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DEFINITIONS
Bx

”»

“associate(s)
BNl

“Board”

-

“China Oceanwide Group”

[z ]

“Bye-laws”
NGEE

“China Oceanwide Holdings Group”
[ EDZ BiEiR & ]

“Company”
AVNGIN

“Director(s)”

[E%]

“Group”
[AREE]

“HKS$”
[ |

“Hong Kong”
(&8

“Listing Rules”
[ ErAR A1

“Model Code”
T

has the same meaning ascribed to it under the Listing Rules
BB AR T & ANHERRE

means the board of Directors
BEEY

means China Oceanwide Group Limited, a company incorporated with limited liability
under the laws of Hong Kong and a direct wholly-owned subsidiary of Oceanwide
Holdings

EHZEEERAR —RKBREEEEFZEMALNER AR A2 EEERNE
B2 ENBRR

means the memorandum of association and bye-laws of the Company
FEARRNEAMERRL R A G 4R

means China Oceanwide Holdings Group Co., Ltd.*, a company incorporated in the
PRC with limited liability and the controlling shareholder of Oceanwide Holdings
BPBZEEREBARAR — KNP EFMA L BRAR B2 EERE
R R

means China Oceanwide Holdings Limited (Stock Code: 715), a company
incorporated in Bermuda with limited liability, the Shares of which are listed on the
Main Board of the Stock Exchange

BRZERBERLE (RMHASE:715) —KRARETMRZANBRLE - Hik
DB AZFTEMR £

means the director(s) of the Company
BARRES

means the Company and its subsidiaries

BARR RENERT

means Hong Kong dollars, the lawful currency of Hong Kong

BEK BRBZEEEY

means the Hong Kong Special Administrative Region of the PRC
P EFESTHRR

means the Rules Governing the Listing of Securities on the Stock Exchange
HEHE R A& 5 AR

means the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix 10 to the Listing Rules
B ETRBIM ST BT AESTETE SR HNRESTE
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“Oceanwide Holdings’

(2 R

“PRC”
[ B

“RMB”
(AR

“SFO”
[7& 7 & B 151

“Share(s)”
[ AR 17 ]

“Stock Exchange”
[ Bk 22 FFr |

WS
[E )

‘US$”
E

cop”
[% ]

*

DEFINITIONS (CONTINUED)
= (&)

means Oceanwide Holdings Co., Ltd.* (Stock Code: 000046), a joint stock company
established in the PRC with limited liability whose shares are listed on the Shenzhen
Stock Exchange and the indirect controlling Shareholder

B2 ERBRMERA A (BRH A5 :000046) —RIAFEIK L 2BRHBERA
Al KRGO RRINEZRZ 5P L REEZERERE

means the People’s Republic of China, which for the purpose of this interim report,
shall exclude Hong Kong, the Macau Special Administrative Region of the PRC and
Taiwan

BHREARRME gtATHREN S TREEE  PERFIFHITRENRAE

means Renminbi, the lawful currency of the PRC

fRARYE - o B 2R

means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)
g8 5 M ERD (BRBEDIESTE)

means ordinary share(s) of HK$0.10 each in the share capital of the Company
AR RRAR GREESB0.107TH TR

means The Stock Exchange of Hong Kong Limited
BEBBMERHMER LT

means the United States of America
BEMBZAR

means U.S. dollars, the lawful currency of the U.S.
BET EBRZEEEH

means per cent.
EBEDL

for identification purpose only — 1& (i 5l

Unless otherwise specified, conversions of US$ into HK$ in this interim B S B AN R AP HRE N E T LB
report are based on the exchange rate of US$1.00 = HK$7.7588 for ¥ J5 3% 1.003 JT 3 & ¥ 7.75887C 1) [E X &
ilustration purpose only. No representation is made that any amounts in =~ & - 24 587 2 [ o #f & R /R {E {0 E ol B
US$ or HK$ can be or could have been converted at the relevant dates at ¥ FRIEA] LASi fE O] LA B B B Hidk H ot &

the above rate or any other rates at all.
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QHAIRMAN'S STATEMENT
FEHRE

Since last year, whether China may achieve a soft landing has always
been drawing global attention. Various major economies and large
institutions raised their concern on the economic trend and risks of China.
Meanwhile, the market has high expectation on the economic recovery
of the United States (the “U.S.”) and anticipates the rise in interest rate in
the U.S. market. Under these macroeconomic conditions, by leveraging
on the unique and strategic foresights of management and controlling
shareholders, China Oceanwide Holdings Limited (the “Company”),
together with its subsidiaries (the “Group”), has commenced its U.S.
dollar denominated assets acquisition plan back since 2015. With the
unremitting joint efforts of the management and execution teams of the
Group, it has made further progress in the success of establishing its
real estate development and energy segments. The completion of the
acquisition of the land in New York in March 2016 enabled the assets size
of the Group to continue to increase, which laid a more solid foundation
for future profit returns. Currently, each of the project execution and
operation teams of the Group is in place and projects are entering into
their development stages. The Group is going to enter into a rapid
development stage.

Nevertheless, all the “developments” of the Group shall follow the
principle of “steadiness”. During the past period of time, the Group
engaged in an aggressive approach in enhancing its asset portfolio,
however, the management always consider risk management as a
priority. Of which, our primary concern is whether the sufficiency of capital
could support the development progress of our projects. Since the
beginning of this year, the management has adopted a flexible financing
channel approach which enables the Group to maintain sufficient liquidity.
In the beginning of this year, by leveraging the support of the Company’s
shareholders, the Company raised HK$4,571.3 million through rights
issue, the net proceeds of which were mainly used for the acquisition
and the development of the real estate projects in the U.S. and the
power plant project in Indonesia. In June 2016, the Group also secured
the financial support from the Company’s controlling shareholder and
was granted a non-interest bearing shareholder’s loan of US$250.0
million (equivalent to approximately HK$1,939.7 million) to ensure the
Group's cash sufficiency. As at 30 June 2016, the Group has withdrawn
approximately HK$620.1 million of the above-mentioned shareholder’s
loan.

The Group has been developed into a conglomerate with synergetic
development with four segments, namely “Property Investment”, “Real
Estate Development”, “Energy” and “Finance Investment and Others”,
which formed a sound business development strategy with “balancing
business development with capital sufficiency, complement industry
development with financial operations, effectively manage the profits
pressure caused by increasing capital investment before the advent of

profits return ”.
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CHAIRMAN'S STATEMENT (CONTINUED)

Financial Results

The Group has transformed from a single property investment business
into a conglomerate integrating property investment, real estate
development, energy and finance investment and others businesses.
As at 30 June 2016, the total assets of the Group increased to
HK$12,842.6 million, representing an increase of 47% as compared with
31 December 2015. Of which, the size of investment properties increased
to HK$1,992.1 million, representing an increase of 22% as compared
with 31 December 2015. The size of properties under development
increased to HK$6,150.7 million, representing an increase of 119% as
compared with 31 December 2015. The above assets are mainly located
at prime locations in major cities in the U.S., which will be developed into
diversified residential, hotels and commercial properties in the future. Part
of the assets will be for sale and part of the assets will be self-owned. It is
expected to bring high profitability and returns to the Group.

The consolidated profit attributable to shareholders of the Company
amounted to HK$117.7 million for the six months ended 30 June 2016
(the “Period”), increased by 11% as compared with HK$105.6 million' for
the corresponding period in 2015, and basic earnings per share for the
Period was HK0.84 cent (2015: HK1.12 cents').

Revenue for the Period amounted to HK$78.9 million
(2015: HK$93.1 million') and earnings before interest expense
and tax (the “EBIT”) for the Period amounted to HK$201.2 million
(2015: HK$120.8 million'). Excluding other net gains of HK$162.7 million
(2015: HK$76.9 million), the recurring EBIT for the Period was HK$38.5
million (2015: HK$43.9 milion'). The decrease in recurring EBIT was
mainly attributable to the decrease in bank interest income, which was
partially offset by the decrease in professional consultancy fees of the
energy segment.

i In 2015, the Company, through its subsidiaries, acquired the power plant project
in Medan, Indonesia and the real estate project in Los Angeles, the U.S. from
companies under the common control of its ultimate holding company, Tohigh
Holdings Co., Ltd* (“Tohigh”). Given that the ultimate holding company of both
the acquirers and the acquirees has been Tohigh since 6 November 2014, the
aforesaid acquisitions were regarded as business combinations under common
control. Therefore, the Company had made retrospective adjustments to the
corresponding financial figures of 2015 to include the acquirees’ financial results.

For identification purpose only

EFE®HE (&)

B % 3 R

AEEBERE-—NMEREEN BEMER
Z EHERAE ERE N KB ENBIE
BER— Mg E D% -R2016F6H30H ¢

AEEBEERE LA ZEK128.42618
JT 201512 A31 BB R47% - Hp - 3%
BEYERERE S BEE19.921(8 7T 2015
F12HA31HER22% : AERYEREBELER
ZHH61.50718 7T ®2015F 12 A31 H 1
R119% - Pl BEFT BN ERFTAMT
MESHE BRREERBEXNZ TLH
FE- BEREAYE HERGHLTF -

EHeRASETREENAFERE-

H 220166 A308 (-6 A B RE A ([
W) ZARBIRREEGZA T B AEEE1.177
BT 82015 [A #9 /9 75 ¥1.056 8 L%
1% mMBAERELARAF AEE0.84
il (20154 : B#1.12447) »

A Z WA BB ET7,8008 T (20154 : /&
¥9,3108 L")  MEAR Z Rk F B X H
RBMBERAF ([FIERMAF ) BEK
2.01218 7T (20154 : B #1.20818 7t1) - il
B H AR RSB H1.6278 T (20155 : B
7,69087T) - HIAKEHEMNERTATAT A
7 #£3,8508 7T (20154 B #4,3008 L) °
LEMNBERBMABFR D ETEZHRIET
F BRI B WEERE HIRED
EXBEMBROTEE-

ﬂHW%QTF%%EﬁH%E?
BARBSIERERAR ([BEF]) 25
TW%Tﬁ%hﬁmmEﬁ%&@ﬁﬁ
E&%ﬁ%%%%ﬁ%ﬁ@o%%%%ﬁﬁw
U BE 7 R 201411 A6 B R ZEIER A A E
BRE ZEREERAXREH T ZERKE
Bt B AR B 320159 R MBURE & 6154
BHOMBEBEMETEBNAE:

* fE H R

EANYNS)
%Q

PTERARAT 20166 RS 7



CHAIRMAN'S STATEMENT (CONTINUED)
EFEHRE (&)

Dividend

In order to retain cash reserve for business development of the Group,
the Board does not recommend the payment of interim dividend for the
Period (2015: Nil).

Business Review of Each Segment

Property Investment

During the Period, the performance of property investment segment was
stable, and the revenue was HK$49.7 million, representing an increase of
7% as compared with HK$46.4 million? for the corresponding period in
2015; EBIT was HK$239.2 million, representing an increase of 622% as
compared with HK$33.1 million? for the corresponding period in 2015,
Excluding the property revaluation gains of HK$198.4 milion (2015:
nil), the recurring EBIT increased to HK$40.8 million for the Period from
HK$33.1 million? for the corresponding period in 2015. The increase in
EBIT was mainly attributable to the increase in occupancy rates. As at 30
June 2016, the average occupancy rate for the Group’s two office and
commercial properties in Shanghai was close to 100%.

The property investment segment continues to contribute stable
Renminbi revenue to the Group each year. At the same time, the property
investment team of the Group strives to expand income and reduce costs
through various means so as to increase the earnings contribution of the
property investment segment to the Group.

Real Estate Development

With focus on the U.S. economy, in particular the recovery of the real
estate industry, the real estate development projects of the Group are
currently concentrated on the prime locations in major cities in the U.S.,
and the following real estate development projects in the U.S. have been
acquired or are currently under negotiation:

2 With the management centralising the surplus funds of different segments and to
be managed under the finance investment and others segment, interest income
of different segments are uniformly reflected in the finance investment and others
segment. Hence, the segment information for revenue for the six months ended
30 June of 2015 was adjusted accordingly.
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CHAIRMAN'S STATEMENT (CONTINUED)

Los Angeles Project

In October 2015, the Group successfully acquired the real estate project
in Los Angeles, the U.S. from a subsidiary of its parent company,
Oceanwide Holdings Co., Ltd.* (“Oceanwide Holdings”, the shares of
which are listed on Shenzhen Stock Exchange (Stock Code: 000046)).
The project is located at a prime location in Los Angeles, the U.S.,
which is close to landmark buildings such as Staples Center (home to
the Lakers and the Clippers), the Microsoft Theatre, the Los Angeles
Convention Center and The Ritz-Carlton Hotel. With considerable
flow of passengers and customers, it is an excellent land site for the
development of commercial complex. The project covers a total land
area of approximately 18,662 square metres (‘sgm”) with gross floor
area of approximately 138,249 sgm, and the total estimated investment
amount is approximately US$1,500.0 million (equivalent to approximately
HK$11,638.2 million). It is expected to be developed into a large-
scale mixed use urban commercial complex, including three upscale
condominiums, a luxury five-star hotel, a shopping mall with gross floor
area of approximately 15,476 sgm and with the largest LED signage
panel on the western coast of the U.S.. The construction work of the
project has commenced in the second half of 2014. Currently, the
foundation and basement construction works of the project have been
completed and the project is expected to enter into the main construction
stage during the year. The construction of the project is expected to
be completed in February 2019. Pre-sale of the residential portion of
the project is expected to commence in 2018. In July 2016, the Group
had entered into the construction contract with an independent third
party as contractor in relation to the construction works of the project
at a consideration of US$814.0 million (equivalent to approximately
HK$6,315.7 million). As at 30 June 2016, the total fund invested in the
project was approximately US$314.0 million (equivalent to approximately
HK$2,436.3 million).

*
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CHAIRMAN'S STATEMENT (CONTINUED)
EFEHRE (&)

New York Project

The acquisition of two parcels of land in New York was completed
in March 2016. Such parcels of land are situated in the core area of
Lower Manhattan district, the U.S., and are adjacent to the East River
on its east and opposite to Broolyn City Center, facing the New York
Port and Statue of Liberty on its south, and the World Trade Center on
its west. With an area of approximately 1,367 sgm and a development
area of approximately 75,975 sgm, the site is well-positioned for hotel
and residential development. The project has obtained the certification
from the City Planning Commission of the City of New York, with a plan
to develop into a mixed use building comprising high-end hotel and
residential tower. It is currently at its design stage and the residential part
is expected to commence pre-sale by the end of 2018. As at 30 June
2016, the total fund invested in the project was approximately US$392.0
million (equivalent to approximately HK$3,041.4 million).

Hawaii Ko Olina No. 2 Project

In December 2015, the Group successfully acquired certain parcels of
land on the Oahu lIsland in Hawaii, the U.S., one of the world’s popular
tourist regions, and such parcels of land are scarce for use of hotel
development on the Oahu lIsland. Having rich natural resources and
beautiful coastal line with an area of approximately 70,000 sgm and an
estimated gross floor area of approximately 92,292 sgm, the Group plans
to develop up to two luxury branded hotels and one luxury branded
residential condominium building on such parcels of land. The project
is currently at its conceptual design stage and its construction work is
expected to commence in 2017. As at 30 June 2016, the total fund
invested in the project was approximately US$194.0 million (equivalent to
approximately HK$1,505.2 million).

Hawaii Kapolei Project

In February 2016, the Group entered into a sale and purchase agreement
with an independent third party to acquire certain parcels of land situated
in the Kapolei area, Oahu lIsland in Hawaii, the U.S., with a an area of
approximately 2.07 million sgm at a consideration of US$98.0 million
(equivalent to approximately HK$760.4 million). Such parcel of lands are
adjacent to the above-mentioned parcels of land on the Oahu Island
which can bring synergy effect and brand values. As at 30 June 2016,
this project has not yet completed.

1 O CHINA OCEANWIDE HOLDINGS LIMITED  INTERIM REPORT 2016
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CHAIRMAN'S STATEMENT (CONTINUED)

As the above projects are currently at their initial stages, loss before
interest expense and tax (the “LBIT") of the real estate development
segment during the Period was HK$7.7 million, representing an increase
of 75% as compared with HK$4.4 million’ in the corresponding period in
2015. The increase in LBIT was mainly attributable to the increase in the
number of projects and the increase in the project preliminary operating
expenses.

Energy

As referred in the 2015 annual report of the Company, the Group
acquired two coal fuel steam power plants (with a net capacity of
150 megawatt each) in the Medan industrial zone of Indonesia (the
“‘Medan Project”) in 2015. The Medan Project company (the “Project
Company”) has entered into a power purchase agreement with the
local state owned power grid company, PT Perusahaan Listrik Negara
(Persero) (“PLN"). The Medan Project follows three major principles®:
U.S. dollar pricing, take or pay, and coal-and-electricity linkage. These
principles not only avoid any foreign exchange risks of the Medan Project,
but they also ensure PLN to buy all the electricity produced at an agreed
price and bear the risk of coal price volatility, thereby ensuring the long-
term profitability of the Medan Project. A bank facility with an aggregate
amount of approximately US$441.6 million (equivalent to approximately
HK$3,426.3 million) was entered into during the Period, which laid a
solid foundation for the development of the Medan Project. The Medan
Project had obtained the electricity power supply licence issued by
the Indonesian Government during the Period. The Medan Project
has completed the stage of land clearing and ground leveling and the
construction of major power plant facilities has commenced. The Medan
Project is expected to commence operations in the beginning of 2018.
After the commencement of operation, the Medan Project will be able
to generate and contribute stable revenue in U.S. dollars to the Group.
As at 30 June 2016, the amount of fund invested in the Medan Project
was approximately US$212.0 million (equivalent to approximately
HK$1,644.9 million).

e U.S. dollar pricing, i.e. the electric power to be generated by the Project
Company will be priced in U.S. dollar, which can greatly alleviate the currency
exchange risk of the Medan Project; meanwhile, Indonesia is a country in which
foreign currencies can be traded freely, which can ensure the free inflow and
outflow of funds of the Medan Project. Take or pay, i.e. the power purchase
agreement entered into between the Project Company and PLN provides that
the Project Company generates power volume as agreed and PLN promises to
purchase all the electric power generated at the agreed price, which can ensure
the stability of the Project Company’s sales income from the Medan Project.
Coal-and-electricity linkage, i.e. PLN bears the risk of coal price volatility by
paying the fuel costs of coal supplied. Accordingly, the Project Company will be
able to generate stable yield level. If the power plants are designed rationally and
managed properly, additional profits can be expected.
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CHAIRMAN'S STATEMENT (CONTINUED)
EFEHRE (&)

As the Madan Project is still at its preliminary stage, the LBIT of the
energy segment for the Period was HK$5.9 million, representing
a decrease of 65% as compared with HK$16.8 million' in the
corresponding period of 2015. The decrease in LBIT was mainly
attributable to the decrease in professional advisory fee for the Medan
Project.

Finance Investment and Others

The revenue of finance investment and others segment during the Period
was HK$29.2 million, representing a decrease of 38% as compared to
HK$46.7 million? in the corresponding period of 2015. The LBIT during
the Period was HK$24.4 million, as compared to EBIT of HK$109.0
million? in the corresponding period of 2015. Excluding other net losses
of HK$35.7 million during the Period, including the impairment losses on
equity securities of HK$37.7 million net off with the net gains on disposal
of equity securities of HK$2.0 million (2015: gain on initial recognition of
available-for-sale financial assets and other net gain was HK$76.9 million),
EBIT was HK$11.3 million (2015: HK$32.0 million?). The decrease was
mainly due to the decrease of bank interest income.

In 2015, the Group made financial investments in various listed equity
securities, including China Huiyuan Juice Group Limited (Stock Code:
1886) and GF Securities Co., Ltd. (Stock Code: 1776) etc. During the
Period, the Group recorded total realised gain of HK$2.0 million (2015:
HK$12.7 million). As at 30 June 2016, the fair market values of the
Group’s listed equity and debt securities investments were HK$1,417.3
million (31 December 2015: HK$1,645.8 million).

Outlook

During the Period, the Group focused on the development of all its
business segments, of which, the assets and business size of the real
estate development and the energy segments increased significantly.
Meanwhile, the Group maintains stability of its liquidity. With the efforts of
the Group’s management, each project team has been in place and all
projects are progressing as scheduled, which laid a solid foundation for
expected future profit returns.
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CHAIRMAN'S STATEMENT (CONTINUED)

Looking forward, with the Group’s continuous business expansion and
increase in capital expenditure, the management of the Group will place
the maintenance of sufficient capital reserve as its priority, it will conduct
fund raising activities through shareholders or third-party loans, debt
financing and equity financing and strictly control different class of capital
and operation risks brought by business growth of the Group. At the
same time, the management of the Group will enhance its management
and control on the projects, strictly control capital expenditures and
various costs to ensure timely delivery of the projects, in order to achieve
the profit contribution to the Group as scheduled.

The property investment segment is expected to continue to contribute
stable Renminbi revenue and profit to the Group by maintaining
satisfactory occupancy rates and income on the two properties in
Shanghai.

The real estate development projects owned by the Group are located
in major cities in the U.S. at prime geographical locations. Oceanwide
Holdings, the parent company of the Group, has massive scale and
multi-format development capabilities. By leveraging on the years
of its experience of large comprehensive project development and
professionally aggressive management teams, Oceanwide Holdings will
definitely be able to capture key items of urban complex development
projects, design accurate projects positioning, lead the team to execute
development effectively, control costs and risks efficiently, ensure the
projects to be completed and put on sale as scheduled, release the
values of real estate projects and lead the Group to a period of earnings
in the future. While the product lines of each project that are currently
pending for development are abundant, including residential, commercial,
hotel, large-scale urban complex, they will be able to meet different
market demand and have strong capabilities to resist risk and cyclical
period.

The management team of the Group’s energy segment will work towards
the construction of the projects and strictly control their quality, safety and
costs to complete the projects by the target operation dates in a safe
and efficient manner, so as to contribute stable U.S. dollars revenue and
profit.

As at 30 June 2016, total amount of cash, liquid funds and listed equity
and debt securities investments of the Group were HK$2,447.3 million
(31 December 2015: HK$2,725.2 million).

EFE®HE (&)

RERK EAKEXRBHERERRMNME AN
SEMOBART  NEEEEE KRR
EHNERNREEREEL XHBBRE
FE=ZNERXR ZSAEERENALRER
BZZREAEREDS BREHEZEX
SEXBERMTRNSREAREER
mo R AEBEEEKMEERRE E# -
BRRESERAFAXMESEKAEN REEAB
ARERIMN UNBAEREAKSENEFN
BEfe

MERERBGEEH N ERFELR LB
MMREMEOEBRHERRKRA BAE
BEEBBENARE KRS RAE-

AEBBEENEHWERMEEBE RN EER
MEMHET WEVEEY EAKENE
RARBEBREBARE ZXREEHE
N BEZRBEZFNARKEREBRRK
BMBRENNERBER - BEEEELEMR
MEARBHEERAUTEN R EREN
BEREMN HTRAEREAGKSERTERHA
T BARCETTRCAR M A g E £ - FERIE B 40
BT RAHEE EEEHEHERBEE
B HEAEEEARKRO R BERE -
MBERFERNSEEREERREIFTE
EOREEE BE OBE KREWTHEAS
BEXE - EARETRAMERER AER
o8 H) U B R f AN 4R HRRE D -

AEEERENRBAOLE BB KB H#
EEBRER UEEEE Z2RRA L
HRAZERMNEIBRREN REAE
EEREBENET RS LA -

M2016F6A30B  AEB MR & A
PEeMLETREEFESRESHFRERLE
BB ®24.47318 L (20156F12A831H
W27 2528 ) ©

hTERARAS c0te6ddERE 13



CHAIRMAN'S STATEMENT (CONTINUED)
EFEHRE (&)

Under the premise of having sufficient capital, the Group will continue to
identify investment and business development opportunities prudently
and thoroughly, better utilise its capital to expand the scope of business,
explore potential projects and acquire good quality assets. With the
support and experience of the Company’s controlling shareholder, the
management of the Group is committed to strengthening and expanding
its property investment, real estate development, energy and finance
investment and others segments to enhance the long-term return of the
shareholders of the Company.

Appreciation
On behalf of the Board, | would like to express its gratitude to all our

staff for their hard work and dedication and to thank all our shareholders,
business partners and customers for their continuous support.

HAN Xiaosheng
Chairman

Hong Kong, 16 August 2016
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CAPITAL RESOURCES AND OTHER INFORMATION

Treasury Management

The primary treasury and funding policies of the Group focus on liquidity
management and maintaining an optimum level of liquidity, while funding
subsidiary operations in a cost-efficient manner. Management closely
monitors the liquidity position of the Group to ensure the assets, liabilities
and liquidity structure of the Group can meet its funding requirements.
The Group’s finance department will source funding by borrowings, issue
of debts and new shares when necessary. Operating as a centralised
service, the finance department manages the Group’s funding needs
and monitors financial risks, such as those relating to interest and foreign
exchange rates, as well as counterparty.

During the six months ended 30 June 2016, the Group did not enter into
any interest or currency swaps or other financial derivatives transactions.

Interest rate exposure

The Group has no significant interest-bearing assets and liabilities, except
for cash and bank deposits, loans receivable, listed debt securities
included under available-for-sale financial assets as well as bank and
other loans. The interest rates for the loan receivable and listed debt
securities are fixed.

Foreign currency exposure

The Group’s revenue and operating costs are denominated in HKS$, US$
and RMB. The Group is exposed to other currency movements, primarily
in terms of overseas operations, bank deposits, available-for-sale financial
assets, loans receivable and bank and other loans denominated in US$.

Market price risk

The Group’s main market price risk exposures relate to the available-
for-sale financial assets, which mainly comprises listed debt and equity
securities. The Group’s management closely monitors price movements
and market conditions that may have an impact on the value of these
financial assets in order to manage the risk.
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CAPITAL RESOURCES AND OTHER INFORMATION (CONTINUED)

EXREMER (F)

Credit exposure

Surplus funds of the Group are to be managed in a prudent manner,
usually in the form of bank deposits with financial institutions with
good credit ratings. The senior management of the Group regularly
reviews price movements of financial institutions and its counterparties,
credit ratings and set limits for the total credit amount of each of its
counterparty in order to manage default credit risks.

The Group’s listed debt securities included under available-for-sale
financial assets were mainly listed in Singapore with credit rating of A3/A-
as rated by Moody’s and Standard & Poor’s as at 30 June 2016. As at
30 June 2016 and 31 December 2015, the loans receivable of the Group
was mainly receivables for the loans to the non-controlling shareholders
of the jointly developed power plant.

Liquidity and Working Capital

As at 30 June 2016, the Group’s total cash, liquid funds and listed
investments amounted to HK$2,447.3 million (31 December 2015:
HK$2,725.2 million), 38.3% (31 December 2015: 48.4%) of which were
denominated in the US$, 52.4% (31 December 2015: 44.6%) in HKS,
9.1% (31 December 2015: 6.8%) in RMB and the remainder in different
currencies.

As at 30 June 2016, the Group had other loan of HK$516.0 million
(31 December 2015: bank and other loans of HK$1,558.0 million), of
which nil (31 December 2015: HK$1,317.7 million) was floating rate loan
and repayable within one year, and HK$516.0 milion (31 December
2015: HK$240.3 million) were fixed rate loans and repayable in two to five
years. The Group also had amount due to intermediate holding company
of HK$620.1 million (31 December 2015: Nil) which was interest-free and
repayable on demand. The gearing ratio (being calculated as total debts,
including bank and other loans and amount due to intermediate holding
company, divided by total equity) was 10.2% (31 December 2015:
24.4%).
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CAPITAL RESOURCES AND OTHER INFORMATION (CONTINUED)

The Group will seek to secure additional financing for the payment of the
balance of the consideration of certain projects and for their continual
development and construction. The Group’s management expects that
adequate new financing will be available from bank loans to finance the
committed construction costs and for the operations of the Group. In the
event that any or all of the above borrowings cannot be realised, with the
financial support from the Company’s controlling shareholder, the Group
will be able to obtain additional working capital through alternative fund
raising exercises such as equity financing and/or obtaining loans from the
Company’s intermediate holding companies and/or other parties.

Cash Flows

During the six months ended 30 June 2016, the net cash used in
operating activities amounted to HK$3,181.9 million (2015: net cash
generated from operating activities was HK$142.5 million’) and net
cash used in investing activities amounted to HK$707.6 million (2015:
HK$1,909.6 million”). Cash generated from financing activities during the
six months ended 30 June 2016 mainly included net proceeds from the
issuance of shares.

Charges and Contingent Liabilities

As at 30 June 2016, the Group had pledged HK$26.4 million
(31 December 2015: HK$26.4 million) bank deposit with a state owned
power grid company in Indonesia as the beneficiary for the power
purchase agreement in relation to the power plant project in Medan,
Indonesia.

During the year ended 31 December 2015, a subsidiary of the Group
has pledged its freehold land, fixed assets, investment properties and
property under development of a project for a US$325.0 million loan. As
at 30 June 2016, the carrying value of the assets pledged amounted to
HK$2,422.1 million (31 December 2015: HK$1,946.5 million).

During the year ended 31 December 2015, a subsidiary of the Group
acted as guarantor and provided guarantee on the US$400.0 million
senior notes issued by Oceanwide Holdings International 2015 Co.,
Limited, a fellow subsidiary of the Company. The guarantee was
discharged in full in October 2015.
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CAPITAL RESOURCES AND OTHER INFORMATION (CONTINUED)

EXREMER (A)

During the year ended 31 December 2014, a subsidiary of the Group
acted as guarantor and provided guarantee on the US$320.0 million
senior notes issued by Oceanwide Real Estate International Holding
Company Limited, a fellow subsidiary of the Company. The guarantee
was discharged in full in October 2015.

Apart from the above, the Group had not created any other guarantee or
other contingent liabilities during the six months ended 30 June 2016 and
year ended 31 December 2015.

Human Resources

As at 30 June 2016, the Group employed 95 employees (30 June 2015:
91"). Total employee costs, including the Directors’ emoluments for the
six months ended 30 June 2016 amounted to HK$23.9 million (2015:
HK$12.8 million’). The Group’s remuneration policy remains the same as
those described in the 2015 annual report of the Company.

Event after the Reporting Period

Entry into Construction Contract

On 20 July 2016, Oceanwide Plaza LLC, an indirect wholly-owned
subsidiary of the Company and Lend Lease (US) Construction Inc., as
the contractor, entered into a construction contract and an amended
contract in relation to the construction project of a large-scale mixed
use urban commercial complex comprising residential properties, hotel
and shopping centers in Los Angeles, the U.S. with the contract sum
of US$814.0 million (equivalent to approximately HK$6,315.7 million),
subject to adjustments in connection to changes in the construction
works of the construction project.

For further details of the above transaction, please refer to an
announcement of the Company dated 20 July 2016.

Purchase, Sale or Redemption of the Listed
Securities of the Company

During the six months ended 30 June 2016, neither the Company nor
any of its subsidiaries has purchased or sold any of the listed securities
of the Company. In addition, the Company has not redeemed any of its
listed securities during the period.

1 8 CHINA OCEANWIDE HOLDINGS LIMITED  INTERIM REPORT 2016

REZE2014F12A31BEFER A& H
M—ERBRARETLERA RMARAH
—Fﬁﬂ%ﬂﬁ%“ o B EREERIERAR
NAEFTE 1T 23.200 B T B A ZIRIRMHIE
R ZERDN20156F108 T2 % -

B A E ATt s - R B E=2016F6 A30H IE
618 A & & Z2015F12A831BILtFE R -
AEFBTEEETMEMBERKEMKE
afE-

ABDEIR

R2016F6A30R ~NEE B HISHE B
(20156 A30H : 9141) « RNE E20164F
6AS0H 6B A RBREFME A (BIFEE
EWE) @B AEE2 3908 T (20154 :
EHE1,2808 L) c NEE 2 FH N EUR EA
NA2015F FRAFTIMLE R o

WREHERSEE

RIVBEAR

R2016%7H208 AR AW HEE 2 AN
BArawB8ESBMRAFHELend Lease
(US) Construction Inc. ({EAEER) B
—EAREREELH#HZ RAEESBEMT
EELER (BEEEDE -BEREYDF
D)2 BERBFTLEEAGRREBE A
4 ARESEAS140EZT (HERD

6315718 ) - HER BLIZSETA B YR EE
TREHFELHAE-

FRALARSZNE—FPFEBF BLELXA
BB H A2016F7 A20B A& -

ﬁg HEHXBEEARALQF L™

REE2016%F6H30R L6 A A - A A A
REEANBARASEBLOHEARRF
ER EHRES - I AR RN EIA IF & IR
B EEREMES -



CAPITAL RESOURCES AND OTHER INFORMATION (CONTINUED)

Update on Director’s Information Under Rule
13.51B (1) of the Listing Rules

Upon specific enquiry by the Company and confirmations from the
Directors, the changes in the information of the Directors required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules subsequent to
the date of the Company’s 2015 annual report are set out below:

Name of Director Details of Changes

EXREMESR (&)

B AIE13.51B(1) %
%'_

4 LB EHARETEEHRE KA
N 72015 Eii&Eﬁﬂ& BIE EmMRAE
MEBFUAEBEZ2EETERNZEE

EEsE BEFHE
Cai Hongping (1) Appointed as independent non-executive director of China Eastern Airlines Corporation
BT Limited (listed on the Stock Exchange (Stock Code: 670) and the Shanghai Stock

Exchange (Stock Code: 600115)) on 15 June 2016.

R20165F6 A15H &

ZEATERTMERODAR R A (R

P (Bt X35 : 670)

R EBESFRSH (BRHHASE:600116) L) BILIFNTES-

2 Appointed as independent non-executive director of China Shipping Container Lines
Company Limited (listed on the Stock Exchange (Stock Code: 2866) and the Shanghai
Stock Exchange (Stock Code: 601866)) on 30 June 2016.
201656 A 0R B EERP BE KM ERMRMN B R 2 7 (RBE P (R MK HK5E

2866) & /8 FE

RSP (BRI AR5 601866) L) BUIEHITES -

Review of Financial Statements

The unaudited condensed consolidated financial statements of the
Group for the six months ended 30 June 2016 has been reviewed by
the audit committee under the Board and the auditor of the Company,
PricewaterhouseCoopers, in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants.
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CAPITAL RESOURCES AND OTHER INFORMATION (CONTINUED)

EXREMER (F)

Corporate Strategy

The primary objective of the Group is to enhance long-term total
returns for shareholders. To achieve this objective, the strategy of the
Group is to deliver sustainable returns with solid financial fundamentals.
The Chairman’s Statement contains discussions and analyses of the
performance of the Group and the basis on which the Group generates
or preserves value over the longer term and the strategy for delivering the
objective of the Group.

Past Performance and Forward Looking
Statements

The performance and the results of operations of the Group contained
within this Interim Report are historical in nature, and past performance
is no guarantee for the future results of the Group. Any forward-looking
statements and opinions contained within this Interim Report are based
on current plans, estimates and projections, and therefore involve risks
and uncertainties. Actual results may differ materially from expectations
discussed in such forward-looking statements and opinions. The
Group, the Directors, employees and agents of the Group assume (a)
no obligation to correct or update the forward-looking statements or
opinions contained in this Interim Report; and (b) no liability in the event
that any of the forward-looking statements or opinions do not materialise
or turn out to be incorrect.
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Directors’ Interests and Short Positions in
Shares, Underlying Shares and Debentures in
the Company and its Associated Corporation

As at 30 June 2016, the interests and short positions of the Directors
and their respective associates in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the Directors were deemed
or taken to have under such provisions of the SFO), or which were
recorded in the register required to be kept by the Company pursuant
to Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the Company’s own Model Code
for Securities Transactions by Directors (the “Securities Code”) were as
follows:

() Long positions in Shares
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Name of Director Capacity Nature of Interests Shares held B RE 2 A

EENA g4 Mg iR e B Bok

Liu Jipeng Beneficial owner Personal Interests 9,212,000 0.06
242 15 EmBEAEA & A 4 75
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DISCLOSURE OF INTERESTS (CONTINUED)

EEKE

(#&)

(I) Long positions in the shares of Oceanwide

Holdings

) RTBERREGZFA

Approximate
% of

Number of shareholding

shares in in Oceanwide

Oceanwide Holdings

Holdings held LEPPRSEET

Name of Director Capacity Nature of Interests sz s ER % fE =z B4

EENA g1 Mg RHEA BOH

Han Xiaosheng Beneficial owner Personal Interests 2,880,000 0.06%
BRREA EmEE A & A #E 2

Liu Hongwei Beneficial owner Personal Interests 30,000 0.0007%
EP EnMEAA & A 4 25

Zheng Dong Beneficial owner Personal Interests 2,160,000 0.04%
Bl EmEE A & A #E 2=

Save as disclosed above, as at 30 June 2016, none of the Directors and
the chief executives of the Company and their respective associates had
any other interests or short positions in the shares, underlying shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they
were taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or which were required, pursuant to the
Securities Code, to be notified to the Company and the Stock Exchange.
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DISCLOSURE OF INTERESTS (CONTINUED)

Interests and Short Positions of Substantial
Shareholders and Other Persons in Shares and
Underlying Shares

So far as is known to the Directors, as at 30 June 2016, the following
persons had interests or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or, which
were recorded in the register required to be kept by the Company under
Section 336 of the SFO, or as otherwise notified to the Company and the
Stock Exchange:

K E (E)
TERRREMAIRARG R
HERG2EZRAR

MEEFA R2016F6 308 FHl A+
RAR B R sk ABRE IS P HE A RIEES
MHAE GBI EXVEEF 2R EI3D I 26X A
MARREEZEZRAR REI AL
NRBIEFEHFMBAEKRIIEIKREFEZE
ER i A WAyl s Rl NN D5 v 1

(EEY TR

Long positions in the Shares RGP ZFR

Approximate

% of

shareholding

Number of in the Company

Name Capacity Shares held HERATREZ

wE LB g4 FrERGHAE BMAOB S

Lu Zhigiang Interest of controlled corporations 11,532,341,178 71.44
[E A v NG -2 (Note 1)
(BHaE)

Huang Qiongzi Interest of controlled corporations 11,532,341,178 71.44
|mIBE St NG i (Note 1)
(BEET)

Tohigh Holdings Co., Ltd.” Interest of controlled corporations 11,632,341,178 71.44
REERAR QA L NG £ (Note 2)
(P eE2)

Oceanwide Group Co., Ltd.* Interest of controlled corporations 11,532,341,178 71.44
wEEBEARAA e VN o 2 (Note 3)
(BHEE3)

China Oceanwide Holdings Group Interest of controlled corporations 11,5632,341,178 71.44
HEDZ BIER KR St NG g i (Note 4)
(BzE4)

Oceanwide Holdings Interest of controlled corporations 11,632,341,178 71.44
P IR k| N o ey (Note 4)
(BffsE4)

China Oceanwide Group Interest of controlled corporations 11,5632,341,178 71.44
iz EE REH AR (Note 5)
(FtEE5)
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DISCLOSURE OF INTERESTS (CONTINUED)

EEKE (&)

Approximate

% of

shareholding

Number of in the Company

Name Capacity Shares held HARATREZ

wE AR g4 iR A BRBE D

Oceanwide Holdings International Co., Ltd Beneficial owner 11,267,476,178 69.80
B ERBIR AR A A ERnMAA (Note 5)
(Ht5E5)

CTI Capital Management Limited Security interest in shares 2,359,758,772 14.62
PEEEEREAERAT &0 2 IR e s (Note 6)
(Mt5E6)

CITIC Group Corporation Interest of controlled corporations 2,359,758,772 14.62

PEAPEFEEEFRAA] Rl N o 2
CITIC Limited Interest of controlled corporations 2,359,758,772 14.62

REPERDER QA

S NCIA

Notes:

24

Mr. Lu Zhigiang and Ms. Huang Qiongzi (spouse of Mr. Lu Zhigiang) together
holds more than one-third of the voting power at general meetings of Tohigh
Holdings Co., Ltd.*. By virtue of the SFO, Mr. Lu Zhigiang and Ms. Huang Qiongzi
are deemed to be interested in all the Shares in which Tohigh Holdings Co., Ltd.*
is interested.

Tohigh Holdings Co., Ltd.* holds the entire issued share capital of Oceanwide
Group Co., Ltd.*. By virtue of the SFO, Tohigh Holdings Co., Ltd.* is deemed to
be interested in all the Shares in which Oceanwide Group Co., Ltd.* is interested.

Oceanwide Group Co., Ltd.* holds 97.43% interest in the issued share capital
of China Oceanwide Holdings Group. By virtue of the SFO, Oceanwide Group
Co., Ltd.* is deemed to be interested in all the Shares in which China Oceanwide
Holdings Group is interested.

China Oceanwide Holdings Group directly and indirectly holds 68.98% interest
in the issued share capital of Oceanwide Holdings. By virtue of the SFO, China
Oceanwide Holdings Group is deemed to be interested in all the Shares in which
Oceanwide Holdings is interested.
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DISCLOSURE OF INTERESTS (CONTINUED)

5) Oceanwide Holdings International Co., Ltd, Oceanwide Holdings International
Finance Limited and Oceanwide Real Estate International Company Limited are
the wholly-owned subsidiaries of China Oceanwide Group, which in turn is a
wholly owned subsidiary of Oceanwide Holdings. By virtue of the SFO, China
Oceanwide Group and Oceanwide Holdings are deemed to be interested in an
aggregate of 11,532,341,178 Shares, including: () 11,267,476,178 Shares held
by Oceanwide Holdings International Co., Ltd; (i) 185,326,000 Shares held by
Oceanwide Holdings International Finance Limited; and (i) 79,539,000 Shares
held by Oceanwide Real Estate International Company Limited. Oceanwide
Holdings International Co., Ltd has charged its equity interest in 9,441,366,354
Shares to secure a loan facility from The Ka Wah Bank (Nominees) Limited which
in turn is the registered owner of such 9,313,089,102 Shares.

6) CTI Capital Management Limited is wholly owned by CITIC Trust Co., Ltd. CITIC
Trust Co., Ltd. is indirectly wholly-owned by CITIC Limited which is indirectly
owned as to 58.13% by CITIC Group Corporation. By virtue of the SFO, CITIC
Group Corporation and CITIC Limited are deemed to be interested in the same
parcel of Shares in which CTI Capital Management Limited is interested.

Share Option Scheme

The Company’s existing share option scheme (the “Share Option
Scheme”) was conditionally adopted on 19 May 2015, under which
the Directors may grant options to eligible persons to subscribe for the
Shares, subject to the terms and conditions as stipulated therein.

No option has been granted by the Company under the Share Option
Scheme since its date of adoption.

K E (&)

CERBREBRER AR SRR SR
ERAAEZEREZEBRBRAA AP Z
SEERRARZEENBAR MHPZE
ERlAZELER22EWB AR -RIEE
HFRBERG - AZEERZEERFER
BN A £11,532,341, 178 X 1p & B #
=B () TERRERERAFESEY

11,267,476,178/% B 1% : (i) 2B IZEREE &
BAER D BB 2185,326,000 % 17 : &

(i) ZBEREBFHFRAFHFAF 279,539,000
BEGH - ZHBERBEERAAZEFA
9,441,366,354 X 17 < Bx #E LA ER 5 The Ka
Wah Bank (Nominees) Limited#® i 2 & FX @t
& - MThe Ka Wah Bank (Nominees) Limited
Bl 59,313,089,1020 B p 2 B H A A

FEEREREARNEBRARBTEELERE
ERRZERB -FEEXEREEATADP
ﬂ¢%%ﬁﬁm@aﬁ%%ﬁ%ﬁ'ﬁ¢ﬁ¢
EBRNABRAFTHTEPEEEGRATNME
HH58.13% - RIBEFFRIE KL - PEFE
EEMABARARDRPEFERHERABEES
RAEEEREERNERAREREEZR—
RO ER -

BREE

AAFIREEREE ([BRESSRD B
2015F5 10 EBKHRM - EE A &
hEEERALIREBEREUREBER G

j: 7]
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SR O EL P RT B A {5 SR AR A o
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CORPORATE GOVERNANCE
ERER

The Company is committed to maintaining good standards of corporate
governance best suited to the needs and interests of the Group as it
believes that effective corporate governance practices are fundamental
to safeguarding interests of shareholders and other stakeholders
and enhancing shareholders’ value. To this end, the Board and our
management make continuous effort to reinforce our standards of
corporate governance with emphasis on independence, effective internal
control, transparency and accountability to the shareholders of the
Company.

The Company has complied during the six months ended 30 June 2016
with all applicable code provisions (“Code Provision(s)’) and principles
under the Corporate Governance Code (the “CG Code”) contained in
Appendix 14 to the Listing Rules, except for the following deviations

which are explained below:
Code Provision A.2.1

Code Provision A.2.1 stipulates that the roles of chairman and chief
executive should be separate and should not be performed by the same
individual.

Mr. Han Xiaosheng currently performs the two roles of the Company’s
chairman and chief executive officer. The Board believes that vesting the
roles of both chairman and chief executive officer in the same person has
the benefit of ensuring consistent leadership with the Group and enables
more effective and efficient overall strategic planning for the Group. The
Board considers that the balance of power and authority for the present
arrangement will not be impaired and this structure will enable the Group
to make and implement decision more efficiently. The Board will regularly
review the effectiveness of this structure to ensure that such structure is
appropriate in view of the Group’s prevailing circumstances.
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CORPORATE GOVERNANCE (CONTINUED)

Code Provision A.6.7

Code Provision A.6.7 stipulates that independent non-executive directors
and other non-executive directors should, inter alia, attend general
meetings.

Due to other business engagement, Mr. Qin Dingguo, the non-executive
Director and Mr. Cai Hongping, the independent non-executive Director,
did not attend the annual general meeting of the Company held on 24
May 2016. The other non-executive Directors and independent non-
executive Directors were present at the annual general meeting to enable
the Board to develop a balanced understanding of the views of the
Company’s shareholders.

Model Code for Securities Transaction by
Directors

The Board has adopted the Securities Code regulating Directors’ dealings
in securities of the Company, on terms no less exacting than the required
standard of the Model Code. In response to specific enquiries made, all
the Directors have confirmed that they have complied with the Securities
Code and the Model Code throughout the six months ended 30 June
2016.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EAGS PR BERFRNRE

To the Board of Directors of
China Oceanwide Holdings Limited
(incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on pages
30 to 82, which comprises the condensed consolidated statement of
financial position of China Oceanwide Holdings Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at 30 June 2016 and the
related condensed consolidated statements of income, comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and a summary of significant accounting policies and other
explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for
the preparation and presentation of this interim financial information in
accordance with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
EHGEETFHYHRERNFRRE (F)

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared in all
material respects, in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 16 August 2016
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INTERIM FINANCIAL STATEMENTS

o 5 B 3% R AR

CONDENSED CONSOLIDATED STATEMENT OF INCOME

RS W R

Unaudited
RIS ER
Six months ended 30 June
HZ6H30H L6 A
Restated
KET
2016 2015
Note HK$’000 HK$'000
M5 BET T BT
Revenue WA 4 78,913 93,117
Cost of sales 55 A AN (6,178) (8,581)
Gross profit EH 72,735 84,536
Other net gains E M F R 1T 5 162,696 76,940
Administrative expenses TRER (33,597) (37,768)
Selling and distribution costs SHE Ry A (633) (2,866)
Profit before tax RR Bt AT R 5 201,201 120,842
Income tax expense FriSiiEMR X 6 (57,440) (11,573)
Profit for the period HA R A 143,761 109,269
Profit attributable to: BUT EEAEFE
Shareholders of the Company NN 3] 117,705 105,644
Non-controlling interests FE1E AR M 5 26,056 3,625
143,761 109,269
Basic and diluted earnings per share 72 TR REL 2
attributable to shareholders of BREXREBEFTER HKO0.84 cent  HK1.12 cents

the Company

9 78 #0.8441

7B 111210

The notes on pages 39 to 82 form an integral part of this condensed

consolidated interim financial information.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
HRGE 2 E K ER

Unaudited
RIBER
Six months ended 30 June
B Z6H30H LL61E A
Restated
KET
2016 2015
HK$’000 HK$ 000
BET T BEET T
Profit for the period HA A R 143,761 109,269
Other comprehensive (expenses)/income: Hiar2m (BEX) W
Items that may be reclassified subsequently HEpEER 782
to profit or loss: Bm oL
Translating financial statements of EINEF I HRE 2
foreign operations: "he:
— (Losses)/gains taken to reserves — T AREZ (BR) /B (20,681) 455
Available-for-sale financial assets: AHEE T BEE:
— Net valuation (losses)/gains —FrTARBZEEF
taken to reserves (BB, FE (170,024) 378,264
— Net gains previously in reserves recognised —BEERNHEHERNZ
in statement of income FFER R ERER (1,966) (12,688)
— Impairment losses transferred —EEREENER
to statement of income B E R 37,682 =
Other comprehensive (expenses)/income HAKRKREAZHEM4E2E
for the period, net of tax * (BXX),Was* (154,989) 366,031
Total comprehensive (expenses)/income Hram (X)) WEEE
for the period (11,228) 475,300
Total comprehensive (expenses)/income DTEMZZE
attributable to: (BAxX) W%
Shareholders of the Company NN (35,995) 471,805
Non-controlling interests FEPE AR 2 24,767 3,495
(11,228) 475,300

*

The notes on pages 39 to 82 form an integral part of this condensed

consolidated interim financial information.

There was no tax effect on each component of the other comprehensive
(expenses)/income for the six months ended 30 June 2016 and 2015.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

5 B 4R S B B iR R 3k

Unaudited Audited
RIBER KR
30 June 31 December
2016 2015
20164 20154
6H30H 12A31H
Note HK$’000 HK$’000
M3 BET T BET I
ASSETS EE
Non-current assets ERBEE
Property, plant and equipment ER T YN 10 1,181,277 778,931
Investment properties mEYHE 10 1,992,106 1,627,017
Leasehold land and land use rights FAE L & (5 FA#E 1,407 1,462
Available-for-sale financial assets AIEHEZHKEE 11 1,417,323 1,645,824
Prepayments and other receivables TANT FRIE K A b fE 5k IE 12 937,490 579,463
Deferred income tax assets RIEFTISTRIBEE 16 2,036 =
5,531,639 4,632,697
Current assets RBEE
Properties under development FERYIE 13 6,150,669 2,804,199
Trade receivables UK BR 3k 14 1,535 84
Deposits, prepayments and e FBNRER
other receivables H {th jE IR 12 102,344 192,173
Restricted cash SR HIR 2 26,380 26,353
Cash and cash equivalents RehkReEED 1,030,014 1,079,408
7,310,942 4,102,217
Total assets BEMBE 12,842,581 8,734,914
EQUITY s
Equity attributable to shareholders AD AR RELER
of the Company
Share capital & A 17 1,614,265 1,076,177
Reserves i 9,060,634 5,063,406
10,674,899 6,139,583
Non-controlling interests FEERER 437,051 251,621
Total equity SR 11,111,950 6,391,204
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
RS M HRR K (&)

Unaudited Audited
RIS B L%
30 June 31 December
2016 2015
20164 20154
6H30H 12A31H
Note HK$’000 HK$’000
M5 BT T BT
LIABILITIES =L
Non-current liabilities kFRBEEB
Other loan HEMER 15 515,960 240,281
Deferred income tax liabilities RIEFFSRIBEEE 16 228,556 179,002
744,516 419,283
Current liabilities REBEE
Deposits received, Bk e - HAfEN IR
other payables and accruals M EETIEE 341,002 583,028
Bank loans RITEX 15 - 1,317,670
Amount due to intermediate JEAS R R AR A B FROR
holding company 21 620,080 -
Current income tax liabilities MEEHIEASE 25,033 23,729
986,115 1,924,427
Total liabilities EEHAE 1,730,631 2,343,710
Total equity and liabilities R EEHE 12,842,581 8,734,914

The notes on pages 39 to 82 form an integral part of this condensed
consolidated interim financial information.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGEER KR

At 1 January 2016 1201651 A1H 1,076,177 4,148,318 174,386 8,364 214,324 518,014 6,139,583 251,621 6,391,204

Other comprehensive (expenses)/income 12 (Bi%) /&
Losses on translating financial statements ~ BEGNERE KRR 2

of foreign operations: BE:
- Taken to reserves i A - - (19,227) (165) - - (19,392) (1,289) (20,681)
Available-for-sale financial assets: MRLEZBEE:
— Nt valuation losses taken to reserves —HAREZEEFEE - - - - (170,024) - (170,024) - (170,024)
- Net gains previously in reserves -BEEINEENL
recognised in statement of income FHENRERER - - - - (1,966) - (1,966) - (1,966)
- Impairment losses transferted ~BREENERL
to statement of income HEEE - - - - 37,682 - 37,682 - 37,682
Net expenses recognised directly inequity ~ ERRMEZEAZIHE - - (19,227) (165 (134,308) - (153,700) (1,289)  (154,989)
Profit for the period BRFE - - - - - 117,705 117,705 26,056 143,761
Total comprehensive (expenses)/income Z201656830R 1t6f8A 2
for the six months ended 30 June 2016 27 (B%) /Wi E - - (19,227) (165)  (134,308) 117,705 (35,995) 24,767 (11,228)
Issue of new shares (Note 17) BTHRD (K317) 533,088 4,033,223 - - - - 45711311 - 4571311
Share capital injection by FERERRATE
non-controlling interests - - - - - - - 160,663 160,663
Total transactions with shareholders B RERBER 28R
recognised directly in equity REXZLE 538,088 4,033,223 - - - - 4571311 160,663 4,731,974
At 30 June 2016 2016564308 1,614,265 8,181,541 155,159 8,199 80,016 635,719 10,674,899 437,051 11,111,950
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)
ERAGREEZESB R (8)

Unaudited
REER
Non-
controling Total
Attrioutable to shareholders of the Company interests equity
ARRRRER FERER  BREE
Other
properties (Note)
Share Share Exchange  revaluation Other Retained
capital premium reserve reserve reserves profits Sub-total
Hipy (F3E)
Ra  ROEE  EXEE  EREE  HEuEE  REAE Nt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BT AT B¥Tr A%t B¥Tr A%t B¥Tr A%t
At 1 January 2015 #0151 A1R 896,814 2,612,756 258,174 8,883 35,178 397,989 4,209,794 162,627 4,372,421
Adjustment for common control LREHAGER
combinations (Note 18) kAl = = = - 1757855 (2485 1755370 100885 1,856,255
As restated gE5| 896,814 2,612,756 258,174 8,883 1,793,033 395,504 5,965,164 263512 6,228,676
Other comprehensive income/(expenses) Efti2E ki (B%)
Gains/(losses) on translating financial BREGNEBHBRERZ
statements of foreign operations: g/ (&8):
- Taken to reserves —iTAGE - - 581 4 = S 585 (130) 455
Available-for-sale financial assets: ARLEZHBEE:
~ Net valuation gains taken to reserves —HARE BEFNG - - - - 378,264 - 378,064 - 378,264
- Net gains previously in reserves - BEEAREERL
recognised in statement of income FRIENRERER = = = - (12689 - (12689) - (12689
Net income/(expenses) recognised directly BN ERHERZ
in equty B/ (8%) = = 581 4 365576 - 366,161 (130 366,031
Profit for the period ER IS = > S S - 105,644 105,644 3,625 109,269
Total comprehensive income/(expenses) & Z201566730F 1t618 A 2
for the six months ended 30 June 2015 2EWE / (FX) 4% = = 581 4 365,576 105,644 471,805 34% 475,300
Issue of new shares (Note 17) BATHBR (HF17) 179363 1,535,562 = = = - 1714925 - 1714925
Total transactions with shareholders B RERBER 28
recognised directly in equity RRRBHAE 179,363 1,535,562 - - - - 1714925 - 1,714,925
At 30 June 2015 (Restated) 201586 A308 (ZE7) 1,076,177 4,148,318 258,755 8,887 2,158,609 501,148 8,151,894 267,007 8,418,901
RSERARAT 2016ETHHRE 3D



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

HRAGREEZEZB X (H)

Note: B 5 -

Other reserves comprise investment revaluation reserve, merger reserve and capital ~H b REEBRIZRESEHE A OHHEE RN EARE QR
o

redemption reserve.

Investment Capital

revaluation Merger redemption
reserve reserve reserve Total
RESHFHE GOHREE BAEERE mE
HK$’000 HK$’000 HK$’000 HK$’000
BT BT BT BT
At 1 January 2015 (Restated) 20151818 (KE7)) 31,620 1,757,855 3,658 1,793,033
At 30 June 2015 (Restated) 20156 A30R (KL E5) 397,196 1,757,855 3,558 2,158,609
At 1 January 2016 R20165F181H 211,679 (913) 3,558 214,324
At 30 June 2016 1201656 H30H 77,371 (913) 3,558 80,016

The notes on pages 39 to 82 form an integral part of this condensed H$39H Z%$82H 2 A A HLE A
consolidated interim financial information. WMBER 2 —&n-
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGEHESRER

Unaudited
RSER
Six months ended 30 June
B Z6H30H LL61@ A
Restated
=gl
2016 2015
Note HK$’000 HK$’'000
B 5 BET T BT T
Operating activities meEEK
Cash generated from/(used in) REtRERKA 2 HIER
operating activities before EEESEHAIZ
finance costs, tax paid and changes REEBIEE
in working capital (FFA)z2#B % 10,907 (6,522)
Changes in working capital BEESEH (3,207,338) 108,328
Cash (used in)/generated LR (BTR)
from operations FIEECZEE® (3,196,431) 101,806
Interest received A B 17,568 45,303
Dividend received 2R & 608 1,644
Tax paid — outside Hong Kong ERRIE-F/BHEI (3,623) 6,212)
Net cash (used in)/generated from meEIE (FrA),/
operating activities FFEEZBEEEEHE (3,181,878) 142,541
Investing activities BREXEK
Decrease in bank deposits BB ={E ARz
with maturity over three months RITIF R - 149,727
Purchase of property, BEYE HESNRE
plant and equipment (388,702) (213,200)
Additions to investment properties AW 2N (184,417) (93,320)
Purchase of available-for-sale BEAHBEEZ
financial assets BB EE = (804,138)
Proceeds from disposal of REHERAHEEZ
available-for-sale financial assets G EEZ RS IA 57,422 103,743
Loan to an independent third party ERTHEIE=H - (700,000)
Increase in other non-current assets B IE B EEE I (191,939) (352,406)
Net cash used in investing activities REXKFAZRESFE (707,636) (1,909,594)
Financing activities eSS
Net proceeds from issuance of BITH R D
new shares PSSR I8F 58 17 4,571,311 1,714,925
Payment of the consideration HEEH G2
for common control combination RERK (287,485) =
Proceeds from bank and other loans RIT R EH A BTG HRIE 275,679 1,166,340
Repayment of bank and other loans EERITREMER (1,317,670) =
Increase in amount due FEAS R 3ERR A A
to intermediate holding company SR hN 620,080 =
Interest paid =R (18,839) (3,338)
Net cash generated from RMEXEKFEELEZ
financing activities ReRHE 3,843,076 2,877,927

RSIRERAT 2016EHEEE 3/



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
HHGERERER (H)

Unaudited
RIQER
Six months ended 30 June
B Z6H30H LL61E A
Restated
KE
2016 2015
Note HK$’000 HK$'000
M5 BET T BT
(Decrease)/increase in cash and ReRESZEEY
cash equivalents GRA) /8 hn (46,438) 1,110,874
Cash and cash equivalents MAB1AZERER
at 1 January HEZEY 1,079,408 2,678,726
Exchange (losses)/gains ReRBSEEYER
on cash and cash equivalents (B8]) NE (2,956) 1,410
Cash and cash equivalents R6HA30BZ2EER
at 30 June BEEEY 1,030,014 3,791,010
Analysis of cash, liquid funds and Re RBELR
listed investments FRBRESW
Bank deposits with maturity less than R=BARZEHZ
three months RITER 608,113 3,558,963
Cash at banks and on hand WROTFERMIEE 421,901 232,047
Cash and cash equivalents ReERRESEEDY 1,030,014 3,791,010
Available-for-sale financial assets, AR E s T BEE
listed investments EmRE 11 1,417,323 1,824,956
Total cash, liquid funds and listed e RBEER
investments EhRE#EE 2,447,337 5,615,966

The notes on pages 39 to 82 form an integral part of this condensed $39H Z$82H 2 A KK HALG A F H
consolidated interim financial information. WBER 2z —&n-
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B 4= & FP 5 Bt 75 R B

Basis of preparation and significant
accounting policies

This unaudited condensed consolidated interim financial information
(“Interim Financial Statements”) is prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and Appendix 16 of the Rules Governing the Listing
of Securities on the Main Board of The Stock Exchange of Hong
Kong Limited. These Interim Financial Statements should be read in
conjunction with the annual financial statements for the year ended
31 December 2015.

These Interim Financial Statements have been prepared under the
historical cost convention except for investment properties and
available-for-sale financial assets which are stated at fair values.

The accounting policies applied and methods of computation
used in the preparation of these Interim Financial Statements are
consistent with those used in the annual financial statements for
the year ended 31 December 2015, except for the adoption of
the standards, amendments and interpretations issued by the
HKICPA that are relevant to the Group’s operations and mandatory
for accounting periods beginning 1 January 2016. The effect of
the adoption of these standards, amendments and interpretations
was not material to the Group’s results of operations or financial
position. The Group is in the process of assessing the potential
impact of the standards and amendments which were in issue but
not yet effective and have not been early adopted by the Group. So
far it has concluded that the adoption of them is unlikely to have a
significant impact on the Group’s results of operations and financial
position. These Interim Financial Statements are presented in
Hong Kong dollars (‘HK$"), unless otherwise stated. These Interim
Financial Statements were approved for issue on 16 August 2016.

These Interim Financial Statements have been reviewed, not
audited.

RRUEERFTESFHE

AACEZGHEE P P B ER
(I HEBBHREK]) DIZBE SR
re([BFgstmagl ) BHZ2E
BEETAEREI45 R BB RE ]
UEEBHBAERIMBR AR ERE
S EMBRAKSE16MmRR - 25 H
Bk FEEE £2015F12A31H
EFEZFREYBHRE —HHE-

ZER B ®RE T RBE LK AR
e EREMERATHEE 2
BEDNARFEEIEK

BEZEFTHYBRERATABZ G
BWERFE FEHEE E2015%12A
S1ALFEZFEUKHBRERMAEE
B—B ERNEBSFIAETHEM
HBAEBEKARAMN2016%F1 818
Fih 2 &5 HAfE o Hl A2 x 2 A - 18
FIRRERIN IRMLFER - BFT R
REUAEBE CEEERTHERRA
WEEBAZE - AEBEFTHEHEM
BRHARERMAKRETERERABZ
ERREFTZEBETE 25 /1
FEHRALEEAT TS HALEEZ
EEXERVBRAEEERTE -
BREEEBPIIN ZER AR BFEHREA
B ([BH]) 25 - 25 BB 53R
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B
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
AR S P U B E R M (&)

40

Estimates

The preparation of these Interim Financial Statements requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual
results may differ from these estimates.

In preparing these Interim Financial Statements, the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty
were the same as those that applied to the consolidated financial
statements for the year ended 31 December 2015.

Financial risk management and financial
instruments

3.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, price risk and
interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial information
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements as at 31 December 2015.

There have been no material changes in the risk management
policies since 31 December 2015.

CHINA OCEANWIDE HOLDINGS LIMITED  INTERIM REPORT 2016
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P MK E R M E (&)

3 Financial risk management and financial 3 MK¥XEREERSMIA
instruments (Continued) (%)

3.2 Liquidity risk 3.2 RBESREK

As at 30 June 2016, the Group’s total cash, liquid
funds and listed investments amounted to HK$2,447.3
million (81 December 2015: HK$2,725.2 million), 38.3%
(81 December 2015: 48.4%) of which were denominated in
the United States dollars (“US$”), 52.4% (31 December 2015:
44.6%) in HK$, 9.1% (31 December 2015: 6.8%) in Renminbi
(“RMB”) and the remainder in various other currencies.

As at 30 June 2016, the Group had other loan of
HK$516.0 million (31 December 2015: bank and other loans
of HK$1,558.0 million), of which nil (31 December 2015:
HK$1,317.7 million) was floating rate loan and repayable
within one year, and HK$516.0 million (31 December 2015:
HK$240.3 million) were fixed rate loans and repayable in two
to five years. The Group also had amount due to intermediate
holding company of HK$620.1 million (31 December 2015:
Nil) which was interest-free and repayable on demand. The
gearing ratio (being calculated as total debts, including bank
and other loans and amount due to intermediate holding
company, divided by total equity) was 10.2% (31 December
2015: 24.4%).

R2016F6HA30H  AEE 2 1]
& B EeREMEEHRE
B 2447318 L (20156124
31H :##o27.252{8m) - &
$38.3% (201512 8311 :
48. 4% ) A E T ([ETT]) 5
& 52.4% (20159128318 :
44.6% ) ABEHE  9.1%
(2015512 A31H :6.8% ) A A
RE(TAR®E|)E  E&8)
REMTREEETE-

R2016F6 A30H AEE M HE
B R A B 516018 7T (20154
12A31H  RITEHEMEREE
15.58018 7T) * & I #& (20154
128318 : BE1317718 T
TEEBEERER—FRNEE"
B #5160 T (2015F 12 A
318 : B#2.403BL) B E BB
B - EAR-_FHRERFRNEE-
REBTEEENFEIZERA A
2 RIA B H6.20118 5T (20154
12A318 &) EARB R
EXEE - ULNEHKABE(BER
17 B E At B FRA B B AF A R 4R R
NRAIFIE)RUERBETED
EARH X A510.2% (2015412
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miTERARAT 2o0teEsms 41



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
AR S P U &R M (&)

3 Financial risk management and financial
instruments (Continued)

42

3.2

3.3

CHINA OCEANWIDE HOLDINGS LIMITED

Liquidity risk (Continued)

The Group will seek to secure additional financing for
the payment of the balance of the consideration of
certain projects and for their continual development and
construction. The Group’s management expects that
adequate new financing will be available from bank loans
to finance the committed construction costs and for the
operations of the Group. In the event that any or all of the
above borrowings cannot be realised, with the financial
support from the Company’s controlling shareholder, the
Group will be able to obtain additional working capital through
alternative fund raising exercises such as equity financing
and/or obtaining loans from the Company’s intermediate
holding companies and/or other parties.

Capital risk management

The Group’s objectives when managing capital are to
safeguard the Group’s ability to continue as a going concern
in order to provide returns for shareholders and benefits
for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell assets
to reduce debt.

Consistent with others in the industry, the Group monitors
capital on the basis of the gearing ratio. This ratio is
calculated as total debt divided by total capital. Total debt is
calculated as “total borrowings”. Total capital is calculated
as “total equity”, as shown in the consolidated statement of
financial position.

INTERIM REPORT 2016
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERME (&)

3 Financial risk management and financial 3
instruments (Continued)

3.3 Capital risk management (Continued)

The Group’s strategy is to maintain a healthy gearing ratio.
The gearing ratios, as calculated by total borrowings over
total shareholders’ equity, are as follows:

BHEEREEREMIA

33 EXRBEERE (&)

AEBEZRBEDHEBRREZER
BEHRX-BABELE (KE
ERBERUBRREDSEEAE
LI

Unaudited Audited

RCER L%

30 June 31 December

2016 2015

20165 20154

6H30H 12A31H

HK$’000 HK$’000

BT T BT T

Bank loans IRITEX - 1,317,670

Other loan HEME R 515,960 240,281
Amount due to intermediate FE P R FE R A RIZRIA

holding company 620,080 -

Total debt BEISAARR 1,136,040 1,557,951

Total equity T B 11,111,950 6,391,204

Gearing ratio BERBELX 10.2% 24.4%

In order to fund the daily operation and the business
expansion of the Group, significant amounts of capital in the
form of borrowing or equity, or a combination of both, are
considered to be necessary in the future. The directors of the
Company consider such funding for the future operation and
expansion will be available as and when required.

REBENAKSENBERZLERER
BR BRIFBAEELBRET
AIMELEERMEREES K
RAEEFAR RBERKAKH
BMESRNBREERBRM
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK ERMEE (&)

3 Financial risk management and financial 3
instruments (Continued)

3.4 Fair value estimation

The table below presents the Group’s financial instruments
that are measured at fair value at 30 June 2016 and
31 December 2015. The different levels have been defined as

MEEREEREMIA
(%)

3.4 N EEME

TXRZHMR2016FE6 8308 &
201512 A31B X A FEEE
BEHNAEBBMBE TR - NRA&A

follows:

(i) Quoted prices (unadjusted) in active markets for
identical assets or liabilities (Level 1).

(i)  Inputs other than quoted prices included within Level
1 that are observable for the assets or liabilities, either
directly (that is, as prices) or indirectly (that is, derived

from prices) (Level 2).

(i)  Inputs for the assets or liabilities that are not based on
observable market data (that is, unobservable inputs)

ZEZWME :

(i)

(i)

(i)

A-—BEEXBEREGRT
BHRHE(KBE) (F1
) e

BRESRE1ROREN
REEXABVERMSE
BEE(ES) BEE (N
SIRBEER) B AZRE (F
28 ) o

R FEAABEMED S
BEBEREREZEEXAR

(Level 3). BASE (T8RS
WAHE) (F34) -
Level 1 Level 2 Level 3 Total
F1R Fofk F3k ok
HK$°000 HK$°000 HK$’000 HK$’000
BETR BETR BETR BETT
At 30 June 2016 R2016%6A30H
Avallable-for-sale financial assets AN EZHKEE
- Debt securities with ~EEBERY
fixed interest rate E%ESH 705,643 - - 705,643
- Equity securities -REEH 711,680 - - 711,680
Total financial assets PBEERSE 1,417,323 - - 1,417,323
At 31 December 2015 201512 A31H
Avallable-for-sale financial assets HHEZHBEE
- Debt securities with -BTEEZ
fixed interest rate E%EH 677,893 - - 677,893
- Equity securities -BREEH 967,931 - - 967,931
Total financial assets P EERSE 1,645,824 - - 1,645,824
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P MK E R ME (&)

3 Financial risk management and financial 3 MK¥XEREERSMIA
instruments (Continued) (%)

3.4 AR EEME (#)

3.4 Fair value estimation (Continued)

During the six months ended 30 June 2016 and the year
ended 31 December 2015, there were no transfers among
Levels 1, 2, and 3.

The fair value of financial instruments traded in active
markets is based on quoted market prices at the date of
the statement of financial position. A market is regarded as
active if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing service,
or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm’s length
basis. The quoted market price used for financial assets held
by the Group is the current bid price.

During the six months ended 30 June 2016, the Company
transferred impairment losses of HK$37,682,000 (2015:
Nil) from other comprehensive income into the consolidated
statement of income.

The fair value of the following financial assets and liabilities
approximate their carrying amount:

(i) Loans receivables
(i)  Trade receivables
(i)  Deposits, prepayments and other receivables

(iv)  Cash and bank deposits
(v)  Deposits received, other payables and accruals

(vi)  Bank loans and other loan
(vi)  Amount due to intermediate holding company

The disclosures of the investment properties that are
measured at fair value are set out in Note 10.

REZE2016%F6 8300 [L61E A
N#E E201512831B It F &
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B o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK ERMEE (&)

4 Revenue and segment information

The senior management comprising executive directors and the
chief financial officer are the Group’s chief operating decision-
maker (“CODM”). Management has determined the operating
segments for the purposes of allocating resources and assessing

performance.

Revenue represented rental and service income, interest income
and dividend income. The amount of revenue recognised during the

period is as follows:

AR 7 EBEH

SREEE (BRATESEAYKA
E)RAEENIBERERRE (X
BRERRE]) EEHECEELE
DEE - AETERDE R KRB -

WABRBEE RRE W A8 W
EBREWm MAEEAZIKRASER
LI

Unaudited
REER
Six months ended 30 June
B Z6H30H 1L61E A
Restated
KEY
2016 2015
HK$’000 HK$’000
BETT BT T
Rental income from investment properties ‘wEYE RS WS 49,725 44,240
Service income from investment properties REME 2 R - 2,170
Interest income RSNl g 24,516 44,733
Dividend income g B 4,672 1,974
78,913 93,117
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Revenue and segment information
(Continued)

On 22 October 2015 and 28 December 2015, the Group
has respectively completed the acquisitions of a real estate
development project in the Los Angeles, the United States of
America (the “United States” or the “U.S.”) and a coal fuel steam
power plant project in Medan, Indonesia. As a result, the Group has
added two new segments, namely the “Real Estate Development”
segment and the “Energy” segment. Together with the existing
business segments, the “Property Investment” segment and the
“Finance Investment and Others” segment, the Group has four
reportable segments.

The segments are managed separately as each business segment
has different business objectives and each segment is subject to
risks and returns that are different from one another.

Earnings/(losses) before interest expense and tax (“EBIT/(LBIT)") is
regarded as segment results in respect of the Group’s reportable
segments as the CODM considers that this can better reflect the
performance of each segment. EBIT/(LBIT) is used on the Group’s
internal financial and management reporting to monitor business
performances.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
EAGRE P YK ERME (&)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

4 Revenue and segment information 4 WARDEER @)
(Continued)
Segment information: D EBE
(@ Condensed consolidated statement of income and (@ FEPHFEWERREMEEZE
other significant information #

Segment revenue SEBBA 49,725 - - 29,188 78,913
Segment results before other net gains ~ EFF Gz 5 BEE 40,794 (7,701) (5,922) 11,334 38,505
Other net gains (Note 5(a)) HAtFR1E (o) 198,412 - - (35,716) 162,696
EBIT/(LBIT) HeRBaAR,/ (BE) 239,206 (7,701) (5,922) (24,382) 201,201
Income tax expense B HERY (57,440)
Profit for the period HNFE 143,761
Depreciation of property, MmE BRREHITE

plant and equipment 283 111 19 1,133 1,546
Amortisation of leasehold land and MET R AE

land use rights P& 3 28 - - - 28
Impairment losses on avallable-for-sale A/ HE 2 BIBEE

financial assets HERE - - - 37,682 37,682
Fair value gains on revaluation of EfREMEL

investment properties AEEENE 198,412 - - - 198,412
Additions to non-current segment assets™ R & FEiiE) 5 B EE™ 4 196,443 555,160 93 751,700
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERME (&)

(Continued)

@)

4 Revenue and segment information 4 WARDEBER @)
Segment information: (Continued) DEER (&)
Condensed consolidated statement of income and () HHGFERERREMEEE
other significant information (Continued) (&)
Unaudited and restated
REEGREET
Six months ended 30 June 2015
B Z201566A30R 1t6E A
Finance
Property Real estate investment
investment  development Energy and others Total
MBRER
MERE FHERE BREN Hit BE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BT BETT BETT BETT
Segment revenue SEHA 46,410 - - 46,707 93,117
Segment results before other net gains ~ E b FFIB AT 2 D E4E 33,120 (4,402) (16,832) 32,016 43,902
Other net gains (Note 5(a)) HFHE (M3E50) - - - 76,940 76,940
EBIT/LBIT) FHERKAAR,/ (FB) 33,120 (4,402 (16,832) 108,956 120,842
Income tax expense B HERY (11,578)
Profit for the period HNFE 109,269
Depreciation of property, MmE BERREHTE
plant and equipment 260 94 38 311 703
Amortisation of leasehold land and METWRIIHFREL
land use rights B 28 - - - 28
Additions to non-current REFRBHBEE"
segment assets™ 1,141 92,898* 404,679 139 498,857

ke

During the six months ended 30 June 2015, properties under
development of HK$448,650,000 were reclassified as investment
properties. The addition to investment properties due to this
reclassification was not considered as additions to non-current
segment assets for the six months ended 30 June 2015. During
the six months ended 30 June 2016, no such reclassification took
place.

The additions to non-current segment assets include additions
to property, plant and equipment, investment properties,
prepayments for construction of power plants and prepayments for
property development projects.

ok

FZIERBRAR  2016F HHiRE

NEE2015F6 A308 1-61E A
A - 448,650,000 2 7 B
FYERETDERIREME-
HREFHSEMEBRERED
E¥THRAERE E2015F6A30H
6B A ZIEREDIEEZ K
E - RNE E2016%F6 A30H 161
AR YEZRLEEEEHTOE-

REERDNIBEEBEAREY
¥ OMBERRE REWE BR
BRERENKRBERMESRRE
BZRENRIE-
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

4 Revenue and segment information 4 WARDEER @)
(Continued)
Segment information: (Continued) DEER (#)
(b) Condensed consolidated statement of financial (b) ARSI BARR T
position

Segment assets NHEE 1,405,830 7,214,002 2,189,597 2,031,116 12,840,545
Deferred income tax assets EEMBHERE - 2,036 - - 2,036
Total assets BERE 12,842,581
Segment liabilities KBakE 69,595 223,776 32,627 635,084 961,082
Other loan HiE® - 515,960 - - 515,960
Current income tax liabilities REAEHEAE 22,531 - = 2,502 25,033
Deferred income tax liabilities ELHAEHEAE 228,556 - - - 228,556
Total liabilities aERE 1,730,631
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERME (&)

(Continued)

(b)

4 Revenue and segment information 4 WARDEBER @)
Segment information: (Continued) DEEFR (&
Condensed consolidated statement of financial (b) FHEALREMBMRRE (&)
position (Continued)
Audited
BEZ
At 31 December 2015
#2015F12A31H
Finance
Property Real estate investment
investment  development Energy and others Total
BBRER
MERE FEHERE BREN Hit Fak
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BB BT
Segment assets NHEE 1,188,342 3,705,123 1,909,961 1,931,488 8,734,914
Total assets BERS 8,734,914
Segment liabilities SHaE 66,337 186,307 307,091 23,293 583,028
Bank loans RITER - - 1,317,670 - 1,317,670
Other loan HiE® - 240,281 - = 240,281
Current income tax liabilities RBFAEHERE 21,587 = = 2,142 23,729
Deferred income tax liabilities ELHREHEAE 178,018 984 - - 179,002
Total liabilities BEEE 2,343,710

hTERARAS 2016 hHERE D1



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

52

Revenue and segment information
(Continued)

Geographical information:

The Group operates primarily in Hong Kong, the People’s Republic
of China (the “PRC”), the U.S. and Indonesia. In presenting
information of geographical segments, segment revenue is based
on the geographical location of the provision of services, interest
and dividend income.

Revenues and total assets by geographical location are as follows:

WARDIHER @)

b 15 E Y

ARBEBRES REARLANE
(THhE])  EERENREELRY R
ST S BARE 5 BRA TR
592 AR T B R AR B M 3% 8 o 52
7 B 175 54 o

BWBUESSNRAREERLRD

T

u.s. Indonesia PRC  Hong Kong Total
£ 1) =2 3 o B
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BETT BETT BT T
Revenue 9N
30 June 2016 (Unaudited) 2016568308 (KEER) 141 8,490 51,054 19,228 78,913
30 June 2015 201546 A30R
(Unaudited and restated) (REERREET]) - 11,622 58,137 23,358 93,117
Total assets EERE
30 June 2016 (Unaudited) 2016564308 (KEE%) 7,216,038 1,922,920 1,404,719 2,298,904 12,842,581
31 December 2015 (Audited) 201512318 (&LE%) 3,705,123 1,810,578 1,187,196 2,032,017 8,734,914

CHINA OCEANWIDE HOLDINGS LIMITED

INTERIM REPORT 2016



5 Profit before tax

Profit before tax is stated after crediting and charging the following:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

GRS P MK E R ME (&)

5 PBR% AR E

R A B AR TSIEE :

Unaudited
REEX
Six months ended 30 June
B Z6A30H L6 A
Restated
KE5
2016 2015
HK$’000 HK$ 000
BT T BT T
Crediting EPN
Fair value gains on revaluation of ERRENE 2 ATERENSG
investment properties (Note a) (KMfzEa) 198,412 =
Gain on initial recognition of available-for-sale MRERBAIHLEZ
financial assets (Note a) MBAEENS (Mita) - 68,700
Net realised gain on disposal of HEREFEHFERTEG
equity securities (Note a) (M3Ea) 1,966 12,688
Charging MR
Staff costs (including directors’ emoluments) EEFHWAA (BRESHE)
(Note d) (FffeEd) 12,354 10,045
Depreciation of property, plant and equipment VI HWBERRBTE
(Note b) (MI5Eb) 1,546 703
Amortisation of leasehold land and TS & b {FE A
land use rights iy 28 28
Impairment losses on available-for-sale AIHHECHBEEZ
financial assets (Note a) BEEE (Fia) 37,682 =
Operating lease charges in respect of WEEERLNEBR (Mitc)
properties (Note c) 4,374 3,315
Net foreign exchange losses (Note a) HMETE R &8 (Fista) - 4,448

hTERARAS 2016&EdERE D3



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
AR S P &R M (&)

5 Profit before tax (Continued)

Notes:

(@)

54 CHINA OCEANWIDE HOLDINGS LIMITED

Other net gains of HK$162,696,000 for the six months ended
30 June 2016 represented (i) the fair value gains on revaluation of
investment properties of HK$198,412,000; (i) a net realised gain on
disposal of listed equity securities of HK$1,966,000; net of (iii) impairment
losses on available-for-sale financial assets of HK$37,682,000.

Other net gains of HK$76,940,000 for the six months ended
30 June 2015 represented (i) gain on initial recognition of available-for-
sale financial assets of HK$68,700,000, being the difference between
the fair value of the securities at the date of purchase and their purchase
costs; (i) a net realised gain on disposal of listed equity securities
of HK$12,688,000; net of (i) the net foreign exchange losses of
HK$4,448,000.

For the six months ended 30 June 2016, depreciation charges amounting
to HK$477,000 (2015 restated: HK$337,000) were capitalised into
properties under development.

For the six months ended 30 June 2016, operating lease charges
amounting to HK$1,049,000 (2015 restated: HK$420,000) and
HK$3,356,000 (2015 restated: HK$1,015,000) were capitalised into
properties under development and property, plant and equipment
respectively.

For the six months ended 30 June 2016, staff costs amounting to
HK$8,481,000 (2015 restated: HK$1,457,000) and HK$3,046,000
(2015 restated: HK$1,311,000) were capitalised into properties under
development and property, plant and equipment respectively.

INTERIM REPORT 2016

5 BB AFE @

B AL

(@)

H E201646A30H It6f@ A 2 H
fhF F 15 % ¥ 162,696,000 &
MNWEGBEREDEZL2FEENS

7 #108,412,0007T ¢ (i) E EHRE
m% L5430 71578 15 1,966,0007T © Hkk
(AT EEHBEE 2 REBEBE
37,682,0007T °

B =2015%6A30H L6 A 2 & At
R 1578 #76,940,0007T A (i) 9] )k
RENEEECHBEEZFBAEK
68,700,000 (A1 EHE REH
AFEBEHEES ﬁ2$2§€?> (i)
HELITTREZFFERMNB B

12,688,0007T ?DB%(m)é?\\ﬁ%ER@EﬂE
4 448,0007T °

HZE201646A30H 1k61@ A -
H®477,00075C (2015F KL E 7 :
FEM337,000T) I EBRABEERER
PR Y-

HZE2016F6 5308 (k618 A - B
1,049,000 (2015 & E 5 :
420,000 ) &% ¥3,356,0007T
(2015F &£ E 5| - 1,015,000 ) 2
BEMNBAC S AENMERFAZES Y
ERWE - HBERZE-

HE20164%6HA30H 161 A EE
BB AN 5 8,481,000t (2015
FEES:EMA,457,000L) &
;%ﬁ%@,ow,oooﬁ<2015¢%§§§\J:
7 %1,311,0007T ) B9 5l & R R #
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

6

Income tax expense

RS T YK ERME (&)

6 FTEHERNX

Unaudited
RIEER
Six months ended 30 June
B Z6A30H LL6f@ A
Restated
KE5|
2016 2015
HK$’000 HK$’000
BT T BEETIT
Current income tax MENFT BT IA
— Outside Hong Kong —BBEIN 5,954 5,684
— Hong Kong — &% 360 2,359
Deferred income tax charge (Note 16) EEFTSRIERA . (MizE16) 51,126 3,530
57,440 11,573

The Group’s subsidiaries in the Mainland China were subject to
Enterprise Income Tax at a standard rate of 25% for the six months
ended 30 June 2016 (2015: 25%).

Hong Kong profits tax has been provided at the rate of 16.5% for
the six months ended 30 June 2016 (2015: 16.5%).

HE2016F6 A30R IF61E A KANEE
7 AR A b ) BT B A B ZB IR AE E R R
25% (20154 1 25% ) B> 2 FT 15
o

HZE2016F6H30R 1L61@ A - &%

BRI IL T E16.5%EH 2 # (2015
F£:16.5%) °

RSRRERAT 2016EHEERE DD



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

7 Borrowing costs 7 BERK
Unaudited
RISEX
Six months ended 30 June
B Z6A30H LL6f@ A
Restated
KE7
2015
HK$’'000
BT T
Borrowing costs on bank and other loans RO MHEMERZEERAK 18,612 3,191
Less: Capitalised on qualifying assets BEREEREREE (18,612) (3,191)
Borrowing costs have been capitalised at a rate of 1.80% — 2.60% BEEXAEETF1.80%22.60%
(2015 restated: 1.74% — 1.97%) per annum on qualifying assets. (2015FKLEH 1.74%FE1.97% ) 2
FRERNCEREREE-
8 Interim dividend 8 HHRERE
The directors of the Company the payment of an interim dividend in ARAERFWIAEZREE20165F6
respect of the six months ended 30 June 2016 (2015: Nil). A30R 161 AR+ HR & (2015
F:M|)o
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Basic and diluted earnings per share

Basic earnings per share is calculated by dividing the profit
attributable to shareholders of the Company by the weighted
average number of ordinary shares in issue during the period.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P MK E R ME (&)

EREFAREBERF

GBI AR B TR D 7 IR A 45
FIBER LR P B B 4T HORAR 2 T
BB -

Unaudited
KRB
Six months ended 30 June
B Z6H30H LL61E A
Restated
KLE5|
2016 2015
Weighted average number of ordinary shares EREITEERZ
in issue INHEF I8 14,073,082,155 9,473,527,602
Profit attributable to shareholders of N BIRR B FE AL A B
the Company (HK$’000) (BETIT) 117,705 105,644
Basic earnings per share attributable to RAFIREEGER
shareholders of the Company EAREF
(HK cent per share) (ZRB ) 0.84 1.12

In March 2016, the Group raised net proceeds of
HK$4,571,311,000 by way of rights issue (“Rights Issue”) on the
basis of one rights share for every two existing shares held by
shareholders of the Company at the price of HK$0.85 per share,
which represented a premium of approximately 6.3% to the closing
price of HK$0.80 per share on 28 January 2016, the last day of
dealing in the Company’s shares on a cum-rights basis.

As the Rights Issue had an anti-dilutive effect on the earnings
per share, no adjustment were made to the earnings per share
presented for the six months ended 30 June 2016.

Diluted earnings per share for the six months ended 30 June 2016
and 2015 is the same as the basic earnings per share as there
are no outstanding employee share options during the six months
ended 30 June 2016 and 2015.

MR2016F3H AKEEBFEBEZAR
AIREERFEMRIEERMD AT EHR
—BERERY EE - HEREMD
EH0.85 0 2 BT ([#
BIDEEZHERBEFEBE
4,571,311,00070 B B E R ER
20161 H28H (FERAEEER
REIR zHREBH) Z WM EER
75 #0.807T ) B 496.3% °

HRERESEREFNAEREEY
2 MUWEHMEY 2B E220164F
6A30H L6 A 2 T & FI1F it
%o

HRREE20164F &2015%F6 A30H
IF6MARNTERETEZEEER
M E =20164F 201546 A30H
oA EREBEERFBERER
BRI R -

RTERARAT 2016ETHEE D7



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P YK E R ME (&)

10 Property, plant and equipment and 10 M HBIRRERREWE
investment properties
Property, Investment
plant and properties
equipment (Note)
M WER BREYE
®E (MI5E)
HK$’000 HK$’000
BET T BT T
Six months ended 30 June 2016 B £20165F6H30A 618 A
Net book value or valuation IRESEEE
At 1 January 2016 (Audited) R20165F1 A18 (KFEXR) 778,931 1,627,017
Additions NE 403,686 185,487
Depreciation e (2,023) -
Disposals and write-off & K i (16) =
Changes in fair value N EEE - 198,412
Exchange translation differences PE 3 =58 699 (18,810)
At 30 June 2016 (Unaudited) R201646 A30H (K& EZ) 1,181,277 1,992,106
Six months ended 30 June 2015 B £2015F6H30H 1-618 A
Net book value or valuation BREFEGE
At 1 January 2015 201551 A1H
(Audited and restated) (EZRIEET]) 117,276 1,029,872
Additions NE 216,391 93,320
Depreciation e (1,040) =
Reclassified from properties under development BRI R EEFH DA
(Note 13) (MI5E13) - 448,650
Exchange translation differences M ZRE (322) 273
At 30 June 2015 201546 A30H
(Unaudited and restated) (REBZRKET) 332,305 1,572,115
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10 Property, plant and equipment and

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK E BT (&)

10 W% HEBERRERREWE

investment properties (Continued) (&)
Note: B 5 -
The Group’s investment properties comprise: AEBZEEMERE:
Unaudited Audited
RCER KRz
30 June 31 December
2016 2015
20165 2015%F
6H30H 12A31H
HK$’000 HK$’000
BET T BT T
Shanghai, the PRC - Office units (i) R g AEBAL() 1,162,979 984,024
Los Angeles, the U.S. — Commercial properties (i) X BT — P Y i) 829,127 642,993
1,992,106 1,627,017

techniques used.

The following table analyses recurring fair value measurements for
investment properties. These fair value measurements are categorised into
different levels in the fair value hierarchy based on the inputs to valuation

TEITEMBENEZEHEDTE

BB A - DT BEBREM

ERABERN 2 BABBTRNA T EE
LS EATRBI -

Quoted prices Significant
in active other Significant
markets for observable unobservable
identical assets inputs inputs
Level 1 Level 2 Level 3 Total
HREEE HEEMN EENFT
ERTENRE TEEBARE BEGAYE
Fair value hierarchy ATEEER 1R $28 £33 ot
HK$'000 HK$'000 HK$'000 HK$'000
BYTT BETT BETR BETR
At 30 June 2016 #201656 5300
Office units - PRC BAEBEM-FH - - 1,162,979 1,162,979
At 31 December 2015 R2015512A318
Office units - PRC BREBEM - = = 984,024 984,024

There were no transfers among Level 1, Level 2 and Level 3 during the six
months ended 30 June 2016 and the year ended 31 December 2015.

As at 30 June 2016 and 31 December 2015 respectively, the office
units in the PRC have been valued by DTZ Debenham Tie Leung
Limited, professional valuers. The fair value of the investment properties
was determined based on, amongst other things, comparable market
transactions, rental income from current leases and assumptions about
rental income from future leases in light of current market conditions.

RE E201646A30R It61E A K& =
201512 A31BILFEA - F14 - F2
WRBEIM R EEE

2 Rl 20164F6 A30R &2015F12A

31A HhEBAEEM IR FEXEREM
BRERTARARAETEE - REWE
ZAFEBEIRE(EPEE)ATLR

ZhmERS KRERAEQZBEEKA
REBRTTREERAREEAN 2 ESE
WA T E

hiTRRERAS c0leEdEmgs 5O



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
AR S P &R M (&)

10 Property, plant and equipment and
investment properties (Continued)

Note: (Continued)

@

(i

(Continued)

The valuations are derived using the income capitalisation method.
This method is based on the capitalisation of net income with due
allowance for outgoings and reversionary income potential by adopting
appropriate capitalisation rates, which are derived from analysis of sale
transactions and valuers’ interpretation of prevailing investor requirements
or expectations. The prevailing market rents adopted in the valuation are
referenced to valuers’ view of recent lettings, within the subject properties

10 Y% HBERZFERRENZE
(%)

MisE: ()
(i) ()

EEARABERC T AEE - WA T
NEREBRAFBERERE  RPERE
KR - EERAXHEBRBRAZ A8
HEREE BRI EEERS
RRASMBKREELE T ERKALEL
BEMAIE - GERALRITHERS
T2ERSMEAEREMBENEL

and other comparable properties. A EZER -
Significant Relationship of
unobservable Range of significant unobservable inputs
inputs unobservable inputs to fair value
Description Fair value at Valuation technique EZHFIBRE EZHFTEER FUBERAYER
it RTIBRHZATLEE #E% BARE BAUBEE ATEENBE
Unaudited Audited Unaudited Audited
REEE BEG REER BEG
30 June |31 December 30 June 31 December
2016 2015 2016 2015
20165 2015% 20165 2015%
64308 12A318 64308 12A318
HK$'000 HK$'000
LS T
Harbour Ring Plaza 934,829 791,900 Income capitalisation ~ Capitalisation rate 7.5% 8.5% The higher the capitalisation rate,
RS method BARx the lower the fair value
WAER T % BERRgs ARTEEME
Rental rate RMB160-250/ RMB130-220/ The higher the rental rate, the
Hex month/sq.m. month/sq.m. higher the fair value
BEHK BERR Hexgs MATEEES
BAARYE BAARK
1607TE250T  1307L 2207
Harbour Ring 228,150 192,124 Income capitalisation ~ Capitalisation rate 7.5% 8.5% The higher the capitalisation rate,
Huangpu Centre method BARE the lower the fair value
BEERRL WAER 7% BRLEEE AATEEME
Rental rate RMB90-210/ RMB80-200/ The higher the rental rate, the
ek month/sq.m. month/sg.m. higher the fair value
B¥HK BERR HeX@s MATEEMS

The investment properties in the U.S. are under construction and their
fair value is not reliably measureable due to significant uncertainty as to
its future cash flows. Accordingly, the investment properties are carried at
cost. The fair value is expected to become reliably measureable when the
construction is completed.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

11 Available-for-sale financial assets

RS T YK E BT (&)

11 AIREEZMBEE

Audited
31 December
2015
20154
12A31H
HK$ 000
BEETIT
Listed debt securities, at fair value ImEBES RAFER
- overseas — g4 697,445 669,670
- Hong Kong — BB 8,198 8,223
Listed equity securities, at fair value ETRERS ZAFEE
— overseas — 4N 14,933 15,242
— Hong Kong —&8 696,747 952,689
1,417,323 1,645,824

The available-for-sale financial assets are denominated in the
following currencies:

AfHELHBEERATERE
'

Audited
KEZ

31 December
2015

20154
12H31H
HK$’000
BEETIT

Hong Kong dollars ki

United States dollars

952,689
693,135

696,747
720,576

1,417,323 1,645,824

During the six months ended 30 June 2016, there was a significant
decline in the fair value of available-for-sale financial assets, which
indicated that the financial assets have been impaired. Accordingly,
impairment losses amounting to HK$37,682,000 (2015: Nil) were
recognised in the consolidated statement of income.

RE E2016FE6 8308 (k618 A A -
AHEECHBEEZAFEERK
BRL BTRIUBEEERE B
I REARERERREBEEBE
37,682,0007T (20154 : &) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P YK E R ME (&)

12 Deposits, prepayments and other

62

12 & FEAANREREMER

receivables ;X IE
Unaudited Audited
RISEZX Az
30 June 31 December
2016 2015
20165 20154
6H30H 12H31H
HK$’000 HK$’'000
BETT BEETTT
Non-current portion FREE D
Prepayments for construction of power plants BERBEEm o IENFIA
(Note a) (H3Ea) 593,129 439,342
Loan and interest receivables from W —EMBARIREZ
shareholders of a subsidiary BEREF B
(Note b and Note 21(f) (M sEL R B FE21(F)
— Shanghai Electric Power Construction —EEENED
Co., Ltd.* (“SEPC”) BEREMERA]
(ISEPC]) 31,103 30,153
- PT. Garda Sayap Garuda (“GSG”) —PT. Garda Sayap Garuda
(fGsG ) 232,979 64,840
Prepaid insurance for property MHEERIER Z
development project AR E A 49,129 40,388
Prepaid consultancy fee for long-term REISRITERZ
bank loan ENHAE 15,816 -
Others EAh 15,334 4,740
Total non-current portion B2 AT 937,490 579,463
Current portion TRENE D
Deposit paid for the acquisition of land WX IR 2 Bk S
in the U.S. 15,582 116,266
Prepaid insurance for property WEERIERZ
development project AR E A 28,886 21,168
Other interest receivables H b ORI B 12,720 12,243
Amounts due from related parties (Note 21(f) FEU B A T3R8 (MiFE21() 13,632 13,004
Others H A, 31,524 29,492
Total current portion BN D ET 102,344 192,173

* For identification purpose only

CHINA OCEANWIDE HOLDINGS LIMITED

* O EHRES
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

12 Deposits, prepayments and other
receivables (Continued)

13

Notes:

(@)

The balance represents advance payments made to SEPC, a non-
controlling shareholder of a subsidiary, and its subsidiary, PT. Shanghai
Electric Power Construction (‘PT.SEPC”), for the procurement and
installation of equipment and machineries for the Group’s power plant
projects in Indonesia.

The loan and interest receivables are due from SEPC and GSG, non-
controlling shareholders of a subsidiary. As at 30 June 2016, the
carrying amount of the loan to SEPC and GSG was HK$27,129,000 (31
December 2015: HK$27,129,000) and HK$219,765,000 (31 December
2015: HK$59,101,000) respectively. The interest receivables from SEPC
and GSG were HK$3,974,000 (31 December 2015: HK$3,024,000) and
HK$13,214,000 (31 December 2015: HK$5,739,000), respectively. The
loans and interest receivables are denominated in United States dollars.
The loan to GSG was secured by the equity interests owned by GSG
in the subsidiary (the “GSG Share Pledge”), interest bearing at 7% per
annum and would be repaid upon dividend distribution by the subsidiary.
The loan to SEPC was unsecured, interest bearing at 7% per annum and
had no fixed terms of repayment.

Properties under development

RS T YK E BT (&)

12 € FEANREREMENR

FIE (®)
GEE

() ZEHREBEHRANEECREDEDESEK
HEHRERZERE R —H
M8 AR E — A I R AR RSEPC K H
fff /& A RIPT. Shanghai Electric Power
Construction ([PT.SEPC J ) #E H 2 &
NE

(b) BREZFREMBERMNERRZIER
f% I ESEPC R GSGU B » 2201646
H30R ' 4 FSEPCRGSGZ E R Z B
T E 5 Bl & #27,129,0007T (20154
12A31H & %27,129,000T) &
7 219,765,000 (2015412 A
318 : #%59,101,0007T ) ° fEUWSEPC
R GSGZ F 85 Bl A& #%3,974,0007T
(2015124311 : % #3,024,0007T)
% B #13,214,0007T (20155124
318 : B #5,739,0007T) %S REKE
HRFETIAEITLEE 4 FGSGZE
K EAGSGR Z M B A 7] Z iR # /E K 1
(TGSGR M E ) » W 1Z7%F F| & 5t
BEERMBARDKKREREE KT
SEPCZ ER BERIF - 7% EF =5t
B W EETEERE-

13 BB P W

HK$’000
BET T

Six months ended 30 June 2016 EHZ£2016F6H30H 1-61E B
At 1 January 2016 (Audited) R2016%F1 A1H (KFE%) 2,804,199
Additions during the period HAZARE 3,343,650
Exchange differences E X =& 2,820
At 30 June 2016 (Unaudited) 201656 A30H (RAEHEX) 6,150,669

Six months ended 30 June 2015 B Z£20156F6H30H LL6{E A
At 1 January 2015 (Audited and restated) 201551 B1H (KEFZRLEET) 1,524,403
Additions during the period HAZARNE 30,377
Exchange differences fEH Z58 (740)
Reclassified to investment properties (Note 10) BHOERREME (M:E10) (448,650)
At 30 June 2015 (Unaudited and restated) 201566 H30R (R FEZLEET) 1,105,390
PSERARAT  2016EHHHRE O3



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
AR S P &R M (&)

13 R AP YWE (&)

13 Properties under development (Continued)

Properties under development comprise: FMERYMEBRE:
Unaudited Audited
REER KEZ
30 June 31 December
2016 2015
2016 20154
6H30H 12H31H
HK$’000 HK$ 000
BT T BT T
Los Angeles, the U.S. EENRIZH
— Freehold land —KAEREL 902,058 901,151
— Capitalised construction cost and expenditure ~ — & Ak 32 & Ak A & FE 2 693,994 404,463
— Capitalised interest expense —BEMEF B 11,345 8,787
Hawaii, the U.S. EHERIR
— Freehold land —KAKEL M 1,490,123 1,488,625
- Capitalised expenditure —BEXRHAX 15,763 1,173
New York, the U.S. EBAHLY
— Freehold land — K AR 3,035,947 -
- Capitalised expenditure —BERMbFAX 1,439 -
6,150,669 2,804,199

As at 30 June 2016 and 31 December 2015, the properties under
development are expected to be completed and recovered after

M2016%6 A30H &2015412A314 -
MERMXRBEHERN —FRETRK

one vear. B 3K I8 o
RIEEERETEIEEEE S J M 8 f
B BREBEFERDNEASERNEE
MEEEE HRABETYWEESS>E
EREME-

Properties under development are reclassified to investment
properties based on the floor areas, which will be held for rental
income or capital appreciation purposes when the related
development plan is approved by the relevant regulatory authorities.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

14 Trade receivables

15

At 30 June 2016 and 31 December 2015, the Group’s trade
receivables represented rental receivables for which no credit term
has been granted. The aging analysis of trade receivables, net of
provision, based on the date of invoice is as follows:

RS T YK E BT (&)

14 EWER X

2016468308 K20156F12A318 -
AEBZEEERBRABELEEHRZ
U S - PASR B HI 7 2 30 40 BR
BRZEBBRFERDITOT

Audited

31 December
2015

20154
12HA31H
HK$’000
AT T

0-30 days
31-60 days

0-30H
31-60H

1,289 84
246 =

1,535 84

Bank and other loans

The analysis of bank and other loans is as follows:

15 RITR H ith B 5K
BAREBERI M T

Audited
KEZ

31 December
2015

20154
12HA31H
HK$’'000
BEETIT

Bank loans, secured
Other loan, secured (Note a)

RITER BEA
Hib B R (MiEa)

- 1,317,670
515,960 240,281

Current portion

515,960 1,657,951

(1,317,670)

Non-current portion

515,960 240,281

hTERAERAS 2016FTEERE 0D



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

15 Bank and other loans (Continued) 15 RITRHEMERK
Note: Bt 3% -
(@  Theloan is secured by: (a) EFHUTSHEEER:

0] freehold land (included in property under development 0} 42 BR H (B & 75 #51,437,085,0007T
and investment properties) with total carrying value of (2015F12 4318 :
HK$1,437,085,000 (31 December 2015: HK$1,435,640,000); 7 #1,435,640,0007T ) Z K A ¥

L (FFARBERMERKREY
%)

(ii) development expenditure (included in property under development (i)  ABBE981,812,0007T (2015%F
and investment properties) amounting to HK$981,812,000 (31 12A31H : % %507,755,0007T)
December 2015: HK$507,755,000); BB (GTAREFRYER

wREWME)

(i) all fixed assets held by the borrowing subsidiary; and (i) EEEINMBIARAFIEZHN

FEEEE &

(v)  a guarantee provided by a subsidiary of the Group and a (iv) ZAEBMREBRQR &$/A7EF‘F'EEHI
Company’s intermediate holding company. BRARRHZER

The loan is denominated in the US$ and bears interest at 1.8% per Z B A ETTRHE IR F F E1.8%5F

annum. 2

At 30 June 2016, the Group’s borrowings were repayable as M2016F6HA30R  "&E B EREERE
follows: Han

Audited

KEZ

31 December

2015

20154

12H31H

HK$’'000

BEETIT

Bank loans — within one year RITEF——FR - 1,317,670

Other loan — between 2 and 5 years HihER——_FERF 515,960 240,281

Total wEEt 515,960 1,557,951
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P MK E R ME (&)

15 Bank and other loans (Continued) 15 BT REME R #)

On 30 June 2016, PT Mabar Elektrindo (“PT Mabar”), an indirect
non-wholly-owned subsidiary of the Company, entered into a
facility agreement (the “Facility Agreement”), consisting of banking
facilities (the “Banking Facilities”) relating to () a term loan facility
in an aggregate amount of US$410,000,000 (equivalent to
approximately HK$3,181,108,000) (the “Term Loan Facility”); (i) a
revolving loan facility in an aggregate amount of US$10,000,000
(equivalent to approximately HK$77,588,000) (the “Revolving
Loan Facility”); (i) a standby letter of credit and/or bank guarantee
in an aggregate amount of US$13,120,000 (equivalent to
approximately HK$101,795,000) (the “Standby Letter of Credit
A”); and (iv) a standby letter of credit and/or bank guarantee in an
aggregate amount of US$8,473,998 (equivalent to approximately
HK$65,748,000) (the “Standby Letter of Credit B”).

The Term Loan Facility will be repayable over 12 years from a
designated initial repayment date in 2018. The Revolving Loan
Facility and the Standby Letter of Credit A will be repayable over
12 years from the date when the loan is withdrawn or the standby
letter of credit is issued. The Standby Letter of Credit B has a
repayment term of six months from 1 April 2018. The Banking
Facilities are secured by, among others, all the assets of PT Mabar
(including fixed and floating assets, as well as cash and accounts
receivables), and all the issued shares of PT Mabar.

As at 30 June 2016, the loan is not available for drawdown,
pending the fulfilment of certain initial utilisation conditions
precedent and the discharge of the pledge of equity interest owned
by GSG in PT Mabar for the loan previously granted to GSG.

As at 30 June 2016, the Group had undrawn banking
facilities amounting to HK$34,915,000 (31 December 2015:
HK$434,056,000).

BR2016F6 A30H XA A 2
MEIEEZEMNE QAFPT Mabar
Elektrindo ([PT Mabar ] ) 5] 37 &
B ((mERE]) 2EEFH
()42 % /A410,000,000% T (=
M # & #3,181,108,0007T) Z i
HEZME(I[THER @Eéj)
(ii)# %8 /&10,000,000% 7T (HZE
474 77, 588,0007T ) 2 & B f??k
ME(IBREZRME]) (e
£13,120,000% 7t (HHE R KB &
101 7950007%)2%%%%%3&/
SBITER(ERBEREA])
(V)48 %8 58,473,998% T (HHE R 7
75 #65,748,000T) 2 HERE A&
SRIBITER ([EAEAEB]) 2R
TRE (TRTBE]) -

THEZBMESEN2018F 2B TE
BEZBHEFI2ERNEE-BEE
FRERERACEEEABEERER
iﬁﬁﬁe FE B SE12FAE
A=A EBE2018F4A1H i
ﬁeflﬂ WEZE - RITEMEGU (HEAP
BFE) PT Mabarz 2 3& E (B EE
ERRBEENRR S REWER)
KPT Mabarz 2 3B 175 IR
o

R2016FE6A30H  BEREZE T
BB S RIGEER KRR A Z A
BT GSGE M AGSGHPT Mabar
BEHEZRERER ZRBE  FAE
HY o

MN20164F6 5308 » AN&EE#E A RIRH

SR 1T RE & B #34,915,0007T (20154
128310 : 7B #434,056,0007T) °

RSIRRERAT 2016ETEE O/



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

4R S B B S E R A A (AR

16 Deferred income tax (assets)/liabilities

16 EXZEFIBHE (BE) &

&
HK$’000
BT T
Six months ended 30 June 2016 B £20165F6H30A 618 A
At 1 January 2016 (Audited) 201651 A1H (KFEX) 179,002
Exchange translation differences bE W ZETR (3,608)
Charge to statement of income (Note 6) R Rz (HFE6) 51,126
At 30 June 2016 (Unaudited) M2016F6 308 (KREFZ) 226,520
Six months ended 30 June 2015 H E201556 A30H LL618 A
At 1 January 2015 (Audited and restated) R2015F1 A18 (BEZRKLES) 190,441
Exchange translation differences fEH Z58 26
Charge to statement of income (Note 6) Rz R B (FEE6) 3,530
At 30 June 2015 (Unaudited and restated) 20156 H30R (REFEZLEET) 193,997
Deferred income tax comprises: BELEMSHIERSE
Unaudited Audited
RCER KLEZ
30 June 31 December
2016 2015
20164 20154
6H30H 12H31H
HK$’000 HK$’'000
BETT BEETIT
Deferred income tax assets BIEFTSRIBEE (2,036) =
Deferred income tax liabilities BRIEMSHERE 228,556 179,002
226,520 179,002
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK E BT (&)

17 Share capital 17 R
Number of
shares Amount
BB E ok |
HK$’000
BT T
Authorised ordinary shares of HK$0.1 each R2015F1 518
at 1 January 2015, 30 June 2015, 20156 H308 -
31 December 2015 and 1 January 2016 2015124318 &
2016F1B1BZ
BREEEKITZ
VA TE B i AR 20,000,000,000 2,000,000
Increase in authorised ordinary shares (Note @)  JATE Z@ARIE AN (BYsEa)  30,000,000,000 3,000,000
At 30 June 2016 71201656 H30H 50,000,000,000 5,000,000
Issued and fully paid: BEITREE:
At 1 January 2015 720151418 8,968,140,707 896,814
Issue of new shares (Note b) BITE AR (MisED) 1,793,628,000 179,363
At 30 June 2015, 31 December 2015 and 7201596 H30H *
1 January 2016 2015124318 &
2016%F1H1H 10,761,768,707 1,076,177
Issue of new shares (Note c) BATHR D (MisEc) 5,380,884,353 538,088
At 30 June 2016 A201656 H30H 16,142,653,060 1,614,265
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P YK E R ME (&)

17 Share capital (Continued)

18

70 CHINA OCEANWIDE HOLDINGS LIMITED

Notes:

(@)

Pursuant to an ordinary resolution passed on 24 May 2016, the
authorised share capital of the Company has increased from
HK$2,000,000,000 divided into 20,000,000,000 ordinary shares of
HK$0.1 each to HK$5,000,000,000 divided into 50,000,000,000 ordinary
shares of HK$0.1 each by the creation of additional 30,000,000,000
ordinary shares of HK$0.1 each in the share capital of the Company. The
new shares rank pari passu with the existing shares in all respects.

On 11 May 2015, the Company issued an aggregate of 1,793,628,000
placing shares at a placing price of HK$0.961 per share and raised gross
proceeds of HK$1,723,677,000. Issuance expense of HK$8,752,000 was
netted off against share premium accordingly.

On 11 March 2016, the Company issued 5,380,884,353 rights shares at
a subscription price of HK$0.85 per share and raised gross proceeds of
HK$4,573,752,000. Issuance expense of HK$2,441,000 was netted off
against share premium accordingly.

Common control combinations

On 22 October 2015, the Group completed the acquisition of
100% equity interest in Oceanwide Real Estate International
Investment Company Limited (“OREIl”) and its subsidiaries
(collectively the “LA Group”) and the assignment of a shareholder

loan

from China Oceanwide Group Limited (“COG”), an

intermediate holding company, at a total consideration of
HK$1,670.8 million (“US Consideration”). The LA Group is engaged
in the business of residential and commercial property development
in Los Angeles, the U.S..

The US Consideration comprised HK$1,476.6 million for the 100%
equity interest in OREIl and the assignment of a loan of HK$194.2
million previously provided by COG to the LA Group. The US
Consideration was fully settled in October 2015.

INTERIM REPORT 2016
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18

B 2 (@)

B 5 -

(@) WRIEMNR2016F5A24BH BB 2
EL/}%S&% Z’K/\EjZ/ffEH&
1 3%30,000,000, ooo;&ZKA

=

qﬂtﬁxﬁ@i%ﬁ%o 170 2 B8 5h 3
f% B f & %#2,000,000,0007T (
20,000,000,000% 5 HR 1878 %501

2 AT ) 1 2= 58 #5,000,000,0007T (5
#50,000,000,0004% & % H & 74 #0.17T
ZEBR) HRMEBBERMNSHE
?ﬁﬂ#fﬁl14°

o
DD IEE M|
Hlﬂ‘@%mﬁ

(b) H2015F5A11B AARIREEEBS
f& & %0.961 LB 1TA 21 ,793,628,000
Hx@ﬂgﬁx{ﬂ]ﬁw%ﬁﬁ RIE MR

i H1,723,677,000C ° BE1TH X
5’%’fﬁ8,752,000iiﬁiﬂxf’7}/ﬁ{ﬁ*ﬁﬁiﬁ°

(c) %2016&3)%11 =N NI/N REE

&M% 8 #0.85 T % 175, 380 884 353

Hx1 BRHIEEEMB JMEZ@%E

B 4,573,752,0007C c HITH X
i%ﬁ%z,zm,oooﬁ;ﬁaﬁxfﬁ,ﬁ{ﬁifﬁ%ﬁiﬁ°

H[EE S G

MR2015%F10A22H » ZEB TR A
MERARFRZCZEBEBERAR([H
/Z%EJ)LI&E%/Z/A‘&% lﬁfi’r%&éfﬁﬁﬁ
%MLA%IJ)E*\@QBHM%E&?%fIE
BERER BREABK16.708ETT
([ZBEKBBERE]) - LAABEREH
BEBRETELRTAYERR -

THKERERRBRKEBZEERED
AR iE 2 REBE14.766B T REZE L
AP CEBRREFLAREZERZ
REAEE1.942EF T - EBKERED
MR2015F10 A BELE S -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
GRS P MK E R ME (&)

18 Common control combinations (Continued) 18 £ E#ZEH & 6f (@)

On 28 December 2015, the Group completed the acquisition
of 100% equity interest in China Oceanwide Power Co.,
Limited (“COP”), which owns 60% equity interest in PT Mabar,
the operating subsidiary (collectively the “Mabar Group”) and
the assignment of a shareholder loan from China Oceanwide
International Investment Company Limited (“COIl"), a fellow
subsidiary, at a total consideration of HK$287.5 million (“Indonesian
Consideration”). The Mabar Group is engaged in the business of
coal power plant generation in Indonesia.

The Indonesian Consideration comprised HK$282.2 million for
the 100% equity interest in COP and the assignment of a loan of
HK$5.3 million previously provided by COIl to the Mabar Group.
The Indonesian Consideration was fully settled during the six
months ended 30 June 2016.

The Company has been ultimately controlled by Tohigh Holdings
Co., Ltd* (“Tohigh”) since 6 November 2014. As the sellers
of the LA Group and the Mabar Group are also ultimately
controlled by Tohigh, the aforesaid acquisitions are regarded as
business combinations under common control by applying the
principles of merger accounting in accordance with Hong Kong
Accounting Guideline 5 “Merger Accounting for Common Control
Combinations” (“AG 5”) issued by HKICPA as if the acquisitions had
occurred on the date when the combining entities first came under
the control of the substantial shareholder. Accordingly, the assets
and liabilities acquired in the common control combinations are
stated at their carrying amounts as if they had been held or incurred
by the Group from the later of 6 November 2014, the date on which
the combining entities first came under the control of the substantial
shareholder, or the relevant transactions giving rise to the assets or
liabilities arose.

*  For identification purpose only

R2015F 12280  AEE /K AR
ZWBARFRZEEBIEEFTRAD
RI([FEZEEBREE])KES
CBEHERRAA(IZEEN]H
TEHRE(ZEENBEEHEEWB
A APT Mabar ( ## [Mabark & | )
RI60% ) RXE—TERREEN 2
REBABEK2875E T (THEWER
B1)cMabarE B X EHEEEKFEMR
BB TEEL-

HEUBRESEKRBZEENZE
REzZREBHK2822BTNEREE
Al B P BLZ 8 B R 1 & 12 1 T Mabar
SE2ERZREEBE30E T HE
WEREZNEE20165F6H30R Ik
B A EBAES -

KAGFEH2014F11 A6 H £ H@GHE
BAERAR ([BE]) ZEEH -BAR
LA E K MabarfE B E 5 /A BE
BAREH BWEREBEESSHMAZHR
BB EFIESIESHR R — 4
EHTHAEMEE([E25ESIES
1) HEAeHeRA Bk
WEAEREZEH THERESH BN
WEREHEREASTERELF
T A H B B A o A It 5 E T
G RECEERBEREMED
R W E2014F11 H6 B - Bl & #f
ERFIAXTERFLREH B Hk
EAZFEESEBZHBARS (K
BEEAE)BREHAKEFTANE
/:‘Eo

* O EEER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

18

72

Common control combinations (Continued)

In accordance with AG 5, the comparative amounts of the financial
statements of the Group have been restated to include the financial
statement items of the LA Group and the Mabar Group. The effects
of the acquisitions on the restated items in the comparative financial
statements are summarised below:

(@) Effects on the consolidated statement of financial position as

at 30 June 2015:

18 £ E#ZH & 6f (@)

BIEEETESIF55%  AEBMBHE
PR RSBEELEN AT RLASEE
EMabar&E B 2 R KREE - ZZ
WIS R B RERALEYIEE K

FEMRALT

(a) ¥ M2015F6A30B 44 B ik

MERNEE:

Consolidation

Acquisition  Consolidation adjustment
As Acquisition of the adjustment for the
previously of the Mabar for the Mabar As
reported LA Group Group LA Group Group restated
905 i Wi WE  HMLAEEYZ  BHiMebark
2% LA% Mabarék & BAWE ZEAWE R
(Note) (Note)
(CiEa) (BaE)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BB BB
Non-current assets ERBEE
Property, plant and equipment MmE - BERSE 5,657 3,826 322,822 - = 332,305
Investment properties BENE 1,031,368 540,747 = = = 1,572,115
Leasehold land and land use rights HEH R+ fERE 1,682 - - - - 1,682
Available-for-sale financial assets AL E B EE 1,824,956 - - - - 1,824,956
Prepayments and other receivables ANFAERE M EWRTR 104,129 36,203 421,205 - - 561,627
2,967,692 580,866 744,027 - - 4,292,585
Current assets RBEE
Properties under development RERmE - 1,105,390 - - - 1,105,390
Loan receivable JENE 700,000 - - - - 700,000
Trade receivables FEURER 3R 583 - - - - 583
Deposits, prepayments and ke BRTEK
other receivables H bR 32,590 3,367 44,330 - - 80,287
Loan to a related party EXTBEEAL - - 120,182 - = 120,182
Restricted cash XEHRE - - 26,358 - - 26,358
Bank deposits with maturity BB=EANBZRIER
over three months 171,204 = = = - 171,204
Cash and cash equivalents Re kR EEN 3,009,048 2,864 779,098 - = 3,791,010
3,913,425 1,111,621 969,968 - - 5,995,014
Total assets EELE 6,881,117 1,692,487 1,713,995 - - 10,287,599
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK E BT (&)

18 Common control combinations (Continued) 18 HEEZE & & 6 (@
(@) Effects on the consolidated statement of financial position as (a) ¥ M2015F 68308 44 B ik
at 30 June 2015: (Continued) MERMFE: (F)

Consolidation
Acquisition  Consolidation adjustment

As Acquisition of the adjustment for the
previously of the Mabar for the Mabar As
reported LA Group Group LA Group Group restated
e Yo i BRLAEEZ  HMabarkE
2% LA Mabar [E BAWE ZEAWE BEF|
(Note) (Note)
(CiEa) (B3E)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BETT BETT BETT BETT BETT BETT

Equity i
Equity attributable to shareholders of ARERRIEEER
the Company
Share capital B 1,076,177 388 283,035 (388) (083235 1,076,177
Share premium B35 E 4148318 1472,982 - (1472982 - 4148318
Merger reserve APHEE - - - 1,481,705 276,150 1,757,855
Retained eamings and other reserve REFBEREMEE 1,178,910 3,327 (11,443) (8,335) 7,085 1,169,544
6,408,405 1,476,697 271,792 - - 8,151,894
Non-controlling interests FRRER 167,380 - 99,627 - - 267,007
Total equity ExeE 6,570,785 1,476,607 371,419 - - 8418901
Non-current liabilities FRBEE
Deferred income tax liabilties BEFMERERR 191,749 2,248 - - = 193,997
191,749 2,248 - - - 193,997
Current liabilities REBEE
Deposits received, Blize  HitEARER
other payables and accruals [E:tIEE 82,300 213,542 37,687 - - 333,529
Bank loans BITER - - 1,304,889 - - 1,304,889
Current income tax liabilties RBMEHAE 36,283 - - - - 36,283
118,583 213,542 1,342,576 - - 1,674,701
Total liabilities BREE 310,332 215,790 1,342,576 - - 1,868,698
Total equity and liabilities BRRABER 6,881,117 1,692,487 1,713,995 - - 10,287,599
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK ERMEE (&)

18 Common control combinations (Continued) 18 HEZE & & 6 (&

(o) Effects on consolidated statement of income and (b) HH ZE2015F6H30R LL61E A
other comprehensive income for the six months ended HEaWmREMEERZERHOT
30 June 2015: =

Consolidation
Acquisition  Consolidation adjustment
As Acquisition of the adjustment for the
previously of the Mabar for the Mabar As
reported LA Group Group LA Group Group restated
e Ui i BRAEEZ  HMabarkE
28 A% Mabar& BEWE ZRAWE FeE]
(Note) (Note)
(CiE3) (BraE)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BT BT BT BETT
Revenue WA 81,495 S 11,622 S S 93,117
Cost of sales HEKA (8,581) - - - = (8,581)
Gross profit E 72,914 - 11,622 - - 84,536
Other net gains HinFHE 76,940 - - - - 76,940
Administrative expenses THER (16,534) (4,402) (16,832) = = (37,768)
Seling and distribution costs HERDHKA 2,866) = = = = (2,866)
Profit/(loss) before tax BB/ (HE) 130,454 (4,402) (5,210) = = 120,842
Income tax (expense)/credit s (B%) /8% (13,307) 1,734 - - - (11,573)
Profit/(loss) for the period HRAE/ (B8) 117,147 (2,668) (5,210) - = 109,269
Other comprehensive Htt2@EYE /(%)
income/(expenses):
ltemns that may be reclassified REFEEFIEE
subsequently to profit and [0ss: Bzl -
Translating financial statements of foreign &N EB T HRR 2R E -
operations:
- Gains/(losses) taken to reserves —stAREZRB/ (BE) 716 (827) 566 - - 455
Available-for-sale financial assets: AHHE BB EE:
— Net valuation gains taken to reserves ~ —&t AR Z BEFHIE 378,264 - - - - 378,264
— Net gains previously in reserves —BERRREERNZ
recognised in statement of income FHERKERER (12,688) - - - - (12,688)
Other comprehensive income/(expenses) EiRE FIE % 2
for the period, net of tax * Ht2mENE/ (AX)* 366,292 (827) 566 = = 366,031
Total comprehensive income/ HR2ERE (X)) 48
(expenses) for the period 483,439 (3,495) (4,644) - - 475,300
Total comprehensive income/ UTEE 22
(expenses) attributable to: (BxX)@E:
Shareholders of the Company ARRRR 478,686 (3,495) (3,386) - - 471,805
Non-controlling interests FEkiER 4,753 - (1,258) = = 3,495
483,439 (3,495) (4,644) - - 475,300
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18 Common control combinations (Continued)

(b) Effects on consolidated statement of income and
other comprehensive income for the six months ended
30 June 2015: (Continued)

* There was no tax effect on each component of the other
comprehensive income/(expenses) for the six months ended
30 June 2015.

* For the purpose of segment reporting, interest income of
HK$11,622,000 arising from the acquisition of the Mabar Group
were classified as revenue from the finance investment and others
segment for the six months ended 30 June 2015.

Note:

The above consolidation adjustments eliminate the share capital, share premium,
retained earnings and other reserves of the combining entities against merger
reserve. Accordingly, HK$1,757,855,000 was credited to the merger reserve
account in the consolidated financial statements. No significant adjustments were
made to the net assets and net profit or loss of any entities or businesses as a
result of the common control combinations to achieve consistency of accounting
policies.

Upon completion of the common control transactions on 22 October 2015
and 28 December 2015 respectively, the considerations paid and payable
of HK$1,476,584,000 and HK$282,184,000 for the 100% in OREIl and
COP respectively were recognised and offset against the merger reserve by
HK$1,758,768,000. At 31 December 2015 and 30 June 2016, the merger
reserve amounted to a debit of HK$913,000.

19 Capital commitments

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK E BT (&)

18 X E & H & 6 (@)

(b) HH E2015F6HA30R LL61E A
,m:.uﬁz & N2 M A T s R HY R
2: (%)

* B ZE201546A30H IL61E A -

ﬂtiﬁ%l 5/ (B%) Z%?EEJZ*B
THRBEBRBZE -

o RAOMBE2HME B E2015F
6A30H Ik61@ A + W Mabar
%@EEZ%J B g B
11,622,000t Y D ¥ &R 8 B 7%
BE A5 82 A o

GEX

LU*ABHW% HEBZRA BHEE-
BREREMEERSHEHEESE Bt
,%“451 757,855,0007T B 5 AR E M RE
A GHEBIER A o b 8 B 2 F & GF
ERSEKNFEE FHNHENERETER
FABRUNEESFTRENGE—-

H2015F10A22H &2015F12 A28H ' R 7%
BRERZHRZZ% RRBZERERZE
EOMEHEREMSBIENREZIFZRE
7 #1,476,584,0007T & 7% #282,184,0007C
BRI K 854 O B8 %61,758,768,0007T °
H2015% 128318 %2016 6 A30R * A #
S 5 #2585 %913,0007T

10 EREIE

Unaudited Audited
REEX REZ
30 June 31 December
2016 2015
20164 20154
6H30H 12A31H
HK$’000 HK$’000
BT BT T
Contracted but not provided for: EERNEREE:
— Property, plant and equipment —WE R RRE 2,275,371 2,838,653
— Properties under development and —FERY % RIREME
investment properties 1,196,520 3,125,574
3,471,891 5,964,227

RSIRRERAT 2016EHTEHEE /D



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK ERMEE (&)

20 Operating leases commitments

/6

(@ At 30 June 2016 and 31 December 2015, the Group had
future aggregate minimum lease receivables under non-
cancellable operating leases in respect of investment

properties as follows:

20 REHEHAE

(a) M2016%6H30R *2015%F124
1A AEERZAEMERET
A HEERER KRR Z &
ERSABEHOT:

Audited
KEZ

31 December
2015

20154
12H31H
HK$'000
BT T

Not later than one year

Later than one year and not later
than five years

Later than five years

BB
— 2R REE AR

hEZE

90,851 95,885

166,185
147,095

171,541
118,290

404,131 385,716

(b) At 30 June 2016 and 31 December 2015, the Group had
future aggregate minimum lease payments under non-
cancellable operating leases in respect of properties as

follows:

(b) F2016F6H30H &2015F12 A
31H AEKERMERBETAF
R ENRREN 2 HEH
SHEENT

Audited
KEZ

31 December
2015

20154
12A31H
HK$’000
BT T

Not later than one year
Later than one year and not later
than five years

TiHBBE—F
—FZRRAFUARN

18,522

16,804

13,058 18,541

31,580 35,345
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

21 Material related party transactions

RS T YK E BT (&)

21 EXBEAEIRS

The directors of the Company consider the ultimate holding
company of the Company to be Tohigh, a company incorporated in
the PRC, which is ultimately controlled by Mr. Lu Zhigiang.

Save as disclosed elsewhere in the financial statements, the
following significant transactions were carried out with related
parties during the period in the normal course of business at terms
determined and agreed by both parties:

(a) Sales of services

ARREFRRBARA ZHERERA
BRBE ZRABRTBEEMKL-
I i E GRS R AR

BMBHRREMBEHARESI B
NBEBEALTETUNTEARS
REXGIIREREXBRETRIS
ENEBEEMRAE 2 GFET:

(a) RIBHE

Unaudited
REEER
Six months ended 30 June
HZ=6H30H t6fE A
Restated
KE5|
2015
HK$’'000
BEET T
Rental income from KE—MRRMBARZ
a fellow subsidiary e W=
— Tohigh Construction —REEZARAA]
Company Limited* 149 -
* For identification purpose only * EHER
(b) Purchases of services (b) FRIEEEE
Unaudited
RIQER
Six months ended 30 June
HZ6H30H L6fE A
Restated
LE 7
2015
HK$’000
BEETIT
Rental expense charged by mM—RRRMBRARZ N2
a fellow subsidiary e
— PT China Oceanwide Indonesia — PT China Oceanwide
(“PTCOI") Indonesia ([PTCOI ] ) 3,947 1,194
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK ERMEE (&)

21 Material related party transactions 21 EXBEALTR S (&)
(Continued)
(c) Interest income (c) FE W=
Unaudited
REEX
Six months ended 30 June
B Z6H30H LL61E A
Restated
KE
2015
HK$ 000
BT T
Interest income from R ETHE BT B ES
- PTCOI - PTCOI - 8,485
- SEPC - SEPC 950 942
- GSG - GSG 7,475 2,052
(d) Construction cost paid to a non- (d) XFFHEBRIRIEZER
controlling shareholder of subsidiaries, i SR SEPC I H fft /8 1t 7]
SEPC and its subsidiary PT.SEPC PT.SEPCZ Z & K A&
Unaudited
REEX
Six months ended 30 June
E Z6H30H 61 A
Restated
KB
2015
HK$ 000
BT T
Recognised in: KT EIBTER
— Property, plant and equipment (i) — W EE - MR R RE) 361,220 175,707
— Prepayments for construction of —BREEm
power plants () and (i) A R IR (i) B (i) 153,787 189,145
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK E BT (&)

21 Material related party transactions
(Continued)

(d) Construction cost paid to a non-
controlling shareholder of subsidiaries,

SEPC and its subsidiary PT.SEPC
(Continued)

0

(i)

SEPC and its subsidiary PT.SEPC are engaged to provide
all materials, parts, equipment and construction equipment,
transportation to sites (including customs clearance) and ground
investigation, design and construction of transmission lines,
other labour services and to perform all works, activities and
services on a fixed lump sum of US$431,930,000 (equivalent
to HK$3,351,258,000) basis for the design, engineering,
procurement, construction, commissioning, testing and completion
of, and making good of defects in relation to two coal fuel steam
power plant facilities with net capacity of 150 megawatt each in
Medan Industrial Area, North Sumatra, Indonesia.

During the six months ended 30 June 2016, construction costs of
HK$429,935,000 were paid and recognised as property, plant and
equipment and prepayments for construction of power plants.

SEPC is engaged to procure the main equipment for the
construction of the Group’s power plant facilities in Banyuasin,
South Sumatera Province, Indonesia, for a total cash consideration
of US$39,550,000 (equivalent to approximately HK$306,861,000).

During the six months ended 30 June 2016, construction costs
of HK$85,072,000 were paid and recognised as prepayments for
construction of power plants.

21 EXBEEATXRS (&)

(d) X FHEQRIFIZR
R RSEPCK H i B A 7
PT.SEPC 2 & X & (&)

(i)

SEPCK E K B A AIPT.SEPCHE
ZEREMEMH -TH R

MEZEE ARBER (R
WEAE)  HWHEEEMN T
B RET M IR EMA TR
WHR IR KRB -BR-F
& B K 52 Bk AL R BB b R Y
EEEARBIEENFERSH
ABI150K MMM K ZE A% E
R &% 75 431,930,000 7T (48
N5 #3,351,258,0007T) Z &
TREX2BEEBITHALIE:
SEB R BRTS - W AR B 4 ERBA

RE £201646A30H 1618 A
A+ FE AR B AN 429,935,000
TEXNWHERAME KR
BEARERBHEMZAMNK
b=

SEPCEZEREAEEREER
# 9% B8 4 Banyuasin 2R % €
BEEMBEZETERE BRES
£ {8 539,550,000 T (& R
#4978 #306,861,0007T ) °

RE £201646A30H 1618 A
A R R AN % #685,072,0007T
EXNTHERABEREERZE
e

hTRRAERAS 20l6FEtEgs /9



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS T YK ERMEE (&)

21 Material related party transactions
(Continued)

(e) Key management compensation

No transaction was made with the directors and senior
management of the Company during the period other than
the emoluments paid or payable to them (being the key

management personnel compensation) as follows:

21 EXBEALTR S (&)

(e) TEEE ABE

BN BRARE BN RE
ZIMTHe(ETEERABH
S MBEBEARBDEERSD
MEBANBETEARS:

Unaudited
RCER
Six months ended 30 June
B Z6H30H 1L61E A

Restated
=gl
2015
HK$’000
BT T

Salaries and other short-term
employee benefits

BB N E M EE RN

1,282 1,296
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
RS T YK E BT (&)

21 Material related party transactions 21 ERBEEATRS (&)
(Continued)
() Balances arising from related party H BEALIRFELEZLER
transactions
Audited
31 December
2015
20154
12A31H
HK$’'000
BT T
Amount due to intermediate FE A AR 4R AR A &) ERIA()
holding company (i)
- COG —hE 620,080 -
Amounts due from/(to) related parties ~ FEUL, (FEST) BE A T FUB
— Zhang Keming, director of a non- —RkRA(—MHFEEE
wholly-owned subsidiary (i) MEBARIZESE) (i) 467 446
- PTCOI, a fellow subsidiary (i) - PTCOI ( —FE R Z Kt B2 F) (i) 11 18
- SEPC, a non-controlling - SEPC (—RIEB AR 2
shareholder of a subsidiary (i) FEIEARAR ) (ii) 4,384 4,180
— PT. Satya Abadi Semesta, — PT. Satya Abadi Semesta
a non-controlling shareholder of (—fHEWBraZ
a subsidiary (i) FEFE AR A% ER ) (i) 8,770 8,360
13,632 13,004
Loan and interest receivables from JEMR — B A B FEIEAR IR 3
non-controlling shareholders of BEREFE (H5E12)
a subsidiary (Note 12)
- SEPC - SEPC 31,103 30,153
- GSG - GSG 232,979 64,840
Consideration payable to a fellow BRUEMBEATEN—ARR
subsidiary for acquisition of MEBARZKRE
subsidiaries
— COll (i — R BZ S BIERHE (i) - 287,485

hTERAERAS 2016FEdEgRE S



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
AR S P &R M (&)

21

22

82

Material related party transactions
(Continued)

(f) Balances arising from related party
transactions (Continued)

0} On 3 June 2016, a loan agreement was entered into between
the Company and COG for a total facility of US$250,000,000
which will expire on 31 December 2017. The facility is unsecured,
interest-free and repayable within 30 business days upon COG

serving a written notice to the Company at any time during the loan
term. As at 30 June 2016, HK$620,080,000 was drawn.

(ii) Balances are unsecured, interest-free and repayable on demand.
The carrying amounts approximate their fair values.

(g) Others

(i) During the year ended 31 December 2015, a subsidiary
of the Group acted as guarantor and provided a
guarantee on the US$400,000,000 senior notes issued
by Oceanwide Holdings International 2015 Co., Limited,
a fellow subsidiary. The guarantee was discharged in full
in October 2015.

iy  As at 31 December 2014, a subsidiary of the Group
acted as guarantor and provided a guarantee on the
US$320,000,000 senior notes issued by Oceanwide
Real Estate International Holdings Company Limited, a
fellow subsidiary. The guarantee was discharged in full
in October 2015.

Subsequent event

On 20 July 2016, Oceanwide Plaza LLC, an indirect wholly-owned
subsidiary of the Company and Lend Lease (US) Construction
Inc., as the contractor, entered into a construction contract and
an amended contract in relation to the construction project of
a large-scale mixed use urban commercial complex comprising
residential properties, hotel and shopping centers in Los Angeles,
the U.S. with the contract sum of US$814.0 million (equivalent
to approximately HK$6,315.7 million), subject to adjustments
in connection to changes in the construction works of the
construction project. For further details of the above transaction,
please refer to an announcement of the Company dated 20 July
2016.

CHINA OCEANWIDE HOLDINGS LIMITED  INTERIM REPORT 2016
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INFORMATION FOR SHAREHOLDERS
BRERE

LISTING INFORMATION Place of Listing: The Stock Exchange of Hong Kong Limited
twER Balyib:ik ok BEEMARSMAERRAA

Stock Code: 715
A& 1D 5%

PUBLIC FLOAT CAPITALISATION  As at 30 June 2016:

DNBERTE 7201646 4301 :
approximately HK$3,965 million, representing approximately 28.56% of the issued
share capital of the Company
A =B HE39.6518 T - 15 AR Al B B ITIR AN 4928.56%

FINANCIAL CALENDAR 2016 interim results announcement 16 August 2016
B % B NF20165F R B E 2016F8H16H
2016 annual results announcement March 2017
NP2016F 2 F LA 201743 A7
2017 annual general meeting May 2017
017TERFBERE 2017%5A8
REGISTERED OFFICE Clarendon House, 2 Church Street, Hamilton HM11, Bermuda
TMRER
HEAD OFFICE AND PRINCIPAL 64th Floor, Bank of China Tower, 1 Garden Road, Hong Kong
PLACE OF BUSINESS BBIEEBIR R RN ECAE
ERMERRETEE XM
BERMUDA PRINCIPAL SHARE MUFG Fund Services (Bermuda) Limited
REGISTRAR 26 Burnaby Street, Hamilton HM11, Bermuda
BREROAFERERE
HONG KONG BRANCH SHARE Computershare Hong Kong Investor Services Limited
REGISTRAR ERERRELFELERAF
BEEROBFEZIE Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East, Wan Chai, Hong Kong
BB EHFERKBRI1835K
BRI 717121716574

CORPORATE INFORMATION Corporate press releases, financial reports and other investor information of the

ATER Company are available at the website of the Company
RARKFER HEREREMEEEEMNOEHERAR T Hh

hTERARAS 2016 hERE O3



INFORMATION FOR SHAREHOLDERS (CONTINUED)
RERER (&)

INVESTOR RELATIONS CONTACT Please direct enquiries to:

REEBBRBEEA INBEH B
Chairman
e

64th Floor, Bank of China Tower, 1 Garden Road, Hong Kong
BBIEEBIR P RN ECAE

Telephone T &E: +852 3959 5500

Facsimile f5&: +852 3585 8496

WEBSITE ADDRESS www.oceanwide.hk
43k
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