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The Board of Directors (the “Board”) of Chow Sang Sang Holdings
International Limited (the “Company”) announces the unaudited interim
results of the Company and its subsidiaries (the “Group”) for the six
months ended 30 June 2016. The interim financial report has been
reviewed by the Audit Committee of the Board.
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Profit attributable to equity holders RARIERFAA

of the Company JE 1 A
Basic earnings per share BREXRERN
Interim dividend per share B HIRS
Dividend payout ratio SN s
Equity attributable to equity holders ARAVERFAA
of the Company JElh =
Equity per share Tt

" Profit attributable to equity holders of the Company for the six
months ended 30 June 2015 included a gain of HK$246 million
on the disposal of shares in Hong Kong Exchanges and Clearing
Limited.

" Audited as at 31 December 2015

Unaudited
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Six months ended 30 June
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2016 2015
HK$'000 HK$'000 Change
FTRExT FET g
6,870,966 8,165,017 -16%
929,863 1,079,584 -14%
7,800,829 9,244,601 -16%
363,872 728,995 -50%
53.8 cents fll  107.7 cents 1l -50%
8.0 cents 1 12.0 cents 1l
15% 1%
8,940,296 9,077,915" 2%
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

The first half of 2016 was full of surprises and challenges, more so in
Hong Kong than in Mainland China.

Continued softness in the property markets and the lack of momentum
in the stock markets in both Hong Kong and China kept consumer
sentiment in check.

A strong Hong Kong dollar, as it was pegged to the US dollar, made
Hong Kong a more expensive place to visit, especially for Mainland
visitors.

The uncertainties in the global economic and political environment and
Brexit, no less, propelled gold price upward by more than 25% over the
first six months of the year. However, this upshot had not stimulated
consumer demand in the way that similar hikes did in recent years.

The Group's turnover for the first half of 2016 reduced 16% to
HK$7,801 million. Profit attributable to equity holders dropped 50% to
HK$364 million. Although operating profits had decreased, the inclusion
of a HK$246 million gain on the disposal of shares in Hong Kong
Exchanges and Clearing Limited in 2015 was a more significant drag on
the total profit figure.

Jewellery Retail

Operating profit slipped by 14% vyear-on-year to HK$482 million.
Jewellery retail accounted for 88% of the Group's turnover.

Hong Kong and Macau
Sales registered a drop of 26%. Same store sales growth was -26%.

As gold price increased, the total weight of gold sold slipped by almost
30%.

Sales of gem-set jewellery had not reversed its downward trend since
2015.

During the period, two shops, one in Harbour City and one in
Disneyland were closed.

Macau was still suffering from a dearth of visitors. Shops located in the
shopping arcades performed worse than the main street shop.

Lease renewals during the period resulted in small savings as heftier
shop leases will only be reviewed in the last quarter of the year. Total
rental expenditure went up by 2%. For leases renewed, rental reduction
achieved was between 3-21%.

Capital expenditure amounted to HK$14 million, most of which was for
refitting of shops and factory upgrade.
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MANAGEMENT DISCUSSION AND ANALYSIS

Jewellery Retail (continued)

Mainland China
Total turnover was at HK$3,744 million, about the same as the same
period last year. Same store sales growth was -5%.

With the opening of 16 stores during the first half, the retail network
now covered 105 cities. Eight stores were closed due to poor
performance. At the end of June, the total number of stores in Mainland
China was 351.

Gold sales also suffered a setback with same store sales growth at -13%
while gem-set jewellery maintained a positive momentum.

Online sales continued to grow, and accounted for 10% of our China
sales. Gold products dominate the sales mix.

With new store openings and the refitting of 29 stores, capital
expenditure came to RMB51 million.

Taiwan
The retail sector remained weak. There is no significant change in the
results from the same period in 2015.

Wholesale of Precious Metals

Turnover decreased by 14% to HK$868 million. Operating profit
decreased by HK$3 million.

Securities and Futures Broking

The market momentum was extremely weak. Market turnover was 46%
less year-on-year with daily turnover averaged at HK$68 billion (2015:
HK$125 billion). Our turnover dropped by 64% as our customers, mainly
retail investors, became very cautious.

During the period, we completed the relocation of our data centre,
further strengthening our customer service as well as backup
capabilities. With the launch of Shanghai-Hong Kong Stock Connect,
clients can now trade A shares online using our internet platform and
mobile app.

Investments

Properties

The Group holds various properties that are being used for offices, shops
and factories. Rental income from investment properties amounted to
HK$6 million, less than 1% of the Group's turnover.
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MANAGEMENT DISCUSSION AND ANALYSIS

Investments (continued)

Shares in Hong Kong Exchanges and Clearing Limited ("HKEC”)

At 1 January 2016, the Group had 4,061,800 shares of HKEC, received
as distribution from the reorganization of the then exchanges in year
2000. The amount remained unchanged throughout the period under
review. The unrealized gain on the holding amounted to HK$761 million
(31 December 2015: HK$806 million).

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its jewellery
business and continues to enjoy a solid cash position. As at 30 June
2016, the Group had cash and cash equivalents of HK$1,159 million,
compared to HK$1,621 million at the end of 2015. Cash is mostly held
in Renminbi or Hong Kong dollar and deposited in leading banks with
maturity dates falling within one year.

The Group was well supported by banking facilities of over HK$5,703
million including bank borrowings and bullion loans, out of which
HK$636 million are committed facilities. As at 30 June 2016, the
total unutilized banking facilities amounted to HK$3,899 million (31
December 2015: HK$3,831 million).

As at 30 June 2016, the total bank borrowings and bullion loans with
respect to the Group’s jewellery business amounted to HK$714 million
and HK$934 million respectively, most of which were unsecured in
accordance with the Group’s policy. All the loans are repayable within
three years. Bank borrowing with respect to its securities business
amounted to HK$470 million, out of which HK$370 million was
arranged to provide financing to subscribers of initial public offerings
("IPO(s)"). The gearing ratio was 20%, based on total bank borrowings
(excluding IPO financing) and bullion loans of HK$1,748 million as a
percentage of total equity of HK$8,940 million. The current ratio of the
Group was 3.5.

The Group manages risk of credit cost and availability by several
means: cultivating relationship with a large number of lending banks;
diversifying the funding sources by engaging a number of local and
overseas banks; putting some loans on a term basis; and fixing interest
costs on loans as appropriate. The Group had 14% of its bank loans
with respect to its jewellery business at fixed rates as at 30 June 2016.

As at 30 June 2016, outstanding derivatives on the books were
mainly bullion contracts for hedging the bullion price exposure. The
management monitors the hedging policy closely and the hedging level
of the Group is approximately 40% of the total gold inventory.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Foreign Exchange Risk Management

The Group's assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such,
the risk is easily manageable and slight. Simultaneously, the Group
maintains an appropriate level of foreign currency borrowings for
natural hedge to minimize the foreign exchange exposure. As at 30 June
2016, the borrowings denominated in New Taiwan dollar amounted
NT$116 million.

Charge on Assets and Contingent Liabilities

As at 30 June 2016, certain items of properties of the Group with a net
carrying value of HK$219 million (31 December 2015: HK$221 million),
and listed equity investments of HK$694 million (31 December 2015:
HK$476 million) were pledged to secure banking facilities granted to
certain subsidiaries of the Company.

As at 30 June 2016, the Group had no material contingent liabilities.

Human Resources

As at 30 June 2016, the total number of staff of the Group was 8,529.
There were 1,530 staff in Hong Kong and 6,741 staff in the mainland.

There has been no major change in human resource policies. On 22 July
2016, share options have been granted according to the Company's
share option scheme. Details of the scheme can be found in note 15 to
the interim financial report.

Outlook

We do not expect easing of the operating environment for the
remainder of the year. Our inventory control is kept in line with this
view.

In Hong Kong, we will continue with the realignment of our network to
match the change in consumer pattern and preferences. Any shop-lease
renewal will be examined very carefully to ensure the renewal made
strategic and economic sense. Overall, we expect to reduce the amount
of floor space.

In China, we will continue to open new stores. There are 22 stores
openings planned in the second half, along with several refitting and
closings. Although the economy has slowed down, consumers are
getting more and more sophisticated. We see opportunities to grow via
product and brand differentiation. As our online sales expand, we are
putting even more effort into offering a seamless customer experience.
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group as a whole strives to adhere to the highest standards of
transparency, accountability and corporate governance, balancing and
protecting the interests of shareholders, customers and employees.
The corporate governance practices adopted by the Company during
the six months ended 30 June 2016 are in line with those set out in
the Corporate Governance Report of the Company’s Annual Report
2015 (the “2015 CG Report”). The Company has complied throughout
the period under review with the applicable code provisions of the
Corporate Governance Code (the “Code") as set out in Appendix 14 of
the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules"), except for the deviation from a
code provision A.2.1 of the Code which is explained below.

Code provision A.2.1 of the Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies.

The Board and the Board Committees

As at 30 June 2016 and up to the date of this report, the composition
of the Board is as follows:
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Non-executive Directors

FHUTES

Executive Directors

HITES

Independent Non-executive Directors

BYFYTES

Mr. Vincent CHOW Wing Shing
Chairman and

Mr. CHOW Kwen Ling
Honorary Chairman

Group General Manager BELEE
JEI KB S & EEEFR
FEREE BT

Mr. LEE Ka Lun
TRBEE

Dr. Gerald CHOW King Sing
[

Dr. CHOW Kwen Lim
BE RS L

Dr. CHAN Bing Fun
RNEIELE

Mr. Winston CHOW Wun Sing
Group Deputy General Manager
B EE
EEE

Mr. Stephen TING Leung Huel
TRERE

Dr. LO King Man
ERNELT

Mr. CHUNG Pui Lam
BT E

Mr. Stephen LAU Man Lung
DS ited
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CORPORATE GOVERNANCE

The Board and the Board Committees (continued)

The Board assumes responsibility for leadership and control of the Group
and monitors management performance. The implementation of the
Group’s business strategies and daily business operations are delegated
to management.

All Directors are requested to give sufficient time and attention to the
affairs of the Company. They are obliged to disclose to the Company
the number and nature of offices held in other public listed companies
or organizations and other significant commitments, with the identity
of public companies or organizations and an indication of the time
involved.

The Board has established the Audit Committee, the Remuneration
Committee and the Nomination Committee, whose respective
terms of reference are available on the websites of the Group at
www.chowsangsang.com/group/eng and HKEC at www.hkexnews.hk.
All the committees are chaired by an Independent Non-executive
Director (“INED") with the majority of members being INEDs. The
composition of the three committees remains the same as specified in
the 2015 CG Report.

To the date of this report, the Audit Committee has reviewed the
audit findings, risk management and internal control systems,
financial reporting and compliance matters, as well as the drafts of
the Company's Annual Report 2015 and Interim Report 2016. The
Remuneration Committee has reviewed the grant of share options, the
Directors’ fees for the period from October 2016 to September 2017
and made recommendations to the Board for approval. The Nomination
Committee has reviewed the structure, size and composition of the
Board and assessed the independence of Independent Non-executive
Directors.

Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code") as set out in Appendix
10 of the Listing Rules as the Company’s code of conduct regarding
Directors’ securities transactions. All Directors have written to confirm
that they have complied with the required standard set out in the Model
Code during the six months ended 30 June 2016.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.
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CORPORATE GOVERNANCE

Risk Management and Internal Control

The Board has the overall responsibility to ensure that adequate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2016
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified any
control weakness worthy of concern. The Audit Committee and the
Board are satisfied with the adequacy and effectiveness of the Group's
risk management and internal control systems.

Corporate and Social Responsibilities

The Group is committed to delivering quality products and services
to customers, offering a healthy and safe working environment to
employees, maintaining a strong and sustainable financial performance
to investors, and creating a positive impact in the communities where it
conducts business.

Guidelines on enhancing safety consciousness and code of conduct
defining the ethical standards expected of all employees, the Group's
non-discriminatory employment practices and practical measures for
preserving the environment are posted on the Group's Intranet, for
compliance and reference by employees. Employees are encouraged
to reduce use of paper and electricity, and recycle paper and toner
cartridges. Wherever feasible packaging are made of biodegradable
material and designed to provide residual use to consumers. In addition,
we support the Hong Kong Government’s Charter on External Lighting
to minimize light nuisance and energy wastage by switching off lighting
installations of decorative, promotional or advertising purposes at
11 p.m.

The Group provides support for activities organized by educational,
cultural and charitable organizations, and it also encourages its
employees to participate in charitable activities. The Hong Kong
Academy for Performing Arts, the City University of Hong Kong, the
Hang Seng Management College, the Hong Kong Repertory Theatre,
the Hong Kong Sinfonietta, the Hong Kong Philharmonic Orchestra and
Suicide Prevention Services Limited are some of the organizations that
have received support from the Group.
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CORPORATE GOVERNANCE

Investor Relations and Communication

The Board recognizes the importance of good communication with
the Company’s shareholders and other stakeholders. A shareholders’
communication policy with the objectives of ensuring a transparent and
timely communication with shareholders and other stakeholders via
various means, has been established. Different communication channels
are established to provide financial and non-financial information to the
stakeholders in a timely manner. These include publication of corporate
documents such as annual and interim reports and announcements;
press releases and newsletters, holding of annual general meetings,
products and services as well as the Group's latest development, on its
website and regular meetings with financial analysts and fund managers.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS REBEER
For the six months ended 30 June 2016 HE-ZT—RENA=ZTHILAHEA

Unaudited
REEX
Six months ended 30 June
BEAA=1THLEAEA

2016 2015
Note HK$'000 HK$'000
By = TET TET
TURNOVER BER 4
Jewellery retail KETE 6,870,966 8,165,017
Other businesses Hib 2w 929,863 1,079,584
7,800,829 9,244,601
Cost of sales HEKA (5,692,042) (7,110,923)
Gross profit Sl 2,108,787 2,133,678
Other income Ha A 48,474 54,512
Selling and distribution costs HERDHER (1,300,413) (1,355,697)
Administrative expenses THREHR (255,668) (229,033)
Other gains/(losses), net Hilz/(B18) - FE (93,967) 27,885
Gain on disposal of available-for-sale HEAHHERE 2 e
investments - 245,501
Finance costs M ER (10,071) (15,599)
Share of profit of an associate FEIGERE R R A 269 241
PROFIT BEFORE TAX BRBL A% A 5 497,411 861,488
Income tax FriSii 6 (133,539) (132,493)
PROFIT FOR THE PERIOD FRAEBFEA
ATTRIBUTABLE TO EQUITY HOLDERS FE4k B mia Fl
OF THE COMPANY 363,872 728,995
EARNINGS PER SHARE ATTRIBUTABLE TO ZAARQR#EHRIEE A
EQUITY HOLDERS OF THE COMPANY FEEEREF 8
Basic HR 53.8 cents 1l  107.7 cents {ll
Diluted e 53.8 cents fli  107.7 cents 1l
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2016

RErERER
BE-Z—"FAA=THIEAEA

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME/
(LOSS)

Items that may be reclassified
subsequently to profit or loss:
Available-for-sale investments:
Changes in fair value
Reclassification adjustment for gain on
disposal included in the consolidated
statement of profit or loss

Exchange differences on translation

Other comprehensive income/(loss)
for the period

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

Unaudited
KRSERZ

Six months ended 30 June
BEXNA=THILAMEA

2016 2015
HK$'000 HK$'000
TRz FET
HREF 363,872 728,995
Htb2mEUE(FE)
HEANHEENR EEBFEKE2EE .
AHEEERE
ATE(BEEE) (44,274) 506,393
BN BAREGAEREY
& WS
= (245,501)
(44,274) 260,892
PE X =% (118,757) 3,102
MrEM2ERE (FE)
(163,031) 263,994
AAFEZEEARGHAZE
e
200,841 992,989
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2016

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties

Prepaid land lease payments
Intangible assets

Other assets

Investment in an associate
Available-for-sale investments
Deferred tax assets

Total non-current assets

CURRENT ASSETS

Inventories

Accounts receivable

Receivables arising from securities and
futures broking

Prepayments, deposits and
other receivables

Investments at fair value through
profit or loss

Derivative financial instruments

Tax recoverable

Cash held on behalf of clients

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Accounts payable

Payables arising from securities and
futures broking

Other payables and accruals

Derivative financial instruments

Interest-bearing bank borrowings

Interest-bearing bank borrowings arising
from securities and futures broking

Bullion loans

Tax payable

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

FRBRE
TR
Bamy

BN LA EE
i A
HihEE

R AR 0k
AL e
EERIRA R

BIFRDEE

JE U BR 3K
A Be Rk
H i FE I BR X
BATEEE
BEZRE

TESMIE
EELSE
REFHELS
BehERRE

BRBEE

RBAE

FEAI AR X

BN HERRELE
FE{ AR X

Hith e 8RR EET I B
ITESMTA
ATRRITER
BRMRERLEE
RIBITER
ETEBfEE

FE IR

RBEEFE
BEERRBEE

Unaudited Audited
RISEZ REZ

30 June 31 December

AA=tH +=-A=+—H

2016 2015

Note HK$'000 HK$'000
L= TR TET
698,781 720,808

296,067 296,067

12,005 12,422

271 271

239,668 239,359

24,733 24,739

9 780,685 824,959
16,292 11,410

2,068,502 2,130,035
6,893,933 6,676,380

10 623,394 775,000
10 822,592 187,018
276,215 188,376

11 36,356 36,686
12 - 5,798
430 410

13 395,820 390,680
13 1,158,948 1,620,982
10,207,688 9,881,330

14 130,323 86,864
14 442,157 413,145
364,417 412,975

12 17,787 -
519,470 561,233

469,550 15,520

933,560 795,023

80,461 94,995

2,957,725 2,379,755
7,249,963 7,501,575
9,318,465 9,631,610
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2016

NON-CURRENT LIABILITIES
Interest-bearing bank borrowings
Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY
Equity attributable to equity holders
of the Company
Issued capital
Reserves

Total equity

FRBEE
SHRBITER
BIEFIE S B

BIERBAR

EEFE

i

RRRIEDRFHAA
FEfh s
EEITHAR
f#H

nmER

Unaudited Audited
RISEZ REZ
30 June 31 December

AA=tH +=-A=+—H

2016 2015
HK$'000 HK$'000
FTHERT TET
194,391 383,397
183,778 170,298
378,169 553,695

8,940,296 9,077,915
169,230 169,230

8,771,066 8,908,685

8,940,296 9,077,915
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2016

At 1 January 2016 (audited)

Profit for the period
Other comprehensive income/(loss) for the
period:

Changes in fair value of available-for-sale

investments
Exchange differences on translation

Total comprehensive income/(loss) for the
period

Dividends declared and paid during the period

At 30 June 2016 (unaudited)

At 1 January 2015 (audited)

Profit for the period
Other comprehensive income/(loss) for the
period:

Changes in fair value of available-for-sale

investments
Reclassification adjustment for gain on

disposal of available-for-sale investments
included in the consolidated statement of

profit or loss
Exchange differences on translation

Total comprehensive income for the period

Dividend declared and paid during the period

At 30 June 2015 (unaudited)

BremiEs/ (BB 2R

HBAT KA 7
R_E—R"EANA=TH(REER)

Note
By zE

i 5t =R
A2 ER AR
ENEE NS 7
R_E-RAFANA=TH(REER)

Issued Share
capital premium
SRITRA R4 =E
HK$'000 HK$'000
FEx FTERx
169,230 1,051,502
169,230 1,051,502
Issued Share
capital premium
B#ITRA W1 E
HK$'000 HK$'000
FHT FAT
169,230 1,051,502
169,230 1,051,502

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED @
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GEEREBR

BE-Z-—R"FAA=THILAEA

Difference
Leasehold arising from
land and acquisition
buildings Investment of non- Exchange
revaluation revaluation controlling fluctuation Reserve Retained Total
reserve reserve interests reserve funds profits equity
HEL#HEK BE WEFERRR HME
BFEMLRE EftfRE REELZER BERE RES R &R F BmEs
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
TER TER TER TER TER TER TER
339,449 822,932 4,897 48,101 242,698 6,399,106 9,077,915
- - - - - 363,872 363,872
- (44,274) - - - - (44,274)
- - - (118,757) - - (118,757)
- (44,274) - (118,757) - 363,872 200,841
- - - - - (338,460) (338,460)
339,449 778,658 4,897 (70,656) 242,698 6,424,518 8,940,296
Difference
Leasehold arising from
land and acquisition
buildings Investment of non- Exchange
revaluation revaluation controlling fluctuation Reserve Retained Total
reserve reserve interests reserve funds profits equity
BEHIER B8 WBEERER HME )
BFELHE Bt RREECER 2oiEE EEe RE A L X
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET TET FET TET FHET TET
339,449 866,940 4,897 290,310 214,303 5,710,102 8,646,733
= - = = = 728,995 728,995
- 506,393 - - - - 506,393
- (245,501) - - - - (245,501)
= - = 3,102 = = 3,102
S 260,892 S 3,102 - 728,995 992,989
= = = = = (331,691) (331,691)
339,449 1,127,832 4,897 293,412 214,303 6,107,406 9,308,031
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS BHGEREARER

For the six months ended 30 June 2016

BE-Z—"FAA=THIEAEA

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash flows generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of items of property, plant and
equipment

Proceeds from disposal of items of property, plant
and equipment

Increase in other assets

Proceeds from disposal of available-for-sale
investments

Dividends received from an associate

Dividends received from listed investments

Dividends received from unlisted investments

Net cash flows generated from/(used in)
investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
New bank loans

Repayment of bank loans

Repayment of bullion loans, net

Interest paid

Dividends paid

Net cash flows used in financing activities

NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at beginning of period

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END OF
PERIOD

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with original maturity
of less than three months when acquired

Unaudited
RSERZ

Six months ended 30 June

BEAA=THLEAER

2016 2015
HK$'000 HK$'000
TR FET
REXBEZHERE
REEBIE RS REFE 152,379 521,985
RETH HERE
BEYE BN REEE
(78,236) (74,012)
HEWE  RNREEEB TS

FIE 1 =
Hi B E 2 m (310) (4,692)
HEM T EREMEHRE

= 245,601
B — KB N E RS 275 238
Bl TR ERE 12,255 8,996
BUSELETIRERE 705 531
BEEEHME,/(FTA)Z

ReREFE (65,310) 176,662
RETH RERE
HILRITER 616,488 2,079,536
BEIBITER (747,257) (2,027,431)
EBEETBEE  FE (53,783) (131,216)
BEAFE (8,074) (13,015)
BEARE (338,460) (331,691)
BEEHTAZREREFE (531,086) (423,817)
BeRZRBE 2N (D)

R (444,017) 274,830
REVzReMNERRE 1,620,982 1,008,636
INETER BB E  FE (18,017) 514
RERCRERERES

1,158,948 1,283,980
ReRERBEEEIF
Be MIRITHER 1,128,947 1,257,043
FHEISHEIN=EAZ
IR HFER 30,001 26,937
1,158,948 1,283,980
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R Y A

2.1

Basis of Preparation

This unaudited condensed consolidated interim financial report has been
prepared in accordance with Hong Kong Accounting Standard (“HKAS")
34 "Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") and Appendix 16 of the Listing
Rules.

This interim financial report should be read in conjunction with the Annual
Report 2015.

The accounting policies and basis of computation used in the preparation
of this interim financial report are the same as those used in the Group's
audited financial statements for the year ended 31 December 2015, except
for the adoption of revised Hong Kong Financial Reporting Standards
("HKFRSs”) (which include all Hong Kong Financial Reporting Standards,
HKASs and Interpretations) which have become effective for accounting
periods beginning on or after 1 January 2016 as disclosed in note 2.1
below.

Changes in Accounting Policies and Disclosures

The Group has adopted the following revised HKFRSs for the first time for
the current period’s consolidated interim financial report:

Amendments to HKFRS 10,
HKFRS 12 and HKAS 28
(2011)

Investment Entities: Applying the
Consolidation Exception

Amendments to HKFRS 11 Accounting for Acquisitions of Interests in

Joint Operations

Amendments to HKAS 1 Disclosure Initiative

Amendments to HKAS 16
and HKAS 38

Clarification of Acceptable Methods of
Depreciation and Amortization

Amendments to HKAS 16
and HKAS 41

Agriculture: Bearer Plants

Amendments to
HKAS 27 (2011)

Equity Method in Separate Financial
Statements

Annual Improvements Amendments to a number of HKFRSs

2012-2014 Cycle

The adoption of the above revised HKFRSs has had no significant financial
effect on these financial statements and there have been no significant
changes to the accounting policies applied in these financial statements.

2.1

RREE

AREEZEALERS PR B RE IR
REBGAMAGEN BB G ER
F34%[ P RPBIMSE | R LTRAKE
TRMARE -

AN BB R4S FEEE 2015 F 3R — GFBIRE o

BREXHE21BE RAR_F—"F
—A—RZNERIR z S R AR &
BRI EEBREEN(REMEREY
BREEA  FEGAERRER)I -
MREART B IS S I SR 2 &t R
AREEEEAERHE_T-RFE+ A
é‘l‘g{ﬁiifgz,@%*ﬁﬁﬂ%i&%ﬁﬁ%ﬂ

BHERERREZ2E

AEBERAHEGA DB SRS & RIR
MTIRERT B ARG ER

BARBREEN RERE : RARR
F10%  BEME  HAmEZHIN
EERE12RR  BR

BRGFHEAF 285
(Z2——F)EFTA

EBES RS R WEEB A 2B S
ERNEACHEN LiRE

EhePEFE 1% REIDHE
CHEN

EESHERT 165 HEMEREEN
REBG AR S A%
F38HBAA

EREELFE16% BE:ERENED
REBS AR
EVARACHPN

EHSPEAZE7R  BUNERERZ
(Z2——F)BIIA #mE

“T-_F% ZBAEBUBRE
—“T-MERS2 A H)
FEBY

Ry L R IERT BB SRS RIS AR
BREYBEANBZE - MANBERE
ERZETHRMEEALS -
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R Y A

2.2

Issued but not yet effective Hong Kong Financial Reporting Standards

The Group has not applied the following new and revised HKFRSs, that
have been issued but are not yet effective, in this interim financial report:

Amendments to HKFRS 2 Classification and Measurement of
Share-based Payment Transactions’

HKFRS 9 Financial Instruments®
Amendments to HKFRS 10 Sale or Contribution of Assets between
and HKAS 28 (2011) an Investor and its Associate or Joint
Venture®
HKFRS 15 Revenue from Contracts with Customers?

Amendments to HKFRS 15 Clarifications to HKFRS 15 Revenue from
Contracts with Customers?

HKFRS 16 Leases’
Amendments to HKAS 7 Disclosure Initiative'
Amendments to HKAS 12 Recognition of Deferred Tax Assets for

Unrealized Losses'

Effective for annual periods beginning on or after 1 January 2017;
Effective for annual periods beginning on or after 1 January 2018;
Effective for annual periods beginning on or after 1 January 2019; and

Originally effective for annual periods beginning on or after 1 January 2016, which
has been deferred/removed and the adoption of the amendments continues to be
permitted. A new effective date of the amendments will be determined at a future
date.

The Group is in the process of making an assessment of the impact of
these new and revised HKFRSs upon initial application but is not yet in
a position to state whether these new and revised HKFRSs would have a
significant impact on its results of operations and financial position.

ERAERERZE R BREEL
AEEEANRPHRRBRERAATE
ﬁfig%ﬂiE@(Z%ﬁﬂ&@ﬂ%ﬂ%%ﬂﬂ%iﬁ
EAEH

BB ERSED R FNR 5278
EPEA N RitE’

BB BRSEL SRIE’

Fo%

BB ERSED REZEREBENTF
F10 FREBGH AERRZBNEE
HB|F 28 % HEgTE
(ZE——H)BFIA

BB RE R REEFAHZMAN
F15%

BB RS RS BERENBRS RS
F15HBIA FISHERERP

AHZIN?

BB ERSEL iy

F16%

EEONENETE  BEIDE
2T

BEETHEAE R EIRERERZ
HIES BEHEEE'

REB—tF—A—ARMARRZ St HRER

RZT—\F—RA—HsARR ST HIRER

R-E-NF—A—-BRAERBZ 5t
A R

¢ RERZZ—~F— A — BRI &R

ERERHE/ B WEFFEERMZIEITA

RERTAZ A B BN B A EEE -

AEE EERTEVIR R SRR KB
FAIREMBRE LN ZZE - i REE

ELFH T R BN BRSNS
THEERERMBIRNBREATE -
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R Y A

Operating Segment Information

For management purposes, the Group is organized into business units
based on their products and services and has four reportable operating
segments as follows:

(@)  the manufacture and retail of jewellery segment produces jewellery
products for the Group's retail business and operates retail stores
mainly in Hong Kong, Macau, Mainland China and Taiwan;

the wholesale of precious metals segment trades precious metals to
wholesale customers;

the securities and futures broking segment provides brokering and
dealing services for securities and futures; and

the other businesses segment comprises, principally, the investment
in properties for their rental income and capital appreciation
potential, and other jewellery related businesses.

Management monitors the results of the Group’s operating segments
separately for the purpose of making decisions about resources allocation
and performance assessment. Segment performance is evaluated based
on reportable segment profit, which is a measure of adjusted profit
before tax. The adjusted profit before tax is measured consistently with
the Group's profit before tax except that certain dividend income, gain
on disposal of available-for-sale investments and share of profit of an
associate are excluded from such measurement.

Intersegment sales and transfers are transacted with reference to the
selling prices used for sales made to third parties at the then prevailing
market prices.

3. EABEN

REEME - AREDEAERRBIHE

DEWBEL - RN TN HEED

(0 HEWERTESBALEEYE
SEBUENEER  UTBNE
B RS RERBRABEEE
B

) ELEHESPEMHEFEEE
£

© BFREEGESBREESRS
SIEEREERE : R

@ HiEBHBIEHRENEMK
BES WA R AR EES - AR
H {3 EIRR R -

EEEDREEAEBRLEN D2 EE
DMEH BRI RRIBFEZRER - 25
RIBTHIZA 2 ﬁ“4mﬂﬁﬁﬁﬁ %&
ﬂﬁ%MWmﬂ FTE o RRAERBANG
M8 Tﬁ$%l@ﬁwﬁﬂﬁ%ﬁ
REH T EETREWA - HER#
EE&EZWQ&EE%EQT%M$@
EEHHEE

NEHERERIRIBHETE=F 25
BEABATE -

Manufacture Wholesale  Securities
and retail of of precious and futures Other
jewelle% metals broking businesses Total
HREH BELE %5 K Hit N
# HELL ES)d &t
HK$’00_0 HKS'000  HKS$'000  HKS'000  HK$'00C
TET THET TET THET FHET
Six months ended BE-Z—KE
30 June 2016 AR=THIEAER
Segment revenue pal 6
Sales to external customers HETINREP 6,870,966 867,561 11,982 50,320 7,800,829
Intersegment sales A 85 - 393,373 - 1,542 394,915
6,870,966 1,260,934 11,982 51,862 8,195,744
Reconciliation: A
Elimination of intersegment sales ;ﬁﬁm*ﬁiﬁ’% (394,915)
7,800,829
Segment results 9"!3%.% 482,122 6,604 (5,611) 1,664 484,779
Reconciliation: 73 5’/7
Dividend income S A 12,363
Share of profit of an associate JWE NI 269
Profit before tax 5 B v A 497,411
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R Y A

&

Operating Segment Information (continued) 3. REHIVER(E)
Manufacture Wholesale Securities
and retail of  of precious  and futures Other
jewellery metals broking businesses Total
RERE BB EHR Hoth
REE #E Hfié %% &%
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAT TAT FAT FTAT FAET
Six months ended BE-E-1F
30 June 2015 AB=tHIEREAR
Segment revenue 2 Mz
Sales to external customers HETFINRES 8,165,017 1,006,571 33,421 39,592 9,244,601
Intersegment sales N HE - 632,326 - 1,507 633,833
8,165,017 1,638,897 33,421 41,099 9,878,434
Reconciliation: SEED -
Elimination of intersegment sales  $$§AZpHE (633,833)
9,244,601
Segment results DEWEE 561,332 9,547 26,104 9,500 606,483
Reconciliation: A :
Dividend income AR B WA 9,263
Gain on disposal of available-for- HERHHERE 2
sale investments I es 245,501
Share of profit of an associate JEAGH & N AR A 241
Profit before tax BREE AR A 861,488
Turnover 4. 2]
Turnover, which is also the Group's revenue, represents the net invoiced aswE s BIAREE WS - EEREHEG
value of goods sold, after allowances for returns, trade discounts and BE - RS HNEREREELER
value-added tax; commission on securities and futures broking and gross Il BANHEREES WA R ETHE
rental income earned during the period. WA o
Revenue from the following activities has been included in turnover: RO T2 2 IS
Six months ended 30 June
BEANA=THLAEAR
2016 2015
HK$'000 HK$'000
FTEx FHT
Sales of goods EREE 7,783,003 9,205,624
Commission on securities and futures broking FHERBELLHES WA 11,982 33,421
Gross rental income BB 5,844 5,556
7,800,829 9,244,601
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R Y A

Profit before Tax

The Group's profit before tax is arrived at after charging/(crediting):

Write-down of inventories to net realizable value
Depreciation

Operating lease payments in respect of leasehold
land and buildings:
Minimum lease payments
Contingent rents

Net fair value loss/(gain) on bullion loans designated
as at fair value through profit or loss

Net fair value loss/(gain) on derivative financial
instruments — transactions not qualifying as
hedges

Net fair value loss/(gain) on investments at fair value
through profit or loss

Net loss/(gain) on bullion loans designated as at fair
value through profit or loss®

Net loss on disposal of derivative financial
instruments®

Interest income

Dividend income

Foreign exchange differences, net

5.  BRBADER

WEFEE 25 HHE
e

BEARE T REFY
RN
SEEEMR

HEERBELTEETEREL
ETBEENQTER
FER (Ya)

PTESMTIAZ A TEE
BRI, (E) - TEA L
EELR D

BAVEEIEREZREN
AVEEFER (W)

EERRAFEERCEEL
ESBREEFEHR/ (k)"

HETEemIAFER"

LRSS ON
BEHA
EHEZR  FE

These balances are included in “Cost of sales” on the face of the consolidated &

statement of profit or loss. The purpose of the above bullion transactions entered
into by the Group is to manage the Group’s bullion price exposures. Such loans

and contracts did not meet the criteria for hedge accounting.

AEEZBRHEAETENR(GIA) :

Six months ended 30 June
BERA=THLAEAR

2016 2015
HK$'000 HK$'000
TR FET
= 17,572
90,238 94,582
472,156 455,764
8,996 11,707
481,152 467,471
53,528 (12,185)
23,862 (7,883)
3,822 (4,499)
163,134 (11,466)
85,863 5,729
(15,120) (21,864)
(12,960) (9,527)
(7,085) (4,213)

HEEREEERARER EIHENAE]
FoAEEFV LRESBRIEEER

AEBZEBERRR
RITHREHEFHEZ i -

HEEERA
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R Y A

6. Income Tax

Hong Kong profits tax has been provided at the rate of 16.5% (2015:
16.5%) on the estimated assessable profits arising in Hong Kong during
the period. Taxes on profits assessable elsewhere have been calculated at
the rates of tax prevailing in the jurisdictions in which the Group operates.

because it has been declared after the end of the reporting period.

6. FisH

BEENSHNRAARBBEL 2 A5t
JERBGEFIATEE 16.5% (=2 —hF :
16.5%) B4E o H At b 5 e AR50 )ak Al 2
BLEAEEREEERAER ZBAD

LErHE o
Six months ended 30 June
BZ~ A=THILAEA
2016 2015
HK$'000 HK$'000
FEx FHEL
Current — Hong Kong KH - B
Charge for the period HNHIE 15,659 38,951
Overprovision in prior periods B EREREEE (542) =
Current — Elsewhere ANE - EfilE
Charge for the period HIN TR 110,687 76,820
Overprovision in prior periods B EREBERE (843) =
Deferred BT 8,578 16,722
Total tax charge for the period HINTRIE 133,539 132,493
7. Dividends 7. BRE
Six months ended 30 June
BEAA=THILAEA
2016 2015
HK$'000 HK$'000
FEx FAT
Dividends recognized as distribution RERERREZRE
during the period:
Final dividend for 2015: HK36.0 cents “E-AFERBARKRE - BEAR
(2014: HK49.0 cents) per ordinary share 36.0 B =T —M4F : 49.078(l) 243,691 331,691
Special final dividend for 2015: HK14.0 cents “E-RFRRIRBRE  BEER
(2014: Nil) per ordinary share 14.08L(ZF—NEF : T) 94,769 -
338,460 331,691
Dividends declared after the end R|BEHRBERZBKE :
of the reporting period:
Interim dividend declared for 2016: HK8.0 cents Bk ZE—NFHHES
(2015: HK12.0 cents) per ordinary share FEEES.0E(L
(ZZ—H%F : 12.071l) 54,154 81,230
The interim dividend is not recognized as a liability as at 30 June 2016 RERE TR REHRESTR R

:2—7%7 A=tHIEERAEE -
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8. Earnings per Share Attributable to Equity Holders of the Company 8.
The calculation of the basic earnings per share amount is based on the
profit for the period attributable to equity holders of the Company of
HK$363,872,000 (2015: HK$728,995,000), and the weighted average
number of ordinary shares of 676,920,000 (2015: 676,920,000) in issue
during the period.

The Group had no potentially dilutive ordinary shares in issue during the
six months ended 30 June 2016 and 2015.

9. Available-for-sale Investments 9.
Listed equity investments, at market value FikiniRE - EmE
Unlisted equity investment, at fair value FEMBRGIE  RATEE
Unlisted equity investments, at cost FEMBRMDITE - A

The above equity investments were issued by corporate entities.

FREEREEARESRER

BREARACENRBARAARND A E
@= ¥ A A& 7/363,872,000%8 7T
(ZZ—F4F : 728,995,000/ 7T) REIA
B % 17 0 % ¥ 19 5% 19 676,920,000 %
(ZZ — A% : 676,920,000 % ) & & i%
o
AEERBE-_T—~"FER-ZE—AF
ANA=THIERNEALERTEEEENE
Ky EER o

A HERE

30 June 31 December
AA=+H +=ZA=+—H

2016 2015
HK$'000 HK$'000
TR THET
761,994 806,268
18,431 18,431
260 260
18,691 18,691
780,685 824,959

LRBHREGHERERET -
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10.

Accounts Receivable/Receivables arising from Securities and
Futures Broking

Jewellery retail

The Group's sales are normally made on a cash basis. Credit card
receivables from financial institutions in respect of retail sales are aged
within one month. There are wholesale customers who have been given

10. BEURFR BHERPELLEE
FEUBR 3R
BETE

AEEHE-—RURERH - REEMX
B BHE CRRERRRI KK DR
—{EA - RERFEFERHEATHALZ

credit periods within 60 days. BRERHR o
Wholesale of diamonds EaftE

The Group normally grants credit periods of up to 60 days to its trade
customers.

Wholesale of precious metals

The Group's wholesale of precious metals is normally conducted on a cash
basis.

Securities and futures broking

Securities deals are settled two days after the trade date, and futures
deals are normally settled on a cash basis.

AEE—RABSEPRHECRRNRS
RANTH -

ESEutE
AEBEZESBYIE—RURERS -

EERAERL

BHREENRZARMALE  MHEE
BERUASHEE -

30 June 31 December
~A=tH +=ZA=+—H
2016 2015
HK$'000 HK$'000
THER FAET
Trade and credit card receivables W E 5 RERRER 625,529 777,207
Impairment A (2,135) (2,207)
Accounts receivable FEMBR K 623,394 775,000
Receivables arising from securities and futures broking £ B ¥ ¥ E5 KB EEL
conducted in the ordinary course of business: EEZ EIER -
Cash clients ReEP 63,166 47,090
Clearing houses EEAT 30,147 9,774
Clients for subscription of IPO shares REERLABRRER 401,259 21,598
Loans to margin clients HFREFPER 328,727 109,262
823,299 187,724
Impairment A (707) (706)
Receivables arising from securities and futures broking &% & ERES &8 40 B A4 v FEURBR 30 822,592 187,018
Total accounts receivable and receivables arising from  JEURBE X 8% I B & 4542
securities and futures broking EE 2 EWIR T A 1,445,986 962,018

BRERARERGEZEF AR LESE
MRS RSN - BRI ARS -

Apart from the receivable balances arising from securities and futures
broking which bear interest at commercial rates, the balances are non-
interest-bearing.
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10.

11.

Accounts Receivable/Receivables arising from Securities and
Futures Broking (continued)

An ageing analysis of the accounts receivable and receivables arising from
securities and futures broking not impaired at the end of the reporting
period, based on the due date, is as follows:

Not yet due R HA

Within 30 days past due BE30AR

31 to 60 days past due #H31E60H

61 to 90 days past due #H61ZE90H

Over 90 days past due BEREER 90 B

Loans to margin clients* ?‘HE%)E@“% *

Clients for subscription of IPO shares” REBERARBREE'
* The loans to margin clients are secured by the underlying pledged securities,

repayable on demand and bear interest at commercial rates. No ageing analysis
is disclosed as, in the opinion of the Directors, an ageing analysis is not relevant
in view of the nature of the business of securities margin financing. As at 30
June 2016, the total market value of securities pledged as collateral in respect
of the loans to margin clients was HK$696,717,000 (31 December 2015:
HK$405,351,000).

As at 30 June 2016, receivables from clients for subscription of IPO shares of
HK$401,259,000 (31 December 2015: HK$21,598,000), are due when the
corresponding allotment results of the related IPO shares have been publicly
announced and bear interest at commercial rates.

Investments at Fair Value through Profit or Loss

Listed equity investments, at market value FrkiniRE - EmE

The above equity investments were held for trading and issued by
corporate entities.

10. BEWRFR BHERPEELEE
PEWBR K (&)
RBEER - EBREZ ERER N ES
REEREES 7 RKEFRESHAE 2
i U

30 June 31 December

RA=Z+H +ZHA=t+—H

2016 2015
HK$'000 HK$'000
TET THET
506,110 698,317
130,093 98,279
50,578 20,539
19,600 4,376
9,619 9,647
716,000 831,158
328,727 109,262
401,259 21,598
1,445,986 962,018

L FREFEZEHECERESHERE
BEREREEEREEERRGE - &
$wﬁﬁw FHREEXEBHERER

AMAETHE - WERBERDN - R
—E-RFEAA=ZTH EBFEERF
BEXUBHERIERARZBTES
696,717,000 T(— T —HE+ - A
=-+—H :405,351,000/87T) °

# R-ZZ-—XEXNA=1+H ERRE
Eﬂ@ﬁﬂ%@ﬂx%}iéﬁﬁmm,zsaooo
BT CEZ-RE+=-A=1+—8:
21,598,000/ L) * ThAHEB H X AR
Bk 1D 2 ARFERC S & R AT B H - Wik
PEIRIGTE ©

1. BRAVEEIEBEZRE

30 June 31 December

#xA=tE t-A=1—H

2016 2015
HK$'000 HK$'000
TR THET
36,356 36,686

LRBHREHEEERR  HmbE
ERERTo
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12.

13.

Derivative Financial Instruments

Assets
Bullion contracts

Liabilities
Bullion contracts

&%
BEEEAN

The bullion contracts are stated at their fair values.

As at 30 June 2016, the aggregate contractual amount of the bullion
contracts was HK$388,574,000 (31 December 2015: HK$280,147,000).

The purpose of the above contracts entered into by the Group is to
manage the Group’s bullion price exposures. Such contracts did not meet
the criteria for hedge accounting.

Cash and Cash Equivalents/Cash held on behalf of Clients

Cash and bank balances

Non-pledged time deposits with original maturity of
less than three months when acquired

Cash and cash equivalents

Re RFTHER
EEME TS

The Group maintains segregated trust accounts with licensed banks to
hold securities and futures clients’ monies arising from its normal course
of business. The Group has classified the clients’ monies as “Cash held
on behalf of clients” under the current assets section of the consolidated
statement of financial position and recognized the corresponding accounts
payable to the respective clients on the grounds that the Group is liable
for any loss or misappropriation of the clients’ monies. The Group is not
allowed to use the clients’ monies to settle its own obligations.

12.

13.

fTESMIA
30 June 31 December
AA=+H +=ZA=+—H
2016 2015
HK$'000 HK$'000
TERT FET
- 5,798
17,787 -

ELBANEENTEESR -

—E-REXNA=tH 52BA
2 A K B 2 {E 5388,574,00078 T

(ZF—HF+T=A=+—H : 280,147,000

PBIT) ©

AEER Y AN EEEEAEEBCE
SBERAR - ZEANLTTAEHE
SR Z A

ReRERAE REFRERS

FRENHEPR=EA 2

30 June 31 December
AA=+H +=ZRA=+—H
2016 2015
HK$’000 HK$'000
FER FHT
1,128,947 1,566,666
30,001 54,316
1,158,948 1,620,982

AEERFERITRRBIULELRS » A
FHEFRMEEPRAREBEL 2N
B AEEE B ERP A BREA
BBRRARARRBDEER T Z[REP
RAERE | YRBEAKEA ERPHA
ZAEMBRIMA B EMAERBENT
HEEPRN - ARBE T EATF A
EEREZET -
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14.

Accounts Payable/Payables arising from Securities and

Futures Broking

Accounts payable

Payables arising from securities and futures broking

FEfTRR K

14, ERERR BERPELLEER

EHBEEBTS %’f&ﬂﬁ,éi SES)

conducted in the ordinary course of business: EH 7 IR
Cash clients RegP
Margin clients FRER
Clearing houses EEAT
Payables arising from securities and futures broking EHRERLESE 2 BAERR

Total accounts payable and payables arising from
securities and futures broking

ERBRR R E S RS &4
B 2 ENIRF BT

An ageing analysis of the accounts payable and payables arising from

FEA% AR

30 June 31 December
A~A=+H +=ZA=+—H
2016 2015
HK$’000 HK$'000
FERx FHT
130,323 86,864
393,353 349,440
48,804 58,877
- 4,828
442,157 413,145
572,480 500,009

RBRERR - BNERREZNAELL

securities and futures broking as at the end of the reporting period, based EEZBAETREIESHA ZRRS T
on the due date, is as follows: Dk

30 June 31 December

AA=tH +=ZA=+—H

2016 2015

HK$'000 HK$'000

TERT FAT

Within 30 days (including amounts not yet due) 30 HA(BHEARIEEHE) 127,619 91,692

31 to 60 days 31260H 2,704 -

130,323 91,692

Cash clients accounts payable® ENEETFER 393,353 349,440

Margin clients accounts payable” ENFREEFERR 48,804 58,877

572,480 500,009

Included in the cash clients accounts payable arising from dealing in securities
conducted in the ordinary course of business is an amount of approximately
HK$343,988,000 (31 December 2015: HK$326,840,000) representing those
clients’ undrawn monies/excess deposits placed with the Group. As at 30 June
2016, the cash clients accounts payable included an amount of HK$19,303,000
(31 December 2015: HK$4,879,000) in respect of securities transactions
undertaken for the accounts of certain Directors. The cash clients accounts payable
are repayable on demand and bear interest at commercial rates. No ageing
analysis is disclosed as, in the opinion of the Directors, an ageing analysis is not
meaningful in view of the nature of the business of dealing in securities.

The margin clients accounts payable are repayable on demand and bear interest
at commercial rates. No ageing analysis is disclosed as, in the opinion of the
Directors, an ageing analysis is not relevant in view of the nature of the business
of securities margin financing.

BREERREBTENESFEBEEAL
Z T H & & P8R 50K 4343,988,000
BT CE-RE+=-A=1+—8:
326,840,000 L) AR EEFBERA
SE 2 RRBGE/ BN EE - R
_7’ /\ﬁ/\ﬂ ‘I‘E| J_Eﬁfﬁigﬁﬁ
HEERETESEFRENERRSHZ
%xl,%i19,303,0005%7%(:§7£¢+:ﬁ
=+ —H:4,879,000/67T)c EfBRE
RERRBNE R EE MR E SR
5 EERRENBSFETERHEERR
SMERTA  MERBRERDT -

ENFREPRIANRREEERIZRE
RERH R - EERRENBHFAREE
XBHEREROML TR RERER
A&\/\*ﬁ
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15.

Share Option Scheme

The Company operates a share option scheme (the “Scheme”) for the
purpose of providing incentives or rewards to eligible participants for their
contribution to the Group and enabling the Group to recruit and retain
valuable employees.

Pursuant to the Scheme, the Board of Directors of the Company may, at
its discretion, invite any employees, Executive or Non-executive Directors
(including Independent Non-executive Directors), advisers, consultants,
shareholders of any member of the Group or such other persons from
time to time to be an eligible person to whom share options will be
granted as an incentive to attract and retain them for their contributions
to the business development of the Group. The Scheme was approved and
adopted by the shareholders of the Company on 7 December 2010 and,
unless otherwise cancelled or amended, will remain in force for 10 years
from that date.

At the date of approval of this interim financial report, the maximum
number of shares available for issue was 67,692,000, representing 10%
of the shares of the Company in issue.

The maximum number of shares issued and to be issued upon exercise of
options granted under the Scheme and any other share option scheme of
the Company to each participant in any 12-month period up to the date
of grant shall not exceed 1% of the total shares of the Company in issue.

An option may be exercised in accordance with the terms of the Scheme
at any time during a period commencing on such date on or after the
date on which the option is granted as the Directors may determine in
granting the option and expiring at the close of business on such date as
the Directors may determine in granting the option but in any event shall
not exceed 10 years from the date of grant (which is the date of offer of
grant if the offer for the grant of the option is accepted).

An offer for the grant of options must be accepted within 30 days
inclusive of the day on which such offer was made. The amount payable
on acceptance of the offer for the grant of an option is HK$1.00.

The exercise price of share options is determinable by the Directors
provided always that it shall be at least the higher of (i) the closing price
of the Company’s shares as stated in the daily quotations sheet of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on the date
of offer; (ii) the average closing price of the Company’s shares as stated
in the Stock Exchange’s daily quotations sheets for the 5 trading days
immediately preceding the date of offer; and (iii) the nominal value of a
share of the Company.

On 22 July 2016, 7,531,000 share options were granted under the
Scheme to employees at an exercise price of HK$14.89 per share. The
share options granted shall be vested in two tranches of 50% starting
from 31 December 2017 and becoming fully vested from 31 December
2018 to 30 December 2020.

15.

BBt E

ARARA—BAERES(Z
2l)) BRTRAER2EFHAEEES
BB TREREE - URSAEERE
REYTHRBEEEEZES

BEZE AT ARRAESS A TE
HERFETMES ATEFAFNTE
Z(ERBIUFNTES) BER - BB
A AEBERKE R ZBRAZFH
MALTREERAL ARAERER
& ERARSHAREEBRRELE
BRI R 5| X e B 1% % 2 R - ZAT 3R
“T-RE+ - AL HERRRRRAE
B BRIEAEIWATIORHER]
TR BZE PR TFANEK -

RAREBEREELZER - AT
2B E B LR 567,692,0004% @ 185
RARBEEITRMZ10% °

BER2EEEEAT_@ARNEERE
BREERL)  REAFERARAE
MR BRI 2 B T IATTE
B - BT ETZROUAE LRAE
BBAREEBTRNEEZ1% -

BRERRBZATEIGRZRTE - NESR
ROBRER RERDZBREZRX
HEATRITE  EEERREBRE
BERE B REXBRERKER : 1
REEERT - R HEREE A (AR
EREBREROER  MZBREZD
BER)EFTBATEF -

BREERARIBZLBREZ 2L - &
ARNRHENZ AR=+RAR(BERE
ENER)ERAACEN - REXRH
Bz 2008 - BRI 1.00/87T -

BREZITEBNHRESETE - HETE
BAZLEBUTERSE () ARRRHRH
EHABEREHARSETER DA ([H
RFTBEBREBRANNZETE: (DA
REBRNREZEN A SBALZBE
BT ARERAYZTFHRTE &
(i) AR R SR 2 EE °

RZE—XNE+A=+=H  AAFER
B8R ERITHEE 14898 TRES
7,531,000 7 B AR AE - BRI 2 BR
EEOMUEE BT —+t&+=-A
=+—H#REB50% TR -_T—N\F
T A=t—Hz2ERE EE_T_TF
+-A=t+B8AL-
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16.

Operating Lease Arrangements

(a)

(b)

As lessor

The Group leases its investment properties under operating lease
arrangements, with leases negotiated for terms ranging from
one to three years. The terms of the leases generally also require
the tenants to pay security deposits and provide for periodic rent
adjustments according to the then prevailing market conditions.

As at 30 June 2016, the Group had total future minimum lease
receivables under non-cancellable operating leases with its tenants
falling due as follows:

—5RN

Within one year
In the second to fifth years, inclusive

As lessee

The Group leases certain of its office properties and retail shops
under operating lease arrangements. Leases for these properties
and shops are negotiated for terms ranging from one to ten years.

As at 30 June 2016, the Group had total future minimum lease
payments under non-cancellable operating leases falling due as
follows:

Within one year —FR
In the second to fifth years, inclusive
After five years

hE%

In addition to the minimum future rental payments disclosed above,
the Group has commitments to pay contingent rents based on a
proportion of turnover for certain leased retail shops. Contingent
rents are not included in the above commitments as it is not
possible to estimate the amounts which may be payable.

Certain of these leases have escalation clauses and renewal rights.

16.

“ELE  ARMEREEN

—ELE  BRMFREENR

REBHRH

(a)

(b)

HEA

AEENKEEOZHEEERE
NE KERIERER—E=
F o HOGT—REFER R
BEE MRBEER TSR EEH
HERE -

RZB—REXA=+R ' £5H
MERAEITE N ARE L LEHE
#) AR RESEHE R
AT

30 June 31 December
AA=tH +ZA=+—H
2016 2015
HK$’000 HK$'000
FEx FHT
10,017 10,358
2,815 5,507
12,832 15,865

AEBA

AEBNR SRR A E TH
AENERTEREH - WENE
FEHHRSERT ERSE =+
Fo

RZZE-—R"ENA=+H" X&
Bt AR REHEK - R
HH - RRFERERE AR EBEN
T

30 June 31 December
AA=+H +=-A=+—H
2016 2015
HK$'000 HK$'000
TR TET
835,497 881,953
765,385 799,823
19,107 -
1,619,989 1,681,776

bR £ R R 2 RIEA KA E RT3
oy REEBETAENTEEH
BAEREEZBENHEANEA
e o mR A RE R A Al BE AT
?ﬁ@'i%ﬁ@ﬁ$%k%i%

ZEETHROMFHBIGERLED
1o
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17. Commitments

In addition to the operating lease commitments detailed in note 16(b)

above, the Group had the following capital

commitments in respect of

property, plant and equipment at the end of the reporting period:

Contracted, but not provided for

18. Connected and Related Party Transactions

(a)

In addition to the transactions and balances detailed elsewhere in

this interim financial report, the Group had the following material
transactions with connected and/or related parties during the period

at mutually agreed terms:

Nature of transactions

REME

Rental expenses for the lease of
a retail shop

HETEEHIEERAX

Rental expenses for the lease of
quarters of the Company’s Directors

HEARREEERLHEMAX

Consultancy expenses for the provision
of image consultancy services to
the Group

NG B R AT S B ) R 7 2 R R A 2

Relationship
21ES

17. &g
B b B 5F 16(b) 57 B 2 45 & 1 A AR
O REBRBERREATE@YE -
W28 R 3R 2 B
30 June 31 December
AA=+H +=-A=+—H
2016 2015
HK$'000 HK$'000
TER TET
11,589 5,024
18. BHEAIXRS
(a) MREREFEMBREEMIHF
B2 RGRERIN  NREERBA
EAREE A TIRER B 2 GRFETT
IATEARS :

Six months ended 30 June
BZ~A=THILAEA

Certain Directors of the Company
who have beneficial interests

in the property

ARRETEZNZNERE

Boigs

Related companies in which certain
Directors of the Company have
beneficial interests

ARRETESHAEGER L

AEAT

A related company in which family
members of a Director of the
Company have beneficial interests

ARR—REZNREKEHF

ExsEs BER

All of the above related party transactions also constitute continuing
connected transactions as defined in Chapter 14A of the Listing

Rules.

B

2016 2015
HK$'000 HK$'000
TR THET
1,980 1,770
480 480

321 368

LA B A LR IR L T
RAZTMABFAE HANE
%5
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18.

19.

Connected and Related Party Transactions (continued)

(b)

Emoluments of key management personnel of the Group

The aggregate amount of emoluments paid and payable to key
management personnel during the period, including the amounts
paid and payable to the Company’s Executive Directors, is as

follows:

Fees
Salaries and allowances

Discretionary bonuses paid and payable
Pension scheme contributions

ik
e boRR

RIREE B

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group's financial assets and liabilities
approximated to their fair values as at 30 June 2016 and 31 December

2015.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, deposits and other receivables, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included in
other payables and accruals and interest-bearing bank borrowings due for
repayment within one year approximate to their carrying amounts largely
due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the

fair values:

The fair values of other assets and interest-bearing bank borrowings due
for repayment after one year approximate to their carrying amounts,
which have been calculated by discounting the expected future cash flows
using rates currently available for instruments with similar terms, credit
risk and remaining maturities. The Group’s own non-performance risk for
interest-bearing bank borrowings, bullion loans and other borrowings as
at 30 June 2016 was assessed to be insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair value of the unlisted available-for-sale equity investment stated
at fair value has been estimated using the income capitalization method. The
valuation requires the management to make estimate about the capitalization
rates. The management believes that the estimated fair value resulting from
the valuation technique, which is recorded in the consolidated statement of
financial position, and the related change in fair value, which is recorded in
other comprehensive income, are reasonable, and that they were the most
appropriate value at the end of the reporting period.

B RENBIETEA

18.

19.

BEALRS (&)
(b) AEEFEEBASHS

HACNREMNEBEEABZM
%R BHEENNENARFH
TTEZZE8  #7T -

Six months ended 30 June
BZ~A=THLAEA

2016 2015
HK$'000 HK$°000
TR TET
500 613
18,785 16,530
1,565 2,910
1,076 661
21,926 20,714

TRMIAZAPEERAVEESER

R-ZE—RNEAA=+BR-_Z—HF
+-A=+—H ' AEEZHBEENE
Bz EMEEERATEERS -

EEECHERIER EFMELL
ELX RGN B AEBRNTE &S
REMEYER CMBEE RKEFPRHA
Re REPFRBRE - BHENK &%
FHEREELT CERNES  BREEM
BAEAREFER ZMBRABRREAR—
FRIBMEEZFIRTERZAFEE
HEREERE  TRHRZFTLASR
e

FBEERBRZATERE  BRTEEL
BREE - DUBTERNENZ ST %
TAARMz SEAR - Et AT EER
ERTATERKRR

HtbEE AN —FRIMEE 25 BRIT
Bz A HEEEARAERS - BRRE
ENRAAFRLER - FERRIATE
A2 TR ZREERMETRFERE
ARBRERE - ARER-F—FAA
=T R BRITER  EBEERAM
B i e TEARRIKEHERLTEX

IR E 2 R EEDRENSRE
AE  BRATEEIRZIFLTAHEE
BB 2 A FHEEERARAEARETT
EfEH A - ZRAMERREREHEAR
L EEH A5 - ERER R IMERM
EEZthat D FEEERGEEMBARRE
LREEBAFEEEPSENAMR2ER
@ik YEBAE  RRNBSHRARE
HEZEE-
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19.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

The fair value of bullion loans is based on open market prices of bullion.

As at 30 June 2016, certain unlisted equity investments with an aggregate
carrying amount of HK$260,000 (31 December 2015: HK$260,000)
were stated at cost because there is a wide range of possible fair value
measurements so that the Directors are of the opinion that their fair
values cannot be measured reliably.

The Group enters into derivative financial instruments with various
counterparties, principally financial institutions or bullion trading
companies. As at 30 June 2016, derivative financial instruments
represented bullion contracts which are measured based on bullion market
prices. The carrying amounts of bullion contracts are the same as their fair
values.

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the
Group's financial instruments.

Assets measured at fair value:

19.

TRIAZAVEERAVEESR(E)

o 1
B -

R-ZE—XNENA=1TH BRAHBZ
NFEEFEHFRERY  EZRAE
FEA S EEATEER WERAE
260,000 (—E—RF+-_A=1+—8:
260,0007870) 2 BT IEETMRDIEE HIZE
BXARTIER

AEEATNRZ R HHFAIVITESR T
A RPUFIRRSARBEITSRE
HRA c R_FE—REAA=1H 14
ERMIAEESEAN  NRESEBTS
BHatE - ESBANZEHERREAT
{BEMAR -

AFEESER

TREINAEKEEMTAZ A FEEHNE
E e

BRAVEEHECEE

NFEEDZEETEZ AR

Fair value measurement using

RAUTHE 2 AP EETE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
JERW S BEAATEHE EBEAFUER
HERE E DN L PN e
(B#&—) (B#&=) (B&R=) &%t
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER FET
As at 30 June 2016 RIE—RE
AHA=+AH
Available-for-sale investments:  A[ftHERE :
Equity investments 1% E 761,994 - 18,431 780,425
Investments at fair value through 2R FEE:TE
profit or loss BE2IRE 36,356 - - 36,356
798,350 - 18,431 816,781
As at 31 December 2015 R-ZE-HF
+=B=+-—H
Available-for-sale investments:  AJftHERE :
Equity investments RDTE 806,268 - 18,431 824,699
Investments at fair value through 1R A FBEZE
profit or loss BB 2IRE 36,686 - - 36,686
Derivative financial instruments T4 @TA - 5,798 - 5,798
842,954 5,798 18,431 867,183
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19.

20.

Fair Value and Fair Value Hierarchy of Financial Instruments

(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

As at 30 June 2016

Bullion loans
Derivative financial instruments

As at 31 December 2015

Bullion loans

RZB—RE
AA=TH

EeBEE
TESMTA

R-B-HF

+=A=+-H

BEeBEE

19. SRMIAEZAFEERAFEESR(E)
DAFEESR(E)
BATEBEFEZEE

Fair value measurement using

RANTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SEIRT % BEATEE BEAFIEBER
MR E E PN Wi AE
(B#&—) (B#&=) (B#&=) &t
HK$'000 HK$'000 HK$'000 HK$'000
THERT TERT TERT FTET
933,560 - - 933,560
- 17,787 - 17,787
933,560 17,787 - 951,347
795,023 - - 795,023

During the six months ended 30 June 2016 and the year ended 31
December 2015, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Approval of Interim Financial Report

The interim financial report was approved by the Board on 29 August

2016.

BE_Z—RFAA=THRIEANEARE
E-T-AFT-A=t—HILFE 3
BREERMBRERNES - AFEEANE
HALERER—EER_FER  TE
BARELER= -

20. FHEBMBERE2#Z

PHBBRER B RFENAZTNA
KEFEHZ -
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2016, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the
“SFQ")), as recorded in the register required to be kept by the Company
pursuant to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code, were as
follows:

Long positions:

Htn & #

EEnkozER

RZZE-—RFAA=TH KEHLHBE
{51 352 R AR BATRIFZ AWM A M
ALER - SRRBIZAE ST BB R R A L
RFFAR KD BEFRARRIEMN
AR (E & R(ES LB GHIDE XV L)
ERITBRATZESMT

-

4

Number of shares held

KR¥A Approximate

Personal Family Corporate Trustee percentage of

interest interest interest interest Total shareholding

BREML

Name of Directors BEEn4A HAESR REER NEER  EREAER &t BAtk
Mr. CHOW Kwen Ling AER%E - - 53,909,932" - 53,909,932 7.96
Dr. CHOW Kwen Lim AEREL - - - 136,271,595” 136,271,595 20.13
Dr. CHAN Bing Fun RRBEE 1,320,000 - - - 1,320,000 0.20
Mr. Vincent CHOW Wing Shing kA4 - - - 136,271,595” 136,271,595 20.13
Dr. Gerald CHOW King Sing K E & 19,711,680 70,398” 56,244,316 - 76,026,394 11.23
Mr. Winston CHOW Wun Sing ~ BA K54 28,681,104 52,800 142443167 32,616,000 75,594,220 11.17

Please refer to the explanatory notes in the section headed “Substantial
Shareholders’ and Other Persons’ Interests in Shares and Underlying
Shares”.

Save as disclosed above, as at 30 June 2016, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEERBEBEERAERADA

FLE[T BIRRREMA LR RIGH
Ripz B | — B2 BT AFFE

B EXBES  RoB—AEAASTE
BEFUBHAL B LRI EE
B - BRI o ek B R BB CGE
% RS 01)E 352 B A T AR,
BRI L B AL A R 2 AR
ZIRAHAR -

ESREROAES 2 ER

ARARHAEARESEER TENES
FEBSBZEBRFYTLABEARNDE
B ESME R R - HABEFTE
ERZEEA ¢ sl AR S E A K8
DR ZHEEF AR I EMEABERE
RATHEM -
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2016, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Htn & #

TERRREMATRERO RBEERD
B

RZZE—RNEANA=Z1TH  BE(EHLE
E1E0I)E 33615 - ARRIBFRIFZHER
AMTHENEERRTCEITREAALY
R

Long positions: #R:
Approximate
Number of percentage of
Name Capacity shares held shareholding
FRERL
£ g4 BRHAE Bk
Everwin Company Limited Beneficial Owner 120,000,000? 17.73
EEFAA
The Capital Group Companies, Inc. Interest of Controlled Corporations 81,106,035 11.98
St NI
Happy Inc. Beneficial Owner 66,000,000 9.75
EZFAA
Speed Star Holdings Limited Beneficial Owner and Interest 56,244,316 8.31
of Controlled Corporation
ERBFAARREH AR 2 #a
Happy Family Limited Beneficial Owner 53,909,932 7.96
RERERR AT EEFAA
Schroders Plc Investment Manager 47,514,447 " 7.02

KREEEA

Notes:

53,909,932 shares in the Company were held by Happy Family Limited,
in which Mr. CHOW Kwen Ling had a 20% equity interest and his late
spouse had another 20% equity interest.

136,271,595 shares in the Company were held by a discretionary trust
of which Dr. CHOW Kwen Lim and Mr. Vincent CHOW Wing Shing were
among the beneficiaries. The trustee of the trust was Cititrust (Cayman)
Limited, which held the interests in the Company through the following
companies:

Name of companies

RElEE

Everwin Company Limited
Golden Court Limited

Accordingly, Cititrust (Cayman) Limited was deemed to have interest in
the 136,271,595 shares. Dr. CHOW Kwen Lim, Mr. Vincent CHOW Wing
Shing and his spouse were deemed to have interests in the 136,271,595
shares in the Company.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEERBEBEERAERADA

Mt :

(1) '\?&%%F*ﬁﬁﬁ"?%ﬁ$
53,909,932 & B 15+ A %M&ﬁui
NA]20% Z B AR - HEEME%D‘W&

BZRRBIN20% 2 BRAHER

—JEEERFAAAR 136,271,595
iy BEEEBEREXKLEAERT
#F A e Cititrust (Cayman) Limited A2

()

FEZEFEA  HEBTIARREARAT
2

No. of shares held

FRE A

120,000,000

16,271,595

A, » Cititrust (Cayman) Limited 8645 2
5 136,271,595 B fn s - B RIEL -
FXREERERBHERAEELAT
136,271,595 &I (0 25 o
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

3)

70,398 shares and 52,800 shares in the Company were held by the
respective spouse of Dr. Gerald CHOW King Sing and Mr. Winston CHOW
Wun Sing.

42,000,000 shares in the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

14,244,316 shares in the Company were held by Eimoling Company
Limited, in which Speed Star Holdings Limited and Mr. Winston CHOW
Wun Sing owned 44.5% of the equity interest respectively.

32,616,000 shares in the Company were held by CWS Holdings Limited, a
company beneficially owned by a discretionary trust of which Mr. Winston
CHOW Wun Sing was the founder and one of the beneficiaries. The
trustee of the trust was UBS TC (Jersey) Ltd. and, accordingly, it was
deemed to have interests in the 32,616,000 shares in the Company.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were deemed
to have interests in the 56,314,714 shares and 75,955,996 shares in the
Company respectively. Mr. Winston CHOW Wun Sing and his spouse were
deemed to have interests in the 46,913,116 shares and 75,541,420 shares
in the Company respectively.

The Capital Group Companies, Inc. through its subsidiaries, namely Capital
Guardian Trust Company, Capital International, Inc., Capital International
Limited, Capital International Sarl and Capital Research and Management
Company held 3,914,300 shares, 3,227,435 shares, 2,132,000 shares,
12,057,000 shares and 59,775,300 shares in the Company respectively,
and was accordingly deemed to be interested in the respective shares held
by the aforesaid companies.

Schroders Plc through its subsidiaries, namely Schroder Investment
Management Limited, Schroder Investment Management (Singapore)
Limited and Schroder Investment Management (Hong Kong) Limited
held 2,688,000 shares, 25,465,000 shares and 19,361,447 shares in the
Company respectively, and was accordingly deemed to be interested in
the respective shares held by the aforesaid companies.

Save as disclosed above, as at 30 June 2016, no person, other than the
Directors of the Company whose interests are set out in the section
“Directors’ Interests in Shares” above, had registered an interest or
short position in the shares or underlying shares of the Company that
was required to be recorded pursuant to section 336 of the SFO.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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36/

Htn & #

FTERRREMALIRROREERS 2
EE(E)
B EERAAREESEZRED B
B ART 70,398 B% &% 52,800 I & 1H °

3)

Speed Star Holdings Limited 58 A& A 7]
42,000,000 Bk fn » 32N 7B AL E
RERBERMES

Eimoling Company Limited ¥ B 4K A 7]
14,244,316 [ %17 + Speed Star Holdings
Limited X A 72 B £ £ D B EE Z R A
44.5% 2 [N RS o

CWS Holdings Limited # & & 2 &
32,616,000 i fn - Z R AR — AR
EEERER  AAREERZETLZIK
SARER—BZEA o UBS TC (Jersey)
Ld. BZERZETEA AR A%RS
ANA 732,616,000 AP 17 #E %

At - EEAEEREER B BI%G A%
B NA 756,314,714 0% } 75,955,996 %
Bt o AAMKEERERESHIH
BABE AT 46,913,116 % &2 75,541,420
MR B 1 #E 2

The Capital Group Companies, Inc.i&
i® H [ff B 2 ] Capital Guardian Trust
Company * Capital International, Inc.
Capital International Limited * Capital
International Sarl &z Capital Research and
Management Company 2 Bl A A A 7]
3,914,300 % ~ 3,227,435 % ~ 2,132,000 /%
12,057,000 f% % 59,775,300 B ik 1 - E itk
BRARALEATEARAZRY
Em ©

Schroders Plci# i H [ff [& 22 7] Schroder
Investment Management Limited + Schroder
Investment Management (Singapore) Limited
K. Schroder Investment Management
(Hong Kong) Limited% Al 3% & & 2 7
2,688,000 % * 25,465,000 % 1% 19,361,447 %
i - AL EE AEE D ARS A
2 R0 g o

B ESCREESN  R-T—REFERA=1H -
RAEIEENBD 2w | —HREHE
BARZZARAESRI  WEEMALR
RRB DA P ELHEERE
(BHRHEGRGI)E 336 RATLE 2 #

EZNNTSN
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OTHER INFORMATION

Change in Information of Directors

Change in the information of a Director of the Company since the
publication of the Annual Report 2015 of the Company is set out below.

Mr. LEE Ka Lun has been appointed as an Independent Non-executive
Director of Ever Harvest Group Holdings Limited (stock code: 1549), a
company listed on the Stock Exchange in July 2016.

Save as disclosed above, there is no other information required to be
disclosed pursuant to rule 13.51B(1) of the Listing Rules.

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.

Dividend

At the Company’s annual general meeting held on Tuesday, 7 June
2016, the shareholders approved the final dividend of HK36.0 cents
per ordinary share and the special final dividend of HK14.0 cents per
ordinary share for the year ended 31 December 2015 to be distributed
to shareholders whose names appeared on the register of members of
the Company on Thursday, 16 June 2016.

The Board has declared an interim dividend of HK8.0 cents (2015:
HK12.0 cents) per ordinary share for the six months ended 30 June
2016 payable to shareholders whose names appear on the register
of members of the Company on Monday, 19 September 2016. The
dividend will be paid on Monday, 26 September 2016.

Closure of Register of Members

The register of members of the Company will be closed from Wednesday,
14 September 2016 to Monday, 19 September 2016, both days inclusive,
during such period no transfer of shares will be registered. To ensure the
entitlement to the interim dividend, shareholders are reminded to lodge
their transfer documents accompanied by the relevant share certificates
with the Company’s branch share registrars, Tricor Tengis Limited at Level
22, Hopewell Centre, 183 Queen’s Road East, Hong Kong not later than
4:00 p.m. on Tuesday, 13 September 2016.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 29 August 2016
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