Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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UPDATE ON THE CONNECTED AND MAJOR TRANSACTION
RELATING TO ACQUISITION OF INDIRECT INTEREST IN
WORLD-CLASS COPPER AND COBALT MINE

Reference is made to the announcements dated 22 January 2017, 10 February 2017, 17
February 2017, 24 February 2017, 6 March 2017 and 22 March 2017 of the Company,
and the circular of the Company dated 29 March 2017 (the “Circular”) in relation to,
among others, the acquisition of an indirect interest in world-class copper and cobalt
mine. Capitalised terms used in this announcement have the same meanings as those
defined in the Circular, unless otherwise stated herein.

The Board is pleased to announce that on 20 April 2017, BHR has completed the
acquisition of all the issued share capital of Lundin DRC as contemplated under the
Stock Purchase Agreement. Upon completion of the Stock Purchase Agreement, BHR
indirectly holds all the issued share capital of Lundin DRC, which in turn holds a 30%
interest in TFHL, which in turn holds a 24% interest in TFM, which in turn holds the
Tenke Fungurume Mining Complex.



In the event that the Company decides to exercise the Call Option, or is required by
BHR and/or the Investors to purchase the 24% indirect interest in TFM under the
Put Option, as the case may be, the Company will make further announcement in
accordance with the Listing Rules.

By Order of the Board
China Molybdenum Co., Ltd.*
Li Chaochun
Chairman

Luoyang City, Henan Province, PRC, 20 April 2017

As at the date of this announcement, the Company’s executive directors are
Messrs. Li Chaochun and Li Faben; the Company’s non-executive directors are
Messrs. Ma Hui, Yuan Honglin and Cheng Yunlei; and the Company’s independent
non-executive directors are Messrs. Bai Yanchun, Xu Shan and Cheng Gordon.
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