seRp i roanREV:
T Ty N
LN RN

: 630)

J

da with limited liab
o,

1% 12 4%

3ermu

o
jus]
A
-
3
Z.
]



Contents

B &

Management Discussion and Analysis
Corporate Governance and Other Information

Interim Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income
Interim Condensed Consolidated Statement of Financial Position
Interim Condensed Consolidated Statement of Changes in Equity
Interim Condensed Consolidated Statement of Cash Flows

Notes to the Interim Condensed Consolidated Financial Statements

EEER RN

EEERNEMER

i A R IR 3 R
Hip2EREE

B A P HY B K

™
N
3t
o)
B
W
i

HESL Y

HRGATHELRER

0>

R & R B TS R M

Page B X

26

27

28

29

31

INTERIM REPORT
THIER & 2016



2

Management Discussion
and Analysis
EEENRR DN

RESULTS, BUSINESS REVIEW AND PROSPECTS
Results of Continuing Operations

For the six months ended 30 June 2016, AMCO United Holding
Limited (the “Company”) and its subsidiaries (collectively referred to
as the “Group”) are principally engaged in (i) manufacture and sale of
medical devices products (“Medical Devices Business”); (ii) manufacture
and sale of plastic moulding products (”Plastic Moulding Business”);
(iii) provision of public relations services (“PR Business”); (iv) provision
of construction services in building construction, building maintenance
and improvement works, project management, renovation and
decoration works (“Building Contract Works Business”); (v) provision
of money lending (“Money Lending Business”); and (vi) investment in

securities (“Securities Investment”).

During the period under review, the Group's revenue generated from
continuing operations amounted to HK$54.4 million, representing
an increase of HK$18.6 million or 52.0% from HK$35.8 million for
the corresponding period last year. Such an increase was mainly
attributable to the revenue generated from ACE Engineering Limited
("ACE Engineering”), the Building Contract Works Business newly
acquired in January 2016, partially offset by the decrease of revenue

from the Plastic Moulding Business.

Gross profit of the Group was HK$9.5 million, representing an increase
of HK$3.9 million or 69.6% as compared to HK$5.6 million for the
corresponding period last year. Gross profit margin reached 17.5% (30
June 2015: 15.6%), representing an elevation of 1.9 percentage points

over the same period of 2015.

During the period under review, the Group recorded other income
and other gains in the net amount of HK$2.7 million, representing an
increase of HK$1.8 million or 200.0% as compared to HK$0.9 million
in the corresponding period last year. Such a growth was mainly

attributable to the gain on disposal of a subsidiary.

AMCO UNITED HOLDING LIMITED
ERERARAT

XA - FEBOERAR
RERERB XA

BE-_Z-REA=ZTRHIERER  SREK
BERABR([ARA]) REWMBRR (5HE AR
KEDNEIZXRERORERHEEBRERBE
m ([BEEERH])  (IRERFEEBBER
Em([ZBRAZEBL])  (iRHAHEER
BIRBEEB]  (WEHEFEZE BFHE
ENEIR REER REREHIRETEZ
BEERE ((BFEARIRERK])  REHNEE
(ITHREXEB])  RV)BHKRE ([BHKRE]) -

REERE AEERESEEBEE ZRA
7%54,400,0007%8 7T - ¥ A 4 [A B2 35,800,000/
JCIE /118,600,000 7T3%52.0% © LGN Th £ 2
HRRELHTREARAR ([Z@IE] 7K
ZE-RFE-AMREBEZEFABRIRER)E
FEZWA - wmE D BRBRAER 2 WAL PR

NEEFEF A9,500,0008 L REFRH 2
5,600,0007% JT # $13,900,0007% JT 569.6% °
EREEI175% (ZE—RAFA=1+8:
15.6% ) R_ZE—AFREBES1.9ET DB -

M EIEEEAR - AR B SRS H A U as R E AU AT
#2,700,0007% 7T 84 A1 #3,2900,0007% 7T 38
511,800,000/ 708200.0% ~ B REIE TV EEH
AEHE B A G2 KamFTE e



Management Discussion
and Analysis
EEENRR DN

RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Results of Continuing Operations (continued)

The distribution costs declined by HK$0.4 million to HK$0.2 million
during the period (30 June 2015: HK$0.6 million),
a reduction of 66.7% against the same period in 2015. The

representing

administrative expenses increased by HK$4.5 million to HK$19.1
million (30 June 2015: HK$14.6 million), representing an increase of
30.8% over the corresponding period last year. Such an increase was
mainly attributable to the expenses from the Building Contract Works

Business.

During the period under review, the Group recorded a share of loss of

an associate of HK$1.5 million which was acquired in April 2016.

As a result, the loss attributable to owners of the Company from
continuing operations was HK$8.3 million, which remained relatively
stable as compared to that of HK$8.7 million loss for the same period
in 2015.

Results of Discontinued Operation

Revenue generated from our business for provision of human resources
management services (“HR Business”) was HK$1.6 million and the HR
Business incurred a loss before income tax of HK$0.6 million for the
first half of 2016. Such loss was mainly attributable to the decline in
revenue due to reducing demand for recruitment services from various

business sectors.

B ¥(¥XODERAIS®
FEREER 2 FEE (8
B - o A AN — = — R [R) B s £°400,000

I E200,0008 L (ZE—RFA=1H:
600,000/ 7T ) * Bl £66.7% ° TR AR EF
A HA ¥ hn4,500,0007% 7T £19,100,0007% 7T (=
T —FHFNA=FH:14,600,000% T ) - 118
£30.8% - BRAMMDEEARNEFRETRE
BZHAZFBC

REERRE  AEESSREER -_S—NFNA
W HE 2 — eI B & A B 2 B5481,500,000/8 7T ©

Eitt KRB ABEREFBELCLEEBRES
848,300,000 L B T —RFRPZEE
8,700,000/8 JLAH¥ 35 F ©

BRI FRREETE 2 ¥4

RZE-—ARFEXF BEANERERR
% ( Mﬁﬁ;‘ﬁ%%ﬁ% IZEBEEZRAR
1,600,000/ 7T & A N E R E M E £ R TS FLAT
[E518600,000/8 T - BB EFZHRETE
EHBERB 2B KB RBEB WA DFTE



4

Management Discussion
and Analysis
EEENRR DN

RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Results of Discontinued Operation (continued)

In the first half of 2016, Hong Kong economy was adversely affected
by a series of global and local crisis and events such as decline in
oil and commodity price, the United States (“U.S.”) interest rate
hike uncertainties, sluggish local merchandise trade, weak tourism
performance, and the correction of residential property prices. Against
this backdrop of this intensified downturn risk in Hong Kong economy,
enterprise leaders tended to be conservative and prudent in their
business development and expansion plan, and in return reduced
labor demand in various industries. Companies including multinational
corporations and local small and medium enterprises (“SMEs") in Hong
Kong chose to shut down unprofitable business units and lay off staff
to bolster their corporate resilience to the global and local headwinds.
Although the unemployment rate of Hong Kong only edged up one-
tenth to 3.4% between March and June 2016 compared to the second
half of 2015, many headhunters and human resources participants
considered the current level of hiring is the worst since the 2008 global
financial crisis. A wave of job cuts, layoffs, hiring and salary freeze has
been announced in the past few months by international and local
bankers, financial institutions, theme park, and SMEs from various
business sectors including tourism, retail and trading. Labor market in
Hong Kong suffered under this background of business shrinking and

corporate battle to cut cost in the first half of 2016.

Having considered that there is no clear potential for material
improvement on the performance of the HR Business under the
challenging environment described above, the directors of the
Company (the “Directors”) believed that disposal represented a good
opportunity for the Group to improve its overall returns and would
provide a greater value to the shareholders of the Company (the
“Shareholders”) by focusing its resources on other profitable business
units. As such, on 28 June 2016, the Group disposed the HR Business
at a consideration of HK$0.1 million. Following the disposal of the
HR Business, the Group recorded a gain on disposal of approximately
HK$0.2 million and a loss from discontinued operation of HK$0.4

million.
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RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Business Review
Medical Devices Business

For the six months ended 30 June 2016, the Medical Devices Business
recorded a revenue of HK$24.9 million, representing an increase of
2.9% or HK$0.7 million as compared to that of HK$24.2 million in the
same period last year, which accounted for 45.8% of the Group’s total
revenue from continuing operations for the period under review. This
increase is caused by the continual recovery of demand in healthcare
products after the healthcare and health insurance reforms in
America in the recent years. Data from the Center for Disease Control
National Health Interview Survey indicates that nearly 16 million fewer
Americans were uninsured in early 2015 compared to 2013. Analysts
believed that such rapid increase in the number of Americans having
health insurance is attributable to the Affordable Care Act's push
for coverage expansion, which kicked in almost three years ago. As
more people in the U.S. avail themselves of health care as a result
of accommodative government policy, the increased utilisation could
represent a continued, significant tailwind for the growth in demand
of various healthcare products. In the first half of 2016, our customers
increased the sales order for the components of its healthcare

products, as sales of the respective end-products continued to grow.

Along with the increase in sales orders and effective cost control, the
Group turned HK$84,000 segment loss for the period ended 30 June
2015 into a profit of HK$1.5 million for the six months ended 30 June
2016.
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RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Business Review (continued)
Plastic Moulding Business

The revenue from the Plastic Moulding Business decreased by 83.3%
or HK$9.5 million to HK$1.9 million, as compared to HK$11.4 million
in the corresponding period last year, which accounted for 3.5% of the
Group's total revenue from continuing operations. A majority of plastic
moulding products suffered from declining sales orders as relevant
customers’ end products have reached the end of their product life
cycle, causing significant decline in revenue of the Plastic Moulding
Business during the period under review. Since the first half of 2015,
the Group has ceased the production of the majority of these products,
which had contributed a relatively low gross profit margin. However,
the Group has been accepting small number of production orders of
mould fabrication and some products, which have a relatively higher

gross profit margin.

Along with the improvement in profit margins of sales orders and the
reduction of distribution costs and administrative expenses driven by
effective cost control, the Group turned HK$0.7 million segment loss
for the period ended 30 June 2015 into a profit of HK$0.2 million
for the period under review. Despite improvement in segment results
during the period under review, the Group considered the momentum
of the Plastic Moulding Business to grow is limited due to end of
product life cycle of the majority of products. As such, the Group
has been shifting assets and resources of this segment to other more
profitable business units, but will continue the operation of the Plastic
Moulding Business as long as it still contributes sufficiently to share

appropriate portion of the administration and operation cost of the

Group.
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RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Business Review (continued)
PR Business

During the period under review, revenue generated from the PR
Business was HK$0.4 million (30 June 2015: HK$0.2 million) which
accounted for 0.7% of the Group’s total revenue from continuing
operations, and this business recorded a segmental loss of HK$38,000
(30 June 2015: HK$64,000).

reduction of segmental loss during the period under review, the Group

Despite increase in revenue and

considered the gross profit margin of the PR Business have been
continually curtailed and the momentum of the PR Business to grow
is limited due to lack of customer base and market presence despite
continued efforts made by the public relations team in providing public
relations activities to a small number of corporate clients. In view of
this, the Group will slow down its business plan of development and

expansion in respect of this segment.

Building Contract Works Business

Revenue from this newly acquired business was HK$25.9 million,
which contributed 47.6% of the Group's total revenue from
continuing operations during the period under review. This business
recorded a gross profit of HK$2.6 million and gross profit margin
of 10.0%.

review amounted to HK$1.4 million which was primarily as a result

Segmental loss of this business during the period under

of amortisation charges of intangible asset acquired as part of the

acquisition of the business of HK$1.8 million which was non-cash item.

As at 30 June 2016, we had 7 building maintenance contracts on
hand (including contracts in progress and contracts which are yet to
commence) with an aggregate notional or estimated contract value of

approximately HK$93.4 million.

While the Building Contract Works Business succeeded in contributing
increase in revenue and gross profit of the Group during the period
under review, segment results of this business indicated that market
competition of the building construction and maintenance industry
is still fierce. The Group will deploy more efforts to facilitate its

development and improvement in results.
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Management Discussion
and Analysis
EEENRR DN

RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Business Review (continued)
Money Lending Business

Ever Great Finance Limited (“Ever Great”), a wholly-owned subsidiary
of the Company, is a licensed money lender in Hong Kong under the
Money Lenders Ordinance (Chapter 163 of the Laws of Hong Kong).
Since January 2016, the Group commenced the Money Lending
Business in the name of Ever Great and recorded loan interest income
of HK$1.3 million for the six months ended 30 June 2016, which
accounted for 2.4% of the Group’s total revenue from continuing
operations. The outstanding principal amount of loan receivables as at
30 June 2016 was HK$56.3 million. During the period under review,
there was no provision of doubtful or bad debt of the Money Lending
Business. The Group will continue to develop and expand this business
by employing prudent credit control procedures and strategies to hold

a balance between the business growth and the risk management.

Securities Investment

During the period under review, the Group commenced the business
of Securities Investment. For the first half of 2016, the Group recorded
realised gain of HK$2.6 million and unrealised loss of HK$2.7 million
arising on change in fair value of held-for-trading investment of listed

equity security in Hong Kong.

As at 30 June 2016, the Group held a listed equity security in Hong
Kong with the fair value of HK$2.9 million. In light of the recent
volatile financial market in Hong Kong, the Company will closely
monitor the performance of this business. The Group will keep
adopting a prudent investment attitude with the aim to improve the
capital usage efficiency and generate additional investment returns on
the idle funds of the Group.
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RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Acquisition and Disposal of Business
Acquisition of Building Contract Works Business

Pursuant to an announcement made by the Company on 5 January
2016, Best Reward Global Limited (“Best Reward”), a wholly-
owned subsidiary of the Company, completed the acquisition of ACE
Engineering pursuant to the sale and purchase agreement dated 14
September 2015 entered into between Best Reward as the purchaser
and two individuals as vendors to acquire 100% of the issued share
capital of ACE Engineering at a cash consideration of HK$20.5 million.
ACE Engineering is principally engaged in the Building Contract Works

Business in Hong Kong.

Details of the acquisition of ACE Engineering are set out in the
Company's announcements dated 14 September 2015 and 5 January

2016 respectively and the Company’s circular dated 4 December 2015.

Acquisition of 40% of issued share capital of Ultimate Elite

Investments Limited

On 15 January 2016, Praiseful Moment Limited (“Praiseful Moment”),
a wholly-owned subsidiary of the Company, as the purchaser entered
into a sale and purchase agreement with Rosy Lane Investments
Limited as the vendor, in which Praiseful Moment conditionally agreed
to acquire, and the vendor agreed to sell, the 8 issued shares in the
share capital of Ultimate Elite Investments Limited (“Ultimate Elite”),
representing 40% of the issued share capital of Ultimate Elite at
completion, at an aggregate cash consideration of HK$50.0 million. On
11 April 2016, the acquisition has been completed. Praiseful Moment
then holds 40% of the issued share capital of Ultimate Elite and
indirectly holds the properties located at Offices A-H, J-N & P on 21/F.
(Whole Floor), No. 3 On Kwan Street, Shatin, New Territories, Hong
Kong (“Shatin Property”). Ultimate Elite then becomes an associate of

the Company.

Details of the acquisition of Ultimate Elite are set out in the Company's
announcements dated 15 January 2016, 22 January 2016 and 11 April
2016 respectively.
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RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Acquisition and Disposal of Business (continued)

Subscription of 14% of issued share capital of Alpha Generator
Limited

On 18 April 2016, Eternity Riches Limited ("“Eternity Riches”), a
wholly-owned subsidiary of the Company, as the subscriber entered
into a subscription agreement with Alpha Generator Limited (“Alpha
Generator”) and three independent third parties as warrantors in
which each of the warrantors being a shareholder of Alpha Generator
pursuant to which Eternity Riches agreed to subscribe for and Alpha
Generator agreed to allot and issue, the 210 new shares (“Subscription
Shares”) at the aggregate subscription price of HK$15.3 million. The
Subscription Shares represent 14% of the enlarged issued share capital
of Alpha Generator as enlarged by the allotment and issue of the
Subscription Shares. Alpha Generator holds the entire equity interests
of OPS Interior Design Consultant Limited which is principally engaged
in the provision of interior design, fit out and decoration services.
The completion took place immediately after the signing of the
subscription agreement and at the same date, Alpha Generator and its

subsidiary became available-for-sale investment of the Company.

Details of the subscription are set out in the Company's

announcements dated 5 January 2016 and 18 April 2016 respectively.

Disposal of a subsidiary

As the performance of Zeed Asia Technology Limited (“Zeed Asia”), a
company acquired in November 2015, was behind the management'’s
expectation and has yet to generate revenue since acquisition, the
Group decided to dispose of it and focus its resources on other

profitable business segments.

On 31 March 2016, the Group completed the disposal of Zeed Asia at
the consideration of HK$6.2 million and recorded a gain on disposal of

approximately HK$2.3 million.
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RESULTS, BUSINESS REVIEW AND PROSPECTS

(continued)
Acquisition and Disposal of Business (continued)
Disposal of the HR Business

It is anticipated that the economic slowdown would possibly lead to
a recession in the HR Business caused by freezed hiring and massive
layoffs. In view of the unsatisfactory performance of the HR Business
in last year and the first half of 2016, the Group decided to dispose of

this business and shift its resources into other profitable businesses.

On 28 June 2016, the Group completed the disposal of the HR
Business at the consideration of HK$0.1 million and recorded a gain on

disposal of approximately HK$0.2 million of discontinued operation.

Prospect

The global economy remains challenging with a high level of
uncertainty, especially after the United Kingdom referendum to exit
from European Union. This causes economic impact in the European

market and possibly around the globe in the coming years.

In response to these challenges and the outstanding achievement in
the Group’s Money Lending Business during the first half of 2016,
the Group has decided to actively reallocate its assets, labour force
and funding so as to broaden its stable income stream and enhance

profitability.

Meanwhile, the Group will proactively explore investment opportunities
in listed securities and other investments to meet with the Group’s
business development. The management will continue their persistent
efforts to improve the Group’s business portfolio with diversification

strategy to maximise the Shareholders’ value and return.
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FINANCIAL REVIEW
Capital structure

As of 30 June 2016, the Group’s consolidated net asset was HK$312.5
million, representing an increase of HK$68.7 million as compared to
that of HK$243.8 million as at 31 December 2015.

As at 30 June 2016, the Company has 1,862,679,481 shares of
HK$0.01 each in issue.

Open offer

On 20 January 2016, the Company announced its proposal to raise
funds by way of an open offer of one offer share for every two shares
held by the qualifying shareholders at a subscription price of HK$0.13
per offer share (“Open Offer”). It was considered that the Group's
long term growth would be financed by way of equity fund raising
which would not only strengthen the Group’s capital base but also
enhance its financial position without increasing finance costs. The
subscription price of HK$0.13 per offer share represented (i) a discount
of approximately 67.5% to the closing price of HK$0.40 per share
as quoted on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 20 January 2016; (i) a discount of approximately
66.9% to the average closing price of HK$0.393 per share quoted on
the Stock Exchange for the five trading days before 20 January 2016;
and (iii) a discount of approximately 63.4% to the closing price of
HK$0.355 per share as quoted on the Stock Exchange on 19 February
2016, being the last practicable date of the prospectus of the Open
Offer dated 23 February 2016.

AMCO UNITED HOLDING LIMITED
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FINANCIAL REVIEW (continued)
Open offer (continued)

The Open Offer was fully-underwritten by Ample Orient Capital
Limited (“Underwriter”) pursuant to the underwriting agreement
dated 20 January 2016 entered into by and between the Company
and Underwriter and was completed on 17 March 2016 with a total
of 620,893,160 new shares with an aggregate nominal value of
approximately HK$6.2 million issued on the same date, on the basis of
1,241,786,321 shares in issue on 22 February 2016, being the record
date of the Open Offer. The Company received the net proceeds of
approximately HK$77.4 million after deducting relevant expenses in
relation to the Open Offer, representing a net price of HK$0.12 per
offer share. As at 30 June 2016, approximately HK$41.9 million of the
net proceeds from the Open Offer was used as intended to develop
and operate the Group’s Money Lending Business and the remaining
balance of approximately HK$35.5 million remains in the bank for

intended use.

Details of the Open Offer are set out in the Company’s announcements
dated 20 January 2016, 11 February 2016 and 16 March 2016
respectively and the Company’s prospectus dated 23 February 2016.

Use of proceeds from placing of new shares under
specific mandate in November 2015 (“2015 SM
Placing”)

The Company and the placing agent entered into a placing agreement
under specific mandate (“SM Placing Agreement”) and a supplemental
agreement to the SM Placing Agreement (“Supplemental SM Placing
Agreement”) on 14 July 2015 and 31 August 2015 respectively.
Pursuant to the Supplemental SM Placing Agreement, the Company
conditional agreed to place 874,100,000 new shares (“SM Placing
Shares”) at a placing price of HK$0.23 per placing share on a best
endeavor basis, to not less than six placees, in order to strengthen
the financial position of the Group and provide working capital to the

Group to meet future development and obligations.
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7570 2 A $£620,893,1600% #1175 o 1% A 5
BEZBAAZR KRRESHEHRIBFELY
#477,400,000/ 7T, - RS KRN 2 FER0.12
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EEENRR DN
FINANCIAL REVIEW (continued) Bt %5 1B ()
Use of proceeds from placing of new shares under BE-ZT—AF T+ - AFRERERE

specific mandate in November 2015 (“2015 SM

Placing”) (continued)

R D *E—ﬁfﬁ%/mﬂ SRS
LB ZFEHRERARE

All conditions set out in the SM Placing Agreement were fulfilled on 25 FRIRELREHEMEZMBEBRENR_Z
November 2015, and completion of the 2015 SM Placing took place F+—A *‘f'ffiE‘iﬁ)? BT R FEREE
on 30 November 2015 with a total of 874,100,000 SM Placing Shares REEBEER-_T—RAF+—A=+A=%K"
with an aggregate nominal value of approximately HK$8.7 million RREB & LT 874,1OO,OOOHX%%‘J&%@E%HX
issued on the same date. The net proceeds received from 2015 SM - #BTEE#) 48,700,000/ 7T - RNk E &AL
Placing were approximately HK$194.5 million (“2015 SM Placing Net ERZE —T-REFNRELEFEMSZ

Proceeds”) after deducting commission and placing expenses.

Fr1S OB S8 49/5194,500,0008 T ([ ZZE—F
FRENRERESBEMESRBEFE]) -

As at 30 June 2016, the actual use of the 2015 SM Placing Net RIEBE-—RFENA=ZTH —E - AFEREE

Proceeds was as follows:

Intended or changed use of the net proceeds

FBREFECRERRERAR

REFEMGERRAFEZERBENT:

Actual use of the net proceeds as at 30 June 2016

REZZB-AFEFANA=ZTHREBSREFEZERAR

Approximately HK$69.2 million for the business development of ACE Engineering (“"ACEE SM Placing Proceeds”)
#969,200,0008 THHEL M TI2C FHEER ([2d TIEFFIREBILEFEAIFHE])

(i) Approximately HK$62.2 million for bidding and
underwriting ACE Engineering’s construction
projects;

() #62,200,000/8 ST A{ER R R AE 2B T 12
ZEETRE:

(ii) Approximately HK$7.0 million for general working
capital of ACE Engineering.

(i) 437,000,000 L AELZ @M TR —REBEES -

Approximately HK$15.3 million for funding the
subscription price for the subscription of 14% equity
interest in Alpha Generator.
#715,300,0007% 7T FA 1E &R & Alpha GeneratorZ 14% % #
ZRBERIESR-

AMCO NI-II;E

U HOLDING LIMITED
EREZERERAR

D
N

- Had not yet been utilised and remained in the
bank; and

- i R B A R A IR SR 1T+ I

- Approximately HK$1.2 million was used as
intended and the balance of unutilised proceeds
of approximately HK$5.8 million remained in the
bank.

- #11,200,00078 LI HE T A& (8 A R iH R BV A A IS 3K
TE #7 6 495,800,000/8 TN F BRAEER 1T

Approximately HK$15.3 million was used as intended.

#915,300,000/8 ik #t F B E A ©
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FINANCIAL REVIEW (continued) BF 75 [0 R ()

Use of proceeds from placing of new shares under BE_ZFT-—AF T — AFRIRELS
specific mandate in November 2015 (“2015 SM RN ([ ZE—AFREAIRERS
Placing”) (continued) FH])ZFERERSE (#)

Intended or changed use of the net proceeds Actual use of the net proceeds as at 30 June 2016
(continued) (continued)

FEREFE2RERSERRE (&) RIZB-RNEXA=Z+THFSREBEFEZERAR (&)

Approximately HK$110.0 million for funding the remaining consideration of the acquisition of Bonus First Group Limited
(“BFG”) and purchasing an office in Hong Kong:
#9110,000,000;8 T FR1ERBUFEFI T EEFR A ([ FITEE ) 2 THRIEREE —FREESHAZTIEMES -

(i) Approximately HK$58.9 million for funding the - Approximately HK$58.9 million was used as
remaining consideration for the acquisition of intended.
100% of the issued share capital of BFG; and - #958,900,000/8 TLiZ ¥t i AR E A ©

(i) #958,900,000/8 L AEAWRIEF TEE 23
BRIARAZHBTREREES X

(ii) Approximately HK$51.1 million for purchasing an - Approximately HK$50.0 million was used for
office in Hong Kong. funding the consideration for the acquisition of

(i) #751,100,000/8 T AEHE —BA R BB 2 A 40% of issued share capital of Ultimate Elite, which
=o holds the Shatin Property;

- #950,000,0007%8 7T A3 1E & Y2 B Ultimate Elite ( B 45
ELPEAWME) ZA0% B BHTHRAZREBREES:

- Approximately HK$0.2 million was used for the
legal and professional fees in relation to Ultimate
Elite’s acquisition;

- #7200,000/% 7T A fEUltimate Elite U 2 AR R HE
BH:

- Approximately HK$0.6 million was used for the
legal and professional fees in relation to BFG's
acquisition;

- #)600,000 B TAENTEBRB L ERREXE
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FINANCIAL REVIEW (continued) Bf ¥ E R ()

Use of proceeds from placing of new shares under BE_ZFT-—AF T — AFRIRELS
specific mandate in November 2015 (“2015 SM RN ([ ZE—AFREAIRERS
Placing”) (continued) EIH])Z2FERERRZ (8)

Intended or changed use of the net proceeds Actual use of the net proceeds as at 30 June 2016

(continued) (continued)

FRREFECRERRERR (B) REZZB-AERNAZTHABREFEZERAR (B)

- Approximately HK$0.1 million was used for the
general working capital associated with managing
the property located at office 503 (also known
as Unit 503), 5th Floor, Wing On House, No.71
Des Voeux Road Central, Hong Kong (“Central
Property”) that is currently held by BFG; and

- #1100,000/8 TTBIEM TR E B AIRA 2 BB EEHE
F7155k R B AR ESES03M A E (JFB/R503%E)
ZHE(HPRYEEEFHz —REEET R

- The balance of unutilised proceeds of
approximately HK$0.2 million remained in the bank
and will be used for paying the recurring associated
cost of managing the Central Property.

- i A< B A P 15 SR TR BR B £9200,000/8 TTID 7 AR R
TREREXNPRYEEREEEZRLELN -

Details of the 2015 SM Placing and the change of use of proceeds —E-hERRERSEEREFAGHIER
are set out in the Company's announcements dated 14 July 2015, 31 BABEAARBE RSN AETE—HFt
August 2015, 27 October 2015, 18 November 2015, 30 November At+mMA -—E—REN\A=+—H -ZF—1
2015, 11 April 2016 and 18 April 2016 respectively and the ¢+H:+tE| ZE-RAF+—A+TNABR =
Company's circular dated 2 November 2015. —AF+—A=+H -ZE—X"FNA+—H
EZE—XRNFNA+NHZAERAAFR A
RZE-RAFT—A-BZBK

Debt structure B E

The Group's total borrowings from financial institutions were zero as RZE-—REXRNRAZTARZZE-—RE+=Z
at 30 June 2016 and 31 December 2015. The Group's total cash and A=+—8" ﬁ% RESRBEZBEER
bank balances amounted to HK$108.4 million as at 30 June 2016, T RZE-REXA=ZTH- ZS%IZEEJZ
which decreased HK$75.8 million as compared to that of HK$184.2 K IR1T#E #4242 %6 5 108,400,00078 70 » BA =
million as at 31 December 2015. —hFE+ZA=1— 52184,200,0007%7@)52’/\

75,800,000/ 7T
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FINANCIAL REVIEW (continued)
Working capital and liquidity

As at 30 June 2016, the Group’s current ratio and quick ratio were 7.0
(31 December 2015: 6.5). Inventory turnover on sales of continuing
operations during the period under review was 1 day (six months
ended 30 June 2015: 5 days). Receivable turnover of continuing
operations during the period under review was 44 days (six months
ended 30 June 2015: 51 days).

Contingent liabilities and charges

The Group had not pledged any assets to secure bank facilities and
finance lease obligations as at 30 June 2016 and 31 December 2015.
The Group had no material contingent liabilities as at 30 June 2016
and 31 December 2015.

Foreign currency exposure

The Group's monetary assets, liabilities and transactions are mainly
denominated in United States dollars, Renminbi and Hong Kong
dollars. Since Hong Kong dollars are pegged to United States dollars
and the exchange rate of Renminbi to Hong Kong dollars was relatively
stable during the period under review, the Group’s exposure to the

potential foreign currency risk was relatively limited.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2016, the Group had 27 (31 December 2015: 38)
employees. The Group’s employees are remunerated largely based on
their performance and experience, alongside with the current industry
practices. Remuneration packages of employees include salaries,
insurance, mandatory provident fund and share option scheme. Other
employee benefits include medical cover, housing allowance and

discretionary bonuses.

INTERIM DIVIDEND

The board of directors (the “Board”) of the Company does not
recommend the payment of an interim dividend for the six months
ended 30 June 2016 (2015: nil).

RZBE-—RFAA=ZTAH AEEZRBLEER
B ERATO(ZE—RF+-_A=1+—8:
6.5) RO EAfE AL EEB 2 FEHER
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A :5X) - EIEE B - FFEL L EG 2 B
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EVENTS AFTER THE REPORTING PERIOD
Possible formation of joint venture

On 22 July 2016,
framework agreement with A @M ERELZE &

for identification purpose only, Linyi Trade City Administrative

the Company entered into the cooperation

(in English,

Commission) in relation to the proposed formation of a joint venture
company for the purpose of collaborating to develop the business of
logistics software systems and explore investment opportunities. It is
contemplated that the Company will contribute RMB100 million as
initial investment in the joint venture company. As at the date of this
report, the parties to the framework agreement are still negotiating
for the possible cooperation. Further announcement in relation to the
framework agreement will be made by the Company as and when
appropriate. Details of the framework agreement are set out in the

Company's announcement dated 22 July 2016.

Change in use of proceeds

As disclosed in the section headed “Use of proceeds from placing of
new shares under specific mandate in November 2015", the remaining
balance of ACEE SM Placing Proceeds of approximately HK$68.0

million remain unutilised (“Unutilised ACEE SM Placing Proceeds”).

In light of the above and taking into account of the growth of
the money lending industry in Hong Kong, the Board has resolved
to allocate, out of the Unutilised ACEE SM Placing Proceeds,
approximately HK$41.0 million for expansion of the Group’s Money
Lending Business and/or potential acquisitions of equity interests in
companies that are principally engaged in money lending business as
and when opportunity arises and approximately HK$27.0 million for

general working capital of the Group.

Details of the Unutilised ACEE SM Placing Proceeds are set out in the

Company's announcement dated 12 July 2016.

AMCO UNITED HOLDING LIMITED
EREZERERAA
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Corporate Governance
and Other Information

TREAREMER

DIRECTORS" AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2016, the interests or short positions of the Directors
and the chief executive of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) as recorded in the register required
to be kept by the Company under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed

Issuers (the “Model Code”), were as follows:

EERBEETRAEREARAR
HMEE ARG  HEROKES
ZRERERAR

RZZE—REFRA=ZTH ARAEERESTT
BABRARBSEEAEER (EERESH
REEGRD ([EFRAEGE]) BXVER) 2K
o HEkORESFD BEREZZRBERK
BHIF352EIIARRRIAFE 2 Bt Rz s
FRE HRIBLTETAEZETESRRZIN
RS A (MEESFA]) AXRITHAEANA R KB
RFr 2 EmSORBMT

Long positions S}
Shares and underlying shares of the Company ARz KRR EBEG
Number of
Number of underlying Approximate
Number of underlying shares percentage of
°"i'l’fary shares shares held held under the number
EERHA under share  performance of issued
Personal Corporate option incentive shares of
Name of Director Capacity interests interests scheme agreement Total  the Company
REERE RERRKD RN I
FERERE hERE BRITROHE
Esps 5t BARER NRER ROEE HBERGHE @y ZHHESK
Mr. Yip Wai Lun, Alvin Interest of controlled - 35,025,346 - 79,901,659 114,927,005 6.17%
corporation (Note 1) (Note 2)
EEfars ERi VNG £ (Hiz#1) (Hi#2)
Notes: Bt
1. These shares were held by Almeco United Group Limited as to 1. REZERME R - 34,899,346/% 2 15 5.126,000

34,899,346 and Titron South China Limited as to 126,000. Each of
Almeco United Group Limited and Titron South China Limited was owned
by Mr. Yip Wai Lun, Alvin as to 100% directly and 42.5% indirectly.
Accordingly, Mr. Yip Wai Lun, Alvin was deemed to be interested in these
35,025,346 shares by virtue of the SFO.

BREBEDDABEEREEERA A REEER
BERARBE - EXHFEEERARIRERE
MERRRDNAEERREEEEREERS
100% f42.5% 1 7 B bt - R IR F FH R E &
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and Other Information

TREAREMER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (continued)

Long positions (continued)
Shares and underlying shares of the Company (continued)

Notes: (continued)

2. Pursuant to the performance incentive agreement dated 4 March 2011

(the “Performance Incentive Agreement”), a maximum number of
6,720,000,000 shares is potentially entitled by Atlas Medical Limited,
which was 50% owned by Mr. Yip Wai Lun, Alvin and 50% owned by
Mr. Lye Khay Fong respectively. As at 1 January 2016, the outstanding
number of shares issuable pursuant to the Performance Incentive
Agreement was 109,837,630 shares. On 16 March 2016, the open
offer was completed, whereupon (among others) the number of shares
issuable pursuant to the Performance Incentive Agreement was adjusted
from 109,837,630 shares to 141,364,473 shares and the issue price
was adjusted to HK$1.627 per share. Out of these 141,364,473 shares,
61,462,814 shares lapsed on 29 March 2016 according to the terms of
the Performance Incentive Agreement. Accordingly, Mr. Yip Wai Lun, Alvin
was deemed to be interested in these 79,901,659 shares by virtue of the
SFO.

SHARE OPTIONS

On 30 June 2015, the Company adopted a new share option scheme
(the "“2015 Share Option Scheme”),

Shareholders at the annual general meeting held on the same date.

which was approved by the

According the 2015 Share Option Scheme, the Board may grant share
options to the eligible participants as defined in the 2015 Share Option
Scheme to subscribe for such number of shares as the Board may
determine. Share options granted should be accepted within 28 days
from the date of the letter of grant. Upon acceptance of the share
options, the grantee shall pay HK$1.00 to the Company by way of
consideration for the grant. Subject to the terms of the 2015 Share
Option Scheme and all applicable laws, the Board has the power to

determine the period within which payments or calls must or may be

made.
AMCO UNITED HOLDING LIMITED
EREREBRAA

BEERBETHRAEREARATR
HiEELERG - HERORES
ZHEBRRKXE ®)

e (&)
KAFZROREBES (£)
fia: (48)

2. REBHA-T——F=-ANBZRBEEHD
# ([RIEEIFZ]) - ERA6,720,000,0004%
% 17 2 & £ # 35 FA Atlas Medical Limited#E % -
MAtlas Medical Limited R EEmEERRE R
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B - IBRRRIE SR HE AT EATRG 2 RITEEE
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RIREEIBE BT ZRMEE H109,837,630
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TREAREMER

SHARE OPTIONS (continued)

The exercise price of share options shall be determined by the Board,
which shall be at least the highest of (i) the closing price of the shares
as stated in the daily quotations sheet of the Stock Exchange on the
date of the grant, which must be a business day; (ii) the average
closing price of the shares as stated in the daily quotations sheets of
the Stock Exchange for the five business days immediately preceding

the date of the grant; and (iii) the nominal value of a share.

The maximum number of shares which may be issued upon the
exercise of all share options to be granted under the 2015 Share
Option Scheme and any other share option scheme(s) of the Company
must not exceed 10% of the issued share capital of the Company on
the date of approval and adoption of the 2015 Share Option Scheme
provided that the Company may at any time seek approval from the
Shareholders to refresh the limit to 10% of the shares in issue as at
the date of approval by the Shareholders in general meeting where
such limit is refreshed. Share options previously granted under any
share option schemes of the Company (including those outstanding,
cancelled, lapsed in accordance with such schemes or exercised
options) will not be counted for the purpose of calculating the limit as

refreshed.

The total number of shares issued and may fall to be issued upon
exercise of the share options granted under the 2015 Share Option
Scheme and any other share option scheme(s) of the Company
(including exercised, cancelled and outstanding options) to each
eligible participant in any 12-month period up to and including the
date of grant shall not exceed 1% of the shares in issue as at the
date of grant unless such grant has been duly approved by ordinary
resolution of the Shareholders in general meeting at which the
relevant eligible participant and his associates abstained from voting.
Share options granted to substantial Shareholders or Independent
Non-executive Directors or any of their respective associates in any
12-month period in excess of 0.1% of the Company’s issued share
capital on the date of grant and with a value in excess of HK$5 million

must be approved in advance by the Shareholders.
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SHARE OPTIONS (continued)

The period during which a share option may be exercised will be
determined by the Board at its absolute discretion, save that no share
options can be exercised more than 10 years after it has been granted.
There is no general requirement that a share options must be held for
any minimum period before it can be exercised. The 2015 Share Option
Scheme is valid and effective for a period of ten years and will expire at

the close of business on 29 June 2025.

At the annual general meeting of the Company held on 30 May 2016,
the Company was authorised to refresh the scheme mandate limit to
issue a maximum of 186,267,948 shares options under the 2015 Share
Option Scheme. Notwithstanding the forgoing, the shares which may
be issued upon exercise of all outstanding options granted and yet to
be exercised under the 2015 Share Option Scheme and any other share
option schemes of the Company at any time shall not exceed 30% of

the shares in issue from time to time.

During the six months ended 30 June 2016, no share options were
granted under the 2015 Share Option Scheme since its adoption on
30 June 2015. As at the date of this report, the total number of shares
available for issue under the 2015 Share Option Scheme is 186,267,948,
which represents 10% of the total number of shares in issue of the
Company as at 29 August 2016 (i.e. 1,862,679,481 shares).

SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2016, so far as are known to the Directors and the chief
executive of the Company, no persons or corporations (other than
Directors or chief executive of the Company) had, or deemed or taken
to have, interests or short positions in the shares or underlying shares
of the Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or who was directly or
indirectly, to be interested in 5% or more of the number of any class
of shares in issue of the Company, carrying the rights to vote in all

circumstances at general meetings of the Company.

AMCO UNITED HOLDING LIMITED
ERERARAT
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CORPORATE GOVERNANCE

The Company has complied with all code provisions of the Corporate
Governance Code (the “CG Code”) as set out in Appendix 14 to
the Rules Governing the Listing of Securities on the Stock Exchange
(the "Listing Rules”) for the six months ended 30 June 2016, save as

disclosed as follows.

Code provision A.2.1 of the CG Code requires the roles of chairman
and the chief executive should be separate and should not be

performed by the same individual.

Mr. Yip Wai Lun, Alvin was the Chairman and Managing Director of
the Company (the Company regards the role of its managing director
to be the same as that of chief executive under the CG Code) during
the six months ended 30 June 2016. The Board considers that it
would be in the best interest of its shareholders that the roles of the
Chairman and the Managing Director of the Company be combined to
enable a strong and delicated leadership to reposition the Company
and implement effective measures to improve shareholders’ value. In
this light, the Company has maintained Mr. Yip Wai Lun, Alvin as the
Chairman and the Managing Director of the Company. The Company

will review the current structure when and as it becomes appropriate.

Code provision E.1.2 of the CG Code requires the chairman of the
board should attend the annual general meeting. Mr. Yip Wai Lun,
Alvin, the Chairman of the Company, was unable to attend the annual
general meeting of the Company held on 30 May 2016 due to his

other business engagements.
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Corporate Governance
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TREAREMER

UPDATED INFORMATION OF DIRECTOR

Pursuant to Rule 13.51B of the Listing Rules, the changes in
information of Director since the date of the Company’s 2015 annual

report are as follows:

Details of change

SEHE

Name of Director

BEEn

EERHMER

B FHRAIE1351BE BAQARI —E—RE
FHRAMEZEEEHNEFHNT

Mr. Li Kwok Fat
RIS E
effect from 20 May 2016.

Appointed as the company secretary and the chief financial controller of Co-Prosperity Holdings

Limited (stock code: 707), a company listed on the Main Board of the Stock Exchange, with

BEEABBHLERARAT ((RHRE:707)  —MRBRHAER FH2 AF) 2 A7
BERMBRE AT -AFRASTAREN

Resigned as the company secretary and the chief financial controller of Code Agriculture

(Holdings) Limited (stock code: 8153), a company listed on the Growth Enterprise Market of
the Stock Exchange, with effect from 30 June 2016.

AR R EERER AR ((RMHRSE:8153) —MRERFAAIZER LTz AR) 2 AR
ERMBRE BT RFAA=ZTHBER-

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as the code of conduct regarding securities
transactions by its Directors. Having made specific enquiry, all Directors
have confirmed that they have fully complied with the required
standard set out in the Model Code during the six months ended 30
June 2016.

OLDING LIMITED
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AUDIT COMMITTEE

The audit committee of the Company (the "Audit Committee”)
comprises three Independent Non-executive Directors, namely Mr.
Wong Siu Ki (Chairman of the Audit Committee), Mr. Chan Ngai Sang
Kenny and Mr. Li Kwok Fat. The Audit Committee has reviewed with
the management the accounting principles and practices adopted by
the Group, and discussed financial reporting matters including the
review of the unaudited interim results for the six months ended 30
June 2016.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2016, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the

Company'’s listed securities.

By Order of the Board
AMCO United Holding Limited
Yip Wai Lun, Alvin

Chairman and Managing Director

Hong Kong, 29 August 2016
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Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
HRFEePHERREMEZEKER

For the six months ended 30 June 2016 &2 —F— NENA="+HiF~AA

Six months ended 30 June
HEXNA=THLEAREA

2016 2015
Unaudited Unaudited
(Re-presented)
Notes HK$’000 HK$'000
—E-RF —Z—h%F
RCEX REER
(gE7)
B et FHET FHET
Continuing operations BERSEER
Revenue WA 3 54,448 35,786
Cost of sales and services HE RRBEKA (44,932) (30,200)
Gross profit EF 9,516 5,586
Other income and other gains — net  Efh iz R HEMAUA — 558 4 2,685 871
Distribution costs 73 88 BK AN (204) (573)
Administrative expenses THAX (19,057) (14,623)
Finance costs M%ER (120) (6)
Share of loss of an associate FE(R— B E R A 2 &8 12 (1,533) -
Loss before income tax credit MRS HREEAER 5 (8,713) (8,745)
Income tax credit Frisfii & 6 381 -
Loss for the period from REFHEALSE
continuing operations ¥R CHAEE (8,332) (8,745)
Discontinued operation BRIEGCEEK
Loss for the period from KEBKIEEE
discontinued operation XB 2 BNEE 20 (379) (262)
Loss and total comprehensive KAREEAEBGEERA
income for the period BERZEBALRE
attributable to owners
of the Company (8,711) (9,007)
Loss and total comprehensive KRBEBAEBEHR
income for the period BEREZEBRALE
attributable to owners of
the Company
— from continuing operations -REFBELEEYS (8.332) (8,745)
— from discontinued operation REERIEREER 20 (379) (262)
(8,711) (9,007)
Loss per share BREE 8 (Restated)
(g=5)
Basic BN
— from continuing operations -REFELEER HK(0.48) centsi& il HK(1.51) centsi& L
— from discontinued operation -REERIEREER HK(0.02) centsi&ll HK(0.05) centsi Il
HK(0.50) centsi&fll  HK(1.56) centsi&{ll
Diluted e
— from continuing operations -RABELCEER N/ATEA N/AT i AR
— from discontinued operation -REERIEEE XD N/ATE A N/AT 38 B
N/ATEHA N/AT 38 A

AMCO UNITED HOLDING LIMITED
ERERARAT




Interim Condensed Consolidated Statement of

Financial Position

AR & P 8 B AR &

As at 30 June 2016 RZ-ZFE—NENA=+H

30 June 2016

31 December 2015

Unaudited Audited
Notes HK$°000 HK$'000
—E-—RE —E—hF
~A=TH +=—A=+—H
RIS ER KR
BraF F&T FET
ASSETS AND LIABILITIES EEREE
Non-current assets RBEE
Property, plant and equipment M- WE REE 9 64,914 65,703
Goodwill Bk 10 10,196 957
Intangible assets B EE 11 5,959 2,584
Investment in an associate R—EBERRICEE 12 48,467 -
Available-for-sale financial asset AEHEMBEE 13 15,300 -
Trade and other receivables B 5 N H b E YA 14 11,000 6,264
Deferred tax asset RIEFIEE = 17 69 -
155,905 75,508
Current assets REBEE
Inventories FE 11 11
Held-for-trading investment FEEEREA 15 2,880 -
Trade and other receivables B 5 Rk E AW FKIA 14 74,811 14,812
Cash and cash equivalents HeMReEEY 108,395 184,235
186,097 199,058
Current liabilities REBEE
Trade and other payables B 5 I H b FE A FUIR 6 28,283 30,442
Tax payable FEBEIR 4 -
28,287 30,442
Net current assets REBEEFE 157,810 168,616
Total assets less current liabilities ®BEERBABERS 313,715 244,124
Non-current liabilities kRBEME
Deferred tax liabilities RIEFIEAE 17 1,175 354
Net assets EEFE 312,540 243,770
EQUITY EE
Share capital [N 18 18,627 12,418
Reserves 1 293,913 231,352
Total equity RSB 312,540 243,770

INTERIM REPORT
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Interim Condensed Consolidated Statement of
Changes in Equity

ERGETHESEEHR

For the six months ended 30 June 2016 &2 —F— NENA="+HiF~AA

Share Share Capital Translation ~ Accumulated
capital premium reserve reserve losses Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BRA& R4 EE EXGEE ERRE 2 ER st
TR TR TR TR TER TER
At 1 January 2016 (audited) RZE-RF-A—B (EEK) 12,418 331,640 - 1,591 (101,879) 243,770
Loss and total comprehensive income BABERZERNEE

for the period - - - - (8,711) (8,711)
Open offer (Note 18(d)) RREEE (Wi180) 6,209 74,507 - - - 80,716
Shares issue expenses (Note 18(d) BOIRBRES (H#18d) - (3,235) - - - (3,235)
At 30 June 2016 (unaudited) RZE-REXA=1H

(REER) 18,627 402,912 - 1,591 (110,590) 312,540
At 1 January 2015 (audited) RZE-HE-F—-A(LER) 15,324 126,803 1 1,591 (95,533) 48,186
Loss and total comprehensive income HABBRZEWALE

for the period - - - - (9,007) (9,007)
Equity-settled share-based transactions - AR ARREREE LR H—

Lapse of options granted to employees KTEE ZBREXN - - (1) - 1 -
Capital reorganisation (Note 18(a)) BRAER (Hi#18(a) (12,259) - - - 12,259 -
At 30 June 2015 (unaudited) RZZ-RFRA=TH

(REER) 3,065 126,803 - 1,591 (92,280) 39,179

AMCO UNITED HOLDING LIMITED
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Interim Condensed Consolidated Statement of

Cash Flows

ERGEFHRERER

—NFENA=ZFHIEAEA

For the six months ended 30 June 2016 #HZ=F

Six months ended 30 June

BEANA=1THLAEA

2016 2015
Unaudited Unaudited
Notes HK$'000 HK$'000
—EB—RE — R
RGER REEZ
B &t FTERT FHET
Net cash used in operating RETHHAZRESTFHE
activities
Loss before income tax credit BATSBE 2RI B
— from continuing operations - REFEREEY (8,713) (8,745)
— from discontinued operation - REDRIEEEETR 20 (601) (262)
Depreciation of property, plant and mE - BB X
equipment REIE 1,342 1,006
Amortisation of intangible asset M A EEH 1,843 -
Increase in held-for-trading FEEEIRE LN
investment (2,880) -
(Increase)/decrease in trade and B REMEWIKIE
other receivables () R (54,266) 139
Decrease in trade and other B 5 REAMERNKIA
payables N (12,769) (885)
Other cash flows (used in)/ s (BA)
generated from operating EEZHMBRERE
activities (890) 1,173
(76,934) (7,574)
Net cash (used in)/generated REZH (HH) ELE
from investing activities ZEEFRE
Acquisition of a subsidiary, kg — B A e -
net of cash acquired MR ER 19 (10,376) -
Acquisition of an associate I g — B & A Al (50,000) -
Payment for purchase of available- X EE R eI
for-sale financial asset BEEZHE (15,300) -
Payment for purchase of property, INEEME BER
plant and equipment &z KA (759) (1,551)
Proceeds from disposal of HE—HEARZ
a subsidiary, net of FR1GRIE - B kR
cash disposed of FrHERE 21 6,195 -
Net cash outflow arising from HE DR IEEEET
disposal of discontinued operation EEzRe L #E 20 (87) -
Proceeds from disposal of property, HEWE - WFE L&
plant and equipment Fr 1S 30H 127 676
Decrease in pledged time deposits B E BREFOR D - 1,534
Interest received B U F B 134 4
(70,066) 663
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Interim Condensed Consolidated Statement of

Cash Flows
HREGEFHRERER
For the six months ended 30 June 2016 # 2 =F — NF A=+ HiF 1A

Six months ended 30 June
BZEZAA=1+HIEAEA

2016 2015
Unaudited Unaudited
Notes HK$000 HK$'000
—E—XE —E—FRF
REERK REEZ
Pt 5 FE T FHEIT
Net cash generated from/(used in) BEFEBEE  (FH)
financing activities ZREFE
Repayment of bank and other BERTRHEMES
borrowings (6,201) (2,169)
Repayments of obligation under EERMEMEAE
finance leases - (17)
Interest paid EFE (120) (4)
Finance charges on obligation FEREAE B
under finance leases EH = )
Proceeds from open offer NAZEEMEHRIA 18(d) 80,716 -
Shares issue expenses BITIRMD A X 18(d) (3.235) -
71,160 (2,192)
Net decrease in cash and RERREEEYRD
cash equivalents HEE (75,840) (9,103)
Cash and cash equivalents at R—A—BzEER
1 January REEEY 184,235 62,580
Effect of exchange rate changes on T”@b;ﬁﬁi&
cash and cash equivalents ReZEBYWzTE - (42)
Cash and cash equivalents at RAB=+HZE®
30 June RESEEY 108,395 53,435
Represented by: =N
Cash and cash equivalents RekFeEEY 108,395 53,435

ETe)] AMCO UNITED HOLDING LIMITED
ERERARAT



Notes to the Interim Condensed Consolidated
Financial Statements

RS H B IS R MY A

GENERAL INFORMATION

AMCO United Holding Limited (the
incorporated in Bermuda with limited liability on 19 August 1994

“Company”) was

as an exempted company under the Companies Act 1981 of
Bermuda with its shares listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) since 28
November 1996.

The Company and its subsidiaries (hereinafter collectively referred
to as the “Group”) are principally engaged in (i) manufacture
and sale of medical devices products; (ii) manufacture and sale
of plastic moulding products; (iii) provision of public relations
services; (iv) provision of construction services in building
construction, building maintenance and improvement works,
project management, renovation and decoration works; (v)

provision of money lending; and (vi) investment in securities.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The interim condensed consolidated financial statements for
the six months ended 30 June 2016 have been prepared in
accordance with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities
on the Stock Exchange and with the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”, issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). The interim condensed consolidated financial
statements are unaudited but have been reviewed by the

Company’s audit committee.

The interim condensed consolidated financial statements
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 December 2015, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs").

—REH
ERERERAR([ARE])R
—“AAEFENATABEREARE
—HN—FRRZEEBREETMRILA—
BEREBERIE EROBE - ANRFE
T—AZTN\BERBEBHARZAER
AE] ([BERPT)) R ET -

RATREMBAR (LTHABAIAE
EDFERFOHRERHEBRRERHBE
mo (NREREEZERBERER (iRt
AHEAERRS: (VRHEFRE EF4
ERHAEIR BEER REREMT
BHEZZERE  (WRERE  R(vi)E
HIRE-

REEERETHE

BHE-_ZT-REFXA=TRIEREAZE
RirE R MM IRRDIRB X PAE S £
mi‘Eﬁ'JM\Tﬁ’—FRZ}a)ﬂ?&EﬂEE AR E
B AE (BB EFAMAE])EM
Z%?;% 2RTERI ([HEA ST ER])F34
5 [ BRI SRS | R - MBRAR A TP HIRL
BHRERAREEZ EEBRARRZERZ
ZEgHEH-

BARA AP B HRREEAEEBRRE
BMBRE ﬁﬁ‘J(f%i’éﬁﬁ%i&ii‘iﬁlJJ)
REsBE_T-RAFt-_A=1+—HL
EF;@?ZEFQEM%#&%-H&?EEO

INTERIM REPORT
THIER & 2016



Notes to the Interim Condensed Consolidated

Financial Statements

RS H B IS R MY A

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

The interim condensed consolidated financial statements
have been prepared on historical cost basis, except for certain
assets and liabilities that are measured at their fair value, as

appropriate.

The accounting policies adopted and methods of computation
used in the interim condensed consolidated financial statements
are the same as those followed in the preparation of the Group's
annual financial statements for the year ended 31 December
2015.

In the current interim period, the Group has adopted all the
new and revised standards, amendments and interpretations
(the "new and revised HKFRSs”) issued by the HKICPA that
are relevant to its operations and effective for its accounting
period beginning on 1 January 2016. The adoption of these
new and revised HKFRSs did not result in significant changes to
the Group’s accounting policies and amounts reported for the

current and prior accounting period.

The Group has not applied any new and revised HKFRSs that are

not yet effective for the current period.

OLDING LIMITED
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Notes to the Interim Condensed Consolidated
Financial Statements

RS H B IS R MY A

SEGMENT INFORMATION

The Group determines its operating segments based on the
reports reviewed by the chief operating decision-maker that are
used to make strategic decisions.

The Group has six (30 June 2015: four) reportable segments.
The segments are managed separately as each business offers
different products and services and requires different business
strategies. The following summary describes the operations in
each of the Group's reportable segments:

(1)  Manufacture and sale of medical devices products
(“Medical Devices Business”);

(2)  Manufacture and sale of plastic moulding products (“Plastic
Moulding Business”);

(3)  Provision of public relations services (“PR Business”);

(4)  Provision of construction services in building construction,
building maintenance and improvement works, project
management, renovation and decoration works (“Building

Contract Works Business”);

(5)  Provision of money lending (“Money Lending Business”);
and

(6) Investment in securities (“Securities Investment”).

During the six months ended 30 June 2016, the Group
commenced the Money Lending Business and business of
Securities Investment. In addition, the Group acquired the
Building Contract Works Business in January 2016. Information
about this newly acquired business is disclosed in Note 19.

The business segment for provision of human resources
management services (“HR Business”) was sold effective from
28 June 2016. Information about this discontinued segment is
disclosed in Note 20.

Inter-segment transactions, if any, are priced with reference to
prices charged to external parties for similar products. Corporate
revenue and expenses are not allocated to the operating segments
as they are not included in the measure of the segments’ profit
that is used by the chief operating decision-maker for assessment

of segment performance.
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D EBZ AR P FE204% 8 -

DEERS (MA) 2BRIH2EFHEMU
EmAMFAT IR BIREFE - E
EWARRAX ARG ATBEERREF
EOBMRARERZDEENTAEAN 8

2 W
WESEESLKEED I
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Notes to the Interim Condensed Consolidated

Financial Statements

RS H B IS R MY A

3. SEGMENT INFORMATION (continued) 3. oWMER ()
The following is an analysis of the Group’s revenue and results by T RAEERAIREDEHE D 2 BAK
reportable segment: KEDMT:
Six months ended 30 June 2016 (Unaudited) BE-ZE—XR"EXA=1THLAEAR
(REEZ)
Discontinued
operation
Continuing operations (Note 20)
BAL
BExH
BREEER (Htzk20)
Building
Medical Plastic Contract Money
Devices Moulding PR Works Lending Securities Sub- HR
Business Business Business Business Business  Investment total Business Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000
BERE 2BER |: B8 ADER
% 5 NBER IBEH HEEK #5588 Nt 5% @it
TiEn TiEn TiEn TiEn TiEn T TiEn TiEn TiEn
Reportable segment revenue AREAFUA 24,856 1,929 418 25,902 1,448 - 54,553 1,641 56,194
Inter-segment revenue AHERA - - - - (105) - (105) - (105)
Revenue from external customers RESNDEFUA 24,856 1,929 418 25,902 1383 - 54,448 1,641 56,089
Reportable segment profit/loss) TRESBEF/ (BR) 1,518 200 (38) (1,400) 1,297 (201) 1,376 (379) 997

Six months ended 30 June 2015 (Unaudited and re-presented)

BE_Z-HFRA=THILRER
(RisBERRIKES])

Discontinued

operation

Continuing operations (Note 20)

B&IE

BELEER (PEE20)

Medical Plastic

Devices Moulding PR HR
Business Business Business Sub-total Business Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

RELE BEEA ANER
£% £% NCES NE £% @t
FHEL FHEL FHEL FHEL FHEL FHEL
Reportable segment revenue IREHHUA 24,153 11,439 194 35,786 153 35,939
Revenue from external customers  REINFEF WA 24,153 11,439 194 35,786 153 35,939
Reportable segment loss IREHHER (84) (653) (64) (801) (262) (1,063)

AMCO UNITED HOLDING LIMITED
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Notes to the Interim Condensed Consolidated
Financial Statements

RS H B IS R MY A

3. SEGMENT INFORMATION (continued)

Reportable segment profit/loss represents the profit/loss
attributable to each segment without allocation of corporate
administrative expenses, share of loss of an associate, finance
costs, corporate directors’ emoluments, corporate interest
income and income tax credit. This is the measure reported to

the chief operating decision-maker for the purposes of resource

allocation and performance assessment.

3. oEHER#

{IE_FEﬁ

AMmED R, EEEZDE
Fl/ BE - ehEERCETRRAX &
fENBZBR BBER X
EEME EEANBRARMMBHRERE
H D BE o Bt Ty 1A E B EORKE WE A
TERDENRBEFGEZTTE

BRE(E 2

The following is an analysis of the Group’s assets and liabilities NTAREEZIRESDHE D 2EER
by reportable segments: BEA:
Reportable segment assets and liabilities AREIHEERER
Building
Medical Plastic Contract Money
Devices  Moulding PR Works Lending  Securities
Business Business Business Business Business Investment Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BRRAE BRER B
£% % DNE¥EB  IBXE  HEEH  BERE @t
THRT THET THER TER THT THT THT
As at 30 June 2016 (unaudited) R=F—A"F A
STH(REER)
Reportable segment assets RENHEE 8,680 637 280 35,393 57,573 2,890 105,453
Reportable segment liabilities ~ AIREHHEE (6,337) (1,284) (162) (9,817) @) = (17,604)
Discontinued
Continuing operations operation
BRI
Medical Plastic
Devices Moulding PR HR
Business Business Business Sub-total Business Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BEERE BREEA ANER
£5 % LHEHR I % fit
FEL FEL FEL FEL FEL FEL
As at 31 December 2015 R-ZE-RF+=A
(audited) =1+—H(LE%)
Reportable segment assets RGN HEE 13,782 750 219 14,751 199 14,950
Reportable segment liabilities IHREHHER (9,846) (3,094) (298) (13,238) (193) (13,431)

INTERIM REPORT
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Financial Statements

RS H B IS R MY A

SEGMENT INFORMATION (continued)

All assets are allocated to reportable segments other than

leasehold land and buildings, investment in an associate,

available-for-sale financial asset and cash and cash equivalents.

All liabilities are allocated to reportable segments other than

amounts due to related parties.

The following is the Group's reconciliation of reportable segment

revenues and profit or loss:

DEER (#)

FARESSRETRESH HLTH

EEETHRET R
B A ENBEENRR
B

NAEZH

EBERBADEEAREDH ELTE

ERENBEEALRER

AT RAEEA#RE D SBRARIEE 2

BE:

Six months ended 30 J

une

BEANA=ZTHLEAXEA

2016 2015
Unaudited Unaudited
(Re-presented)
HK$'000 HK$'000
ZE-XRF ZT—ARF
RBER REEZ
(f&E5)
F#ExT FHET
Revenue N
Reportable segment revenue BIEE= N 56,194 35,939
Inter-segment revenue S ES A (105) -
Segment revenue from KEERIEREETZ
discontinued operation 7 EUA (1,641) (153)
Consolidated revenue from RERBBEEEEB ZEERA
continuing operations 54,448 35,786
Loss before income tax credit and BRFFEBRIERAIEIE
discontinued operation RREBERIERCEER
Reportable segment profit/(loss) ARG D EE R, (EE) 997 (1,063)
Segment loss from discontinued REBRIEEEER 2
operation nEEE 379 262
Finance costs B%ER (120) (6)
Share of loss of an associate G —HEE AT ZEER (1,533) -
Unallocated corporate income RO ERA 2,571 3
Unallocated corporate expenses RO BLFE R (11,007) (7,941)
Consolidated loss before REBELSEELZ
income tax credit from REABHERAFEER
continuing operations (8,713) (8,745)

AMCO UNITED HOLDING LIMITED
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4. OTHER INCOME AND OTHER GAINS — NET 4, EMWEREMBA—FE

Six months ended 30 June
HBEXNA=1THLEAREA

2016 2015
Unaudited Unaudited
HK$’000 HK$'000
—E-RF ZT—AhF
REERK REEZ
FHExT FHET
Continuing operations HEKEER
Exchange gain, net PE 5 Wz - 558 35 12
Gain on sale of held-for-trading HEREEERE 2 WA
investment 2,562 -
Gain on disposal of a subsidiary & — B AR 2 W
(Note 21) (Bfet21) 2,291 -
Gain on disposal of property, HEME  BE k& ERE
plant and equipment 118 668
Loss on change in fair value of HIEEEREZ
held-for-trading investment NAEEZYER (2,745) -
Rental income HE WA 232 -
Interest income FE KA 134 4
Others H At 58 187
2,685 871

INTERIM REPORT
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Financial Statements

RS H B IS R MY A

5. LOSS BEFORE INCOME TAX CREDIT

5. BRAITGERERAER

Six months ended 30 June
BZA<A=1tHILAHEA

2016 2015
Unaudited Unaudited
(Re-presented)
HK$'000 HK$'000
—E-AF —T-RF
REERK RS EZ
(gE5)
FE T FHT
Loss before income tax credit MRATBBIE 2 AT E 18
has been arrived EHRTHEE:
at after charging:
Continuing operations BEKEEL
Staff costs (including directors’ BEIRA (BRIEESHE)
emoluments)
Contribution to defined B HFORRET B 3R
contribution retirement plan 230 77
Salaries, wages and other benefits e ITERHEMER 6,956 6,101
7,186 6,178
Amortisation of intangible asset mEEEH
(Note 11) (Bfat11) 1,843 -
Depreciation of property, ME- - BEMREBNE
plant and equipment 1,326 997
Cost of inventories recognised BRAMX ZFERAK
as an expense 20,391 26,497
Cost of services Ak 75 B 2N 23,545 209
Operating lease charges FEMECZKEHEER
in respect of properties 969 1,435

AMCO UNITED HOLDING LIMITED
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Notes to the Interim Condensed Consolidated

Financial Statements

RS H B IS R MY A

6. INCOME TAX CREDIT 6. FiIEHER
Six months ended 30 June
BEARA=t+HLEXMEA
2016 2015
Unaudited Unaudited
HK$’000 HK$'000
—E-RF —Z—-h%F
REERK R EZ
FHExT FHET
Continuing operations HEKEER
Over-provision of Hong Kong BENGHBEEE
Profits Tax 34 -
Deferred tax IR IE
— current period (Note 17) —NEARE (B aE17) 347 -
381 -
Hong Kong profits tax is calculated at 16.5% of the estimated BEFEB TR %M R B 2 (hET R T
assessable profits for both periods. For the period ended 30 June w216 5% E-BHE_ZE—HFRA
2015, no Hong Kong profits tax was provided as the Group did =+ B ILEME AR ARE B & ER
not derive any assessable profit. e A - B B AE R BB RS TR -
7. INTERIM DIVIDEND 7. HHIRE

No dividends were paid, declared or proposed during the
reporting period. The board of directors (the “Board”) of the
Company does not recommend the payment of an interim
dividend for the six months ended 30 June 2016 and 2015.

WEHAL BIRN  BIR eI A
BE-ARBERE ([EFE]) TEEHM
BHE-_Z-RER-_T-HFA=1H
LEARAE AR AR IS

INTERIM REPORT
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RS H B IS R MY A

8. LOSS PER SHARE
(@) Basic loss per share

The calculation of the basic loss per share attributable to

owners of the Company is based on the following data:

8. BREE

(a)

FREANEBR
RRAFEAAEESREREBRT
ERUTBEE

Six months ended 30 June
HEXNA=+THLEAREA

2016 2015
Unaudited Unaudited
(Re-presented)
HK$°000 HK$'000
—E—RF —T—RHfF
RISEX RIEEZ
(seE7)
FE T FHET
Basic E-%:N
Loss for the period for the M ETREREE
purposes of computation of &2 AREE
basic loss per share
- from continuing operations ~ — R EFELEER (8.332) (8,745)
— from discontinued operation = — K B B & [FAE & %75 (379) (262)
(8,711) (9,007)
(Restated)
(gg=5)
‘000 ‘000
Sl T
Number of shares R7EE
Weighted average number of BE{TEBER 2
ordinary shares in issue (Note)  HN#EFHE (#7a2) 1,747,774 578,440

Note:

The calculation of basic loss per share for the period is based on
the consolidated loss for the period attributable to owners of
the Company and on the weighted average number of ordinary
shares in issue during the period after the adjustment of the share
consolidation, and the bonus elements in the shares issued under

the share placings and open offer as set out in Note 18.

The comparative figures for the basic loss per share for the period
ended 30 June 2015 are restated to take into account of the effect
of the above share consolidation and the bonus elements arising
from the share placings and open offer completed retrospectively
as if they had taken place since the beginning of the comparative

period.

Tl AMCO UNITED HOLDING LIMITED
ERERARAT

AN BRERERDERARRER
AEEHAGSEE R E18E 2
BB H BOERERARBEETHITR
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Notes to the Interim Condensed Consolidated
Financial Statements
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8. LOSS PER SHARE (continued) 8. BREE®
(b) Diluted loss per share (b) =R EEIE
No diluted loss per share has been presented because there HREBEZZT—R"FAZZE—RF
was no potential dilutive ordinary share in issue for the ANAZTHRLEBETEEET B
periods ended 30 June 2016 and 2015. FE#E TR Futr |27 5k

SBEE -

There were no outstanding share options as at 30 June RZE-—ARFRZZE—RFRA
2016 and 2015. =T H - WEERITEZ B

9. MOVEMENTS IN PROPERTY, PLANT AND 9. Y¥ BERSZEZE2FH
EQUIPMENT

During the period, the Group spent HK$873,000 (six months HAN - AEBEFE873,0008 L (BEZT
ended 30 June 2015: HK$1,551,000) on purchase of property, —HRFANA=THIERMEA :1,551,000%
plant and equipment. In addition, property, plant and equipment TL)BEAME WERZE I -
of HK$141,000 (Note 19) was acquired as part of the acquisition BE R % #141,00058 7T (FtsE19) T EA
of ACE Engineering Limited (“ACE Engineering”). WEZHTEERAR ([ZBIRE])2
— =B 53 1 W
During the six months ended 30 June 2016, the Group disposed HE-_Z—R"F~A=1THLEREAR"
of certain machineries, furniture, fixtures and equipment with AEEHESRMEME0B L2 H TH
carrying amount of HK$9,000 for cash proceeds of HK$127,000 RN EEREZE ReMERER
(six months ended 30 June 2015: carrying amount of HK$8,000 127,000 T (HZ=_F—RAF A=+
for cash proceeds of HK$676,000), resulting in a gain on AL A : BRE(E A8,0008 7T - ]RE AT
disposal of HK$118,000 (six months ended 30 June 2015: 15518 /676,000 T ) - EEUH E =
HK$668,000). The Group has also derecognised furniture, fixture 118,000 L (BE T —HF A=
and equipment with carry amount of approximately HK$452,000 HE7{8 A 668,000/ T) AN EE A
upon disposal of a subsidiary and discontinued operation. E—H W%":J&Eﬂt%é%féii‘%?éﬁﬂ
I HERBREE ) /23452,00078 7T 2 A
BERFZHE-
For the six months ended 30 June 2016, the Group incurred BHE_Z-—REXA=TBLEAEAR"
depreciation charge on property, plant and equipment of $'§@%¥~W}%&: BEETERX
HK$1,342,000 (six months ended 30 June 2015: HK$1,006,000). 1,342,000 (HE—_T—RF A=+

H k718 A : 1,006,000/ 7T ) °
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Notes to the Interim Condensed Consolidated
Financial Statements

BEZES

B BRRME

10. GOODWILL

Good

will acquired in a business combination is allocated, at

acquisition, to the cash-generating unit (“CGU") that is expected
to benefit from that business combination. The carrying amount
of goodwill of HK$10,196,000 as at 30 June 2016 related to
a new business unit acquired during the period, as further
explained below.

10.

e

¥BAHPREBZEERNEBRSREE
HEEBAHPIH2RSELEMN ([
CELEEMN]) BERZZE—XFRA
=+ B ZREEA10,196,000/% 7T £ A HA
MU 2 TS B AR I R XA —

30 June 2016

31 December 2015

Unaudited Audited
HK$'000 HK$'000
—E-AF i
ANA=T1H +=—A=+—8H
RISEX e
FE T FHET
Cost 2%
At beginning of the period R ER) 68,319 67,362
Acquisition of a subsidiary W kE — B A Al

(Note (i) & Note 19) (Bt RATE19) 10,196 957
Derecognised upon disposal of E & — B R A

a subsidiary (Note (ii) & M IEER (A a3 &

Note 21) Htit21) (957) -
At end of the period REIR 77,558 68,319
Accumulated impairment losses At REEE

(Note (iii) (B &t (iii) ) (67,362) (67,362)
Net book value at end of the RERZREFE

period 10,196 957
Notes: Mtat -

(i) Building Contract Works Business (i) BFRBEBIRER

At 30 June 2016, goodwill of HK$10,196,000 relates to the
Building Contract Works Business unit acquired as part of the
acquisition of ACE Engineering during the period as further
explained in Note 19.

For the six months ended 30 June 2016, management has assessed
whether there was any potential impairment. The recoverable
amount of this business unit, a CGU, has been determined using
cash flow projections to calculate value in use based on estimates
and financial budgets approved by the directors of the Company
(the “Directors”). All assumptions and estimations involved in the
projections including budgeting gross margin, discount rate and
growth rate are determined based on past performance, experience
and their expectation for future market development. Based on
the assessment, no potential impairment has been identified by
comparing the recoverable amount to the carrying amount of the
CGU.

AMCO UNITED HOLDING LIMITED
ERERARAT

RZZ—XFXA=1+H" 10,196,000/
TZABTBEBBARNERRERBHTRE
Z—EHATREEFRBIRER (R
M EE 193 — 2P Rt ) o

HE-_Z-XFRA=+tHILXER"
EEECHEERAEMEERE ZFE
BEL (A—ARSELEMN) 2 AT KRE
SHERBEALRES ([EF])AitE
ZREFEMBRENAR S RERR
HEBMBEET - BASRZMBRR
R (BEBEEMNE BRERER
E)DIRBBERR  KREBRELRK
MZRERZEMMET - RIFF S B8
EReELEM 2 AIREESEERT
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Notes to the Interim Condensed Consolidated
Financial Statements
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10. GOODWILL (continued)

Notes: (continued)

10. B8 (#)

B (&)

(i)

(iii)

Provision for information technology services

During the six months ended 30 June 2016, the Group disposed of
a wholly-owned subsidiary, Zeed Asia Technology Limited (“Zeed
Asia”), which was acquired on 19 November 2015, with the
associated goodwill of HK$957,000 (Note 21).

Medical Devices Business

At 30 June 2016, goodwill at cost of HK$67,362,000 related
to the Medical Devices Business unit acquired as part of the
acquisition of the Titron Group in 2011, as defined and detailed
in the Company's circular dated 11 August 2011. Owing to the
significant and continuous losses incurred by this business unit,
all of the goodwill of HK$67,362,000 had been impaired as at 31
December 2014.

11. INTANGIBLE ASSETS

(i)

(iii)

RUEAREMKRE
HEZZ—R"EA=ZF+BEANEARN-
AEBHE—B2EHBRRAAIRTEMNEG
RAal (TAIRTEM] R=ZT—hF+—
A+ BUYEE) 8@ & /957,0004
T (Mi3E21) ©

BRERBES
RZZE—R"EXNAZ+A EEAR
67,362,000 Tt BB EBIER
RZT——FRBEERERZ —BHAT
W BEREEBEN (FERFER
ApRIBSA-_T——®F)\A+—8Z
BH) - ERZEBENFERFSEEE
B BER_T-NF+_A=+—B2%
79 #67,362,000/8 L E R FE

M. BREE

31 December

30 June2016 2015
Unaudited Audited
—Z-hfF
“E-RE +=A
~NA=TH =+-H
RBEX BEG
In-process In-process
research and research and
Contracts Contractor  development development
backlog  registrations project Total project
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT EEB EfTR2 EITRZ
BH i MEER @zt HEER
TERT TE R TE R TER FEL
Cost A
At beginning of the period REH - - 2,584 2,584 -
Additions through business combinations BBEBEAE
(Note 19) (Hit19) 2,786 5,016 - 7,802 2,202
Additions from development projects WHREERRE - - - - 382
Derecognised upon disposal of a subsidiary HE—HHBAR
(Note 21) MR LTR (Hi221) - = (2,584) (2,584) -
At end of the period RER 2,786 5,016 - 7,802 2,584
Accumulated amortisation EHE §
At beginning of the period RE - = = = -
Less: Amortisation B (1,843) = = (1,843) -
At end of the period RER (1,843) - - (1,843) -
Net book value at end of the period RERZEEFE 943 5,016 - 5,959 2,584
INTERIM REPORT
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11. INTANGIBLE ASSETS (continued) M. BREEE @)

44

Building Contract Works Business

Intangible assets with net book value of HK$5,959,000 as at
30 June 2016 represent contractor registrations and contracts
backlog arising from the acquisition of ACE Engineering during
the period ended 30 June 2016.

ACE Engineering is a registered contractor in several
government/public organisations and only registered contractors
are eligible to obtain contracts from these government bodies.
These contractor registrations include the registration as an
authorised building contractor under the sub-category of
Maintenance Works in the category of Building Work in Group
M1 approved by the Hong Kong Housing Authority and is
eligible to tender for maintenance and improvement contracts
with a value of up to HK$50 million and for term maintenance
and improvement contracts with an average annual expenditure
of up to HK$50 million. In general, these registrations require
certain criterion to be met for registrations which limit the
number of new entries in the list of authorised contractors.
Accordingly, the current contractor registrations held by ACE
Engineering are the main attributes to the revenue and future
growth of ACE Engineering and thus are recognised as intangible
assets with indefinite useful live and are valued at fair value as
HK$5,016,000 upon acquisition by the Group. The fair value of
these contractor registrations was determined by an independent
professional firm of valuers, Ascent Partners Valuation Service
Limited (“Ascent Partners”) using the income approach and the
Multi Period Excess Earnings Method is employed. The discount
rate used for the valuation of the contractor registrations is
17.61%. The contractor registrations are measured initially
at cost and subsequently measured at cost less accumulated

impairment losses.

AMCO UNITED HOLDING LIMITED
ERERARAT

& TIRET
RZZE—RNFAA=Z+THEEFEFES
5,959,000 L B EERENEE_Z
—RNFEANAZTHILERANETRTREE
2 EERFERERTEXNELD -

ZHMIRAE TERMDA#EEZ T/
AR MESMAREHIATERS
ZERNKBEESAEN ZSEEDT
MeEaMaEdtEEZE@HEZE
FIEENREIESEMIBAIETRA
BEAEN WETERRREBETEB
50,000,000/8 T ZIRE RN EE KA RE
[ 95 X B iR50,000,0004 7T 2 7 £
RERBEEH ZEFM—REFESE
TR R4 - B BEIRYERR 6l 3R AT A
MR EEE Bt 2@ TIRE AT
BzEEBFARAREBRARRKER 2 *
ERR MERREERGEAFHIER
BEWNAEBRERZAABHEGER
5,016,000/ 7T c 2 SAEMAMZ A AE
BT RB L FETEM AT ELRAER
AR (TXADNRARRERZHBER
MEBTE AEmAM o hEmMER
REE17.61% o EEEEMI S IRE AR
2 BREXTEZFTHEEEE -
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11.

INTANGIBLE ASSETS (continued)
Building Contract Works Business (continued)

On 5 January 2016, ACE Engineering had 10 contracts on hand
and expected to finish substantially all of them before the end
of 2016. As such, it was considered that these contracts could
generate future economic benefits to the Group and thus are
recognised as intangible assets with finite useful life. The fair
value on acquisition is determined by Ascent Partners and the
present value technique is employed to value the fair value of
the contracts backlog. The expected revenue and the associated
costs are identified for each contract. The associated direct
costs and proportional operating expenses are deducted from
the revenue generated by each contract. The profits are then
discounted by the appropriate required rate of return to arrive
at present values. The discount rate used for the valuation of
contracts backlog was 15.61%. The contracts backlog was
valued at fair value as HK$2,786,000 at the date of acquisition.
The contracts backlog is measured initially at cost and
subsequently measured at cost less accumulated amortisation
and accumulated impairment losses. The contracts backlog was
amortised over the period up to the completion of each of the
contracts. During the period, the amortisation of intangible asset
was HK$1,843,000 (Note 5).

Provision for information technology services

During the six months ended 30 June 2016, intangible asset with
net book value of HK$2,584,000 was derecognised upon the
disposal of Zeed Asia (Note 21).

11.

BILEE (#)
BFABR TIRER (&)

RZE—R"F—ARB LTHIEFELE
BIODEH  BEHERISHAR T —RF
ERITER - Bt ZEANWRA AR
SEBRAREENz WHERSAER
ERFHZEREE- WEZ2AREBED
MY AET WERABREHETERTRK
BRIz ANBE - BHEHZERKZE R
KRS T 1T o 480 & 5K AR &8 e
KERYBEMENESE 2 WP -
B EBIES BT DR RN LUER
BE-RTHE L ZEEFERZEHE
715.61% ° RFTRAEKNWEBEBIZ AR
B1EE1E 52,786,000/ 7T ° R TR A K1)
BB AGT 2 BER IR AR 25T &
ZEREFETFE - ATKEORBES
BHTHIEBABARNEE- BN BFEE
B4 51,843,00078 7T (FFE5) o

et B AR T Al 75
BE-T-AFAAZTALAEAR
HiE IR I (M EE21) T4 A SR AR
%8 52,584,000/ 7T 2 BV A B -
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RS H B IS R MY A

12. INVESTMENT IN AN ASSOCIATE 12. R—EBEQAT2RE

30 June 2016 31 December 2015

Unaudited Audited

HK$'000 HK$'000

—E-XREF —E—hEF

NA=TH +t=ZA=+—H

RBER KEZ

FET FHEIT

Unlisted share, at cost JE LR - AR 50,000 -

Share of post-acquisition loss FE(R U HE 12 5 18 (1,533) -

At end of the period REAR 48,467 -
On 11 April 2016, Praiseful Moment Limited, a wholly-owned RZE—RNFNA+—H ARAzZ2E
subsidiary of the Company, completed the acquisition of bt B8 A FIIESF B PR A 7 5 A Y B Ultimate
40% of the issued share capital of Ultimate Elite Investments Elite Investments Limited ([Ultimate
Limited (“Ultimate Elite”) at an aggregate cash consideration of Elite]) 40% B BT A BHESRER
HK$50,000,000. Upon completion, Ultimate Elite and its wholly- 50,000,000/ JT ° A FEAK & * Ultimate Elite
owned subsidiary, Vision Smart Limited (“Vision Smart”) becomes N E 2 &K 8 A & Vision Smart Limited
an associate of the Company. The principal asset held by Vision (TVision Smart]) K & &K R 7 2 B & R
Smart is a commercial property located in Shatin, New Territories, Al e Vision SmartFiB 2 EEEE R A
Hong Kong, of which fair value at date of acquisition was BHALPHCEEDE ERWEBEZ

estimated to be HK$120,000,000. RS EEAF /120,000,000 7T ©

Tl AMCO UNITED HOLDING LIMITED
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13. AVAILABLE-FOR-SALE FINANCIAL ASSET

13. L EMKEE

30 June 2016 31 December 2015

Unaudited Audited

HK$'000 HK$'000

At —T—AF

ANA=+H +=-A=+—¢H

RISEX KEZ

FHET FHET

Unlisted share, as cost JE TR« A A 15,300 -

On 18 April 2016, Eternity Riches Limited (“Eternity Riches”),
a wholly-owned subsidiary of the Company, as the subscriber
entered into a subscription agreement with Alpha generator
Limited (“Alpha Generator”) and three independent third
parties as the warrantors with each of the warrantors being
a shareholder of Alpha Generator, pursuant to which Eternity
Riches agreed to subscribe for and Alpha Generator agreed to
allot and issue, the subscription shares at the subscription price
of HK$15,300,000 in cash. The subscription shares represent
14% of the enlarged issued share capital of Alpha Generator
as enlarged by the allotment and issue of the subscription
shares. Alpha Generator and its wholly-owned subsidiary, OPS
Interior Design Consultant Limited (“OPS Interior”), is principally
engaged in provision of interior design, fit out and decoration

services.

According to the subscription agreement, Alpha Generator and
the warrantors have irrevocably and unconditionally guaranteed
that the consolidated audited net profits of OPS Interior for the
year ended 30 June 2016 and year ending 30 June 2017 shall in
aggregate be not less than HK$24,000,000. If the aggregated
results of these two years were less than the said amount, the
warrantors shall pay to the Group the shortfall compensation
calculated pursuant to the agreement with a maximum cap at
HK$15,300,000.

The investment is measured at cost less impairment as the
range of reasonable fair value estimates is so significant that
the Directors are of the opinion that the fair value cannot be

measured reliably.

RZZE-XREOA+NR XRAIZE
EHBARREARAR ([K#])) (1
AR ) EAlpha Generator Limited
(TAlpha GeneratorJ)&*%ﬁi%*ﬁ
(EBRBA)FILRERZ  MREA
B BAlpha GeneratorZ & 58 - 1t Eﬁz
BB R KAlpha Generator[d] & % R 3
@%15 300,000/ T B 2% & 317 R BB A
o REERZ D /B & M Alpha Generatorg& ic
?é‘&?*‘ﬂu ERDEAZEERNEEITR
K Z14% ° Alpha Generator X H 2 &} &
ARRBEANREMARAR ([REE

W) EFZREREZARE T REM
i
RIE R #:  Alpha Generator & (R &

ERAHEREGRHREREENEES
E-RFAAZTHLEFERBE=Z
—tFARNA=THILEFEZREREEZRL
F & & 71 2 124,000,000 7T © fif it
MIEFE 2 & HEELRATEEE IR
BABRAANEES HRBENE 2 EZEH
& & PR 415,300,000 T ©

BEEKRABBRESE BERABEEAR
BEHGTHEEBREA UBEERAER
REBEXREIRTE -
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Notes to the Interim Condensed Consolidated

Financial Statements

RS H B I R MY A

14. TRADE AND OTHER RECEIVABLES

14. EZ R EMEKRIRIE

30 June 2016

31 December 2015

Unaudited Audited
HK$'000 HK$'000
—E-AF —T-0F
NA=+H +=-A=+—H
RISEX KB
FHET FHET
Non-current Ik B &7
Deposit for acquisition of a subsidiary W — N B AR Z2HEE - 6,150
Deposit for purchase of property, BEWE KER
plant and equipment BB RS = 114
Loan receivables FEUE R 11,000 -
11,000 6,264
Current B #A
Trade receivables =Y e 15,270 10,860
Retention receivables FEUUIR [E & 6,526 -
Loan receivables FEUE X 46,573 -
Other deposits, prepayments and HihZe BEIHER
other receivables H b e U 3R 8 6,442 3,952
Total current portion BIEAEE > 42 %8 74,811 14,812
Total trade and other receivables B 5 &k EAh N GRIB AR RE 85,811 21,076
The Group allows an average credit period of 30 to 90 days to its KEEGKRTHESEP ZFHREERA30
trade customers (31 December 2015: 30 to 90 days). The ageing ZIOR(ZE—RHF+ZA=+—H:30
analysis of trade receivables by invoice date is as follows: F0K) - BHEMHKBEREZRRE S
ZHERBROWIT

30 June 2016

31 December 2015

Unaudited Audited
HK$'000 HK$'000
—E-XRF —T—AF
A~A=+AH +=ZA=+—H
R ER KEZ
FET FET
0 to 90 days 0% 90H 13,650 6,968
91 to 180 days 91£180H 713 3,798
Over 181 days 181 KA E 907 94
15,270 10,860
As at 30 June 2016, none of the trade receivables are considered RZE—ARFRAA=Z1TH HEEZE
impaired (31 December 2015: Nil). WHIBHBRBE(ZE—HAF+_H
—t+—B:E)-

AMCO UNITED HOLDING LIMITED
ERERARAT




Notes to the Interim Condensed Consolidated

Financial Statements

RS H B I R MY A

14. TRADE AND OTHER RECEIVABLES (continued)

15.

Loan receivables represent outstanding principals and interest
receivables arising from the Money Lending Business of the
Group. All of the loan receivables are entered with contractual
maturity within 2 years. The Group seeks to maintain strict
control over its loan receivables in order to minimise credit risk by

reviewing the borrowers’ financial positions.

The loan receivables are interest-bearing at rates mutually agreed
between the contracting parties, ranging from 8% to 13% per
annum. As at 30 June 2016, loan receivables of HK$57,573,000

were unsecured.

Loan receivables were neither past due nor impaired at the end

of the reporting period.

Retention receivables are derived from the Building Contract
Works Business and are interest-free and recoverable at the
end of the retention period of individual construction contracts

ranging from 3 months to 1 year.

HELD-FOR-TRADING INVESTMENT

The amount represents a listed equity security in Hong Kong. This
investment is classified as financial assets at fair value through
profit or loss. The details of fair value measurement are set out in
Note 25.

14.

15.

ESRHMERFIE®)

ERUREREAEBREXBEL 2 REER
A REEME -FERKERZENE
HAARMFEAR - AERBEHNEREHE
RAZHBIRR - 5 ERKER 2 &
iR BREEERBREERE-

EWERTREKN T ERBE 2T Xt
B FMENT8%EI13% - R -_T—XF
ANA=Z+ 8- EUE 357,573,000 T 5
AR o

SE R R = e 1) B N
@

EWRESTIREEF AR TIRERBL R
RRENEZELANREY (N F=REA
E—F)RATRE-

KEEERE
REBEEELTRARS HRED
BEBRABRANBEENEIHHAE-
RABEE 2 F BRI 25 -
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Notes to the Interim Condensed Consolidated
Financial Statements
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16. TRADE AND OTHER PAYABLES

16. EZ R HMEMNKE

30 June 2016 31 December 2015

Unaudited Audited

HK$'000 HK$'000

—E—-REF —E—hEF

~A=T+H +=Z—A=+—H

RBER KEZ

FET FHEIT

Trade payables B 5N TA 11,416 8,067
Retention payables FERHR E & 2,984 -
Accruals and other payables FE & FRIE R H th B 5 5R0E 4,683 13,175
Amounts due to related parties FERTERE A T FIE 9,200 9,200
28,283 30,442

As at 30 June 2016 and 31 December 2015, included in amounts
due to related parties are an amount due to Titron Group
Holdings Limited (“TGHL"), in the amount of HK$1,700,000 and
the cash consideration of HK$7,500,000 payable to the vendors
of Titron Group (as defined below) arising from the acquisition of
Titron Group in 2011.

TGHL was the one of the vendors in the acquisition of Apex
Solution Group Limited, Titron Industries Limited, Titron
International Limited, Titron Manufacturing Limited, Titron
Precision Limited and its subsidiaries in the PRC (collectively
referred to as “Titron Group”) in 2011. Titron Group is
principally engaged in the Medical Devices Business and the
Plastic Moulding Business. One of the shareholders of TGHL, Mr.
Yip Wai Lun, Alvin, the Chairman and Managing Director of the

Company, owns shares in the company.

The amounts due to related parties as at 30 June 2016 and 31
December 2015 were unsecured, interest-free and repayable on

demand.

AMCO UNITED HOLDING LIMITED
ERERARAT

R_E—-XNEANA=Z+BER_-_Z—A1%F
TZA=+T—H ENEEATHERRE
—ZE fEfTitron Group Holdings Limited
([TGHLJ) Z 581,700,000 T kA =&
——FREEEEER (ERRTX)EEZ
JET B S B E 7 2 3E £ 1XE7,500,000
BT ©

TGHLAZZ ——FHERREEFRA
A ERAEAERAR EERRIRARA
A ERERCERRAR BERER
RARIREFEMBEAR (SiTEA[1EE
E@E)FEP—UBEF -EREBREEH
EERREEGREBEEER - TGHLE
PR REEREE (ARREEHRE
R )BEEARABIRG -

TRIERE



Notes to the Interim Condensed Consolidated
Financial Statements

RS H B I R MY A

16. TRADE AND OTHER PAYABLES (continued) 16. EZ R H AR KRIE (&)
The following is an aged analysis of trade payables presented RBEMR BEHRNRIBREZEHZ
based on the invoice date at the end of the reporting period. 2 BRER DT o

30 June 2016 31 December 2015

Unaudited Audited

HK$°000 HK$'000

—E-RE —E—hE

AA=tH +=—A=+—8H

R ER KR

T FET

Within 3 months =EARN 9,960 7,946

Over 3 months but within 6 months BB =B ERSEA R 713 109

Over 6 months HB@NE A 743 12

11,416 8,067

17. DEFERRED TAX 17. EEH R

As at 30 June 2016, the deferred tax asset of HK$69,000 (Note R=ZF-—ARFRAZTH BEEHAAE

69,000/ 7T (MY 7H19) & &£ 8 B — B
BRAR-RN_E—HE+_HA=+—8"
REBMELARTEHIAEE - BILEHIEA

19) was arising from the acquisition of a subsidiary. The Group
did not have any deferred tax assets as at 31 December 2015.
The details and movement of deferred tax liabilities are as

follows: BEZHBEREBNT
Fair value
Accelerated adjustment
tax on intangible
depreciation asset Total
HK$'000 HK$'000 HK$'000
DR IA BILEEZ
wE 2AREEHRAE #Et
FET FHET FHET
At 1 January 2015 RZE—RAF—HA—H - - -
Charge to profit or loss Mk aFERER
for the year 235 - 235
Acquisition of a subsidiary U B — R B 2 A - 119 119
At 31 December 2015 R-ZT—HF
+=-—A=+—8H 235 119 354
Acquisition of a subsidiary gl SN
(Note 19) (Htat19) - 1,287 1,287
Charge to profit or loss for the 1Bk B HARIB S (HiE6)
period (Note 6) (43) (304) (347)
Disposal of a subsidiary HE— B AT
(Note 21) (Hti#21) - (119) (119)
At 30 June 2016 RZZE—RFEAXA=1H 192 983 1,175

INTERIM REPORT
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Notes to the Interim Condensed Consolidated

Financial Statements

AR S H B IS R MY A

18. SHARE CAPITAL 18. KA
Number of
shares Share capital
Notes HK$'000
B8 E &N
B et FHET
Authorised: JETE
Balance as at 31 December 2015 R-_Z—HF+_-A
and 30 June 2016 =t+t—HEZZ—X
FRNAZTBZ&H% 40,000,000,000 400,000
Issued and fully paid: BEITRBRE
Balance as at 1 January 2015 R-ZE—hF—H—H
2 REB 1,532,431,606 15,324
Share consolidation of every five 1S5 & & E{E0.01
shares of par value of HK$0.01 BILZBRHE A
each into one consolidated X E(EO.05B T2 &
share of par value HK$0.05 PP EITZ D E
each; and reduction in par B RS ERE MR
value of each consolidated 5 2 E1EH0.058 T
share from HK$0.05 to R Z=0.0178 7T
HK$0.01 (a) (1,225,945,285) (12,259)
Issue of shares in July 2015 RZE—AF+tH
BTN (b) 61,200,000 612
Issue of shares in November 2015 R-ZZ—HF+—A
EITHRAD (c) 874,100,000 8,741
Balance as at 31 December 2015 WZ-Z—HF+=A
=t—Hz&# 1,241,786,321 12,418
Open offer in March 2016 RZE—XRE=A
NGRS (d) 620,893,160 6,209
Balance as at 30 June 2016 RZE—XREFRA
=t+Bz#&% 1,862,679,481 18,627

AMCO UNITE

U D HOLDING LIMITED
EREZERERAT
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Notes to the Interim Condensed Consolidated
Financial Statements

BEZES

B BRRME

18. SHARE CAPITAL (continued)

Notes:

(a)

(b)

Save as disclosed in the Company's circular dated 31 March
2015 in respect of a proposed capital reorganisation (”Capital
Reorganisation”) which was approved by the shareholders of the
Company (the “Shareholders”) in a special general meeting of
the Company on 27 April 2015, the Capital Reorganisation had

become effective on 28 April 2015 as detailed below.

(i) every five existing shares of HK$0.01 each in the issued
share capital of the Company were consolidated into one

consolidated share of HK$0.05 each;

(ii) the issued share capital was reduced by cancelling of
HK$0.04 of the paid-up capital on each issued consolidated
share so that the par value of each issued consolidated share
be reduced from HK$0.05 to HK$0.01, and resulted in share
capital being reduced by HK$12,259,000;

(i) the credits arising from the share capital account of

the Company of HK$12,259,000 was transferred to the

accumulated losses of the Company.

On 24 July 2015, 61,200,000 ordinary shares of HK$0.01 each
were placed at a price of HK$0.328 per placing share, according
to a placing agreement under general mandate signed on 14
July 2015 (“GM Placing Agreement”). The closing price was
HK$0.400 per share as quoted on the Stock Exchange on the date
of the GM Placing Agreement. A share premium of approximately
HK$19,462,000 was credited to share premium account. The
net proceeds of approximately HK$19,311,000, after deducting
commission and placing expenses of approximately HK$763,000
were intended to be utilised as to (i) general working capital of
the Group; and (ii) Money Lending Business as set out in the
announcement dated 17 December 2015 regarding the change in

use of proceeds. The net proceeds had been utilised as intended.

18. A (&)

EE

(a)

BARRBHMR -_T-—HF=A=1+—
HEBMEZRAEME([BRAEH] &
ARBBRR(BRERNDR_Z—-RHFHA
T ERBTZARRBRRER ARG Lt
M) 2B BEEIN RABHER
E-RFWUA-TN\RER FBEWT e

(i) ARFCDBETRATELRESE
EE0.0VETZHARMNEHA—
P 1 {50.0578 7T 2 & Hf B 7

(iy BHEEERSEITAHRD ZH
RIEAGEH0.048 TR B BT
K BESREBTAHROZE
E/H0.05B TAIRZ0.01E T &
B A B35, 12,259,0007 7T

ARBIWMAEMELEZHERE
12,259,000/ 7T J # # = AKX 1 7]
2 EFtEE-

(iii)

R-ZB—AE+LA-+WA AQFIR
BR-_T—AF+A+HARE—RE
A REHZE ([—REEREH
#1) AT R EE R 1H0.3287 T 2 B
fid %61,200,0000% & AR E{E0.0178 7T 2
Ak RN — AR RAE B
TE B8 32 BT FT 8 2 W T {8 & 5 #%0.4007%5
JT° #719,462,000/ 7T 2 B 17 i B B &
A EEBER EHRAEAEEER
#9763,000/8 7T1% - AN AR DX B SEPTIS K
BREZEHN -_ZT—AF+-A++
BHEZDNERE-EREFENA
19,311,000/ 7 - BEAIEAEE 2 — K%
BEBES RNVRE X - FTSHIEFE
BEREEREBA-
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Notes to the Interim Condensed Consolidated
Financial Statements

RS H B I R MY A

18. SHARE CAPITAL (continued) 18. Eﬁz':(%%i)

Notes: (continued) Ba: (88)

On 30 November 2015, 874,100,000 ordinary shares of HK$0.01
each were placed at a price of HK$0.23 per placing share (“SM
Placing”), according to a placing agreement under specific
mandate signed on 14 July 2015 (“SM Placing Agreement”) and
the supplemental agreement to the SM Placing Agreement signed
on 31 August 2015 (“Supplemental SM Placing Agreement”).
The closing price was HK$0.290 per share as quoted on the Stock
Exchange on the date of the Supplemental SM Placing Agreement.
A share premium of approximately HK$192,302,000 was credited
to share premium account. The net proceeds of approximately
HK$194,609,000 after deducting commission and placing expenses
of approximately HK$6,434,000 were intended to be utilised as
to (i) business development of ACE Engineering; and (i) funding
the subscription price for the subscription of 14% equity interest
in Alpha Generator; (iii) funding the remaining consideration of
the acquisition of Bonus First Group Limited and purchasing an
office in Hong Kong; (iv) expansion of Money Lending Business
and/or potential acquisitions of equity interests in companies that
are principally engaged in money lending business as and when
opportunity arises; and (v) general working capital of the Group as
set out in the announcements dated 11 April 2016, 18 April 2016
and 12 July 2016 regarding the change in use of net proceeds. The
net proceeds of HK$126,409,000 was used as intended and the
remaining balance of HK$68,200,000 has not yet been utilised and
remained in the bank as at 30 June 2016.

On 17 March 2016, 620,893,160 ordinary shares of HK$0.01
each were issued at a subscription price of HK$0.13 per offer
share on the basis of one offer share for every two shares in
issue held on the record date ("Open Offer”), which was fully
underwritten according to an underwriting agreement dated 20
January 2016. The subscription price of HK$0.13 per offer share
represented a discount of approximately 65.33% to the closing
price of HK$0.375 per share as quoted on the Stock Exchange on
16 March 2016, being the business day immediately preceding the
date of allotment and issuance of offer shares. A share premium
of approximately HK$74,507,000 was credited to share premium
account. The net proceeds of approximately HK$77,481,000 after
deducting shares issue expenses paid in relation to the Open Offer
of approximately HK$3,235,000 were intended to be utilised as to
develop and operate the Group’s Money Lending Business. As at
30 June 2016, the net proceeds of HK$41,981,000 was used as
intended and the remaining balance of HK$35,500,000 had not yet
utilised and remained in the bank.

TED HOLDING LIMITED
PR 2 =]

RZTE—AE+—A=1TH KQ7&
BR-ZZ—AF+ATHBEREEER
BRIV 2EEHE ((HFERERSH
FDERRZZE—RAFNA=+T—HIIL
CHEERBESHE 2@ E (T
TR ERERSHE]) UEBRESRG
0.23% 7L 2 B L &874,100,000/ &
REME0.0NE Tz FmAR ([ EKE
M%$ﬁnok@mﬁﬁ%mﬁﬁﬁﬁ
ZHMEBIARZKTERER
029a%7n°%19130100&%7EZH§M
BEEHARGEER - SMNBRAS R
fid & % i 496,434,00058 7L 14 - P13 30A
SF BB #) 2194,609,0007 7T - #t I 1E ()22
MRz EBERE: R()BIEREAIpha
GeneratorZ 14% X # 2 BEEREE
& (INAERENTEEAR AR 2%
TRERBE RBURBEBZHAEIR
HES (WVEBRBEEBR SRS
ﬁﬁ%T%%%I§%$WT%%QE
ZBRAER RWOAEE—REEES
ﬁmﬁﬁﬁf;fﬂﬁmﬂ+fa»:
T-REONATNBREZZE—RF+A
THEMEERERIEFEARZA
& FTEL o A5 578 88126,409,0007%8 7T
B R E 560 A I #2 %868,200,000/48
THAEHARR T —XR"FEXA=T
B E AR RTT

RZE—R"F=A++1H" 620,893,160
BRER®@EOIETEBRINIZER
BERGONETZREBZNTEHEH
HERHAMBREBETRNESR —REE
Ripz BEEHT([RABEE])  MAR
BEREEBRA-T—XRE—HF=1+H
ZEHEBEAETHBH BREERD
0.1I3B Lz RBEEERMNAN T —RF
ZATRB (BEERERETRER
MBI EER)EBIATATHRZ K
TEFRO0.3758 LI EA65.33% © 4
74,507,000% 7T 2 R B B &t ARG
EERR MR AR AREE 2B ARG
%17 F 37 493,235,000/ ;T4 - B8 708
@%Wﬁﬁ4mom%nvﬁﬁﬁﬁﬁ&
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19. BUSINESS COMBINATION

On 5 January 2016, Best Reward Global Limited, a wholly-

19. £ &6

R-E—ARE—ARRA ARAI2EMN
BARIEERKARAGANURENKE
20,500,000/ Tk g 2 Ti2 2 2
EBEIRAN -2 IREFENETENLSEE
FHRBIRER-

owned subsidiary of the Company, completed the acquisition of
100% of the issued share capital of ACE Engineering at a cash
consideration of HK$20,500,000. ACE Engineering is principally
engaged in the Building Contract Works Business in Hong Kong.

Pursuant to the sale and purchase agreement, a deposit of
HK$6,150,000 (Note 14) was paid to the vendors on 14
September 2015.

REBEEE W 26,150,000 7T (M7
14ERZE—RAFNLATHASZNTE
5 o

The fair value of identifiable assets and liabilities of the acquiree

RUWBEAH wRBTAENEENAE

as at the date of acquisition were as follows:

ZAREBENT:
HK$'000
FET
Net assets acquired: B & EFRE:
Property, plant and equipment (Note 9) M- RE REE (HiE9) 141
Intangible assets — Contractor registrations (Note 717) | EE - EEmEm (A1) 5,016
Intangible assets — Contracts backlog (Note 71) BEEE-RTHRELD (K1) 2,786
Deferred tax asset EERIBEE 69
Trade and other receivables B 5 R E M EWFKIA 17,544
Cash and cash equivalents RekBeEEY 3,974
Trade and other payables EH hEMEMNFE (11,738)
Bank and other borrowings RITREMEE (6,201)
Deferred tax liability FREFIBEEE (1,287)
10,304
Cash consideration HaNRE 20,500
Less: Fair value of net assets acquired BB EEFECAAEE (10,304)
Goodwill (Note 10) ' (f10) 10,196
HK$'000
FET
Net cash outflow arising on acquisition: WEBREEZRSREFHE:
Cash consideration paid BENRERE 20,500
Less: Cash and cash equivalents acquired BT Re NS EEY (3,974)
Less: Deposit paid (Note 74) B BNRe (Ait14) (6,150)
10,376
INTERIM REPORT
IR & 2016
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Notes to the Interim Condensed Consolidated

Financial Statements

AR S H B IS R MY A

19.

20.

BUSINESS COMBINATION (continued)

The goodwill of HK$10,196,000 was attributable to the Building
Contract Works Business unit acquired and the benefit of
synergies expected to arise after the Group’s acquisition. The
Directors believe that additional business opportunities may arise
to the Group as a result of the acquisition of ACE Engineering,
and this will diversify the source of income of the Group.

Since the acquisition date, ACE Engineering has contributed
HK$25,902,000 revenue and a profit after income tax of
HK$324,000 to the Group (excluding the amortisation of
intangible asset). If the acquisition had occurred on 1 January
2016, consolidated revenue and consolidated loss after income
tax credit of the Group from continuing operations for the six
months ended 30 June 2016 would have been HK$54,448,000
and HK$8,332,000 respectively.

Acquisition-related costs of HK$1,548,000 have been charged to
administrative expenses in the profit or loss for the six months
ended 30 June 2016 and the year ended 31 December 2015.

DISCONTINUED OPERATION

The Group entered into an agreement with an independent
third party to dispose of its entire equity interests in AMCO HR
Solutions Limited for a total consideration of HK$100,000. The
disposal was completed on 28 June 2016.

AMCO UNITED HOLDING LIMITED
ERERARAF

19.

20. 2

E$ 81D

210,196,000 7T &5 B A FT g 2 12 F
AETREBEN BHEALEERBER
eEEMANE -EFRAE KELET
B AEEAELBEIIEE AEEE
FTIG AR

BUWERSE 2B TR0 AAER SR
25,902,000/ 7T 2 W A K Bk AT 15 81 18 &
F324,0008 T (T BEEVEEZY) -
WKEEBEER -_E—"F—A—B%
o AEEBEE-_T-X"FXA=+AHL
RNEAREFELEEH 2EZEBARK
HMEAENRELSEZEEEREED AR
54,448,000/ 7T % 8,332,000/ 7T °

Yo B AR B AKX AR1,548, ooo,amaﬁAﬁi_
T-RFENAZTHEAEARBE=
—HFTA=+—HILEFEZERET
ZITBFA S NG -

INEN JLQ%M%?%
SAHE

RNEBHE—ZBLE = F ] s
ﬁ%ﬁﬁéﬁﬁ%ﬁﬁuﬁﬁﬁﬂﬂZAﬁwﬁ%'
BAREA100,0008L - HEEHEE N =
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Notes to the Interim Condensed Consolidated

Financial Statements

AR S H B IS R MY A

20. DISCONTINUED OPERATION (continued)

The loss for the period from 1 January 2016 to 28 June 2016 and
for the six months ended 30 June 2015 from the discontinued
operation is analysed as follows:

20.

BRIEEEERE (@)

A-Z-AF-A-BRE-T-AFX
A+ N \HHBHEERHEZ-_ZT—HF A
SHELEARA BRIESLERY BB

AT
2016 2015
Unaudited Unaudited
HK$'000 HK$'000
—E—XRE —E—AF
R E RECEIZ
FET FET
Revenue A 1,641 153
Cost of services PR 75 B AR (1,797) (263)
Gross loss EE (156) (110)
Other income Hfth Uk = 10 -
Distribution costs 3 88 AR (12) (22)
Administrative expenses THEFAX (443) (130)
Loss before income tax credit BRETISEK R AT RS 18 (601) (262)
Income tax credit FrisHiE = -
Loss after income tax credit BRATSHIKRRERE (601) (262)
Gain on disposal of HEERIEEEEB 2 W=
discontinued operation 222 -
Loss for the period from discontinued HIRNE 48 [H & & ¥ 75 2 E 18
operation (379) (262)
INTERIM REPORT
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20. DISCONTINUED OPERATION (continued) 20. CRIEREER (&)

E-T—ARNF—A—HEZ-ZT—XFX
A+ N\HBPEEREZ-"ZE—HFAH
SHALAER DARINELEBRIEE

The cash flows for the period from 1 January 2016 to 28 June
2016 and for the six months ended 30 June 2015 from the

discontinued operation is analysed as below:

MEDWT

2016 2015
Unaudited Unaudited
HK$’000 HK$'000
—E-RE —E—AEF
REBER REEZ
F#ExT FHT
Net cash (outflows)/inflows from KEFH2RE CRt)
operating activities mAEEE (205) 192
Net cash outflows from REETH RS ML FE
investing activities (99) (172)
Total cash (outflows)/inflows B ORE) /AR (304) 20

Loss for the period from the discontinued operation includes the

REERIEREEE 2 HABEEEIAT

following: %A
2016 2015
Unaudited Unaudited
HK$'000 HK$'000
—E-XK¥F —T—hF
RBERK REEZ
FHExT FHEIT

Depreciation of property, M- - BERRENE

plant and equipment 16 9

OLDING LIMITED
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Notes to the Interim Condensed Consolidated

Financial Statements
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20. DISCONTINUED OPERATION (continued)

20. DR IEREER (@)

The net liabilities of the discontinued operation at the date of REERR ERIEEEXEBZAEFE
disposal were as follows: N
HK$'000
FHEIT
Net liabilities disposed of: FHEZBEFE:
Property, plant and equipment I ER 93
Trade and other receivables B 5 I B th fE YW IE 600
Cash and cash equivalents RERBEEEY 187
Trade and other payables B 5 REAMENFKIA (282)
Amount due to a shareholder JE — B R R FRIE (720)
(122)
Cash consideration RER(E 100
Net liabilities disposed of FrtEaEFaA 122
Gain on disposal of discontinued operation HEERIEEEEB 2 WR 222

An analysis of the net cash outflow arising from disposal of the

discontinued operation is as follows:

HEBRIEEEEBRELE RS REFE
DT -

HK$'000
FET
Cash consideration received 2R E 100
Cash and bank balances disposed of A E R e RIBTER (187)
Net cash outflow arising from disposal of HEERIECEEREE 2R R F5E
discontinued operation (87)
For the purpose of presenting discontinued operation, the MEVNERIEELEEBRNE @ LB AL

comparative interim condensed consolidated statement of profit
or loss and other comprehensive income and the related notes
have been re-presented as if the operation discontinued during
the period had been discontinued at the beginning of the

comparative period.

A BEs R E M2 E R R R AEENE
BEEY] BN KRS 2 EBR
LB SOE R IEgE-
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21. DISPOSAL OF A SUBSIDIARY 21. HE—HEKE QT

During the period, the Group entered into an agreement with an
independent third party to dispose of the entire equity interest
in Zeed Asia for a total cash consideration of HK$6,200,000. The
disposal was completed on 31 March 2016.

HRN AEEHE-ZBIE=FRI B
I EAIREMZ 22k BRERE
46,200,000/ 7T - HEFHER T —X
FZA=Z+—H=EK-

HK$'000
FEIT
Net assets disposed of: FIHEzEERE:

Property, plant and equipment L ER 359
Goodwill (Note 10) ' (fi10) 957
Intangible asset (Note 77) mivEE (Mit11) 2,584
Other deposits and prepayments Hibige MBI FKIA 211
Cash and cash equivalents ReERBEEEY 5
Accruals and other payables JE &t R I K2 H A FE < R 1E (88)
Deferred tax liability REFRIBE & (119)
Shareholder’s loan fEERE R (7,861)
(3,952)

Shareholder's loan transferred EEERFEERK 7,861
3,909

Cash consideration ReRE 6,200
Less: Net assets disposed of WoFTHECEEFE (3,909)
Gain on disposal of a subsidiary HE—FENBAE s 2,291

An analysis of the net cash inflow arising from the disposal of

Zeed Asia is as follows:

HERREMNEEZRERAFEI N
T

HK$'000

FET

Cash consideration received BWREeRE 6,200

Cash and bank balances disposed of & 2R MIB1TE S (5)
Proceeds from disposal of HE—MMNBARZATEHE "

a subsidiary, net of cash disposed of ENBRAEERS 6,195
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Notes to the Interim Condensed Consolidated

Financial Statements
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22. RELATED PARTY TRANSACTIONS
Compensation of key management personnel

The remuneration of directors and other members of key

management during the period was as follows:

22. BEBEALIRS

TEEEABZ RN
EERAMEIBEREABRBNZHH
T

Six months ended 30 June
BHEXNA=THLEAREA

2016 2015
Unaudited Unaudited
HK$’000 HK$'000
—E—REF —E—hF
RBERK REERZ
FET FHET

Salaries and short-term FekEHESREAN
employee benefits 2,243 2,637
Post-employment benefits BRI RN 40 51
2,283 2,688

23. SHARE OPTION SCHEME

On 30 June 2015, the Company adopted a share option scheme
(2015 Share Option Scheme”), which was approved by the
Shareholders at the annual general meeting of the Company held
on the same date. Details of the 2015 Share Option Scheme are
set out in the Company’s annual report for the year ended 31
December 2015.

No options were granted during the six months ended 30 June
2016 or outstanding as at 30 June 2016 under the 2015 Share
Option Scheme since its adoption on 30 June 2015.

23. IBIRESTE

RZE-—RERRBR=+H KARFRMH
—IEERESE (2T —AFERE
) WABRRPFEBRITZARBRE
BERE EHtE TR FEREE
HFEHARARABE_ZE-—HF+_A
=t BUEFEZFR-

ARAE-E-AENASTERA-T
—BEHREH BT BERBEST
—RERASTALEAEAREL A
BN =B — < EAA =T B H KT
L

INTE

B3
i3
#p

=
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24. COMMITMENTS 24. AYE
(a) Capital Commitments (a) B ANAEIE
The Group had the following outstanding capital RIS BAR 7N &R [ 1 R (B R AN
commitments as at the end of the reporting period: EWT

At 30 June At 31 December

2016 2015
Unaudited Audited
HK$’000 HK$'000
R-ZB—RE R-_ZE—RF
~A=+H +=A=+—H8
REEX KEZ
FHET FHET
Contracted but not provided for, B/ T5E&HZEFI4
in respect of BAREAE
— Acquisition of property, —WEME WE k&
plant and equipment - 266
— Acquisition of a subsidiary — g EE— KB AR - 14,350
- 14,616
(b) Operating leases — lessee (b) MEHE—EMEA
The total future minimum lease payments of the Group RERE R - AR E AR A A HE A
under non-cancellable operating leases in respect of EHERHEBF I ARARKERE
leasehold buildings at the end of the reporting period were NRBREOT :
as follows:
At 30 June At 31 December
2016 2015
Unaudited Audited
HK$'000 HK$'000
R=B—RF R-ZZE—LF
~HA=+H +=ZA=+—8
RBER KEZ
FHExT FHET
Not later than one year —F A 2,799 2,798
Later than one year but not later —FEERER
than five years 1,435 2,294
4,234 5,092

OLDING LIMITED
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(©)

24. COMMITMENTS (continued) 24, A (#)
Operating leases — lessor (c EMHE—HMEA
At the end of the reporting period, the total future PR BAR - 7N & EAR R S ] BUH A
minimum lease payments receivable of the Group under EHENRHEEF 2 ARARKERE
non-cancellable operating leases in respect of leasehold NIRRT -
building was as follows:
At 30 June At 31 December
2016 2015
Unaudited Audited
HK$’000 HK$'000
REZB—RF RZZT—1F
NA=+H +=—A=+—8©
REEX BEZ
TFE T FHET
Not later than one year —FR 40 170
25. FAIR VALUE MEASUREMENT OF FINANCIAL 25. i TEzAREEHE

INSTRUMENTS

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

The following table provides an analysis of financial instruments

that are measured subsequent to initial recognition at fair value,

categorized into the three-level fair value hierarchy. The level into

which a fair value measurement is classified and determined with

reference to the observability and significance of the inputs used

in the valuation technique as follows:

Level 1 inputs are unadjusted quoted prices in active
markets for identical assets or liabilities that can access at

the measurement date;

Level 2 inputs are inputs, other than quoted prices included
within level 1, that are observable for the asset or liability,

either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or
liability.

AEBENBEEZ A EETZ
REMEEUNRRBENE

TRERNZERRUALEBEAEZS
BMIASH BEE=EAABEER-
ARABEFEREZERESEHERN
TERZBABZIEREREREEE
LA

il

e FEBAREBARFTERHAR
BZHEREEXABENEREM S Z
RFHERE

e F_EBWABBREEXRAFBEEK
KEZWABRZBABE (F—B
BRHZHRERKIN) R

e FZEBABBREEXABZA
AERE AR -

INTERIM REPORT
RIS 2016
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25. FAIR VALUE MEASUREMENT OF FINANCIAL BHEIAEZAREBEE
INSTRUMENTS (continued) €D
Level 1
1B
At 30 June At 31 December
2016 2015
Unaudited Audited
HK$'000 HK$'000
R=ZB—REF W_ZE—RE
~NA=1+H +=-A=+—8
RBERK KB
FE T FHET
Held-for-trading investment BIEEEIRE 2,880 -
Held-for-trading investment was a listed equity security in Hong FEEERENDRERE LT 2 RAFE
Kong, for which the fair value was determined with reference to HAABEDSRNERM G2 HREE
quoted bid prices in active market. E°
The Group did not have any financial liabilities measured at fair RZE-—REAA=Z=THRZZE—1F
value as at 30 June 2016 and 31 December 2015. TZRA=+—RB RTEEEEEEAARR
BEFAEZHBEE
Fair value of the Group’s financial assets and liabilities that REBUBHERA T EZHBEEERERE
are measured at amortised cost ZRAAEE
The carrying amounts of financial assets and financial liabilities RZE—AREFAA=+TBRZZE—1F
carried at amortised cost approximate to their fair values as at 30 TZA=+—8 REIENAINERE 2B
June 2016 and 31 December 2015. BEMMBEBEZEEEREAEEM
EEIR
26. EVENTS AFTER THE REPORTING DATE 26. REHHKREIE
Possible formation of joint venture AIBERM B E R E
On 22 July 2016, the Company entered into the cooperation RZZE—REtAZ+ZH K7 HE
framework agreement with BRJTE M EEZ 8 € (in English, TENEEEE R LAEERHE -
for identification purpose only, Linyi Trade City Administrative WEE?@E%WI*%%%EET LAE
Commission) in relation to the proposed formation of a joint ERBYRBEGREAREBRESRERK
venture company for the purpose of collaborating to develop the FoBHIARAHEREE RFIEAARKE
business of logistics software systems and explore investment 100,000,000 T E B # I E - R A &
opportunities. It is contemplated that the Company will HE ERBZZITOFINERATREEE
contribute RMB100,000,000 as initial investment in the joint TR - AR AR E B W R BEE 3R 15
venture company. As at the date of this report, the parties to EBTHEAE - ERBEIFBEHIRAE
the framework agreement are still negotiating for the possible AEIHBMA=ZT—R"FELtA=-+ZHZA
cooperation. Further announcement in relation to the framework &o
agreement will be made by the Company as and when
appropriate. Details of the framework agreement are set out in
the Company’s announcement dated 22 July 2016.
AMCO UNITED HOLDING LIMITED
ERZRERAT
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