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Consolidated Statement of Profit or Loss and
Other Comprehensive Income
mEEEREMETEHKWER

For the year ended 31 December 2016  #Z2016F12831HIFE

2016 2015
Notes HK$°000 HK$'000
M3 FHET FHT
Turnover — gross proceeds and revenue EEBE—PIERIEESE
K A 3 19,000 162,442

Revenue WA 3 7,215 10,059
Other income H b g A 2 6
Other gains and losses Hoh Wy 75 M S 1B 4 (29,562) 26,657
Administrative expenses THAX (13,752) (15,994)
Investment management expenses HEETERY (7,200) (3,600)
(Loss) profit before tax B & AT (B518) 4 7 (43,297) 17,128
Income tax expense FrieBim X 5 — )
(Loss) profit for the year, attributable to ARAREBEAELFEE

owners of the Company (EB18) & F 6 (43,297) 17,126
Other comprehensive (expense) income:  Hit 2 (B ) W3 :
Items that may be reclassified subsequently HEAEEN D HEEZBm i) IE

to profit or loss: A
Fair value changes of available-for-sale AHEHEREZRATE

investments =) (5,258) (25,084)
Reclassification adjustment upon disposal REEAHDERERENRS

of available-for-sale investments PR — (5,132)
Reclassification adjustment upon FFE AT 1R B R RRE

impairment loss recognised in respect EREFIEAR

of available-for-sale investments 3,705 16,020
Other comprehensive expense for the year FEHEHMZEAX (1,553) (14,196)
Total comprehensive (expense) income KAREBAEEFE

for the year, attributable to owners 2m|(FR) kS8

of the Company (44,850) 2,930
(Loss) earning per share & (EE)&FT 7

— Basic (HK$) —EAXRCGET) (0.036) 0.016




Consolidated Statement of Financial Position
mEMBRRAER

At 31 December 2016 2016512 HA31H

2016 2015
Note HK$'000 HK$'000
B 7 FET FAET

Non-current assets ERBEE
Plant and equipment W E M & 2,308 502
Interest in an associate RN — —
Available-for-sale investments AHEERE 99,534 104,792
Loan to an associate m—EEE QAR ER — —
Other receivable H fth fE AR TR 565 565
102,407 105,859

Current assets REEE
Loan receivable JE U B 3k — 4,264
Held-for-trading listed equity investments BEEE LR AKE 182,704 203,880
Other receivables H e AR 1A 28,229 29,048
Tax recoverable AT U [B] F IR 50 50
Cash held by securities brokers BHEELFAEZR® 5,039 2,791
Bank balances and cash RITHEHB LIRS 3,114 17,288
219,136 257,321
Current liability mEAGE

Accruals and other payable JE 5T T2 B fth FE - R IR 4,406 1,193
Net current assets MEVEEFE 214,730 256,128
Net assets BEFE 317,137 361,987

Capital and reserves BEAR R EE
Share capital % A 8 30,283 30,283
Reserves HE 286,854 331,704
Total equity AN =] 317,137 361,987
Net Asset Value per Share (HK$) EREEFE(GETL) 0.26 0.30




Notes to the Consolidated Financial Statements

mEMBHERME

For the year ended 31 December 2016  #Z2016F12831HIFE

1. Application of New and Amendments to

HKFRSs

Amendments to HKFRSs that are mandatorily
effective for the current year

The Group has applied the following amendments to HKFRSs for the

first time in the current year:

Amendments to HKFRS 11

Amendments to HKAS 1

Amendments to HKAS 16
and HKAS 38

Amendments to HKAS 16
and HKAS 41

Amendments to HKFRS 10,

HKFRS 12 and HKAS 28

Amendments to HKFRSs

Accounting for Acquisitions of Interest
in Joint Operations

Disclosure Initiative

Clarification of Acceptable Methods of
Depreciation and Amortisation

Agriculture: Bearer Plants

Investment Entities: Applying the
Consolidation Exception

Annual Improvements to HKFRSs
2012-2014 Cycle

The application of the amendments to HKFRSs in the current year has

had no material impact on the Group's financial performance and

positions for the current and prior years and/or on the disclosures set

out in these consolidated financial statements.
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Application of New and Amendments to 1.

HKFRSs (Continued)

New and amendments to HKFRSs in issue but

not yet effective

The Group has not early applied the following new and amendments to
HKFRSs that have been issued but are not yet effective:

HKFRS 9

HKFRS 15

HKFRS 16

Amendments to HKFRS 2

Amendments to HKFRS 4

Amendments to HKFRS 10
and HKAS 28

Amendments to HKAS 7

Amendments to HKAS 12

Amendments to HKFRSs

Financial Instruments'

Revenue from Contracts with Customers
and the Related Amendments'

Leases®

Classification and Measurement of
Share-based Payment Transaction'

Applying HKFRS 9 Financial Instruments
with HKFRS 4 Insurance Contracts'

Sale or Contribution of Assets between an
Investor and its Associate or Joint
Venture?

Disclosure Initiative*

Recognition of Deferred Tax Assets for
Unrealised Losses*

Annual Improvements to
HKFRSs 2014-2016 Cycle®

Effective for annual periods beginning on or after 1 January 2018.
Effective for annual periods beginning on or after 1 January 2019.
Effective for annual periods beginning on or after a date to be determined.
Effective for annual periods beginning on or after 1 January 2017.

Effective for annual periods beginning on or after 1 January 2017 or 1

January 2018, as appropriate.
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1. Application of New and Amendments to
HKFRSs (Continued)

HKFRS 9 Financial Instruments

HKFRS 9 introduces new requirements for the classification and
measurement of financial assets, financial liabilities, general hedge
accounting and impairment requirements for financial assets.

Key requirements of HKFRS 9 which are relevant to the Group are:

° all recognised financial assets that are within the scope of HKFRS
9 are required to be subsequently measured at amortised cost or
fair value. Specifically, debt investments that are held within a
business model whose objective is to collect the contractual cash
flows, and that have contractual cash flows that are solely
payments of principal and interest on the principal outstanding
are generally measured at amortised cost at the end of
subsequent accounting periods. Debt instruments that are held
within a business model whose objective is achieved both by
collecting contractual cash flows and selling financial assets, and
that have contractual terms that give rise on specified dates to
cash flows that are solely payments of principal and interest on
the principal amount outstanding, are generally measured at fair
value through other comprehensive income (“FVTOCI"”). All other
debt investments and equity investments are measured at their
fair value at the end of subsequent accounting periods. In
addition, under HKFRS 9, entities may make an irrevocable
election to present subsequent changes in the fair value of an
equity investment (that is not held for trading) in other
comprehensive income, with only dividend income generally
recognised in profit or loss.

° in relation to the impairment of financial assets, HKFRS 9 requires
an expected credit loss model, as opposed to an incurred credit
loss model under HKAS 39. The expected credit loss model
requires an entity to account for expected credit losses and
changes in those expected credit losses at each reporting date to
reflect changes in credit risk since initial recognition. In other
words, it is no longer necessary for a credit event to have
occurred before credit losses are recognised.
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Application of New and Amendments to
HKFRSs (Continued)

HKFRS 9 Financial Instruments (Continued)

Based on the Group's financial instruments and risk management
policies as at 31 December 2016, application of HKFRS 9 in the future
may have a material impact on the classification and measurement of
the Group's financial assets. The Group’s available-for-sale investments,
including those currently stated at cost less impairment, will either be
measured as fair value through profit or loss or be designated as
FVTOCI (subject to fulfillment of the designation criteria). In addition,
the expected credit loss model may result in early provision of credit
losses which are not yet incurred in relation to the Group’s financial
assets measured at amortised cost.

HKFRS 16 Leases

HKFRS 16 introduces a comprehensive model for the identification of
lease arrangements and accounting treatments for both lessors and
lessees. HKFRS 16 will supersede HKAS 17 Leases and the related
interpretations when it becomes effective.

HKFRS 16 distinguishes lease and service contracts on the basis of
whether an identified asset is controlled by a customer. Distinctions of
operating leases and finance leases are removed for lessee accounting,
and is replaced by a model where a right-of-use asset and a
corresponding liability have to be recognised for all leases by lessees,
except for short-term leases and leases of low value assets.

The right-of-use asset is initially measured at cost and subsequently
measured at cost (subject to certain exceptions) less accumulated
depreciation and impairment losses, adjusted for any remeasurement of
the lease liability. The lease liability is initially measured at the present
value of the lease payments that are not paid at that date.
Subsequently, the lease liability is adjusted for interest and lease
payments, as well as the impact of lease modifications, amongst others.
For the classification of cash flows, the Group currently presents
operating lease payments as operating cash flows. Under HKFRS 16,
lease payments in relation to lease liability will be allocated into a
principal and an interest portion which will be presented as operating
and financing cash flows respectively.
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Application of New and Amendments to
HKFRSs (Continued)

HKFRS 16 Leases (Continued)

Furthermore, extensive disclosures are required by HKFRS 16.

As at 31 December 2016, the Group has non-cancellable operating
lease commitments of HK$4,417,000. A preliminary assessment
indicates that these arrangements will meet the definition of a lease
under HKFRS 16, and hence the Group will recognise a right-of-use
asset and a corresponding liability in respect of all these leases unless
they qualify for low value or short-term leases upon the application of
HKFRS 16. In addition, the application of new requirements may result
in changes in measurement, presentation and disclosure as indicated
above. However, it is not practicable to provide a reasonable estimate
of the financial effect until the Directors complete a detailed review.

The Directors anticipate that the application of the other new and
amendments to HKFRSs will have no material impact on the
consolidated financial statements.

Segment Information

HKFRS 8 requires operating segments to be identified on the basis of
internal reports about components of the Group that are regularly
reviewed by the CODM, the chairman of the Group, in order to allocate
resources and to assess performance. The CODM reviews the Group's
profit as a whole, which is determined in accordance with the Group’s
accounting policies, for performance assessment and therefore no
separate segment information is prepared by the Group.

The Group’s revenue is generated from, and non-current assets are
located in, Hong Kong.
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Segment Information (continued)

2. 7 EE@

Revenue from the Group’s investments of the corresponding years RIBEFERNEREFRZUYAI10% A
contributing over 10% of the total revenue of the Group are as follows: ZREFHEERANT

2016 2015

HK$'000 HK$'000

FHERT FHET

Investee A' BEZEEQFA 6,973 4,751

Investee B2 %X ERNFBY N/ATIE A 3,017

! Revenue from dividend income TokERBERAZ KA

The corresponding revenue did not contribute over 10% of total revenue
of the Group for the Year.

Turnover and Revenue

Turnover represents revenue of the Group and the gross proceeds from
disposal of held-for-trading listed equity investments, as follows:

PHBRARAFELERANEETRER

10% Hy AU A ©

3. EXBERHEA

EEBEAEBEZRARBEREE

BELTRAREZMER

HAREE FIE

LU

2016 2015
HK$’000 HK$'000
FHExT FiET

Gross proceeds from disposal of PEREEELMRAKE ZF
held-for-trading listed equity investments 1SIRIB MR 11,785 152,383
Dividend income % B WA 7,215 9,294
Interest on loan note receivable ERERZHENE — 765
19,000 162,442

Revenue represents dividend income and interest on loan note
receivable. An analysis of the Group’s revenue for the year is as follows:

WAEBRSRARBRERRENE
AEBZFREBADFTET

2016 2015

HK$'000 HK$'000

TET FAET

Dividend income RSN 7,215 9,294
Interest on loan note receivable JEWE REERF S — 765
7.215 10,059




Other Gains and Losses 4. Hh=mREBE
2016 2015
HK$'000 HK$'000
THxT FHET
Fair value changes of held-for-trading listed equity H{EE & F TR AKX E 2 A FE
investments b=y (25,857) 52,118
Gain on disposal of available-for-sale investments & A it H & % & ~ Ui 25 — 5,132
Impairment losses on available-for-sale AHEERE ZRERBE
investments (3,705) (30,593)
(29,562) 26,657
Income Tax Expense 5. FiISBmMx%

The amount for the Year 2015 represented underprovision of Hong
Kong Profits Tax in prior years.

No provision for Hong Kong Profits Tax is made for both years since
there was no assessable profit for both years.

(Loss) Profit for the Year 6.

(Loss) profit for the year has been arrived at after charging:

015FFE2SBR/BEFEZETAEN
"Rz T ERE-

e 4 7 58 D 30 7 D 45 49 4 2 2 O AR
R A0 A B 4 5 B LS
B 11 5 -

FE(EE) ®R

FR(BER)EME MR TIEE:

2016 2015

HK$'000 HK$'000

THT FHET

Directors’ emoluments EE=< 180 180

Other staff costs EMETHX 3,679 3,608
Other staff’s retirement benefit schemes HEME T 7 RAKEFNETE

contributions Hx= 183 175

Total staff costs BT B 4,042 3,963

Auditor’s remuneration % B A B & 880 850

Depreciation of plant and equipment WEREETE 438 175

—10-



(Loss) Earning Per Share 7. ER(EB)ER

The calculation of basic (loss) earning per share attributable to the AANRHEAEBESRER(EE)EF
owners of the Company is based on the following data: T AT 8 ET &
2016 2015
HK$'000 HK$'000
FHERT FHET
(Loss) earning (E518) & F
(Loss) earning for purposes of basic (loss) TEEREAN(SR) &R
earning per share (BB &N
((Loss) profit for the year attributed to the (KRrlEE ARGEFE (BB
owners of the Company) i A1) (43,297) 17,126
Number of shares RHHE
Weighted average number of ordinary shares for s E S E K (EE)BH 2 L&
the purposes of basic (loss) earning per share AR hn#E a8 1,211,320,200  1,092,826,435
For both years, no diluted (loss) earning per share is presented as there REZ MR E A - B %M EFE &
was no potential dilutive ordinary share outstanding during both years. BTG BEEBELRRKR AT ES

7 & B #E (B1R) &H -

-11-



Share Capital

Number of Nominal
Shares value
K& & E HE
HK$'000
FAET
Ordinary shares of HK$0.025 each BREEIETZETER
Authorised: SETE
At 1 January 2015, 31 December 2015 and 2016 R2015F181H * 2015F &
2016412 A31H 4,000,000,000 100,000
Issued and fully paid: EETEEHR
At 1 January 2015 R2015F181H 712,546,800 17,814
Shares issued upon open offer (Note i) RARBEREITRGD
(B =ED) 356,273,400 8,907
Shares issued upon share placing (Note ii) R H B ERFZEITRMD
(Pt 3D 142,500,000 3,562
At 31 December 2015 and 2016 20154 K 2016412 A31H 1,211,320,200 30,283

Notes:

(U]

(i)

Pursuant to a resolution passed at a meeting of the Directors on 16
January 2015, an issue of shares by the Company at a price of HK$0.17
per share on the basis of one offer share for every two existing shares
then held by the qualifying shareholders and payable in full on the
acceptance was approved. The open offer was completed and a total of
356,273,400 new ordinary shares of HK$0.025 each were issued on 5
March 2015, resulting in proceeds of approximately HK$60,566,000,
before deducting transaction costs, to the Company. Transaction costs
directly attributable to the open offer amounted to approximately
HK$3,090,000 and were recognised in the share premium account of the
Company.

On 27 May 2015, the Company completed a placing under general
mandate of 142,500,000 new ordinary shares of HK$0.025 each at a
price of HK$0.20 per share pursuant to a placing agreement dated 13
May 2015. The gross proceeds from the share placing was, before
deducting transaction costs, approximately HK$28,500,000. Transaction
costs directly attributable to the placing of shares amounted to
approximately HK$906,000 and were recognised in the share premium
account of the Company.
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Management Discussion
EEE WL

Business Review

Market Review

Unlike the Year 2015 of which the market fluctuated significantly due to the
influx of funds from the PRC and the unexpected depreciation of RMB, the
market movement in the Year was relatively mild. Following the downturn in
the second half of the Year 2015, the Hang Seng Index (“HSI") continued to
drop from 21,914 points at the start of the Year to the lowest of 18,278
points in mid-February. HSI then caught up steadily since mid-February to the
highest of 24,364 in September of the Year and closed at 22,000 points at
Year End Date.

Although Brexit caused a short term fluctuation, the slowing down of
economy of the PRC and the depreciation of RMB did not cause much effect
to the market and the economy. In addition, the market has adapted to the
long lasting uncertainty in the interest rate of the USA which together led to
the relatively mild market fluctuation for the Year.

Operational Review

During the Year, the Group continued its investment activities in listed and
unlisted investments and other related financial assets.

Listed securities

Following the drop of the stock market in the Year 2015, the value of part of
the listed equity securities held at Year End Date were still lower than the
value at 2015 Year End Date and fund was tied up in those listed securities.
With the mild increase in the stock market in the Year, it is relatively difficult
to identify high growth listed investments. Hence, the Group’s investment in
listed securities was kept at low level in the Year in order to reserve resources
for future investment in high growth listed securities.

After the disposal of an A Share which was acquired in the Year 2015, the
Group did not have other investment in A Share during the Year.

Unlisted securities

The Group kept on searching for opportunities in investment in unlisted
securities and there was no new investment in unlisted securities during the
Year.
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Financial Review

Results for the Year

The Group reported a loss before tax of approximately HK$43 million for the
Year (profit of approximately HK$17 million in the Year 2015) mainly due to

the following reasons:

Bt % [0 R
rEERE

N E B R K F E 815 BR B AT 8 18 4943,000,000
75 70 (P 20154 4 JZ 19 34 7 49 417,000,000 7%
Jo)  TIEZEBAR TYRE AT

(i) fair value loss of approximately HK$26 million for the Year on the held-  (j) RAFEFEEST L TRAKREN A F

for-trading listed equity investments (fair value gain of approximately
HK$52 million for the Year 2015), which represents an decrease of
approximately HK$78 million or 150% from that of the Year 2015;

150%

8 /&5 48 #926,000,000% 7T (R 20154F &
[ B R F B U % #952,000,0007 7T ) ¢
20154 F & T  %778,000,0007% 7T =k

(i) there was no disposal gain or loss of available-for-sale listed equity (i) AEEFWH|MEETHEE FHRAKRE

investments in the Year (realised gain of approximately HK$5 million for
the Year 2015), which represents a 100% decrease or HK$5 million

from that of the Year 2015; and

Wk EE(R2015FFEMNC ZIR I
%5 49 45,000,000/ 7T ) © 20154 & [F
T % 100% 5% 5,000,000 7T &

(iiy  impairment loss of approximately HK$4 million (impairment loss of (i)  J& & /& 18 494,000,000 7T (720154 4

HK$31 million on available-for-sale investments for the Year 2015),
which represents a 87% decrease from that of the Year 2015.

Turnover

Turnover for the Year with the Year 2015 as comparative is below:

3

= A & 1% & R E 5 18 31,000,000
BIT)  B2015F FE T K87% °

RFEFEHEERE2015FFE LR a0

™

2016 2015
HK$'000 HK$'000
FET FAT

Gross proceeds from disposal of held-for-trading HEREESE LR AKREZ
listed equity investments FrisRIB 4258 11,785 152,383
Dividend income % B4 A 7,215 9,294
Interest on loan note receivable ERERZREFR L — 765
19,000 162,442

As mentioned in the business review above, the Group kept its investing
activities in listed equity securities at a low level and hence the gross proceeds

BN E X EB R AEE ETRAE
H R E R BRTREKT - Bl EFE

from disposal of held-for-trading listed equity investments decreased B E EMRAIRE MG HRIELER2015FF

substantially from that of the Year 2015.

Upon the maturity of Loan Note in the Year 2015, the Group did not have
other interest bearing investment and hence there was no interest income

recognised as revenue for the Year.
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Fair value loss on held-for-trade investments

The fair value loss of approximately HK$26 million on held-for-trading listed
equity investments includes approximately HK$2 million realised loss from the
disposal of held-for-trading listed equity investments during the Year.

As mentioned in the business review above, following the drop of the stock
market in the Year 2015, the value of part of the listed equity securities held
at Year End Date were still lower than the value at 2015 Year End Date and
hence, the Group suffered a significant fair value loss for the Year.

Impairment loss on available-for-sale investments

Due to the decrease in fair value of available-for-sale investments during the
Year, impairment loss of approximately HK$4 million was made for the
investment in Rosedale Hotel Holdings Limited during the Year.

Fund raising

In order to strengthen the capital base and funding for investment, two fund
raising activities, an open offer and placing of new shares under general
mandate with net proceeds of HK$85 million in total were completed in
March and May of the Year 2015 respectively. The use of net proceeds from
these two fund raising activities is highlighted in the table below.

B EEEREZAFEER

BIEEELTRARENLATFEBEEL A
26,000,000 - BIEAFEHERFIEEE £
AR A% & /) B & 38 518 492,000,000 7T

BN E X EBE AT BEE2015F FEH
fEm B RFELEBAMEEN LEMRAES
HEHBENER20SFEBNEBE - Hik
REERARFEESEARAFERAE-

AHEERENBERE

HRAFEMAHHERENAFERFMT
BOBMRIPBEBELERERAAMNEEER
N6 JE 1 H R B JE5 18 44,000,000 7T

g%

AEEREAEBRRENEEES  A£ER
2015F FE3ARSAMDAZEXNMEEEE
P—AHAEERBE —MREERETRN
& L E £ P15 FXIAF $85,000,00078 7T o 4 R
BEATHNAMERBFEARBEHNT
i%o

Planned use of Actual use of net

net proceeds proceeds up to

(Note) Year End Date
FTEIFBERE HEFHH®
FERZ EBREMENRAE
(B 3E) FEAS
HK$ million HK$ million
BERER BEAT

Investment activities under the ordinary business EAEE - REFKTHRETH
of the Group 70 70
General working capital —REEESR 15 15
Total 4Gt 85 85

Note: Referring to the circular and announcement of the Company dated 10 February
2015 and 13 May 2015 respectively, the Company intends to apply not more
than HK$15 million of the net proceeds for general working capital and the
balance for investment activities when such investment opportunities arise.
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Liquidity and Financial Resources

At Year End Date, the Group had cash and cash equivalents of approximately
HK$8,153,000 (2015: HK$20,079,000). The Group had no bank borrowing at
Year End Date (2015: nil).

Gearing ratio

The gearing ratio (total liabilities/total assets) at Year End Date was 1.37% (2015:
0.33%).

Capital structure

Shareholders’ fund and internal resources were used in funding the
investment and operating activities of the Group. The Group had no
borrowing during the Year.

Outlook

The worldwide economy in year 2017 maybe affected by the following major
events:

1. policies of the USA under its newly elected president;
2. highly probable increase in interest rate of the USA; and

3. following the Brexit, a few European countries may also be considering
leaving the European Union.

Together with the influx of fund into Hong Kong from the PRC in the early of
year 2017, it is anticipated that there is a bullish market in the first half of
year 2017. Following the withdrawal of fund from the PRC after taking the
profit from the first half of year 2017, and the happening of the “dark side”
of the above major events, the market may go downward in the second half
of year 2017.

With the above expectation, the Group will be cautious in its investment in
the listed equity investments.
Regarding the unlisted investment, it is still difficult to identify quality
investment and the Group will continue to explore the opportunities for
valuable investments in this area.
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Final Dividend

The Board did not recommend the payment of final dividend for the Year (2015:
nil).

Purchase, Sale or Redemption of Shares of the
Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Shares during the Year.

Corporate Governance

The Company adopted all the code provisions in the CG Code as its own code
on corporate governance practices.

During the Year, the Company complied with the code provisions in the CG
Code except for the following deviation:

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive officer should be separated and should not be performed by
the same individual. Being the only executive Director, Mr. Cheng Hairong,
the chairman of the Company, has assumed the role of chief executive officer
of the Company as well. The Board believes that in light of the nature and
scale of the Group's business operations, it is in the interest of the Group for
Mr. Cheng Hairong to be the chairman and assume the role of chief executive
officer of the Company at the same time, as it helps to ensure consistent
leadership within the Group and enables more effective and efficient overall
strategic planning for the Group. The Board considers that the balance of
power and authority for the present arrangement will not be impaired and
this structure will enable the Company to make and implement decisions
promptly and effectively.

Audit Committee

The Audit Committee has reviewed the annual results of the Group for the
Year.
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Model Code for Securities Transactions by
Directors

The Company adopted the Model Code as the codes of conduct regarding
securities transactions by Directors and by relevant employees of the
Company. All Directors have confirmed, following specific enquiries by the
Company, that they fully complied with the Model Code and its code of
conduct regarding directors’ securities transactions throughout the Year.

Closure of the Register of Members

The register of members of the Company will be closed from 22 May 2017 to
26 May 2017, both days inclusive, during which period no transfer of shares
will be registered. In order to determine the identity of the shareholders
who are entitled to attend and vote at the annual general meeting, all duly
completed transfer forms accompanied by the relevant share certificates must
be lodged with the Company's Hong Kong branch share registrar, Tricor
Secretaries Limited, at Level 22, Hopewell Centre, 183 Queen's Road East,
Hong Kong not later than 4:30 p.m. on 19 May 2017.

Publication of Annual Report on the Websites
of the Stock Exchange and the Company

The annual report for the Year will be published on the website of the Stock
Exchange (www.hkex.com.hk) as well as the website of the Company (www.
irasia.com/listco/hk/prosperityinv) as soon as possible.

By Order of the Board

Prosperity Investment Holdings Limited
Cheng Hairong

Chairman and Managing Director

Hong Kong, 30 March 2017

As at the date of this announcement, the Board comprises one executive director,
namely Mr. Cheng Hairong, one non-executive director, namely Mr. Lau Tom Ko Yuen
and three independent non-executive directors, namely Mr. Feng Nien Shu, Mr. Lui Siu
Tsuen, Richard and Ms. Wong Lai Kin, Elsa.
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Glossary
A 2
| 52

Board
BEEg

CG Code
1% <7 Al

CObM
ITERERRE

Company
ViN/NEY
Director(s)
BF

Group
REE

HKAS
BB G ER

HKFRS(s)
BAEMBGHRE LR

HKICPA
BRGNS

Hong Kong
B

ITC Properties
B E
Listing Rules
AR A

Loan Note
BEREE

Model Code
R

the board of Directors

Exg

the Corporate Governance Code as set out in Appendix 14 of the Listing Rules
EmARBINE 4R 2 B EERTE

the chief operating decision maker
FTELERKE

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability, whose
issued Shares are listed on the Main Board of the Stock Exchange
FEREBEBEAERLAR —HRBREFTMKIZABRAR  EEBTROPBIMER LT

the director(s) of the Company
KARES

the Company and its subsidiaries
RARREKERR

the Hong Kong Accounting Standards issued by HKICPA
BEEGHRAGREM 2 BAE G ER

the Hong Kong Financial Reporting Standards issued by HKICPA
EEGHMAGHEM 2 EBEMBEIRE LR

the Hong Kong Institute of Certified Public Accountants
BEEGHAAE

the Hong Kong Special Administrative Region of the PRC
FEIEERRITHR

ITC Properties Group Limited, a company incorporated in Bermuda with limited liability, whose shares are
listed on the Stock Exchange
EHMESEARAR —MRABRESMAZ2ARAA - ERONEERZFA EH

the Rules Governing the Listing of Securities on the Stock Exchange

B 32 A8 25 £ 70 LA

6% 3-year loan note receivable with principal amount of HK$2.00 each issued by ITC Properties
EHEMERTZENASE20E TZ6E3FHRKERZRE

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 of the

Listing Rules

EWRAMEI0AEZ LM BETABESETESFIHNFETAI
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Net Asset Value
BEZFE

PRC
o
Share(s)
& 15

Shareholder(s)
f& =

Stock Exchange

the consolidated net asset value of the Group as reflected in its audited financial statements

AEERRECYBRRARRZGAEEFE

People’s Republic of China, which for the purpose of this annual report, excludes Hong Kong, Macau and

Taiwan

MEARLNE  RAFRME  TREES  RMR

share(s) of HK$0.025 each in the share capital of the Company

ARARRAS ZHRREE0.025% 7T 2 K

holder(s) of Share(s)
BhHEFEE A

The Stock Exchange of Hong Kong Limited

Bk 22 BT BRABAERIBRAA
USA United States of America

e EFBREREA

Year year ended 31 December 2016
REE HZ2016F12A31H L FE

Year End Date at 31 December 2016

FHR 2016412 A31H
Year 2015 year ended 31 December 2015
2015 F & HE2015F12A31HIEFE

2015 Year End Date at 31 December 2015

2015 # H 2015612 A31H

HK$ Hong Kong Dollar, the lawful currency of Hong Kong
BT BREEEEEET

RMB Renminbi, the lawful currency of PRC

AR FEIEEEB AR
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