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IMPORTANT 

 
 

The Stock Exchange of Hong Kong Limited, Hong Kong Exchanges and Clearing Limited, Hong Kong Securities Clearing 
Company Limited and the Hong Kong Securities and Futures Commission take no responsibility for the contents of this 
document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for 
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document. This notice is 
important and requires your immediate attention. If in doubt, please seek professional advice.  

 
 

HSBC CHINA DRAGON FUND 

滙豐中國翔龍基金 
 

a Hong Kong unit trust authorised under 
section 104 of the Securities and Futures Ordinance  

(Chapter 571 of the Laws of Hong Kong) 
 

(Stock Code: 820) 
 

ANNOUNCEMENT TO UNITHOLDERS 
AML / CDD INFORMATION REQUIRED FOR TRANSFER APPLICATIONS 

 
 

This Announcement is applicable to Unitholders of HSBC China Dragon Fund (the "Fund") holding units of the Fund 
("Units") registered in the name of the relevant Unitholder but not investors investing in Units deposited and cleared 
through the Central Clearing and Settlement System ("CCASS"). 
 
Capitalised terms used herein shall, unless otherwise defined, have the same meanings ascribed to them in the Offering 
Circular. 
 
Updated Transfer Form 
 
As financial institutions, HSBC Global Asset Management (Hong Kong) Limited, being the manager of the Fund (the 
"Manager") and HSBC Institutional Trust Services (Asia) Limited, being the trustee of the Fund (the "Trustee"), are 
required to keep their respective policies and procedures concerning anti-money laundering/counter-financing of terrorism 
and customer due diligence ("AML/CDD") under regular review. As part of that regular review, and in the spirit of the 
enhanced regulatory environment in Hong Kong, the Manager and the Trustee have reviewed the existing AML/CDD 
measures relevant to Fund. 
 
To facilitate the administration of the existing AML/CDD measures of the Manager and the Trustee relevant to the Fund, 
the Fund's standard form of transfer applicable to a Unitholder's request to transfer Units (the "Transfer Form") has been 
updated to provide (amongst other things) additional clarity in terms of the AML/CDD information and documents required 
to be produced as part of a transfer application. Please refer to the appendix for the latest Transfer Form. Please also 
refer to (i) the appendix to the latest Transfer Form for a list of the requested AML/CDD information and documents (the 
"Requested Documents"), and (ii) the declarations required from the transferor(s) and transferee(s) under the Transfer 
Form (the "Declarations"). 
 
A copy of the latest Transfer Form together with its appendix (as amended from time to time) can be obtained from the 
registrar of the Fund, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell 
Centre, 183 Queen's Road East, Hong Kong (the "Registrar"). The latest Transfer Form including its appendix shall be 
applicable to all transfer applications received by the Registrar on or after the date of this Announcement. 
 
Eligibility of Investors  
 
Unitholders should note that, as provided under clause 9.4 of the trust deed constituting the Fund (the "Trust Deed") and 
as described in the Offering Circular under the section titled "Compulsory Transfer or Redemption of Units", upon notice 
that any of the Units are held by a Non-eligible Investor, the Manager may at its absolute discretion, give notice to the 
Non-eligible Investor requiring him to transfer such Units to a person whose holding would be permissible as described 
in this Offering Circular and as permitted under the Trust Deed or may give a request in writing for the redemption of such 
Units. As further provided under clause 9.5 of the Trust Deed, the Manager may also at any time and from time to time 
call upon any person holding or appearing to the Manager to hold directly or beneficially any Units, by notice in writing, to 
provide to the Manager such information and evidence as the Manager shall require in respect of any matter concerned 
with or in relation to such person's holding of or interest in, or the ultimate beneficial owners of (or intermediate holders 
or owners of), Units. For the purpose of the Offering Circular, a "Non-eligible Investor" means any person by whose 
holding of Units (whether directly or beneficially) would: (i) be in breach of any law or requirements of any country, any 
governmental authority or any stock exchange on which such Units are listed; (ii) cause the assets of the Fund to become 
"plan assets" within the meaning of ERISA; or (iii) in the opinion of the Manager, result in the Fund incurring any liability 
to taxation or suffering any other pecuniary disadvantage which the Fund might not otherwise have incurred or suffered 
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(in circumstances whether directly or indirectly affecting such person and whether taken alone or in conjunction with any 
other persons, connected or not, or any other circumstances appearing to the Manager to be relevant). As part of the 
Manager's and the Trustee's responsibility for the prevention of money laundering and to comply with all applicable laws 
to which the Manager, the Trustee or the Fund is subject, the Manager and the Trustee may require a detailed verification 
of a potential investor's identity and the source of payment of any subscriptions.  
 
All required AML/CDD information and documents with respect to the transferee as requested under the Transfer Form 
(including the Requested Documents) (or otherwise required at the discretion of the Manager and/or the Trustee) will 
need to be produced as part of a Unitholder's transfer application.  
 
The Manager and/or the Trustee, in its or their discretion, may also request AML/CDD information and documents with 
respect to the transferor to be produced. 
 
Please note that transfer applications may be delayed, or not be processed, until satisfactory AML/CDD information and 
documents have been provided with respect to (i) the transferee (as requested under the Transfer Form (including the 
Requested Documents), or otherwise required at the discretion of the Manager and/or the Trustee), and/or (ii) the 
transferor (at the discretion of the Manager and/or the Trustee), for the assessment of eligibility.  
 
 
Other Forms of Transfer 
 
If a transferor or transferee chooses not to adopt the Transfer Form for the transfer of Units, but adopts any other form of 
transfer that is acceptable to the Manager and the Trustee, please note that the requirements under the Requested 
Documents shall nevertheless apply. Such transferor or transferee will also be required to provide the Declarations in a 
separate form which can also be obtained from the Registrar. For avoidance of doubt, neither the Manager nor the Trustee 
shall be liable for any loss suffered by the applicant as a result of the rejection or delay of any transfer application. 
 
Further Information 
 
There is no change to the investment objective, investment strategies, investment restrictions, fee structure, and normal 
operations of the Fund. 
 

General Information  

The Fund is a close-ended fund and no investor may demand redemption of their units. 

The listing of the Fund on the Stock Exchange of Hong Kong does not guarantee a liquid market and the Fund may be 
delisted. The Fund's market price on the Stock Exchange of Hong Kong may be different from its net asset value per unit. 
Currency movement may affect the value of investments.  

Investment in emerging market involves higher risks. The Fund mainly invests directly and indirectly in A shares, which 
are subject to specific risks and restrictions as disclosed in the Offering Circular. The Fund differs from a typical trust and 
investors should read the Offering Circular for details including the risk factors. This document has not been reviewed by 
the Securities and Futures Commission. 

All directors of the Manager jointly and severally accept full responsibility for the accuracy of information contained in this 
announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed 
in this announcement have been arrived at after due and careful consideration and there are no other facts not contained 
in this announcement, the omission of which would make any statement in this announcement misleading. 

Investors who have any questions regarding the above may contact the Manager at Level 22, HSBC Main Building, 1 
Queen's Road Central, Hong Kong (telephone number: (852) 2284 1229). 

 

 
HSBC Global Asset Management (Hong Kong) Limited 

Manager of HSBC China Dragon Fund 
17 July 2017 

 
As at the date of this announcement, the board of directors of the Manager is comprised as follows: The executive 
directors of the Manager are Mr. BERRY, Stuart Glenn, Mr. BOTELHO BASTOS, Pedro Augusto, Dr. MALDONADO-
CODINA, Guillermo Eduardo and Mr. TAM, Chun Pong Stephen. The non-executive directors of the Manager are Dr. 
APENBRINK, Rudolf Eduard Walter, Mr. MARTIN, Kevin Ross and Ms. WONG, Pik Kuen Helen. 
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Appendix 
 

Transfer Form for HSBC CHINA DRAGON FUND 
 



 

HSBC CHINA DRAGON FUND 

滙豐中國翔龍基金  
(a Hong Kong unit trust authorised under section 104 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)) 

( 根 據 《 證 券 及 期 貨 條 例 》（ 香 港 法 例 第 5 7 1 章 ） 第 1 0 4 條 獲 認 可 之 香 港 單 位 信 託 基 金 )  

 

Stock Code: 820  

FORM OF TRANSFER  

Please complete all details required under this Form of Transfer and also attach all 
required information and documents as listed in the Appendix to this Form of Transfer. 
The certificates in respect of the Units to be transferred must be delivered with this 
Form of Transfer. 
Registrar: Computershare Hong Kong Investor Services Limited 
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen's Road East, Hong Kong 

Tel: 2862 8555 

股份編號: 820 

單位轉讓書 

請填寫所有本表格要求之資料及連同表格附上如附錄中列出的所有要

求之資料及文件 

本單位轉讓書必須與轉讓之基金單位證書同時交付 

登記處: 香港中央證券登記有限公司 

香港皇后大道東 183 號合和中心 17 樓 1712-1716 號鋪 

電話 : 2862 8555 

FOR THE CONSIDERATION stated below the "Transferor(s)" named does(do) hereby transfer to the "Transferee(s)" named the Units specified below subject to the several conditions on which 

the said Units are now held by the Transferor(s), and the Transferee(s) does(do) hereby agree(s) to accept and be bound by the same terms and conditions and on the same basis as the 

Transferor(s) appearing on the face of the said Unit certificate(s) and hold the said Units subject to the conditions aforesaid. 

「轉讓人」現依據所釐定之各條件，按下述之對價，將下列證書內列出現時由轉讓人持有之基金單位，轉讓與下列之「承讓人」，而承讓人現同意按下列基金單位證書正面所示之轉讓

人之同等基準，接納及遵守前述條款及條件之情況下持有前述基金單位。 

Number of Units  

單位數目  

Figures 細碼 Words 大碼 

Certificate numbers 單位證書號數 
 

Transferor(s) 轉讓人 
Name(s) in full (surname first) 

詳細姓名 (請先填寫姓氏) 

In block capitals in English 

請用正楷英文填寫 

1)     

2)         

3)       

4)     

Consideration 對價  Important information: Please read overleaf 

重要事項: 請參閱背頁 

Transferee(s) 承讓人 
Name(s) and address in full 

詳細姓名及地址 

In block capitals in English 

請用正楷英文填寫 

Existing Unitholder(s) 

please mark 'X' in this box 
原有基金單位持有人請於空格內填"X"號 

Name(s) in English 英文姓名 
 Surname(s) 姓氏 Forename(s) 名字 

Name(s) in Chinese 
中文姓名 

Occupation 
職業 

1)                              

                               

                                

2)                              

                               

                                

3)                              

                               

                                

4) 
                               
 

ADDRESS 地址 

Flat/room no. 單位/房號 Block no. 座號 Name of building 大廈名稱 

                                   

                                   

 

Street no. 門牌編號 Name of street 街道名稱   Floor no. 樓數 

                                   

                                   

 

District 區域   Country/Hong Kong, Kowloon, N.T. 國家/香港、九龍、新界 

                                   

                                   
 

Telephone no. 電話號碼 HCD     For office use 本公司專用欄 
  

Dividend instruction 股息處理 Account number 賬戶號碼 

Name of bank 銀行名稱                  
                                   

Branch/address 分行/地址   

 

 

SIGNED by the parties to this transfer on 雙方簽字日期   
 

in the presence of 就此見證 

Signature 

of witness 

見證人簽名    

 

Name 姓名   

Address 地址   

 

                                           

Occupation 職業  Signature(s) of Transferor(s) （轉讓人簽名）  

in the presence of 就此見證 

Signature of witness 

見證人簽名    

 

Name 姓名  

Address 地址   

Occupation 職業   

 

  

Signature(s) of Transferee(s) （承讓人簽名）  



  
 

SELLER'S BROKER 賣 方 經 紀 BUYER'S BROKER 買 方 經 紀 SELLER'S BROKER 賣 方 經 紀 BUYER'S BROKER 買 方 經 紀 

1 2 11 12 

3 4 13 14 

5 6 15 16 

7 8 17 18 

9 10 19 20 

Important:  

 In accordance with the Stamp Duty Ordinance (Cap 117) of Hong Kong, whenever Units are bought and sold, contract notes must be prepared and may bear ad valorem stamp duty where applicable. 

 The Units represented by the certificate(s) delivered with this Form of Transfer may be subject to compulsory transfer or redemption if they are held by a person under the age of 18 or held by any person in 

breach of any law, regulation or other requirement of any country or governmental authority or by any person in circumstances which, in the opinion of the Manager, may result in the Trustee, the Manager, the 

Promoter or HSBC China Dragon Fund incurring any liability to taxation or suffering any other pecuniary disadvantage or becoming subject to any law or regulation which the Trustee, the Manager, the 

Promoter or HSBC China Dragon Fund may not otherwise have incurred, suffered or become subject to. The Units to be transferred to any US Person (other than certain exempted categories of US Persons) may 

also be subject to compulsory transfer or redemption as described in the offering circular of HSBC China Dragon Fund (“Offering Circular”). 

 In addition, by executing this Form of Transfer, each of the Transferee(s) and the Transferor(s): 

1. agree to disclose to the Trustee, the Manager, the Registrar, and/or their respective agents any information which they require about the Transferee(s) and/or the Transferor(s) (as appropriate), 

including (but not limited to) all required information and documents as listed in the Appendix to this Form of Transfer, and acknowledge that any failure or delay in providing the required 

information or documents may result in a delay in effecting or an inability to effect the transfers of the Units represented by the certificate(s) delivered with this Form of Transfer, and neither the 

Manager nor the Trustee shall be liable for any loss suffered by the Transferee and/or the Transferor (as appropriate) as a result of the rejection or delay of any transfer applications; 

2. confirm that under the laws and regulatory requirement of the country of his/her/their domicile, citizenship and/or residency, the Transferee(s) is/are not prohibited from holding Units in HSBC 

China Dragon Fund; and 

3. agree to be bound by the terms of the Trust Deed and the Offering Circular, as may be amended from time to time. 

注意: 

 根據香港法例第 117 章印花稅條例，於購入及出售基金單位時，必須訂立買賣單據及可能承擔從價稅。(如適用) 

 倘本證書連同本單位轉讓書所代表之基金單位乃由未滿 18 歲之人士持有，或由任何觸犯任何國家或政府機構之法律、規例或其他規定的人士持有，或於經理人認為由該持有人持有可能導致信託

人、經理人、發起人或滙豐中國翔龍基金招致任何其本來不用招致的稅務債項或其本來毋須蒙受的任何其他金錢損失或其本來不用遵守的任何法律或規例時，則該等基金單位可能被強制性轉讓或

贖回。基金單位轉讓予美國人士(除指定除外類別的美國人士)或會跟據滙豐中國翔龍基金發售通函(“發售通函”)受制於強制轉讓或贖回。 

 此外，簽立本轉讓表格即表明承讓人及轉讓人分別： 

1. 同意向信託人、經理人或過戶登記處及/或彼等各自之代理人披露彼等要求有關承讓人及/或轉讓人(按情況而定)之任何資料，包括(但不限於)所有如連同表格的附錄中列出所有要求之資

訊及文件，並知悉如若未能或延誤提交所需資料及文件會招致延誤或拒絕處理轉讓此單位轉讓書對應的基金單位，及經理人及信託人對轉讓人及／或承讓人（如適用）因任何轉讓申請

被拒絕或延誤處理所產生之損失不負賠償責任; 

2. 確認根據其居所、公民資格及/或居留資格之法律及監管規定，對承讓人持有滙豐中國翔龍基金之基金單位並沒有限制; 及 

3. 同意遵守信託契據及發售通函之條款則及其後可能作出之修訂。 

 

The Stock Exchange of Hong Kong Limited, Hong Kong Securities Clearing Company Limited and the Hong Kong Securities and Futures Commission take no responsibility for the contents of this document, make 

no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document. 

Authorization by the Securities and Futures Commission is not a recommendation or endorsement of HSBC China Dragon Fund nor does it guarantee the commercial merits of HSBC China Dragon Fund or its 

performance. It does not mean HSBC China Dragon Fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.  

香港聯合交易所有限公司、香港中央結算有限公司以及香港證券及期貨事務監察委員會對本文件之內容概不負責，對其準確性或完整性亦不發表任何聲明，並明確表示不會就本文件全部或任何部份

內容所產生或因依賴該等內容而引起之任何損失承擔任何責任。證券及期貨事務監察委員會之批准並不表示推介或認可滙豐中國翔龍基金，亦非對滙豐中國翔龍基金之商業價值或其表現之保證；其

並不表示滙豐中國翔龍基金適合所有投資者，亦非認可其適合任何特定投資者或投資者類別。 

 
Capitalised terms used but not defined in this Form of Transfer shall have the same meanings as defined in the Offering Circular. 

界定詞彙用於此單位轉讓書與發售通函所界定者具有相同涵義。 
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Appendix
Requested Documents

(A) For an individual

For an individual, please provide the following:

1. a copy of the following identification documents:
a. if you are a Hong Kong permanent resident: Hong Kong identity card; or
b. if you are a non-permanent resident in Hong Kong: Hong Kong identity card and

proof of nationality which can be either one of the following: (i) valid travel document
(e.g. passport), (ii) relevant national identity card bea
(iii) other government document which certifies nationality; or

c. if you are a Hong Kong non-resident: foreign travel document which contains the

2. your residential address (and permanent address if different), together with a copy of a
government correspondence, utility bill or bank statement issued within the last 3 months which
can be used to verify such address.

(B) If you are a corporate

For a corporate, please provide the following:

1. a copy of the Certificate of Incorporation and Business Registration Certificate of the Company
(where applicable);

2.

3. ownership structure chart of the Company;

4. the name(s) and address(es) of the beneficial owners of the Company;

5. the name of each of the directors of the Company, together with:

a. a copy of the identification documents of each director (please refer to item (A)(1)); and

b. address (and permanent address if different), together with a
government correspondence, utility bill or bank statement issued within the last 3 months
which can be used to verify such address.

6. a copy of the following document, issued in the last six months, showing, that the Company is
still registered and has not been dissolved, wound up, suspended or struck off:

a. if the Company was incorporated in Hong Kong: a certified true copy (by independent
lawyers / accountants) of search report obtained from a Hong Kong Company Registry
search;

b. if the Company is incorporated outside Hong Kong: either a similar company search
report in the place of incorporation of the Company or a certificate of incumbency or
equivalent document;



7. the registered office address of the Company;

8. documents evidencing the identity (please refer to item (A)(1)) and the authority (e.g. board
resolutions or power of attorney) of the persons purporting to act on behalf of the Company; and

9. the identification documents and address proof (please refer to item (A)(1) and (A)(2)) for each of
the beneficial owners (shareholders) holding 25% or more of the voting rights or share capital.

(C) If you are a partnership or unincorporated bodies

If you are a partnership or unincorporated bodies, please provide the following:

1. the full name;

2. the business address;

3. the names of all partners and individuals who exercise control over the management of the
partnership or unincorporated body, and names of individuals who own or control not less than 10%
of its capital or profits, or of its voting rights;

4. the identification documents (please refer to items under (A) for individual and (B) for corporate)
for each of the beneficial owners of the partnership or unincorporated body;

1. for partnership, beneficial owner means:
(i) an individual who:

(a) is entitled to or controls, directly or indirectly, not less than a 10% share of the capital
or profits of the partnership;

(b) is, directly or indirectly, entitled to exercise or control the exercise of not less than 10%
of the voting rights in the partnership; or

(c) exercises ultimate control over the management of the partnership; or
(ii) if the partnership is acting on behalf of another person, means the other person.

2. for unincorporated body, beneficial owner means:
a. an individual who ultimately owns or controls the unincorporated body; or
b. if the unincorporated body is acting on behalf of another person, means the other person.

5. For partnership, a copy of the partnership deed; for unincorporated body, copy of constitutional
document;

6. In cases where a partnership arrangement exists, a mandate from the partnership authorizing the
opening of an account and conferring authority on those who will operate it.

(D) If you are a trustee

If you are a trustee on behalf of a trust, please provide the following:

1. a copy of the trust instrument (e.g. trust deed); or
a written confirmation from a trustee acting in a professional capacity; or
a written confirmation from a lawyer who has reviewed the relevant instrument; or



for trusts that are managed by the trust companies which are subsidiaries (or affiliate companies)
of an financial institution, that financial institution may rely on a written confirmation from its
trust subsidiaries (or trust affiliate companies);

2. the name of the trust;

3. date of establishment/settlement;

4. the jurisdiction whose laws govern the arrangement, as set out in the trust instrument;

5. the identification number (if any) granted by any applicable official bodies (e.g. tax identification
number or registered charity or non-profit organization number);

6. identification information of trustee(s) - in line with guidance for individual (A) or corporate (B)
or partnership or unincorporated bodies (C) (where appropriate);

7. identification information of settlor(s) and any protector(s) or enforcers in line with guidance for
individual (A) or corporate (B) (where appropriate); and

8. identification information of known beneficiaries in line with guidance for individuals (A) or
corporates (B). Known beneficiaries mean those persons or that class of persons who can, from
the terms of the trust instrument, be identified as having a reasonable expectation of benefiting
from the trust capital or income.

Personal Information Collection Statement
Certain information or documents to be provided by you will constitute personal data as defined in the
Personal Data (Privacy) Ordinance. Please read carefully the attached “Collection and Use of 
Customer Information, Financial Crime Risk Management Activity and Tax Compliance – Terms 
and Conditions” and “Notice relating to the Personal Data (Privacy) Ordinance” which, among 
other things, sets out the policies and practices of the Manager and the Trustee with regard to any 
personal data provided.
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HSBC Global Asset Management (Hong Kong) Limited 

Level 22, HSBC Main Building, 1 Queen’s Road Central, Hong Kong  

Tel: (852) 2284 1111  Fax: (852) 2845 0226 

www.assetmanagement.hsbc.com/hk 

 
COLLECTION AND USE OF CUSTOMER INFORMATION, FINANCIAL CRIME RISK MANAGEMENT ACTIVITY AND TAX 

COMPLIANCE - TERMS AND CONDITIONS 
 
DEFINITIONS 
Capitalised terms used in these Terms shall have the following meanings and any references to the singular shall include 
the plural and vice versa, unless the context otherwise requires: 
 
“Authorities” means any judicial, administrative or regulatory body, any government, or public or government agency, 
instrumentality or authority, any Tax Authority, securities or futures exchange, court, central bank or law enforcement 
body, or any agents thereof, having jurisdiction over any part of HSBC Group. 
 

  “Compliance Obligations” means obligations of any member of the HSBC Group to comply with: (a) any applicable local or 
foreign statute, law, regulation, ordinance, rule, judgment, decree, voluntary code, directive, sanctions regime, court order, 
agreement between any member of the HSBC Group and an Authority, or agreement or treaty between Authorities and 
applicable to HSBC or a member of the HSBC Group (“Laws”), or international guidance and internal policies or procedures, 
(b) any valid demand from Authorities or reporting, regulatory trade reporting, disclosure or other obligations under Laws, 
and (c) Laws requiring HSBC to verify the identity of our Customers. 

 
“Connected Person” means a person or entity whose information (including Personal Data or Tax Information) is provided 
by, or on behalf of, the Customer to any member of the HSBC Group or otherwise received by any member of the HSBC 
Group in connection with the provision of the Services. In relation to the Customer, a Connected Person may include, but is 
not limited to, any guarantor of the Customer, a director or officer of a company, partners or members of a partnership, 
any “substantial owner”, “controlling person”,  or beneficial owner, trustee, settler or protector of a trust, account holder 
of a designated account, payee of a designated payment, representative, agent or nominee of the Customer,  or any other 
persons or entities having a relationship to the Customer that is relevant to its relationship with the HSBC Group. 
 
“controlling persons” generally means individuals who exercise control over an entity (for a trust, these generally include 
the settlor, the trustee, the protector, the beneficiaries or class of beneficiaries, and any other individual(s) who exercises 
ultimate effective control over the trust, and in the case of a legal entity other than a trust, such term generally includes 
persons in equivalent or similar positions who exercise ultimate effective control over such entity), subject always to 
applicable local laws. 
 
“Customer” means a person or entity to whom any member of the HSBC Group provides Services.  
 
“Customer Information” includes without limitation any Personal Data, confidential information, and/or Tax Information 
of either the Customer or a Connected Person (including accompanying statements, waivers and consents).  
 
“Financial Crime” includes without limitation money laundering, terrorist financing, bribery, corruption, tax evasion, fraud, 
evasion of economic or trade sanctions, and/or violations, or attempts to circumvent or violate any Laws or regulations 
relating to these matters. 
 
“HSBC” means HSBC Global Asset Management (Hong Kong) Limited in its own capacity or acting for and on behalf of a 
fund or funds whether as manager, advisor, distributor or service provider.  
 
“HSBC Group” means HSBC Holdings plc, and/or any of, its affiliates, subsidiaries, associated entities and any of their 
branches and offices including HSBC, and “any member of the HSBC Group” has the same meaning.  
 
“Loss” means any claim, charge, cost (including, but not limited to, any legal or other professional cost), damages, debt, 
expense, tax, liability, obligation, allegation, suit, action, demand, cause of action, proceeding or judgment, however 
calculated or caused, and whether direct or indirect, consequential, punitive or incidental.  
 
“Personal Data” shall bear the meaning attributable to it under the laws of the jurisdiction where such data is collected, 
used, or transferred (as the case maybe) and, unless otherwise specified, generally includes any data relating to  a living 
individual (and corporate entities, in those countries outside Hong Kong where data privacy law applies to corporates), 
from which the individual can be identified and in a form where access to or processing of the data is practicable, and 
includes without limitation, sensitive personal data, name(s), residential address(es), contact information, age, date of 
birth, place of birth, nationality, citizenship, personal and marital status.  
 

 “Services” means, without limitation, (a) the opening, maintaining and closing of the Customer’s  accounts with any 
member of the HSBC Group and/or any fund account(s), (b) the provision of any related investment products related 
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services and other services to the Customer (including, for example, securities dealing, investment advisory, asset 
management, corporate finance, broker, agency, custodian), processing applications, switching and redemption requests 
and product eligibility assessment, and (c) the maintenance of HSBC Group and/or HSBC’s overall relationship with the 
Customer, including carrying out Customer’s instructions, responding any as enquiry by the Customer, dealing in any other 
matters relating to the Customer’s investment in the fund(s) market research and administrative purposes.  

 
“substantial owners” generally means any individuals entitled to more than 10% of the profits of or with an interest of 
more than 10% in an entity either directly or indirectly, subject always to applicable local laws.  
 
“Tax Authorities” means domestic or foreign tax, revenue, fiscal or monetary authorities. 
 
“Tax Information” means any documentation or information (and accompanying statements, waivers and consents) 
relating, directly or indirectly, to the tax status of a Customer (regardless of whether that Customer is an individual or a 
business, non-profit or other corporate entity) and any owner, “controlling person”, “substantial owner” or beneficial 
owner of a Customer, that any member of the HSBC Group considers, acting reasonably, is needed to comply (or 
demonstrate compliance, or avoid non-compliance) with any HSBC Group member's obligations to any Tax Authority. “Tax 
Information” includes, but is not limited to, information about: tax residence and/or place of organisation (as applicable), 
tax domicile, tax identification number, Tax Certification Forms, certain Personal Data (including name(s), residential 
address(es), age, date of birth, place of birth, nationality, citizenship).  
 
“Tax Certification Forms” means any forms or other documentation as may be issued or required by a Tax Authority or by 
HSBC from time to time to confirm the tax status of an account holder or the Connected Person of an entity. 

 
1. COLLECTION, PROCESSING  AND SHARING OF CUSTOMER INFORMATION 
These Terms explain how HSBC and other members of the HSBC Group may use any Customer Information. By using the 
Services, the Customer agrees that HSBC and members of the HSBC Group may use Customer Information in accordance 
with these Terms.  
Customer Information will not be disclosed to anyone (including other members of the HSBC Group), other than where:  
• HSBC is legally required to disclose; 
• HSBC has a public duty to disclose; 
• HSBC’s or a recipient’s (as described in paragraph 1.3 below) legitimate business purposes require disclosure; 
• the disclosure is made with Customer consent; or 
• it is disclosed as set out in the following Terms.  
 
COLLECTION 
1.1. HSBC and other members of the HSBC Group may collect, use and share Customer Information (including relevant 

information about the Customer, the Customer’s transactions, the Customer’s use of HSBC’s products and services, 
and the Customer’s relationships with the HSBC Group).  Customer Information may be requested from the Customer 
(or a person acting on the Customer’s behalf), or may also be collected by or on behalf of HSBC, or other members of 
the HSBC Group, from other sources (including from publically available information), generated or combined with 
other information available to HSBC or any member of the HSBC Group.  

 
Any telephone conversation with HSBC and/or HSBC Group in connection with the Services may be recorded. 

 
USE AND PROCESSING 
1.2.  HSBC and/or members of the HSBC Group may use, process, transfer (including transfers outside of Hong Kong) 

and/or disclose Customer Information in connection with the following Purposes: (a) providing Services and for any 
transactions requested or authorised by the Customer, (b) meeting Compliance Obligations, (c) conducting Financial 
Crime Risk Management Activity (defined in paragraph 3.1 below), (d) collecting any amounts due from the Customer, 
(e) enforcing or defending HSBC’s, or a member of the HSBC Group’s, rights, (f) for internal operational requirements 
of HSBC or the HSBC Group (including, without limitation, credit and risk management, system or product 
development and planning, insurance, audit and administrative purposes), (g) maintaining HSBC’s and/or a member of 
the HSBC Group’s overall relationship with the Customer, and or any other directly related purposes (the “Purposes”). 

 
SHARING 
1.3.  By using the Services, the Customer agrees that HSBC and/or members of the HSBC Group, as the case maybe, may (as 

necessary and appropriate for the Purposes) transfer and disclose any Customer Information to the following 
recipients (who may also use, process, transfer and/or disclose such Customer Information for the Purposes): 

 
a. any member of the HSBC Group;  
b. any sub-contractors, agents, service providers, or associates of the HSBC Group (including their  employees, 

directors and officers); 
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c. any Authorities who made a valid request to HSBC or a member of the HSBC Group;    
d. anyone acting on behalf of the Customer, payment recipients, beneficiaries, account nominees, intermediary, 

correspondent and agent banks, clearing houses, clearing or settlement systems, market counterparties, upstream 
withholding agents, swap or trade repositories, stock exchanges, companies in which the Customer has an interest 
in securities (where such securities are held by HSBC or other member of the HSBC Group for the Customer); 

e. any party acquiring  an interest in or assuming risk in or in connection with the Services; 
f. other financial institutions;  
g. any third party fund manager who provides asset management services to the Customer; and/or 
h. in connection with any HSBC or any member of the HSBC Group’s business transfer, disposal, merger or 

acquisition;  
 
wherever located (in or outside Hong Kong), including in jurisdictions which do not have data protection laws that 
provide the same level of protection as the jurisdiction in which the Customer Information is collected or in which the  
Services are supplied.  

 
CUSTOMER OBLIGATIONS 
1.4.  The Customer agrees to inform HSBC promptly, in writing if there are any changes to Customer Information supplied 

to HSBC or a member of the HSBC Group from time to time, and to respond to any request from, HSBC, or a member 
of the HSBC Group. 

 
1.5.  The Customer confirms that every Connected Person whose information (including Personal Data or Tax Information) 

they have provided to HSBC or a member of the HSBC Group has been notified of and has given their express and 
prescribed consent thereto and agreed to the collection, use, processing, disclosure and transfer of their information 
as set out in these Terms. The Customer also confirms that they have or shall without delay advise the relevant 
Connected Persons that they may have rights of access to, and correction of, any Personal Data provided in this 
context. 

 
1.6.  Provision of any Personal Data is voluntary. However, failure to supply such Personal Data may result in HSBC or the 

HSBC Group being unable to provide the Services. Where: 

 a Customer fails to provide Customer Information that HSBC or the HSBC Group reasonably requests, or  

 a Customer withholds or withdraws any consents which HSBC or the HSBC Group may need to process, transfer 
or disclose Customer Information for the Purposes, or  

 HSBC or a member of the HSBC Group has suspicions regarding the possible commission of Financial Crime or a 
Customer presents a potential Financial Crime risk to HSBC and/or a member of the HSBC Group,  

 
HSBC and/or a member of the HSBC Group may: 
a.     be unable to provide new, or continue to provide all or part of the, Services to the Customer and reserves the 

right to terminate its business relationship with the Customer; 
b.   take actions necessary for HSBC or a member of the HSBC Group to meet the Compliance Obligations;   
c. delay the payment of any distribution and/or redemption proceeds; and/or 
d.     block, transfer or close Customer account(s), to the extent permissible by law. 
In addition, the failure of a Customer to supply their, or their Connected Person’s, Tax Information and accompanying 
statements, waivers and/or consents, may result in HSBC and/or any member of the HSBC Group making its own 
decision with respect to the Customer’s status, including whether to report such Customer to a Tax Authority, and 
may require HSBC and/or any member of the HSBC Group or other persons to withhold amounts as may be legally 
required by any Tax Authority and paying such amounts to any Tax Authority.  

 
2. DATA PROTECTION   
2.1.   Whether it is collected, used and/or processed in a home jurisdiction or overseas, in accordance with applicable data 

protection legislation, Customer Information will be protected by a strict code of secrecy and security which all 
members of the HSBC Group, their staff and third parties are subject to.  

 
2.2.  Any collection, use or transfer of Personal Data in Hong Kong by HSBC and/or any member of the HSBC Group will be 

in accordance with the Hong Kong Personal Data (Privacy) Ordinance (as amended) (the “Ordinance”).  Under the 
Ordinance, the subject of the Personal Data has the right to request HSBC and/or any member of the HSBC Group: 
a. to respond to him/her as to whether HSBC and/or any member of the HSBC Group hold any Personal Data and 

provide access to such Personal Data; 
b. correct any Personal Data relating to him/her which is inaccurate; and 
c. describe any policies and practices in relation to Personal Data and inform him/her the kinds of Personal Data 

held by HSBC and/or any member of the HSBC Group. 
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HSBC and/or any member of the HSBC Group may charge a reasonable fee for processing the aforementioned data 
access request.  

 
2.3.  Requests for Personal Data access or correction and for information regarding policies and practices and kinds of data 

held may be made in writing to: 
  

The Local Compliance Officer  

HSBC Global Asset Management (Hong Kong) Limited  

Level 22, HSBC Main Building  

1 Queen's Road Central  

Hong Kong 

 
3.  FINANCIAL CRIME RISK MANAGEMENT ACTIVITY  
3.1.   HSBC, and members of the HSBC Group, are required, and may take any action they consider appropriate in their sole 

and absolute discretion, to meet Compliance Obligations in connection with the detection, investigation and 
prevention of Financial Crime (“Financial Crime Risk Management Activity”). 
Such action may include, but is not limited to: (a) screening, intercepting and investigating any instruction, 
communication, drawdown request, application for Services, or any payment sent to or by the Customer, or on its 
behalf, (b) investigating the source of or intended recipient of funds (c) combining Customer Information with other 
related information in the possession of  any member of the HSBC Group, and/or (d) making further enquiries as to 
the status of a person or entity, whether they are subject to a sanctions regime, or confirming a Customer’s identity 
and status.   
 

3.2.   To the extent permissible by law, neither HSBC nor any other member of the HSBC Group shall be liable to the 
Customer or any third party in respect of any Loss whether incurred by the Customer or a third party in connection 
with the delaying, blocking or refusing of any payment or the provision of all or part of the Services or otherwise as a 
result of Financial Crime Risk Management Activity.  

 
4.  TAX COMPLIANCE    

The Customer on its own behalf and on behalf of and each Connected Person acting in their capacity as a Connected 
Person (and not in their personal capacity)  acknowledges, as the case maybe, that they are solely responsible for 
understanding and complying with their tax obligations (including but not limited to, tax payment or filing of returns 
or other required documentation relating to the payment of all relevant taxes) in all jurisdictions in which those 
obligations arise and relating to the opening and use of account(s) and/or Services provided by HSBC and/or members 
of the HSBC Group.  The Customer on its own behalf and on behalf of each Connected Person acknowledges, as the 
case maybe, that certain countries may have tax legislation (including but not limited to the Inland Revenue Ordinance 
of Hong Kong and its provisions including those concerning automatic exchange of financial account information) with 
extra-territorial effect regardless of the Customer’s or Connected Person’s place of domicile, residence, citizenship or 
incorporation. The Customer on its own behalf and on behalf of each Connected Person also acknowledges, as the 
case maybe, that HSBC and/or any member of the HSBC Group does not provide tax advice. The Customer is advised 
to seek independent legal and/or tax advice. The Customer on its own behalf and on behalf of each Connected Person 
further acknowledges, as the case maybe, that HSBC and/or any member of the HSBC Group has no responsibility in 
respect of a Customer’s tax obligations in any jurisdiction which they may arise including, without limitation, any that 
may relate specifically to the opening and use of account(s) and/or Services provided by HSBC and/or members of the 
HSBC Group. 

 
5.  USE OF PERSONAL DATA DIRECT MARKETING – FOR INDIVIDUALS 
5.1.  Customers who are individuals, should note that, subject to obtaining your consent (which includes an indication of no 

objection) and/or otherwise complying with applicable local laws, HSBC and/or HSBC Group may, from time to time, 
use your Personal Data namely: your name(s), residential address(es), email address(es) and other contact 
information for direct marketing of (a) collective investment schemes managed, advised, distributed or promoted by 
HSBC and/or by the HSBC Group, (b) asset management, investment advisory, wealth management or any other 
investment related services offered by HSBC and/or the HSBC Group, (c) other investment opportunity promoted by 
HSBC and/or by the HSBC Group, (d) other investment financial or investment providers or services promoted by HSBC 
and/or by the HSBC Group, (e) banking or financial services or related products and services including brokerage, 
agency, custodian and credit facilities or any other products or services directly related to the above promoted by 
HSBC and/or by the HSBC Group.  HSBC and HSBC Group will not transfer such Personal Data to any third parties for 
direct marketing purposes without obtaining the relevant Customer’s consent as required by applicable local laws. 

 
5.2. You may, at any time and without charge, request that HSBC and HSBC Group not to use your Personal Data in direct 

marketing by sending your request to the relevant officer at the address provided in paragraph 2.3 above.  
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6.  MISCELLANEOUS 
6.1.   In the event of any conflict or inconsistency between any of these Terms and those in any other service, product, 

business relationship, account or agreement between the Customer and HSBC, these Terms shall prevail. Any 
consents, authorisations, HSBC requested waivers and permissions that already exist, or are separately obtained, from 
the Customer in relation to Customer Information shall continue to apply in full force and effect, to the extent 
permissible by applicable local law.  

 
6.2.  If all or any part of the provisions of these Terms become illegal, invalid or unenforceable in any respect under the law 

of any jurisdiction, that shall not affect or impair the legality, validity or enforceability of such provision in any other 
jurisdictions or the remainder of these Terms in that jurisdiction.  

 
6.3.  These Terms shall continue to apply notwithstanding their termination, any termination by HSBC   or a member of the 

HSBC Group of the provision of any Services to the Customer or the closure of any Customer account.  
 

Note: In case of discrepancies between the English and Chinese versions, the English version shall apply and prevail.  
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Notice relating to the Personal Data (Privacy) Ordinance (the “Ordinance”) 

  

 (a) From time to time, it is necessary for individuals to supply the  member(s) of the HSBC Group (HSBC  Group means 
HSBC Holdings plc, and/or any of its affiliates, subsidiaries, associated entities and any of their branches and offices 
(together or individually) including HSBC Investment Funds (Hong Kong) Limited and HSBC Global Asset Management 
(Hong Kong) Limited and “member of the HSBC Group” has the same meaning) with data in connection with the 
opening or continuation of accounts and the establishment or continuation of  fund or investment product facilities 
or provision of fund or investment product services or compliance with any laws, guidelines or requests issued by 
regulatory or other authorities. 

(b) Failure to supply such data may result in members of the HSBC Group being unable to open or continue accounts or 
establish or continue fund or investment product functions or facilities or provide fund or investment product 
services. 

(c)  It is also the case that data are collected from (i) customers in the ordinary course of the continuation of the 
customer relationship (for example, when customers write cheques, deposit application proceeds or collect 
realisation proceeds, or otherwise deal in the relevant fund(s) or investment product(s)), (ii) a person acting on 
behalf of the individual whose data are provided, and (iii) other sources (for example, information obtained from 
agencies or in the continuation of the fund or investment product relationship).  Data may also be generated or 
combined with other information available to any member of the HSBC.  

(d) The purposes for which data may be used are as follows: 
 (i) considering applications for products and services and the daily operation of products, services and facilities 

provided to customers; 
 (ii) conducting know your client and checks (customer due diligence) and upon periodic or special reviews 

thereof; 
 (iii) creating and maintaining any member of the HSBC Group’s credit and risk related models; 
 (iv) assisting other financial institutions to conduct similar checks; 
 (v) ensuring ongoing due diligence of customers; 
 (vi) designing financial services or related products for customers’ use; 
 (vii) marketing services, products and other subjects as described in (f) below; 
 (viii) collecting of amounts outstanding from customers; 
 (ix) meeting obligations, requirements or arrangements, whether compulsory or voluntary, of any member of the 

HSBC Group to comply with, or in connection with:  
(1) any law, regulation, judgment, court order, voluntary code, sanctions regime, within or outside the 

Hong Kong Special Administrative Region (“Hong Kong”) existing currently and in the future (“Laws”) 
(e.g. the Inland Revenue Ordinance and its provisions including those concerning automatic exchange 
of financial account information); 

(2) any guidelines, guidance or requests given or issued by any legal, regulatory, governmental, tax, law 
enforcement or other authorities, or self-regulatory or industry bodies or associations of financial 

services providers within or outside Hong Kong existing currently and in the future (e.g. guidelines, 

guidance or requests given or issued by the Inland Revenue Department including those concerning 
automatic exchange of financial account information) and any international guidance, internal policies 
or procedures;  

(3) any present or future contractual or other commitment with local or foreign legal, regulatory, judicial, 
administrative, public or law enforcement body, or governmental, tax, revenue, monetary, securities 
or futures exchange, court, central bank or other authorities, or self-regulatory or industry bodies or 
associations of financial service providers or any of their agents with jurisdiction over all or any part of 
the HSBC Group (together the “Authorities” and each an “Authority”) that is assumed by, imposed on 
or applicable to any member of the HSBC Group; or 

(4) any agreement or treaty between Authorities; 
 (x) complying with any obligations, requirements, policies, procedures, measures or arrangements for sharing 

data and information within the HSBC Group and/or any other use of data and information in accordance 
with any programmes for compliance with sanctions or prevention or detection of money laundering, 
terrorist financing or other unlawful activities; 

 (xi) conducting any action to meet obligations of any member of the HSBC Group to comply with Laws or 
international guidance or regulatory requests relating to or in connection with the detection, investigation 
and prevention of money laundering, terrorist financing, bribery, corruption, tax evasion, fraud, evasion of 
economic or trade sanctions and/or any acts or attempts to circumvent or violate any Laws relating to these 
matters; 

 (xii) meeting any obligations of any member of the HSBC Group to comply with any demand or request from the 
Authorities; 
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(xiii) enabling an actual or proposed assignee of any member of the HSBC Group, or participant or sub-participant 
of any member of the HSBC Group’s rights in respect of the customer to evaluate the transaction intended to 
be the subject of the assignment, participation or sub-participation; and 

 (xiv) any purpose or purposes relating thereto. 
(e) Data held by any member of the HSBC Group relating to an individual will be kept confidential but any or a member 

of the HSBC Group may provide such information to the following parties (whether within or outside Hong Kong) for 
the purposes set out in paragraph (d): 
(i) any agents, contractors, sub-contractors, service providers or associates of the HSBC Group (including their 

employees, directors, officers, agents, contractors, service providers, and professional advisers); 
(ii) any third party service provider who provides administrative, telecommunications, computer, payment or 

securities clearing or other services to the HSBC Group in connection with the operation of its business 
(including their employees, directors and officers); 

(iii) any Authorities; 
(iv) any person under a duty of confidentiality to a member of the HSBC Group which has undertaken to keep 

such information confidential and to comply with applicable Hong Kong Laws; 
(v) the drawee bank providing a copy of a paid cheque (which may contain information about the payee) to the 

drawer; 
(vi) any persons acting on behalf of an individual whose data are provided, payment recipients, beneficiaries, 

account nominees, intermediary, correspondent and agent banks, clearing houses, clearing or settlement 
systems, market counterparties, upstream withholding agents, swap or trade repositories, stock exchanges, 
companies in which the customer has an interest in securities (where such securities are held by any member 
of the HSBC Group) or a person making any payment into the customer’s account; 

 (vii) any person to whom any member of the HSBC Group is under an obligation or required or expected to make 
disclosure for the purposes set out in, or in connection with, paragraph (d)(ix), (d)(x) or (d)(xi); 

(viii) any actual or proposed assignee of, or participant or sub-participant or transferee of any member of the 
HSBC Group’s rights in respect of the customer; and 

(ix) (1)  any member of the HSBC Group; 
 (2)  third party financial institutions, insurers, securities and investment services providers; 
  (3)  co-branding partners of any member of the HSBC Group (the names of such co-branding partners will 

be provided during the application process for the relevant services and products, as the case may be);  
 (4) charitable or non-profit making organisations; and 
 (5)  external service providers (including but not limited to mailing houses, telecommunication companies, 

telemarketing and direct sales agents, call centres, data processing companies and information 
technology companies) that any member of the HSBC Group engages for the purposes set out in 
paragraph (d)(vii).  

Such information may be transferred to a place outside Hong Kong. 
(f) Use of Data in Direct Marketing  

Any member of the HSBC Group may use a customer’s data in direct marketing and the HSBC Group requires the 
customer’s consent (which includes an indication of no objection) for that purpose.  In this connection, please note 
that: 
(i) the name, contact details, products and other service portfolio information, transaction pattern and behavior, 

financial background and demographic data of a customer held by the HSBC Group from time to time may be 
used by the HSBC Group in direct marketing; 

(ii) the following classes of services, products and subjects may be marketed: 
(1) financial, insurance, securities and investment services and related services and products; 
(2) reward, loyalty, co-branding or privileges programmes and related services and products; 
(3) services and products offered by the HSBC Group co-branding partners (the names of such co-branding 

partners will be provided during the application for the relevant services and products, as the case may 
be); and 

(4) donations and contributions for charitable and/or non-profit making purposes; 
(iii) the above services, products and subjects may be provided by or (in the case of donations and contributions) 

solicited any member of the HSBC Group.  The HSBC Group will not transfer such customer data to any third 
parties for direct marketing purposes without obtaining the relevant Customer’s consent as required by 
applicable local laws.  

If, after the customer has given his/her consent or indication of no objection, but subsequently the customer does 
not wish any member of the HSBC Group to use his data for use in direct marketing as described above, the 
customer may notifying the relevant officer at the address set out in paragraph (i) below. 

(g)  Under and in accordance with the terms of the Ordinance, any individual has the right: 
(i) to check whether any member of the HSBC Group holds data about him and of access to such data; 
(ii) to require any member of the HSBC Group to correct any data relating to him which is inaccurate; 
(iii)       to ascertain any member of the HSBC Group’s policies and practices in relation to data and to be informed of 

the kind of personal data held by any member of the HSBC Group. 
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(h) In accordance with the terms of the Ordinance, any member of the HSBC Group has the right to charge a reasonable 
fee for the processing of any data access request. 

(i) The person to whom requests for access to data or correction of data or for information regarding policies and 
practices and kinds of data held are to be addressed as follows:     

   The Local Compliance Officer   
   HSBC Investment Funds (Hong Kong) Limited   

HSBC Global Asset Management (Hong Kong) Limited   
Level 22, HSBC Main Building     
1 Queen's Road Central     

 (j)  Nothing in this Notice shall limit the rights of customers under the Ordinance. 
 
Note: In case of discrepancies between the English and Chinese versions, the English version shall apply and prevail.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


