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VISION F&E=
The Leader in Construction, Property and
Related Services.

RAREE FHERBBRBNITRREEE -

MISSION &

We are committed to:

B9

e creating value for our customers and delivering quality
services at world-class standard; and
REFPRAEBERREHTRANEBERY &

e delivering value to our shareholders through maximising
market share and returns.

BAMSEBEXRRENLR RERGEESHEER-

VALUES {E{&

Heart and Harmony

202E fEHH

e \We strive for perfection through service from the heart and work
harmoniously together by complementing and supplementing each
other.
BMRORY hETE UNERY RUEEHES-

Can-do attitude and Commitment to quality

fEREs BEHRSE

¢ \We uphold a can-do attitude with integrity and are committed
to delivering quality that will earn the respect and loyalty of our
stakeholders.
HABRHEBRENRER BTHERENES  WREAEER
% RER BN EE R B
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Management Discussion and Analysis

EEET RS

The board of directors of Synergis Holdings Limited (the “Company” and
the “Board”, respectively) announces the unaudited interim results of the
Company and its subsidiaries (collectively, the “Group”) for the six months
ended 30 June 2016 (the “Period”) .

During the Period, the Group has delivered shareholder value through
stable performance. Profit attributable to Shareholders was HK$19.3
million, representing a growth of 1.0% over the period ended 30 June
2015 (the "Corresponding Period”).

Revenue (HK$" million)
Wz (B®BEET)
Gross Profit (HK$" million)
E A (BEBBEET)
Operating Profit (HK$" million)
FeS=pinml (BE®BEET)
Profit attributable to Shareholders (HKS$' million)
% R AL i T (BBEBET
Gross Profit Margin (HK$'" million)
E2EAHE (BE®BEET)
Net Profit Margin (HK$" million)
BT E (BEBBEET)
Basic Earnings Per Share HK cents
FRRE AR ZF AL

Our Group's core businesses, the property and facility management (the
"PFM") business and ancillary business (collectively, the “PFM Business”),
and interiors and special projects business (the “ISP Business”), continued
to deliver stable and satisfactory results to the Group.

The Group reported a consolidated revenue of HK$1.2 billion for the
Period, an increase of 4.5% over the Corresponding Period. Gross Profit
and Operating Profit were recorded at approximately HK$82.6 million
and HK$28.1 million, increasing by 1.6% and slightly decreasing by 0.7%
respectively when compared with those of the Corresponding Period. In
terms of Operating Profit, the two businesses each accounted for around
half of the Group’s performance for the Period.

*  for identification purposes only £ (% 5
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Six months ended 30 June

B Z6A30ALA~MER
2016 2015 Change
20165 2015%F e
1,180.0 1,129.2 +4.5%
82.6 81.3 +1.6%
28.1 283 -0.7%
19.3 19.1 +1.0%
7.0% 7.2% -0.2%
1.6% 1.7% -0.1%
5.2 5.0 +4.0%
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Management Discussion and Analysis

BEEF &5

The PFM Business maintained its position as one of the leading service
providers in the industry, whilst the ISP Business continued to be a
significant contributor to the Group’s Revenue and Operating Profit.

HK$ m|II|on
4% 24%
32.7
3%
814.0
69%
l Property and Facility Management - Hong Kong
MERBEER BB
Interiors and Special Projects
ERFEM KRB
PFM MERZBER
— Hong Kong -5k
Ancillary Business BYEH
~ Hong Kong -5k
PFM Business MERRBERER
- Hong Kong -F#
Sub-total gt
PFM MERFHER
— Mainland China —HER
PFM Business MERRBERER
Sub-total s
ISP Business ERRBREREE XS
Corporate Overheads THER
Total @it

HK$" million
BEHET

17.3
51%

2.0
6%

Property and Facility Management - Mainland China
W) 5 R 5% 5t 38 — R B

Ancillary Business

77

Revenue (HK$' million)

Wi (BBEET)
Six months ended 30 June
HZ6A30BIEAEA

2016 2015
20165 2015%
284.8 292.2
485 40.2
3333 3324
327 4.4
366.0 3748
814.0 754.4
1,180.0 1,129.2

Change
L1

-2.5%

20.6%

0.3%

-22.9%

-2.3%

7.9%

4.5%

AEEZYMENRRBEEREBETERRFEASL
t‘@ﬁ MEREKE LKA B EBERBEERREEL
MgEEN 2 EEHIR -

13.9

2%

Operating Profit (HK$' million)

BEETN (E¥EET)
Six months ended 30 June

B Z26A30HLLAER
2016 2015 Change
20165 2015% #g
13.9 16.7 -16.8%
2.0 2.6 -23.1%
15.9 193 -17.6%
0.9 (0.9) 200.0%
16.8 184 -8.7%
173 21.2 -18.4%
(6.0) (11.3) 46.9%
28.1 28.3 -0.7%

EEEEMAFRAR hHiIRE 2016
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Management Discussion and Analysis

EEET RS

“This segment continued to generate steady revenue and profit
in the first half of 2016 although the business has undergone a
challenging year”

As at 30 June 2016, the Group managed 291 property and facility
management service contracts, of which 254 contracts were in Hong
Kong and 37 contracts were in Mainland China. The gross floor area
under the Group’s management was approximately 10.1 million square
metres (“sqgm”) (Hong Kong: 7.6 million sgm and Mainland China: 2.5
million sgm).

Hong Kong

The PFM Business has maintained a diversified portfolio of contracts
comprising different sectors, including the government, public institutions
and private clients.

The Group has extended the scope of its institutional portfolio through
three new facility management contracts of two-year to three-year from
three institutions, namely S.K.H Yan Laap Primary School, S.K.H Chai Wan
St. Michael’s Primary School and Hang Seng Management College, which
were awarded during the Period with the contract sums totalling HK$16.0
million.

We were able to maintain a high retention rate for contract renewal
during the Period. The following key contracts were successfully renewed
with an increase in service fee and/or with expanded scopes:

(i)  Property management service contracts of Wah Kwai Estate, Gold
King Industrial Building, Hibiscus Park and Jonsim Place;

(i) Facility management service contracts of the Hospital Authority's
Wong Tai Sin Hospital and Kwong Wah Hospital; and

(iii)  Facility management service contract of the CUSCS Tseung Kwan O
Learning Centre.

While the revenue of this business segment has maintained at a stable
level, Operating Profit decreased by 16.8% to HK$13.9 million as a
result of the expansion of our management team for new business
development.
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Management Discussion and Analysis

EEEF &5

Looking forward, management believes that the business environment will
remain challenging and difficult. Our dedicated management team will
exert more efforts on further developing the facility management business
with a focus on the opportunities of the airport, educational institutions,
industrial estates and corporate real estate sector. In the education sector,
management has spent years building up a management portfolios,
including the training establishments of HKU SPACE, The Chinese
University of Hong Kong, Hang Seng Management College, Ying Wa
College and the English Schools Foundation. With our proven track
records, we are confident that we could obtain additional businesses.

After we had been successfully engaged to provide property management
services for the new laundry building in Yuen Long in 2015, we have
identified a good opportunity for further development of the business
in various industrial estates. In the meantime, an emerging area would
be the corporate real estate sector where there is an increasing demand
for property management services to support their offices and front-line
operations. We believe that with our expertise and cost consciousness,
more businesses with satisfactory margin can be generated.

Mainland China

The financial performance of this business segment was encouraging in
the first half of 2016. With the strong presence of our management team,
the operating profit has improved and reported HK$0.9 million.

The Group has earned a good reputation in many mainland communities.
Recently, the Company has secured four two-year to three-year contracts
in Shanghai with a total contract sum of HK$4.5 million. Among these
contracts, we will be providing property and asset management services
for four residential and commercial development projects.

The residential projects are City Condo in Changning district and
Haisi Tower in Xuhui district. Located in the centre of the Honggiao
Development Zone, City Condo is a major development with a clubhouse
and an underground car park covering a total construction area of over
110,000 sgqm. Haisi Tower consists of two 17-storey residential buildings
and is situated in a high-end district in Shanghai. The Group will provide
property management services for both projects.

Another two premium commercial development projects which our Group
will be providing asset management services are Corporate Avenue Phase
1 and Sanlin commercial project. Corporate Avenue Phase 1 is a high-tech
commercial and office complex with two A-list office buildings covering a
total construction area of 98,000 sqm. Located in the Pudong New Area,
the Sanlin commercial project consists of two lots of land, B1-5 and B1-6,
and includes a commercial construction area of 40,000 sqm. We have
also been appointed to provide agency services for the Sanlin commercial
project after its opening.

REAK EEERRLERRRNDB IR MIB LR
B RMEENERBBGE KIS B HE - TP
REXVFEHETNERAE L BNE—FER
RIGERES -ERBERE ERBESFRESHMK
BERE 2 ERES BEEERBHEXEESMR -
BAEPXRE EEEESR REERLRRESK
& 2 IR o BAE R I &5 - B ED
EEEZmK-

20155 RAFID I XIS RITEAMFTARE IR E
ERRS  SHMBERN S TEBE - SHREBD
R R YR IEEER—EH TS5 BAGH
SHRBVEEERFAFEBRAZMFIREE R
PR BRER PN FERMBAAA T E - RAIKHELL
BIREEE LA M ERFE -

o Bl A b
REBDEMR2016F LY FRBS ABFNEE-
BEERMRANEEBEE  L2EMIFCENERE
900,0007T, °

BEAEERZENMHEEBRSRIFEE -AQ
AIEHER LBESMEAM _FH=064 64
THREA HRE4,500,0007T - RIEZFE K HWAIE
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o

ZEXEHEBARERMIG X5 LGERSHT
KE U558 A BRI ERERNETR LA
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NE - AMFRI7EEEETFEN - AEE S A LR
HIE B R ETIERE -

AEEBAEIIMBEELENEERREBE CEX
— MR =AM EIEE RHEEET BRI EX
—HER EENHERBAZLRAKRNE AW
TR = AR N KB HERK - 4B B2 2R TE7E 298,000°F 5 K o
—EM P EIB B AR HTE IR EE (B1-5
NB1-6) 485K * I E3E40,000F 75K 2 B ¥R EE S ©
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Management Discussion and Analysis

EEES R R 5T

With different requirements of skillsets and job references in the Northern
China and the Southern/Eastern China, management has adopted
different strategies in developing its business in different regions.
Our Northern China team will focus on commercial consultancy and
leasing, while the Southern/Eastern China teams will focus on property
management and agency services. The management team has built up
solid experience with high quality services over the years. We aim at
delivering more profit contribution to the Group in the second half of
2016.

During the first half of 2016, the ancillary business of security, cleaning,
trading and laundry reported Revenue and Gross Profit of HK$48.5
million and HK$2.0 million respectively. Due to the higher demand of the
ancillary services, the revenue grew by 20.6% when comparing to that
of the Corresponding Period. The demand of the ancillary services would
signify the potential business opportunities in the coming years. With the
synergistic effect of the PFM Business, our Group will focus more resources
on repositioning and integrating various ancillary businesses for providing
high quality services to our customers.

“New contracts worth approximately HK$1.0 billion with the
outstanding value of contracts on hand exceeding HK$3.0 billion
during the Period. The outstanding value of contracts on hand is a
new record high”

For the Period, the ISP Business recorded HK$814.0 million in total
revenue and HK$36.8 million in Gross Profit, representing an increase of
7.9% and 5.1% respectively from the Corresponding Period. Significant
contributions came from the renovation projects of ATL Logistics Centre,
Lee Gardens One, AEON Kornhill Store, a residential development in
Discovery Bay and large-scale revitalization works for a building in Tsuen
Wan. The Gross Profit Margin was 4.5%, which is very similar to that of
the Corresponding Period. The decrease in Operating Profit was a result
of developing the new management teams to handle upcoming new
business opportunities for business expansion. As a result, Operating Profit
of the ISP Business decreased by 18.4% to HK$17.3 million.

SYNERGIS HOLDINGS LIMITED Interim Report 2016

EREIL EEERETRNRKEERRIEEE
% EREC N MR E L X RN RR
ff o FEAL MR ERE TN B XA A MEERS M E
/BRI ENE R RIET N EE R MR -
REEFE ERENCHRREREERBERTEE
&hr o 2016F THF RUBINARAEEBERES
HY kB R

20164 FFHIR - EBNETS (BRIEREL BR B

K A) M 2l & I E R 9 5l &% 548,500,000 &
75 #2,000,0007T © Fa A T 8 B) S TS A9 B S 0 - Uk ek
EBRIEAERK20.6% - W EKN T KR T REBE
HO R - BETA YD 3 R AR B B EE TS HO 17 R g - AR
ERRBEFEAREBPERNES BRELE
B ABRMANEFPRESEE/R -

[ KB~ 3T & #4918 (8 4 # #1,000,000,000T » F
BT & AR BB 3,000,000,0007T - FHE A

EHEHEEBREFELIS]

R - R RFIRIE B 2B S8MaEBE
814,000,000t & E 7% #36,800,0007T * &R HI5 7
EA79%K5.1% < ZE W M EF EZRBRIEMN
i%ﬁ%iﬁq:mﬂlfﬁﬁ XEBEEBIEZBIE

CCHEURBSEZEERREL N RUNEE
Eﬁ%%aﬁﬂmﬁﬂﬁzmﬂi o EFE H4.5% - B [F HAFE
B - SRR TR R EIEE A
RIRWFTEGHR e EMBEREGAE - Eit EA
REREHRIBE ER 2L EMNHD184%EBHE
17,300,0007T °



Management Discussion and Analysis

R ECL S

New contracts amounting to HK$969.3 million have been secured during
the Period, a substantial increase from that of the Corresponding Period.

Up to the end of June 2016, a number of projects with significant contract
sums have been secured. The major projects are listed by nature as below:

e Chinese Medicine Plant Development at Yuen Long Industrial Estate

e Asset Enhancement Works at Chung Fu Plaza (North);
° Renovation Works at AEON Kornhill Store and Whampoa Store;
e Alteration and Improvement Works at Lincoln House Carpark; and

e Alteration and Addition Works at Kowloon Investment Building at
Bute Street

HKS' milion
BEBETT
2,500 2,34
346 2,213
962 -
2,000 2,181
1,500
1,384
1,000 856
(130 | AL 969
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Management Discussion and Analysis

EEET &5

With strong replenishment of new orders, the total outstanding order
book exceeded HK$3.0 billion as at 30 June 2016. Around 40% of the
total outstanding order book will be completed in 2016. Management
believes that the ISP Business will deliver sustainable growth in the coming
years through the team’s commitment and dedication to excellence.
Plans are also in hand to develop new lines of business, including curtain
wall business, material sourcing and purchasing specialist trading to help
reducing project costs.

HK$' million
BEBHET
3,500 7.2%
5 875 3,082
3.000 : 1,535
1,386
2,500 CAGR 43% 2,183
2,000
1,500 634
1,482 734
1,000 739 779
863
- & 0
0 60 15
2012 2013 2014 2015 2016

As at 30 June 2016, total outstanding bank loans amounted to HK$198.7
million which are scheduled to be repaid over the next two years. These
include an outstanding balance of HK$96.0 million relating to the banking
facility for acquiring the ISP Business in November 2012. The remaining is
working capital loans to support mainly the ISP operations and business
development. Management will continue to proactively monitor the
financial position of the Group.

Interest costs on bank borrowings are primarily charged based on a
spread over HIBOR. With regard to the current portfolio of businesses,
management expects that the financial requirements for the future will
be met from a combination of retained earnings and bank borrowings.
The Group would continue to manage our financial position and maintain
sufficient working capital and liquidity to get ready for any business
opportunities and to prepare for the challenges in future.
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Management Discussion and Analysis

EEEF &5

30 June 31 December
2016 2015
20164 20154
6A30H 12A31H
Financial position (HK$'000) BBR (BT
Total assets EERE 1,186,854 1,229,575
Receivables and other assets Bl FEREMEE 847,373 877,235
Deposit, cash and cash equivalents FR-RHekREEE 111,584 129,841
Current assets REEE 958,957 1,007,076
Net assets EEFE 287,753 279,392
Current liabilities REAE 888,113 938,974
Bank loans |MITEM 198,720 293,536
Gearing ratios and liquidity EEARBRILERRDES
Net debt to net assets FEHEREEFEILEX 30.3% 58.6%
Total debt to net assets BEEEHEEFE X 69.1% 105.1%
Current ratio BN & 1.1 1.1
30 June 30 June
2016 2015
20164 20154
6H30H 6H30H
Financial position BB RR
Shares in issue (all classes) BTN (FTE R 427,956,000 427,502,000
Per share data gRER
Basic earnings per share (HK cents) BREARZF (BENL) 5.2 5.0
Diluted earnings per share (HK cents) FREERT (BEL) 45 4.4
Dividend per share (HK cents) B S CBEIL) 1.5 2.5
Net assets per share (HK cents) BREEFE (BEL) 67.2 60.5
Other key ratios HinEELE
Return on shareholders’ equity (ROE) % BR HE 2 [B] R 3R 6.7% 7.4%
Dividend payout ratio PIISRES 33% 56%

The Group adopts a conservative approach in the management of its AEERNITEE 2 ZE NTHHEBERARMERK
financial risks and resources, under the supervision of its Executive HUEEHAXEE -
Directors.

Interest rate risk arising from bank borrowings is low as the interest rates ~ BFIRARPETFEATSFAEATNEERE

are fixed for short-term periods to take advantage of the lower interest  HURTTEE 2 FIRABEIK  FI K5 A se R BE R
rates. Interest rates will be subject to fluctuation at the time of renewal. o

MEEEEEARAR PHIHE 2016
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Management Discussion and Analysis

EEET RS

The Group's business is conducted primarily in Hong Kong, and the
majority of its assets and liabilities are denominated in Hong Kong Dollars,
and therefore it has minimal foreign currency exposure. The growth in
the Mainland China has been funded via permanent capital injection and
foreign currency hedging is considered unnecessary.

It is the Group’s policy not to enter into derivative transactions for
speculative purposes. It is also the Group’s policy not to invest in financial
products, including hedge funds or similar instruments with significant
underlying leverage or derivative exposure.

The Group operates a centralized cash management system. Cash
balances surplus to immediate requirements are mainly placed as short-
term bank deposits with a number of licensed banks in Hong Kong.

As at 30 June 2016, the Group employed a total of 5,804 staff (31
December 2015: 5,792) in Hong Kong and Mainland China.

Employee Engagement and Staff Development are the two major focuses
for the sustainable business growth of the Group. Our Learning and
Development Team conducted a large-scale training needs analysis last
year. It has modified the training curriculum based on the findings and
formulated a brand-new series of training programmes for our staff.
People Management and Leadership are the main keys of the training
programmes which aim at enhancing staff capability and management
skills. The Group anticipates positive impacts to be brought by the
revamped training programmes on both the services that we offer and our
future corporate development.

The Board has declared the payment of an interim dividend of 1.5 HK
cents per share for the Period (30 June 2015: 2.5 HK cents per share).
The interim dividend will be paid on or around Friday, 30 September 2016
to the shareholders of the Company (the “Shareholders”) whose names
appear on the register of members of the Company (the “Register”) on
Wednesday, 21 September 2016 (Hong Kong time).

For the purpose of ascertaining the Shareholders’ entitlement to the
interim dividend, the Register will be closed from Monday, 19 September
2016 to Wednesday, 21 September 2016, both days inclusive (Hong Kong
time). No transfer of shares of the Company will be registered during
the period. In order to qualify for the interim dividend, all share transfer
documents accompanied by the relevant share certificates must be lodged
for registration with the Company’s Hong Kong branch share registrar,
Computershare Hong Kong Investor Services Limited at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong
Kong not later than 4:30 p.m. on Thursday, 15 September 2016 (Hong
Kong time).
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Condensed Consolidated Interim Income Statement

EAGEPHEmR

For the six months ended 30 June 2016
#HZ=201656H30H LA A

Revenue Wz

Cost of sales SHE A

Gross profit EH

Other income E AU A

General and administrative expenses — M RITHF
Amortisation of intangible assets EREERE
Interest expenses MR

Profit before taxation B A& A
Taxation A

Profit for the period H A 7

Profit attributable to: FE 5 A1 -

Equity holders of the Company RRAFIRERE A
Non-controlling interests R
Earnings per share for profit attributable to RARIRERE A

the equity holders of the Company

FE15 5 7 2 TR AT

— basic —ER
— diluted — s
Dividends % &

Note
W&t

Unaudited
Six months ended 30 June
KRIEE W%
B E6A30R1E<EAR

2016 2015
20164 20154
HK$'000 HK$'000
BT T BT IT
1,180,024 1,129,201
(1,097,437) (1,047,937)
82,587 81,264
2,043 3,353
(56,109) (53,127)
(1,707) (4,363)
(3,049) (3,680)
23,765 23,447
(4,600) (4,342)
19,165 19,105
19,342 19,105
(177) -
19,165 19,105

5.2 centsfll 5.0 centsfll
4.5 centsfll 4.4 centsfll
6,419 10,688

MEEEEEARAR PHIHE 2016
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Condensed Consolidated Interim Statement of Comprehensive Income
BAGZEPHEEBARR

For the six months ended 30 June 2016
HZ=2016F6A30R 1L/ EA

Unaudited
Six months ended 30 June
RBEZ
B Z6H30BLAMHEA
2016 2015
20164 20154
HK$'000 HK$'000
BET T BT
Profit for the period HA P iEs F 19,165 19,105
Other comprehensive loss: Hitv:mEHE:
Items that may be subsequently reclassified to A REEF S EE B o A
profit or loss
Exchange differences on translating BMEBINEBEE ZERZ5
foreign operations (603) (24)
Total comprehensive income for the period HANEEBANEE 18,562 19,081

12 SYNERGIS HOLDINGS LIMITED Interim Report 2016



Condensed Consolidated Interim Balance Sheet

BHSEEPHEERER

As at 30 June 2016
M20165F6 4308

Non-current assets
Property, plant and equipment
Investment properties
Intangible assets
Goodwill
Deferred tax assets

Total non-current assets

Current assets
Contracting work-in-progress
Receivables
Deposits and prepayments

Amount due from ultimate holding company

Amounts due from fellow subsidiaries
Taxation recoverable
Deposit, cash and cash equivalents

Total current assets

Current liabilities
Payables and accruals
Bank loans
Amount due to non-controlling interests
Amount due to other partner of
joint operations
Amounts due to fellow subsidiaries
Taxation payable

Total current liabilities
Net current assets
Total assets less current liabilities
Non-current liabilities
Long service payment liabilities

Deferred tax liabilities

Total non-current liabilities
Net assets

Equity attributable to equity holders of
the Company
Share capital
Retained profits and other reserves
Proposed interim/final dividends

Non-controlling interests

Total equity

Note
it

EREEE

L E R YN

WEYE

A E 9
EES 9
REFHEEE

FRBEERE

mENEE

R ) T2

JFE UL BR 3K 10
& RIENFE 10
JE Ui B 4R 2 S A ) ZRIA 11
JE UL R 22 B BB A R ZRIA 11
B ER T

R -BHERESEE

nRBEERE

Bh=F

e IR K FERT B A 13
RITER 12
FE 15 S35 AR A 2 5K TE 11
JE 1 L A R 4% 4

BAERIE

AN E NGB 11
FERT R I

MEaEAE
MENEEFE
BEABERTIARE
ERBERE
RHRGcEE
EETHIBEE
EREBAEEE
EEFE
AAFBREZEEA

JE 1 #E 25

& s 14
IR s Al R E b 4
BIRPERRHARR S
JEFRRE HE

BamEE

Unaudited Audited
30 June 31 December
2016 2015
RIEEWZ KTz
20164 20154
6H30H 12A31H
HK$'000 H[{$'OOO
BT T BT T
13,989 6,883
3,040 3,040
38,984 40,691
171,794 171,794
20 91
227,897 222,499
372,268 299,158
382,996 470,877
21,323 35,545
7,855 12,939
62,902 58,633
29 83
111,584 129,841
958,957 1,007,076
671,080 630,796
198,720 293,536
25 1,148
21 6
601 588
17,666 12,900
888,113 938,974
70,844 68,102
298,741 290,601
3,977 3,977
7,011 7,232
10,988 11,209
287,753 279,392
42,796 42,768
238,500 227,143
6,419 10,692
287,715 280,603
38 (1,211)
287,753 279,392

MEEEBEEEARAR PHIERE 2016
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Condensed Consolidated Interim Statement of Changes in Equity

G EPHEREER

For the six months ended 30 June 2016
HZ=2016F6A30R 1L/ EA

At 1 January 2016 (audited)

Profit for the period
Other comprehensive loss

Total comprehensive (loss)/income

2015 final dividend
Further acquisition of a subsidiary
Share option scheme
Issue of shares upon exercise of
share options
Increase in non-controlling interest
due to incorporation of a subsidiary

At 30 June 2016 (unaudited)

At 1 January 2015 (audited)

Profit for the period
Other comprehensive loss

Total comprehensive (loss)/income

2014 final dividend

Share option scheme

Transfer upon share options lapsing

Issue of shares upon exercise of
share option

At 30 June 2015 (unaudited)

SYNERGIS HOLDINGS LIMITED

R2016E1A18 (£E4)

iyl
AfzEER

20 (BR) MAEE

WISEERLRS
BUE-HNBAR
Bl
RiTERBRM TR

R M —FHBAR
[iRylEiaedie 5

®201656A30R (REEH)

R2015€1818 (E81%)

BT
Af2EBR

20 (BR) WA 88

WIAEERERS
B2l
RERERAMER
RiTERRENXTRE

R201556A308 (KEEH)

Interim Report 2016

Share
capital

;23
HK$'000
ERTR

42,768

42,7%

Share
capital
RA
HK$'000
BETT

41,589

42,750

Share
premium

RiiEE
HK$'000
AU

110,935

111,246

Share
premium

Rt fE
HK$'000
BETT

99,222

11,520

110,742

Attributable to equity holders of the Company

BERANAREREA
Employee
Merger  share option Exchange
reserve reserve reserve
EE®RE
GbEE & BRfE
HK$'000 HK$'000 HK$'000
EhTn  EETn  BETR
1513 764 (486)
- - (603)
- - (603)
= 22 =
- (75 -
1,513 il (1,089)

Attributable to equity holders of the Company

GERARTRERAA
Employee

Merger  share option Exchange
reserve reserve reserve
abEE R EXRE
HK$'000 HK$'000 HK$'000
BEfT  EETR BETR
1,513 3,097 1,325
- - (24)
- - (24)

- 484 -

- (241) -

- (2,642) -

1,513 698 1,301

Retained
profits

e
HK$'000
BRI

125,109

19,342

19,342

(10,692)
(1,203)
(18)

132,538

Retained
profits

REEH
HK$'000
ARTT
99,208

19,105

19,105

(16,844)

241

101,710

Total
@it
HK$'000
il
280,603

19,342
(603)

18,739

(10,692)
(1,203)
4

264

287,715

Total
it
HK$'000
BYTT
245,954

19,105
(24)

19,081

(16,844)
484

10,039

258,714

Non-
controlling
interests

3400 5]
HK$'000
BRI

(1.211)

(177)

(177)

1,385

M

38

Non-
controlling
interests

IHERIER
HK$'000
BETT

Total
equity

BH2E
HK$'000
BRI
279,392

19,165
(603)

18,562

(10,692)
182

4

264

41

287,753

Total
equity

BinAR
HK$'000
RETT
245,954

19,105
(24)

19,081

(16,844)
484

10,039

258,714



Condensed Consolidated Interim Statement of Cash Flows

BRGZEPHIEERER

For the six months ended 30 June 2016
#HZ=201656H30H LA A

Unaudited
Six months ended 30 June
REEZ
B E6A30H1E<EA
2016 2015
20165 2015%F
HK$'000 HK$'000
BT T BT
Operating activities BEER
Cash generated from operations BEXEBEEZH® 99,917 3,624
Income taxes paid B SR - (164)
Net cash generated from operating activities REEBELEZREFE 99,917 3,460
Investing activities REXR
Purchase of property, plant and equipment BEME KR REE (9,519) (1,224)
Proceeds from disposal of property, HEWE S R EBATERIE
plant and equipment 8 93
Interest received =SS 58 30
Interest paid EXEIESE (3,118) (3,567)
Time deposits over three months BB =EA 2 EHFER (659) (692)
Net cash used in investing activities REXBHEAZREFHR (13,230) (5,360)
Financing activities e
Issue of shares upon exercise of share options BE 17 50 e A A T 31T AR 1) 264 10,039
Repayment of bank loans EZIRITER (420,214) (158,824)
Drawdown of bank loans FARITER 325,398 227,795
Dividends paid B S (10,692) (16,844)
Net cash (used in)/generated from MEEHR (A EEZ
financing activities REFHE (105,244) 62,166
Net (decrease)/increase in deposit, ERHEREEE%E (RY) S
cash and cash equivalents N Z B (18,557) 60,266
Deposit, cash and cash equivalents Bz HekREEE
at the beginning of the period 129,841 91,195
Exchange (loss)/gain on deposit, FRHERBEEEZEZER
cash and cash equivalents (E518) Mz (359) 7
Deposit, cash and cash equivalents HAZER RERREEHE
at the end of the period 110,925 151,468
Analysis of balances of deposit, G RERBFEEEEHRZ
cash and cash equivalents: SHT:
Bank balances and cash — unrestricted IRITHE A N IR & — FER I 111,584 152,160
Less: Time deposit over three months B HRR = (B A 2 E HiTF K (659) (692)
Deposit, cash and cash equivalents HAZER RERREEE
at the end of the period 110,925 151,468

HEEEEEERAT s 2016 15
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The Company was incorporated in Bermuda under the Companies
Act 1981 of Bermuda as an exempted company on 4 August 2003.
The address of its registered office is Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda. The Company’s shares were
initially listed on The Stock Exchange of Hong Kong Limited (the
"“Stock Exchange”) on 9 October 2003.

The principal business of the Company and its subsidiaries (together
the “Group”) are principally engaged in the provision of property
management and facility management services, ISP business and
ancillary business in Hong Kong, Mainland China and Macau.

This unaudited condensed consolidated interim financial information
is presented in thousands of Hong Kong dollars (HK$'000), unless
otherwise stated, and were approved for issue by the Board on 17
August 2016.

The unaudited condensed consolidated financial information have
been prepared in accordance with Hong Kong Accounting Standard
(HKAS) 34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants.

The interim financial statements have been prepared in accordance
with the accounting policies adopted in the Group's annual
consolidated financial statements for the year ended 31 December
2015, except for the adoption of the following revised Hong
Kong Financial Reporting Standards (“HKFRSs”) and amendments
mandatory for the first time for the financial year beginning 1
January 2016:

HKAS 1 Amendment Disclosure Initiative

HKAS 27 Amendment Equity Method in Separate Financial
Statements

Accounting for Acquisitions of Interests in
Joint Operations

Clarification of Acceptable Methods of
Depreciation and Amortisation

HKFRS 11 Amendment

HKAS 16 Amendment and
HKAS 38 Amendment

Annual improvements Annual improvements to HKFRSs 2012-2014
Projects cycle

The adoption of these revised HKFRS and amendments that are
relevant to the Group’s operations and mandatory for the annual
period beginning 1 January 2016 has had no material impact on the
Group's results and financial position of the Group.

SYNERGIS HOLDINGS LIMITED Interim Report 2016

Notes to the Condensed Consolidated Interim Financial Information

B IA& & PRI 7 S FL M aE
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The interim condensed consolidated financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2015.

There have been no changes in the risk management department
since year end or in any risk management policies since the year end.

In accordance with the Group's internal financial reporting provided
to the chief operating decision-maker, identified as the executive
committee, who are responsible for allocating resources, assessing

Notes to the Condensed Consolidated Interim Financial Information

A& & P HI B E L T

P RAGA PR EE N FE SRR
NEEHFBEVERKREEE L FESE:
I e AR EEA2015%12 8318 2 £ EH B R
r—OTRE

Rbe EIR AP B FRARLEE S - RAERE
RETE R B FRIARIEE

REREZTAEEZ T ZLERRENTRE
B (HAaERRER AEEEDMMERAE
NAERBSMIRTE ) < NEREA s - AEBEAT

performance of the operating segments and making strategic EREEDHBRE:

decisions, the reportable operating segments are:

e property and facility management services in Hong Kong;

BB ZMERRBEER

e property and facility management services in Mainland China; o HERMZWERZEEZRS:
e andillary business including security, cleaning, laundry, etc.; and o HEIER BERET BER AEXKF R
e interiors and special projects o ERNEMESKIER

(a) Segment Result (in HK$'000) (a) PERELE (HBETFT)

PFM
MERRKER
Mainland Ancillary PFM ISP Corporate
Hong Kong China Business Business Business (Note 1) Total
MERBE ENRHR T8 _
Fit B Py HENEH ERER HREREH (Hizt1) @t
Unaudited six months ended kEEHEZE
30 June 2016 201668308
LEAEA
Revenue &4 284,765 32,744 48,537 366,046 813,978 - 1,180,024
Gross profit E] 30,356 6,843 8,558 45,757 36,830 - 82,587
Operating expenses BERZ (16,456) (5,972) (6,540) (28,968) (19,488) (6,048) (54,504)
Operating profit BEEF 13,900 871 2,018 16,789 17,342 (6,048) 28,083
Amortisation of BREEHRY
intangible assets - - (1,707) (1,707)
Acquisition loan interest ~ KEEXZHERZ
expenses - - (1,913) (1,913)
Interest expenses FER% (255) (881) = (1,136)
Other expenses Hihf % (900) (700) (5) (1,605)
Other income HiprA 1,770 273 = 2,043
Profit before taxation BBATE 17,404 16,034 (9,673) 23,765
Taxation A (2,151) (2,449) - (4,600)
Profit for the period AT 15,253 13,585 (9,673) 19,165

HEEHEMERAR H#gE 2016 17



Notes to the Condensed Consolidated Interim Financial Information

B IA& & PRI 7 S FL M aE

(a) Segment Result (in HK$'000) (continued) (a) EPEEE (EBETR) (2)

PFM
MERBHER
Mainland Ancillary PFM ISP Corporate
Hong Kong China Business Business Business (Note 1) Total
‘ . NEREE  EREMR 118 \
B FERH, BHEH EEEE BHREBER (Hit1) e
Unaudited six months ended 4 S
30 June 2015 201596 430H
E~fEA
Revenue Wi 292,193 42352 40,200 374,745 754,456 = 1,129,201
Gross profit £ 30,316 7,681 8,233 46,230 35,034 = 81,264
Operating expenses BERX (13,659) (8,584) (5,667) (27,910) (13,833) (11,268) (53,011)
Qperating profit a7 16,657 (903) 2,566 18,320 21,201 (11,268) 28,253
Amortisation of B EESE
intangible assets ] - - (4,363) (4,363)
Acquisition loan WEER2F AR
interest expenses - - (2,350) (2,350)
Interest expenses FEREX (198) (1,132) = (1,330)
Other expenses HitF% 250 17 (483) (116)
Other income HipA 1,471 1,882 = 3,353
Profit before taxation BB AR 19,843 22,068 (18,464) 23,447
Taxation BE (1,043) (3.299) - (4,342)
Profit for the period AR 18,800 18,769 (18,464) 19,105

Note 1: Corporate mainly represents corporate and administrative activities, MaEr - TREZAARIRITERES  ARKZR

and shared services. e
(b) Customers Information (b) EE&EH

For the six months ended 30 June 2016, revenue of
approximately HK$163,838,000 (for the six months ended 30
June 2015: HK$138,906,000) was derived from one single
external customer which was attributable to the ISP business.

HZE2016%56A308 IE/~ 8 A - H9EHE
163,838,0007T (&, Z=2015%F6 308 k7~
1 B : 7% #138,906,0007T ) 7 Wz 2k B —

BEIIRES R m BN ENEM &
SR IEES

The entire amount was attributable to the bank loans (2015: The
entire amount was attributable to the bank loans).

2RO EBRRARITER 20155 28 &
EHRBERIRITEN) °
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Notes to the Condensed Consolidated Interim Financial Information

A& & P HI B E L T

Unaudited
Six months ended 30 June
RIBEZ
B Z6A30RLAMEA
2016 2015
20164 20154
HK$'000 HK$'000
BT T BT
Profit before taxation is arrived after charging: FREL AR A E R T 5% 18 -
Staff costs, including directors’ emoluments BETRA (BREESHE) 372,369 351,649
Depreciation e 2,389 2,304
Operating lease rental on land, T BFERPAEREZ
buildings and office equipments KETHERS 6,509 6,185
Hong Kong profits tax has been provided for at the rate of 16.5% A A e 69 8 R4S 3 0 4R BR N (i 5 REER A A
(2015: 16.5%) on the estimated assessable profits for the period MBI B AN IBEGIEEE LR E16.5%
after application of available tax losses brought forward for both (2015%F : 16.5% ) fE L B4 < /AN HE TH 2 2
periods. Taxation on overseas profits has been calculated on the A 5 IR SR A DA ZR R B 48 48 S TS PR B K
estimated assessable profits for the period at the rates of taxation ZBRIIMEGTE-
prevailing in the countries in which the Group operates.
The amount of tax charged/(credited) to the consolidated income FERABREERMG (GTA) 2HESBOT:
statement represents:
Unaudited
Six months ended 30 June
REBEERZ
B E6A30R1E~EAR
2016 2015
20164 2015%F
HK$'000 HK$'000
BT T BT T
Current taxation B TR
Hong Kong profits tax BEBMEH
— provision for the period — B 4,805 4,721
Overseas tax JFINGEIE
— provision for the period — B 15 453
Deferred taxation RIEFIE (220) (832)
4,600 4,342

FEEEEEERAT hHBsE 20106 19



20

Notes to the Condensed Consolidated Interim Financial Information

B IA& & PRI 7 S FL M aE

(@) Basic earnings per share is calculated by dividing the Group's
unaudited profit attributable to equity holders less dividend to
convertible preference shareholders by the weighted-average
number of ordinary shares in issue during the period.

(a

IR EARFITYIR B A A R A
BIR AR R R T B R
A2 BB DA AP BB 9T B AR DA T 49
Bt -

Unaudited
Six months ended 30 June
B Z6H30H1IEEA
2016 2015
20164 20154
Profit attributable to equity holders AR B A G E F
(HK$'000) (BT 19,342 19,105
Less: dividend to convertible preference T AT EIREB SRR ERE AL
shareholders (HK$'000) g2 (BT T) (1,200) (2,000)
Profit attributable to ordinary shareholders 3@ A% B+ A A FE (3% A
(HK$'000) (B¥TT) 18,142 17,105
Weighted-average ordinary shares issued BT T mARINE T 8
('000) (F1&) 347,697 338,790
Basic earnings per share (HK cents) FRREARZF (BEAL) 5.2 5.0

(b) Diluted earnings per share is calculated by dividing the Group's
unaudited profit attributable to equity holders by the weighted-
average ordinary shares outstanding after adjusting for the
potential dilutive effect in respect of outstanding employee
share options and potential ordinary shares to be issued on
convertible preference shares during the period.

(b)

BREE RN IZBAERE ARGARER
REZGNRAMAKHE W RTTEER
BRAE N IR R BGS TRITEE S
BRI EFLRERZICHETER
B F BT E

Unaudited
Six months ended 30 June
RBEZ
B EZ6A30RIL<EA
2016 2015
20164 20154
Profit attributable to equity holders (& #Ee 5B A FEAE 5 K
(HK$'000) (BT 19,342 19,105
Weighted-average ordinary shares issued BT T RN T8
('000) (Fh) 347,697 338,790
Adjustments for share options ('000) AR 2 AR (FR) 1,883 10,967
Adjustments for potential ordinary shares to  # F 317 2 B E LB Z FHE
be issued ('000) (Fh%) 80,000 80,000
Weighted-average ordinary shares for AEEREERN
calculating diluted earnings per share ('000) & 3@ALINHEFHE (Fi%) 429,580 429,757
Diluted earnings per share (HK cents) FiREERT (BEL) 4.5 4.4
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Notes to the Condensed Consolidated Interim Financial Information

A& & P HI B E L T

At a meeting held on 17 August 2016, the Company’s Board of
directors declared the payment of an interim dividend of 1.5 HK
cents per ordinary share (30 June 2015: 2.5 HK cents). This interim
dividend is not reflected as a dividend payable in this condensed
consolidated interim financial information, but will be reflected as an

M2016F8A17TRRIT @ L ARFEEE
SR B R EARR B AR AR B 151510 (2015
F6HA30H  BHE2.51L) o fb 18 BARR B30 R A
LR E R ER AR BREMARE

M R AE E2016F 128318 IEFE ZIRE

appropriation of retained profits for the year ending 31 December

2016.
Goodwill
wE
HK$'000
BETT
Cost S
At 1 January 2015 20151810 168,968
Addition for the year FREm 2,826
As 1 January 2016 and R2016E1R1H R
30 June 2016 20166 A30H 171,794
Accumulated amortisation BatEe
At 1 January 2015 M201561418 -
Amortisation for the year FREH =
At 31 December 2015 12015124318 -
Amortisation for the period HREH =
As 30 June 2016 201656 A30H -
Net Book Value REFE
At 30 June 2016 #201656H30H 171,794
At 31 December 2015 R2015%12 8318 171,794

HFIDIR-

Non-
Backlog  competition
Trademark orders  agreement Total
BE ARHRATE  THREGE w5t
HK$'000 HK$'000 HK$'000 HK$'000
BRI BT BRI BETR
48,826 15,934 2,393 67,153
48,826 15,934 2,393 67,153
(6,781) (11,005) (333) (18,179)
(3,255) (4,869) (159) (8,283)
(10,036) (15,934) (492) (26,462)
(1,628) - (79) (1,707)
(11,664) (15,934) (571) (28,169)
37,162 - 1,822 38,984
38,790 = 1,901 40,691

Intangible assets arising from the acquisition of the Interior and
Special Projects business and Hsin Chong abp Company Limited in
2012 and 2015 respectively include goodwill, trademark, backlog
orders and non-competition agreement.

DHER-_E——FRh_T-RAFRBEAE
HMRFHRIBERBEARMEERERAREL
MBTEEBRERE B RETKITERTER
FifpE-
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22

The credit period of the Group’s accounts receivable generally ranges
from 30 to 60 days. (31 December 2015: 30 to 60 days). The ageing
analysis of accounts receivable by due date is as follows:

Notes to the Condensed Consolidated Interim Financial Information

B IA& & PRI 7 S FL M aE

REBEEWRERZEEH RN TF302608
(20155128310 :30E60R ) - L@ E & H
M2 EWBRR 2 BREE DT A0 T -

Accounts receivable JE W BR 7K

Not yet due i) 7~ 180 Ef

1 to 30 days 1230H

31 to 60 days 31260H

61 to 90 days 61290H

Over 90 days 90H M _E
Retention receivables YR B &
Other receivables Hih B IE
Receivables JFE W BR 3K
Deposits and prepayments RERBERRE

Unaudited Audited
30 June 31 December
2016 2015
RBE K%
20164 20154
6A30H 12HA31H
HK$'000 HK$'000
EETT BET T
159,801 239,032
49,877 28,894
9,661 28,939
2,791 5,761
13,380 12,627
235,510 315,253
128,312 122,303
19,174 33,321
382,996 470,877
21,323 35,545
404,319 506,422

The majority of the Group’s accounts receivable are denominated in
Hong Kong dollars. There were no accounts receivables impaired as
of 30 June 2016 (2015: Nil). The maximum exposure to credit risk
at the reporting date is the carrying value of the accounts receivable
mentioned above. The Group does not hold any collateral as security.

Balances with fellow subsidiaries, ultimate holding company and
non-controlling interests are unsecured, interest free, repayable on
demand with no fixed terms of repayment and mainly denominated
in Hong Kong dollars.

Balances included receivables in trade nature amounted to
HK$4,723,000 (2015: HK$678,000) and HK$49,423,000 (2015:
HK$50,505,000) due from ultimate holding company and fellow
subsidiaries respectively.

SYNERGIS HOLDINGS LIMITED Interim Report 2016
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Notes to the Condensed Consolidated Interim Financial Information

A& & P HI B E L T

Unaudited Audited

30 June 31 December

2016 2015

KEEZ BEIZ

20164 20154

6A30H 12A31H

HK$'000 HK$'000

BT T PR T T

Portion due for repayment within one year 1 AR HAEE B 1D 126,720 209,536

Portion due for repayment after one year, 1513 HHE}EE -

which contains a clause of repayment B 75 i SR ER IR R 26

on demand in the second year 72,000 84,000

Total bank loans TERMEE 198,720 293,536

Notes: Hiat -

(@  As at 30 June 2016, the Group had bank loans of HK$198,720,000 (@ M2016F6A30H AEEBLRITE R B
(31 December 2015: HK$244,992,000) and Nil (31 December 2015: %198,720,0007% (2015 12 A31H : /4 &
HK$48,544,000) denominated in Hong Kong dollars and Macau Pataca 244,992,000771 )R T T (20159 : B K
respectively. 48,544,0007T ) 7 Bl Jh LA ¥ RORPIEEEHE ©

(b)  The bank loans of the Group carried weighted average interest rates of 2.7% (b)  AEEZBITEREMETGFENER2.7% (2015
(31 December 2015: 2.7%) per annum. F12A31H:2.7% ) °

() The Group's bank loan of HK$96,000,000 (31 December 2015: (© AKEZIRTEKRE%96,000,0007T (2015%12
HK$108,000,000) is subject to a floating charge over the assets of its A318 7 #108,000,0007T ) + £ 75 ¥ £ [ 8 2
subsidiaries. ZEEEZFBRC -

(d)  The carrying amounts of loans approximate their fair values. d EROEmMERAERABEES-

The credit period of the Group's accounts payable generally ranges REBEENERZEEH KN F30E60H

from 30 to 60 days. (31 December 2015: 30 to 60 days). The ageing (20154128318 : 3058608 ) - ZH i A 815

analysis of accounts payable by due date is as follows: 2 ENBRR RS

Unaudited Audited
30 June 31 December
2016 2015
KRBEZ KEZ
20164 20154
6H30H 12H31H
HK$’000 HK$'000
BT T BT T
Accounts payable JE 1 BR X

Not yet due i A 480 400,092 372,109
1 to 30 days 1230H 24,616 43,250
31 to 60 days 31260H 10,309 9,684
61 to 90 days 61290H 4,193 2,545
Over 90 days 90H A E 16,939 11,998
456,149 439,586

Retention payables, other payables and FEAF 1R Bl & -~ H it FE T TR B
accruals M= & A 214,931 191,210
671,080 630,796
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Notes to the Condensed Consolidated Interim Financial Information

B IA& & PRI 7 S FL M aE

Number of
shares Amount
BR#E B &8
‘000 HK$'000
T BT T
Issued and fully paid: BRITRHR:
Ordinary shares LER
At 1 January 2016 RK20165E1 4518 347,676 34,768
Share issued upon exercise of options granted RIR AR AT B 2
under the Share Option Scheme FEARE R T M B ITAI ARG 280 28
At 30 June 2016 R201656 530H 347,956 34,796
Convertible preference shares Al ERE R
At 1 January 2016 201651 81H 80,000 8,000
At 30 June 2016 201656 A30H 80,000 8,000
Ordinary shares and convertible preference BERTRHEZEERR
shares issued and fully paid AEBRELER
At 30 June 2016 7201656 A30H 427,956 42,796
At 31 December 2015 R2015%12H31H 427,676 42,768
The future aggregate minimum lease rental expenses under non- BETIRECEHEAN I NORER
cancellable operating leases are payable as follows: B RATEINT -
Land and buildings Office equipment
THRET WAEH
Unaudited Audited Unaudited Audited
30 June 31 December 30 June 31 December
2016 2015 2016 2015
REEH BEZ REEH BEZ
20165 20154 20165 2015%F
6A30H 12A318 6A30H 12A318
HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BETRT BETT
Within one year —FR 11,269 10,686 543 524
In the second to fifth years inclusive F-Z2ERF
(BRERME) 10,309 4,280 497 664
21,578 14,966 1,040 1,188
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Notes to the Condensed Consolidated Interim Financial Information

A& & P HI B E L T

Summary of the significant related party transactions carried out by
the Group as follows:

Service charges paid to RIPNCEIER -
— ultimate holding company —REER AR
— fellow subsidiaries —RZRWE AR
Rental expenses paid to MTIHRARSZMESRSE
— ultimate holding company —REER AR
— fellow subsidiaries —RZRHE AR
Services income from RE NI REZ R A
— ultimate holding company —REER AR
— fellow subsidiaries —RZRWE AR
Contracting work’s income from KB TIRAZEHTEREA
— ultimate holding company —REER AR
— fellow subsidiaries —RZRWE AR
Notes:

(i) Service charges paid in respect of administrative services provided by
ultimate holding company and fellow subsidiaries to the Group which were
reimbursed at cost based on time and expenses allocated to the Group.

(ii) Rental expenses paid to ultimate holding company and fellow subsidiaries
based on actual usage and market rent.

(i) Services income earned on services including leasing services, consultancy
fee, security, repair and maintenance, laundry, cleaning, etc. rendered, which
were mutually agreed by both parties.

(iv)  Contracting work’s income earned from ultimate holding company and
fellow subsidiaries, which was mutually agreed by both parties.

AEBETZEANWEALTZSMELT :

Note
k=3

(i)
(i)
(ii)
(ii)
(i)
(i)
(iv)
(iv)

Bzt

(i)

(i)

(iv)

Unaudited
Six months ended 30 June
KRIEEWZ

B Z6H30R1LEAR
2016 2015
20164 20154
HK$’000 HK$'000
BT T PR T T
(3,468) (3,293)
(3,292) (7,709)
(468) (468)
(2,334) (2,400)
1,601 1,139
6,599 5,852
5,000 2,269
70,998 159,748

HEEER DA R R RN E AR RAEERETR
R ZRGE  DRBEAEEAEE 2 HEEA

BKAZAT

AREZERRFALARMBRRASZESAL
TRBERBERTSHESHE -

s RS (R EEERY  BERRYE R #E&
FARE R REREIR) BRELZ RISUA - Thig
77 1 E M U4LER ©

B ERAERATREARAMBRR ZAH TR
AN Th3R 8 5 1 5E i B -
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Report on Review of Interim Financial Information

PR BEHNERRE

_E
pwec

(incorporated in Bermuda with limited liability)

We have reviewed the interim financial information set out on pages 11 to
25, which comprises the condensed consolidated interim balance sheet of
Synergis Holdings Limited (the “Company”) and its subsidiaries (together,
the “"Group”) as at 30 June 2016 and the related condensed consolidated
interim income statement, statement of comprehensive income, statement
of changes in equity and statement of cash flows for the six-month period
then ended, and a summary of significant accounting policies and other
explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for
the preparation and presentation of this interim financial information in
accordance with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us
to believe that the interim financial information is not prepared, in all
material respects, in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 17 August 2016

=
)

=
=
(5

(RAREETMRILIZBRIA)
Exg

RZEA (A TEEIRMDEERIERENZE
25E M BRI RS E AL - b HA B 7% B KB FE Synergis
Holdings Limited (¥TE B R EEBRAA*) ([ERQ
A REWMBAR (5[ E5E])M201656H30
ARG R HEEABERAEEZA LN EA
HEERARRSe R HERR 2EWRARE #
DEBHRNBESRER ULETESHBRRBMBELHE
IR - BB AR ERAEIFES LR
RE PN BERRREORENERE A LEA]
WEBBXARESGSMASRMNE S %E
BIEE345% [P B B mE ] - BERAREFTARRE
BEGETERE34A [P R BHRE | HERIIWZ
ZSHEM B ER - RMIMBEERBRBRMNEHEZ
SHRHPREMEL R WERBEMEAEZZERK
HEMEBEFERE BRI ZINREREEME
B BMTERARENARRAEMEMALTE L3
EEEFEE

HPERBEESHMASEMN T EEHERISE
24105% [HERMN B ZBMATHBUBERE
Bl ETREM -BHT R BEMREIEZREEN
BMEHEHHABIELER  RERDTIEMEA
BHIEF EHNBEEDRETERALNETE
B E A MBS B AT RER M NBEE
BRI RERERNMBEREE Bt AT
REZER -

ZREMOEN RALBEFREMEER <HAHE
EPHMMBENESERTEAABERERTEGE
RIZE345 [P EARI 5 3RS | iR -

BB ERENELA
HE G

EFB 20168 H17H

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
B RKE Eat ITH BT - B IRAK TR T M 41 : +852 2289 8888 » fHIL : +852 2810 9888 » www.pwchk.com
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Other Information

As at 30 June 2016, the interests and short positions of the Directors and
the chief executive of the Company in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO")), which were required: (a)
to be notified to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO); or (b) pursuant to
section 352 of the SFO, to be entered in the register referred to therein
(the "“Register”); or (c) to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the "Model Code”) as set out in Appendix 10
to the Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules"”), were as follows:

Number of

ordinary

Name of Directors Capacity shares held
BEZEAR

EEnE 54 BB

Beneficial owner -
Em#EAA

Terence Leung Siu Cheong

2K

Beneficial owner -
E=EA A

Stephen Ip Shu Kwan
=i

Beneficial owner =
BB A

Kan Fook Yee
i taea

Beneficial owner -
EmEAA

Wong Tsan Kwong
"R

David Yu Hon To
BEE

Beneficial owner -
E=EA A

2016964308 AR FIZE SR RITHAHN AR F
HEHAMEEEE (TEREBEOENEZTHFR
HAE GO ([FBHREEEG]) BEXVER) KRG - EH
Bin REFFHEE NFRE AR MA  @QIRIEES
MEAE GBI EXVEBETRESD BAME AR A RES
BAEXSGHBRAR (B (BEREESR
HEKABBEXESHEFSIRARBEZREER
KR R(bIRIEEF R B E G F] 3526 AL 8
ZAEFTte 2 B M ([ B M)A k(OB HE AT
FH ETRA ([ =R Mek10FT8 2 Ei 1T
ABFHETHESF X ZMEESFR| ([ZRESFA]) AL
AR A RERZFT

Approximate
percentage of

Number of interests
underlying in the issued
shares held Total  share capital
L2

#H ZHE B A Z i 40
a7 4= st A
(Note (i) (Note (i)
(Hteta)) (HtzE(i)
900,000 900,000 0.26%
400,000 400,000 0.11%
300,000 300,000 0.09%
100,000 100,000 0.03%
100,000 100,000 0.03%
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Other Information

Notes:

(i) As at 30 June 2016, the interests in the underlying shares represented the share
options granted pursuant to the old option scheme adopted by the Company on
19 September 2003 (terminated by an ordinary resolution passed at the annual
general meeting of the Company held on 17 June 2013) (the “2013 AGM") and a
new share option scheme adopted by the Company on 17 June 2013. Details of the
share options granted are set out under the section “Share Option Schemes” of this
Interim Report.

(i) There were 347,956,000 ordinary shares of the Company in issue as at 30 June
2016.

As at 30 June 2016, the Directors have the following interests in Hsin
Chong Group Holdings Limited (“Hsin Chong”), the Company’s ultimate
holding company:

Number of

ordinary

Name of Directors Capacity shares held

REZ

T 54 LERRMEE

Joseph Choi Kin Hung Beneficial owner -
£ ERBEAA

Terence Leung Siu Cheong Beneficial owner -
2KE ERBEAA

Lui Chun Pong Beneficial owner -
EETE ExBEA

SYNERGIS HOLDINGS LIMITED Interim Report 2016

Byt

()  M2016F6A308 - AN 2 = EIRE A2 5172003
FOR19BRM EFEBEE (A—BARAIN2013F6
A17ARITZRRAFAE (203FRFAFAE]) &
BB TWMRERKILE) RAARN2013F6 178 &%
2 AR T BIFTIR T 2 BEARAE - FTIR T RERAE 2 S¥15
BN AR RS (AR EI] — & e

iy ANARR2016F6A30BZERTEEREHD A
347,956,000% °

HR2016F6A30H  EERA R A Z RAIER A RIFT
EEEERERAR ([FE])FHEE T7#ED

Approximate
percentage of

Number of interests in the
underlying issued share
shares held Total capital
BEZ EERTRARR
HRRBEAR @t ZBAERI
(Note (i) (Note (i)
(H:#0)) (i)
1,334,000 1,334,000 0.02%
1,000,000 1,000,000 0.02%
750,000 750,000 0.01%



Other Information

Notes:

(i)

Save
chief

As at 30 June 2016, the interests in the underlying shares of Hsin Chong
represented the share options granted pursuant to the share option scheme
adopted by Hsin Chong on 22 May 2008. Details of the share options held are as
follows:

Number of

Name of Directors shares options held

EEHE BRZAREHE
Joseph Choi Kin Hung 1,334,000*
Terence Leung Siu Cheong 1,000,000*
2KE
Lui Chun Pong 750,000"
&= #RFB

* Share options were vested in three portions on 4 December 2010, 2011 and

2012 respectively, and became exercisable for a period from the respective
dates and ending on 3 December 2019.

# Share options were vested in three portions on 1 January 2009, 2010 and
2011 respectively, and became exercisable for a period from the respective
dates and ending on 22 May 2018.

Share options were vested in three portions on 30 September 2012, 2013
and 2014 respectively, and became exercisable for a period from the
respective dates and ending on 31 August 2021.

There were 5,704,682,874 ordinary shares of Hsin Chong in issue as at 30 June

2016.

as disclosed above, as at 30 June 2016, none of the Directors or
executive of the Company had any interests or short positions in

any shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) which
had been notified to the Company and the Stock Exchange or as recorded
in the Register or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

R

()  M20165F6A30E R ERBRMD ZERIBREFE
2008522 AR M 2 RIRET B 1 2 RARE © FT 5
R FHBOT

Exercise
price per share Exercisable period
1TIEHA
BRITEE
(HK$) (dd/mm/yyyy)
(BT (B/R/%)
1.02 04/12/2010 - 03/12/2019
2.13 01/01/2009 - 22/05/2018
1.29 30/09/2012 — 31/08/2021
* RHE D BIFA20104F ~ 20114F F220124F12 B4R 3%
—HHFE WREE BHRZE219F12A38 1E
AR R FITE
# RBEHED BIFA 20094 ~ 2010F K2011F1A1HZ=
*B/‘E?:F' W& B BEIRE2018F5H228 1HH]
fE R FAT{E
" RREAED BIA20124F ~ 20134F 20149 H308 1%
“HHBE YRS HEBERE202148A318 1
HARA FITE

MEM2016F6 A30R ZEEHTEBRKRMNA

5,704,682,874Hx

(ii)

B EXFrIREESN 201665308 AR FIES
&ﬁﬂz,mz‘%mww& RIS E A EEEE (EER

BHREEEGIEXVER) 2 &5 - B (5 S EHF
%&ﬁ&ﬂﬁé/w KEME MEARRE) Mk Ee
R ERMA - SR BIEET AR RN E] KA
Ffro
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Other Information

At the 2013 AGM, the shareholders approved the adoption of a new
share option scheme (the “New Option Scheme”) and the termination
of the share option scheme which was adopted on 19 September 2003
(the "Old Option Scheme”). Share options granted under the Old Option
Scheme remain effective. Details of the Old Option Scheme and the New
Option Scheme have been disclosed in the 2015 annual report of the
Company.

Details of the movements in the share options under the Old Option
Scheme and the New Option Scheme are set out below:

Number of . .
share options Changes during the period
held as at
1 January
Name of grantees Date of grant 2016 Granted  Exercised Lapsed  Cancelled
#2016%
1818
B B #EZ
REARE BHAS BREYA £ friE F3¢ i)
(dd/mm/yyyy)
(B/R/%)
Directors
Bz
Terence Leung Siu Cheong  27/05/2013 900,000 - - - -
2KkE
Stephen Ip Shu Kwan 27/05/2013 300,000 - - - -
3304 16/10/2013 100,000 - - - -
Kan Fook Yee 27/05/2013 300,000° = = = =
it
Wong Tsan Kwong 27/05/2013 100,000 - - - -
David Yu Hon To 27/05/2013 100,000 - - - -
AER
Ex-director
HES
Brenda Yau Shuk Mee® 27/0512013 540,000 - (180,000)  (360,000) -
PRE
Employees (in aggregate) ~ 07/06/2011 360,000' - (30,000) - -
8 (&%)
27/05/2013 5,794,000 - (70,0000 (180,000) -
Total 8,494,000 = (280,000)  (540,000) =
Adt

SYNERGIS HOLDINGS LIMITED Interim Report 2016

E2013F MR AF ARG b - BRI ERMNFT BT
I ([T E)) KA 1IER2003F9 A 198 £ 4%
2B El ([EERETE) - RIZEEBRERT
B B AE K - BRI B R
B BE W BN AN RE2015F M -

RIBEBEES B R BRE IR 2 BRESE
BEEiRRSI T

Weighted

average

Closing price of

price per  closing price

Number of share  per share

share immediately immediately

options before date  before date

held as at Exercise of grant  of exercise

30 June price of share of share

2016 pershare Exercisable period options options

#*2016% SRERE

6A30A RRERE % AHTH

#EZ B BHAE  SRME

BREYE TR s SRATE FHRGE

(HKS) (dd/mm/yyyy) (HKS) (HKS)

(B%7T) (B/R/%) (B%m) (%)

900,000 0952 27/05/2016 - 27/05/2019 0.94 -

300,000 0952 27/05/2014 - 27/05/2017 0.94 -

100,000 0.850  16/1022013 - 15/10/2018 0.85 -

300,000 0952 27/05/2014 - 27/05/2017 0.94 -

100,000 0952 27/05/2016 - 27/05/2017 0.94 -

100,000 0952  27/05/2016 - 27/05/2017 0.94 -

= 0.952  27/05/2016 - 27/05/2019 0.94 1.15

330,000 0.860  07/06/2012 - 06/06/2017 0.85 1.19

5,544,000 0.952  27/05/2014 - 27/05/2019 0.94 117
7,674,000



Other Information

Notes:

1 Share options were vested in equal portions on 7 June 2012, 2013, 2014, 2015
and 2016 respectively, and became exercisable for a period from the respective
dates and ending on 6 June 2017.

2 Share options were or will be vested in equal portions on 27 May 2016, 2017
and 2018 respectively, and became or become exercisable for a period from the
respective dates and ending on 27 May 2019.

3 Share options were vested in equal portions on 27 May 2014, 2015 and 2016
respectively, and became exercisable for a period from the respective dates and
ending on 27 May 2017.

4 Share options were or will be vested in equal portions on 27 May 2014, 2015,
2016, 2017 and 2018 respectively, and became or become exercisable for a period
from the respective dates and ending on 27 May 2019.

5 Ms. Brenda Yau Shuk Mee resigned as an Executive Director and Managing Director
with effect from 29 June 2016.

Movement in the share options under the Old Option Scheme and New
Option Scheme during the following period and share option outstanding
as at the beginning and end of the following period, and their related
average exercise prices are as follows:

R

1 BEARAE 2 BI 2 720124 ~ 20134 - 20144 ~ 20154 22016
FoATHERASHUGE WERE B BHEZ2017F6
A6R8 AR A F1TfE -

2 BEARAE 2 Bl B R sk 1§ 7420164F ~ 20174F &%2018F5A27H
RZRASMHHER YERIHRE S B HRE2019F58
27R IEHRR A FATfE

3 BERCHE 2 B2 A 20144 - 20159 201655 A27 B iR A%
fﬁﬁifg% CWERE B B E2017F5H278 (EHIR AT
FATIE

4 BERTHE D B D R s A5 742014%4F ~ 2015%F ~ 20164F ~ 20174F
K2018F5 A27HRAISHEAFER  WERIEREER
EA#E Z=20194F5 A27 B (- EARS Al F17(E

5 MRELZLTEBRTAITEFREFLLIE 52016567
29H B AR

ERBERTE M ERERT I T 2 BRER T
HARI A 2 B 8 o T 51 B34 B2 A OR ) R 77 168 2 P A
AR 18 5 2 MR S TR (BN T -

Average Number of
exercise price share options

FITERE BhRE"E

(HK$ per share) ‘000

(BRE®T) T4

As at 1 January 2015 201551 A1H 0.90 22,560
Exercised 217 0.88 (11,786)
Lapsed B 0.92 (2,280)
As at 31 December 2015 and 1 January 2016 12015512 H31H &20165F1 H1H 0.95 8,494
Exercised BT 0.94 (280)
Lapsed B 2R3k 0.95 (540)
As at 30 June 2016 1201656 A30H 0.95 7,674

Out of 7,674,000 outstanding options (30 June 2015: 10,108,000),
3,894,000 options (30 June 2015: 1,668,000) were exercisable with the
average exercise price of HK$0.94 (30 June 2015: HK$0.94).

Share options outstanding have the following expiry date and exercise
price:

Expiry date

& i B E

6 June 2017 2017F6 H6H
15 October 2018 20185 10A15H
27 May 2019 201955H27H

7,674,0001% (20154F6 A308 : 10,108,0001% ) t4 &
T8 2 B AR RE S - 3,894,000 (20156 A30H :
1,668,00017 ) BB AX #E Al 12 F Y 17 E B #0.947T
(20156 A308 : /B#0.9470) FIATT(E -

WARITE 2 B ERm AR RITEBNT

Average Number of share options ("000)

exercise price WBREHE (TH)
(HK$ per share) 30 June 2016 30 June 2015
THITEE 20164 20154
(ZhE¥T) 6A30H 6430H
0.86 330 360
0.85 100 124
0.952 7,244 9,624
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Other Information

As at 30 June 2016, the following persons/entities (other than a Director
or chief executive of the Company) had or were deemed or taken to
have interests and short positions in the shares and underlying shares of
the Company as recorded in the register of interests and short positions
of substantial shareholders (the “Register of Substantial Shareholders”)
required to be kept by the Company pursuant to section 336 of the SFO:

2016564308 » IRIEFEH KIS EHE3361EAA
RIBTIFEZ EEBMREELR
RELM) R THAL BE(ARFAEER
TTHRABE R IN) AR A B I R AR B & (0 o A sl

BREREDZIORE

SYNERGIS HOLDINGS LIMITED

("Summit View")

SERERLR ([EF])

Notes:

EmEAA

(i) Smart Lane is wholly-owned by Hsin Chong. By virtue of the SFO, Hsin
Chong is deemed to be interested in the same lot of 169,116,777 ordinary

shares held by Smart Lane.

(ii) There were 347,956,000 ordinary shares of the Company in issue as at 30

June 2016.

(i) The Company is owned by Summit View as to 57,846,436 ordinary shares.
Summit View is owned as to 50% by Dr. Wong and 50% by Ms. Ma. As
such, Summit View is deemed to be a controlled corporation of Dr. Wong

and Ms. Ma under the SFO.

Interim Report 2016

Mfat -

(i)

(iii)

(A) Ordinary Shares (A) TiERZRE

Number of

ordinary

Name of Shareholders Capacity shares held

BEZLER

BEZE S BirEE

Hsin Chong Interests of controlled 169,116,777

#corporation(s) (Note (i)

= XL E R (H1a26))

Smart Lane Holdings Limited (“Smart Lane") Beneficial owner 169,116,777
EmEE A

Wilfred Wong Ying Wai (“Dr. Wong”) Benechial owner 10,152,000
FERE(EELD EmEAA

Interests of controlled 57,846,436

__corporation(s) (Note (iii)

SPAE (KTt i)

Ma Kwing, Pony (“Ms. Ma") Interests of controlled 57,846,436

dcorporation(s) (Note (i)

S ([Hxzt]) XA E s (K 7% i)

Summit View Holdings Limited Beneficial owner 57,846,436

FoxmERM (2K

Approximate
percentage of
interests in the
issued share
capital
HEBITRAZ
AT DL
(Note (ii))

(B 7))

48.60%

48.60%

2.92%

16.62%

16.62%

16.62%

Smart Lane AT E 2B WA < IRIFEH LIS K -
¥ E AR AF Smart Lanefi B 2[Rl —#£169,116,777
i L 3B AR AR AR R RS AR

AN AR2016F6 308 2 B BT B M A

347,956,000 °

& 2 %5 7K X 7)57,846,436% L@ AL AL 1D - 8 S R

IBELRFREEE

BEA50% MR - Bt RIEE

HREEGRD BRERA/ATELRE LT 2ZE

EE -



Other Information

(B) Convertible Preference Shares

(B) TIERBERIRG

Approximate

Name of Shareholders Capacity

BRE A &4

Hsin Chong Interests of controlled
corporation(s)

Eoi= REEE S

Smart Lane Beneficial owner

EnfAA
Notes:

(i) The Company issued and allotted 58,666,667 convertible preference shares
and 21,333,333 bonus convertible preference shares to Smart Lane on 30
November 2012 and 20 May 2013 respectively. By virtue of the SFO, Hsin
Chong is deemed to be interested in the same lot of 80,000,000 convertible
preference shares held by Smart Lane.

(i)~ There were 80,000,000 convertible preference shares of the Company in
issue as at 30 June 2016.

Save as disclosed above, as at 30 June 2016, the Directors were not aware
of any persons/entities (other than a Director or chief executive of the
Company) who/which had or were deemed or taken to have any other
interests or short positions in Shares or underlying shares of the Company
as recorded in the Register of Substantial Shareholders required to be kept
by the Company pursuant to under section 336 of the SFO.

Number of percentage of
convertible interests in the
preference issued share
shares held capital
BEZ

AERELR HEBTRAZ
BRHEAE MAEZE DL
(Note (i) (Note (i1))
(Bt @) (Bt i))
80,000,000 100%
80,000,000 100%

wist

(i) 720124114308 KX2013F58208 A AR 5l
MmSmart Lane# 77 I fit 858,666,667 1% A] 8518 5t
AR AR 19 %221,333,333AR AT FI o] #5 HE SE AR AR 17 © 1R
BESREE KD 3 2R AR Smart Laneid &
2 [B]—#t80,000,0008% 7] &2 #a (& 5 B B 1) # 5 7k

fm ©

(iy  ARQFR20169F6H308 2 B 3170l E 8 KA
3 /80,000,0000% °

B EXFrIREEE N 2016564308 E B W
FBAEMALEE (KQREBRITHAERIN R
KRR KABABR DR EEX W RAEBREEESR
R AR RREFES MAEEHNEIBCKRETEZ
FTERBRECM A AMEMERIAR -
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Other Information

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

The unaudited condensed consolidated interim financial information
of the Company for the Period has been reviewed by the Company’s
external auditor, PricewaterhouseCoopers, in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public Accountants. The review
report is set out on page 26 of this Interim Report.

The Audit Committee comprises three members, namely Mr. David Yu Hon
To (chairman of the Audit Committee), Mr. Kan Fook Yee and Mr. Wong
Tsan Kwong. With the participation of management and the Company’s
external auditor, PricewaterhouseCoopers, the Audit Committee has
reviewed the unaudited condensed consolidated interim financial
information of the Company for the Period.

The Board has adopted the Model Code as its own code of conduct for
regulating securities transactions by the Directors. Having been made
specific enquiries by the Company, all Directors confirmed that they
had complied with the required standard set out in the Model Code
throughout the Period.

SYNERGIS HOLDINGS LIMITED Interim Report 2016
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Other Information

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in Director’s
biographical details since the date of the 2015 Annual Report of the
Company are set out as follows:

Ir. Joseph Choi Kin Hung

° ceased to act as a director of the Joint Professional Centre Limited
to represent the Hong Kong Institution of Engineers (“HKIE”) with
effect from 17 March 2016

e his positions in HKIE changed with effect from 24 June 2016 as
follows:

- was appointed as its president and ceased to act as its senior
vice president

- was appointed as an ex-officio member of its Administration
Board for session 2016/2017 and ceased to act as the chairman
of such Administration Board

— ceased to act as an ex-officio member of its Planning
Committee

. his title of chief executive officer of Hsin Chong Group Holdings
Limited (a substantial shareholder of the Company) was changed to
co-chief executive officer with effect from 19 September 2016

e  ceased to act as a member of the Engineers Registration Board

Mr. Terence Leung Siu Cheong

° his title has been changed from Co-Managing Director to Managing
Director (Interiors and Special Projects) with effect from 5 April 2016

Mr. David Yu Hon To

o resigned as an independent non-executive director of Great China
Holdings Limited, a company listed on the Main Board of the Stock
Exchange (Stock Code: 141) with effect from 13 July 2016

Ms. Brenda Yau Shuk Mee

o resigned as an Executive Director, Managing Director and a member
of the Executive Committee with effect from 29 June 2016

Updated biographical details of the Directors are also available on the
website of the Company.

Save as disclosed above, there is no other change of Directors’
biographical details required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

The Company has applied the principles in the code provisions and certain
recommended best practices set out in the Corporate Governance Code
(the "CG Code") as set out in Appendix 14 to the Listing Rules.

During the Period, the Company complied with all code provisions of the
CG Code.
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Corporate Information
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SYNERGIS HOLDINGS LIMITED

Joseph Choi Kin Hung (Chairman)
=Rs (FE)
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(Managing Director (Interiors
and Special Projects))
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E3 bl
Kan Fook Yee*
RiE gL
Wong Tsan Kwong*
David Yu Hon To*
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David Yu Hon To (Chairman)
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Chong Hing Bank Limited
BIFERITHR A A
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MUFG Fund Services
(Bermuda) Limited
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Investor Services Limited
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Wan Chai, Hong Kong
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