THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. THIS ANNOUNCEMENT DOES
NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SHARES OF THE
EXCHANGE TRADED FUND DESCRIBED BELOW.

IF YOU ARE IN ANY DOUBT ABOUT THIS ANNOUNCEMENT, YOU SHOULD CONSULT YOUR STOCKBROKER, BANK
MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL FINANCIAL ADVISER.

The Stock Exchange of Hong Kong Limited ("SEHK"), Hong Kong Securities Clearing Company Limited, Hong Kong Exchanges
and Clearing Limited ("HKEXx") and the Hong Kong Securities and Futures Commission ("SFC") take no responsibility for the
contents of this Announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Announcement.

The Board of Directors of db x-trackers and Deutsche Asset Management S.A. (the “Management Company”) accept full
responsibility for the accuracy of the information contained in this Announcement as at the date of publication, and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief, as at the date of publication, there are no
other facts the omission of which would make any statement misleading.

SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a

scheme or its performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.

db x-trackers’

(the "Company")

(*This includes synthetic ETFs)

Investment Company with Variable Capital
Registered office: 49, avenue J.F. Kennedy, L-1855 Luxembourg,
R.C.S. Luxembourg B-119.899

db x-trackers US DOLLAR CASH UCITS ETF* (Stock code: 3011)
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ANNOUNCEMENT OF THE TRADING SUSPENSION, THE PROPOSED FORMAL
CESSATION OF TRADING OF THE HONG KONG SHARES OF THE SUB-FUND ON
SEHK, THE PROPOSED VOLUNTARY DEAUTHORISATION AND DELISTING OF THE
SUB-FUND IN HONG KONG AND WAIVER FROM STRICT COMPLIANCE WITH A
PROVISION OF THE CODE ON UNIT TRUSTS AND MUTUAL FUNDS

IMPORTANT: Investors are strongly advised to consider the contents of this
Announcement. This Announcement is important and requires your immediate
attention. It concerns the trading suspension, the proposed formal cessation of
trading of the Hong Kong Shares of the Sub-Fund on SEHK, the proposed voluntary
deauthorisation and delisting of the Sub-Fund in Hong Kong and the waiver from strict
compliance with a provision of the Code on Unit Trusts and Mutual Funds (the
“Code”) for the period from and including 31 October 2016 to and including the date of
deauthorisation of the Sub-Fund in Hong Kong. In particular, investors should note
that:




e As of the time of publication of this Announcement, there are no Hong Kong
Shareholders in the Sub-Fund.

e Having taken into account the interests of the Shareholders of the Sub-Fund and
after considering various factors, including the current level of Net Asset Value of
the Sub-Fund attributable to Hong Kong investors and the trading volume of the
Sub-Fund in Hong Kong, the Board of Directors of the Company and the
Management Company are of the view that the proposed Deauthorisation and
Delisting (as further described below) would be in the best interest of the
Shareholders of the Sub-Fund, and the Company has, by means of a resolution of
the Board of Directors of the Company dated 28 September 2016, resolved to seek
Trading Suspension (as further described below), formal cessation of trading of
the Hong Kong Shares of the Sub-Fund on SEHK (the "Formal Cessation of
Trading"), to apply to the SFC for the voluntary withdrawal of the authorisation of
the Sub-Fund and the product key facts statement of the Sub-Fund' under section
106 of the Securities and Futures Ordinance ("SFQO") (the "Deauthorisation") and to
apply to SEHK for the withdrawal of listing of the Sub-Fund on SEHK (the
"Delisting"). The proposed Deauthorisation and Delisting will be subject to the
respective approval of the SFC and SEHK.

e At the request of the Board of Directors of the Company and the Management
Company, trading in the Hong Kong Shares of the Sub-Fund on SEHK will be
suspended with effect from 1:00 p.m. on 17 October 2016 (the "Trading
Suspension"). The Board of Directors of the Company and the Management
Company will not request a resumption of trading in the Hong Kong Shares of the
Sub-Fund on SEHK. Trading in the Hong Kong Shares of the Sub-Fund will
continue to be suspended until the date of formal cessation of trading of the Hong
Kong Shares of the Sub-Fund on SEHK as approved by the Listing Committee of
SEHK, which is expected to be 31 October 2016 (the "Formal Trading Cessation
Date"). From the Formal Trading Cessation Date onwards, the Hong Kong Shares
of the Sub-Fund will not be allowed to resume trading on SEHK. The impact in
practice of the above is that no further buying or selling of the Hong Kong Shares
of the Sub-Fund on SEHK will be possible from and including 1:00 p.m. on 17
October 2016 following the publication of this Announcement.

o With effect from 1:00 p.m. on 17 October 2016 and following the publication of this
Announcement, subscriptions and redemptions for Hong Kong Shares of the Sub-
Fund cannot be made through the Hong Kong Authorised Participant in the
primary market, and the Sub-Fund shall no longer be offered to the public in Hong
Kong.

e The last dealing and trading date of the Hong Kong Shares of the Sub-Fund in both
the primary and secondary markets was 17 October 2016 until the end of the
morning trading session (i.e. 12:00 noon), i.e. the last day on which investors may
buy or sell Hong Kong Shares in the Sub-Fund on SEHK and the last day for
subscription and redemption of Hong Kong Shares in the Sub-Fund in accordance
with usual trading arrangements currently in place.

! The Hong Kong Prospectus of the Company will be updated as soon as practicable to reflect the
Deauthorisation.




With a view to minimizing further costs, fees and expenses incurred in connection
with the Sub-Fund following the Formal Trading Cessation Date and in the best
interest of Shareholders, the Management Company has applied to the SFC for,
and has been granted, a waiver from strict compliance with 10.7 (with regard to
publishing suspension announcements) of the Code for the period from and
including the Formal Trading Cessation Date to and including the date of
Deauthorisation. The details and the condition on which such waiver is granted are
as described in section headed “4. Waiver” below.

Until the completion of the proposed Deauthorisation and Delisting, the Company
and the Management Company confirm that they will continue to comply with the
Company’s constitutive documents, all the other applicable provisions of the
Code, the applicable provisions in the "Overarching Principles Section" of the SFC
Handbook for Unit Trusts and Mutual Funds, Investment-Linked Assurance
Schemes and Unlisted Structured Investment Products (the "Handbook"), the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited and all other applicable laws and regulations save for the particular
provision of the Code set out in section headed "4. Waiver" below.

All the costs, charges and expenses associated with the Trading Suspension, the
proposed Formal Cessation of Trading and the proposed Deauthorisation and
Delisting will be borne by the Management Company or its affiliates and will not be
borne by the Company, the Sub-Fund or the Shareholders.

The Management Company expects that the Deauthorisation and Delisting will take
effect on or around 3 November 2016 (the "Deauthorisation and Delisting Date")
(please note that any product documentation for the Sub-Fund previously issued
to investors including the Hong Kong Prospectus should be retained for personal
use only and not for public circulation). Further announcements will be issued in
due course to inform investors of the Deauthorisation and Delisting Date and any
changes to the schedule of proposed key dates set out in Annex I, as and when
appropriate in accordance with the applicable regulatory requirements.

After the Deauthorisation of the Sub-Fund in Hong Kong, the Sub-Fund will no
longer be subject to the regulation of the SFC.

The Board of Directors of the Company and the Management Company accept full
responsibility for the accuracy of the information contained in this Announcement
as at the date of publication, and confirm, having made all reasonable enquiries,
that to the best of their knowledge and belief, as at the date of publication, there
are no other facts the omission of which would make any statement misleading.

If investors are in doubt about the contents of this Announcement, they should
contact their independent financial intermediaries or professional advisers to seek
their professional advice, or direct their queries to the Hong Kong Representative
(please refer to section headed "8. Enquiries" below for further information).




Unless otherwise defined in this Announcement, capitalised terms used in this
Announcement shall have the same meaning as defined in the Hong Kong Prospectus of the
Company dated 14 September 2016.

1.

Introduction

As of the time of publication of this Announcement, there are no Hong Kong
Shareholders in the Sub-Fund.

Having taken into account the interests of the Shareholders of the Sub-Fund and after
considering various factors, including the current level of Net Asset Value of the Sub-
Fund attributable to Hong Kong investors and the trading volume of the Sub-Fund in
Hong Kong, the Board of Directors of the Company and the Management Company
are of the view that the proposed Deauthorisation and Delisting would be in the best
interest of the Shareholders of the Sub-Fund, and the Company has, by means of a
resolution of the Board of Directors of the Company dated 28 September 2016,
resolved to seek Trading Suspension (whereby trading of the Hong Kong Shares of
the Sub-Fund will be suspended with effect from 1:00 p.m. on 17 October 2016) and
the Formal Cessation of Trading (whereby the Hong Kong Shares of the Sub-Fund
will not be allowed to resume trading on SEHK), to apply to the SFC for the
Deauthorisation and to apply to SEHK for the Delisting. The proposed
Deauthorisation and Delisting will be subject to the respective approval of the SFC
and SEHK.

The Net Asset Value of the Sub-Fund, Net Asset Value per Share of the Sub-Fund
(Class 1C) and the Net Asset Value of the Sub-Fund attributable to Hong Kong
investors were as follows:

Net Asset Value of the | Net Asset Value per Share | Net Asset Value of the
Sub-Fund (as of 5| of the Sub-Fund (Class 1C) | Sub-Fund attributable to
October 2016) (as of 5 October 2016) Hong Kong investors
(as of the time of
publication of this
Announcement)

USD50,302,691.51 USD170.9061 USDO

As there are no Hong Kong Shareholders as of the time of publication of this
Announcement, no alternatives (such as free redemption and/or free switching) are
offered to Hong Kong Shareholders.

The Depositary has no objection to the Trading Suspension, Formal Cessation of
Trading, Deauthorisation and Delisting.

Further announcements will be issued in due course to inform investors of the
Deauthorisation and Delisting Date and any changes to the schedule of proposed key
dates set out in Annex |, as and when appropriate in accordance with the applicable
regulatory requirements.

Please refer to Annex | for the schedule of the proposed key dates.
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2.2

2.3

What will happen during the period and including from Trading Suspension to
and including the Deauthorisation and Delisting Date?

Trading Suspension

As of the time of publication of this Announcement, there are no Hong Kong
Shareholders in the Sub-Fund.

At the request of the Board of Directors of the Company and the Management
Company, trading in the Hong Kong Shares of the Sub-Fund on SEHK will be
suspended with effect from 1:00 p.m. on 17 October 2016 and the Board of Directors
of the Company and the Management Company will not request a resumption of
trading in the Hong Kong Shares of the Sub-Fund on SEHK. Trading in the Hong
Kong Shares of the Sub-Fund will continue to be suspended until the date of formal
cessation of trading of the Hong Kong Shares of the Sub-Fund on SEHK as approved
by the Listing Committee of SEHK, which is expected to be 31 October 2016. From
the Formal Trading Cessation Date onwards, the Hong Kong Shares of the Sub-Fund
will not be allowed to resume trading on SEHK. The impact in practice of the above is
that no further buying or selling of the Hong Kong Shares of the Sub-Fund on SEHK
will be possible from and including 1:00 p.m. on 17 October 2016 and following the
publication of this Announcement.

Subscriptions and Redemptions for Shares

With effect from 1:00 p.m. on 17 October 2016 and following the publication of this
Announcement, no further subscriptions and redemptions for Hong Kong Shares in
the Sub-Fund can be made through the Hong Kong Authorised Participant in the
primary market, and the Sub-Fund shall no longer be offered to the public in Hong
Kong. In other words, with effect from 1:00 p.m. on 17 October 2016, (a) Hong Kong
Shares in the Sub-Fund cannot be acquired by investors in Hong Kong by way of
subscription via the Hong Kong Authorised Participant; and (b) Hong Kong Shares in
the Sub-Fund cannot be disposed of by investors in Hong Kong by way of redemption
via the Hong Kong Authorised Participant. However, as there are no Hong Kong
Shareholders as of the time of publication of this Announcement, no Hong Kong
Shareholders are affected by this.

The last dealing and trading date of the Hong Kong Shares of the Sub-Fund in both
the primary and secondary markets was 17 October 2016 until the end of the morning
trading session (i.e. 12:00 noon), i.e. the last day on which investors may buy or sell
Hong Kong Shares in the Sub-Fund on SEHK and the last day for subscription and
redemption of Hong Kong Shares in the Sub-Fund in accordance with usual trading
arrangements.

Proposed Formal Cessation of Trading

As part of the proposed voluntary delisting process of the Sub-Fund, the Management
Company has applied to the Listing Committee of SEHK for the Hong Kong Shares of
the Sub-Fund on SEHK to formally cease trading, which is expected to be from 31
October 2016. From the Formal Trading Cessation Date onwards, the Hong Kong
Shares of the Sub-Fund will not be allowed to resume trading on SEHK. As there are
no Hong Kong Shareholders as of the time of publication of this Announcement, no
Hong Kong Shareholders are affected by this.
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2.6

Limited operation of the Sub-Fund in Hong Kong

From and including the commencement of Trading Suspension, the Sub-Fund will
only be operated in a limited manner in Hong Kong in the sense that (a) there will not
be any trading of the Hong Kong Shares of the Sub-Fund on SEHK, (b) subscriptions
and redemptions for Hong Kong Shares in the Sub-Fund cannot be made through the
Hong Kong Authorised Participant in the primary market, and (c) the Sub-Fund shall
no longer be offered to the public in Hong Kong. As there are no Hong Kong
Shareholders as of the time of publication of this Announcement, no Hong Kong
Shareholders are affected by this.

Continued Authorisation and Listing Status

During the period from and including the commencement of Trading Suspension to
and including the Deauthorisation and Delisting Date:

€) the Sub-Fund will continue to maintain its authorisation status with the SFC
and continue to maintain its listing status with SEHK, although the Hong Kong
Shares of the Sub-Fund cannot be bought or sold on SEHK, and the Sub-
Fund shall no longer be offered to the public in Hong Kong;

(b) the Sub-Fund will only be operated in a limited manner in Hong Kong in the
sense that there will not be any trading of the Hong Kong Shares of the Sub-
Fund on SEHK, and no further subscriptions or redemptions for Hong Kong
Shares can be made through the Hong Kong Authorised Participant in the
primary market; the Management Company has therefore applied to the SFC
for, and has been granted, a waiver from strict compliance with a provision of
the Code (as described in section headed “4. Waiver” below) for the period
from and including the Formal Trading Cessation Date to and including the
date of Deauthorisation; and

(c) the Company and the Management Company will continue to comply with the
Company's constitutive documents, all the other applicable provisions of the
Code, the applicable provisions in the "Overarching Principles Section” of the
Handbook, the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited and all other applicable laws and regulations
save for the particular provision of the Code set out in section headed "4.
Waiver" below.

Deauthorisation and Delisting

Subject to the respective approval of the SFC and SEHK of the Deauthorisation and
Delisting, the Deauthorisation and Delisting are expected to take effect on the
Deauthorisation and Delisting Date. The Management Company expects, subject to
SEHK'’s approval, that the Delisting will only take place at or around the same time as
the Deauthorisation.

Following the Deauthorisation, the Sub-Fund will no longer be an SFC-authorised
scheme and will not be offered to the public in Hong Kong by the Company and/or the
Management Company. The Sub-Fund will no longer be subject to regulation by the
SFC and shall not be offered to the public in Hong Kong. The cessation of regulation
by the SFC in respect of the Sub-Fund means that, amongst others, any future
changes to the investment strategy or structure of the Sub-Fund will not be subject to
any requirement under the Code and/or the "Overarching Principles Section" of the
Handbook.



4.1

In addition, following the Deauthorisation, any Hong Kong Prospectus, product key
facts statement and other product documentation relating to the Sub-Fund such as
factsheets and marketing materials previously issued to investors should be retained
for personal use only and should not be circulated to the public in Hong Kong.
Further, stockbrokers, financial intermediaries and investors must not circulate any
marketing or other product information relating to the Sub-Fund to the public in Hong
Kong as this may be in breach of the SFO.

Following the Deauthorisation and Delisting, the Sub-Fund will no longer be tradeable
in the secondary market on SEHK and will not be authorized by the SFC. This means
that the Sub-Fund will no longer be a Hong Kong exchange traded fund.

For the avoidance of doubt, the Sub-Fund and the Class of Shares of the Sub-Fund
that is available to Hong Kong investors (Class 1C) will not be terminated following
the Deauthorisation and Delisting. The Management Company shall continue to
manage the Sub-Fund in accordance with applicable laws and regulations as well as
the Company’s constitutive documents and the Sub-Fund will continue to be
regulated by the Commission de Surveillance du Secteur Financier in Luxembourg.
The Class 1C will continue to be listed on, amongst others, the London Stock
Exchange and Singapore Stock Exchange. As there are no Hong Kong Shareholders
as of the time of publication of this Announcement, no Hong Kong Shareholders are
affected by this.

Following the Deauthorisation and Delisting, the Hong Kong Shares of the Sub-Fund
will no longer be recognised as eligible securities by HKSCC as operator of CCASS.
The Hong Kong Shares can no longer be settled through CCASS after the
Deauthorisation and Delisting.

Costs

All the costs, charges and expenses associated with the Trading Suspension,
proposed Formal Cessation of Trading and the proposed Deauthorisation and
Delisting will be borne by the Management Company or its affiliates and will not be
borne by the Company, the Sub-Fund or the Shareholders.

The All-In Fee (which is the same as the ongoing charges) of the Sub-Fund for the six
months ended 30 June 2016 was 0.15%7.

The proposal set out in this Announcement is not expected to impact the figure of All-
In Fee disclosed above. Please note that the figure of All-In Fee shown above is
calculated in accordance with the guidance under the SFC circular titled “Disclosure
of the ongoing charges figure and past performance information in the Product Key
Facts Statements”.

Waiver

Background

As mentioned above, while trading of the Hong Kong Shares of the Sub-Fund on
SEHK will be suspended from 1:00 p.m. on 17 October 2016 and is expected to
formally cease on 31 October 2016, the Sub-Fund will maintain its authorisation

% The All-In Fee of the Sub-Fund comprises the Fixed Fee and the Management Company Fee, but excludes any
Extraordinary Expenses.
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status with the SFC and will maintain its listing status with SEHK until the completion
of the Deauthorisation and Delisting.

However, with effect from 1:00 p.m. on 17 October 2016 and following the publication
of this Announcement, the Sub-Fund will only be operated in a limited manner in
Hong Kong in the sense that (a) there will not be any trading of the Hong Kong
Shares of the Sub-Fund on SEHK, (b) subscriptions and redemptions for Hong Kong
Shares in the Sub-Fund cannot be made through the Hong Kong Authorised
Participant in the primary market, and (c) the Sub-Fund shall no longer be offered to
the public in Hong Kong.

Accordingly, with a view to minimizing further costs, fees and expenses incurred in
connection with the Sub-Fund following the Formal Trading Cessation Date and in the
best interest of Shareholders of the Sub-Fund, the Management Company has
applied to the SFC for, and has been granted, a waiver from strict compliance with
the following provision of the Code for the period from and including the Formal
Trading Cessation Date to and including the date of Deauthorisation.

The details of the waiver granted and the condition on which such waiver was granted
are set out in this section 4.

Publishing of the suspension of dealing

Under 10.7 of the Code, the Management Company is required to: (a) immediately
notify the SFC if dealing in Hong Kong Shares in the Sub-Fund ceases or is
suspended; and (b) publish the fact that dealing is suspended immediately following
the decision to suspend and at least once a month during the period of suspension in
an appropriate manner (the requirements under (b) are referred to as the "Investor
Notification Requirements").

The Management Company has applied to the SFC for, and has been granted, a
waiver from strict compliance with the Investor Notification Requirements under 10.7
of the Code for the period from and including the Formal Trading Cessation Date to
and including the date of Deauthorisation, subject to the condition that a statement
shall be posted in a prominent position of the Company’s website from the Formal
Trading Cessation Date until the date of Deauthorisation to notify investors that the
Hong Kong Shares of the Sub-Fund have formally ceased trading on SEHK from 31
October 2016, and draw investors’ attention to this Announcement and all other
relevant announcements.

As the Sub-Fund will maintain its listing status with SEHK during the period from and
including the commencement of the Trading Suspension to and including the date of
Deauthorisation, investors may continue to access further announcements in relation
to the Sub-Fund via HKEx’'s websites and the Company’s website during such period.

The Company and the Management Company confirm that they will continue to
comply with the Company's constitutive documents, all the other applicable provisions
of the Code, the applicable provisions in the "Overarching Principles Section" of the
Handbook, the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited and all other applicable laws and regulations save for the
particular provision of the Code set out in section 4.2 above.



Tax implications

No tax will be payable by Shareholders in Hong Kong in respect of any capital gains
arising on a sale, realisation, redemption or other disposal of Shares in the Company,
except that Hong Kong profits tax may arise where such transactions form part of a
trade, profession or business carried on in Hong Kong.

No tax should generally be payable by Shareholders in Hong Kong in respect of
dividends or other income distributions of the Company.

Investors should inform themselves of, and where appropriate take advice on, the
laws and regulations (such as those relating to taxation and exchange controls)
applicable to the subscription, purchase, holding, selling (via an exchange or
otherwise) and redemption of Shares in the country in which they are subject to tax.

Potential Conflicts of Interest

Deutsche Bank AG, London Branch is the Index Sponsor of the Reference Index and
is responsible for calculating the closing level of the Reference Index. As of the date
of this Announcement, Deutsche Bank AG is the Swap Counterparty and Swap
Calculation Agent. As of the date of this Announcement, Deutsche Securities Asia
Limited is the sole Hong Kong Authorised Participant and the sole SEHK Market
Maker of the Sub-Fund. In addition, the Management Company, Deutsche
Securities Asia Limited and Deutsche Bank AG belong to Deutsche Bank Group. The
functions which Deutsche Bank AG, Deutsche Securities Asia Limited and the
Management Company will perform in connection with the Sub-Fund may give rise to
potential conflicts of interest. Notwithstanding the above, the Index Sponsor, the Hong
Kong Authorised Participant, the SEHK Market Maker and the Management Company
are functionally independent of each other. If any conflicts of interest arise in respect
of the Sub-Fund, the Company and the Management Company, having regard to their
respective obligations and duties, will endeavour to resolve such conflicts fairly. The
compliance procedures of Deutsche Bank AG require effective segregation of duties
and responsibilities between the relevant divisions within Deutsche Bank Group. As
such, the Board of Directors of the Company believes that Deutsche Bank AG,
Deutsche Securities Asia Limited and the Management Company are suitable and
competent to perform such functions.

Investors should also be aware that DB Affiliates (as defined in the Hong Kong
Prospectus) may from time to time own interests in the Sub-Fund which may
represent a significant amount or proportion of the overall investor holdings in the
Sub-Fund. Investors should consider what possible impact such holdings by DB
Affiliates may have on them. As of the time of publication of this Announcement,
there are no Hong Kong Shareholders in the Sub-Fund.

Save as the above, no other Connected Person (as defined in the Hong Kong
Prospectus) of the Management Company or the Depositary is involved in any
transaction in relation to the Sub-Fund nor holds any interest in the Sub-Fund as of
the date of this Announcement.

Other Information

The Hong Kong Prospectus of the Company will be updated on or around the
Deauthorisation and Delisting Date. Copies of the revised Hong Kong Prospectus will
be available from the Company’s website. Hard copies of the revised Hong Kong



Prospectus may also be obtained from RBC Investor Services Trust Hong Kong
Limited (the "Hong Kong Representative") at 51/F Central Plaza, 18 Harbour Road,
Wanchai, Hong Kong free of charge.

The Board of Directors of the Company and the Management Company accept full
responsibility for the accuracy of the information contained in this Announcement as
at the date of publication, and confirm, having made all reasonable enquiries, that to
the best of their knowledge and belief, as at the date of publication, there are no other
facts the omission of which would make any statement misleading.

8. Enquiries

If you have any queries, please direct these to your financial adviser or alternatively
the Hong Kong Representative (telephone number: (852) 2978 5656).

db x-trackers*
(*This includes synthetic ETFs)

By order of the Board of Directors
17 October 2016
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Annex |

Schedule of the proposed key dates

Subject to the respective approval of the SFC and SEHK for the proposed arrangements
set out in this Announcement, it is anticipated that the expected important dates in respect

of the Sub-Fund will be as follows:

Last dealing and trading date of the Hong Kong Shares of the Sub-
Fund in both the primary and secondary markets, i.e. the last day on
which investors may buy or sell Hong Kong Shares in the Sub-Fund on
SEHK and the last day for subscription and redemption of Hong Kong
Shares in the Sub-Fund in accordance with usual trading arrangements

17 October 2016
until the end of the
morning trading
session (i.e. 12:00
noon)

Dispatch of this Announcement

17 October 2016
(after 12:00 noon
and at or before
1:00 p.m.)

Trading Suspension in the Hong Kong Shares of the Sub-Fund on
SEHK

No further subscriptions and redemption for Hong Kong Shares can be
made through the Hong Kong Authorised Participant in the primary
market

The Sub-Fund shall no longer be offered to the public in Hong Kong

From the beginning
of the afternoon
trading session (i.e.
1:00 p.m.) on 17
October 2016

The date of formal cessation of trading of the Hong Kong Shares of the
Sub-Fund on SEHK as approved by the Listing Committee of SEHK

31 October 2016

Deauthorisation and Delisting of the Sub-Fund

On or around 3
November 2016,
which is the date
on which the SFC
and SEHK approve
the Deauthorisation
and Delisting
respectively.

If there is any change to the schedule of proposed key dates above, an announcement
will be issued by the Company and the Management Company as and when
appropriate in accordance with the applicable regulatory requirements.
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db x-trackers*

(*This includes synthetic ETFs)

Hong Kong Prospectus
14 September 2016
Deutsche Bank

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited, Hong Kong Securities
Clearing Company Limited and the Hong Kong Securities and Futures Commission take no responsibility for the
contents of this Prospectus, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this Prospectus.



INTRODUCTION

General

db x-trackers* (*This includes synthetic ETFs) (the “Company”) is registered in the Grand Duchy of Luxembourg
as an undertaking for collective investment pursuant to Part | of the Luxembourg law of 17 December 2010
relating to undertakings for collective investment, as may be amended (the “Law”). The Company qualifies as an
undertaking for collective investment in transferable Securities (“UCITS”) under article 1(2) of the European
Parliament and Council Directive 2009/65/EC of 13 July 2009 on the co-ordination of laws, regulations and
administrative provisions relating to undertakings for collective investment in transferable securities as may be
amended (the “UCITS Directive”) and may therefore be offered for sale in each member state of the European
Union (“EU Member State”), subject to registration. The Company is presently structured as an umbrella fund to
provide both institutional and retail investors with a variety of sub-funds (the “Sub-Funds” or individually a “Sub-
Fund”) of which the performance may be linked partially or in full to the performance of an index (the “Reference
Index”). The registration of the Company does not constitute a warranty by any supervisory authority as to the
performance or the quality of the shares issued by the Company (the “Shares”). Any representation to the
contrary is unauthorised and unlawful.

Listing on SEHK and Authorisation by the SFC

This Prospectus has been prepared in connection with the offer in Hong Kong of those Classes of Shares (the
“Hong Kong Shares”) to be listed and traded on The Stock Exchange of Hong Kong Limited (“SEHK”) in the Sub-
Funds.

The Company and the Sub-Funds to which this Prospectus relates have been authorised by the Securities and
Futures Commission (the “SFC”) in Hong Kong pursuant to section 104 of the Securities and Futures Ordinance
(the “SFO”). Any authorisation by the SFC of a Sub-Fund is not a recommendation or endorsement of the Sub-
Fund, nor does it guarantee the commercial merits of the Sub-Fund or its performance. It does not mean the Sub-
Fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of
investors.

Dealings in the Hong Kong Shares of certain Sub-Funds on SEHK have already commenced. The Hong Kong
Shares of such Sub-Funds have been accepted as eligible securities by Hong Kong Securities Clearing Company
Limited (“HKSCC”) for deposit, clearing and settlement in the Central Clearing and Settlement System (“CCASS”).

All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in
effect from time to time.

As all the Sub-Funds to which this Prospectus relates are existing funds, there is no Offering Period or Initial Issue
Price (both terms as defined in the section “Definitions”) in respect of the Hong Kong Shares.

Selling and Transfer Restrictions

None of the Shares has been or will be registered under the United States Securities Act of 1933, as amended
(the “1933 Act”), or under the securities laws of any state or political sub-division of the United States of America
or any of its territories, possessions or other areas subject to its jurisdiction including the Commonwealth of Puerto
Rico (the “United States”), and such Shares may not be offered, sold or otherwise transferred in the United
States. The Shares are being offered and sold in reliance on an exemption from the registration requirements of
the 1933 Act pursuant to Regulation S thereunder. The Company has not been and will not be registered under
the United States Investment Company Act of 1940, as amended, nor under any other United States federal laws.
Accordingly, Shares are not being offered or sold within the United States or to or for the account of U.S. persons
(as defined for the purposes of the United States federal securities, commodities and tax laws, including
Regulation S under the 1933 Act) (together “U.S. Persons”). Subsequent transfers of Shares within the United
States or to U.S. Persons are prohibited.

The Shares have not been approved or disapproved by the United States Securities and Exchange Commission
(the “SEC”) or any other regulatory agency in the United States, nor has the SEC or any other regulatory agency
in the United States passed upon the accuracy or adequacy of this Prospectus or the merits of the Shares. Any
representation to the contrary is a criminal offence.

The United States Commodity Futures Trading Commission (the “CFTC”) has not reviewed or approved this
offering or any offering memorandum for the Company.

This Prospectus may not be distributed into the United States. The distribution of this Prospectus and the offering
of the Shares may also be restricted in certain other jurisdictions.



Marketing Rules

Subscriptions for Hong Kong Shares can be accepted only on the basis of the latest available version of this
Prospectus, which is valid only if accompanied by a copy of the Company’s latest annual report (the “Annual
Report”) containing the audited accounts, semi-annual report (the “Semi-annual Report”) and (where required by
law or any applicable stock exchange listing rules) the quarterly report (the “Quarterly Report”) provided such
reports are published after the latest Annual Report. The Annual Report and the Semi-annual Report form an
integral part of this Prospectus.

Prospective investors should review this Prospectus carefully, in its entirety and consult with their legal, tax and
financial advisers in relation to (i) the legal and regulatory requirements within their own countries of residence or
nationality for the subscribing, purchasing, holding, redeeming or disposing of Hong Kong Shares; (ii) any foreign
exchange restrictions to which they are subject in their own countries in relation to the subscribing, purchasing,
holding, redeeming or disposing of Hong Kong Shares; (iii) the legal, tax, financial or other consequences of
subscribing for, purchasing, holding, redeeming or disposing of Hong Kong Shares; and (iv) any other
consequences of such activities. Investors that have any doubt about the contents of this document should
consult their stockbroker, bank manager, solicitor, accountant, tax, or other financial adviser.

No person has been authorised to give any information or to make any representation in connection with the
offering of Hong Kong Shares other than those contained in this Prospectus, and the reports referred to above
and, if given or made, such information or representation must not be relied upon as having been authorised by
the Company. To reflect material changes, this document may be updated from time to time and investors should
investigate whether any more recent Prospectus is available.

Responsibility for this Prospectus

The Board of Directors and the Management Company accept full responsibility for the information contained in
this Prospectus as being accurate at the date of publication of this Prospectus, and confirms having made all
reasonable enquiries, that to the best of the Board of Directors’ and the Management Company’s knowledge and

belief, the information contained in this Prospectus is complete in all material respects and there are no other
matters the omission of which would make any statement in this Prospectus misleading.

Currency References

All references in this Prospectus to “HKD” refer to the currency of the Hong Kong Special Administrative Region;
to “USD” refer to the currency of the United States of America; to “Euro” or “EUR” refer to the currency of the
member states of the European Union that adopt the single currency in accordance with the Treaty establishing
the European Economic Community (signed in Rome on 25 March 1957), as amended and/or such other currency
as defined in the Product Annex.

Time

All references in this Prospectus to time are to Luxembourg time unless otherwise indicated.

Date

The date of this Prospectus is the date mentioned on the cover page.
Website

The websites that are cited or referred to in this Prospectus including http://etf.deutscheam.com have not been
reviewed by the SFC and may contain information of funds not authorised by the SFC.



PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers MSCI USA INDEX UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3020 Trading lot size: 15 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management (UK) Limited in the United | MSCI Total Return Net USA Index (the “Index”)
Kingdom (Internal delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.30%

Tracking difference of the last calendar Dividend policy: No distribution
year™: 0.22%

Base currency: United States Dollars | ETF Hong Kong website:
(“UsD”)
http://etf.deutscheam.com/HKG/ENG/ETF/LU0274
210672/3020/MSCI-USA-Index-UCITS-ETF-(-This-
is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers MSCI USA INDEX UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund
of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted
in the form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved
under the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of
Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF
is domiciled in Luxembourg and its home regulator is the Commission de Surveillance du Secteur
Financier in Luxembourg.




db x-trackers MSCI USA INDEX UCITS ETF*
(*This is a synthetic ETF)

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the
value of the swap transaction(s). Please refer to the section headed “Indirect costs borne
by the ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net USA Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.




db x-trackers MSCI USA INDEX UCITS ETF*
(*This is a synthetic ETF)

How does it work?

The diagram below shows how the ETF works:
Unfunded Swap(s)

Swap Counterparty(ies) provide to ETF
2 an exposure to the economic gain/loss in
the performance of the Index

db x-trackers
MSCI USA INDEX UCITS
ETF* (*This is a synthetic
ETF)

ETF provides to Swap
Counterparty(ies) an exposure to the
economic gain/loss in the
performance of the Asset Portfolio

The ETF 3
1 purchases and

owns the Asset

Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).

Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
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db x-trackers MSCI USA INDEX UCITS ETF*
(*This is a synthetic ETF)

Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the performance
of the United States market by targeting all companies with a market capitalisation within the top
85% of the United States investable equity universe, subject to a global minimum size
requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a total market capitalisation of USD 19,820.42 billion and 620
constituents.

The Index sponsor is MSCI Inc.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting in Index Constituent Weighting in

Index Index
1. Apple Inc 3.01% 6. General Electric Co 1.46%
2 Microsoft Corporation 2.19% 7. Facebook Inc 1.44%
3 Exxon Mpbll 1.83% 8. AT&T Inc 1.34%

Corporation

4. Johnson & Johnson 1.71% 9. Alphabet Inc 1.22%
5. Amazon.com Inc 1 55% 10. éF;Morgan Chase & 1.20%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

. The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its
obligations under the relevant unfunded swap.

. In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.




db x-trackers MSCI USA INDEX UCITS ETF*
(*This is a synthetic ETF)

The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

Concentration risk

The exposure of the ETF is concentrated in the United States and may be more
volatile than funds adopting a more diversified strategy.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, the Management Company, the Investment Manager and Deutsche Bank
AG belong to Deutsche Bank group. The functions which Deutsche Bank AG, the
Management Company and the Investment Manager will perform in connection
with the ETF may give rise to potential conflicts of interest. The Management
Company will vigorously manage any such conflicts in the best interest of investors
(please refer to pages 54 to 55 of the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, swap counterparty, market
participant from whom the ETF may purchase the Asset Portfolio, market maker
and participating dealer, disruption in the operation of any of these entities may
adversely affect the liquidity of the ETF. Further, the insolvency of any group
member may lead to suspension of dealing and trading, or eventually, termination
of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
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(*This is a synthetic ETF)

7.

8.

the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in currencies
other than the base currency of the ETF (which is the USD). Fluctuations in the
exchange rates between such currency and the base currency may have an
adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?

A0%
30%
200
10%
0%
10%
-20%
-30%
40%
-50%

_ 31.6%31.8%
26.29%26-3%

14.7% 14.8% 15.4% 153 12.8%12.7%

el e

2009 2010 2011 2012 2013 2014 2015

2007

-37.5% -37.6%

m Share Class 1C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.




db x-trackers MSCI USA INDEX UCITS ETF*
(*This is a synthetic ETF)

e Share Class 1C launch date: 8 January 2007

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.20% p.a.

Fixed Fee (covers the Depositary Fee, 0.10% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0274210672/3020/MSCI-USA-Index-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

o Estimated net asset value/Reference Underlying Portfolio Value




db x-trackers MSCI USA INDEX UCITS ETF*
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e Gross and net exposure to each swap counterparty
e List of approved swap counterparties

o Composition of the Asset Portfolio

e Last closing level of the Index

¢ Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)
db x-trackers MSCI TAIWAN INDEX UCITS ETF (DR)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3036 Trading lot size: 25 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | MSCI Total Return Net Taiwan Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: Yes. Up to 30% of the net
year”: 0.65% asset value

Tracking difference of the last calendar | Dividend policy: No distribution
year™: -0.57%

Base currency: United States Dollars | ETF Hong Kong website:

(‘usD’) http://etf.deutscheam.com/HKG/ENG/ETF/LU0292
109187/3036/MSCI-Taiwan-Index-UCITS-ETF-
(DR)

Financial year end of this fund:
31 December

What is this product?

db x-trackers MSCI TAIWAN INDEX UCITS ETF (DR) (the “ETF”) is a sub-fund of db x-trackers*
(*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the form of a
mutual fund set up as a Luxembourg investment company (SICAV) and approved under the
UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong
Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled
in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.




db x-trackers MSCI TAIWAN INDEX UCITS ETF (DR)

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net Taiwan Index (the “Index”).

Strategy

The ETF adopts a direct investment policy. In order to achieve the Investment Objective, the ETF
will attempt to replicate the Index by directly investing in a portfolio of transferrable securities that
may comprise all (or, on an exceptional basis, a substantial number of) the constituents, of the
Index broadly in proportion to the respective weightings of the constituents of the Index, or other
eligible assets.

The ETF may also invest in financial derivative instruments (“FDIs”) including futures, contracts
for differences (“CFDs”), currency forwards and non-deliverable forwards (“NDFs”). The ETF will
not use FDIs extensively for non-hedging purposes.

The ETF will not invest more than 10% of its assets in units or shares of other UCITS or other
Undertakings for Collective Investments in order to be eligible for investment by UCITS governed
by the UCITS Directive.

Prior approval of the SFC will be sought and not less than one month’s prior notice will be given to
the shareholders in the event the Management Company wishes to adopt an investment strategy
other than the current direct investment policy.

The ETF may also enter into securities lending transactions for up to 30% of its net asset value at
any one time and is able to recall the securities lent out at any time. As part of its securities
lending transactions, the ETF must receive collateral, the value of which, during the duration of
the securities lending agreement, must be equal to at least 100% of the global valuation of the
securities lent, marked to market on a daily basis. The ETF will not engage in any reinvestment of
collateral received.

The ETF will not invest in any structured products or enter into any repurchase agreements or
other similar over-the-counter transactions.

Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the performance
of the Taiwanese market by targeting all companies with a market capitalisation within the top
85% of the Taiwan investable equity universe, subject to a global minimum size requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a total market capitalisation of USD 477.50 billion and 90
constituents.

The Index sponsor is MSCI Inc.




db x-trackers MSCI TAIWAN INDEX UCITS ETF (DR)

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index

Taiwan Semiconductor

1. Manufacturing Co Ltd 28.19% 6. Delta Electronic 2.19%
2. ::zzgg/' E(r)eﬂzlon 7.82% 7. Formosa Plastic 2.13%
3 8 Uni-President
' Chunghwa Telecom 2.82% ' Enterprises 2.03%
Corporation
4, Largan Precision Co 2.47% 9. Cathgy Financial 2.00%
Holding Co
5. MediaTek Inc 2.40% 10. Nan Ya Plastics 1.92%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Taiwan/Emerging market risk

° As the Index relates to Taiwan which is an emerging market, the ETF is subject to
a greater risk of loss compared with investments in developed markets due to
greater political, economic, taxation and regulatory uncertainty and risks linked to
volatility and market liquidity.

° The performance of the ETF may be affected by political developments in Taiwan,
changes in government policies and changes in regulatory requirements (such as
the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in Taiwan may not provide the same degree of
investor information or protection as would generally apply to more developed
markets.

. Investments in Taiwan may be less liquid and experience greater volatility than
investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in Taiwan.

2. Concentration risk

o The exposure of the ETF is concentrated in Taiwan and may be more volatile than
funds adopting a more diversified strategy.

3. Securities lending transaction risk




db x-trackers MSCI TAIWAN INDEX UCITS ETF (DR)

. Securities lending involves the risk that the borrower may fail to return the
securities in a timely manner or at all. As a result, the ETF may suffer a loss and
there may be a delay in recovering the lent securities. Any delay in the return of
securities on loans may restrict the ability of the ETF to meet delivery or payment
obligations arising from redemption requests and may trigger claims.

° Although as part of its securities lending transactions, the ETF must receive
collateral, the value of which, during the duration of the securities lending
agreement, must be equal to at least 100% of the global valuation of the securities
lent, marked to market on a daily basis, if the borrower of securities lent by the ETF
fails to return these, there is a risk that the collateral received may be realised at a
value lower than the value of the securities lent, whether due to inaccurate pricing
of the collateral, adverse market movements in the value of the collateral, intra-day
increase in the value of the securities lent, a deterioration in the credit rating of the
collateral issuer, or the illiquidity of the market in which the collateral is traded. This
may result in significant losses for the ETF.

° Although the securities lending agent (which is Deutsche Bank AG, acting through
its Frankfurt head office and its London and New York branches) provides the ETF
with an indemnity under the securities lending agreement, such indemnity does not
fully cover the borrower's default because the securities lending agent's
contractual obligation to indemnify the Company for shortfalls is limited to the event
of an act of insolvency in respect of a borrower. In the event of a borrower’s default
that is not covered by such indemnity and a simultaneous shortfall of collateral
value, the ETF will suffer a loss.

° Securities lending entails operational risks such as settlement failures or delays in
the settlement of instructions. Such failures or delays may restrict the ability of the
ETF to meet delivery or payment obligations arising from redemption requests and
may trigger claims.

Risk of investing in FDIs

The ETF may from time to time utilise FDIs for investment and/or hedging purposes. The
use of derivatives exposes the ETF to additional risks, including:

o Volatility risk: derivatives can be highly volatile and may expose investors to a high
risk of loss;
° Leverage risk: as it may be possible to establish a position in derivatives with a low

initial margin deposits there is risk that a relatively small movement in the price of a
contract could result in a profit or a loss which is high in proportion to the amount of
funds actually placed as initial margin;

o Liquidity risk: daily limits on price fluctuations and position limits on exchanges may
affect the liquidity of derivatives. Transactions in over-the-counter FDIs may involve
additional risk as there is no exchange market on which to close out an open

position;

o Correlation risk: when FDIs are used for hedging purposes there may be an
imperfect correlation between the FDIs and the investments or positions being
hedged,

. Counterparty risk: the ETF is exposed to the risk of loss resulting from a

counterparty's failure to meet its financial obligations;

. Legal risks: the characterisation of a transaction or a party's legal capacity to enter
into it could render the FDI contract unenforceable. The insolvency or bankruptcy
of a counterparty may also affect the enforceability of contractual rights; and

o Settlement risk: if a counterparty to an FDI transaction fails to perform its payment
or delivery obligations at the time of settlement or at all, this may lead to losses for
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the ETF.

The eventuation of any of the above risks could have an adverse effect on the Net Asset
Value of the ETF if it uses FDlIs.

5. Reliance on the Deutsche Bank group and conflicts of interests risk

o Deutsche Bank AG is the securities lending agent. In addition, both the
Management Company and Deutsche Bank AG belong to Deutsche Bank group.
The functions which Deutsche Bank AG and the Management Company will
perform in connection with the ETF may give rise to potential conflicts of interest.
The Management Company will vigorously manage any such conflicts in the best
interest of investors (please refer to pages 54 to 55 of the Hong Kong Prospectus).

. Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, securities lending agent, market maker and
participating dealer, disruption in the operation of any of these entities may
adversely affect the liquidity of the ETF. Further, the insolvency of any group
member may lead to suspension of dealing and trading, or eventually, termination

of the ETF.
6. Passive investment risk
. The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
7. Tracking error risk
° Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

8. Trading risk

° Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

o Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

° Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

9. Foreign exchange risk

° An investment in the shares of the ETF may directly or indirectly involve exchange
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10.

rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Taiwan New Dollar) other than the base currency of the ETF (which is
the USD). Fluctuations in the exchange rates between such currency and the
base currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

o Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?
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|l
The performance of these years were achieved under circumstances
that no longer apply as the investment policy was changed since 2014.

® Share Class 1C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 1C launch date: 19 June 2007

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.45% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Securities lending revenue sharing

To the extent the ETF undertakes securities lending transactions, the ETF will receive 70% of the
associated revenue generated and the remaining 30% will be split between the securities lending
agent and the Management Company.

Additional information
You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0292109187/3036/MSCI-Taiwan-Index-UCITS-ETF-
(DR)
e The ETF’s Hong Kong Prospectus
e Latest financial reports
e Last closing net asset value
e Estimated net asset value/Reference Underlying Portfolio Value
e Information on securities lending, including:
(a) A summary of the securities lending policy and the risk management policy;
(b) Securities lending counterparties and their exposures (specifically (i) a list of all eligible

securities lending counterparties, (ii) a list of securities lending counterparties that the ETF
has exposure to in the preceding month, and (iii) the number of securities lending
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counterparties that the ETF has exposure to which exceeds 3% of its Net Asset Value);
(c) Amount of securities on loan and level of collateralisation;

(d) Net return from securities lending to the ETF since commencement of the securities
lending or over the past 12 months, whichever period is shorter;

(e) Certain collateral information; and
(f) Percentage of fee split on the income.

e Last closing level of the Index

e Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers NIFTY 50 UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3015 Trading lot size: 5 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | Nifty 50 Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.85%

Tracking difference of the last calendar Dividend policy: No distribution
year™: -1.86%

Base currency: United States Dollars | ETF Hong Kong website:

(‘USD") http://etf.deutscheam.com/HKG/ENG/ETE/LU0292
109690/3015/Nifty50-UCITS-ETF-(-This-is-a-
synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers NIFTY 50 UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund of db x-
trackers® (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the
form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved under
the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong
Kong Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is
domiciled in Luxembourg and its home regulator is the Commission de Surveillance du Secteur
Financier in Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.
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# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction(s). Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the Nifty 50 Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:

Unfunded Swap(s)

Swap Counterparty(ies) provide to ETF
2  an exposure to the economic gain/los
db x-trackers in the performance of the Index
NIFTY 50 UCITS ETF*
(*This is a synthetic ETF)

ETF provides to Swap

The ETF 3 | Counterparty(ies) an exposure to the

1" purchases and economic gain/loss in the
owns the Asset performance of the Asset Portfolio

Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).
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Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
Underlying Index

The Index is a well diversified 50 stock weighted index accounting for various sectors of the
Indian economy.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

The Index sponsor is India Index Services and Products Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. | HDFC Bank Ltd 7.74% |6, | ]2t Consultancy 4.59%
Services

> Housing Development 7

" | Finance Corporation 6.88% ' ICICI Bank Ltd 4.51%
Ltd

3 | ITCLd 6.77% 8. Larsen & Toubro Ltd 3.85%
4. | Infosys Ltd 6.69% 9. Tata Motors Ltd 3.15%
5. | Reliance Industries Ltd 5.40% 10. Axis Bank Ltd 3.11%

For details (including the latest index level and other important news), please refer to the index
website at www.nseindia.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

° The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its
obligations under the relevant unfunded swap.

. In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.

° The Asset Portfolio may be, and typically is, completely unrelated to the Index or
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any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

2. India/Emerging market risk

As the Index relates to India which is an emerging market, the ETF is subject to a
greater risk of loss compared with investments in developed markets due to
greater political, economic, taxation and regulatory uncertainty and risks linked to
volatility and market liquidity.

The performance of the ETF may be affected by political developments in India,
changes in government policies and changes in regulatory requirements (such as
the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in India may not provide the same degree of investor
information or protection as would generally apply to more developed markets.

Investments in India may be less liquid and experience greater volatility than
investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in India.

3. Concentration risk

The exposure of the ETF is concentrated in India and may be more volatile than
funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

4, Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market participant from whom
the ETF may purchase the Asset Portfolio, market maker and participating dealer,
disruption in the operation of any of these entities may adversely affect the liquidity
of the ETF. Further, the insolvency of any group member may lead to suspension
of dealing and trading, or eventually, termination of the ETF.

5. Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
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position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
6. Tracking error risk
° Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk

. Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

° Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

o Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

° An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Indian Rupee) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

9. Risk of Index termination

o Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.
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How has the ETF performed?
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Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 1C launch date: 5 July 2007

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil
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Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.65% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0292109690/3015/Nifty50-UCITS-ETF-(-This-is-a-
synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

e Composition of the Asset Portfolio

e Last closing level of the Index

e Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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db x-trackers*

(*This includes synthetic ETFs)
db x-trackers MSCI KOREA INDEX UCITS ETF (DR)

Issuer: Deutsche Asset Management S.A. 23 September 2016

This is an exchange traded fund.

This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts

Stock code: 2848 Trading lot size: 10 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management  Investment GmbH in | MSCI Total Return Net Korea Index (the “Index”)
Germany (Internal delegation)

Sub-Portfolio Manager: Deutsche Asset | Base currency: United States Dollars (“‘USD”)
Management (UK) Limited in the United
Kingdom (Internal sub-delegation)

Ongoing charges over the last calendar | Securities lending:
year”: 0.65% Yes. Up to 30% of the net asset value

Tracking difference of the last calendar Dividend policy: No distribution
year™: -0.67%

Financial year end of this fund: | ETF Hong Kong website:

31 December http://etf.deutscheam.com/HKG/ENG/ETF/LU0292
100046/2848/MSCl-Korea-Index-UCITS-ETF-(DR)

What is this product?

db x-trackers MSCI KOREA INDEX UCITS ETF (DR) (the “ETF”) is a sub-fund of db x-trackers*
(*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the form of a
mutual fund set up as a Luxembourg investment company (SICAV) and approved under the
UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong
Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled
in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net Korea Index (the “Index”).

Strategy

The ETF adopts a direct investment policy. In order to achieve the Investment Objective, the ETF
will attempt to replicate the Index by directly investing in a portfolio of transferrable securities that
may comprise all (or, on an exceptional basis, a substantial number of) the constituents, of the
Index broadly in proportion to the respective weightings of the constituents of the Index, or other
eligible assets.

The ETF may also invest in financial derivative instruments (“FDIs”) including futures, contracts
for differences (“CFDs”), currency forwards and non-deliverable forwards (“NDFs”). The ETF will
not use FDIs extensively for non-hedging purposes.

The ETF will not invest more than 10% of its assets in units or shares of other UCITS or other
Undertakings for Collective Investments in order to be eligible for investment by UCITS governed
by the UCITS Directive.

Prior approval of the SFC will be sought and not less than one month’s prior notice will be given to
the shareholders in the event the Management Company wishes to adopt an investment strategy
other than the current direct investment policy.

The ETF may also enter into securities lending transactions for up to 30% of its net asset value at
any one time and is able to recall the securities lent out at any time. As part of its securities
lending transactions, the ETF must receive collateral, the value of which, during the duration of
the securities lending agreement, must be equal to at least 100% of the global valuation of the
securities lent, marked to market on a daily basis. The ETF will not engage in any reinvestment of
collateral received.

The ETF will not invest in any structured products or enter into any repurchase agreements or
other similar over-the-counter transactions.

Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the performance
of the Korean market by targeting all companies with a market capitalisation within the top 85% of
the Korean investable equity universe, subject to a global minimum size requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 31 August 2016, the Index had a total market capitalisation of KRW 668,007.47 billion and
107 constituents.
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The Index sponsor is MSCI Inc.

As of 13 September 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
Samsung Electronics Co 6
Ltd 23.66% " | Hyundai Mobis 2.86%
7 Shinhan Financial Group
Naver Co Ltd 3.57% " | CoLtd 2.65%

Samsung Electronics Co

Ltd (Pref) 3.42% 8. POSCO 2.43%

SK Hynix Inc 3.41% 9. | KB Financial Group Inc 2.31%
10 Korea Electric Power

Hyundai Motor Co 3.00% " | Corporation 2.30%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1.

Korea/Emerging market risk

As the Index relates to Korea which is an emerging market, the ETF is subject to a
greater risk of loss compared with investments in developed markets due to
greater political, economic, taxation and regulatory uncertainty and risks linked to
volatility and market liquidity.

The performance of the ETF may be affected by political developments in Korea,
changes in government policies and changes in regulatory requirements (such as
the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in Korea may not provide the same degree of investor
information or protection as would generally apply to more developed markets.

Investments in Korea may be less liquid and experience greater volatility than
investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in Korea.

Concentration risk

The exposure of the ETF is concentrated in Korea and may be more volatile than
funds adopting a more diversified strategy.

Securities lending transaction risk

Securities lending involves the risk that the borrower may fail to return the
securities in a timely manner or at all. As a result, the ETF may suffer a loss and
there may be a delay in recovering the lent securities. Any delay in the return of
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securities on loans may restrict the ability of the ETF to meet delivery or payment
obligations arising from redemption requests and may trigger claims.

Although as part of its securities lending transactions, the ETF must receive
collateral, the value of which, during the duration of the securities lending
agreement, must be equal to at least 100% of the global valuation of the securities
lent, marked to market on a daily basis, if the borrower of securities lent by the ETF
fails to return these, there is a risk that the collateral received may be realised at a
value lower than the value of the securities lent, whether due to inaccurate pricing
of the collateral, adverse market movements in the value of the collateral, intra-day
increase in the value of the securities lent, a deterioration in the credit rating of the
collateral issuer, or the illiquidity of the market in which the collateral is traded. This
may result in significant losses for the ETF.

Although the securities lending agent (which is Deutsche Bank AG, acting through
its Frankfurt head office and its London and New York branches) provides the ETF
with an indemnity under the securities lending agreement, such indemnity does not
fully cover the borrower's default because the securities lending agent's
contractual obligation to indemnify the Company for shortfalls is limited to the event
of an act of insolvency in respect of a borrower. In the event of a borrower’s default
that is not covered by such indemnity and a simultaneous shortfall of collateral
value, the ETF will suffer a loss.

Securities lending entails operational risks such as settlement failures or delays in
the settlement of instructions. Such failures or delays may restrict the ability of the
ETF to meet delivery or payment obligations arising from redemption requests and
may trigger claims.

Risk of investing in FDIs

The ETF may from time to time utilise FDIs for investment and/or hedging purposes. The
use of derivatives exposes the ETF to additional risks, including:

Volatility risk: derivatives can be highly volatile and may expose investors to a high
risk of loss;

Leverage risk: as it may be possible to establish a position in derivatives with a low
initial margin deposits there is risk that a relatively small movement in the price of a
contract could result in a profit or a loss which is high in proportion to the amount of
funds actually placed as initial margin;

Liquidity risk: daily limits on price fluctuations and position limits on exchanges may
affect the liquidity of derivatives. Transactions in over-the-counter FDIs may involve
additional risk as there is no exchange market on which to close out an open
position;

Correlation risk: when FDIs are used for hedging purposes there may be an
imperfect correlation between the FDIs and the investments or positions being
hedged,

Counterparty risk: the ETF is exposed to the risk of loss resulting from a
counterparty's failure to meet its financial obligations;

Legal risks: the characterisation of a transaction or a party's legal capacity to enter
into it could render the FDI contract unenforceable. The insolvency or bankruptcy
of a counterparty may also affect the enforceability of contractual rights; and

Settlement risk: if a counterparty to an FDI transaction fails to perform its payment
or delivery obligations at the time of settlement or at all, this may lead to losses for
the ETF.

The eventuation of any of the above risks could have an adverse effect on the Net Asset
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Value of the ETF if it uses FDlIs.
5. Reliance on the Deutsche Bank group and conflicts of interests risk

. Deutsche Bank AG is the securities lending agent. In addition, the Management
Company, the Investment Manager, the Sub-Portfolio Manager and Deutsche
Bank AG belong to Deutsche Bank group. The functions which Deutsche Bank AG,
the Management Company, the Investment Manager and the Sub-Portfolio
Manager will perform in connection with the ETF may give rise to potential conflicts
of interest. The Management Company will vigorously manage any such conflicts
in the best interest of investors (please refer to pages 54 to 55 of the Hong Kong
Prospectus).

° Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, sub-portfolio manager,
securities lending agent, market maker and participating dealer, disruption in the
operation of any of these entities may adversely affect the liquidity of the ETF.
Further, the insolvency of any group member may lead to suspension of dealing
and trading, or eventually, termination of the ETF.

6. Passive investment risk
° The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
7. Tracking error risk
. Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

8. Trading risk

. Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

° Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

o Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

. It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

9. Foreign exchange risk

° An investment in the shares of the ETF may directly or indirectly involve exchange
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10.

rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Korean Won) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

o Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?
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The performance of these years were achieved under circumstances
that no longer apply as the investment policy was changed since 2014.

B Share Class 1C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 1C launch date: 5 July 2007

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.45% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Securities lending revenue sharing

To the extent the ETF undertakes securities lending transactions, the ETF will ultimately be
allocated 70% of the associated revenue generated, the Sub-Portfolio Manager will be allocated
15%, and the securities lending agent will be allocated 15%. To facilitate this, the ETF will initially
receive 85% of the associated revenue generated from which the Sub-Portfolio Manager will
receive its allocation.

Additional information
You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0292100046/2848/MSCI-Korea-Index-UCITS-ETF-
(DR)
e The ETF’s Hong Kong Prospectus
e Latest financial reports
e Last closing net asset value
e Estimated net asset value/Reference Underlying Portfolio Value
e Information on securities lending, including:
(&) A summary of the securities lending policy and the risk management policy;
(b) Securities lending counterparties and their exposures (specifically (i) a list of all eligible

securities lending counterparties, (ii) a list of securities lending counterparties that the ETF
has exposure to in the preceding month, and (iii) the number of securities lending
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counterparties that the ETF has exposure to which exceeds 3% of its Net Asset Value);
(c) Amount of securities on loan and level of collateralisation;

(d) Net return from securities lending to the ETF since commencement of the securities
lending or over the past 12 months, whichever period is shorter;

(e) Certain collateral information; and
(f) Percentage of fee split on the income.

e Last closing level of the Index

e Notices and announcements

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)
db x-trackers FTSE CHINA 50 UCITS ETF (DR)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.

This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3007 Trading lot size: 10 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management  Investment GmbH in | FTSE China 50 Index (the “Index”)
Germany (Internal delegation)

Sub-Portfolio Manager: Deutsche Asset | Base currency: United States Dollars (‘USD”)
Management (UK) Limited in the United
Kingdom (Internal sub-delegation)

Ongoing charges over the last calendar | Securities lending:
year”: 0.60% Yes. Up to 30% of the net asset value

Tracking difference of the last calendar | Dividend policy: No distribution
year™: -0.47%

Financial year end of this fund: | ETF Hong Kong website:

31 December
http://etf.deutscheam.com/HKG/ENG/ETF/LU0292

109856/3007/FTSE-China-50-UCITS-ETF-(DR)

What is this product?

db x-trackers FTSE CHINA 50 UCITS ETF (DR) (the “ETF”) is a sub-fund of db x-trackers* (*This
includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the form of a mutual
fund set up as a Luxembourg investment company (SICAV) and approved under the UCITS IV
regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong Limited
(“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled in
Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.
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# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the FTSE China 50 Index (the “Index”).

Strategy

The ETF adopts a direct investment policy. In order to achieve the Investment Objective, the ETF
will attempt to replicate the Index by directly investing in a portfolio of transferrable securities that
may comprise all (or, on an exceptional basis, a substantial number of) the constituents, of the
Index broadly in proportion to the respective weightings of the constituents of the Index, or other
eligible assets.

The ETF may also invest in financial derivative instruments (“FDIs”) including futures, contracts
for differences (“CFDs”), currency forwards and non-deliverable forwards (“NDFs”). The ETF will
not use FDIs extensively for non-hedging purposes.

The ETF will not invest more than 10% of its assets in units or shares of other UCITS or other
Undertakings for Collective Investments in order to be eligible for investment by UCITS governed
by the UCITS Directive.

Prior approval of the SFC will be sought and not less than one month’s prior notice will be given to
the shareholders in the event the Management Company wishes to adopt an investment strategy
other than the current direct investment policy.

The ETF may also enter into securities lending transactions for up to 30% of its net asset value at
any one time and is able to recall the securities lent out at any time. As part of its securities
lending transactions, the ETF must receive collateral, the value of which, during the duration of
the securities lending agreement, must be equal to at least 100% of the global valuation of the
securities lent, marked to market on a daily basis. The ETF will not engage in any reinvestment of
collateral received.

The ETF will not invest in any structured products or enter into any repurchase agreements or
other similar over-the-counter transactions.

Underlying Index

The Index is designed to represent the performance of the stocks of the mainland Chinese market
that are available to international investors and so does not include A-shares. The Index includes
50 companies that trade on the SEHK.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

The Index sponsor is FTSE China Index Limited.
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As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
: : Ping An Insurance
) 0
1. China Mobile Ltd 9.22% 6. Group Co of China Ltd 4.64%
2. | China Construction Bank | g 1400 | 7 | cNOOC Ltd 3.83%
Corporation
3. Tencent Holdings Ltd 8.92% 8. (L:tgma Life Insurance Co 3.71%
Industrial and :
4. Commercial Bank of 6.46% S gzg]riisgtgﬁucr)nriion 3.66%
China Ltd P
5. Bank of China Ltd 5.00% 10. | PetroChina Co Ltd 3.09%

For details (including the latest index level and other important news), please refer to the index
website at www.ftse.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in
mainland China, changes in government policies and changes in regulatory
requirements (such as the imposition of restrictions on foreign exchange or transfer
of capital, and limitations on inward investments and securities trading). In addition,
the regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

2. Concentration risk

The exposure of the ETF is concentrated in mainland China and may be more
volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.
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3. Securities lending transaction risk

Securities lending involves the risk that the borrower may fail to return the
securities in a timely manner or at all. As a result, the ETF may suffer a loss and
there may be a delay in recovering the lent securities. Any delay in the return of
securities on loans may restrict the ability of the ETF to meet delivery or payment
obligations arising from redemption requests and may trigger claims.

Although as part of its securities lending transactions, the ETF must receive
collateral, the value of which, during the duration of the securities lending
agreement, must be equal to at least 100% of the global valuation of the securities
lent, marked to market on a daily basis, if the borrower of securities lent by the ETF
fails to return these, there is a risk that the collateral received may be realised at a
value lower than the value of the securities lent, whether due to inaccurate pricing
of the collateral, adverse market movements in the value of the collateral, intra-day
increase in the value of the securities lent, a deterioration in the credit rating of the
collateral issuer, or the illiquidity of the market in which the collateral is traded. This
may result in significant losses for the ETF.

Although the securities lending agent (which is Deutsche Bank AG, acting through
its Frankfurt head office and its London and New York branches) provides the ETF
with an indemnity under the securities lending agreement, such indemnity does not
fully cover the borrower's default because the securities lending agent's
contractual obligation to indemnify the Company for shortfalls is limited to the event
of an act of insolvency in respect of a borrower. In the event of a borrower’s default
that is not covered by such indemnity and a simultaneous shortfall of collateral
value, the ETF will suffer a loss.

Securities lending entails operational risks such as settlement failures or delays in
the settlement of instructions. Such failures or delays may restrict the ability of the
ETF to meet delivery or payment obligations arising from redemption requests and
may trigger claims.

4. Risk of investing in FDIs

The ETF may from time to time utilise FDIs for investment and/or hedging purposes. The
use of derivatives exposes the ETF to additional risks, including:

Volatility risk: derivatives can be highly volatile and may expose investors to a high
risk of loss;

Leverage risk: as it may be possible to establish a position in derivatives with a low
initial margin deposits there is risk that a relatively small movement in the price of a
contract could result in a profit or a loss which is high in proportion to the amount of
funds actually placed as initial margin;

Liquidity risk: daily limits on price fluctuations and position limits on exchanges may
affect the liquidity of derivatives. Transactions in over-the-counter FDIs may involve
additional risk as there is no exchange market on which to close out an open
position;

Correlation risk: when FDIs are used for hedging purposes there may be an
imperfect correlation between the FDIs and the investments or positions being
hedged,

Counterparty risk: the ETF is exposed to the risk of loss resulting from a
counterparty's failure to meet its financial obligations;

Legal risks: the characterisation of a transaction or a party's legal capacity to enter
into it could render the FDI contract unenforceable. The insolvency or bankruptcy
of a counterparty may also affect the enforceability of contractual rights; and
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. Settlement risk: if a counterparty to an FDI transaction fails to perform its payment
or delivery obligations at the time of settlement or at all, this may lead to losses for
the ETF.

The eventuation of any of the above risks could have an adverse effect on the Net Asset
Value of the ETF if it uses FDIs.

5. Reliance on the Deutsche Bank group and conflicts of interests risk

. Deutsche Bank AG is the securities lending agent. In addition, the Management
Company, the Investment Manager, the Sub-Portfolio Manager and Deutsche
Bank AG belong to Deutsche Bank group. The functions which Deutsche Bank AG,
the Management Company, the Investment Manager and the Sub-Portfolio
Manager will perform in connection with the ETF may give rise to potential conflicts
of interest. The Management Company will vigorously manage any such conflicts
in the best interest of investors (please refer to pages 54 to 55 of the Hong Kong
Prospectus).

° Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, sub-portfolio manager,
securities lending agent, market maker and participating dealer, disruption in the
operation of any of these entities may adversely affect the liquidity of the ETF.
Further, the insolvency of any group member may lead to suspension of dealing
and trading, or eventually, termination of the ETF.

6. Passive investment risk
° The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
7. Tracking error risk
. Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

8. Trading risk

. Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

° Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

o Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

. It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
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10.

or may cease to be effective.
Foreign exchange risk

. An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

o Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?
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The performance of these years were achieved under circumstances
that no longer apply as the investment policy was changed since 2014.

B Share Class 1C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 1C launch date: 19 June 2007
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Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.40% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Securities lending revenue sharing

To the extent the ETF undertakes securities lending transactions, the ETF will ultimately be
allocated 70% of the associated revenue generated, the Sub-Portfolio Manager will be allocated
15%, and the securities lending agent will be allocated 15%. To facilitate this, the ETF will initially
receive 85% of the associated revenue generated from which the Sub-Portfolio Manager will
receive its allocation.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0292109856/3007/FTSE-China-50-UCITS-ETF-
(DR)

o The ETF’s Hong Kong Prospectus

o Latest financial reports

o Last closing net asset value

o Estimated net asset value/Reference Underlying Portfolio Value

o Information on securities lending, including:




db x-trackers FTSE CHINA 50 UCITS ETF (DR)

(@) A summary of the securities lending policy and the risk management policy;

(b) Securities lending counterparties and their exposures (specifically (i) a list of all
eligible securities lending counterparties, (ii) a list of securities lending
counterparties that the ETF has exposure to in the preceding month, and (iii) the
number of securities lending counterparties that the ETF has exposure to which
exceeds 3% of its Net Asset Value);

(© Amount of securities on loan and level of collateralisation;

(d) Net return from securities lending to the ETF since commencement of the
securities lending or over the past 12 months, whichever period is shorter;

(e) Certain collateral information; and

) Percentage of fee split on the income.

o Last closing level of the Index
. Notices and announcements
Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers FTSE VIETNAM UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3087 Trading lot size: 10 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | FTSE Vietnam Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.85%

Tracking difference of the last calendar Dividend policy: No distribution
year™: -1.35%

Base currency: United States Dollars | ETF Hong Kong website:

('USD’) http://etf.deutscheam.com/HKG/ENG/ETF/LU0322
252924/3087/FTSE-Vietnam-UCITS-ETF-(-This-is-
a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers FTSE VIETNAM UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund of
db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in
the form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved
under the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of
Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF
is domiciled in Luxembourg and its home regulator is the Commission de Surveillance du Secteur
Financier in Luxembourg.
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(*This is a synthetic ETF)

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction(s). Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the FTSE Vietnam Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:
Unfunded Swap(s)

Swap Counterparty(ies) provide to
2 | ETF an exposure to the economic

db x-trackers gain/loss in the performance of the

FTSE VIETNAM UCITS Index
ETF*
(*This is a synthetic ETF)
The ETF 3 ETF provides to Swap
1 purchases Counterparty(ies) an exposure to the
and owns the economic gain/loss in the
Asset performance of the Asset Portfolio

Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).

Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
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Underlying Index

The Index is part of the FTSE Vietnam Index Series and is a subset of the FTSE Vietnam All-
Share Index. The Index comprises those companies (roughly 20) of the FTSE Vietnam All-Share
Index that have sufficient foreign ownership availability. The Index provides a broad coverage of
the Vietnamese equity market.

The Index is a gross total return index. A gross total return index calculates the performance of
the index constituents assuming that all dividends and distributions are reinvested on a gross
basis.

The Index sponsor is FTSE International Limited.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1 6 Saigon Thuong Tin
Vincom JSC 14.91% " | Commercial Joint Stock 4.85%
Bank
2. | Hoa Phat Group JSC 1351% |7. | Petrovietnam Driling 3.72%

and Well Services JSC

: Petrovietnam Fertilizer
0, 0
3. Masan Group Corporation 12.98% 8. and Chemical JSC 3.72%

4 Joint Stock Commercial 9 Kinhbac City
' Bank for Foreign Trade of 9.55% " | Development Share 3.13%
Vietnam Holdings Corporation
5. Sai Gon Securities Inc 6.28% 10. | Bao Viet Holdings 2.66%

For details (including the latest index level and other important news), please refer to the index
website at www.ftse.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

° The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its
obligations under the relevant unfunded swap.

. In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
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ultimately be terminated.

The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

2. Vietnam/Emerging market risk

As the Index relates to Vietnam which is an emerging market, the ETF is subject to
a greater risk of loss compared with investments in developed markets due to
greater political, economic, taxation and regulatory uncertainty and risks linked to
volatility and market liquidity.

The performance of the ETF may be affected by political developments in Vietnam,
changes in government policies and changes in regulatory requirements (such as
the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in Vietham may not provide the same degree of
investor information or protection as would generally apply to more developed
markets.

Investments in Vietham may be less liquid and experience greater volatility than
investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in Vietnam.

3. Concentration risk

The exposure of the ETF is concentrated in Vietham and may be more volatile
than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

4, Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market participant from whom
the ETF may purchase the Asset Portfolio, market maker and participating dealer,
disruption in the operation of any of these entities may adversely affect the liquidity
of the ETF. Further, the insolvency of any group member may lead to suspension
of dealing and trading, or eventually, termination of the ETF.
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5. Passive investment risk

. The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
6. Tracking error risk
. Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk

° Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

o Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

° Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

. It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

. An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Vietnamese Dong) other than the base currency of the ETF (which is
the USD). Fluctuations in the exchange rates between such currency and the
base currency may have an adverse impact on the performance of the ETF.

9. Risk of Index termination

° Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.
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How has the ETF performed?
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® Share Class 1C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 1C launch date: 15 January 2008

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil
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Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.65% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0322252924/3087/FTSE-Vietham-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

e Composition of the Asset Portfolio

e Last closing level of the Index

e Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3011 Trading lot size: 5 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | FED Funds Effective Rate Total Return Index® (the
(External delegation) “Index”)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.15%

Tracking difference of the last calendar Dividend policy: No distribution
year™: -0.15%

Base currency: United States Dollars | ETF Hong Kong website:

(‘USD") http://etf.deutscheam.com/HKG/ENG/ETE/LU0356
591882/3011/US-Dollar-Cash-UCITS-ETF-(-This-
is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers US DOLLAR CASH UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund
of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted
in the form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved
under the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of
Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF
is domiciled in Luxembourg and its home regulator is the Commission de Surveillance du Secteur
Financier in Luxembourg.




db x-trackers US DOLLAR CASH UCITS ETF*
(*This is a synthetic ETF)

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the
value of the swap transaction(s). Please refer to the section headed “Indirect costs borne
by the ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the FED Funds Effective Rate Total Return Index® (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:

Unfunded Swap(s)

Swap Counterparty(ies) provide
2 to ETF an exposure to the
economic gain/loss in the
e e S performance of the Index

DOLLAR CASH UCITS
ETF* (*This is a
svnthetic ETF)

ETF provides to Swap

3 Counterparty(ies) an exposure
to the economic gain/loss in the
performance of the Asset
Portfolio

The ETF purchases$
1 and owns the Asset
Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of a diversified portfolio of bonds (such bonds and/or
their respective issuers generally having investment grades or equivalent long-term credit ratings)
issued by (i) financial institutions or corporates, or (ii) sovereign states that are OECD Member
States or Singapore and/or supranational organizations/entities, and/or potentially some cash
deposits with financial institutions with investment grade or equivalent long-term credit ratings, all
in accordance with the Investment Restrictions, as defined in the Hong Kong Prospectus.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).
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Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
Underlying Index

The Index is intended to reflect the performance of a daily rolled deposit earning the federal funds
effective rate (the “FED Funds Effective Rate”), which is the short-term money market reference
in the United States published daily by the US Federal Reserve.

The Index sponsor is Deutsche Bank AG, acting through its London Branch.

For details (including the latest index level and other important news), please refer to the index
website at:
https://index.db.com/dbiqweb2/servlet/indexsummary?redirect=benchmarkindexSummary&indexi
d=46004&currencyreturntype=USD-
Local&rebalperiod=1&pricegroup=STD&history=4&reportingfrequency=1&returncategory=TR&ind
exStartDate=20080322&priceDate=20110322&isnew=true

The FED Funds Effective Rate is published on the US Federal Reserve website at:
http://www.federalreserve.gov/.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

. The ETF does not invest directly in the constituents of the Index but seeks to
obtain an exposure to the economic gain/loss in the performance of the Index by
the unfunded swaps, which are financial derivative instruments, entered into with
one or more swap counterparties. The ETF is therefore exposed to the
counterparty and default risk of each swap counterparty and may suffer significant
losses if a swap counterparty fails to perform its obligations under the relevant
unfunded swap.

. In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.

. The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

. The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

2. Fluctuation of the interest rate

. The return of the ETF depends on the actual Interest Rate. As such, if the FED
Funds Effective Rate is insufficient to cover the total costs and expenses of the
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ETF, the net asset value of the ETF will decrease.

3. Concentration risk
. The exposure of the ETF is concentrated in the short term money market in the
United States and may be more volatile than funds adopting a more diversified
strategy.
. For the purpose of determining whether the Asset Portfolio consists of a diversified

portfolio of transferable securities, securities issued by sovereign states that are
OECD Member States or Singapore and/or supranational organisations/entities
and other public securities will be regarded as being of a different issue if, even
though they are issued by the same person, they are issued on different terms
whether as to repayment dates, interest rates, the identity of the guarantor, or
otherwise. As such, investors should note that the Asset Portfolio may be
concentrated in securities issued by a limited number of such issuers or even a
single such issuer.

° The Asset Portfolio may also be concentrated in securities issued by issuers of a
particular country, market or sector.

4, Reliance on the Deutsche Bank group and conflicts of interests risk

. Deutsche Bank AG, London Branch is the Index sponsor of the Index and is
responsible for calculating the closing level of the Index. Deutsche Bank AG may
also act as a swap counterparty and swap calculation agent. In addition, both the
Management Company and Deutsche Bank AG belong to Deutsche Bank group.
The functions which Deutsche Bank AG and the Management Company will
perform in connection with the ETF may give rise to potential conflicts of interest.
The Management Company will vigorously manage any such conflicts in the best
interest of investors (please refer to pages 54 to 55 of the Hong Kong Prospectus).

° Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market participant from whom
the ETF may purchase the Asset Portfolio, market maker and participating dealer,
disruption in the operation of any of these entities may adversely affect the liquidity
of the ETF. Further, the insolvency of any group member may lead to suspension
of dealing and trading, or eventually, termination of the ETF.

5. Passive investment risk
° The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
6. Tracking error risk
. Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk
. Generally, retail investors can only buy or sell shares of the ETF on the SEHK.

The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.




db x-trackers US DOLLAR CASH UCITS ETF*
(*This is a synthetic ETF)

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The securities in the Asset Portfolio may be denominated in a currency
other than the base currency of the ETF (which is the USD). Fluctuations in the
exchange rates between such currency and the base currency may have an
adverse impact on the performance of the ETF.

9. Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?
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B Share Class 1C Index

e Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

e The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.
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e These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

¢ Where no past performance is shown there was insufficient data available in that year to
provide performance.

e Share Class 1C launch date: 10 April 2008

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.05% p.a.

Fixed Fee (covers the Depositary Fee, 0.10% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. taxes) charged
by a swap counterparty which are not deducted directly from the assets of the ETF but reflected
in the value of the relevant unfunded swap, which forms part of the assets of the ETF. These
indirect costs may have a substantial adverse impact on the net asset value of the ETF and the
performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0356591882/3011/US-Dollar-Cash-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus
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e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value
e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

¢ Composition of the Asset Portfolio

e Last closing level of the Index

Notices and announcements

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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db x-trackers*

(*This includes synthetic ETFs)
db x-trackers MSCI EMERGING MARKETS INDEX UCITS

ETF*

(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A.

14 September 2016

This is an exchange traded fund.

This statement provides you with key information about this product.

This statement is a part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3009

Trading lot size: 100 Hong Kong shares

Management Company: Deutsche Asset
Management S.A.

Depositary: State Street Bank Luxembourg S.C.A.

Investment Manager: Deutsche Asset
Management (UK) Limited in the United
Kingdom (Internal delegation)

Underlying Index:
MSCI Total Return Net Emerging Markets Index
(the “Index”)

Ongoing charges over the last calendar
year”: 0.65%

Securities lending: No

Tracking difference of the last calendar
year™: -0.72%

Dividend policy: No distribution

Base currency: United States Dollars
(“UsD”)

ETF Hong Kong website:

http://etf.deutscheam.com/HKG/ENG/ETF/LU0455
009778/3009/MSCI-Emerging-Markets-Index-
UCITS-ETF-(-This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers MSCI EMERGING MARKETS INDEX UCITS ETF* (*This is a synthetic ETF) (the
“‘ETF”) is a sub-fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an
umbrella fund constituted in the form of a mutual fund set up as a Luxembourg investment
company (SICAV) and approved under the UCITS IV regulations. The shares of the ETF are
listed on The Stock Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the
SEHK like listed stocks. The ETF is domiciled in Luxembourg and its home regulator is the
Commission de Surveillance du Secteur Financier in Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction(s). Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

##  This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net Emerging Markets Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:

Unfunded Swap(s)

Swap Counterparty(ies) provide to ETF
2 | an exposure to the economic gain/loss
db x-trackers in the performance of the Index

MSCI EMERGING
MARKETS UCITS INDEX
ETF* (*This is a synthetic

ETF)

ETF provides to Swap Counterparty(ies)
3 an exposure to the economic gain/loss

The ETF in the performance of the Asset Portfolio

1 purchases
and owns the
Asset
Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).
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Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the performance
of the emerging market countries globally by targeting all companies with a market capitalisation
within the top 85% of their respective home market’s investable equity universe, subject to a
global minimum size requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a total market capitalisation of USD 3.92 trillion and consisted
of 834 constituents out of the following 28 countries: Brazil, Cayman lIslands, Chile, China,
Colombia, Czech Republic, Egypt, Greece, Hong Kong, Hungary, India, Indonesia, Isle of Man,
Malaysia, Mexico, Netherlands, Peru, Philippines, Poland, Qatar, Russia, South Africa, South
Korea, Taiwan, Thailand, Turkey, United Arab Emirates and United States. The companies within
these countries that are available to investors worldwide provide the equity universe of eligible
securities for the Index.

The Index sponsor is MSCI Inc.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting in Index Constituent Weighting
Index in Index

Samsung Electronics o 0
1. Co Ltd 3.48% 6. Naspers 1.71%

Taiwan Semiconductor o China Construction 0
2. Manufacturing Co Ltd 3.41% £ Bank Corporation 1.51%
3. | Tencent Holdings Ltd 3.34% 8. Baidu Inc 1.11%
4 9 Industrial and

" | Alibaba Group Holding 2.38% ' Commercial Bank of 1.11%
Ltd China Ltd
Hon Hai Precision
0,

> China Mobile Ltd 1.92% 10. Industry Co Ltd 0.95%




db x-trackers MSCI EMERGING MARKETS INDEX UCITS ETF*
(*This is a synthetic ETF)

Below are the charts showing the weightings in the Index by country and by sector as of 15
August 2016:

Country Allocation of the Index

18.57% H China
M South Korea

® Taiwan

M India
2.77%

358% 4

M Brasil

14.70% .
m South Africa

4.03% = Mexico

@ Russian Federation

7.16%
12.09% Malaysia

0,
7.56% 8.16% m Others

Sector Weightings of the Index

2.85% 2.64% H Financials

5.95%

m Information Technology
26.779
6.52% 6.77%

® Consumer Discretionary

W Consumer Staples
6.75%
W Energy

® Materials

7.18% _— )
1 Telecommunication Services

M Industrials

8.04% 22.67% Utilities

W Health Care

10.62%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

o The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its

5
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2.

3.

4.

obligations under the relevant unfunded swap.

In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.

The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

Emerging market risk

As the Index relates to emerging markets, the ETF is subject to a greater risk of
loss compared with investments in developed markets due to greater political,
economic, taxation and regulatory uncertainty and risks linked to volatility and
market liquidity.

The performance of the ETF may be affected by political developments in any
particular emerging market, changes in government policies and changes in
regulatory requirements (such as the imposition of restrictions on foreign exchange
or transfer of capital, and limitations on inward investments and securities trading).
In addition, the regulatory framework and legal system in any particular emerging
market may not provide the same degree of investor information or protection as
would generally apply to more developed markets.

Investments in emerging markets may be less liquid and experience greater
volatility than investments in more developed markets due to generally lower
trading volumes and smaller market capitalisations of companies in emerging
markets.

Concentration risk

The exposure of the ETF is concentrated in emerging markets and may be more
volatile than funds adopting a more diversified strategy.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, the Management Company, the Investment Manager and Deutsche Bank
AG belong to Deutsche Bank group. The functions which Deutsche Bank AG, the
Management Company and the Investment Manager will perform in connection
with the ETF may give rise to potential conflicts of interest. The Management
Company will vigorously manage any such conflicts in the best interest of investors
(please refer to pages 54 to 55 of the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, swap counterparty, market
participant from whom the ETF may purchase the Asset Portfolio, market maker

6
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and participating dealer, disruption in the operation of any of these entities may
adversely affect the liquidity of the ETF. Further, the insolvency of any group
member may lead to suspension of dealing and trading, or eventually, termination

of the ETF.
5. Passive investment risk
. The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
6. Tracking error risk
° Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk

° Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

° Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

° Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

. An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in currencies
other than the base currency of the ETF (which is the USD). Fluctuations in the
exchange rates between such currency and the base currency may have an
adverse impact on the performance of the ETF.

9. Risk of Index termination

o Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.
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How has the ETF performed?
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26%  -2.2%
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3.0%

-15.6% -14.9%
-19.2%-18.4%

® Share Class 2C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2C launch date: 14 December 2009

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.
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Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.45% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455009778/3009/MSCI-Emerging-Markets-Index-
UCITS-ETF-(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

e Composition of the Asset Portfolio

e Last closing level of the Index

e Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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db x-trackers MSCI EM ASIA INDEX UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3035 Trading lot size: 100 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management (UK) Limited in the United | MSCI Total Return Net Emerging Markets Asia
Kingdom (Internal delegation) Index (the “Index”)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.65%

Tracking difference of the last calendar Dividend policy: No distribution
year™: -0.74%

Base currency: United States Dollars | ETF Hong Kong website:

(‘USD") http://etf.deutscheam.com/HKG/ENG/ETE/LU0455
009000/3035/MSCI-EM-Asia-Index-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers MSCI EM ASIA INDEX UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the
value of the swap transaction(s). Please refer to the section headed “Indirect costs borne
by the ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net Emerging Markets Asia Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:

Unfunded Swap(s)

Swap Counterparty(ies) provide to ETF
2 | an exposure to the economic gain/loss
in the performance of the Index

db x-trackers
MSCI EM ASIA INDEX
UCITS ETF* (*This is a

synthetic ETF)

ETF provides to Swap

The ETF 3 Counterparty(ies) an exposure to

1 purchases and the economic gain/loss in the
owns the Asset performance of the Asset Portfolio
Portfolio

\ 4

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).
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Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the performance
of the Asian emerging market countries globally by targeting all companies with a market
capitalisation within the top 85% of their respective home market’'s investable equity universe,
subject to a global minimum size requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a total market capitalisation of USD 2,748.67 billion and
consisted of 551 constituents out of the following 11 countries: Cayman lIslands, China, Hong
Kong, India, Indonesia, Malaysia, Philippines, South Korea, Taiwan, Thailand and United States.
The companies within these countries that are available to investors worldwide provide the equity
universe of eligible securities for the Index.

The Index sponsor is MSCI Inc.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1 Samsung Electronics Co 4.96% 6. China Constru_ctlon 2 15%
Ltd Bank Corporation

Taiwan Semiconductor 0 . o
2. Manufacturing Co Ltd 487% | 7. Baidu Inc 1.59%

Industrial and

3. Tencent Holdings Ltd 4.77% 8. Commercial Bank of 1.59%
China Ltd
Alibaba Group Holding o Hon Hai Precision 0
4. Ltd 3.40% % Industry Co Ltd 1.35%

5. China Mobile Ltd 2.74% 10. Bank of China Ltd 1.22%
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Below are the charts showing the weightings in the Index by country and by sector as of 15
August 2016:

Country Allocation of the Index

327% 5.29% B China

3.31% m South Korea
0 26.53%
3.86% = Taiwan
3.87% ® India
3.96% = Malaysia
® Indonesia

™ Cayman Islands
11.66%

= Hong Kong

Thailand

20.99%
m Others

17.27%

Sector Weightings of the Index

3.04% 2.70%

m Information Technology
4.80%

5.24% m Financials

m Consumer Discretionary
6.05%
M Industrials

M Telecommunication Services
6.42%

m Consumer Staples
m Materials

6.63%
H Energy

Health Care

23.64% W Utilities

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

o The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its
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3.

4.

obligations under the relevant unfunded swap.

In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.

The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

Asian Emerging market risk

As the Index relates to Asian emerging markets, the ETF is subject to a greater risk
of loss compared with investments in developed markets due to greater political,
economic, taxation and regulatory uncertainty and risks linked to volatility and
market liquidity.

The performance of the ETF may be affected by political developments in any
particular Asian emerging market, changes in government policies and changes in
regulatory requirements (such as the imposition of restrictions on foreign exchange
or transfer of capital, and limitations on inward investments and securities trading).
In addition, the regulatory framework and legal system in any particular Asian
emerging market may not provide the same degree of investor information or
protection as would generally apply to more developed markets.

Investments in Asian emerging markets may be less liquid and experience greater
volatility than investments in more developed markets due to generally lower
trading volumes and smaller market capitalisations of companies in Asian
emerging markets.

Concentration risk

The exposure of the ETF is concentrated in Asian emerging markets and may be
more volatile than funds adopting a more diversified strategy.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, the Management Company, the Investment Manager and Deutsche Bank
AG belong to Deutsche Bank group. The functions which Deutsche Bank AG, the
Management Company and the Investment Manager will perform in connection
with the ETF may give rise to potential conflicts of interest. The Management
Company will vigorously manage any such conflicts in the best interest of investors
(please refer to pages 54 to 55 of the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, swap counterparty, market
participant from whom the ETF may purchase the Asset Portfolio, market maker

6
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and participating dealer, disruption in the operation of any of these entities may
adversely affect the liquidity of the ETF. Further, the insolvency of any group
member may lead to suspension of dealing and trading, or eventually, termination

of the ETF.
5. Passive investment risk
. The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
6. Tracking error risk
° Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk

° Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

o Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

° Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

. An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in currencies
other than the base currency of the ETF (which is the USD). Fluctuations in the
exchange rates between such currency and the base currency may have an
adverse impact on the performance of the ETF.

9. Risk of Index termination

. Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.
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How has the ETF performed?

25%

15%
10%
5%
0%

8%
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1.0%2.0% 4.0%
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-20%
-25%

-18.2% -17.4%

B Share Class 2C

2012 2013 2014 llS—

-10.5% 9-8%

Index

e Past performance information is not indicative of future performance. Investors may not

get back the full amount invested.

e The computation basis of the performance is based on the calendar year end, NAV-to-

NAV, with dividends (if any) reinvested.

e These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

¢ Where no past performance is shown there was insufficient data available in that year to

provide performance.

e Share Class 2C launch date: 14 December 2009

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee

What you pay

Brokerage Fee

At each broker’s discretion

Transaction Levy 0.0027%
Trading Fee 0.005%
Stamp Duty Nil
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Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.45% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455009000/3035/MSCI-EM-Asia-Index-UCITS-
ETF-(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

e Composition of the Asset Portfolio

e Last closing level of the Index

e Notices and announcements

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)
db x-trackers MSCI BRAZIL INDEX UCITS ETF (DR)

Issuer: Deutsche Asset Management S.A. 23 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3048 Trading lot size: 50 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management  Investment GmbH in | MSCI Total Return Net Brazil Index (the “Index”)
Germany (Internal delegation)

Sub-Portfolio Manager: Deutsche Asset | Base currency: United States Dollars (‘USD”)
Management (UK) Limited in the United
Kingdom (Internal sub-delegation)

Ongoing charges over the last calendar | Securities lending:
year”: 0.65% Yes. Up to 30% of the net asset value

Tracking difference of the last calendar Dividend policy: No distribution
year™: -0.46%

Financial year end of this fund: | ETF Hong Kong website:

31 December http://etf.deutscheam.com/HKG/ENG/ETE/LU0455
009182/3048/MSCI-Brazil-Index-UCITS-ETF-(DR)

What is this product?

db x-trackers MSCI BRAZIL INDEX UCITS ETF (DR) (the “ETF”) is a sub-fund of db x-trackers*
(*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the form of a
mutual fund set up as a Luxembourg investment company (SICAV) and approved under the
UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong
Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled
in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net Brazil Index (the “Index”).

Strategy

The ETF adopts a direct investment policy. In order to achieve the Investment Objective, the ETF
will attempt to replicate the Index by directly investing in a portfolio of transferrable securities that
may comprise all (or, on an exceptional basis, a substantial number of) the constituents, of the
Index broadly in proportion to the respective weightings of the constituents of the Index, or other
eligible assets.

The ETF may also invest in financial derivative instruments (“FDIs”) including futures, contracts
for differences (“CFDs”), currency forwards and non-deliverable forwards (“NDFs”). The ETF will
not use FDIs extensively for non-hedging purposes.

The ETF will not invest more than 10% of its assets in units or shares of other UCITS or other
Undertakings for Collective Investments in order to be eligible for investment by UCITS governed
by the UCITS Directive.

Prior approval of the SFC will be sought and not less than one month’s prior notice will be given to
the shareholders in the event the Management Company wishes to adopt an investment strategy
other than the current direct investment policy.

The ETF may also enter into securities lending transactions for up to 30% of its net asset value at
any one time and is able to recall the securities lent out at any time. As part of its securities
lending transactions, the ETF must receive collateral, the value of which, during the duration of
the securities lending agreement, must be equal to at least 100% of the global valuation of the
securities lent, marked to market on a daily basis. The ETF will not engage in any reinvestment of
collateral received.

The ETF will not invest in any structured products or enter into any repurchase agreements or
other similar over-the-counter transactions.

Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the performance
of the Brazilian market by targeting all companies with a market capitalisation within the top 85%
of the Brazilian investable equity universe, subject to a global minimum size requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 31 August 2016, the Index had a total market capitalisation of USD 299.28 billion and 60
constituents.
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The Index sponsor is MSCI Inc.

As of 13 September 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
Itau Unibanco Holdings 6.
1. |sA 10.64% BRF SA 3.43%
2. | Ambev SA 9.57% 7. Cielo SA 3.38%
8. Itausa Investimentos
3. | Bco Bradesco SA 8.20% Itau SA 3.32%
Petroleo Brasileiro SA 9. Bm&F Bovespa SA
4. | (Pref) 5.45% Bolsa De Valores 3.00%
5. Petroleo Brasileiro SA 4.74% 10. Vale SA (Pref) 2.87%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1.

Brazil/Emerging market risk

As the Index relates to Brazil which is an emerging market, the ETF is subject to a
greater risk of loss compared with investments in developed markets due to
greater political, economic, taxation and regulatory uncertainty and risks linked to
volatility and market liquidity.

The performance of the ETF may be affected by political developments in Brazil,
changes in government policies and changes in regulatory requirements (such as
the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in Brazil may not provide the same degree of investor
information or protection as would generally apply to more developed markets.

Investments in Brazil may be less liquid and experience greater volatility than
investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in Brazil.

Concentration risk

The exposure of the ETF is concentrated in Brazil and may be more volatile than
funds adopting a more diversified strategy.

Securities lending transaction risk

Securities lending involves the risk that the borrower may fail to return the
securities in a timely manner or at all. As a result, the ETF may suffer a loss and
there may be a delay in recovering the lent securities. Any delay in the return of

3
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securities on loans may restrict the ability of the ETF to meet delivery or payment
obligations arising from redemption requests and may trigger claims.

Although as part of its securities lending transactions, the ETF must receive
collateral, the value of which, during the duration of the securities lending
agreement, must be equal to at least 100% of the global valuation of the securities
lent, marked to market on a daily basis, if the borrower of securities lent by the ETF
fails to return these, there is a risk that the collateral received may be realised at a
value lower than the value of the securities lent, whether due to inaccurate pricing
of the collateral, adverse market movements in the value of the collateral, intra-day
increase in the value of the securities lent, a deterioration in the credit rating of the
collateral issuer, or the illiquidity of the market in which the collateral is traded. This
may result in significant losses for the ETF.

Although the securities lending agent (which is Deutsche Bank AG, acting through
its Frankfurt head office and its London and New York branches) provides the ETF
with an indemnity under the securities lending agreement, such indemnity does not
fully cover the borrower’s default because the securities lending agent’s contractual
obligation to indemnify the Company for shortfalls is limited to the event of an act of
insolvency in respect of a borrower. In the event of a borrower’s default that is not
covered by such indemnity and a simultaneous shortfall of collateral value, the ETF
will suffer a loss.

Securities lending entails operational risks such as settlement failures or delays in
the settlement of instructions. Such failures or delays may restrict the ability of the
ETF to meet delivery or payment obligations arising from redemption requests and
may trigger claims.

Risk of investing in FDIs

The ETF may from time to time utilise FDIs for investment and/or hedging purposes. The
use of derivatives exposes the ETF to additional risks, including:

Volatility risk: derivatives can be highly volatile and may expose investors to a high
risk of loss;

Leverage risk: as it may be possible to establish a position in derivatives with a low
initial margin deposits there is risk that a relatively small movement in the price of a
contract could result in a profit or a loss which is high in proportion to the amount of
funds actually placed as initial margin;

Liquidity risk: daily limits on price fluctuations and position limits on exchanges may
affect the liquidity of derivatives. Transactions in over-the-counter FDIs may involve
additional risk as there is no exchange market on which to close out an open
position;

Correlation risk: when FDIs are used for hedging purposes there may be an
imperfect correlation between the FDIs and the investments or positions being
hedged,;

Counterparty risk: the ETF is exposed to the risk of loss resulting from a
counterparty's failure to meet its financial obligations;

Legal risks: the characterisation of a transaction or a party's legal capacity to enter
into it could render the FDI contract unenforceable. The insolvency or bankruptcy
of a counterparty may also affect the enforceability of contractual rights; and

Settlement risk: if a counterparty to an FDI transaction fails to perform its payment
or delivery obligations at the time of settlement or at all, this may lead to losses for
the ETF.
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The eventuation of any of the above risks could have an adverse effect on the Net Asset
Value of the ETF if it uses FDIs.

5. Reliance on the Deutsche Bank group and conflicts of interests risk

° Deutsche Bank AG is the securities lending agent. In addition, the Management
Company, the Investment Manager, the Sub-Portfolio Manager and Deutsche
Bank AG belong to Deutsche Bank group. The functions which Deutsche Bank AG,
the Management Company, the Investment Manager and the Sub-Portfolio
Manager will perform in connection with the ETF may give rise to potential conflicts
of interest. The Management Company will vigorously manage any such conflicts
in the best interest of investors (please refer to pages 54 to 55 of the Hong Kong
Prospectus).

° Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, sub-portfolio manager,
securities lending agent, market maker and participating dealer, disruption in the
operation of any of these entities may adversely affect the liquidity of the ETF.
Further, the insolvency of any group member may lead to suspension of dealing
and trading, or eventually, termination of the ETF.

6. Passive investment risk
° The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
7. Tracking error risk
. Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

8. Trading risk

. Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

o Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

° Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.
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9.

10.

Foreign exchange risk

. An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Brazilian Real) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

° Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?
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56% 6.3%
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The performance of these years were achieved under
circumstances that no longer apply as the investment policy was
changed since 2014.

B Share Class 2C Index 41.7%41.2%

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2C launch date: 14 December 2009
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Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.45% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Securities lending revenue sharing

To the extent the ETF undertakes securities lending transactions, the ETF will ultimately be
allocated 70% of the associated revenue generated, the Sub-Portfolio Manager will be allocated
15%, and the securities lending agent will be allocated 15%. To facilitate this, the ETF will initially
receive 85% of the associated revenue generated from which the Sub-Portfolio Manager will
receive its allocation.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455009182/3048/MSCI-Brazil-Index-UCITS-ETF-
(DR)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

o Estimated net asset value/Reference Underlying Portfolio Value

e Information on securities lending, including:
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(@) A summary of the securities lending policy and the risk management policy;

(b) Securities lending counterparties and their exposures (specifically (i) a list of all eligible
securities lending counterparties, (ii) a list of securities lending counterparties that the ETF
has exposure to in the preceding month, and (iii) the number of securities lending
counterparties that the ETF has exposure to which exceeds 3% of its Net Asset Value);

(c) Amount of securities on loan and level of collateralisation;

(d) Net return from securities lending to the ETF since commencement of the securities
lending or over the past 12 months, whichever period is shorter;

(e) Certain collateral information; and
(f) Percentage of fee split on the income.

e Last closing level of the Index

e Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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db x-trackers*

(*This includes synthetic ETFs)

db x-trackers MSCI RUSSIA CAPPED INDEX UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3027 Trading lot size: 125 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | MSCI Russia Capped Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.65%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -1.20% Director’s discretion. Please refer to “Distribution
risk” on page 7

Base currency: United States Dollars | ETF Hong Kong website:

(“UsD”) http://etf.deutscheam.com/HKG/ENG/ETF/LU0455
009265/3027/MSCI-Russia-Capped-Index-UCITS-
ETF-(-This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers MSCI RUSSIA CAPPED INDEX UCITS ETF* (*This is a synthetic ETF) (the “ETF”)
is a sub-fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
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Surveillance du Secteur Financier in Luxembourg.
The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the
value of the swap transaction(s). Please refer to the section headed “Indirect costs borne
by the ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Russia Capped Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?
The diagram below shows how the ETF works:

Unfunded Swap(s)
Swap Counterparty(ies) provide to ETF an

2 | exposure to the economic gain/loss in the

performance of the Index
db x-trackers

MSCI RUSSIA CAPPED
INDEX UCITS ETF* (*This
is a synthetic ETF)

3 ETF provides to Swap Counterparty(ies) an

The ETF exposure to the economic gain/loss in the
1 puachases performance of the Asset Portfolio

and owns

the Asset

Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).




db x-trackers MSCI RUSSIA CAPPED INDEX UCITS ETF*
(*This is a synthetic ETF)

Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
Underlying Index

The Index is a custom market capitalisation weighted index and is a sub-set index of Russia’s
standard index, the MSCI Russia Index (the “Parent Index”). It contains the same constituents as
the Parent Index (currently includes Russia only) except that the weightings of the constituents in
the Index are capped. The Parent Index represents about 85% (+/- 5%) of Russia’s investable
equity universe.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a market capitalisation of approximately USD 140.44 billion and
21 constituents.

The Index sponsor is MSCI Inc.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. JSC Gazprom 17.39% 6. Norilsk Nickel 5.80%
2. | Sberbank of Russia 16.04% | 7 Tatneft imeni VD 5.02%
Shashina
3. Lukoil Co 13.00% 8. Rosneft Oil Co 4.10%
4, Magnit PJSC 8.01% 0. VTB Bank 3.75%
5. Novatek 6.38% 10. Mobile Telesystems 3.23%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

° The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its
obligations under the relevant unfunded swap.

. In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
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fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.

The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

2. Russia/Emerging market risk

As the Index relates to Russia which is an emerging market, the ETF is subject to a
greater risk of loss compared with investments in developed markets due to
greater political, economic, taxation and regulatory uncertainty and risks linked to
volatility and market liquidity.

The performance of the ETF may be affected by political developments in Russia,
changes in government policies and changes in regulatory requirements (such as
the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in Russia may not provide the same degree of
investor information or protection as would generally apply to more developed
markets.

Investments in Russia may be less liquid and experience greater volatility than
investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in Russia.

3. Concentration risk

The exposure of the ETF is concentrated in Russia and may be more volatile than
funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

4, Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market participant from whom
the ETF may purchase the Asset Portfolio, market maker and participating dealer,
disruption in the operation of any of these entities may adversely affect the liquidity
of the ETF. Further, the insolvency of any group member may lead to suspension
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of dealing and trading, or eventually, termination of the ETF.
5. Passive investment risk
. The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
6. Tracking error risk
° Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk

° Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

° Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

o Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

° An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Russian Rouble) other than the base currency of the ETF (which is
the USD). Fluctuations in the exchange rates between such currency and the
base currency may have an adverse impact on the performance of the ETF.

9. Risk of Index termination

o Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

10. Distribution risk / Distribution out of capital risk

. There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
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that the distribution yield of the ETF is the same as that of the Index.

° The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

° Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

30%

20%

10%
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-20%

-30%

-40%

-50%

18.4%  18.6%
1415 15:3%
s ==
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a36% “427%
® Share Class 2D Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 14 December 2009
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Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.45% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455009265/3027/MSCI-Russia-Capped-Index-
UCITS-ETF-(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

o Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty
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e List of approved swap counterparties
e Composition of the Asset Portfolio
e Last closing level of the Index

e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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db x-trackers MSCI WORLD INDEX UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3019 Trading lot size: 125 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management (UK) Limited in the United | MSCI Total Return Net World Index (the “Index”)
Kingdom (Internal delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.44%

Tracking difference of the last calendar Dividend policy: No distribution
year™: -0.09%

Base currency: United States Dollars | ETF Hong Kong website:

(“USD”) http://etf.deutscheam.com/HKG/ENG/ETF/LU0455
009851/3019/MSCI-World-Index-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers MSCI WORLD INDEX UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
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December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction(s). Please refer to the section headed “Indirect costs borne by
the ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy

Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Total Return Net World Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or
the Investment Manager will generally require the relevant swap counterparty to make a cash
payment to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to
no more than 0% of its net asset value. The settlement of such cash payment is expected to
occur on trading day T+2. The management of single counterparty net exposure in this manner,
however, is subject to market risk and price movements prior to the end of trading day T+1 and
settlement risk. (All references in this paragraph to time are to London time unless otherwise
indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to
a funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:
Unfunded Swap(s)

Swap Counterparty(ies) provide to
2 ETF an exposure to the economic

gain/loss in the performance of the
db x-trackers Index

MSCI WORLD INDEX
UCITS ETF* (*This is a
synthetic ETF)

ETF provides to Swap
3 Counterparty(ies) an exposure to
the economic gain/loss in the

The ETF purchases performance of the Asset Portfolio

1 and owns the Asset
Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess
experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective
swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).

Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
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Underlying Index

The Index is a free float-adjusted market capitalisation index reflecting the performance of listed
equity securities of large and mid capitalisation companies of global developed market.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a total market capitalisation of USD 33.27 trillion and 1,640
constituents. As of 29 July 2016, the Index consisted of constituents out of the following 23
developed markets: Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany,
Hong Kong, Ireland, Israel, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Singapore,
Spain, Sweden, Switzerland, the United Kingdom and the United States.

The Index sponsor is MSCI Inc.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. | Apple Inc 1.79% 6. General Electric Co 0.87%
2 Microsoft Corporation 1.30% 7 Facebook Inc 0.85%
3 Exxon Mobil Corporation 1.09% 8. AT&T Inc 0.79%
4. | Johnson & Johnson 1.01% 9. Nestle 0.78%
5. Amazon.com Inc 0.92% 10. | Alphabet Inc 0.73%

Below are the charts showing the weightings in the Index by country and by sector as of 15
August 2016:

Country Allocation of the Index

1.69% 7.90% ® United States

2.75% |

W Japan

3.38% ® United Kingdom
3.54% m Switzerland
3.60% m Canada
3.72% ¥ France
6.69% 57.93% Germany

Australia
Netherlands

Others
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Sector Weightings of the Index

M Financials

3.63% 342%

m Information Technology

6.61% m Health Care

W Consumer Discretionary

M Industrials
10.87%
14.62% ® Consumer Staples

Energy

Materials
10.92%

Telecommunication Services

Utilities
12.80%

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

The ETF does not invest directly in the constituent securities of the Index but seeks
to obtain an exposure to the economic gain/loss in the performance of the Index
(net of indirect costs) by the unfunded swaps, which are financial derivative
instruments, entered into with one or more swap counterparties. The ETF is
therefore exposed to the counterparty and default risk of each swap counterparty
and may suffer significant losses if a swap counterparty fails to perform its
obligations under the relevant unfunded swap.

In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be
suspended and the shares of the ETF may not continue to trade if the Company
fails to find a suitable replacement swap counterparty. The ETF may also
ultimately be terminated.

The Asset Portfolio may be, and typically is, completely unrelated to the Index or
any of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’'s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.
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2. Reliance on the Deutsche Bank group and conflicts of interests risk

o Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, the Management Company, the Investment Manager and Deutsche Bank
AG belong to Deutsche Bank group. The functions which Deutsche Bank AG, the
Management Company and the Investment Manager will perform in connection
with the ETF may give rise to potential conflicts of interest. The Management
Company will vigorously manage any such conflicts in the best interest of investors
(please refer to pages 54 to 55 of the Hong Kong Prospectus).

. Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, swap counterparty, market
participant from whom the ETF may purchase the Asset Portfolio, market maker
and participating dealer, disruption in the operation of any of these entities may
adversely affect the liquidity of the ETF. Further, the insolvency of any group
member may lead to suspension of dealing and trading, or eventually, termination

of the ETF.
3. Passive investment risk
. The ETF is not actively managed and will not adopt any temporary defensive

position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses

accordingly.
4, Tracking error risk
° Changes in the net asset value of the ETF may deviate from the performance of

the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

5. Trading risk

° Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

° Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

o Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

o It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

6. Foreign exchange risk
. An investment in the shares of the ETF may directly or indirectly involve exchange

rate risk. The constituent securities of the Index may be denominated in currencies
other than the base currency of the ETF (which is the USD). Fluctuations in the
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7.

exchange rates between such currency and the base currency may have an
adverse impact on the performance of the ETF.

Risk of Index termination

° Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

How has the ETF performed?

20%

15%

10%

5%

0%

26.3% 26.7%

15.6% 15.8%

11.5% 11.8%

4.8% 49%

2006 2007 2008 2009 2010 lu 2012 2013 2014 2015
-1.0% -0.9%
5.7% -5-5%

m Share Class 2C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2C launch date: 14 December 2009

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.35% p.a.

Fixed Fee (covers the Depositary Fee, 0.10% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part
of the assets of the ETF. These indirect costs may have a substantial adverse impact on the net
asset value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455009851/3019/MSCI-World-Index-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

e Last closing level of the Index

¢ Notices and announcements
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Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers MSCI PACIFIC EX JAPAN INDEX UCITS
ETF (DR)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3043 Trading lot size: 100 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: Deutsche Asset | Underlying Index:
Management  Investment GmbH in | MSCI Pacific ex Japan TRN Index (the “Index”)
Germany (Internal delegation)

Sub-Portfolio Manager: Deutsche Asset | Base currency: United States Dollars (“‘USD”)
Management (UK) Limited in the United
Kingdom (Internal sub-delegation)

Ongoing charges over the last calendar | Securities lending: Yes. Up to 30% of the net
year”: 0.45% asset value.

Tracking difference of the last calendar | Dividend policy: No distribution
year™: -0.38%

Financial year end of this fund: | ETF Hong Kong website:

31 December http://etf.deutscheam.com/HKG/ENG/ETF/LU0455
009935/3043/MSCI-Pacific-ex-Japan-Index-UCITS-
ETF-(DR)

What is this product?

db x-trackers MSCI PACIFIC EX JAPAN INDEX UCITS ETF (DR) (the “ETF”) is a sub-fund of db
x-trackers® (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the
form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved under
the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong
Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled
in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the MSCI Pacific ex Japan TRN Index (the “Index”).

Strategy

The ETF adopts a direct investment policy. In order to achieve the Investment Objective, the ETF
will attempt to replicate the Index by directly investing in a portfolio of transferrable securities that
may comprise all (or, on an exceptional basis, a substantial number of) the constituents, of the
Index broadly in proportion to the respective weightings of the constituents of the Index, or other
eligible assets.

The ETF may also invest in financial derivative instruments (“FDIs”) including futures, contracts
for differences (“CFDs”), currency forwards and non-deliverable forwards (“NDFs”). The ETF will
not use FDIs extensively for non-hedging purposes.

The ETF will not invest more than 10% of its assets in units or shares of other UCITS or other
Undertakings for Collective Investments in order to be eligible for investment by UCITS governed
by the UCITS Directive.

Prior approval of the SFC will be sought and not less than one month’s prior notice will be given to
the shareholders in the event the Management Company wishes to adopt an investment strategy
other than the current direct investment policy.

The ETF may also enter into securities lending transactions for up to 30% of its net asset value at
any one time and is able to recall the securities lent out at any time. As part of its securities
lending transactions, the ETF must receive collateral, the value of which, during the duration of
the securities lending agreement, must be equal to at least 100% of the global valuation of the
securities lent, marked to market on a daily basis. The ETF will not engage in any reinvestment of
collateral received.

The ETF will not invest in any structured products or enter into any repurchase agreements or
other similar over-the-counter transactions.

Underlying Index

The Index is a free float-adjusted market capitalisation weighted index reflecting the market
performance of the developed countries of the Pacific Region, excluding Japan by targeting all
companies with a market capitalisation within the top 85% of their respective home market’s
investable equity universe, subject to a global minimum size requirement.

The Index is a total return net index. A total return net index calculates the performance of the
index constituents on the basis that any dividends or distributions are reinvested after the
deduction of any taxes that may apply.

As of 29 July 2016, the Index had a market capitalisation of approximately USD 1,519.09 billion
and consisted of 152 large and mid capitalisation companies out of the following countries:
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Australia, Cayman Islands, China, Hong Kong, New Zealand and Singapore.

The Index sponsor is MSCI Inc.

As of 15 August 2016, the following were the top 10 index constituents:

Ltd

& Clearing Ltd

Index Constituent Weighting Index Constituent Weighting
in Index in Index

1. | ommonwealth Bank of | g 5500 |6 | BHP Billiton Ltd 3.35%

Australia
2 | AIA Group Ltd 5.05% 7. CSL Ltd 2.72%
3. Westpac_Banklng 4.98% 8. Wesfarmers Ltd 2.42%

Corporation

Australia & New 0 CK Hutchison Holdings o
4. Zealand Bank Group Ltd 3.91% S Ltd 2.14%
5. National Australia Bank 359% 10. Hong Kong Exchanges 1.92%

Below are the charts showing the weightings in the Index by country and by sector as of 15

August 2016:

25.96%

1.22%

1.60% | 0.35%

Country Allocation of the Index

m Australia

m Hong Kong
m Singapore

M New Zealand

60.47% B China

W Cayman Islands
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Sector Weightings of the Index

2.949
427% 29/
4.61%

5.29%

0.37%

m Financials

M Industrials
B Materials
5.35% m Utilities

B Consumer Staples
5.48% 53.349 ™ Consumer Discretionary
Health Care

8.57% Telecommunication Services
Energy

9.78% Information Technology

For details (including the latest index level and other important news), please refer to the index
website at www.msci.com.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Concentration risk

° The exposure of the ETF is concentrated in developed countries of the Pacific
Region, excluding Japan and may be more volatile than funds adopting a more
diversified strategy.

2. Securities lending transaction risk

o Securities lending involves the risk that the borrower may fail to return the
securities in a timely manner or at all. As a result, the ETF may suffer a loss and
there may be a delay in recovering the lent securities. Any delay in the return of
securities on loans may restrict the ability of the ETF to meet delivery or payment
obligations arising from redemption requests and may trigger claims.

° Although as part of its securities lending transactions, the ETF must receive
collateral, the value of which, during the duration of the securities lending
agreement, must be equal to at least 100% of the global valuation of the securities
lent, marked to market on a daily basis, if the borrower of securities lent by the ETF
fails to return these, there is a risk that the collateral received may be realised at a
value lower than the value of the securities lent, whether due to inaccurate pricing
of the collateral, adverse market movements in the value of the collateral, intra-day
increase in the value of the securities lent, a deterioration in the credit rating of the
collateral issuer, or the illiquidity of the market in which the collateral is traded. This
may result in significant losses for the ETF.

. Although the securities lending agent (which is Deutsche Bank AG, acting through
its Frankfurt head office and its London and New York branches) provides the ETF
with an indemnity under the securities lending agreement, such indemnity does not
fully cover the borrower's default because the securities lending agent’s
contractual obligation to indemnify the Company for shortfalls is limited to the event
of an act of insolvency in respect of a borrower. In the event of a borrower’s default
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that is not covered by such indemnity and a simultaneous shortfall of collateral
value, the ETF will suffer a loss.

Securities lending entails operational risks such as settlement failures or delays in
the settlement of instructions. Such failures or delays may restrict the ability of the
ETF to meet delivery or payment obligations arising from redemption requests and
may trigger claims.

Risk of investing in FDIs

The ETF may from time to time utilise FDIs for investment and/or hedging purposes. The
use of derivatives exposes the ETF to additional risks, including:

Volatility risk: derivatives can be highly volatile and may expose investors to a high
risk of loss;

Leverage risk: as it may be possible to establish a position in derivatives with a low
initial margin deposits there is risk that a relatively small movement in the price of a
contract could result in a profit or a loss which is high in proportion to the amount of
funds actually placed as initial margin;

Liquidity risk: daily limits on price fluctuations and position limits on exchanges may
affect the liquidity of derivatives. Transactions in over-the-counter FDIs may involve
additional risk as there is no exchange market on which to close out an open
position;

Correlation risk: when FDIs are used for hedging purposes there may be an
imperfect correlation between the FDIs and the investments or positions being
hedged,

Counterparty risk: the ETF is exposed to the risk of loss resulting from a
counterparty's failure to meet its financial obligations;

Legal risks: the characterisation of a transaction or a party's legal capacity to enter
into it could render the FDI contract unenforceable. The insolvency or bankruptcy
of a counterparty may also affect the enforceability of contractual rights; and

Settlement risk: if a counterparty to an FDI transaction fails to perform its payment
or delivery obligations at the time of settlement or at all, this may lead to losses for
the ETF.

The eventuation of any of the above risks could have an adverse effect on the Net Asset
Value of the ETF if it uses FDIs.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the securities lending agent. In addition, the Management
Company, the Investment Manager, the Sub-Portfolio Manager and Deutsche
Bank AG belong to Deutsche Bank group. The functions which Deutsche Bank AG,
the Management Company, the Investment Manager and the Sub-Portfolio
Manager will perform in connection with the ETF may give rise to potential conflicts
of interest. The Management Company will vigorously manage any such conflicts
in the best interest of investors (please refer to pages 54 to 55 of the Hong Kong
Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, investment manager, sub-portfolio manager,
securities lending agent, market maker and participating dealer, disruption in the
operation of any of these entities may adversely affect the liquidity of the ETF.
Further, the insolvency of any group member may lead to suspension of dealing
and trading, or eventually, termination of the ETF.
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5. Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.

6. Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

7. Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

8. Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in
currencies other than the base currency of the ETF (which is the USD).
Fluctuations in the exchange rates between such currency and the base currency
may have an adverse impact on the performance of the ETF.

9. Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.




db x-trackers MSCI PACIFIC EX JAPAN INDEX UCITS ETF (DR)

How has the ETF performed?
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B Share Class 2C Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2C launch date: 14 December 2009

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay
Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%
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Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.15% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Securities lending revenue sharing

To the extent the ETF undertakes securities lending transactions, the ETF will ultimately be
allocated 70% of the associated revenue generated, the Sub-Portfolio Manager will be allocated
15%, and the securities lending agent will be allocated 15%. To facilitate this, the ETF will initially
receive 85% of the associated revenue generated from which the Sub-Portfolio Manager will
receive its allocation.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455009935/3043/MSCI-Pacific-ex-Japan-Index-
UCITS-ETF-(DR)

e The ETF’s Hong Kong Prospectus

Latest financial reports

Last closing net asset value

Estimated net asset value/Reference Underlying Portfolio Value

Information on securities lending, including:

(a) A summary of the securities lending policy and the risk management policy;

(b) Securities lending counterparties and their exposures (specifically (i) a list of all eligible
securities lending counterparties, (i) a list of securities lending counterparties that the ETF
has exposure to in the preceding month, and (iii) the number of securities lending
counterparties that the ETF has exposure to which exceeds 3% of its Net Asset Value);

(c) Amount of securities on loan and level of collateralisation;

(d) Net return from securities lending to the ETF since commencement of the securities
lending or over the past 12 months, whichever period is shorter;

(e) Certain collateral information; and
(f) Percentage of fee split on the income.

e Last closing level of the Index
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e Notices and announcements

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.




PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3049 Trading lot size: 300 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: 0.41% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:

(‘USD") http://etf.deutscheam.com/HKG/ENG/ETE/LU045500
8887/3049/CSI300-UCITS-ETF-(-This-is-a-synthetic-
ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund of db x-
trackers® (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the form
of a mutual fund set up as a Luxembourg investment company (SICAV) and approved under the
UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong
Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled
in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
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Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction(s). Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual tracking
difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond to
the performance of the CSI300 Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will enter
into unfunded swap transaction(s) with one or more swap counterparties to achieve its investment
objective. Investors should note that the ETF does not invest directly in A shares.

Effectively, the ETF will receive from the swap counterparties, through the unfunded swap(s), an
exposure to the economic gain/loss in the performance of the Index. In return the ETF will, under
the unfunded swap(s), provide the swap counterparties an exposure to the economic gain/loss in
the performance of a portfolio of assets which the ETF will purchase (“Asset Portfolio”, as
described hereafter) with the net proceeds of any issue of its shares. The ETF will own the Asset
Portfolio.

The Management Company will manage the ETF with the objective to reduce to nil its single
counterparty net exposure on the basis that where the ETF’s net exposure to a swap counterparty
exceeds 0% at the end of a trading day T, by 3:00 p.m. on trading day T+1 the Company and/or the
Investment Manager will generally require the relevant swap counterparty to make a cash payment
to the ETF so that the net exposure of the ETF to such Swap Counterparty is limited to no more
than 0% of its net asset value. The settlement of such cash payment is expected to occur on
trading day T+2. The management of single counterparty net exposure in this manner, however, is
subject to market risk and price movements prior to the end of trading day T+1 and settlement risk.
(All references in this paragraph to time are to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than the
unfunded swap(s). It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from an unfunded swap strategy to a
funded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?
The diagram below shows how the ETF works:

Unfunded Swap(s)

Swap Counterparty(ies) provide to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index

db x-trackers
CSI300 UCITS ETF* (*This
is a synthetic ETF)

ETF provides to Swap Counterparty(ies)
3 an exposure to the economic gain/loss in

The ETF the performance of the Asset Portfolio

1 purchases and
owns the Asset
Portfolio

State Street Bank Luxembourg S.C.A.
(Depositary)
Holds the Asset Portfolio on behalf of the ETF

Asset Portfolio

The Asset Portfolio held by the ETF consists of shares admitted to official listing on a stock
exchange or dealt with on another regulated market which operates regularly and is recognised
and open to the public of any member state of the OECD and any other country of Europe, North,
Central & South America, Asia, Africa and the Pacific Basin, subject to the applicable regulatory
requirements.

The ETF may buy the Asset Portfolio from the swap counterparties.

Please refer to the website of the ETF for the composition of the Asset Portfolio which will be
updated on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated First
Class Institution (term as defined in the Hong Kong Prospectus), which is also a major participant in
derivative products having worldwide trading capabilities in local markets and in all asset classes
and with paid-up capital of not less than HK$150,000,000 or its equivalent. The prospective swap
counterparty (or its credit support provider, where relevant) should also possess experience in
handling sizeable business flows, enabling it to provide daily liquidity on the financial derivative
transactions to be entered into with the Company. In addition, the prospective swap counterparty
(or its credit support provider, where relevant) should be of good financial standing and should
have, as a bare minimum, a long term investment grade rating.

No collateral arrangement is put in place. The value of each unfunded swap is marked to market
by the relevant swap counterparty as the swap calculation agent and checked by both the
Management Company and State Street Bank Luxembourg S.C.A. as the administrative agent on
each day which is a Luxembourg Banking Day (term as defined in the Hong Kong Prospectus).
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Please refer to the website of the ETF for the gross and net exposure to each swap counterparty.
Underlying Index

The Index is a free float market capitalisation weighted index which measures the performance of A
shares traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange. The Index
consists of the 300 stocks with the largest market capitalisation and liquidity from the entire
universe of listed A share companies in the People’s Republic of China.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 8,679.79 billion
and 300 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
Ping An Insurance Group 0 Bank of 0
L Co of China Ltd 4.07% 6. Communications Co Ltd 1.80%
China Minsheng Banking 0 Kweichow Moutai Co 0
2. Corporation Ltd 2.52% 7 Ltd 1.79%
3 8 Shanghai Pudong
' Industrial Bank Co Ltd 2.42% ' Development Bank Co 1.59%
Ltd
4. | China Merchants Bank | 5 g0 |9 | citic Securities Co 1.520%
Co Ltd
5. | China Vanke Co Ltd 1.99% | 10. ['tf‘j'tong Securities €O |y 4404

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

o The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the unfunded swaps, which are
financial derivative instruments, entered into with one or more swap counterparties.
The ETF is therefore exposed to the counterparty and default risk of each swap
counterparty and may suffer significant losses if a swap counterparty fails to perform
its obligations under the relevant unfunded swap.
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In the event of any default by a swap counterparty or termination of the relevant
unfunded swap for any reason, dealing in the shares of the ETF may be suspended
and the shares of the ETF may not continue to trade if the Company fails to find a
suitable replacement swap counterparty. The ETF may also ultimately be
terminated.

The Asset Portfolio may be, and typically is, completely unrelated to the Index or any
of its constituents. Accordingly the value of the Asset Portfolio may diverge
substantially from the performance of the Index. Therefore in the event of any
default of a swap counterparty, the ETF may suffer significant losses.

The value of the Asset Portfolio may be affected by market events. An intra-day
decline in the value of the Asset Portfolio (as a percentage of the net asset value)
due to market risk and price movements or a delay in the cash payment prior to the
end of the relevant trading day may cause the ETF’s exposure to a swap
counterparty to be larger than zero from time to time. This may result in significant
losses for the ETF in the event of the insolvency or default of a swap counterparty.

2. Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in mainland China may not provide the same degree of
investor information or protection as would generally apply to more developed
markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in mainland China.

3. A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
may also be disrupted.

4, Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlls are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of a swap may be negatively impacted to reflect PRC capital gains tax
payable by the relevant Swap Counterparty in relation to such swap.
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5. Concentration risk

The exposure of the ETF is concentrated in mainland China and may be more
volatile than funds adopting a more diversified strategy.

6. Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on the
ability of the ETF to achieve its investment objective. Any restriction in the amount of
investment quota made available to a Swap Counterparty by the CSRC and the
SAFE may hinder its ability to increase the size of the relevant unfunded swap. If this
happens in respect of all the Swap Counterparties, the ETF may be closed for
further subscriptions. Such restriction may also cause the Shares to trade at a
premium to their net asset value. In the worst case scenario, the ETF may be
terminated.

7. Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG may act as a swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market participant from whom the
ETF may purchase the Asset Portfolio, market maker and participating dealer,
disruption in the operation of any of these entities may adversely affect the liquidity
of the ETF. Further, the insolvency of any group member may lead to suspension of
dealing and trading, or eventually, termination of the ETF.

8. Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.

9. Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of the
Index due to factors such as fees and expenses, liquidity of the index constituents,
as well as, changes to the Index.

10. Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK. The
trading price of the shares of the ETF on the SEHK is subject to market forces and
may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
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11.

12.

13.

the ETF.

Government and regulators around the world may intervene in the financial markets
at any time, and such market interventions may include the imposition of trading
restrictions (such as a ban on “naked” short selling or the suspension of short selling
for certain securities). The operation and market making activities in respect of the
ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop or
may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the USD).
Fluctuations in the exchange rates between such currency and the base currency
may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be made
by the Company is at the discretion of the Board of Directors taking into account
various factors and its own distribution policy. There can be no assurance that the
distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be treated
as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the capital
of the ETF.

Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

Any distributions involving payment of dividends out of the ETF’s capital or payment
of dividends effectively out of the ETF’s capital may result in an immediate reduction
of the net asset value.
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How has the ETF performed?
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M Share Class 2D Index Total return (with dividend reinvested) version of Index

Past performance information is not indicative of future performance. Investors may not get
back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-NAYV,
with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including ongoing
charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees.

You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee

What you pay

Brokerage Fee

At each broker’s discretion

Transaction Levy 0.0027%
Trading Fee 0.005%
Stamp Duty Nil
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Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by a swap counterparty which are not deducted directly from the
assets of the ETF but reflected in the value of the relevant unfunded swap, which forms part of the
assets of the ETF. These indirect costs may have a substantial adverse impact on the net asset
value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0455008887/3049/CSI300-UCITS-ETF-(-This-is-a-
synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to each swap counterparty

e List of approved swap counterparties

¢ Composition of the Asset Portfolio

e Last closing level of the Index

e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as
to its accuracy or completeness.
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Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3061 Trading lot size: 200 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Banks Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: 3.27% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:

(‘USD") http://etf.deutscheam.com/HKG/ENG/ETF/LU046038
8514/3061/CSI300-Banks-UCITS-ETF-(-This-is-a-
synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 BANKS UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund of db
x-trackers® (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted in the
form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved under
the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of Hong Kong
Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF is domiciled
in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier in
Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual tracking
difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond to
the performance of the CSI300 Banks Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will invest
substantially all of the net proceeds of any issue of shares of the ETF in a funded swap which is a
derivative instrument entered into with Deutsche Bank AG. Investors should note that the ETF does
not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue of
shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of counterparty
risk exposure in respect of any trading day T generally occur on the next trading day (i.e. on trading
day T+1). |If the collateral held by the ETF is not at least 100% of the ETF’s gross total
counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1 the
Company and/or the Management Company will generally require that Deutsche Bank AG deliver
additional collateral assets to make up for the difference in value, with the settlement of such
delivery expected to occur on trading day T+2. (All references in this paragraph to time are to
London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than the
funded swap. It will also not enter into any repurchase agreements, stock lending transactions or
other similar over-the-counter transactions.

Subject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:
Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 BANKS UCITS
ETF* (*This is a synthetic
ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
g | pledged in favour of the ETF with a view to
State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day
Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above
- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated on
a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated First
Class Institution (term as defined in the Hong Kong Prospectus), which is also a major participant in
derivative products having worldwide trading capabilities in local markets and in all asset classes
and with paid-up capital of not less than HK$150,000,000 or its equivalent. The prospective swap
counterparty (or its credit support provider, where relevant) should also possess experience in
handling sizeable business flows, enabling it to provide daily liquidity on the financial derivative
transactions to be entered into with the Company. In addition, the prospective swap counterparty
(or its credit support provider, where relevant) should be of good financial standing and should
have, as a bare minimum, a long term investment grade rating.

3
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The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg S.C.A.
as the administrative agent on each day which is a Luxembourg Banking Day (term as defined in
the Hong Kong Prospectus). The Management Company will seek to ensure that there is no
uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 banks industry group,
which is one of the 25 industry groups constituting the CSI300 Index (the “Parent Index”). The
Parent Index is a free float market capitalisation weighted index which measures the performance

of A shares traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 1,591.86 billion
and 16 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
China Minsheng 0 Agricultural Bank of 0
L Banking Corporation Ltd 13.50% 6. China 7.:39%
> 7 Industrial and
Industrial Bank Co Ltd 12.99% ' Commercial Bank of 6.57%
China Ltd
3, | China Merchants Bank 11.17% | 8. | Bank Of Beijing Co Ltd 6.44%
Co Ltd
Bank of o . 0
4. Communications Co Ltd 9.66% 9. Bank of China Ltd 4.44%
5 Shanghai Pudong 10
' Development Bank Co 8.52% ' Ping An Bank Co Ltd 3.93%
Ltd

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.
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Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the Index.
Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG may
cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised and
therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank AG
to be larger than zero from time to time. This may result in significant losses for the
ETF in the event of the insolvency or default of Deutsche Bank AG in its capacity as
swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital, and
limitations on inward investments and securities trading). In addition, the regulatory
framework and legal system in mainland China may not provide the same degree of
investor information or protection as would generally apply to more developed
markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading volumes
and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
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may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlIs are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the banking sector in mainland China
and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on the
ability of the ETF to achieve its investment objective. Any restriction in the amount of
investment quota made available to Deutsche Bank AG by the CSRC and the SAFE
may hinder its ability to increase the size of the funded swap, in which case, the ETF
may be closed for further subscriptions. Such restriction may also cause the Shares
to trade at a premium to their net asset value. In the worst case scenario, the ETF
may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In addition,
both the Management Company and Deutsche Bank AG belong to Deutsche Bank
group. The functions which Deutsche Bank AG and the Management Company will
perform in connection with the ETF may give rise to potential conflicts of interest.
The Management Company will vigorously manage any such conflicts in the best
interest of investors (please refer to pages 54 to 55 of the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of the
Index due to factors such as fees and expenses, liquidity of the index constituents,
as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK. The
trading price of the shares of the ETF on the SEHK is subject to market forces and
may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial markets
at any time, and such market interventions may include the imposition of trading
restrictions (such as a ban on “naked” short selling or the suspension of short selling
for certain securities). The operation and market making activities in respect of the
ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop or
may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the USD).
Fluctuations in the exchange rates between such currency and the base currency
may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be made
by the Company is at the discretion of the Board of Directors taking into account
various factors and its own distribution policy. There can be no assurance that the
distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be treated
as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
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increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the capital

of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or payment

of dividends effectively out of the ETF’s capital may result in an immediate reduction
of the net asset value.

How has the ETF performed?

Q0%
7% 66.9%
8.6%
60% 58.2‘2
45%
30%
15.7%20'4%
16.7%
15%
1.0% 16%
0% - — . = . S
2006 2007 2008 2009 2010 2011 2012 !;3 2014 ,}0152
o - -1.9% -2.0%

-15% 0.1% 6.6% -2.6% %

® Share Class 2D -7.0%

Index

Total return (with dividend reinvested) version of index

e Past performance information is not indicative of future performance. Investors may not get
back the full amount invested.

e The computation basis of the performance is based on the calendar year end, NAV-to-NAV,
with dividends (if any) reinvested.

e These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including ongoing
charges and excluding trading costs on SEHK you might have to pay.

e Where no past performance is shown there was insufficient data available in that year to
provide performance.

e Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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(*This is a synthetic ETF)

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460388514/3061/CSI300-Banks-UCITS-ETF-(-This-
is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index




db x-trackers CSI300 BANKS UCITS ETF*
(*This is a synthetic ETF)

e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as
to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI1300 CONSUMER DISCRETIONARY UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3025 Trading lot size: 250 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Consumer Discretionary Index (the
(External delegation) “Index”)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -1.25% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:

("UsD’) http://etf.deutscheam.com/HKG/ENG/ETF/LU046038894
4/3025/CSI300-Consumer-Discretionary-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 CONSUMER DISCRETIONARY UCITS ETF* (*This is a synthetic ETF) (the
“‘ETF”) is a sub-fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an
umbrella fund constituted in the form of a mutual fund set up as a Luxembourg investment
company (SICAV) and approved under the UCITS IV regulations. The shares of the ETF are
listed on The Stock Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the
SEHK like listed stocks. The ETF is domiciled in Luxembourg and its home regulator is the
Commission de Surveillance du Secteur Financier in Luxembourg.




db x-trackers CSI300 CONSUMER DISCRETIONARY UCITS ETF*
(*This is a synthetic ETF)

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Consumer Discretionary Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.




db x-trackers CSI300 CONSUMER DISCRETIONARY UCITS ETF*
(*This is a synthetic ETF)

How does it work?

The diagram below shows how the ETF works:

Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 CONSUMER
DISCRETIONARY UCITS
ETF* (*This is a synthetic
ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
Costs)

Swap Counterparty procures collateral to be
3 pledged in favour of the ETF with a view to
State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day
Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above

- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess

3




db x-trackers CSI300 CONSUMER DISCRETIONARY UCITS ETF*
(*This is a synthetic ETF)

experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective
swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
is no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 consumer discretionary
sector, which is one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The
Parent Index is a free float market capitalisation weighted index which measures the performance
of A shares traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 969.28 billion and
41 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. | Midea Group Co Ltd 8.91% | 6. \éva”da Cinema Line 3.36%
orporation
2 Gree Electrical 7.
Appliances Inc Of 8.78% BYD Co 3.32%
Zhuhai
3. ftﬁ'c Motor Corporation | 7 9504 | 8. | Qingdao Haier Co 3.26%
4. | Suning Commerce o 9. Shanghai Oriental Pearl 0
Group Co Ltd 4.33% Media Co Ltd 3.19%
5. Chongging Changan 3.71% 10. Citic Guoan Information 3.00%

Automobile Co Ltd Industry Co Ltd

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.
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1.

2.

3.

Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
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db x-trackers CSI300 CONSUMER DISCRETIONARY UCITS ETF*
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may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlls are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the consumer discretionary sector in
mainland China and may be more volatile than funds adopting a more diversified
strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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9.

10.

11.

12.

13.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
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increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’'s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

27.0%
23.9% . 21.3%
22.5% 20.4% “336%
2 17.1% 20.0%
103 13.4%
8.3%

7. 0%.

2006 2007 2008 2009 2010 2012 2013 2014 2015
-22.8% -22.4%

-23.2%
M Share Class 2D Index Total return (with dividend reinvested) version of Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460388944/3025/CSI300-Consumer-Discretionary-
UCITS-ETF-(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index
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e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 MATERIALS UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3062 Trading lot size: 300 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Materials Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -2.00% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:

(‘USD") http://etf.deutscheam.com/HKG/ENG/ETE/LU0460
390924/3062/CSI300-Materials-UCITS-ETF-(-This-
is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 MATERIALS UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de




db x-trackers CSI300 MATERIALS UCITS ETF*
(*This is a synthetic ETF)

Surveillance du Secteur Financier in Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the
value of the swap transaction. Please refer to the section headed “Indirect costs borne by
the ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Materials Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:

Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 MATERIALS
UCITS ETF* (*This is a
synthetic ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
3 pledged in favour of the ETF with a view to

State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day

Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above

- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also

3
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possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
IS no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 materials sector, which
is one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The Parent Index is
a free float market capitalisation weighted index which measures the performance of A shares
traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 484.06 billion and
26 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
Kangde Xin Composite Inner Mongolian Baotou
1. 0 6. 0
Material Co Ltd 9.24% Steel Union Co Ltd 5.79%
2| Anhui Conch Cement Co 0 7. Baoshan Iron & Steel 0
Ltd 6.96% Co Ltd 4.96%
3. Zijin Mining Group Co Ltd 6.84% 8. Zhongjin Gold Co Ltd 4.86%
4 , 0 9. Wanhua Chemical 0
Shandong Gold Mine Co 6.29% Group Co Ltd 4.46%
5. China Northern Rare 10. _ .
Earth (Group) High-Tech |  6.02% Af'“r?]'.“'“m Corporation 4.44%
Co Ltd of China

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.
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1.

2.

3.

Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in
mainland China, changes in government policies and changes in regulatory
requirements (such as the imposition of restrictions on foreign exchange or transfer
of capital, and limitations on inward investments and securities trading). In addition,
the regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
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may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlls are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the materials sector in mainland China
and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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9.

10.

11.

12.

13.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
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increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’s capital may result in an
immediate reduction of the net asset value.

How

has the ETF performed?

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%

-40%

36.1% 38.2%
30.7%
2%
4.8%59%
2006 2007 2008 2009 2010 1 2012 2014 I;
81% -5.4%
-6.1%
28.6% -25.9%
= -27.0%
34.6% 3420% 27.0%
-34.8%
® Share Class 2D
Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.




db x-trackers CSI300 MATERIALS UCITS ETF*
(*This is a synthetic ETF)

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460390924/3062/CSI300-Materials-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index
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e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 REAL ESTATE UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 2816 Trading lot size: 200 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Real Estate Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -2.41% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:
(“USD”) http://etf.deutscheam.com/HKG/ENG/ETF/LU0460
390338/2816/CSI300-Real-Estate-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 REAL ESTATE UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual tracking
difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Real Estate Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:
Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 REAL ESTATE
UCITS ETF* (*This is a
synthetic ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
3 | pledged in favour of the ETF with a view to

State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day

Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above
- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess
experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective
swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.
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The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
is no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.

Underlying Index

The Index measures the performance of A shares comprising the CSI300 real estate industry
group, which is one of the 25 industry groups constituting the CSI300 Index (the “Parent Index”).
The Parent Index is a free float market capitalisation weighted index which measures the
performance of A shares traded on the Shanghai Stock Exchange or the Shenzhen Stock
Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 418.74 billion and
15 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. 6. Shanghai Chengtou 4.45%
China Vanke Co Ltd 36.74% Holding Co Ltd 970
Zhongtian Urban
2. 7.
Poly Real Estate Group 14.64% Development Group Co 4.05%
Co Ltd
Ltd
3. | China Merchants Shekou o 8. Finance Street Holdings 0
Industrial Zone Co Ltd 7.97% Co Ltd 3.64%
4. 9. Shanghai Lujiazui
Gemdale Corporation 5.15% Finance & Trade Zone 3.41%
Development Co Ltd
5 | China Fortune Land o 10. Oceanwide Holdings Co 0
Development Co Ltd 4.92% Ltd 3.33%

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk
. The ETF does not invest directly in A shares which are the constituent securities of

the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
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2.

3.

4,

financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
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the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlIs are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the real estate sector in mainland
China and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.
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10.

11.

12.

13.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
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investment.

° Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

100%
0,

a0 76.79% 33-1%

” 72.1%
60%

., 40.8%

; ,32.2%0 30.0%

40% 36.7 27.4%
24.9%

20% I
0% !

20% 13.0%  -12.8% .17.7% -14.8%
-13.5% -16.1%
40%
m Share Class 2D Index Total return (with dividend reinvested) version of Index

2006 2007 2008 2009 2010 .011 2012 013 2014 2015

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee

What you pay

Brokerage Fee At each broker’s discretion
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Transaction Levy 0.0027%
Trading Fee 0.005%
Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460390338/2816/CSI300-Real-Estate-UCITS-ETF-
(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index

e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important

If you are in doubt, you should seek professional advice.
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The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 UTILITIES UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3052 Trading lot size: 450 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Utilities Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -0.09% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:

(“UsD”) http://etf.deutscheam.com/HKG/ENG/ETF/LU0488
319582/3052/CSI300-Utilities-UCITS-ETF-(-This-is-
a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 UTILITIES UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-fund
of db x-trackers™ (*This includes synthetic ETFs) (the “Company”), an umbrella fund constituted
in the form of a mutual fund set up as a Luxembourg investment company (SICAV) and approved
under the UCITS IV regulations. The shares of the ETF are listed on The Stock Exchange of
Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed stocks. The ETF
is domiciled in Luxembourg and its home regulator is the Commission de Surveillance du Secteur
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Financier in Luxembourg.
The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual tracking
difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Utilities Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:
Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 UTILITIES UCITS
ETF* (*This is a synthetic
ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
COsts)

Swap Counterparty procures collateral to be
3 pledged in favour of the ETF with a view to
State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day
Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above
- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess
experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective

3
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swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
is no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 utilities sector, which is
one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The Parent Index is a
free float market capitalisation weighted index which measures the performance of A shares
traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 348.44 billion and
18 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index

1. . 0 6. Zhejiang Zheneng 0

China Yangtze Power Co 26.07% Electric Power Co Ltd 6.00%
2 GD Power Development 9.98% 7. Sichuan Chuantou 5 8204

Co Ltd IO Energy Co 0e70
3. gg\',f/‘:r'\g'&”da' Nuclear 8.82% |8 | Shenergy Co Ltd 3.84%
4. Huaneng Power 9. Huadian Power

8.51% International 3.67%

International Inc Corporation Ltd

5. . 10. Datang International
SDIQ Huajing Power 6.87% Power Generation Co 3.42%
Holdings Co Ltd Ltd

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.
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1.

2.

3.

Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
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may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlls are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the utilities sector in mainland China
and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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10.

11.

12.

13.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an

7




db x-trackers CSI300 UTILITIES UCITS ETF*
(*This is a synthetic ETF)

increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’'s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

90% 86.2%

80% 75.9%
70%
60%
50%
40%
30%
20%
10% 0.9% 1.4% 31%
0%

-10%
-20% -13.2% -12.4%

78.5%

B -
2006 2007 2008 2009 2010 1 2012 32008, 2015
8.0%-87%>0% Oy 420"

-14.4%

M Share Class 2D
Index
Total return (with dividend reinvested) version of Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the
assets of the ETF. These indirect costs may have a substantial adverse impact on the net asset
value of the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0488319582/3052/CSI300-Utilities-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index
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e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 ENERGY UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A.

14 September 2016

This is an exchange traded fund.

This statement provides you with key information about this product.

This statement is a part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3017

Trading lot size: 250 Hong Kong shares

Management Company: Deutsche Asset
Management S.A.

Depositary: State Street Bank Luxembourg S.C.A.

Investment Manager: State Street Global
Advisors Limited in the United Kingdom
(External delegation)

Underlying Index:
CSI300 Energy Index (the “Index”)

Ongoing charges over the last calendar
year”: 0.50%

Securities lending: No

Tracking difference of the last calendar
year™: -1.11%

Dividend policy: Annually, subject to the Board of
Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars
(“USD!!)

ETF Hong Kong website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0488
319822/3017/CSI300-Energy-UCITS-ETF-(-This-is-
a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 ENERGY INDEX UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a
sub-fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.




db x-trackers CSI300 ENERGY UCITS ETF*
(*This is a synthetic ETF)

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual tracking
difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Energy Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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(*This is a synthetic ETF)

How does it work?

The diagram below shows how the ETF works:

Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 ENERGY UCITS
ETF* (*This is a synthetic
ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
3 pledged in favour of the ETF with a view to
State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day
Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above
- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess
experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective

3
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swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
is no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 energy sector, which is
one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The Parent Index is a
free float market capitalisation weighted index which measures the performance of A shares
traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 213.31 billion and
12 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
China Petroleum & Guanghui Energy Co
1. 0 6. 0
Chemical Corporation 23.71% Ltd 6.39%
2 . o 7. Sinopec Shanghai 0
PetroChina Co Ltd 16.34% Petrochemical Co Ltd 6.24%
3 China Shenhua Energy o 8. Shaanxi Coal Industry 0
Co 13.75% Co Ltd 5.34%
4. Offshore Oil Engineering 7 59% 9. China Coal Energy Co 4.89%
Co Ltd
5. Wintime Energy Co Ltd 6.85% 10. China Oilfield Services 3.35%

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.

1. Synthetic replication and counterparty risk

° The ETF does not invest directly in A shares which are the constituent securities of
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(*This is a synthetic ETF)

the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

2. Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

3. A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
may also be disrupted.
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Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a nhegative impact on the
performance of the Sub-Fund.

Currently QFlIs are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the energy sector in mainland China
and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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9.

10.

11.

12.

13.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
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all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

30%

20%

10%

0%

-10%

21.0%
17.5%
13.8%
2006 2007 2008 2009 2010 1 !ou 3 2014 015
4.2%, _31
-3.5%
-20.2% 19.6% - ; 21.2%
-23.5% ¥
-21.1% 22.3%

31.9%  -29.4%
31,

0

m Share Class 2D

Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0488319822/3017/CSI300-Energy-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral
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e Last closing level of the Index
e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (ii) capital) for the last 12 months on or after 8 November 2012

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 FINANCIALS UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 2844 Trading lot size: 200 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Financials Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -0.64% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:

(“UsD”) http://etf.deutscheam.com/HKG/ENG/ETF/LU0488
320242/2844/CSI300-Financials-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 FINANCIALS UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers® (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Financials Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:

Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 FINANCIALS
UCITS ETF* (*This is a
synthetic ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
COsts)

Swap Counterparty procures collateral to be
pledged in favour of the ETF with a view to

& ) . .
State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day

Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above
- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess
experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective
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swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
is no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 financials sector, which
is one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The Parent Index is a
free float market capitalisation weighted index which measures the performance of A shares
traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 3,490.07 billion
and 62 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
Ping An Insurance Group Bank of
1. 0 6. 0
Co of China Ltd 9.88% Communications Co Ltd 4.37%
. . . hanghai Pudong
2. | China Minsheng Banking 7. S
0, 0
Corporation Ltd 6.11% Etzvelopment Bank Co 3.85%
3. Industrial Bank Co Ltd 5.88% 8. Citic Securities Co 3.68%
4. | China Merchants Bank o 9. Haitong Securities Co 0
Co Ltd 5.06% Ltd 3.48%
5. | China Vanke Co Ltd 4.83% | 10. é%irf:'t“ra' Bank of 3.34%

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.
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1.

2.

3.

Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
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may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlls are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the financials sector in mainland China
and may be more volatile than funds adopting a more diversified strategy.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
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10.

11.

12.

13.

constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.
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° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’'s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

100%

80%

60%

40%

20%

0%

-20%

88.5%

81.7%
77.2%

26.6%
22 7%23-18

2006 2007 2008 2009 2010 l;1 2012 013 2014 015
103% 99% 5% 09,'4-0% 119%  -93%
11.4% e -11.3%

® Share Class 2D Index Total return (with dividend reinvested) version of Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee

What you pay

Brokerage Fee At each broker’s discretion
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Transaction Levy 0.0027%
Trading Fee 0.005%
Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0488320242/2844/CSI300-Financials-UCITS-ETF-(-
This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index

e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012
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Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 HEALTH CARE UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A. 14 September 2016

This is an exchange traded fund.
This statement provides you with key information about this product.
This statement is a part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3057 Trading lot size: 200 Hong Kong shares

Management Company: Deutsche Asset | Depositary: State Street Bank Luxembourg S.C.A.
Management S.A.

Investment Manager: State Street Global | Underlying Index:
Advisors Limited in the United Kingdom | CSI300 Health Care Index (the “Index”)
(External delegation)

Ongoing charges over the last calendar | Securities lending: No
year”: 0.50%

Tracking difference of the last calendar Dividend policy: Annually, subject to the Board of
year™: -2.46% Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars | ETF Hong Kong website:
(“UsD”) http://etf.deutscheam.com/HKG/ENG/ETF/LU0460
389678/3057/CSI300-Health-Care-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 HEALTH CARE UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers® (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.
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The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Health Care Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.
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How does it work?

The diagram below shows how the ETF works:
Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 HEALTH CARE
UCITS ETF* (*This is a
synthetic ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
3 pledged in favour of the ETF with a view to

State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day

Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above
- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess
experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective

3
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swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
is no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 health care sector,
which is one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The Parent
Index is a free float market capitalisation weighted index which measures the performance of A
shares traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 380.52 billion and
19 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. Jiangsu Hengrui 6. Tonghua Dongbao 5 76%
Medicine Co Ltd 16.49% Pharmaceutical Co Ltd 070
Yunnan Baiyao Group Shanghai Raas Blood
2. 0 7. 0
Co Ltd 9.43% Products Co Ltd 5.48%
3. 8. Jilin Aodong
Dong-E-E-Jiao Co Ltd 8.07% Pharmaceutical Group 4.94%
Co Ltd
4. Tasly Pharmaceutical 6.74% 9. Hua]an Bllologlcal 4.65%
Group Co Ltd Engineering Inc
Shanghai Fosun
5. 10.
Pharmaceutical (Group) 6.34% geull_ng Tongrentang 4.55%
Co Ltd oLt

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.
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Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
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may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlls are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

Concentration risk

The exposure of the ETF is concentrated in the health care sector in mainland
China and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Risk related to QFIl policy

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Reliance on the Deutsche Bank group and conflicts of interests risk

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

Passive investment risk

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
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increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’'s capital may result in an
immediate reduction of the net asset value.

How

has the ETF performed?

50%
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-10%
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-50%
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: 3.5%
b I 2.5%
-
2006 2007 2008 2009 2010 1 2012 2013 2014 2015
-2.3%
-29.5% g
29.7% -29.2%
® Share Class 2D Index Total return (with dividend reinvested) version of index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.




db x-trackers CSI300 HEALTH CARE UCITS ETF*
(*This is a synthetic ETF)

What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460389678/3057/CSI300-Health-Care-UCITS-
ETF-(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index




db x-trackers CSI300 HEALTH CARE UCITS ETF*
(*This is a synthetic ETF)

e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 TRANSPORTATION UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A.

14 September 2016

This is an exchange traded fund.

This statement provides you with key information about this product.

This statement is a part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3063

Trading lot size: 550 Hong Kong shares

Management Company: Deutsche Asset
Management S.A.

Depositary: State Street Bank Luxembourg S.C.A.

Investment Manager: State Street Global
Advisors Limited in the United Kingdom
(External delegation)

Underlying Index:
CSI300 Transportation Index (the “Index”)

Ongoing charges over the last calendar
year”: 0.50%

Securities lending: No

Tracking difference of the last calendar
year™: -1.83%

Dividend policy: Annually, subject to the Board of
Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars
(“USD!!)

ETF Hong Kong website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460
388274/3063/CSI300-Transportation-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 TRANSPORTATION UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a
sub-fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de
Surveillance du Secteur Financier in Luxembourg.




db x-trackers CSI300 TRANSPORTATION UCITS ETF*
(*This is a synthetic ETF)

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the value
of the swap transaction. Please refer to the section headed “Indirect costs borne by the
ETF” below for details.

#Hit This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Transportation Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.




db x-trackers CSI300 TRANSPORTATION UCITS ETF*
(*This is a synthetic ETF)

How does it work?

The diagram below shows how the ETF works:

Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds

db x-trackers of issue of shares

CSI300 TRANSPORTATION
UCITS ETF* (*This is a
synthetic ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
3 pledged in favour of the ETF with a view to

State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day

Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above

- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also possess

3



db x-trackers CSI300 TRANSPORTATION UCITS ETF*
(*This is a synthetic ETF)

experience in handling sizeable business flows, enabling it to provide daily liquidity on the
financial derivative transactions to be entered into with the Company. In addition, the prospective
swap counterparty (or its credit support provider, where relevant) should be of good financial
standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
IS no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 transportation industry
group, which is one of the 25 industry groups constituting the CSI300 Index (the “Parent Index”).
The Parent Index is a free float market capitalisation weighted index which measures the
performance of A shares traded on the Shanghai Stock Exchange or the Shenzhen Stock
Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 279.38 billion and
15 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index

1. Dagin Railway Co Ltd 13.83% 6. Hainan Airlines Co Ltd 7.24%
2 | China Southern Airlines o 7. China COSCO Holdings 0

Co Ltd 9.99% Co Ltd 7.21%
3. Shanghai International 0 8. : 0

Airport Co Ltd 9.72% Ningbo Port Co Ltd 6.89%
4. China Eastern Airlines 9.66% 9. Shanghai International 6.17%

Corporation Ltd Port (Group)

Guangshen Railway Co

5. i i 0 10.
Air China Ltd 7.25% Ltd

5.10%

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
the risk factors.




db x-trackers CSI300 TRANSPORTATION UCITS ETF*
(*This is a synthetic ETF)

1.

2.

3.

Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in mainland
China, changes in government policies and changes in regulatory requirements
(such as the imposition of restrictions on foreign exchange or transfer of capital,
and limitations on inward investments and securities trading). In addition, the
regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
suspension of a particular stock and/or the whole market, whether as a result of
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db x-trackers CSI300 TRANSPORTATION UCITS ETF*
(*This is a synthetic ETF)

Mainland China tax risk

Concentration risk

Risk related to QFIl policy

Reliance on the Deutsche Bank group and conflicts of interests risk

Passive investment risk

government intervention or otherwise), the subscription and redemption of Shares
may also be disrupted.

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlIs are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swap may be negatively impacted to reflect PRC capital gains tax
payable by Deutsche Bank AG in relation to the swap.

The exposure of the ETF is concentrated in the transportation sector in mainland
China and may be more volatile than funds adopting a more diversified strategy.

The Index may have only a limited number of index constituents, in which case, the
Index would be more easily affected by the price movements of any one index
constituent than an index which has a larger number of index constituents.

Changes to the QFII regulation in mainland China may be made at any time by the
China Securities Regulatory Commission (“CSRC”) and the State Administration of
Foreign Exchange (“SAFE”), and such changes may have an adverse impact on
the ability of the ETF to achieve its investment objective. Any restriction in the
amount of investment quota made available to Deutsche Bank AG by the CSRC
and the SAFE may hinder its ability to increase the size of the funded swap, in
which case, the ETF may be closed for further subscriptions. Such restriction may
also cause the Shares to trade at a premium to their net asset value. In the worst
case scenario, the ETF may be terminated.

Deutsche Bank AG is the swap counterparty and swap calculation agent. In
addition, both the Management Company and Deutsche Bank AG belong to
Deutsche Bank group. The functions which Deutsche Bank AG and the
Management Company will perform in connection with the ETF may give rise to
potential conflicts of interest. The Management Company will vigorously manage
any such conflicts in the best interest of investors (please refer to pages 54 to 55 of
the Hong Kong Prospectus).

Since different entities under the same corporate group, Deutsche Bank group, act
as the management company, swap counterparty, market maker and participating
dealer, disruption in the operation of any of these entities may adversely affect the
liquidity of the ETF. Further, the insolvency of any group member may lead to
suspension of dealing and trading, or eventually, termination of the ETF.

The ETF is not actively managed and will not adopt any temporary defensive
position against any market downturn. Therefore when there is a decline in the
Index, the ETF will also decrease in value. Investors may suffer significant losses
accordingly.
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9.

10.

11.

12.

13.

Tracking error risk

Changes in the net asset value of the ETF may deviate from the performance of
the Index due to factors such as fees and expenses, liquidity of the index
constituents, as well as, changes to the Index.

Trading risk

Generally, retail investors can only buy or sell shares of the ETF on the SEHK.
The trading price of the shares of the ETF on the SEHK is subject to market forces
and may trade at a substantial premium/discount to the net asset value.

Investors who trade through a broker will incur a brokerage commission or other
charges imposed by the broker, and may pay more than the prevailing net asset
value per share of the ETF when buying the shares of the ETF or may receive less
than the prevailing net asset value per share of the ETF when selling the shares of
the ETF.

Government and regulators around the world may intervene in the financial
markets at any time, and such market interventions may include the imposition of
trading restrictions (such as a ban on “naked” short selling or the suspension of
short selling for certain securities). The operation and market making activities in
respect of the ETF may be affected by such market interventions.

It is the Management Company’s intention that there will always be at least one
market maker. However, there is still a risk that market making activities may stop
or may cease to be effective.

Foreign exchange risk

An investment in the shares of the ETF may directly or indirectly involve exchange
rate risk. The constituent securities of the Index may be denominated in a currency
(such as the Renminbi) other than the base currency of the ETF (which is the
USD). Fluctuations in the exchange rates between such currency and the base
currency may have an adverse impact on the performance of the ETF.

Risk of Index termination

Although the investment in shares in the ETF should be viewed as medium to long
term in nature, investors should note that the ETF may be terminated under certain
circumstances and, therefore, may cease to be available in Hong Kong. In
particular, the ETF may be terminated if the Index provider terminates the Index or
does not allow the ETF to use the Index.

Distribution risk / Distribution out of capital risk

There is no assurance that dividends will be declared and paid in respect of the
securities comprising the Index. In addition, whether or not distributions will be
made by the Company is at the discretion of the Board of Directors taking into
account various factors and its own distribution policy. There can be no assurance
that the distribution yield of the ETF is the same as that of the Index.

The Company may pay a dividend even where there is no net distributable income
attributable to the relevant share class. In other words, such dividend may be
treated as being paid out of the capital of the ETF.

Alternatively, the Company may pay a dividend out of gross income while charging
all or part of the ETF’s fees and expenses to the capital of the ETF, resulting in an
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increase in the distributable income for the payment of dividends by the ETF. In
other words, such dividend may be treated as being effectively paid out of the
capital of the ETF.

° Payment of dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original
investment.

. Any distributions involving payment of dividends out of the ETF’s capital or

payment of dividends effectively out of the ETF’'s capital may result in an
immediate reduction of the net asset value.

How has the ETF performed?

60%

40%

20%

0%

-20%

-40%

57.9%
52.8%

48.6%

0.6%
[
2006 2007 2008 2009 2010 1 2013 2014 2015
F.7% -4.6% -2.6%
7.8% E
-27.0%
-26.5%
-27.8%
® Share Class 2D Index Total return (with dividend reinvested) version of Index

Past performance information is not indicative of future performance. Investors may not
get back the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-to-
NAV, with dividends (if any) reinvested.

These figures show by how much the share class increased or decreased in value during
the calendar year shown. Performance data has been calculated in USD including
ongoing charges and excluding trading costs on SEHK you might have to pay.

Where no past performance is shown there was insufficient data available in that year to
provide performance.

Share Class 2D launch date: 16 March 2010

Is there any guarantee?

The ETF does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

Charges incurred when trading the ETF on the SEHK

Fee What you pay

Brokerage Fee At each broker’s discretion
Transaction Levy 0.0027%

Trading Fee 0.005%

Stamp Duty Nil

Ongoing fees payable by the ETF

The following expenses will be paid out of the ETF. They affect you because they reduce the net
asset value of the ETF which may affect the trading price.

Annual rate (as a % of the ETF’s value)

Management fee (Management Company Fee) Up to 0.30% p.a.

Fixed Fee (covers the Depositary Fee, 0.20% p.a.
Administrative Agent Fee and other fees and
expenses as disclosed in the Hong Kong
Prospectus)

Indirect costs borne by the ETF

Apart from the ongoing fees payable by the ETF, there may be indirect costs (e.g. hedging costs,
tax provisions and taxes) charged by the swap counterparty which are not deducted directly from
the assets of the ETF but reflected in the value of the funded swap, which forms part of the assets
of the ETF. These indirect costs may have a substantial adverse impact on the net asset value of
the ETF and the performance of the ETF and may result in higher tracking error.

Additional information

You can find the following information on the ETF at the following website:
http://etf.deutscheam.com/HKG/ENG/ETF/LU0460388274/3063/CSI300-Transportation-UCITS-
ETF-(-This-is-a-synthetic-ETF)

e The ETF’s Hong Kong Prospectus

e Latest financial reports

e Last closing net asset value

e Estimated net asset value/Reference Underlying Portfolio Value

e Gross and net exposure to the swap counterparty

e Composition of the collateral

e Last closing level of the Index
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e Notices and announcements

e Composition of any dividends paid (i.e. the relative amounts paid out of (i) net distributable
income and (i) capital) for the last 12 months on or after 8 November 2012

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation
as to its accuracy or completeness.
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PRODUCT KEY FACTS

db x-trackers*

(*This includes synthetic ETFs)

db x-trackers CSI300 INDUSTRIALS UCITS ETF*
(*This is a synthetic ETF)

Issuer: Deutsche Asset Management S.A.

14 September 2016

This is an exchange traded fund.

This statement provides you with key information about this product.

This statement is a part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts

Stock code: 3005

Trading lot size: 350 Hong Kong shares

Management Company: Deutsche Asset
Management S.A.

Depositary: State Street Bank Luxembourg S.C.A.

Investment Manager: State Street Global
Advisors Limited in the United Kingdom
(External delegation)

Underlying Index:
CSI300 Industrials Index (the “Index”)

Ongoing charges over the last calendar
year”: 0.50%

Securities lending: No

Tracking difference of the last calendar
year™: -2.26%

Dividend policy: Annually, subject to the Board of
Directors’ discretion. Please refer to “Distribution
risk” on pages 7 and 8

Base currency: United States Dollars
(“UsD”)

ETF Hong Kong website:

http://etf.deutscheam.com/HKG/ENG/ETF/LU0488
320671/3005/CSI300-Industrials-UCITS-ETF-(-
This-is-a-synthetic-ETF)

Financial year end of this fund:
31 December

What is this product?

db x-trackers CSI300 INDUSTRIALS UCITS ETF* (*This is a synthetic ETF) (the “ETF”) is a sub-
fund of db x-trackers* (*This includes synthetic ETFs) (the “Company”), an umbrella fund
constituted in the form of a mutual fund set up as a Luxembourg investment company (SICAV)
and approved under the UCITS IV regulations. The shares of the ETF are listed on The Stock
Exchange of Hong Kong Limited (“SEHK”). These shares are traded on the SEHK like listed
stocks. The ETF is domiciled in Luxembourg and its home regulator is the Commission de




db x-trackers CSI300 INDUSTRIALS UCITS ETF*
(*This is a synthetic ETF)

Surveillance du Secteur Financier in Luxembourg.

The ETF is also primarily listed on the Luxembourg Stock Exchange.

# The ongoing charges figure is based on expenses for the calendar year ended 31
December 2015. This figure may vary from year to year. It does not include any
extraordinary expenses and any indirect costs borne by the ETF and reflected in the
value of the swap transaction. Please refer to the section headed “Indirect costs borne by
the ETF” below for details.

## This is the actual tracking difference of the calendar year ended 31 December 2015.
Investors should refer to the ETF website for more up-to-date information on actual
tracking difference.

Objective and Investment Strategy
Objective

The ETF seeks to provide investment results that, before fees and expenses, closely correspond
to the performance of the CSI300 Industrials Index (the “Index”).

Strategy

The ETF adopts a “synthetic replication” investment strategy, pursuant to which the ETF will
invest substantially all of the net proceeds of any issue of shares of the ETF in a funded swap
which is a derivative instrument entered into with Deutsche Bank AG. Investors should note that
the ETF does not invest directly in A shares.

The ETF, through the funded swap, will pass on substantially all of the net proceeds of any issue
of shares of the ETF to Deutsche Bank AG and in return, Deutsche Bank AG, through the funded
swap will provide the ETF with an exposure to the economic gain/loss in the performance of the
Index (net of indirect costs).

The Management Company will manage the ETF to ensure that the collateral held by the ETF will
represent at least 100% of the ETF’s gross total counterparty risk exposure and be maintained,
marked to market on a daily basis, with a view to ensuring that there is no uncollateralised
counterparty risk exposure at the end of a trading day (subject to intra-day price movements,
market risk and settlement risk). The valuation of the collateral and the calculation of
counterparty risk exposure in respect of any trading day T generally occur on the next trading day
(i.e. on trading day T+1). If the collateral held by the ETF is not at least 100% of the ETF’s gross
total counterparty risk exposure in respect of any trading day T, by 4:00 p.m. on trading day T+1
the Company and/or the Management Company will generally require that Deutsche Bank AG
deliver additional collateral assets to make up for the difference in value, with the settlement of
such delivery expected to occur on trading day T+2. (All references in this paragraph to time are
to London time unless otherwise indicated).

The ETF will not invest in any structured products or financial derivative instruments other than
the funded swap. It will also not enter into any repurchase agreements, stock lending
transactions or other similar over-the-counter transactions.

Subiject to the prior approval of the SFC, the ETF may change from a funded swap strategy to an
unfunded swap strategy provided that not less than two weeks’ prior notice is given to the
shareholders.




db x-trackers CSI300 INDUSTRIALS UCITS ETF*
(*This is a synthetic ETF)

How does it work?

The diagram below shows how the ETF works:

Funded Swap

ETF provides to Swap
1 Counterparty the net proceeds
db x-trackers of issue of shares
CSI300 INDUSTRIALS
UCITS ETF* (*This is a
synthetic ETF)

Swap Counterparty provides to ETF an

2 | exposure to the economic gain/loss in the
performance of the Index (net of indirect
costs)

Swap Counterparty procures collateral to be
g | pledged in favour of the ETF with a view to

State Street Bank ensuring that there is no uncollateralised
Luxembourg S.C.A. counterparty risk exposure at the end of a trading
(Depositary) day

Holds the collateral on
behalf of the ETF

Collateral

Subject to certain margins (i.e. the collateral amount is required to be 100% to 120% of the
exposure to provide additional buffer) and concentration limits, the following types of assets may
qualify as eligible collateral (subject to the applicable regulatory requirements):

- Common Stocks

- Preference Shares

- Government bonds with long term issuer rating of BBB+/Baal or above

- Corporate bonds with long term issuer rating of BBB+/Baal or above

- Cash

The collateral will not consist of any structured products.

Please refer to the website of the ETF for the composition of the collateral which will be updated
on a monthly basis.

Swap Counterparty

In selecting a swap counterparty, the Board of Directors and the Management Company will have
regard to a number of criteria, including but not limited to the fact that the prospective swap
counterparty (or its credit support provider, where relevant) shall be a reputable and regulated
First Class Institution (term as defined in the Hong Kong Prospectus), which is also a major
participant in derivative products having worldwide trading capabilities in local markets and in all
asset classes and with paid-up capital of not less than HK$150,000,000 or its equivalent. The
prospective swap counterparty (or its credit support provider, where relevant) should also
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possess experience in handling sizeable business flows, enabling it to provide daily liquidity on
the financial derivative transactions to be entered into with the Company. In addition, the
prospective swap counterparty (or its credit support provider, where relevant) should be of good
financial standing and should have, as a bare minimum, a long term investment grade rating.

The Swap Counterparty is Deutsche Bank AG.

The value of the funded swap is marked to market by Deutsche Bank AG as the swap calculation
agent and checked by both the Management Company and State Street Bank Luxembourg
S.C.A. as the administrative agent on each day which is a Luxembourg Banking Day (term as
defined in the Hong Kong Prospectus). The Management Company will seek to ensure that there
IS no uncollateralised counterparty risk exposure at the end of a trading day.

Please refer to the website of the ETF for the gross and net exposure to the swap counterparty.
Underlying Index

The Index measures the performance of A shares comprising the CSI300 industrials sector,
which is one of the 10 sectors constituting the CSI300 Index (the “Parent Index”). The Parent
Index is a free float market capitalisation weighted index which measures the performance of A

shares traded on the Shanghai Stock Exchange or the Shenzhen Stock Exchange.

The Index is a price return index. A price return index calculates the performance of the index
constituents on the basis that any dividends or distributions are not included in the index returns.

As of 29 July 2016, the Index had a total free-float market capitalisation of RMB 1,292.45 billion
and 64 constituents.

The Index sponsor is China Securities Index Co., Ltd.

As of 15 August 2016, the following were the top 10 index constituents:

Index Constituent Weighting Index Constituent Weighting
in Index in Index
1. . . 6. China Railway
Ch'na Stgte Construc_tlon 7.06% Construction 2.38%
Engineering Corporation .
Corporation
. Beijing Origin Water
2. 0 7. 0
CSR Corporation Ltd 6.34% Tech Co Ltd 2.16%
3. | China Shipbuilding 0 8. China Southern Airlines 0
Industry Co 4.65% Co Ltd 2.10%
4. | China Railway Group Ltd | 2.96% | 9 év'c Aviation Engine 2.08%
orporation
5. | Dagin Railway Co Ltd 2.91% | 10. Shanghai International 2.04%

Airport Co Ltd

For details (including the latest index level and other important news), please refer to the index
website at www.csindex.com.cn.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including
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the risk factors.

1. Synthetic replication and counterparty risk

The ETF does not invest directly in A shares which are the constituent securities of
the Index but seeks to obtain an exposure to the economic gain/loss in the
performance of the Index (net of indirect costs) by the funded swap, which is a
financial derivative instrument, entered into with Deutsche Bank AG. The ETF is
therefore exposed to the counterparty and default risk of Deutsche Bank AG and
may suffer significant losses if Deutsche Bank AG fails to perform its obligations
under the funded swap.

In the event of any default by Deutsche Bank AG or termination of the funded swap
for any reason, dealing in the shares of the ETF may be suspended and the shares
of the ETF may not continue to trade if the Company fails to find a suitable
replacement swap counterparty. The ETF may also ultimately be terminated.

While the ETF holds, or has recourse to, collateral to mitigate its exposure to
Deutsche Bank AG under the funded swap, this is subject to the risk of the swap
counterparty or collateral provider not fulfilling its obligations and settlement risk of
the collateral. Furthermore, the collateral may be, and typically is, completely
unrelated to the Index and may not comprise any constituent securities of the
Index. Accordingly the value of the collateral may diverge substantially from the
performance of the Index. Therefore an intra-day decline in the value of the
collateral assets combined with the insolvency or default of Deutsche Bank AG
may cause the ETF’s exposure to Deutsche Bank AG to be under-collateralised
and therefore result in significant losses for the ETF.

The value of the collateral assets may be affected by market events. An intra-day
decline in the value of the collateral assets (as a percentage of the net asset value)
due to market risk and price movements or a delay in collateral delivery prior to the
end of the relevant trading day may cause the ETF’s exposure to Deutsche Bank
AG to be larger than zero from time to time. This may result in significant losses
for the ETF in the event of the insolvency or default of Deutsche Bank AG in its
capacity as swap counterparty.

2. Mainland China/Emerging market risk

As the Index relates to mainland China which is an emerging market, the ETF is
subject to a greater risk of loss compared with investments in developed markets
due to greater political, economic, taxation and regulatory uncertainty and risks
linked to volatility and market liquidity.

The performance of the ETF may be affected by political developments in
mainland China, changes in government policies and changes in regulatory
requirements (such as the imposition of restrictions on foreign exchange or transfer
of capital, and limitations on inward investments and securities trading). In addition,
the regulatory framework and legal system in mainland China may not provide the
same degree of investor information or protection as would generally apply to more
developed markets.

Investments in mainland China may be less liquid and experience greater volatility
than investments in more developed markets due to generally lower trading
volumes and smaller market capitalisations of companies in mainland China.

3. A-share market suspension risk

Given that the A-share market is considered volatile and unstable (with the risk of
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suspension of a particular stock and/or the whole market, whether as a result of
government intervention or otherwise), the subscription and redemption of Shares
may also be disrupted.

Mainland China tax risk

Various tax reform policies have been implemented by the PRC government in
recent years, and existing tax laws and regulations may be revised or amended in
the future. Any changes in tax policies may have a negative impact on the
performance of the Sub-Fund.

Currently QFlIs are temporarily exempt from PRC capital gains tax with respect to
gains derived from the trading of A shares. When such exemption expires, the
valuation of the swa