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2016 THIRD QUARTERLY FINANCIAL REPORT

The board of directors (the “Board”) of China Molybdenum Co., Ltd.* (the “Company”
or “CMOC”) is pleased to announce the unaudited results of the Company and its
subsidiaries (collectively the “Group”) prepared in accordance with the Accounting
Standards for Business Enterprises of the People’s Republic of China (“ASBEPRC”)
for the third quarter ended 30 September 2016. This announcement is made pursuant
to Rules 13.09(2) and 13.10B of the Rules Governing the Listing of Securities (the
“Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Hong Kong
Stock Exchange”) and the Inside Information Provisions under Part XIVA of the
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

I. IMPORTANT NOTICE

1.1 The Board, the supervisory committee, the directors, supervisors and
senior management of the Company warrant the truthfulness, accuracy and
completeness of the contents set out in this quarterly report, and that it
contains no false representation, misleading statement nor material omission,
and assume several and joint legal responsibilities.

1.2 All the directors of the Company attended the board meeting to consider the
quarterly report.

1.3 Li Chaochun, the person in charge of the Company, Gu Meifeng, the person
in charge of accounting affairs and Zhang Hongwei, the person responsible
for the accounting department of the Company, warrant the truthfulness,
accuracy and completeness of the financial statements in this quarterly
report.

1.4 The financial report set out in the third quarterly financial report of the
Company is prepared in accordance with ASBEPRC and is unaudited.

*  For identification purposes only



II. KEY FINANCIAL DATA OF THE COMPANY AND CHANGE OF

SHAREHOLDERS

2.1 Key Financial Data

Total assets
Net assets attributable to shareholders of
the Company

Net cash flow generated from operating activities

As at
the end of the
reporting period

44,789,493,431.01

17,833,494,641.91

From

the beginning of

the year to

the end of the
reporting period
(January-September)

§65,557,629.62

Unit: Yuan

30,880,528,485.14

17,353,481,190.80

the beginning of

reporting period
(January-September)

1,675,549,841.47

Currency: RMB

Increase/decrease
as at the end
of the reporting

Asat period as compared

with the end
of last year

(%)
45.04

2.1

Increase/decrease
as compared with
the same period
last year

(%)

-48.34



Unit: Yuan Currency: RMB

From
From the beginning of
the beginning of last year to
the year to the end of the Increase/decrease
the end of the reporting period as compared with
reporting period of last year the same period
(January-September)  (January-September) last year
(%)
Operating income 3,496,036,417.60 3,174,663,752.57 10.12
Net profit attributable to shareholders of the
Company 583,502,404.03 640,919,051.48 -3.96
Net profit less non-recurring gains and losses
attributable to shareholders of the Company 060,730,748.62 641,751,200.71 2.96
Weighted average return on net assets (%) 3.30 422 Decreased by (.92
percentage point
Basic earnings per share (Yuan/Share) 0.0346 0.0410 -15.61
Diluted earnings per share (Yuan/Share) NA N/A N/A

As the Company completed capitalisation of capital reserve in November
2015, and in accordance with rules of Regulations on the Preparation of
Information Disclosure for Entities with Offering Securities to Public
No. 9 — Calculation and Disclosure of Return on Net Assets and Earnings per
Share (Revised in 2010), the Accounting Standard for Business Enterprises
No. 34 — Earnings per Share and the Standards Concerning the Contents
and Formats of Information Disclosure by Companies Offering Securities to
the Public No. 2 — The Contents and Formats of Annual Report (Revised in
2015), the Company has restated the earnings per share for the period from
January to September 2015 from RMBO0.1231 to RMBO0.0410 and restated
the number of ordinary shares outstanding in the same period last year on the
same basis.



Items and amounts for non-recurring gains and losses

Item

Profit and loss from disposal of non-current assets

Tax refunds, exemptions and reductions with
ultra vires approval or without official approval
documents or on an occasional basis

Government grants recognised in profit or loss
(other than grants which are closely related to the
Company’s normal operating business and are either
in fixed amounts or determined under quantitative
methods in accordance with the national standards)

Capital utilization fees received from non-financial
corporation credited into current gain and loss

Gains arising from the investment costs being
smaller than the shared amount of fair value of
the identifiable net assets of investees including
subsidiaries, associates and joint ventures at the
acquisition date

Profit or loss of non-monetary asset swap

Profit or loss from entrusted investment or asset
management

Provisions for impairment of assets due to force
majeure such as natural disasters

Profit or loss from debt restructuring

Unit: Yuan

Amount
for the period
(July-September)

-255,787.68

17,862,596.83

Currency: RMB

Amount from

the beginning of

the year to

the end of

the reporting period
(January-September)

-375,567.89

21,057,294.04



Item

Corporate restructuring fees such as expenses on
employee placement, integration charges, etc.

Profit or loss from the excess of the unfair
consideration over the fair value of a transaction

Current net profit or loss of subsidiaries resulting from
merger of enterprises under common control from
the beginning of the period to the date of merger

Profit or loss from contingencies irrelevant to the
normal operating business of the Company

Profit or loss on changes in the fair value of held-for-
trading financial assets and held-for-trading financial
liabilities and investment income on disposal of
held-for-trading financial assets, held-for-trading
financial liabilities and available-for-sale financial
assets, other than those used in the effective hedging
activities relating to normal operating business of
the Company

Write back of the provision for impairment of accounts
receivable that is individually tested for impairment

Profit or loss from external entrusted loans

Profit or loss from changes in fair value of investment
properties using the fair value model for subsequent
measurement

Unit: Yuan

Amount
for the period
(July-September)

31,946,588.88

Currency: RMB

Amount from

the beginning of

the year to

the end of

the reporting period
(January-September)

202,456,547.62



Item

Effect on gains and losses for the current period
from one-off adjustment to gains and losses for the
current period according to the requirements of the
tax and accounting laws and regulations

Income of entrustment fees from entrusted operations

Other non-operating income or expenses other than the
above

Other profit and loss items falling within the meaning
of non-recurring profit or loss

Available-for-sale financial assets impairment loss

Intermediary expenses related to major asset
restructuring

Effect of income taxes

Effect of minority interests (after tax)

Total

Unit: Yuan

Amount
for the period
(July-September)

Currency: RMB

Amount from

the beginning of

the year to

the end of

the reporting period
(January-September)

-2,917,437.15 -22,384,235.48
-223,055,859.62 -223,055,859.62
-38,260,000.00 -38,260,000.00
-6,908,531.47 -16,659,146.91
-13,947.61 -1,376.35
-221,602,377.82 -76,108,344.59




2.2 Table showing total number of shareholders, shareholdings of top 10
shareholders and top 10 holders of tradable shares (or shareholders not
subject to trading moratorium) as of the end of the reporting period

Unit: Shares

Total number of shareholders (shareholder) 266,495

Shareholding of the top 10 shareholders

Number of
shareholding
as at the end Number of
of the period ~ Percentage  shares held
(A shares/ of  with selling Subject to pledge Nature of
Name of shareholders (full name) H shares) shareholding restrictions or moratorium shareholders
(%) Status of shares Number
Luoyang Mining Group Co., Ltd. 5,329,780,425 31.56 0 Nil 0 State-owned legal
(EHERLERHRAA) (A shares) person
Cathay Fortune Corporation 5,030,220,000 29.79 0 Pledged 390,840,000  Domestic
(B E £ RERFRAA) (A shares) non-state-owned
legal person
HKSCC NOMINEES LIMITED 3,867,290,440 2290 0 Unknown 0 Unknown
(H shares)
China Securities Finance Corporation 398,224,683 2.35 0 Nil 0 State-owned legal
Limited (P B &5 2 M (A R (A shares) person
i)
Central Huijin Asset Management Ltd. 64,242,900 0.38 0 Nil 0 State-owned legal
(hrELEEERERELAA) (A shares) Person
Abu Dhabi Investment Authority 31,547,722 0.19 0 Nil 0 Unknown
(W LR ER) (A shares)
Hong Kong Securities Clearing 24,584 464 0.15 0 Nil 0 Unknown
Company Limited (A shares)
(FETRERARA)
Yuan Chufeng (KE%) 17,210,205 0.10 0 Nil 0 Domestic natural
(A shares) person
China Construction Bank Corporation 12,063,777 0.07 0 Nil 0  Unknown
Limited - Guotai CNI Nonferrous (A shares)
Metal Index Classified Fund Aurities
Co., Lid.* (TEERE TR HER
Al - BREEA S E Y
PRESFRERS)
China Construction Bank - SSE 180 10,859,460 0.06 0 Nil 0 Unknown

Trading Open-ended Index Securities (A shares)
Tnvestment Fund* (T BB 81 17-
118075 R A

fEke)



Shareholding of the top 10 shareholders not subject to trading

moratorium

Name of shareholders (full name)

Luoyang Mining Group Co., Ltd.
(TR PR S A R A )

Cathay Fortune Corporation

(VB 7 P AR LA TR A

HKSCC NOMINEES LIMITED

China Securities Finance Corporation
Limited (*FBU 5 BB A IR 2 7))

Central Huijin Asset Management Ltd.

(RS K B R LA )

Abu Dhabi Investment Authority
(MR R)

Hong Kong Securities Clearing Company

Limited (B R &R H R A7)

Yuan Chufeng (% £2)

China Construction Bank Corporation
Limited - Guotai CNI Nonferrous Metal
Index Classified Fund Aurities Co., Ltd.*
(PRI RITIRG A IR A — %
BERERuEA (RE St ViN/Coei 4
)

China Construction Bank - SSE 180 Trading
Open-ended Index Securities Investment
Fund* (B 8 8R AT 1 R 18038 5 B B
HARBEHF G S)

Explanation on connected relationship
or action acting in concert among the
aforesaid shareholders

Tradable shares
not subject
to trading Types and quantity of shares
moratorium Types Quantity
5,329,780,425  RMB-denominated 5,329,780,425
ordinary shares
(A shares)
5,030,220,000  RMB-denominated 5,030,220,000
ordinary shares
(A shares)
3,867,290,440 Overseas listed 3,867,290,440
foreign invested
shares (H shares)
398,224,683 RMB-denominated 398,224,683
ordinary shares
(A shares)
64,242900 RMB-denominated 04,242,900
ordinary shares
(A shares)
31,547,722 RMB-denominated 31,547,122
ordinary shares
(A shares)
24,584,464 RMB-denominated 24,584,464
ordinary shares
(A shares)
17,210,205  RMB-denominated 17,210,205
ordinary shares
(A shares)
12,063,777 RMB-denominated 12,003,777
ordinary shares
(A shares)
10,859,460 RMB-denominated 10,859,460

ordinary shares
(A shares)

Cathay Fortune Investment Limited (“Cathay Hong Kong”),
a wholly owned subsidiary in Hong Kong of Cathay Fortune
Corporation (% i 24 it B 4/ IR/A ) held 303,000,000
H shares of the Company, which were registered under HKSCC
NOMINEES LIMITED.
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III. SIGNIFICANT EVENTS

3.1 Particulars of and reasons for material changes in major accounting
items and financial indicators of the Company

1. Items in Balance Sheet

Unit: Yuan Currency: RMB
30 September 31 December Increase/
Item 2016 2015 decrease
(%)
Bank balances and cash 13,798,675,033.45 10,414,479,302.30 32.50
Financial assets at fair value through
profit or loss - 4,838,045.50 -100.00
Notes receivable 1,134,761,109.46  602,079,822.07 88.47
Prepayments 475,142,392.89  227,105,140.15 109.22
Other current assets 503,974,131.76  2,940,139,813.99 -82.86
Construction in progress 781,437,285.50  478,679,498.42 63.25
Other non-current assets 13,857,511,234.73  1,892,672,672.91 632.17
Short-term borrowings 4,076,737,449.68  2,906,199,075.88 40.28
Financial liabilities at fair value
through profit or loss 2,708,907,746.58  1,505,910,504.53 79.89
Taxes payable -31,187,186.62  -123,612,410.35 1477
Interest payable 92,531,837.52 53,942,855.95 71.54
Non-current liabilities due within
one year 448,038,860.04  2,494,899,714.54 -82.04
Other current liabilities 1,058,541,200.98  523,896,357.63 102.05
Long-term borrowings 12,525,477,676.00  1,941,586,400.00 545.12
Bonds payable 4,000,000,000.00  2,000,000,000.00 100.00
Other non-current liabilities 84,234,449.96 62,407,518.53 34.97
Other comprehensive income -199,760,781.83  -632,492,717.76 -68.42
Special reserve 1,159,754.19  115,200,675.56 -98.99



(1)

(2)

(3)

(4)

&)

(6)

(7)

(8)

)

The increase in bank balances and cash was mainly due to the
issuance of notes and financing from financial institution of the
Company for the year;

The decrease in financial assets at fair value through profit or
loss was mainly due to the expiry of forward foreign exchange
contract;

The increase in notes receivable was mainly due to the decrease in
the amount of discounted notes for the period;

The increase in prepayments was mainly due to the increase in
prepayments of raw material procurement for the period;

The decrease in other current assets was mainly due to the
decrease in entrusted wealth management products of non-banking
financial institutions for the period;

The increase in construction in progress was mainly due to the
newly-added construction projects for the period;

The increase in other non-current assets was mainly due to the
prepayments of overseas acquisition for the period;

The increase in short-term borrowings was mainly due to the
increase in borrowings from financial institutions for the period;

The increase in financial liabilities at fair value through profit or
loss was mainly due to the newly-added gold leasing business;

(10) The increase in taxes payable was mainly due to the increase in

product sales for the period;

(11) The increase in interest payable was mainly due to the provision

of notes financing and interest of borrowings from financial
institutions for the period;

(12) The decrease in non-current liabilities due within one year was

mainly due to the repayment of due borrowings from financial
institutions by the Company;

(13) The increase in other current liabilities was mainly due to the issue

of additional short-term financing bonds;
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(14) The increase in the long-term borrowings was mainly due to the
increase in borrowings from financial institutions;

(15) The increase in bonds payable was mainly due to the issue of
additional mid-term notes for the period;

(16) The increase in other non-current liabilities was mainly due to the
financial subsidies received;

(17) The increase in other comprehensive income was mainly due to
the impairment loss of available-for-sale financial assets at fair

value transferred into profit or loss for the period; and

(18) The decrease in special reserve was mainly due to the decrease in
the balances of safety cost and production maintenance fees.

Items in Income Statement

Unit: Yuan Currency: RMB
January- January-

September September Increase/

Item 2016 2015 decrease

(%)

Impairment loss of assets 255,139,973.43 182,251,844.11 39.99

Gains from changes in fair value 52,526,962.45 1,233,868.65 4,157.10

Investment income 155,535,687.63  103,691,583.90 50.00

Non-operating income 21,628,371.87 42.,033,408.15 -48.54

Non-operating expenses 23,330,881.20 61,392,864.04 -62.00

Income tax expenses 174,328,526.33 -70,078,156.06 -348.76

Profit or loss attributable

to minority interests -15,290,310.49 -42,565,473.44 -64.08
Net profit attributable to the owners

of the parent company 583,502,404.03  640,919,051.48 -8.96

(I) The increase in impairment loss of assets was mainly due to the
fact that the losses from changes in fair value of available-for-
sale financial assets originally included in other comprehensive
income was included in profit or loss for the first three quarters in
accordance with the requirements of accounting standards for the

period;

(2) The increase in gains from change in fair value was mainly due to
the gains from changes in value of gold lease and forward foreign
exchange contracts for the period;
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(3)

(4)

(3)

(6)

(7)

(8)

The increase in investment income was mainly due to the
investment income generated form the disposal of available-for-
sale financial assets for the period;

The decrease in non-operating income was mainly due to the
decrease in the recognised government grants income for the
period as compared with the same period last year;

The decrease in non-operating expenses was mainly due to the
decrease in losses from disposal of non-current assets as compared
with the same period last year;

The increase in income tax expenses was mainly due to the
increase in total profit as compared with the same period last year;

The increase in the profit or loss attributable to minority interests
was mainly due to the decrease in the losses borne by minority
shareholders for the period; and

The decrease in net profit attributable to owners of the parent
company was mainly due to the fact that the intermediary expenses
related to major asset restructuring and provision for impairment
losses of available-for-sale financial assets were included in
profit or loss for the period; excluding the effect of non-recurring
profit or loss items, net profit attributable to shareholders of the
Company for the period increased by 2.96% as compared with the
same period last year.

Items in Cash Flow Statement

Item

Unit: Yuan Currency: RMB

January- January- Amount
September September increased/
2016 2015 decreased

Net cash flow from operating activities 865,557,629.62  1,675,549,841.47  -809,992,211.85
Net cash flow from investing activities  -10,427,393,066.06 -3,351,963,686.29 -7,075,429,379.77
Net cash flow from financing activities ~ 12,109,682,843.36  1,072,653,063.32 11,037,029,780.04

(1)

(2)

The decrease in net cash flow from the operating activities was
mainly due to the decrease in cash from discount notes for the
period as compared with the same period last year;

The decrease in the net cash flow from investing activities was

mainly due to the prepayments of overseas acquisitions for the
period; and
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(3) The increase in the net cash flow from financing activities was
mainly due to the increase in the external financing for the period as
compared with the same period last year.

Output and cost of major products

In the first three quarters of 2016, the Company produced 12,087 tonnes
of molybdenum concentrates (containing 100% MO) with a cash cost
of production of RMB54,676 per tonne; and 7,806 tonnes of tungsten
concentrates (containing 100% WO,) with a cash cost of production
of RMBI11,627 per tonne (excluding resource tax, depreciation and
amortisation, sales and general management costs). In the first three
quarters, Northparkes copper-gold mine recorded 27,507 tonnes of
saleable copper (calculated based on 80% equity interest) with C1 cash
cost of US$0.75 per pound; the output of gold reached 21,674 ounces
(calculated based on 80% equity interest) in the first three quarters.

3.2 Analysis and explanations of the progress of significant events and their
impacts and solutions

1.

Material Asset Acquisition (Acquisition of Overseas Niobium and
Phosphates Businesses)

The Company has published the “Material Asset Acquisition Report
(Acquisition of Overseas Niobium and Phosphates Businesses) (Draft)
(Revised Version) of China Molybdenum Co., Ltd.*” ( 3% F5%&)1| $H
SEAR T BB A PR 2 ) B R A M R R T (SO B R B SE ) (B
%) (IEFTHS) ) ) on the websites of the Shanghai Stock Exchange and
the Company, disclosing relevant matters in relation to the acquisition
of 100% equity interests of Anglo American Fosfatos Brasil Limitada
(“AAFB”), and 100% equity interests and niobium sales business of
Anglo American Nidbio Brasil Limitada (“AANB”) (the “Acquisition
Project of Niobium and Phosphates™), subsidiaries of Anglo
American plc, by CMOC Limited, a wholly owned subsidiary of the
Company.

On 9 September 2016, the Company convened the 15th extraordinary
meeting of the fourth session of the Board to consider and approve
the “Resolution in relation to the “Material Asset Acquisition Report
(Acquisition of Overseas Niobium and Phosphates Businesses) (Draft)
(Revised Version) of China Molybdenum Co., Ltd.* and its Summary”
( SRR <5 P 58 1| 6H 26 52 138 1 0 A7 PR 2 ) 2 O O e ol B ot 75 (i
WS AN W 2EHS) (B R) (BETHE) > MM E RS ) ) and disclosed

relevant revised reports.
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On 23 September 2016, the Company convened the 2016 first
extraordinary general meeting and the resolutions in relation to the
Acquisition Project of Niobium and Phosphates were considered and
approved.

On 1 October 2016, the transfer of 100% of shareholder’s equity of
each of AAFB and AANB has been completed. Niobium inventory and
niobium sales contracts involved in niobium sales business of Anglo
American Marketing Limited (“AAML”) have both been transferred to
CMOC Sales & Marketing Limited, and sales staff involved in niobium
sales business of AAML has accepted employment from CMOC Sales
& Marketing Limited. The debt of AANB held by Anglo American
Capital PLC and the debt of AAFB held by Anglo American Capital
Luxembourg SARL have both been transferred to CMOC Luxembourg
S.A.R.L. All the conditions precedent set out in the Sale and Purchase
Agreement had been fulfilled in accordance with the terms and
provisions of the Sale and Purchase Agreement. Each of AAFB and
AANB has become an indirectly wholly owned subsidiary of the
Company.

Material Asset Acquisition (Acquisition of Overseas Copper and
Cobalt Businesses)

The Company has published the “Material Asset Acquisition Report
(Acquisition of Overseas Copper and Cobalt Businesses) (Draft)
(Revised Version) of China Molybdenum Co., Ltd.*” ( 3% F5%&)1| $H
6 AR FH B A7 PR 2 ] B R A R RO T (IS B AN R B SE ) (R
%) (E%T#4) D) on the websites of the Shanghai Stock Exchange and
the Company, disclosing relevant matters in relation to the acquisition
of the Tenke Copper-cobalt mine (the “Acquisition Project of Copper
and Cobalt”) owned by Freeport-McMoRan Inc., by CMOC Limited, a
wholly owned subsidiary of the Company.

On 9 September 2016, the Company convened the 15th extraordinary
meeting of the fourth session of the Board to consider and approve
the “Resolution in relation to the Approval of the “Asset Valuation
Report for Material Asset Acquisition (Acquisition of Overseas Copper
and Cobalt Businesses) of China Molybdenum Co., Ltd.* (Revised
Version)” ( CBRRHEHE 2> ) 5 E & i B (5 95 41 8 8 SE 5 1&
I MR<&E s A > %) ) and the “Resolution in relation to
the “Material Asset Acquisition Report (Acquisition of Overseas
Copper and Cobalt Businesses) (Draft) (Revised Version) of China
Molybdenum Co., Ltd.*” and its Summary” ( {<i% F5%E)1] $H 3E4E B %
A RN w B R A R RO 2 (IS B Ah R B E S ) (BSR) (BT
i) > K HAH A2 ) ) and disclosed relevant revised reports.

— 14—



On 23 September 2016, the Company convened the 2016 second
extraordinary general meeting and resolutions in relation to the
Acquisition Project of Copper and Cobalt were considered and
approved.

On 28 September 2016, the Company disclosed the “Announcement
of Update on the Material Asset Acquisition (Acquisition of Overseas
Copper and Cobalt Businesses) of China Molybdenum Co., Ltd.*”
( KU R 8H 36 B R A B (S W 50 A B 26 755 ) IE R ) ). After
the negotiation and agreement among Freeport-McMoRan Inc., Tenke
Holding Ltd. (Bermuda) and the Company, the period in which Tenke
Holding Ltd. (Bermuda) had the right of first offer to acquire equity
interest in TF Holdings Limited indirectly held by Freeport-McMoRan
Inc. had been further extended to 20 October 2016 at 11:59 p.m.
(Shanghai time).

On 20 October 2016, the Company disclosed the “Announcement of
Update on the Material Asset Acquisition (Acquisition of Overseas
Copper and Cobalt Businesses) of China Molybdenum Co., Ltd.*”
(K% By 90 28 R T B (IO 35 A1 3 86 2605 ) HE R ) ). After
the negotiation and agreement among Freeport-McMoRan Inc., Tenke
Holding Ltd. (Bermuda) and the Company, the period in which Tenke
Holding Ltd. (Bermuda) had the right of first offer to acquire equity
interest in TF Holdings Limited indirectly held by Freeport-McMoRan
Inc. had been further extended to 15 November 2016 at 11:59 p.m.
(Shanghai time).

On 21 October 2016, the Company disclosed the “Announcement of
Update on the Material Asset Acquisition (Acquisition of Overseas
Copper and Cobalt Businesses) of China Molybdenum Co., Ltd.*” (€&
b B 56 K A W B (U 5 A1 8 i 36 5 ) %/A%% After the
negotiation and agreement between Freeport-McMoRan Inc. and the
Company, both parties further entered into an amendment agreement
regarding the amendment to part of the terms in the Exclusivity
Agreement, of which the major amendment is to amend the time of
achieving definitive agreement in the Exclusivity Agreement from “prior
to 15 October 2016” to “prior to 15 November 2016”.

Non-Public Issuance of A Shares

The Company published “Proposal on the Non-public Issuance of A
Shares of China Molybdenum Co., Ltd.* (Revised Version)” ( &[5
55811 6 35 8 M 04 A BRLS ) 9 B B8 7 AT SRR (13T ) ) ) on
the websites of Shanghai Stock Exchange and the Company, disclosing
relevant matters of non-public issuance of shares of the Company.
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On 9 September 2016, “Resolution in relation to the Proposal on the
Non-public Issuance of A Shares (Revised Version)” ( B (A
BITARMETR (BTH) > 195&Z) ) and “Resolution in relation
to the Feasibility Report on the Use of Proceeds from the Fund Raising
under Non-public Issuance of A Shares of China Molybdenum Co.*,
Ltd. (Revised Version)” ( € C&RE%E )| $HE 45 B B A PR A FE 2
P AT AR BUR SE SR BB i P AT R iy (BRI HS) > BIsEEE) )
were considered and approved on the 15th extraordinary meeting of
the fourth session of the Board of the Company, and relevant revised
reports were disclosed.

On 23 September 2016, the Company convened the 2016 third
extraordinary general meeting, the 2016 second class meeting of
Holders of A Shares and the 2016 second class meeting of Holders of H
Shares, considered and approved the resolutions in relation to relevant
matters of non-public issuance of shares.

On 30 September 2016, the Company received the “China Securities
Regulatory Commission’s Acceptance Notice of the Application for
Administrative Permission” (No. 162774) ( {1 & B & 17 BT Al
WG 2 B A ) (#i9%162774) ) issued by the China Securities
Regulatory Commission (the “CSRC”). The CSRC had conducted an
examination on the materials submitted by the Company regarding
the application for administrative permission for the “Approval for
Non-public Issuance of New Shares of Listed Companies by China
Molybdenum Co., Ltd.*” in compliance with law and considered that
the application materials are complete and comply with the statutory
form, thus, it resolved to accept the application for administrative
permission for further processing.

Please refer to the relevant announcements published by
the Company on the website of Shanghai Stock Exchange
(www.sse.com.cn), the website of Hong Kong Exchanges and Clearing
Limited (www.hkexnews.hk) and the website of the Company
(www.chinamoly.com) for details.
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3.3 Performances of the undertakings given by the Company and its
shareholders with shareholding of 5% or above

Undertaking background

Undertakings made in
acquisition report or report
on changes in equity

Type of
undertaking

Non-
competition

Undertaking
party

Yu Yong

Contents of the undertaking

1, together with companies under my effective
control, have not manufactured or developed
any products involving competition or possible
competition with the products manufactured
by CMOC, have not directly or indirectly
operated any business involving competition
or possible competition with the business
operated by CMOC, and have not been
engaged in investing in other enterprises
involving competition or possible competition
with the products manufactured or the
business operated by CMOC. I, together with
companies under my effective control, will not
manufacture or develop any products involving
competition or possible competition with the
products manufactured by CMOC, will not
directly or indirectly operate any business
involving competition or possible competition
with the business operated by CMOC and will
not engage in investing in other enterprises
involving competition or possible competition
with the products manufactured or the business
operated by CMOC. With effect from the
date of signing of this undertaking, if CMOC
further expands its scope of products and
business, I, together with companies under
my effective control, will not compete with
the expanded products or business of CMOC.
If competition with the expanded products
or business of CMOC exists, I, together with
companies under my effective control, will
prevent peer competition by way of suspension
from production or operation of competitive
business or products, incorporation of the
competitive business into the operations of
(CMOC or transfer of the competitive business
to an unrelated third party. If the undertaking
is proved to be untrue or not observed, [ will
compensate all direct and indirect losses to
CMOC.
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Whether
Date and there s a
duration of deadline for

undertaking  performance
(DMFY)

23 Janvary 2014 No

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

NA

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Undertakings made in
acquisition report or report
on changes in equity

Type of
undertaking

Non-
competition

Undertaking
party

Cathy Fortune
Corporation
(*CFC")

Contents of the undertaking

CFC, together with the subsidiaries and
affiliated companies in which CFC owns an
interest, have not manufactured or developed
any products involving competition or possible
competition with the products manufactured by
CMOC, have not directly or indirectly operated
any business involving competition or possible
competition with the business operated
by CMOC, and have not been engaged in
investing in other enterprises involving
competition or possible competition with the
products manufactured or the business operated
by CMOC. CFC, together with the subsidiaries
and affiliated companies in which CFC owns
an interest, will not manufacture or develop
any products involving competition or possible
competition with the products manufactured by
CMOC, will not directly or indirectly operate
any business involving competition or possible
competition with the business operated by
CMOC and will not engage in investing
in other enterprises involving competition
or possible competition with the products
manufactured or the business operated by
CMOC. With effect from the date of signing
of this undertaking, if CMOC further expands
its scope of products and business, CEC,
together with the subsidiaries and affiliated
companies in which CFC owns an interest,
will not compete with the expanded products
or business of CMOC. If competition with
the expanded products or business of CMOC
exists, CFC, together with the subsidiaries and
affiliated companies in which CFC owns an
interest, will prevent peer competition by way
of suspension from production or operation of
competitive business or products, incorporation
of the competitive business into the operations
of CMOC or transfer of the competitive
business to an unrelated third party. If the
undertaking is proved to be untrue or not
observed, CFC will compensate all direct and
indirect losses to CMOC.
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Whether
Date and there is a
durationof  deadline for
undertaking ~ performance
(DIMFY)

23 January 2014 No

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Undertakings made in
acquisition report or report
on changes in equity

Undertakings made in
acquisition report or report
on changes in equity

Type of
undertaking

Non-
competition

Solving
Connected
Transactions

Undertaking
party

Luoyang
Guohong
Investment
Group
Co., Ltd.
(“Guohong
Group”)

Yu Yong

Contents of the undertaking

Guohong Group currently is not directly or
indirectly engaging in any business involving
competition with the business operated by
CMOC, and will not directly or indirectly
engage in any business involving actual
competition or potential competition with the
business operated by CMOC at any time in
the future. This undertaking will be valid until
there is no material influence of Guohong
Group on CMOC. If Guohong Group violates
the undertaking mentioned above, it agrees
to assume the corresponding liability for
economic compensation.

[ will do my best to avoid connected
transaction with CMOC. Unavoidable
connected business or transactions between
us will be carried out on the basis of fairness
and willingness, following the principles of
fairness, equality and equal compensation and
the transaction price will be determined in
accordance with the reasonable price generally
accepted by the market. I will strictly comply
with the provisions of avoidance for connected
transactions under the Articles of Association
of CMOC. All connected transactions in
concern will be carried out based on the
decision-making procedures for connected
transactions of CMOC, performed under legal
procedures and disclosed in a timely manner.
[ undertake that I will not transfer CMOC’s
profits through connected transactions and will
not prejudice the legitimate interests of CMOC
and its other shareholders by way of laying
influence on operation decisions of CMOC.
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If not If not
Whether ~ performed  performed
Whether ~ strictly timely, timely,

Date and thereisa  performed  describe describe
durationof  deadlinefor inatimely thespecific  plansin
undertaking ~ performance manner reasons next steps
(DMY)
29 November ~ No Yes N/A N/A

2013
23 January 2014 No Yes NA N/A



Undertaking background

Undertakings made in
acquisition report or report
on changes in equity

Undertakings made in
acquisition report or report
on changes in equity

Type of
undertaking

Solving
Connected
Transactions

Solving
Connected
Transactions

Undertaking
party

CFC

(Guohong
Group

Contents of the undertaking

CFC will do its best to avoid connected
transaction with CMOC. Unavoidable
connected business or transactions between
us will be carried out on the basis of fairness
and willingness, following the principles of
fairness, equality and equal compensation and
the transaction price will be determined in
accordance with the reasonable price generally
accepted by the market. CFC will strictly
comply with the provisions of avoidance for
connected transactions under the Articles
of Association of CMOC. All connected
transactions in concern will be carried out
based on the decision-making procedures for
connected transactions of CMOC, performed
under legal procedures and disclosed in a
timely manner. CFC undertakes that CFC
will not transfer CMOC’s profits through
connected transactions and will not prejudice
the legitimate interests of CMOC and its other
shareholders by way of laying influence on
operation decisions of CMOC.

CMOC has the right to independently and
willingly choose its counterparties for
transactions. As for connected transactions
that are unavoidable or occur due to
reasonable causes, Guohong Group will sign
normal connected transaction agreements
with CMOC in accordance with law, and
perform approval procedures pursuant to the
requirements of relevant laws, regulations,
rules, other regulatory documents and
the Articles of Association of CMOC. As
for necessary and unavoidable connected
transactions, Guohong Group undertakes to
strictly comply with market rules, carry out
connected transactions based on the normal
commercial principles of equality, mutual
benefit and equal compensation in a fair and
reasonable manner, and fulfill the information
disclosure obligations in accordance with law.
Guohong Group also undertakes that it will not
seek any improper benefits or make CMOC
assume any improper obligations through any
connected transactions and will not prejudice
the legitimate interests of other shareholders of
CMOC.
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Date and
duration of
undertaking
(DMFY)

Whether
there is a
deadline for
performance

23 January 2014 No

29 November
2013

No

Whether
strictly
performed
in a timely
manner

Yes

Yes

If not
performed
timely,
describe
the specific
reasons

NA

If not
performed
timely,
describe
plans in
next steps

N/A



Undertaking background

Undertakings made in
acquisition report or report
on changes in equity

Type of
undertaking

(Others

Undertaking
party

Yu Yong

Contents of the undertaking

[ will guarantee the independence of CMOC's
business and that the principal business of
CMOC is independent of its shareholders
and other related parties. [ will guarantee the
independence of CMOC’s assets and that its
principal assets will not be mixed with those
of other enterprises under my control. I will
guarantee the independence of CMOC's staff
and that the senior management of CMOC
will enter into appropriate labor contracts
or service agreements with CMOC; that the
senior management of CMOC will not assume
positions other than directors and supervisors
in other enterprises under my control; and
that the financial officers of CMOC will not
assume any positions in other enterprises
under my control. [ will guarantee the financial
independence of CMOC and that CMOC will
separately establish a financial institution and
build independent financial accounting system
and financial management system, and have
its own independent bank account which will
not be shared by other enterprises under my
control; CMOC will independently carry out
tax declaration and independently fulfill the
obligation of payment. I will not intervene
with the financial decisions independently
made or independent use of funds by
CMOC. T will guarantee the independence of
CMOC’s organization and that CMOC will
establish a complete internal organization
and independently exercise operation and
management powers, and that it will not be
mixed or subject to co-working with other
enterprises under my control.
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Whether
Date and there is a
durationof  deadline for
undertaking ~ performance
(DIMFY)

23 January 2014 No

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Undertakings made in
acquisition report or report
on changes in equity

Undertakings made in
acquisition report or report
on changes in equity

Type of
undertaking

(Others

Others

Undertaking
party

CFC

Guohong
Group

Contents of the undertaking

CFC will guarantee the independence of
CMOC’s business and that the principal
business of CMOC is independent of its
shareholders and other related parties. CFC
will guarantee the independence of CMOC’s
assets and that its principal assets will not
be mixed with those of CFC and other
enterprises under CEC’s control. CFC will
guarantee the independence of CMOC's staff
and that the senior management of CMOC
will enter into appropriate labor contracts
or service agreements with CMOC; that the
senior management of CMOC will not assume
positions other than directors and supervisors
in CEC and other enterprises under CFC’s
control; and that the financial officers of
CMOC will not assume any positions in CFC
and other enterprises under CFC’s control.
CFC will guarantee the financial independence
of CMOC and that CMOC will separately
establish a financial institution and build
independent financial accounting system and
financial management system, and have its
own independent bank account which will not
be shared by CFC and other enterprises under
CEC’s control; CMOC will independently carry
out tax declaration and independently fulfill the
obligation of payment. CEC will not intervene
with the financial decisions independently made
or independent use of funds by CMOC. CFC
will guarantee the independence of CMOC's
organization and that CMOC will establish a
complete internal organization and independently
exercise operation and management powers, and
that it will not be mixed or subject to co-working
with CFC and other enterprises under CFC's
control.

The Company issued the Letter of Commitment
by Luoyang Guohong Investment Group
Co., Ltd. in Relation to the Guarantee of
Independence of Listed Company to ensure the
independence and completeness of CMOC’s
assets and the independence of CMOC's staff,
finance, organization and business.
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Date and
duration of
undertaking
(DMFY)

Whether
there is a
deadline for
performance

23 January 2014 No

29 November
2013

No

Whether
strictly
performed
in a timely
manner

Yes

Yes

If not
performed
timely,
describe
the specific
reasons

NA

If not
performed
timely,
describe
plans in
next steps



Type of

Undertaking hackground ~ undertaking

Undertakings relating to PO~ Non-
competition

Undertaking
party

CFC

Contents of the undertaking

CFC, together with the subsidiaries and
affiliated companies in which CFC owns an
interest, have not manufactured or developed
any products involving competition or possible
competition with the products manufactured by
CMOC, have not directly or indirectly operated
any business involving competition or possible
competition with the business operated
by CMOC, and have not been engaged in
investing in other enterprises involving
competition or possible competition with the
products manufactured or the business operated
by CMOC. CFC, together with the subsidiaries
and affiliated companies in which CFC owns
an interest, will not manufacture or develop
any products involving competition or possible
competition with the products manufactured by
CMOC, will not directly or indirectly operate
any business involving competition or possible
competition with the business operated by
CMOC and will not engage in investing
in other enterprises involving competition
or possible competition with the products
manufactured or the business operated by
CMOC. 1f CMOC further expands its scope
of products and business, CFC, together with
the subsidiaries and affiliated companies in
which CFC owns an interest, will not compete
with the expanded products or business of
CMOC. If competition with the expanded
products or business of CMOC exists, CFC,
together with the subsidiaries and affiliated
companies in which CFC owns an interest, will
prevent peer competition by way of suspension
from production or operation of competitive
business or products, incorporation of the
competitive business into the operations of
CMOC or transfer of the competitive business
to an unrelated third party. If the undertaking is
proved to be untrug or not observed, CFC will
compensate all direct and indirect losses to
CMOC.
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Whether
Date and there is a
durationof  deadline for
undertaking ~ performance
(DIMFY)

30 January 2011 No

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Type of

Undertaking hackground ~ undertaking

Undertakings relating to PO~ Non-
competition

Undertaking
party

Luoyang
Mining
Group
Co., Ltd.
(“LMG”)

Contents of the undertaking

LMG, together with the enterprises actually
controlled by LMG, have not directly or
indirectly operated any business involving
competition or possible competition with the
business operated by CMOC. LMG, together
with the enterprises actually controlled by
LMG, will not directly or indirectly operate
any business involving competition or possible
competition with the business operated by
CMOC and will not engage in investing
in other enterprises involving competition
or possible competition with the products
manufactured or the business operated by
CMOC. If CMOC further expands its scope of
business, LMG, together with the enterprises
actually controlled by LMG, will not compete
with the expanded business of CMOC. If
competition with the expanded business
of CMOC exists, LMG, together with the
enterprises actually controlled by LMG, will
prevent peer competition by way of suspension
from operation of competitive business,
incorporation of the competitive business
into the operations of CMOC or transfer of
the competitive business to an unrelated third
party. If the undertaking is proved to be untrue
or not observed, LMG will compensate all
direct and indirect losses to CMOC.
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Date and
duration of
undertaking
(DMFY)

18 May 2011

Whether
there is a
deadline for
performance

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Type of
Undertaking background

Undertakings relating to [P0 Dividend

distribution

undertaking

Undertaking
party

CMoC

Contents of the undertaking

.

Forms of profit distribution: the
Company adopts a proactive dividend
distribution policy in the form of cash
or shares, and implements such policy
in accordance with laws, regulations and
regulatory requirements. Priority in profit
distribution should be in cash rather than
in shares. The Company shall distribute
profits in the form of cash should such
conditions are met. The Company may
distribute interim dividend in cash if
conditions permit.

Specific conditions for dividend
distribution in the form of cash:
subject to the compliance with the
then prevailing laws, regulations and
regulatory requirements, the Company
distributes dividend in cash if it records
positive distributable profits and the cash
flow of the Company can accommodate
the needs of both its daily operation and
sustainable development.

If the Company distributes cash
dividends, the percentage of cash
dividends shall comply with the
following requirements simultaneously:

(I) The profits distributed by the
Company in the form of cash each
year shall not be less than 30% of
distributable profits recorded in
the year, subject to the compliance
with the then prevailing laws,
regulations and regulatory
requirements; and
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Date and
duration of
undertaking
(DMFY)

19 September
2014

Whether
there is a
deadline for
performance

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



If not If not
Whether ~ performed  performed
Whether ~ strictly timely, timely,

Date and thereisa  performed  describe describe

Type of Undertaking durationof ~ deadlinefor inatimely thespecific  plansin

Undertaking background ~ undertaking  party Contents of the undertaking undertaking ~ performance manner  reasons next steps
(DIMAY)

(2) Where the Company is in a
developed stage with no substantial
capital expenditure arrangement,
the dividend distributed in the
form of cash shall not be less than
§0% of the total profit distribution.
Where the Company is in a
developed stage with substantial
capital expenditure arrangement,
the dividend distributed in the
form of cash shall not be less than
40% of the total profit distribution.
Where the Company is in a
developing stage with substantial
capital expenditure arrangement,
the dividend distributed in the
form of cash shall not be less than
20% of the total profit distribution.

The “substantial capital expenditure
arrangement” refers to matters that the
total assets involved in transactions,
including asset acquisitions and external
investments, carried out by the Company
within a year account for more than 30%
(inclusive) of the latest audited total
assets of the Company.

The Board of the Company shall
propose a specific cash distribution
plan by differentiating the aforesaid
circumstances after taking various
factors into consideration, including its
industry features, development stages,
business model and profitability as well
as Whether it has any substantial capital
expenditure arrangement.
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If not If not
Whether ~ performed  performed
Whether ~ strictly timely, timely,

Date and thereisa  performed  describe describe

Type of Undertaking durationof ~ deadlinefor inatimely thespecific  plansin

Undertaking background ~ undertaking  party Contents of the undertaking undertaking ~ performance manner  reasons next steps
(DIMAY)

4. Specific conditions for dividend
distribution in the form of shares: where
the Company records earnings and
positive distributable profits for the
year and the valuation on the shares of
the Company is in a reasonable range,
the Company may distribute dividend
in the form of shares without prejudice
to the scale of the share capital and the
reasonable structure of shareholdings
of the Company, while taking into
consideration rewarding and sharing
corporate value with investors.
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Undertaking background

Refinancing

Type of
undertaking

Others

Undertaking
party

Directors
and senior
management
of the
Company

Contents of the undertaking

Directors and senior management of the
Company undertook to perform their respective
duties faithfully and diligently and to
safeguard the legitimate rights and interests of
the Company and its shareholders as a whole,
and made the following undertakings to secure
the implementation of the remedial measures
for the dilution of current returns taken by
the Company, in accordance with relevant
requirements of CSRC:

“(I) Tundertake that I will not transfer any
benefits to other entities or persons at nil
consideration or under unfair terms nor
otherwise take any actions with prejudice
to the interests of the Company.

(IT) Tundertake that my expenditures during
performing my duties shall be regulated.

(IIT) Tundertake that I will not use any assets
of the Company for any investment or
expenditure unrelated to the performance
of my duties.

(IV) T undertake that the remuneration
policy formulated by the Board or the
Remuneration Committee shall be linked
with the implementation of the remedial
measures for the dilution of current
returns of the Company.

(V) Tundertake that the conditions of any
proposed share incentive plan (if any)
of the Company shall be linked with the
implementation of the remedial measures
for the dilution of current returns of the
Company.
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Date and
duration of
undertaking
(DMFY)

§ August 2016

Whether
there is a
deadline for
performance

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



If not If not
Whether ~ performed  performed
Whether ~ strictly timely, timely,
Date and thereisa  performed  describe describe
Type of Undertaking durationof ~ deadlinefor inatimely thespecific  plansin
Undertaking background ~ undertaking  party Contents of the undertaking undertaking ~ performance manner  reasons next steps
(DMY)

As one of the parties responsible for the
remedial measures for the dilution of
returns, in the event that [ am in breach
of the aforesaid undertakings or refuses
to perform the aforesaid undertakings, I
agree that the CSRC, the Shanghai Stock
Exchange and other securities regulatory
authorities can impose relevant penalties
on or take relevant regulatory measures
against me in accordance with the
provisions and rules formulated or
promulgated by them.”

Refinancing Others CFC Undertakings given by CFC in connection 8 August 2016 Yes Yes NIA N/A
with the remedial measures for the dilution of
current returns by the non-public issuance of
shares of the Company are as below:

In view of the risk of dilution of current
returns by the non-public issuance of shares, as
one of the parties responsible for the remedial
measures for the dilution of returns, CFC
undertakes not to intervene in the operation
and management of the Company beyond its
authority, nor to infringe on the interests of the
Company. In the event that it is in breach of the
aforesaid undertakings or refuses to perform
the aforesaid undertakings, CFC agrees that
the CSRC, the Shanghai Stock Exchange and
other securities regulatory authorities can
impose relevant penalties on or take relevant
regulatory measures against CFC in accordance
with the provisions and rules formulated or
promulgated by them.
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Undertaking background

Refinancing

Type of
undertaking

Others

Undertaking
party

Yu Yong

Contents of the undertaking

Undertakings given by Yu Yong, the actual
controlling shareholder, in connection with the
remedial measures for the dilution of current
returns by the non-public issuance of shares of
the Company are as below:

In view of the risk of dilution of current
returns by the non-public issuance of shares,
as one of the parties responsible for the
remedial measures for the dilution of returns,
[ undertake not to intervene in the operation
and management of the Company beyond my
authority, nor to infringe on the interests of
the Company. In the event that I am in breach
of the aforesaid undertakings or refuses to
perform the aforesaid undertakings, I agree
that the CSRC, the Shanghai Stock Exchange
and other securities regulatory authorities can
impose relevant penalties on or take relevant
regulatory measures against me in accordance
with the provisions and rules formulated or
promulgated by them.
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Date and
duration of
undertaking
(DMFY)

§ August 2016

Whether
there is a
deadline for
performance

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Refinancing

Type of
undertaking

Others

Undertaking
party

CMoC

Contents of the undertaking

Details of the shareholders” return plan for the
coming three years (2016-2018) are as follows:

In the coming three years, the Company
will adopt a proactive dividend
distribution policy in the form of cash or
shares, and will implement such policy
in accordance with laws, regulations and
regulatory requirements. Priority in profit
distribution should be in cash rather than
in shares. The Company shall distribute
profits in the form of cash should such
conditions are met. The Company may
distribute interim dividend in cash if
conditions permit.

Subject to the compliance with the
then prevailing laws, regulations and
regulatory requirements, the Company
distributes dividend in cash if it records
positive distributable profits and the cash
flow of the Company can accommodate
the needs of both its daily operation and
sustainable development. If the Company
distributes cash dividends, the percentage
of cash dividends shall comply with the
following requirements simultaneously:
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Date and
duration of
undertaking
(DMFY)

§ August 2016

Whether
there is a
deadline for
performance

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Type of
undertaking

Undertaking
party

Contents of the undertaking

()

The profits distributed by the
Company in the form of cash each
year shall not be less than 30% of
distributable profits recorded in
the year, subject to the compliance
with the then prevailing laws,
regulations and regulatory
requirements; and

Where the Company is in a
developed stage with no substantial
capital expenditure arrangement,
the dividend distributed in the
form of cash shall not be less than
§0% of the total profit distribution.
Where the Company is in a
developed stage with substantial
capital expenditure arrangement,
the dividend distributed in the
form of cash shall not be less than
40% of the total profit distribution.
Where the Company is in a
developing stage with substantial
capital expenditure arrangement,
the dividend distributed in the
form of cash shall not be less than
20% of the total profit distribution.
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If not
Whether ~ performed
Whether ~ strictly timely,
Date and thereisa  performed  describe
durationof  deadline for inatimely  the specific
undertaking ~ performance manner reasons
(DMY)

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Type of
undertaking

Undertaking
party

Contents of the undertaking

The “substantial capital
expenditure arrangement”
mentioned herein refers to matters
that the total assets involved
in transactions, including
asset acquisitions and external
investments, carried out by the
Company within a year account
for more than 30% (inclusive) of
the latest audited total assets of the
Company.

The Board of the Company shall
propose a specific cash distribution
plan for approval at the general
meeting by differentiating the
aforesaid circumstances after
taking various factors into
consideration, including its
industry features, development
stages, business model and
profitability as well as whether
it has any substantial capital
expenditure arrangement.

3. Where the Company records earnings
and positive distributable profits for the
year and the valuation on the shares of
the Company is in a reasonable range,
the Company may distribute dividend
in the form of shares without prejudice
to the scale of the share capital and the
reasonable structure of shareholdings
of the Company, while taking into
consideration rewarding and sharing
corporate value with investors.
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If not
Whether ~ performed
Whether ~ strictly timely,
Date and thereisa  performed  describe
durationof  deadline for inatimely  the specific
undertaking ~ performance manner reasons
(DMY)

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Other undertakings

Type of
undertaking

Others

Undertaking
party

CMoC

Contents of the undertaking

The undertakings relating to suspended
preparation and disclosure of the audit report
and pro forma consolidated financial report
of the target company for the acquisition of
overseas niobium and phosphates businesses
in accordance with the PRC Accounting
Standards:

1. Inrelation to the latest audit report of the
target company in the recent two years:
the Company undertakes to prepare the
latest financial report and audit report
of the transaction target in the recent
two years in accordance with the PRC
Accounting Standards and the accounting
policy of the Company, and disclose to
the investors within three months upon
the completion of the transaction.

2. Inelation to the pro forma consolidated
financial report: the Company undertakes
to prepare the latest pro forma
consolidated financial report and review
report of the transaction target in the
recent year in accordance with the PRC
Accounting Standards and the accounting
policy of the Company, and disclose to
the investors within three months upon
the completion of the transaction.
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Date and
duration of
undertaking
(DMFY)

9 August 2016

Whether
there is a
deadline for
performance

Whether
strictly
performed
in a timely
manner

Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps



Undertaking background

Other undertakings

Type of
undertaking

Others

Undertaking
party

CMoC

Contents of the undertaking

The undertakings relating to suspended
preparation and disclosure of the audit report
and pro forma consolidated financial report
of the target company for the acquisition
of overseas copper and cobalt businesses
in accordance with the PRC Accounting
Standards:

1. Inrelation to the latest audit report of the
target company in the recent two years:
the Company undertakes to prepare the
latest financial report and audit report
of the transaction target in the recent
two years in accordance with the PRC
Accounting Standards and the accounting
policy of the Company, and disclose to
the investors within three months upon
the completion of the transaction.

2. Inrelation to the pro forma consolidated
financial report: the Company undertakes
to prepare the latest pro forma
consolidated financial report and review
report of the transaction target in the
recent year in accordance with the PRC
Accounting Standards and the accounting
policy of the Company, and disclose to
the investors within three months upon
the completion of the transaction.

Company name:
Legal representative:
Date:
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Whether

Whether ~ strictly

Date and thereisa  performed
durationof ~ deadline for  ina timely

undertaking ~ performance manner
(DMFY)

9 August 2016 Yes Yes

If not
performed
timely,
describe
the specific
reasons

If not
performed
timely,
describe
plans in
next steps

China Molybdenum Co., Ltd.*

Li Chaochun
28 October 2016



IV. APPENDIX
4.1 Financial Statement

Consolidated Balance Sheet
30 September 2016

Prepared by: China Molybdenum Co., Ltd.*

Unit: Yuan Currency: RMB Unaudited
Balance as Balance as
at the end of at the beginning
Item the period of the year
Current Assets:
Bank balances and cash 13,798,675,033.45  10,414,479,302.30
Balances with clearing agencies
Placements with banks and other financial
institutions
Financial assets at fair value through profit
or loss - 4,838,045.50
Derivative financial assets
Notes receivable 1,134,761,109.46 602,079,822.07
Accounts receivable 697,666,583.87 744,253,181.48
Prepayments 475,142,392.89 227,105,140.15
Premiums receivable
Amounts receivable under reinsurance contracts
Reinsurer’s share of insurance contract reserves
Interest receivable 93,352,070.50 86,297,819.57
Dividends receivable
Other receivables 98,851,298.52 120,062,905.23
Financial assets purchased under resale
agreements
Inventories 422,729,796.27 592,503,598.48
Assets classified as held-for-sale
Non-current assets due within one year
Other current assets 503,974,131.76 2,940,139,813.99
Total Current Assets 17,225,152,416.72  15,731,759,628.77
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Unit: Yuan Currency: RMB Unaudited
Balance as Balance as
at the end of at the beginning
Item the period of the year
Non-current Assets:
Loans and advances to customers
Available-for-sale financial assets 2,907,087,428.97 2,373,165,292.11
Held-to-maturity investments
Long-term receivables
Long-term equity investments 1,225,878,392.82 1,260,507,394.45
Investment properties
Fixed assets 4,225,711,351.87 4,495,248,544.61
Construction in progress 781,437,285.50 478,679,498.42
Materials for construction
Fixed assets to be disposed of
Productive biological assets
Oil and gas assets
Inventories 295,434,677.55 275,057,127.19
Intangible assets 3,811,266,447.06 3,836,026,995.53
Development expenditure
Goodwill
Long-term deferred expenses 117,134,324.02 124,474,656.00
Deferred income tax assets 342,879,871.77 412,936,675.15
Other non-current assets 13,857,511,234.73 1,892,672,672.91
Total Non-current Assets 27,564,341,014.29  15,148,768,856.37
TOTAL ASSETS 44,789,493,431.01  30,880,528,485.14
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Unit: Yuan Currency: RMB Unaudited
Balance as Balance as
at the end of at the beginning
Item the period of the year
Current Liabilities:
Short-term borrowings 4,076,737,449.68 2,906,199,075.88
Loans from the central bank
Deposits from customers and inter-bank deposits
Taking from banks and other financial institutions
Financial liabilities at fair value through profit or
loss 2,708,907,746.58 1,505,910,504.53
Derivative financial liabilities
Notes payable 640,000,000.00 782,730,000.00
Accounts payable 182,882,613.88 237,376,385.26
Receipts in advance 32,833,453.15 37,781,869.32
Financial assets sold under repurchase agreements
Fees and commissions payable
Employee benefits payable 111,663,286.50 113,520,910.57
Taxes payable -31,187,186.62 -123,612,410.35
Interest payable 92,531,837.52 53,942,855.95
Dividends payable 27,885,796.67 27,885,796.67
Other payables 231,477,870.51 208,404,265.84
Amounts payable under reinsurance contracts
Insurance contract reserves
Funds from securities trading agency
Funds from underwriting securities agency
Liabilities classified as held-for-sale
Non-current liabilities due within one year 448,038,860.04 2,494,899,714.54
Other current liabilities 1,058,541,200.98 523,896,357.63
Total Current Liabilities 9,580,312,928.89 8,768,935,325.84




Unit: Yuan Currency: RMB Unaudited

Balance as Balance as
at the end of at the beginning
Item the period of the year
Non-current Liabilities:
Long-term borrowings 12,525,477,676.00 1,941,586,400.00
Bonds payable 4,000,000,000.00  2,000,000,000.00
Including: Preference shares
Perpetual bonds
Long-term payables
Long-term salaries payable
Special payables
Provisions for liabilities 317,719,724.52 290,908,169.51
Deferred income
Deferred income tax liabilities
Other non-current liabilities 84,234,449.96 62,407,518.53
Total Non-current Liabilities 16,927,431,850.48 4,294,902,088.04
TOTAL LIABILITIES 26,507,744,779.37  13,063,837,413.88
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Item

Owners’ Equity:
Share capital

Other equity instruments
Including: Preference shares
Perpetual bonds

Capital reserve

Less: Treasury shares
Other comprehensive income

Special reserve
Surplus reserve

General risk reserve
Undistributed profits
Total equity attributable to the owners of the

parent company
Minority interests

Total Owners’ Equity

TOTAL LIABILITIES AND OWNERS’ EQUITY

Unit: Yuan
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Currency: RMB Unaudited
Balance as Balance as

at the end of at the beginning

the period of the year
3,377,439,739.80  3,377,439,739.80
10,720,306,602.38  10,720,306,602.38
-199,760,781.83 -632,492,717.76
1,159,754.19 115,200,675.56
786,050,081.94 786,050,081.94
3,148,299,245.43  2,986,976,808.88
17,833,494,641.91  17,353,481,190.80
448,254,009.73 463,209,880.46
18,281,748,651.64  17,816,691,071.26
44,789,493,431.01  30,880,528,485.14




Balance Sheet of the Parent Company
30 September 2016

Prepared by: China Molybdenum Co., Ltd.*

Unit: Yuan Currency: RMB Unaudited
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Balance as Balance as
at the end of  at the beginning of
Item the period the year
Current Assets:
Bank balances and cash 3,791,546,281.57 9,085,473,539.48
Financial assets at fair value through profit
or loss 4,838,045.50
Derivative financial assets
Notes receivable 1,660,999,081.07 422,159,476.44
Accounts receivable 70,957,930.97 696,964,006.43
Prepayments 25,965,504.29 35,303,919.61
Interest receivable 203,173,560.64 120,396,496.24
Dividends receivable 44,006,084.08 44,006,084.08
Other receivables 7,723,486,061.94 2,998,451,298.55
Inventories 163,297,010.98 252,447,758.24
Assets classified as held-for-sale
Non-current assets due within one year
Other current assets 302,274,807.77 2,836,496,887.78
Total Current Assets 13,985,706,323.31  16,496,537,512.35




Item

Non-current Assets:

Available-for-sale financial assets
Held-to-maturity investments
Long-term receivables
Long-term equity investments
Investment properties

Fixed assets

Construction in progress
Materials for construction
Fixed assets to be disposed of
Productive biological assets
Oil and gas assets

Intangible assets
Development expenditure
Goodwill

Long-term deferred expenses
Deferred income tax assets
Other non-current assets

Total Non-current Assets

TOTAL ASSETS

Unit: Yuan Currency: RMB Unaudited
Balance as Balance as

at the end of  at the beginning of

the period the year
200,004,928.00 200,004,928.00
16,548,666,318.94  4,569,894,237.61
1,302,970,318.26  1,422,952,643.52
144,114,155.26 86,435,550.73
446,179,307.95 478,941,390.39
102,761,982.58 116,160,854.90
432,924.10

2,512,141,195.76  1,808,343,604.41
21,256,838,206.75  8,683,166,133.66
35,242,544,530.06  25,179,703,646.01
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Unit: Yuan

Item

Current Liabilities:

Short-term borrowings

Financial liabilities at fair value through profit or

loss
Derivative financial liabilities
Notes payable
Accounts payable
Receipts in advance
Employee benefits payable
Taxes payable
Interest payable
Dividends payable
Other payables
Liabilities classified as held-for-sale
Non-current liabilities due within one year
Other current liabilities

Total Current Liabilities
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Currency: RMB Unaudited
Balance as Balance as
at the end of  at the beginning of
the period the year
3,076,069,449.68  2,549,051,075.88
2,708,907,746.58  1,505,910,504.53
640,000,000.00
99,148,427.37 106,388,314.07
792,267.22 786,134.09
39,366,264.04 50,525,328.01
-9,324,403.38 -68,281,438.92
91,967,154.44 51,310,846.32
2,579,220,733.31 996,389,979.57
10,511,023.24 4,302,381.78
1,072,040,789.75 560,387,774.40
10,308,699,452.25  5,756,770,899.73




Unit: Yuan Currency: RMB Unaudited

Balance as Balance as
at the end of  at the beginning of
Item the period the year
Non-current Liabilities:
Long-term borrowings 3,273,920,000.00
Bonds payable 4,000,000,000.00  2,000,000,000.00
Including: Preference shares
Perpetual bonds
Long-term payables
Long-term employee benefits payable
Special payables
Provisions for liabilities 47,570,371.67 47,570,371.67
Deferred income
Deferred income tax liabilities 31,913,920.04
Other non-current liabilities 18,455,564.15 18,744,753.50
Total Non-current Liabilities 7,371,859,855.86  2,066,315,125.17
TOTAL LIABILITIES 17,680,559,308.11  7,823,086,024.90
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Unit: Yuan Currency: RMB Unaudited

Balance as
at the beginning of
the year

3,377,439,739.80

10,720,306,602.38

114,853,670.04
786,050,081.94
2,357,967,526.95

Balance as
at the end of
Item the period
Owners’ Equity:
Share capital 3,377,439,739.80
Other equity instruments
Including: Preference shares
Perpetual bonds
Capital reserve 10,720,306,602.38
Less: Treasury shares
Other comprehensive income
Special reserve 464,058.31
Surplus reserve 786,050,081.94
Undistributed profits 2,677,724,139.52
Total Owners’ Equity 17,561,985,221.95

17,356,617,621.11

TOTAL LIABILITIES AND OWNERS’ EQUITY  35,242,544,530.06

25,179,703,646.01
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Consolidated Income Statement
January to September 2016

Prepared by: China Molybdenum Co., Ltd.*

Unit: Yuan Currency: RMB Unaudited

Amount from

Amount from  the beginning
the beginning  of the previous
of the year  year to the end
totheend of  of the reporting

Amount for Amount for ~ the reporting period of the
the period the previous period  previous year
(Julyto  period (July to (January to (January to
Item September) September) September) September)
I Total operating income 1,236,184,842.28  905,406,522.35  3,496,036,417.60 3,174,603,752.57
Including: ~ Operating income 1,236,184,842.28  905,406,522.35  3,496,036,417.60 3,174,663,752.57
Interest income
Premiums earned

Fees and commission income

Il Total operating cost L,137,393,748.91  754382,207.19  2,959,855,938.48 2,731,954,327.25
Including: ~ Operating costs 671,058,407.19  624,397,539.92  2,079,004,502.37 1,953,352,281.09
Interest expenses

Fees and commission expenses

Surrenders

Net expenditure for compensation payments
Net provision for insurance deposits
Insurance policyholder dividends

Expenses from reinsurance accepted

Business taxes and levies 44,260,352.77  41,818,007.00  129,675,838.83  165,618,318.93
Selling expenses 18,637211.74 1841307530 55,982,135.38  61,798,341.81
Administrative expenses 9537484941  77739,162.13  276,600,008.06  230,504,574.26
Financial expenses 7445580188 2281897187  163,453,420.41  138,428,967.05
Impairment losses of assets 233,607,035.92  14,833394.65  255,139,973.43  182,251,844.11
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Item

IIL

Iv.

Unit: Yuan
Amount for
the period
(July to
September)
Add: Gains from changes in fair value
(Losses are indicated by *-”) 17,544,171.37
Investment income (Losses are
indicated by “-") 16,054,292.37
Including:  Income from investments in
associates and joint ventures 956,267.55
Gains from foreign currency exchange
(Losses are indicated by ")
Operating profit (losses are indicated by “-”) 132,389,557.11
Add: Non-operating income 18,088,355.77
Including: Gains from disposal of
non-current assets
Less: Non-operating expense 3,399,183.77
Including:  Loss from disposal of
non-current assets 255,787.68
Total profit (Total losses are indicated by “-”) 147,078,929.11
Less: Income tax expenses 80,429,116.91
Net profit (Net losses are indicated by “-”) 06,649,812.20
Net profit attributable to owners of the parent company 71,596,166.43
Profit or loss attributable to minority interests -4,946,354.23
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Amount for
the previous
period (July to
September)
-38,000,205.47

1,846,121.66

10,606,273.23

114,861,231.35
25,587,124.70

3,709,667.04
3,626,725.54

530,053.25

136,821,630.51
-24,036,092.40

160,857,722.91
177,894,583.65
-17,036,860.74

Amount from
the beginning
of the year

to the end of
the reporting
period
(January to
September)

52,526,96245

155,535,687.63

4910,495.15

744,243,129.20
21,628,371.87

26,495.02
23,330,881.20

402,062.91

742,540,619.87
174,328,526.33

568,212,093.54
583,502,404.03
15,290,310.49

Currency: RMB Unaudited

Amount from
the beginning
of the previous
year to the end
of the reporting
period of the
previous year
(January to
September)

1,233,868.65

103,691,583.90

35,251,375.89

547,634.871.87
42,033,408.15

4,075,182.42
61,392,864.04

39,410,814.95

528,275,421.98
-70,078,156.06

598,353,578.04
640,919,051.48
-42,565,473 44



Item

VL.

Unit: Yuan Currency: RMB Unaudited

Amount from
the beginning
of the year
to the end of
Amount for Amount for  the reporting
the period the previous period
(Julyto  period (July to (January to
September) September) September)

Other comprehensive income net of tax 488,193,943.22  -115,040,848.41  432,731,935.93
Other comprehensive income net of tax attributable to owners of
the parent company 488,193,943.22  -115,040.848.41  432,731,935.93
(I) Other comprehensive income that may not be
reclassified subsequently to profit or loss

1. Changes in net liabilities or net assets arising

from the re-measurement of defined benefit

plans

2. Share of other comprehensive income of

investees that may not be reclassified to

profit or loss under the equity method

(II) Other comprehensive income that will be
subsequently reclassified to profit or loss 488,193,943.22  -115,040,848.41  432,731,935.93

1. Share of other comprehensive income of

investees that will be reclassified to profit
or loss under the equity method

subsequently

2. Gains or losses from changes in fair value of

available-for-sale financial assets 387,419,039.53 5,874376.63  263,521,071.42

3. Gains or losses from reclassifying held-

to-maturity investments to available-for

sale financial assets
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Amount from
the beginning
of the previous
year to the end
of the reporting
period of the
previous year
(January to
September)

-370,084 454.13

-370,084,454.13

-370,084,454.13

-116,468,786.92



Unit: Yuan
Amount for
the period
(July to
Item September)
4. Effective portion of gains or losses on cash
flow hedges
5. Exchange differences from retranslation of
financial statements 100,774,903.69

6. Others
Other comprehensive income net of tax attributable to minority

interests

VL. Total comprehensive income
Total comprehensive income attributable to owners of
the parent company

Total comprehensive income attributable to minority interests
VIIL. Earnings per share:

(I) Basic earnings per share (Yuan/Share)
(II) Diluted earnings per share (Yuan/Share)
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554,843,755.42

559,790,109.65
494635423

0.0043

Amount for
the previous
period (July to
September)

-120,915,225.04

45,816,874.50

62,833,735.24
-17,036,860.74

0.0106

Amount from
the beginning
of the year

to the end of
the reporting
period
(January to
September)

169,210,864.51

1,000,944,029.47

1,016,234,339.96
15,290,310.49

0.0346

Currency: RMB Unaudited

Amount from
the beginning
of the previous
year to the end
of the reporting
period of the
previous year
(January to
September)

-253,615,607.21

228269,123.91

270,834,597.35
-42,565,473.44

0.0410



Income Statement of the Parent Company
January to September 2016

Prepared by: China Molybdenum Co., Ltd.*

Unit: Yuan Currency: RMB Unaudited

Amount from

Amount from  the beginning
the beginning  of the previous
of the year  year to the end
totheend of  of the reporting

Amount for Amount for ~ the reporting period of the
the period the previous period  previous year
(Julyto  period (July to (January to (January to
Item September) September) September) September)
. Operating income 577998,803.52  454,107,814.97 1,728,481,001.61 1,602,780,428.94
Less: Operating costs 23197251521 209,279,514.88  793,826,300.80  733,011,228.90
Business taxes and levies 41903,179.98  39.865,554.38  124,502,875.24  159,757,465.62
Selling expenses 414,776.02 125,476.26 1,144,303.54 131,829.79
Administrative expenses 49.345,025.16  53,364,278.61  146,146,985.96  141,436,884.03
Financial expenses 4,168,752.43  -71578,777.65  -32,432,940.25  -52,788,588.70
Impairment losses of assets -1,309,808.00 30,513.14 62,868.25  94,384,570.65

Add: Gains from changes in fair value
(Losses are indicated by “-") 17,544,171.37 - -38,009,20547  52,526,962.45 1,233,868.65

Investment income (Losses are indicated by “-”) 17,691,325.02  16,822269.76  73,261,745.88  226211,419.18

Including:  Income from investments in

associates and joint ventures 3,620,021.63  12,707,542.62  12,540917.71  43,072,304.78

Il Operating profit (losses are indicated by “-”) 286,739,859.11  201,834319.64  821,019,316.40  756,292,326.48

Add: Non-operating income 17.968,031.93 2554234868  21,416840.81  41,753,716.57
Including: Gains from disposal of

non-current assets 0.00 3,709,667.04 26,495.02 4,072,337.62

Less: Non-operating expenses 2,906,704.47 281685425 22,392,897.26  19,310,738.92

Including:  Loss from disposal of
non-current assets 0.00 530,053.25 146,275.23 535,742.85
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Item

1L

Iv.

Total profit (Total losses are indicated by “-”)

Less: Income tax expenses

Net profit (Net losses are indicated by “-”)

Net other comprehensive income after taxes
(I) Other comprehensive income that may not be
reclassified subsequently to profit or loss
1. Changes in net liabilities or net assets arising
from the re-measurement of defined
benefit plans
2. Share of other comprehensive income of
investees that may not be reclassified to
profit or loss under the equity method
(II) Other comprehensive income that will be
subsequently reclassified to profit or loss
1. Share of other comprehensive income of
investees that will be reclassified to profit
or loss under the equity method
subsequently
2. Gains or losses from changes in fair value of
available-for-sale financial assets

Unit: Yuan

Amount for
the period

(July to
September)

301,801,186.57
20,107,298.27

281,693,888.30
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Amount from

the beginning

of the year

to the end of

Amount for  the reporting
the previous period
period (July to (January to
September) September)

22455981407 820,043,259.95
2829671401 78,106,679.90

196,263,100.06  741,936,580.05

Currency: RMB Unaudited

Amount from
the beginning
of the previous
year to the end
of the reporting
period of the
previous year
(January to
September)

778,735,304.13
102,157,638.21

676,577,665.92



Unit: Yuan Currency: RMB Unaudited

Amount from

Amount from  the beginning

the beginning  of the previous

of the year  year to the end

tothe end of  of the reporting

Amount for Amount for  the reporting period of the

the period the previous period  previous year

(Julyto  period (July to (January to (January to

Item September) September) September) September)

3. Gains or losses from reclassifying held-
to-maturity investments to available-for-
sale financial assets

4. Effective portion of gains or losses on cash
flow hedges

5. Exchange differences from retranslation of
financial statements

6. Others

VI Total comprehensive income 281,693,888.30  196,203,100.06  741,936,580.03  676,577,665.92
VII.  Earnings per share:

(I) Basic earnings per share (Yuan/Share)
(1) Diluted earnings per share (Yuan/Share)
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Consolidated Cash Flow Statement
January to September 2016

Prepared by: China Molybdenum Co., Ltd.*

Unit: Yuan Currency: RMB Unaudited

Amount from the
beginning of the
year to the end

of the reporting
period (January to

Item September)

Cash flows from operating activities:

Cash receipts from the sale of goods and the
rendering of services 3,934,667,125.46

Net increase in customer deposits and deposits
from banks and other financial institutions

Net increase in loans from the central bank

Net increase in placements from banks and
other financial institutions

Cash receipts from premiums under original
insurance contracts

Net cash receipts from reinsurance business

Net cash from policyholders’ deposits and
investment

Net increase in disposal of financial assets
at fair value through profit or loss for
the period

Cash receipts from interest, fees and
commissions

Net increase in placements from banks

Net increase in the funds for repurchasing
businesses

Receipts of tax refunds

Other cash receipts relating to operating
activities 315,341,954.01

Amount from the
beginning of the
previous year to

the end of the
reporting period
of the previous
year (January to
September)

4,042,157,168.12

15,212,636.11

400,875,993.73

Sub-total of cash inflows from operating
activities 4,250,009,079.47

4,458,245,797.96
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Unit: Yuan

— 54—

Currency: RMB Unaudited

Amount from the

beginning of the
Amount from the previous year to
beginning of the the end of the
year to the end reporting period
of the reporting of the previous
period (January to year (January to
Item September) September)
Cash payments for goods purchased and
services received 2,339,757,760.34 1,344,739,790.99
Net increase in loans and advances to customers
Net increase in balances with the central bank,
banks and other financial institutions
Cash payments for claims under original
insurance contracts
Cash payments for interest, fees and
commissions
Cash payments for insurance policyholder
dividends
Cash payments to and on behalf of employees 426,347,811.13 492,069,941.39
Payments of various types of taxes 440,923,977.56 784,962,933.53
Other cash payments relating to operating
activities 177,421,900.82 160,923,290.58
Sub-total of cash outflows from operating
activities 3,384,451,449.85  2,782,695,956.49
Net cash flow from operating activities 865,557,629.62 1,675,549,841.47




Unit: Yuan
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Currency: RMB Unaudited

Amount from the

beginning of the
Amount from the previous year to
beginning of the the end of the
year to the end reporting period
of the reporting of the previous
period (January to year (January to
Item September) September)
II. Cash flows from investing activities:
Cash receipts from recovery of investments 3,345,372,773.25 7,778,054,584.77
Cash receipts from investment income 303,666,715.36 191,831,336.79
Net cash receipts from disposals of fixed assets,
intangible assets and other long-term assets 247,254.82 3,772,922.18
Net cash receipts from disposals of subsidiaries
and other business units 10,000.00
Other cash receipts relating to investing
activities
Sub-total of cash inflows from investing
activities 3,649,286,743.43  7,973,668,843.74
Cash payments to acquire or construct fixed
assets, intangible assets and other long-term
assets 199,752,202.97 382,335,468.01
Cash payments to acquire investments 2,614,189,221.99  10,943,116,300.92
Net increase of pledged loans
Net cash payments for acquisitions of
subsidiaries and other business units 11,262,201,220.92 180,761.10
Other cash payments relating to investing
activities 537,163.61
Sub-total of cash outflows from investing
activities 14,076,679,809.49  11,325,632,530.03
Net cash flow from investing activities -10,427,393,066.06  -3,351,963,686.29




Unit: Yuan Currency: RMB Unaudited

Amount from the

beginning of the

year to the end

of the reporting

period (January to

Item September)

III. Cash flows from financing activities:
Cash receipts from capital contributions
Including: Cash receipts from capital
contributions from minority
shareholders of subsidiaries
Cash receipts from borrowings 19,288,211,894.84
Cash receipts from issue of bonds
Other cash receipts relating to financing
activities 3,451,903,854.09

Amount from the
beginning of the
previous year to

the end of the
reporting period
of the previous
year (January to
September)

4,816,277,095.87

898,822,190.00

Sub-total of cash inflows from financing

activities 22,740,115,748.93  5,715,099,285.87
Cash repayments of borrowings 7,574,102,160.13  2,849,834,476.04
Cash payments for distribution of dividends or

profits or settlement of interest expenses 681,936,832.53 1,252,998,094.68

Including: Payments for distribution of
dividends or profits to minority
shareholders of subsidiaries
Other cash payments relating to financing
activities 2,374,393,912.91

539,613,651.83

Sub-total of cash outflows from financing
activities 10,630,432,905.57

4,642,446,222.55

Net cash flow from financing activities 12,109,682,843.36

1,072,653,063.32
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Unit: Yuan

Item

IV. Effect of foreign exchange rate changes on
cash and cash equivalents

V. Net increase in cash and cash equivalents
Add: Opening balance of cash and cash
equivalents

VI. Closing balance of cash and cash equivalents
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Amount from the
beginning of the
year to the end
of the reporting

period (January to

September)

66,690,324.23
2,614,537,731.15
8,982,162,302.30

11,596,700,033.45

Currency: RMB Unaudited

Amount from the
beginning of the
previous year to

the end of the
reporting period
of the previous
year (January to
September)

44,191,092.65
-559,569,688.85
5,625,581,044.71

5,066,011,355.86




Cash Flow Statement of the Parent Company
January to September 2016

Prepared by: China Molybdenum Co., Ltd.*

Unit: Yuan

Amount from the
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Currency: RMB Unaudited

Amount from the
beginning of the

previous year to the
end of the reporting

period of the
previous year
(January to
September)

2,597,789,899.84

343,526,729.23

2,941,316,629.07

384,735,480.79
262,707,141.49
463,156,868.16

520,504,968.04

1,631,104,458.48

beginning of the
year to the end
of the reporting
period
(January to
Item September)
Cash flow from operating activities:
Cash receipts from the sale of goods and the
rendering of services 2,720,157,305.23
Receipts of tax refunds
Other cash receipts relating to operating
activities 302,035,875.58
Sub-total of cash inflows from operating
activities 3,022,193,180.81
Cash payments for goods purchased and
services received 1,585,057,487.65
Cash payments to and on behalf of employees 212,111,630.28
Payments of various types of taxes 355,011,052.14
Other cash payments relating to operating
activities 482,590,706.93
Sub-total of cash outflows from operating
activities 2,034,770,877.00
Net cash flow from operating activities 387,422,303.81

1,310,212,170.59




Unit: Yuan Currency: RMB Unaudited

Amount from the

Amount from the
beginning of the
previous year to the
end of the reporting
period of the
previous year
(January to
September)

1,555,289,353.09
299,724,368.59
2,836,734.48
10,000.00

3,665,361,197.02

11,523,221,703.18

66,312,128.81
9,065,399,000.00

7,060,384,821.17

16,192,095,949.98

beginning of the
year to the end
of the reporting
period
(January to
Item September)
II. Cash flows from investing activities:
Cash receipts from recovery of investments 2,535,000,000.00
Cash receipts from investment income 291,574,529.66
Net cash receipts from disposals of fixed assets,
intangible assets and other long-term assets
Net cash receipts from disposals of subsidiaries
and other business units
Other cash receipts relating to investing
activities 809,291,270.57
Sub-total of cash inflows from investing
activities 3,035,865,800.23
Cash payments to acquire or construct fixed
assets, intangible assets and other long-term
assets 26,841,219.52
Cash payments to acquire investments 13,609,800,000.00
Net cash payments for acquisitions of
subsidiaries and other business units
Other cash payments relating to investing
activities 4,192,743,786.71
Sub-total of cash outflows from investing
activities 17,829,385,006.23
Net cash flow from investing activities -14,193,519,206.00

-4,668,874,246.80
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Unit: Yuan

Item

III. Cash flows from financing activities:

Cash receipts from capital contributions

Cash receipts from borrowings

Other cash receipts relating to financing
activities

Sub-total of cash inflows from financing
activities

Cash repayments of borrowings

Cash payments for distribution of dividends or
profits or settlement of interest expenses

Other cash payments relating to financing
activities

Sub-total of cash outflows from financing
activities

Net cash flow from financing activities
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Amount from the

Currency: RMB Unaudited

Amount from the
beginning of the

beginning of the previous year to the
year to the end end of the reporting
of the reporting period of the
period previous year

(January to (January to
September) September)
11,275,953,283.03  4,480,043,595.87
3,451,819,090.00  2,115,306,671.47
14,727,772,373.03  6,595,350,267.34
4,277,380,680.65 1,464,327,112.31
587,867,101.65  1,174,273,933.86
2,374,443,912.92  1,831,724,529.90
7,239,691,695.22  4,470,325,576.07
7,488,080,677.81  2,125,024,691.27




Unit: Yuan Currency: RMB Unaudited

Amount from the

Amount from the beginning of the
beginning of the previous year to the
year to the end end of the reporting

of the reporting period of the

period previous year

(January to (January to

Item September) September)
IV. Effect of foreign exchange rate changes on

cash and cash equivalents -5,569,033.53 31,980,728.02

V. Net increase in cash and cash equivalents -6,323,585,257.91  -1,201,656,656.92
Add: Opening balance of cash and cash

equivalents 8,163,156,539.48 5,066,902,280.21

VI. Closing balance of cash and cash equivalents  1,839,571,281.57 3,865,245,623.29

By Order of the Board
China Molybdenum Co., Ltd.*
Li Chaochun
Chairman

Luoyang City, Henan Province, the People’s Republic of China, 30 October 2016
As at the date of this announcement, the Company’s executive directors are
Messrs. Li Chaochun and Li Faben; the Company’s non-executive directors are

Messrs. Ma Hui, Yuan Honglin and Cheng Yunlei; and the Company’s independent
non-executive directors are Messrs. Bai Yanchun, Xu Shan and Cheng Gordon.

—61 -



