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responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
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TERMINATION OF SALE AND PURCHASE AGREEMENT 

IN RELATION TO ACQUISITION OF ENTIRE ISSUED SHARE CAPITAL OF THE 

TARGET COMPANY 

 

Reference is made to the announcements of Wai Chun Mining Industry Group Company 

Limited (the “Company”) dated 18 May 2016, 8 June 2016, 29 June 2016, 29 July 2016, 29 

August 2016, 28 September 2016, 28 October 2016, 30 December 2016 and 28 April 2017 in 

relation to, among other things, the Proposed Acquisition, the extension of the Long Stop Date 

and delays in despatch of the circular (together the “Announcements”). Unless otherwise 

defined, capitalised terms used in this announcement shall have the same meanings as defined in 

the Announcements. 

 

TERMINATION OF SALE AND PURCHASE AGREEMENT 

 

Pursuant to the S&P Agreement and the supplemental agreements dated 29 July 2016, 28 

September 2016, 30 December 2016 and 28 April 2017 entered into between the Purchaser and 

the Vendor in relation to acquisition of entire issued share capital of the target company, if any 

of the Conditions to the S&P Agreement are not fulfilled on or before 31 May 2017 (or such 

later date as the Purchaser and the Vendor may agree in writing), the rights and obligations of 

the parties to the S&P Agreement shall lapse and be of no further effect except for antecedent 

breach.  

 

The board of directors announce, regarding the S&P Agreement, since based on the management 

account of the target company for the year ended 31 December 2016, the target company cannot 

achieve the Profit Targets for the 2016 Target Period, the Purchaser and the Vendor have agreed 

in writing to terminate the S&P Agreement on 31 May 2017. 

 

The Directors are of the view that the termination of the S&P Agreement has no material 

adverse impact on the business operation and financial position of the Company. 
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