)

MAKNETNRVA
2 EEER B HR 77

MAXNERVA TECHNOLOGY SERVICES LIMITED
EEENRREERAF

(Stock Code AR 1A R5%: 1037)

INTERIM REPORT ch HAR &
2016/17



I
kel
Iy
s

Corporate Information

EEg
HITEE
LA 55 2 ()

A e B 5T A (TTIE A8 L)

Eiif bk

EEWLE(BEREEAESEES)
RYU Young Sang James’t4E

HEEE

BYFHTES
BRExE
e ARkt
RELsrE

REAME
uBES L

EERK
s
BEEREE

BEREEE
HRE G ()
GRS
PREZ L

YFMEES
SRS ()
R
i se
REZBEE
B LA 55 2 ()

e ARE
PREZEE

Ak

www.maxnerva.com

AP

FEERGE G SRR

R

BOARD OF DIRECTORS

Executive Directors

Mr. HUI Lap Shun John (Chairman)

Mr. BAKER Sung Mahn Sam (Chief Executive Officer)
Mr. TSE Tik Yang Denis

Mr. CHIEN Yi-Pin Mark (Mr. CHENG Yee Pun as his alternate)

Mr. RYU Young Sang James
Mr. FUNG Wai Ching

Independent Non-Executive Directors
Mr. TANG Tin Lok Stephen

Mr. KAN Ji Ran Laurie

Mr. CHEN Timothy

COMPANY SECRETARY
Mr. TSANG Hing Bun

AUTHORISED REPRESENTATIVE
Mr. TSE Tik Yang Denis
Mr. TSANG Hing Bun

AUDIT COMMITTEE

Mr. TANG Tin Lok Stephen (Chairperson)
Mr. KAN Ji Ran Laurie

Mr. CHEN Timothy

REMUNERATION COMMITTEE
Mr. KAN Ji Ran Laurie (Chairperson)

Mr. TANG Tin Lok Stephen

Mr. TSE Tik Yang Denis

NOMINATION COMMITTEE
Mr. HUI Lap Shun John (Chairperson)

Mr. KAN Ji Ran Laurie

Mr. CHEN Timothy

WEBSITE

www.maxnerva.com
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RESULTS AND FINANCIAL REVIEW

As disclosed in the 2015-16 annual report, Maxnerva
Technology Services Limited (the “Company”, together with its
subsidiaries the “Group”) has undertaken a significant change
in its business focus during the year ended 31 March 2016,
creating a new Information Technology (“I.T.”) Integration
and Solutions Services segment to serve the rapidly growing
“Industry 4.0” market.

For the six months ended 30 September 2016, turnover from
the Group was approximately HK$242.2 million, representing
an increase of 401.0% (2015: HK$48.3 million). The increase
in turnover was mainly contributed by the new L.T. Integration
and Solutions Services business which, with its higher gross
profit margin, also helped to improve the Group’s gross profit
to approximately HK$88.8 million (2015: HK$12.5 million). Net
profit for the Group increased by HK$47.1 million to HK$48.6
million (2015: HK$1.5 million).

The board (the “Board”) of directors (the “Directors”) of the
Company does not recommend any payment of interim dividend.

INVENTORY AND TRADE RECEIVABLES

The inventory level increased to approximately HK$73.3 million
as at 30 September 2016 (31 March 2016: HK$43.3 million).
Stock turnover was around 132 days (31 March 2016: 186 days).
Trade receivables increased by HK$61.7 million to approximately
HK$88.6 million as at 30 September 2016 (31 March 2016:
HK$26.9 million) mainly due to the increase in sales.
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xnerva Technology Services Limited

LIQUIDITY AND FINANCIAL RESOURCES

Cash and cash equivalents as at 30 September 2016 were
approximately HK$208.7 million (31 March 2016: HK$216.2
million). Total available banking facilities of the Group were
approximately HK$45.5 million (31 March 2016: HK$45.5
million), of which approximately HK$27.4 million were available
for use (31 March 2016: HK$28.3 million). The Group had a net
cash position as at 30 September 2016 and 31 March 2016
and therefore the gearing ratio, which was defined as total
borrowings after netting off cash and cash equivalents (net
debt) to total capital (being total equity plus net debt) was not
applicable as at 30 September 2016 and 31 March 2016. The
Group’s assets were mostly financed by shareholders’ equity,
trade payables and bank borrowings. Trade payables were
repayable within one year. Bank borrowings comprised trade
financing repayable within one year based on original contractual
maturity.

Borrowings were mostly denominated in Hong Kong dollars and
United States dollars (“US dollars”). The Group’s cash and cash
equivalents were denominated in Hong Kong dollars, US dollars,
New Taiwanese dollars and Chinese Renminbi. Most of the
Group’s borrowings were interest-bearing at floating rates which
were based on the HIBOR rate or LIBOR rate. As a substantial
part of trade payables and bank borrowings were denominated
in Hong Kong dollars and US dollars, the exchange rate risk of
the Group is not expected to be material. The Group did not use
derivative financial instruments for speculative purposes.

CONTINGENT LIABILITY

The Group had no significant contingent liability as at 30
September 2016.
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BUSINESS REVIEW

During the six months ended 30 September 2016, the Group
engaged in the following major business:

. I.T. Integration and Solutions Services; and
o Electronic Products Manufacturing.

I.T. Integration and Solutions Services

As disclosed in the 2015-16 annual report, the I.T. Integration
and Solutions Services business has become the Group’s main
revenue driver which involves providing project-based system
integration services in the area of smart factory and smart office
initiatives and the sale of I.T. products. For the six months
ended 30 September 2016, the revenue generated from this
business segment in the amount of approximately HK$186.5
million, accounted for approximately 77.0% of the Group’s total
revenue.

Electronic Products Manufacturing

The performance of the Electronic Products Manufacturing
business started to deteriorate in previous financial year and
is continuously performing disappointingly in the first half of
this financial year. The business environment for this business
segment has become more challenging as a result of increased
labour costs, more keen competition and decline in the number
of customers. For the six months ended 30 September 2016,
revenue in the amount of approximately HK$55.6 million was
recorded for this business segment, representing an increase
of 15.1% or approximately HK$7.3 million compared with the
same period last financial year. This segment recorded a loss
of HK$4.8 million during the six months ended 30 September
2016 compared to a segment profit of HK$3.4 million for the six
months ended 30 September 2015.
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xnerva Technology Services Limited

PROSPECTS

Industry 4.0 is the concept of improving business efficiency
through digitalisation of manufacturing processes. The
digitalisation is achieved by implementing (i) internet of things
and the cloud, (ii) big data, (iii) artificial intelligence, and (iv)
robotics. The management believes that the commercial
opportunity in providing Industry 4.0 services is enormous as
evidenced by the growth of the I.T. Integration and Solutions
Services business which has become the major revenue driver
of the Group. In light of this, the Company will devote more
resources to expand this business segment and expand its
customer base.

For Electronic Products Manufacturing business, the Directors
will closely monitor and use their best endeavors to formulate the
best strategy for the business. However, if it remains vapid, the
Directors will take all possible measures to deal with the situation
in response to the changing business environment and protect
the interest of the shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30 September 2016, the interests and short positions of
the Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”) which were
required, pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they are taken or
deemed to have taken under such provisions of the SFO), to be
notified to the Company and the Stock Exchange, or which were
required, pursuant to Section 352 of the SFO, to be entered
in the register kept by the Company, or which were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers in the Listing Rules, to be notified to
the Company and the Stock Exchange were as follows:

(a) Long position in the Company’s shares of HK$0.10

each

HARATRE BT
BEABS
BER®E Percentage to
HEERGEH A the issued
Number of shares/ share capital
EEME underlying of the Company
Nature of Interest shares held (%)

EE (f15F)
Corporate (Note) 393,677,820 59.45

Note: These shares are held beneficially by Asia-lIO Acquisition
Fund, L.P as to 348,391,723 Shares, whose general partner
is Asia-IO Acquisition GP Limited; Asia-lIO Holdings Limited
as to 43,439,139 Shares; and Asia-IO Advisors Limited as to
1,846,958 Shares. Each of Asia-IO Acquisition GP Limited,
Asia-l0 Holdings Limited and Asia-IO Advisors Limited is
beneficially owned (directly or indirectly) as to 100%, 95%
and 100% respectively by Mr. Tse Tik Yang Denis, who
is deemed to be interested (for the purpose of the SFO)
in the Shares held by Asia-IO Acquisition GP Limited,
Asia-10 Holdings Limited and Asia-lO Advisors Limited.
Subsequently on 6 December 2016, Mr. Tse disposed of all
his interest in Asia-10 Holdings Limited. As a result, he is no
longer deemed to be interested in the shares held by Asia-lIO
Holdings Limited.
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Save as disclosed above, so far as the Directors are aware,
as at 30 September 2016, none of the Directors nor the chief
executive of the Company had or was deemed to have any
interests or short positions in the Shares, underlying Shares or
debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO) which (i) were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were taken or deemed to have under
such provisions of the SFO); or (ii) were required, pursuant to
section 352 of the SFO, to be entered in the register referred to
therein; or (iii) were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers contained in the
Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY

As at 30 September 2016, the interests and short positions of
the persons, other than the Directors or chief executive of the
Company, in the Shares, underlying shares of the Company
which would fall to be disclosed to the Company, pursuant
to Divisions 2 and 3 of Part XV of the SFO as recorded in the
register required to be kept by the Company under section 336
of the SFO, and where 5% or more of the shares of the Company
are directly or indirectly held by any such persons, were as
follows:

Interest in the Shares, or underlying shares of the Company

BRESHES T

RELEDL

HEERG Approximate

HERGEE percentage or

EEME 57 Number of attributable

Nature of interest/ Shares/underlying percentage of

capacity shares held shareholding
B

Beneficial interests 348,391,723 52.61%
Bl

Beneficial interests 43,439,139 6.56%
Notes:

1. 348,391,723 Shares were beneficially held by Asia-IO Acquisition

Fund, L.P. whose general partner is Asia-IO Acquisition GP Limited
which, in turn, is controlled by Mr. Tse Tik Yang Denis.

2. 43,439,139 Shares were beneficially held by Asia-lO Holdings
Limited which is controlled by Mr. Tse Tik Yang Denis. Subsequently
on 6 December 2016, Mr. Tse disposed of all his interest in Asia-
10 Holdings Limited. As a result, he is no longer deemed to be
interested in the shares held by Asia-1O Holdings Limited.

Save as disclosed above, the Company had not been notified of
any other persons (other than a Director or chief executive of the
Company) who, as at 30 September 2016, had interests or short
positions in the Shares and underlying shares in the Company as
recorded in the register required to be kept under section 336 of
the SFO.
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Maxnerva Technology Services Limited

SHARE OPTION SCHEME

The Company has adopted a share option scheme approved
by a resolution passed by the shareholders of the Company on
30 August 2013, under which it may grant options to eligible
participants (as defined in the share option scheme rules) to
subscribe for shares in the Company. As at 30 September
2016, no share options have been granted, exercised, lapsed or
cancelled.

PURCHASE, SALE OR REDEMPTION OF
SHARES

During the six months ended 30 September 2016, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

Save for the following deviations from the Corporate Governance
Code (the “Code”) as set out in Appendix 14 of the Rules
Governing the Listing of Securities (“the Listing Rules”), none of
the Directors is aware of any information which would reasonably
indicate that the Company has not complied with the Code
during the six months ended 30 September 2016.

Code provision A.2.1

Under the Code provision A.2.1, the roles of the chairman and
chief executive officer should be separated and should not be
performed by the same individual.

Since 3 November 2015, Mr. Hui Lap Shun, John assumed
the position of Chairman and acting chief executive officer
(the “CEO”) of the Company in the course of recruiting the
appropriate CEO. Mr. Baker Sung Mahn, Sam was subsequently
appointed as CEO as well as executive Director on 12 April
2016. Code provision A.2.1 has been complied since then.



MAER

Supplementary Information

F AR EF.A 1%

EEEAE(EEE DR _Z—HF+—
R=ZAEZERARRZRAMWE - BA
B LA IEAR BHZIR T AMECEF A5
EBRANES  EARRERRNTESH
AR EREQEEBREOAL - BH
AEBERER BRI EECTEERR
EHHMEMSLEAREIRBAA LT RXE
TEALE - Ht - RETAGRXEF1.4
e BT L ZHR  2RESDRAR
AESATAIMENERERE - ARFE
WA EREEERIAREEARE
BWBERMAEESALER - ABREELE
EHBRER  EFFREEAEEER
AREHAKREETHBRES SRS &
RER  RAIMERMEERAH -

ESETRSRGZRT
L3

AN IRE S b8Vl E e i
TABREETESFR S 2RETA(RE
SREINERESETEFR D ZBETE
8l - REAEBEFELHEERR - ME
AARFM BE-—Z—-—R"EAA=TH
LEFRME A - 38 IR R BT A R4 ST BIPR
HAMERLETERRSTRATRZER

BERFMBUR

R-ZE—RNENA=1H  ALEEEH
470% (ZE—REF=A=+—B: 4
450% ) 2 BEE - A EREB ZFHMIE
EHBR—EERFNEKE  MEEZ
REAIBERNEE e RICAHIE K
RBERBAEN c HME TRMNEEAR
& - R RERRRE -

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE (continued)

Code provision F.1.1

Mr. Tsang Hing Bun (“Mr. Tsang”) was appointed as the
company secretary of the Company with effect from 3 November
2015. Although Mr. Tsang is not an employee of the Company
as required under the Code provision F.1.1, the Company has
assigned Mr. Tse Tik Yang Denis, the executive director, as the
contact person with Mr. Tsang. Information in relation to the
performance, financial position and other major developments
and affairs of the Group are speedily delivered to Mr. Tsang
through the contact person assigned. Hence, all Directors are
still considered to have access to the advice and services of
the company secretary in light of the above arrangement in
accordance with the Code provision F.1.4. Having in place
a mechanism that Mr. Tsang will get hold of the Group’s
development promptly without material delay and with his
expertise and experience, the Board is confident that having
Mr. Tsang as the company secretary is beneficial to the Group’s
compliance with the relevant board procedures, applicable laws,
rules and regulation.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix 10 to the Listing Rules as its own code of conduct
regarding directors’ securities transactions (the “Model Code”).
Having made specific enquiry of all directors, the Company was
not aware of any non-compliance with the required standard set
out in the Model Code regarding securities transactions by the
directors throughout the six months ended 30 September 2016.

EMPLOYEES AND EMOLUMENT POLICY

As at 30 September 2016, the Group had a total of
approximately 470 (31 March 2016: approximately 450) full-
time employees. The pay scale of the Group’s employees is
maintained at a competitive level and employees are rewarded
on a performance-related basis with in the general framework of
the Group’s salary and bonus system. Other employee benefits
include provident fund, insurance and medical cover.

11 Interim Report 2016/17 1 #isR &
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Maxnerva

Technology Services Limited

AUDIT COMMITTEE

The audit committee has three members comprising three
independent non-executive directors, namely, Mr. Tang Tin
Lok Stephen (Chairperson), Mr. Kan Ji Ran Laurie and Mr.
Chen Timothy, with terms of reference in compliance with the
Listing Rules. The audit committee review the Group’s financial
reporting, internal controls and make relevant recommendations
to the Board.

The audit committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters
including a review of the unaudited condensed consolidated
interim financial statements for the six months ended 30
September 2016.

By Order of the Board

Maxnerva Technology Services Limited
Hui Lap Shun John

Chairman

Hong Kong, 29 November 2016
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Condensed Consolidated Income Statement

BEF—NFNA=+HILNEA

FREEEER
BEE
HERA

E7

HABWA

BENE  BERRE
g a8

HHERAEHFAX

—RRITIRFEX

REHmEF

BERK AN — 3

BRBE AR R

MEHFAX

RS ER 2 HNER

BRIEEEZHAKE

AR ESFEAEMN
Ll

Continuing operations
Turnover
Cost of sales

Gross profit

Other income

Net gain on disposal of property,
plant and equipment

Selling and distribution expenses

General and administrative expenses

Operating profit

Finance costs - net

Profit before income tax

Income tax expense

Profit for the period from
continuing operations

Loss for the period from
discontinued operations

Profit for the period attributable to
equity holders of the Company

For the six months ended 30 September 2016

(RIGEZ)
BZENAA=+THLAEA
(Unaudited)

Six months ended
30 September

—B-XRE —T—RF
2016 2015
Mzt FET FET
Note HK$’000 HK$'000
2 242,166 48,335
(153,405) (35,852)
88,761 12,483
91 -
- 130
(3,040) (2,634)
(26,771) (7,182)
3 59,041 2,797
(48) (284)
58,993 2,513
4 (10,363) (63)
48,630 2,450
- (986)
48,630 1,464
13 Interim Report 2016/17 1 #i¥k &



R & B FUE R

Condensed Consolidated Income Statement

BEF—NFNA=+HILNEA

For the six months ended 30 September 2016

(RIGEZ)
BEhRA=1THLEAREAR
(Unaudited)

Six months ended
30 September

—E-RE —T—RF
2016 2015
Hiat FET FET
Note HK$’000 HK$’000
RATERZFEAENS Earnings/(loss) per share for
A (R 2 profit/(loss) attributable to
EREAN,(FE) equity holders of the Company
—EXRR#E(HE - basic and diluted (rounded to
ZiEAql) HK cents)
— B — Continuing operations 6 7.34 0.56
—BERIEFER - Discontinued operations 6 - (0.22)

PR R AR5 A IR B2 BB TIR MY
5 -

M AR Gh BUBER N —&
% e

ERERRERBREAR QA "

Maxnerva Technology Services Limited

Details of dividends payable to equity holders of the Company
are set out on Note 5.

The notes are integral part of these condensed consolidated

interim financial information.



MR R RER

Condensed Consolidated Statement of Comprehensive Income

BEF—NFNA=+HILNEA

meElE Comprehensive income:
HA A 4 A Profit for the period
Hihir a8 - Other comprehensive loss:
AJFEE G 318w 2 H A Items that may be reclassified
subsequently to profit or loss
— A EEMmEERATE — Fair value loss on available-for-
FRiEEE sale financial assets,
net of tax
— NI E =R — Currency translation
differences
HRAHMEEHER Other comprehensive loss for
the period
HRBRE KRR Total comprehensive income for

ARBEERHAA
—FREEER
—BERIEER

M AR RS G BB E R 0 — &

1/\ °

the period

Total comprehensive income
attributable to:
Equity holders of the Company
— Continuing operations
— Discontinued operations

For the six months ended 30 September 2016

(RIGEZ)
BZENAA=+HLKEA
(Unaudited)

Six months ended
30 September

=i —T-hEF
2016 2015
FET FET
HK$’000 HK$’000
48,630 1,464

= (41)

(1,487) (735)
(1,487) (776)
47,143 688
47,143 1,464
- (776)
47,143 688

The notes are integral part of these condensed consolidated
interim financial information.
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Condensed Consolidated Balance Sheet

R-F—RFNA=1H

Hfat
Note
BE ASSETS
kRBEE Non-current assets
B E Intangible assets 7
WE - MR RERE Property, plant and equipment 7
BN EEBEZYR Financial assets at fair value
& EEE through profit or loss 8
HithREAEE Other long-term assets 7
RBEE Current assets
wE Inventories
JE L S BR TE Trade receivables 9
FERFIE - ek Prepayments, deposits and
H b pE R IE other receivables
ReRReEEY Cash and cash equivalents
HEE Total assets
s EQUITY
DEERFEAEL Capital and reserves
BRA R #HE attributable to
equity holders of the
Company
&N Share capital 12
A& 15 % (B Share premium 12
i Reserves
ERBE Total equity
TEERERBEER QA 16

Maxnerva Technology Services Limited

As at 30 September 2016

(REEZ) (B&FER)
—EB-REF T —RF
hB=+H =A=+—H
(Unaudited) (Audited)
30 September 31 March
2016 2016
FET FHAET
HK$’000 HK$000
8,244 1,680
11,870 3,946
4,654 -
715 1,767
25,483 7,393
73,271 43,265
88,601 26,857
43,835 32,859
208,703 216,177
414,410 319,158
439,893 326,551
66,224 66,224
234,640 234,640
5,704 (41,439)
306,568 259,425



HHAEHEEBER Condensed Consolidated Balance Sheet

R-ZF—NFAA=+H As at 30 September 2016
(RGEZ) (f&FE%)
—EB-REF T —REF
hA=+H =EH=F—E
(Unaudited) (Audited)
30 September 31 March
2016 2016
Hfat FHET FHAET
Note HK$°000 HK$'000
afE LIABILITIES

REAE Current liabilities
BE Borrowings 11 18,101 17,191
et 2ERRTE Trade payables 10 78,424 40,788
FEASH B K Hth fE N OB Accruals and other payables 31,387 9,147
FESBER Tax payable 5,413 _
133,325 67,126
FoR=R Total liabilities 133,325 67,126
HEENEE Total equity and liabilities 439,893 326,551

Wit ARG A St BAB IS B R M9 —28  The notes are integral part of these condensed consolidated
0 o interim financial information.
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Condensed Consolidated Statement of Changes in Equity

BEF—NFNA=+HILNEA

For the six months ended 30 September 2016

(7E8H)
(Unaudited)
KOTRERAARG
Attributable to equity holders of the Company
altE
SHER
EfthE
Avaiable- ReRd/
£ forsale  4%ER  (BHEE) Hagk
i financial B Retained 33
BE  RBEE  EAEE Capital  EXEE  ZERE assets  Property  eamings/ Non-  EH#E
Share Share Capital redemption  Exchange  Statutory revaluation revaluation (accumulated #8  controlling Total
capital  premium  reserves reserve reserve  reserves reserve  reserves losses) Total interests Equity
FAT FAr FAr b7 FET
HK§000 HK§000 HKS000 HKS000  AKSO00  HKS000  HKS000
R§-AEMA-R  At1April 2016 66,224 234,640 41,201 1402 10) 90 - - (64122) 259425 - 259425
SEREER Curency ransaon difeences - - - - - - - (e - (e
B Proft the perod - - - - - - - 4630 48,630 - 48,630
H=Z-REAAZTA  At30 September 2016 66,224 234,640 44,201 1,402 (1,497) 90 - - (35,492) 306,568 - 306,568
— I I I I I —
R-§-TEMA-R  At1Apnl 2015 374 ° 44201 1402 (13,082) ] 386 17,163 95,367 186,301 15 186,516
HEREZR Currency translfion diferences - - - 139) - - - - (735) - (735)
Bl Profit the period = = = = = = = 1,464 1464 = 1464
Al EsHER Fair vlue losses on avalable-for-
LHEER sal fancial assets - - - - - ) - - ) - )
R-E-ZEAAZTA A0 September 2015 374 - 44,201 1402 (13,767) bl 345 17,163 9,831 186,989 215 187,204
— I I I I I —

3 e

M AEEBHAS T HMBEER N —

EEEMBERBEABER A A

Maxnerva Technology Services Limited

The notes are integral part of these condensed consolidated
interim financial information.
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Condensed Consolidated Cash Flow Statement

BEF—NFNA=+HILNEA

REZPHETRE
geEBME,/(FA)
ZHE
ERFERK
YeER A 8
XS

REEEME/ (FTA)
ZERE

REFHZHERE
%E%%&&ﬁ

REZHFAZERS

BEZDIASHE
R TER
EERTRR

BEEDELZRARS

RERAEEENFEEAD

RMA—BzHRERRLEEY Cash and cash equivalents at 1 April
Effect of foreign exchange rate changes

SMNEE RS2 B

RAMA=TRZHER
RELEN

RERAEEEBNMEHRIN

R& RRITHER
HESEEECRE R

R DERARERE

i

()

M RIS Of R AT IS E R — 3

Cash flows from operating activities
Cash generated from/(used in)

operations
Income tax paid
Interest received
Interest paid

Net cash generated from/(used in)

operating activities

Cash flows from investing activities
Purchases of plant and equipments
Purchase of intangible asset
Investment in financial assets

Net cash used in
investing activities

Cash flows from financing activities

Proceeds from borrowings
Repayment of borrowings

Net cash generated from

financing activities

Net decrease in cash and cash

equivalents

Cash and cash equivalents

at 30 September

Analysis of balances of cash and

cash equivalents
Cash and bank balances

Cash and bank balances included in
assets of disposal group classified

as held for sale

For the six months ended 30 September 2016

(RESEZ)
BEAA=1THLEAEAR
(Unaudited)
Six months ended
30 September
—EB-AE —T—AfF
2016 2015
FET FET
HK$’000 HK$'000
16,920 9,711)
(4,950) (456)
91 270
(139) (947)
11,922 (10,844)
(10,688) (2,675)
(7,195) -
(4,654) -
(22,537) (2,675)
20,826 111,074
(19,916) (107,034)
910 4,040
(9,705) (9,479)
216,177 71,669
2,231 (35)
208,703 62,155
208,703 20,682
- 41,473
208,703 62,155

The notes are integral part of these condensed consolidated
interim financial information.
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Notes to Condensed Interim Financial Information

1A) EEERSTBUR

—RER

EEREMBERBAERQA (AR
Al ZREFRRAA(AER R
—AAmME=ZA=ARE—/N\—
FARERAAERBREETMK
NAERRERAR o HaEi
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Victoria Street, Hamilton HM 12,
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RARER LM ©
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25 -

AREEZERGEP BB ER
ER=ZZ—ARF+—A=thABE
EEERAETE -

AAREEZEGRAEETHHBER
W RAE A ©

ABE_ZE-R"FNAA=FTHILR
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W IR
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VL FEZFEMBHRRAFAE —
B o

EEEMBERREBER QA 20

Maxnerva Technology Services Limited

1(A) BASIS OF PREPARATION AND

ACCOUNTING POLICIES

General information

Maxnerva Technology Services Limited (the “Company”,
together with its subsidiaries the “Group”), is a limited
liability company incorporated in Bermuda on 3 February
1994 as an exempted company under Companies Act
1981 of Bermuda. The address of its registered office
is Canon’s Court, 22 Victoria Street, Hamilton HM 12,
Bermuda. The shares of the Company have been listed
on the Main Board of The Stock Exchange of Hong Kong
Limited since 14 April 1994.

This unaudited condensed consolidated interim financial
information is presented in Hong Kong Dollar (“HK$”),
unless otherwise stated.

This unaudited condensed consolidated interim financial
information was approved for issue by the Board on 29
November 2016.

This unaudited condensed consolidated interim financial
information has not been audited.

This unaudited condensed consolidated interim financial
information for the six months ended 30 September
2016 has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

This unaudited condensed consolidated interim financial
information should be read in conjunction with the Group’s
annual financial statements for the year ended 31 March
2016, which were prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRS”).

Except as described below, the accounting policies
adopted are consistent with those of the annual financial
statements for the year ended 31 March 2016.
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Notes to Condensed Interim Financial Information

1A) REEERSTEHE @)

(ii)

(iif)

BRATEZEBERTIRNER
BE

BRATEBEBERIIRNSH
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DRREFEMER 2 FETE
TE -BRIFREDNHAERE
EERERSHERET @A
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CHEY!
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CHEY)
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1(A) BASIS OF PREPARATION AND
ACCOUNTING POLICIES (continued)

(i)

(ii)

(iii)

Financial assets at fair value through profit or
loss

Financial assets at fair value through profit or loss
are non-derivatives that are either designated in
this category or not classified in any of the other
categories. They are included in non-current assets
unless the investment matures or management
intends to dispose of it within 12 months of the end
of the reporting period.

Taxes on income for the six months ended 30
September 2016 are accrued using the tax rate
that would be applicable to expected total annual
earnings.

The following new standards and amendments to
existing standards are mandatory for financial year
beginning on 1 April 2016 and have no material
impact to the Group:

HKFRS 10, HKFRS 12 and
HKAS 28 (Amendment)

Investment Entities: Applying the
Consolidation Exception

HKFRS 11 (Amendment) Accounting for Acquisition of
Interest in Joint Operations
HKFRS 14 Regulatory Deferral Accounts

HKAS 1 (Amendment) Disclosure Intiative

HKAS 16 and HKAS 38 Clarification of Acceptable Methods of
(Amendment) Depreciation and Amortisation

HKAS 16 and HKAS 41 Agriculture: Bearer Plants
(Amendment)

HKAS 27 (Amendment) Equity Method in Separate Financial
Statements
Annual Improvement 2012-2014

Cycle

Annual Improvements Project

21 Interim Report 2016/17 1 #i¥k &
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1A) FREERSTBE 2 1(A) BASIS OF PREPARATION AND
ACCOUNTING POLICIES (continued)

(iv) Tﬁuaﬂﬁm@i& EUpSEpER =P (iv) The following published standards and amendments
BT AR =T —NEMA— to existing standards are mandatory for financial
A 5k 2 1% 5 1R 7 B B 4F 2 54 year beginning on or after 1 April 2016 and have not
WIT MASE W EIERK been early adopted by the Group:

i

EARBREEN  SRIE HKFRS 9 Financial Instruments'

E9%:

BEMBREREN REFHABRE HKFRS 10 and Sale or Contribution of Assets
F10RRES ARKEEAT HKAS 28 (Amendment) between an Investor and its
SLHERIE8E ZAMBELE Associate or Joint Venture®
(fBAT7) K ER

ERUHGLEN  HRPAY HKFRS 15 Revenue from Contracts with
F15% ZBA! Customers'

BEMBREEN R HKFRS 16 Leases?

165
L RZE-NF-A—H=% L Effective for annual periods beginning on or after 1
2 & Fe 7 AR AR January 2018
2 RZTE-hF—-—A—H=% 2 Effective for annual periods beginning on or after 1
2 & Fe 7 AR AR January 2019

8 ERBHEFE 8 Effective date to be determined

B E IERT A DA EFTET 2R R Management is in the process of making an

EAEFT AR E  BATHA assessment of the impact of the above new
BESRE TE % A ZE R [ E standards and amendments to standards and is

BEI RN & T RNE B 2 4E N B not yet in a position to state whether these new

BIRREREARNZE - standards and amendments to standards would

have a significant impact on the Group’s results and
financial position.

EEEMRERBEAERAQA 22

Maxnerva Technology Services Limited
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1(B) BA 75 /2 b i 38 1(B) FINANCIAL RISK MANAGEMENT

REBENBE AT SEUBRER
mERR(BEEERR - X FET
K@~ e A R E R R B AR R
&) - EERRRRISERR

AEERERA P HMBERL
ARBEEFEHBRIATHME Y
BREBRERESMRE - tbh
BHREAREBERE T —RF
=A==+ HALFENFERBR
R—OFBIE ©

26 T DA LB TR IR 3 A
GETR

WAR D EBER

KEE-F—RFNAS+AILH
B AR=F—AF+A=t+AA
BTHEEE  EREFTRER
AHEABKEREES BHAA
FHEEEET - FHEOEET
SAEEREAFKE - B
HEHH WA - HHHEE 2 L
HFEMES] - UHA KB 2
BB o AN BE RS RBEE
& BABBBRSRBE R
RARBIE R RIS E BB
BT RF=ZA=1T—HLFE
B -

TREEBRRARDTER(RBEA
[EEEEREAD - REEHRE
MRE - TREERRABBER
AR R B A R Y A AR 3R A
AHERERRL B DN E
R BEBTREZSREHLE
D EBMEHHIE -

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest rate risk, cash flow interest rate risk and price risk),
credit risk and liquidity risk.

The unaudited condensed consolidated interim financial
information do not include all financial risk management
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements as at 31 March 2016.

There have been no changes in the risk management
policies since the last year end.

REVENUE AND SEGMENT
INFORMATION

During the period ended 30 September 2015, the
operating segments of electronic components distribution
and personal computer products distribution were
classified as discontinued operations as a result of
the disposal taken place on 29 October 2015. The
discontinued operations had resulted in a change in
the Group’s structure and therefore its composition
of reporting segment. The comparative figures of
segment disclosure have been restated to conform to
current periods presentation. In addition, the business
of provision of system and network integration, I.T.
solutions development and implementation, and related
maintenance services commenced during the year ended
31 March 2016.

The chief operating decision maker has been identified
as the executive directors (collectively referred to as
the “Chief Operation Decision Maker” or “CODM”) that
make strategic decisions. The CODM reviews the internal
reporting of the Company and its subsidiaries in order to
assess performance and allocate resources. Management
has determined the operating segments based on these
reports.
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Notes to Condensed Interim Financial Information
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Maxnerva Technology Services Limited

REVENUE AND SEGMENT
INFORMATION (continued)

The CODM considers the business from the perspective
of the nature of operations and the type of products
or services, and considers that the Group mainly has
two operating segments, namely “Electronic Products
Manufacturing” and “I.T. Integration and Solutions
Services”, the latter is related to the new business which
commenced during the year ended 31 March 2016.

Each of the Group’s operating segments represents a
strategic business unit that is managed by the respective
business unit leaders. CODM assesses the performance
of the operating segments based on a measure of profit
before income tax. Other information provided to the
CODM is measured in a manner consistent with that in
the unaudited condensed consolidated interim financial
information.

Assets of reportable segments exclude financial assets
at fair value through profit or loss and corporate assets
(mainly including corporate cash and bank balances), all
of which are managed on a central basis. Liabilities of
reportable segments exclude corporate liabilities. These
are part of the reconciliation to total balance sheet assets
and liabilities.
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Notes to Condensed Interim Financial Information

2

L ON &)

REERAHRE 2 &8 REEE

HER 2 2

REVENUE AND SEGMENT

INFORMATION (continued)

An analysis of the Group’s turnover and contribution to

FERMRE LD ZOITT ¢ operating profit by operating segments for the period is as
follows:
(REER)
BE-_Z—"ENAA=+HLAEA
(Unaudited)
Six months ended 30 September 2016
ERNEEBAR
EYERHE BARRRY
Electronic I.T. Integration
Products  and Solutions okl
Manufacturing Services Total
FET FHET FET
HK$°000 HK$°000 HK$°000
L] Turnover
HEEM Sales of goods 55,622 9,005 64,627
AR Rendering of services - 177,539 177,539
55,622 186,544 242,166
ERAB2ERE Results of reportable segments (4,770) 66,970 62,200
SRNP2 EERIMAEF A reconciliation of results of
HRBEHRMT - reportable segments to profit
for the period is as follow:
SRABZEE Results of reportable segments 62,200
APERT Unallocated expenses (3,159)
LRER Operating profit 59,041
RARAK— 58 Finance costs - net 48)
BRBADRR Profit before income tax 58,993

Kt - ADERXEEREARBEES
FRREEBAREME

WTH -
ERY -

corporate level.

Note: Unallocated expenses mainly include salaries, legal and
professional fees and other operating expenses incurred at
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2 WARZHER 2 REVENUE AND SEGMENT
INFORMATION (continued)
(REEERX)
HE-_ZT—HF
NA=+RHIEAEA
(Unaudited)

Six months ended
30 September 2015

EFEMBE
Electronic
Products 1wz
Manufacturing Total
FET FET
HK$’000 HK$'000
=2 Turnover
$HE & m Sales of goods 48,335 48,335
EWMPEZ A Results of reportable segments 3,390 3,390
EHH M2 FEEBANG A reconciliation of results of
MEAE L BRI T - reportable segment to profit for
the period is as follow:
ERD M2 EE Resullts of reportable segments 3,390
KA Unallocated expenses (593)
Fdenl| Operating profit 2,797
AR —FH Finance costs — net (284)
BBt AR R Profit before income tax 2,513

EEEMBERREBEBER QA 26

Maxnerva Technology Services Limited
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Notes to Condensed Interim Financial Information

2

WARDHBER =) 2 REVENUE AND SEGMENT
INFORMATION (continued)

AHEE Segment assets

PBEE Segment assets

Rtk BEE (Hizta) Other unallocated assets (Note a)

BELR Total assets

AHEE Segment liabilities

HEAE Segment liabilities

EtRABAEHFD) Other unallocated liabilties (Note b)

Afea Total liabilities

Kizta: RZ=ZT—X"EFHLA=+H ' H Note a:
tADEEEEZBIEEARA
AerzHekReEEY -

Kiztb : RZ=ZT—X"EHLA=+H ' H Note b:

ARSEEREEREA R
X2 FERT B A R H A S BOR o

(REER)
R=E-XEAA=1H
(Unaudited)
As at 30 September 2016
EANEEBAR
ETERBE RS RIRH

Electronic  LT. Integration

Products and Solutions ag
Manufacturing Services Total
TET FA7 FA7
HK$’000 HK$'000 HK$'000
64,564 306,498 371,062
68,831

439,893

—

63,160 66,503 129,663
3,662

133,325

As at 30 September 2016, other unallocated assets
mainly included cash and cash equivalents for corporate
usage.

As at 30 September 2016, other unallocated liabilities
mainly included accruals and other payables for corporate
expenses.
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2 WARDEER 2

2

AHEE Segment assets
DHEE Segment assets

Hiu A REE(Hia)

EEHE Total assets
AHEE Segment liabilities
DEEE Segment liabilities
HtkHBAE (D)

affeE Total liabilities
Hifta: R-TB—AE=A=+-8

Hih RAREETZBEEA
ARZZERE  KERKHEHR
ReRREEEY -

Wb : RZT—AR"F=A=+—8"
EARoRABEFEBERA
P X 2 BE 5T 8 P R ALt FE A 3K
7 o

EEEMRERBEAERAQA 28

Maxnerva Technology Services Limited

Other unallocated assets (Note a)

Other unallocated liabilities (Note b)

REVENUE AND SEGMENT
INFORMATION (continued)

(B&%)
—Z-R¥=A=1+-H
(Audited)
As at 31 March 2016
BAMBES
BEfEmRE IS
Electronic  1.T. Integration
Products  and Solutions fetil
Manufacturing Services Total
AT AT FET
HK$'000 HK$'000 HK$'000
74,288 178,627 247,915
78,636
326,551
—
28,801 35,883 64,684
2,442
67,126

As at 31 March 2016, other unallocated assets mainly
included furniture, fixtures and equipment and cash and
cash equivalents for corporate usage.

As at 31 March 2016, other unallocated liabilities mainly
included accruals and other payables for corporate
expenses.
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WAR D HER 2

%%%ﬁmw S (REPMEE)

DT :

B
AR
e

B

H i THER

RN

REVENUE AND SEGMENT
INFORMATION (continued)

Revenue from external customers on the basis of
customers’ locations is analysed as follows:

(RIEEZ)
BEAA=THLKXEAR
(Unaudited)

Six months ended
30 September

—EB—RE —T—hF

2016 2015

FET FET

HK$’000 HK$'000

Hong Kong 882 5,176
Mainland China 197,003 7,074
North America 1,902 284
Europe 35,248 30,503
Other Asian countries 7,131 5,298
242,166 48,335

B8 FIFEHDR A T & AR 5 5 -

B -
EXFHm - REA
R K 5
BTRAMAX (B
EFME)
FERBEEE R

=28
BHFX

3 OPERATING PROFIT

Operating profit is stated after charging the following:

(RIGEZ)
BENAA=+HLAEA
(Unaudited)

Six months ended
30 September

=EB-XRE —E—REF
2016 2015
FET FET
HK$’000 HK$’000
Charging:
Trading merchandise sold, and raw
materials and consumables used 86,267 22,779
Employment benefit expenses
(including directors’ emoluments) 32,297 14,895
Depreciation and amortisation of
non-current assets 3,395 2,589
Electricity expenses 1,177 1,385
Transportation expenses 1,542 1,168
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MEBFAX

ARBEEHREBRERE - B
MERDBEREERESELERNRASE
B2 A BRI 16.56% (= F
—AF  16.5%) 2B RIFRAERE -
EREAMRAERTIREEZE
EAREBANEERNSH  BEH
A R25% (=T —HF : 25%) &
17%(ZF—FF : 17%) °

RER-_F-RFLHANENEE
RREETERGEERKINER
RO - RN EE I F EBRE
EEEXNEEESHBRRB AR
R EREBEBERTEZIFE
WS i % A IR F E U 2581 70% -
BRI R B E 5% ©

REAAHAERMERZHRMT

INCOME TAX EXPENSE

The Company is exempted from taxation in Bermuda.
Hong Kong profits tax has been provided for at the rate of
16.5% (2015: 16.5%) on the estimated assessable profits
arising in or derived from Hong Kong. Group companies
established and operating in Mainland China and Taiwan
are subject to corporate income tax at the rate 25% (2015:
25%) and 17% (2015: 17%), respectively.

Pursuant to the relevant provincial policy and written
approval obtained from the State Tax Bureau in
Chongging in July 2016, Wisecloud Technology Service
Inc., located in Chongqging and engaged in a specified
state-encouraged industry, was granted a preferential tax
rate of 15% when the annual revenue from the encouraged
business exceeded 70% of its total revenue in a fiscal
year.

The amount of taxation charged to the condensed
consolidated income statement represents:

(RBEZ)
BZEhRA=1tHLLAEA
(Unaudited)

Six months ended
30 September

—E—RE —T—hF
2016 2015
FHET FET
HK$°000 HK$'000

EHARIA ¢ Current taxation:
—BBHNEH - Hong Kong profits tax (570) -
— R EREREH — PRC corporate income tax (9,793) (63)
(10,363) (63)

= &0
= B

E BB R 7

B R A A 30

Maxnerva Technology Services Limited
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RZF—AF+TATABRITHR
RERAE L ARAEIRKIRN
SEBROZETZHRIRE - &
#£#9100,565,000/8 7T °

REZZE—R"FE+—A=Z+ BT
MEFEgZL EFVUETIKH
BT -—XFAA=+THIEAEA
ZHERE ©

BREFN, (FE)

BREAXRFN(FEEB)=ZRBREXR
UNGIL: $E S PN N SE i
#948,630,0008 L ( = — A F :
1,464,000/ )51 & - SREAR
M (B18) RIZHAE BT EBR
19 2 N HE 359 80 662,239,448 % (=
T— A4 : 437,239,4488%):THE -

BRI B ESEE ) 2 RIT(EE R
B Rk SREERH(5E)E
FREAREF](FE)HNSEBAER -

DIVIDENDS

In the special general meeting held on 19 October 2015,
the Company declared and paid a special dividend of
HK$0.23 per ordinary share totalling approximately
HK$100,565,000.

At a Board meeting held on 29 November 2016, no interim
dividend is declared by the Directors for the six months
ended 30 September 2016.

EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings/(loss) per share are
based on the Group’s profit attributable to equity holders
of the Company of approximately HK$48,630,000 (2015:
HK$1,464,000). The basic earnings/(loss) per share is
based on 662,239,448 (2015: 437,239,448) shares which
is the weighted average of ordinary shares in issue during
the period.

Dilutive earnings/(loss) per share is of the same amount
as the basic earnings/(loss) per share as there were no
potential dilutive ordinary shares outstanding during the
period.
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7 EBEXEX 7 CAPITAL EXPENDITURE

(REER)
BE-Z-A"FAA=THLARAEAR
(Unaudited)
Six months ended 30 September 2016
[ L/ERE 3 HitiR

BT PEL] BE
Acquired Property, Other
computer plant and long-term
software equipment assets
FET FET FET
HK$’000 HK$’000 HK$’000
HAIBREFHE Opening net book amount 1,680 3,946 1,767
NE Additions 7,195 10,688 -
HBEERBEHS Transfer to current portion - - (1,052)
WE /B Depreciation/amortisation charge (631) (2,764) -
HREBRHEFE Closing net book amount 8,244 11,870 715
(CREEEZ)
HE-_T-—HAFNA=1H
1E7ME A
(Unaudited)

Six months ended
30 September 2015

M - Has
RE#E HURBEE
Property, Other
plant and long-term
equipment assets
FAET FHAET
HK$°000 HK$'000
BV EFE Opening net book amount 39,546 3,564
NE Additions 2,675 -

HEEEEEEROEAS Transfer to assets of disposal

BHFE group classified as held for sale (27,941) (209)
Uil -V 35 Depreciation/amortisation charge (2,589) -
B REREDFE Closing net book amount 11,691 3,355

ERERRERBREAR QA -

Maxnerva Technology Services Limited
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8 E@EE%?@EEWEEE’\J 8 FINANCIAL ASSETS AT FAIR VALUE
TREE THROUGH PROFIT OR LOSS

(REEZ) (8&E%)

—EB-RE T —RF

AB=+H =A=+—H

(Unaudited) (Audited)

30 September 31 March

2016 2016

FET FHET

HK$’000 HK$'000

JELETRE Unlisted investments 4,654 -

HE-_ZTZ—A"FNLA=1THILHE
Ml - ANEE SRR %D 0.5984
ETHERKE —HIELTAF
71,002,673 & ik fn © B KB A
599,999.52 % 7t ( #J 4,654,000 /&
7T - BEAFERE -

9 MREWEXRIRE

FEUE HERRIA R AL BRI DTN T

During the period ended 30 September 2016, the Group
has acquired 1,002,673 shares of an unlisted company
at a price of US$0.5984 per share for an aggregate
consideration of US$599,999.52 (approximately to
HK$4,654,000), which is approximate its fair values.

9 TRADE RECEIVABLES

Trade receivables and their ageing analysis is as follows:

(REEEZ) (&%)

—E-RF —T—RF

hA=+H EH=F—E

(Unaudited) (Audited)

30 September 31 March

2016 2016

FET FAET

HK$’000 HK$'000

DRNTR Less than 60 days 79,710 22,226
AtTE—EB=-t+X 60 to 120 days 7,812 4,631
BB—A=-tX Over 120 days 1,079 16,656
88,601 43,513

R E RS Less: provision for impairment - 16,656
88,601 26,857

REBEZREDHEZRERA R
H=tXRENTXK-

Majority of the Group’s sales are made with credit terms
generally ranging from 30 days to 90 days.
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10 FEffEXERE

N EXRAEREREIITAOT

11 EE

e

R HSRITER
RITEFRIRER
R RIE G
R—FRBIHZ
RITER

10 TRADE PAYABLES

Trade payables and their ageing analysis is as follows:

(REEZX) (&ER)
—E-AE T —REF
ABE=+H =A=+—H
(Unaudited) (Audited)
30 September 31 March
2016 2016
FET FET
HK$’000 HK$'000
Less than 60 days 74,402 32,536
60 to 120 days 3,775 8,252
Over 120 days 247 -
78,424 40,788

11 BORROWINGS
(REEEZ) (B&E%)
—B-RE T —RF
hB=+H =A=+—8H
(Unaudited) (Audited
30 September 31 March
2016 2016
FET FET
HK$°000 HK$’000

Current

Short-term bank borrowings 5,500 5,500
Trust receipts bank loans 12,601 9,713

Portion of bank borrowings repayable

within one year under the original

repayment schedule - 1,978
18,101 17,191

EEEMRRB AR A A

Maxnerva Technology Services Limited
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12 BRARRGEE

EEBRA :
EREE0. 10 TH K BR

RZZE—R"F=RA=+—-H"

—E—RENA-BR
—T-AFENA=1+H

BERIRBEL AR
W-ZE-—XRE=A=+—8H "
—TRFONA-ABR
—F-NEAA=+A

12 SHARE CAPITAL AND SHARE

PREMIUM

Authorised:
Ordinary shares of HK$0.10 each
At 31 March 2016, 1 April 2016
and 30 September 2016

Ordinary shares issued and fully paid:

At 31 March 2016, 1 April 2016
and 30 September 2016

Share premium
At 31 March 2016, 1 April 2016
and 30 September 2016

RPEE &
Number Nominal
of shares Value
TR FET
"000 HK$'000
1,000,000 100,000
662,238 66,224
FET

HK$'000

234,640

O

5
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13 &iE

(a) BEHNEE

R=F— Aihﬂ +8 &
SEREEROFT M 2K
RIBAERIFAEMT

NER—F

Ba—FEMNERASF

(b) EAXREE

REREFT OB M RELNE
REZWT :

e
BVEE

TEERMERHARAA
Maxnerva Technology Services Limited
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13 COMMITMENTS

(a)

Not later than one year

Operating lease commitments

At 30 September 2016, the Group had total
future aggregate minimum lease payments under
operating leases as follows:

Later than one year and

not later than five years

(b)

Property, plant and equipment
Intangible assets

(REEEZ) (@%V)
—E—RE —E—REF
hB=+H =A=+—H
(Unaudited) (Audited)
30 September 31 March
2016 2016

FET FET
HK$’000 HK$'000
10,774 905
23,784 1,637
34,558 2,642

Capital commitments

Capital expenditure contracted for at the end of the
period but not yet incurred is as follows:

(REEZX) (W$ﬁ>
—RE —E—REF
hA=+H EF=E—E
(Unaudited) (Audited)
30 September 31 March
2016 2016

FET FET
HK$’000 HK$’000
3,360 -

7,323 -
10,683 -




<«

MAXNERVA
2 B ek I R TS



