Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.

This announcement is for information purposes only, and does not constitute an invitation or solicitation of an offer to
acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any such things, nor is it
calculated to invite any offer to acquire, purchase or subscribe for any securities.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in the United
States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No securities may be offered or sold in the United
States absent registration or an applicable exemption from registration requirements. Any public offering of securities
to be made in the United States will be made by means of a prospectus. Such prospectus will contain detailed
information about the company making the offer, management, as well as financial statements. No public offer of
securities is to be made by the Company in the United States.

THIS ANNOUNCEMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO OR TO
ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OF AMERICA, ITS TERRITORIES AND
POSSESSIONS (INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, GUAM, AMERICAN SAMOA, WAKE
ISLAND AND THE COMMONWEALTH OF THE NORTHERN MARIANA ISLANDS), ANY STATE OF THE
UNITED STATES OF AMERICA OR THE DISTRICT OF COLUMBIA OR IN OR INTO ANY JURISDICTION
WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS DOCUMENT.
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Repurchase and Cancellation of senior notes

Reference is made to the 2015 annual report and 2016 interim report of Hengdeli Holdings Limited
(the “Company”) in which the Company disclosed that certain USD-settled senior notes due in
2018 of the Company (the “Notes”) in the respective aggregate principal amount of USD4,000,000
and USD7,200,000 had been repurchased but had not been cancelled as at 31 December 2015 and
30 June 2016 respectively.

The board of directors (the “Board”) of the Company wishes to announce that during the period
from September 2015 to the date of this announcement, the Company has purchased the Notes
in the aggregate principal amount of USD11,200,000 for an aggregate consideration, including
unpaid accrued interest, of approximately USD10,955,625 (the “Repurchased Notes”). The Board
considers that the purchases of the Repurchased Notes will reduce the Company’s future financial
expenses and lower its financial gearing level, and hence is in the interest of the Company and
its shareholders as a whole. The Repurchased Notes were duly cancelled on 20 December 2016
pursuant to the terms of the indentures governing the Notes.



As at the date of this announcement, after the cancellation of the Repurchased Notes, the aggregate
principal amount of the Notes remaining outstanding would be USD211,428,000, representing
approximately 60.41% of the initial principal amount of the Notes.

The Company may or may not purchase further Notes in the future. Noteholders and
potential investors should note that any purchase of Notes from time to time by the Company
will be at the Board’s sole and absolute discretion. There is no assurance of the timing,
amount or price of any purchase of the notes or whether the Company will make any further
purchase at all. Noteholders and potential investors should therefore exercise caution when
dealing in the Notes.
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