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UPDATE ON SUSPENSION OF TRADING 

THIRD DELISTING STAGE AND RESUMPTION CONDITIONS

This announcement is made by Boshiwa International Holding Limited (Provisional Liquidators Appointed) (the “Company”) pursuant to Rule 13.09(2) and Rule 13.24A of the Rules Governing the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

References are made to the announcements of the Company dated 28 January 2016 and 2 August 2016 in relation to the placing of the Company in the first and second delisting stage respectively under Practice Note 17 to the Listing Rules by the Stock Exchange. 

THIRD DELISTING STAGE AND RESUMPTION CONDITIONS

By a letter dated 10 February 2017 issued by the Stock Exchange to the Company, as the Company has not submitted any resumption proposal before the expiry of the second delisting stage, the Stock Exchange decided to place the Company into the third delisting stage under Practice Note 17 to the Listing Rules (the “Third Delisting Stage”), which will commence from 22 February 2017.

The Company is required to submit a viable resumption proposal at least 10 business days before the Third Delisting Stage expires (i.e. 4 August 2017) to demonstrate its compliance with Rule 13.24 of the Listing Rules. The Stock Exchange requires the resumption proposal to be clear, plausible and coherent, include sufficient details (including forecasts and clear and detailed plan for future business development) for the Stock Exchange’s assessment and demonstrate compliance with the Listing Rules. The Company must: 

address the matters raised in the resignation letter of the resigned auditors of the Company, dated 13 March 2012 as extracted and disclosed in the announcement of the Company dated 15 March 2012;

demonstrate that there is no regulatory concern about management integrity, which will pose a risk to investors and damage market confidence;

(i) publish all outstanding financial results and address any audit qualifications; and

(ii) demonstrate that it has put in place adequate financial reporting procedures and internal control systems to meet obligations under the Listing Rules.

The Stock Exchange may modify any of the above and/or impose further resumption conditions if necessary. 

If the Company fails to submit a viable resumption proposal by the end of the Third Delisting Stage, the Company’s listing will be cancelled.

The Company, the Joint Provisional Liquidators and the potential investor are in the process of preparing a viable resumption proposal and formulating steps and plans for fulfilling the resumption conditions. Further announcement(s) will be made by the Company to update its shareholders on developments concerning the Company and its restructuring as and when appropriate pursuant to the requirements of the Listing Rules. 

CONTINUED SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange will remain suspended until further

notice.
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Hong Kong, 22 February 2017

As at the date of this announcement, the executive directors of the Company are Mr. Zhong Zheng Yong, Ms. Chen Li Ping and Mr. Chen Pei Qi.
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