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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of China Art Financial Holdings Limited (the
“Company’’) dated 16 March 2017 (the “Announcement”) in relation to the annual results
for the year ended 31 December 2016. Capitalized terms used in this announcement shall
have the same meaning as those defined in the Announcement.

The board of directors of the Company (the “Board”) wishes to clarify that there is a
typographical error made under the section headed *“DIVIDEND” on page 11 of the
Announcement in which the sentence *“The Proposed Final Dividend and the Proposed
Special Dividend will be either payable in cash or in form of new fully paid shares of the
Company in respect of part or all of such final and special dividend at shareholders’
option.” should have been stated as “The Proposed Final Dividend and the Proposed Special
Dividend will be payable in cash.”.

Save as disclosed above, all other information in the Announcement shall remain unchanged.

By order of the Board
China Art Financial Holdings Limited
Fan Zhijun
Chairman
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