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FIRST DELISTING STAGE AND RESUMPTION CONDITIONS AND CONTINUING 

APPOINTMENT OF THE JOINT AND SEVERAL PROVISIONAL LIQUIDATORS 

 

 

This announcement is made by China Fiber Optic Network System Group Ltd. (the "Company") 

pursuant to Rules 13.09 and 13.24A of the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited (the "Listing Rules") and the Inside Information Provisions (as 

defined under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Cap. 

571 of the Laws of Hong Kong). 

 

FIRST DELISTING STAGE AND RESUMPTION CONDITIONS  

 

On 5 May 2017, the Company received a letter from The Stock Exchange of Hong Kong Limited 

(the "Stock Exchange") informing that the Company has been placed into the first delisting stage 

under Practice Note 17 to the Listing Rules since 5 May 2017.  The first delisting stage will expire 

on 4 November 2017. The Company is required to submit a viable resumption proposal to the 

Stock Exchange at least 10 business days before the expiry of the first delisting stage.  At the end 

of the first delisting stage, the Stock Exchange will determine whether to place the Company into 

the second delisting stage. 

 

Resumption conditions, which the Stock Exchange considers it appropriate to impose given the 

Company's circumstances, are as follows: 

 

1. demonstrate that the Company has sufficient operations or assets as required under Rule 

13.24 of the Listing Rules; 

 

2. publish all outstanding financial results and address any audit qualifications; 

 

3. withdraw or dismiss the winding up petition against the Company (the "Petition") and 

discharge the joint and several provisional liquidators of the Company (the "Provisional 

Liquidators"); and 

 

4. inform the market about all material information of the Company. 

 



 

The Stock Exchange may modify any of the above conditions and/or impose further resumption 

conditions, if necessary.  

 

CONTINUING APPOINTMENT OF THE JOINT AND SEVERAL PROVISIONAL 

LIQUIDATORS 

 

Reference is made to the Company’s announcement dated 31 March 2017, pursuant to which it 

was disclosed that the Provisional Liquidators were appointed pursuant to the order dated 29 

March 2017 (the "Appointment Order") made by the High Court of Hong Kong (the "High 

Court"). 

 

Pursuant to the order made by the High Court on 24 April 2017, the Appointment Order is 

continued until the determination of the Petition or further order of the High Court. 

 

The Company will keep the public informed by making further announcement as appropriate. 

 

CONTINUED SUSPENSION OF TRADING 
 

Reference is also made to the Company’s announcement dated 13 October 2016, pursuant to which 

it was disclosed that all dealings in the shares of the Company were suspended with effect from 

9:00 a.m. on 13 October 2016. Trading in shares of the Company will remain suspended until 

further notice. 
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As at the date of this announcement, the executive directors of the Company are Mr. Zhao Bing 

(Chairman), Mr. Meng Yuxiao, Mr. Deng Xuejun, Mr. Hung, Randy King Kuen and Mr. Xia Ni.  


