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e Turnover & X%
— continuing operation: amounted to HK$2,223.8 million, a decrease of 2.5%
FHBICE TS - 22218870 - TR 2.5%
— continuing and discontinued operation: HK$2,223.8 million, down 24.1%
BN IEFF B EFETS « 22218870 © TE24.1%

e Profit attributable to owners of the Company ZxA &G A &1 i 7
— continuing operation: increased 196.9% to HK$1,292.5 million
FRESE TS - 1BI1196.9% £ 129188 T
— continuing and discontinued operation: HK$1,717.4 million, up 192.6%
FENIEFELCEER - 17.218%87L + £F192.6%

e Earnings per share &% & 7l
— continuing operation: increased 196.9% to HK cents 80.7
SREREETS  HN196.9% = 80.7 /&1l
— continuing and discontinued operation: HK$1.07, an increase of 192.6%
FENEFBREETS - 1.0787T - BK192.6%

During the current reporting period, the Group completed the disposal of its entire equity interests in Lifestyle
Properties Development Limited (“Lifestyle Properties”) and its subsidiaries (collectively referred as the “Lifestyle
Properties Group”). During the same period last year, the Group underwent group reorganization for the spin-off and
separate listing ("Spin-off”) of the shares of Lifestyle China Group Limited ("Lifestyle China”) and its subsidiaries
(collectively referred to as the “Lifestyle China Group”) on the Main Board of the Stock Exchange of Hong Kong Limited
(“Stock Exchange”). As a result, the results attributable to Lifestyle Properties Group and Lifestyle China Group are
presented as discontinued operations in the condensed consolidated statement of profit or loss and other
comprehensive income for the six months ended 30 June 2017 and 2016 respectively and the corresponding
comparative figures for the preceding interim period were restated accordingly.

RIBEHA - AEETKHENBMEZRRBR AR ([FRE]) REME AR (GR [FHRnESE ] 82 BRG
REFRYPR - AEERMETREEER AR (TAERE ) REMB AR (5[ FMEhEEE D ORD O[T 2H )
MR EBMERXGER AR ([BRAM]) ERBL L1 - #TEEEE - BENU - MEtESE LR ESEES 5
RBE_Z—+FR_T-RFAA=ZTRENEAZERGEERE A2 ARERELIIRIEFELEXRE  ME
FrhHHE 2 L BB F I HEES -
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Retail Market Overview

Momentum in the global economy starting to firm up during the first half
of 2017, with trade and manufacturing picking up and stabilizing
commodity prices are supporting growth in the emerging markets.

During the period under review, China’s gross domestic product rose 6.9%
year on year, well above the government’s annual target of “around 6.5%"
and an uptick on last year's 6.7% expansion. Against the backdrop of
strengthening export growth and improving consumer confidence, retail
sales of consumer goods in China accelerated by 10.4% year-on-year.

Hong Kong, the Group’s home market, has shown signs of recovery with
retail sales resuming to positive growth since March this year. Supported
by favorable employment conditions and positive business sentiment,
domestic demand has been gradually improving. The recent revival in
visitor arrivals also gave retail sales a lift. For the first quarter of 2017,
Hong Kong registered 4.3% growth in its gross domestic product,
comparing with only 0.8% growth in the first quarter of 2016. Retail
consumption began to pick up moderately as growth in the aggregate
value of retail sales saw a slight decline of 0.6% year-on-year for the first
half of 2017, recovering from the 8.1% decline in the same period in 2016.
Sales of luxury goods categories, including jewelry and watches resumed
growth with department store sales rising 0.9% year-on year. For the first
half of 2017, tourist arrivals into Hong Kong rose 2.4% from the previous
year. Of these, mainland China visitors, which accounted for 75.1% of the
total, increased 2.3% for the period under review. With a strong brand
equity and seasoned management team, the Group has been
well-positioned to capitalize on the improving retailing market.

Financial Review

Turnover and Sales Proceeds

For the period under review, the Group’s department store operations
(the two department stores in Hong Kong) saw its turnover decreased
slightly by 2.5% over the same period last year, while total gross sales
proceeds, derived from both direct and concessionaire sales transactions,
was up by 1.0%, outperformed the broader market. The slight decrease in
turnover was mainly attributed to a decrease in direct sales of
approximately 8% despite commission income derived from
concessionaire sales saw an increase of roughly 6%. The drop in direct
sales revenue during the period was partly a result of the complete
closure of the Freshmart supermarket for almost two months for
renovation as well as the change from direct sales to concessionaire sales
arrangement with respect to certain product categories during the period.

Gross Profit and Gross Margin
As a result of a decrease in direct sales, gross profit margin as a
percentage of turnover edged up slightly to 56.7%, from 55.0% for the
same period in 2016. Gross profit amounted to HK$1,261.5 million, up
0.5% from HK$1,254.8 million in 2016.
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Management Discussion and Analysis (continued) &EEEi Rk 2 (&)

Net Profit Attributable to Shareholders

The Group's reported net profit attributable to owners of the Group, from
both continuing and discontinued operations, for the period amounted to
HK$1,717.4 million, representing an increase of 192.6% from HK$587.0 million
in 2016. Meanwhile, the net profit attributable to continuing operation
(before the gain on disposal of interest in Lifestyle Properties
Development Limited (“Lifestyle Properties”)) was HK$1,292.5 million, up
196.9% from HK$435.3 million in the previous year. The substantial
increase was primarily a result of (i) a net investment income of HK$328.0 million
has been recorded during the period under review, while it was a loss of
HK$217.6 million for the same period last year, (i) a revaluation gain of
HK$351.5 million on the Group's investment properties, and (iii) a
decrease in finance costs (after capitalization of borrowing costs) of
HK$44.2 million. The Group's reported net profit was further pushed up
by the one-off gain on disposal of the Group's 59.56% in Lifestyle
Properties to the tune of HK$420.8 million. In respect of continuing
operation, the Group's net profit margin as a percentage of turnover
surged from 19.1% to 58.1% as a result.

Selling and Distribution Costs

The aggregate selling and distribution costs of the Group increased 10.8%
over the previous period and represented 6.4% (2016: 5.9%) of total gross
sales proceeds. The increase was mainly a result of additional expenses
incurred in relation to sales promotion and the store renovations. Higher
sales promotion costs was mainly attributed to the Sogo Rewards loyalty
program, a cash bonus points program launched in July 2016 for
rewarding spending by customers. On the other hand, the extensive
renovation program of the CWB store in the past two years has resulted in
higher depreciation charge in respect of leasehold improvements and
fixed assets write-off during the period under review.

Administrative Expenses

The Group’s general administrative expenses decreased 8.8% to
approximately HK$60.2 million when compared to the same period in
2016. The decrease was mainly due to a slight change in the management
structure following the Spin-off of Lifestyle China Group Limited (“Lifestyle
China”) in July 2016 which has resulted in a lower salary and general
administration costs.

Other Income, Gains and Losses

These comprise mainly management fee, credit card charges and other
miscellaneous incomes received from the counters and tenants, other
sundry incomes and exchange gain or loss. Decrease in other income,
gains and losses of the Group was mainly due to a higher exchange loss
being recorded during the period and the absence of consultancy fee
income from subsidiaries of Lifestyle China following the Spin-off.
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Management Discussion and Analysis (continued) E2E R 24 (&)

Investment Income

For the first half of 2017, the Group reported a net investment income of
HK$328.0 million, comparing to a net investment loss of HK$217.6 million
for the same period in 2016. Investment income comprised mainly interest
income to the tune of HK$26.5 million from the Group's bank deposits
and net investment income of HK$301.5 million, which consisted of fair
value changes, interest and investment income received and receivable
and dividend income from a portfolio of financial assets. As at 30 June
2017, the Group's financial investment portfolio was valued at
approximately HK$2,639.7 million.

Finance Costs

The Group's total finance cost consisted mainly of finance charges and
interest expenses on bank loans and bonds payable. The aggregate
amount of finance costs and interest incurred, before capitalization, was
approximately HK$185.4 million for the period under review (2016:
HK$156.9 million). The increase was mainly due to additional interest
expense incurred in respect of full utilization of the HK$8,000 million
banking facility for financing payment of the acquisition cost of the Kai Tak
Land in December 2016. Finance costs charged to the profit and loss
account during the period amounted to HK$112.7 million (2016: HK$156.9
million) after certain of the borrowing costs relating to the Kai Tak Land
has been capitalized.

Liquidity and Financial Resources

The Group's EBITDA (excluding investment income, fair value changes on
investment properties, and non-recurring items) for the period under
review remained stable at approximately HK$1,022.9 million (2016:
HK$1,042.0 million). As at 30 June 2017, before counting the financial
investment portfolio which was worth approximately HK$2,639.7 million (31
December 2016: HK$2,440.6 million), the net debt of the Group decreased
from approximately HK$9,337.3 million as at 31 December 2016 to
HK$8,605.4 million as at the period end.

As at 30 June 2017, the Group's cash at banks amounted to approximately
HK$4,489.5 million (31 December 2016: HK$7,520.1 million). Of the cash
kept at banks in Hong Kong, approximately 99.6% was denominated in US
dollar ("US$") and Hong Kong dollar ("HK$") and approximately 0.4% was
in Renminbi ("RMB") and other currencies.

As at 30 June 2017, the Group's outstanding bank loans amounted to
approximately HK$8,460.6 million (31 December 2016: HK$8,376.2 million)
and bonds payable amounted to approximately HK$4,634.3 million
(31 December 2016: HK$8,481.2 million). The decrease in bonds payable
at the period end was due to redemption at maturity of the US$500 million
bonds in January 2017. The bank loans comprised the entire
HK$8,000 million drawn under the Hong Kong dollar denominated five-year
(due July 2021) secured loan facility, which interest is calculated with
reference to HIBOR. This five-year HK$8,000 million loan facility is made
up of HK$5,000 million term loan and HK$3,000 million revolving facility.
The HK$5,000 million term loan is repayable semi-annually over the loan
life, with the first repayment starting from January 2019. The remaining
bank loans was short-term US$ loans totaling US$66.4 million (equivalent
to HK$518.8 million) drawn under a US$255 million facility, which is
secured against certain of the Group's financial investments, with interest
calculated with reference to LIBOR.
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Management Discussion and Analysis (continued) &EEEi Rk 2 (&)

During the period under review, the Group was granted a 5-year HK$9,000
million banking facility from a group of banks for financing development
of the Kai Tak Project. This facility comprised a term loan of HK$3,690
million for financing part of the land premium and HK$5,310 million term
loan for financing the construction costs. As at the period end, this facility
was not utilized but the HK$3,690 million term loan was drawn down
immediately after the period end in July 2017 for repayment of the
HK$3,000 million revolving facility drawn under the HK$8,000 million
facility mentioned above. This loan facility does not require repayment
until the end of the 5-year term in 2022.

As at 30 June 2017, the Group had aggregate unutilized banking facilities
in the amount equivalent to approximately HK$10,872.8 million
(31 December 2016: HK$1,937.0 million).

The bonds payable of HK$4,634.3 million (US$600 million at maturity) at
30 June 2017 (31 December 2016: US$1,100 million at maturity) comprised
a US$300 million 10-year (bearing interest at 4.25% and maturing in
October 2022) and a US$300 million 10-year (bearing interest at 4.5% and
maturing in June 2025) unsecured guaranteed bonds. As at 30 June 2017,
the Group's net debt to equity ratio (defined as total borrowings less cash
and bank balances divided by equity attributable to the owners of the
Company) was 294.1% (31 December 2016: 504.6%). The abnormally high
gearing was due to the fact that the self-owned store property in
Causeway Bay, Hong Kong was stated at historical cost less depreciation
and amortization thereby its fair value has not been taken into account in
the calculation of the net debt to equity ratio.

Foreign Exchange Management

The functional currency of the Company and its major subsidiaries in
Hong Kong is Hong Kong dollar, in which most of the transactions are
denominated. As described under the "Liquidity and Financial Resources”
section above, certain monetary assets and liabilities of the Group are
denominated in US$ and, to a small extent, other foreign currencies
including RMB. The Group currently does not have a comprehensive
foreign currency hedging policy as the HK$, in which most of the Group's
transactions are denominated, is pegged to the US$ in which certain of
the Group's borrowings are denominated.
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Management Discussion and Analysis (continued) E2E R 24 (&)

Pledge of Assets

As at 30 June 2017, certain of the Group's leasehold land and buildings in
Hong Kong with carrying value aggregating approximately HK$1,242.1 million
(31 December 2016: HK$1,264.1 million), investment properties with
carrying value of HK$305.5 million (31 December 2016: HK$301.0 million),
together with shares of certain subsidiaries of the Group, were pledged to
secure the HK$8,000 million (31 December 2016: HK$8,000 million) loan
facility granted to the Group, of which HK$8,000 million (31 December
2016: HK$8,000 million) was utilized at the period end. In addition, certain
of the Group's financial assets at fair value through profit or loss with
carrying values amounting to approximately HK$1,477.4 million
(31 December 2016: HK$841.8 million) were pledged to secure loan
facilities in the amount of approximately US$255 million (31 December
2016: US$255 million).

Moreover, the entire Kai Tak Project, comprising the land under
development and investment properties, with an aggregate carrying value
of HK$7,823 million (31 December 2016: HK$7,393 million) was pledged to
secure the HK$9,000 million loan facility granted to the Group for
financing the development of the Kai Tak Project. As at the period end,
this facility was not utilized.

Contingent Liabilities
The Group did not have any material contingent liabilities as at
30 June 2017.

Material Acquisitions and Disposals

To streamline the structure of the Group and better utilize its available
resources, the Group agreed to sell all of its 59.56% equity interest in
Lifestyle Properties, which owns certain investment properties in mainland
China and Hong Kong and a piece of land under development in
Shenyang, China, to an independent third party property developer based
in Fuzhou, Fijian Province, China, at a consideration of approximately
HK$1,293 million. The transaction was completed on 13 April 2017 and the
Group intends to use the net proceeds from the disposal for general
working capital purposes. The gain from this disposal, together with the
consolidated profit from Lifestyle Properties up to the date of disposal,
amounted to approximately HK$426.7 million and has been disclosed as
profit from discontinued operation in the Group's profit and loss account.
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Review of Operations

For the first half of 2017, while the retailing market in Hong Kong was
generally recovering slowly from an extended period of decline, the
Group's department stores outperformed the broader market, thanks to
the Group's loyal clientele and effective business strategies.

SOGO CWB

Improving local consumer sentiment amid strengthening global demand
helped the sales of SOGO Causeway Bay (“SOGO CWB"), with the sales
growth recorded in the second quarter almost offsetting the sales decline
recorded in the first quarter of 2017. The flagship store recorded sales
revenue of approximately HK$3,971.7 million for the first six months of
2017, a slight decline of 1.5% from same period last year. The sales
revenue drop was largely a result of the complete closure of the Freshmart
supermarket for almost two months during March and April for renovation,
which did not only affect directly sales of the Freshmart supermarket but
also the overall traffic footfall to the store and sales at other departments.
The stay-and-buy ratio dropped by 2.3 percentage points from the same
period last year to 32.4%, while the average ticket size (excluding tickets
from Freshmart) remained largely stable at around HK$1,344, largely a
result of the fresh and personalized shopping experiences provided by
the newly revamped store. Launched in July 2016, the SOGO Rewards
loyalty program has been well received and able to recruit more than
281,000 members up to the period end. This has helped increase
customer loyalty and strengthened the Group's brand equity, with sales
revenue from members of the Sogo Rewards loyalty program accounting
for approximately 45.0% of the total sales revenue of the store during the
period under review. The Group will continue to leverage on this loyalty
program to increasing sales productivity of the store.

For the period under review, effective promotion activities were
introduced to the biannual SOGO “Thankful Week” event which was once
again well received by shoppers. As a result, the Group achieved record-
breaking sales revenue of HK$1,092.3 million for the May Thankful Week
event. With the renovation works at SOGO CWB nearing completion, it is
expected that the store’s traffic footfall will resume normal going forward
and the Group's investment in enhancing shopping experience will pay
off in the long term. In addition, a large LED advertising wall is being
installed at the front facade of the store and is expected to commence
operation in the fourth quarter of this year. With this new LED advertising
wall, it shall greatly enhance the effectiveness of our advertising activities
by targeting more diverse audiences with dynamic motion graphic
product advertising, drawing higher foot traffic and further strengthen our
brand image as well as our position as one of the leading landmarks in
Hong Kong.
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SOGO TST

Established itself as an unparalleled one-stop shopping destination,
SOGO Tsim Sha Tsui ("SOGO TST") continued to deliver strong
performance during the period under review. Cosmetics and skin care
products remained the key growth driver for the TST store and saw
double digit growth in sales. SOGO TST also sustained strong growth
momentum with both average ticket size and traffic footfall increased from
the previous period. Similar to its counterpart in Causeway Bay, the May
Thankful Week event at SOGO TST was well received and achieved
record-breaking sales revenue of HK$302.5 million, rising 20.5% from the
same event last year.

Lifestyle Properties (discontinued operation)

Lifestyle Properties, in which the Group owns approximately 59.56% equity
interest, recorded a profit attributable to owners up to the date of
disposal (13 April 2017) of approximately HK$4.0 million (2016: loss of
HK$0.7 million). As at 13 April 2017, the consolidated net assets value of
Lifestyle Properties amounted to HK$966.2 million, mainly comprising cash
and bank balances of HK$412.3 million (31 December 2016: HK$414.7 million),
and investment properties in the amount of HK$640.4 million
(31 December 2016: HK$631.4 million). As mentioned above, the Group
disposed of its entire interest in Lifestyle Properties in April 2017 and after
the disposal, the Group will continue to focus on its department store
operations and property development and investment.

Kai Tak Project

To capture the rising purchasing power and untapped customer base in
the East Kowloon area, which will be bolstered by a government
supported redevelopment plan as well as increasing accessibility brought
about by the upcoming Kai Tak Station of the new Shatin-Central Link, the
Group through government tender on 23 November 2016, acquired a plot
of land in Kai Tak — East Kowloon, at a consideration of HK$7,388 million.

The government’s Kai Tak redevelopment project is a huge and highly
complex project spanning a total planning area of over 320 hectares,
encompassing the former airport site together with the adjoining
hinterland districts of Kowloon City, Wong Tai Sin and Kwun Tong. Under
the redevelopment plan, the Hong Kong government has proposed to
provide a quality living environment for over 100,000 residents, developing
a mix of community, housing, business, tourism and infrastructural
amenities in the area.

With a site area of approximately 14,159 square metres, the Group's
Kai Tak Land will be developed into two blocks of commercial buildings to
provide space for both retailing and office use, with a total gross floor
area of approximately 101,000 square metres. The retailing portion is
planned to house a full-fledged department store and other facilities
complementary to the operations of a department store as well as to use
for the operation of a shopping mall and other entertaining and dining
facilities, and the office space will be divided partly for self-use and partly
for leasing out for rental income. The proposed development is expected
to be completed by end of 2021, and it is believed that this Kai Tak Project
will be able to create a landmark position in the new Kai Tak development
and East Kowloon area and will further broaden and solidify the Group's
presence in the Hong Kong retailing market.
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Outlook and Plan

While Hong Kong's retail market has seen gradual recovery, the near-term
outlook for the retail sector still hinges on external uncertainties including
the U.S interest rate upcycle, sustainable economic growth and
geopolitical tensions.

The ensuing recovery in global demand should continue to render
support to Asia’s trade flows in the near term and hence to Hong Kong's
export performance. Local consumption sentiment is likely to remain
buttressed by favorable employment and income conditions.

As a reputable department store operator, the Group will stay focused on
consolidating its business strength and leading market position. The
Group will continue to leverage on the SOGO Rewards loyalty program to
further strengthen customer relationship, deepen the engagement and
further leverage upon the program to attract new customers. With a more
engaging shopping experience and optimized layout at the newly
revamped SOGO CWB, the Group is confident the store efficiency and
customer traffic footfall will further improve. Meanwhile, the Group will
also continue its marketing efforts and refine the brand and product
assortments at SOGO TST with an aim to sustain the growth momentum.

Management remains prudently optimistic on the retail market outlook for
the second half of 2017. As part of its strategy to expand sensibly and
sustain long-term profitable growth, the Group maintains its open stance
on new investment opportunities and looks forward to generating better
returns for shareholders in the long run.
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Interim Dividend

The board of directors ("Board”) of the Company has declared an interim
dividend for 2017 of HK cents 28.9 (“Interim Dividend”) (2016: HK cents
28.9) in cash per share. The Interim Dividend will be paid on Wednesday,
6 September 2017 to shareholders whose names appear on the register of
members of the Company on Monday, 28 August 2017.

Closure of Register of Members

For the purpose of determination of entitlement to the Interim Dividend,
the register of members of the Company will be closed on Monday,
28 August 2017 during which no transfer of shares will be registered. In
order to qualify for the Interim Dividend, all transfers accompanied by the
relevant share certificate(s) must be lodged with the Company's share
registrar and transfer office in Hong Kong, Computershare Hong Kong
Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen'’s Road East, Wanchai, Hong Kong for registration no
later than 4:30 p.m. on Friday, 25 August 2017.

Directors’ and Chief Executive’s Interests

As at 30 June 2017, the directors’ and the chief executive's interests and
short positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO")), as recorded in the
register required to be kept under Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong Kong Limited
("Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”) as set out in
Appendix 10 to the Rules Governing the Listing of Securities on the Stock
Exchange ("Listing Rules”) were as follows:

(i) Long position in shares of the Company
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(i) FRARARBZEER

Number of Percentage of
Name of director Nature of interest shares held issued shares
BERG EERT
EEHE EEME £ =] BRAZBEDL
Mr. Lau Luen Hung, Thomas Beneficial owner 66,051,460 412%
Qs EmEA A
Interest of controlled corporations (Note 1) 540,000,000 33.70%
ZiEGEE RS (FEE1)
Interest of controlled corporation (Note 2) 222,350,332 13.87%
RYEHEEER (HE2)
Notes: Bt
1. United Goal Resources Limited (“United Goal”) holds 540,000,000 1. United Goal Resources Limited ([United

shares. United Goal is ultimately owned as to 80% by Mr. Lau Luen
Hung, Thomas through Asia Prime Assets Limited ("Asia Prime”) and
as to 20% by certain family members of Mr. Lau Luen Hung, Joseph.
By virtue of the SFO, Mr. Lau Luen Hung, Thomas is deemed to be
interested in the same parcel of shares in which United Goal is
interested.

2. Dynamic Castle Limited ("Dynamic Castle”), which is wholly-owned by
Mr. Lau Luen Hung, Thomas, holds 222,350,332 shares. By virtue of the
SFO, Mr. Lau Luen Hung, Thomas is deemed to be interested in the
same parcel of shares held by Dynamic Castle.

Goall)#% 540,000,000 %15 ° United Goal FA
2 & U8 St 4 i@ iB Asia Prime Assets Limited
([Asia Prime]) # 75 80% 17 A 2 2 iR 2 S8 7
SHEETREKERB 20% KM ER - RIE
BHERBEGKRD BB EERRAES
United Goal FT#5 8 #IABRI AR 19 #E4s ©

2. FR B85 2 & G 2 Dynamic Castle Limited
(IDynamic Castle]) #5 7 222,350,332 % fx {7 © 1R
BESFRBEGN - 2128 EHRAHES
Dynamic Castle P58 BVAER AR (DS

MEEREEERAIE —T—tFHHRE



Other Information (continued) Hf&E¥ (&)

(ii) Long position in debentures of LS Finance (2025) Limited
(being a wholly-owned subsidiary of the Company) — 4.50%
guaranteed bonds due 2025 (“2025 Guaranteed Bonds")

Name of director Nature of interest

LS Finance (2025) Limited (4~ 2 K 2 &}
BAR) EEBNEFRE — 4.50%1 2025 F
BIHARERES (2025 R EZ])

Principal amount of
2025 Guaranteed Bonds held

EEHE EmMEE FrifF2025 5 RES LTS8
Mr. Lau Kam Sen Interest of controlled corporation (Note 1) US$15,000,000
RS/t REhEE g (1) 15,000,000 37T
Ms. Lau Kam Shim Interest of controlled corporation (Note 2) US$10,000,000
254/ ME RyEflEE R (EE2) 10,000,000 37T
Notes: B sE

1. These debentures are held by Magic Achieve Limited (“Magic 1. % % & ¥ 7% B Magic Achieve leuted(fMaguc

Achieve"”), which is wholly-owned by Mr. Lau Kam Sen. By virtue of the
SFO, Mr. Lau Kam Sen is deemed to be interested in the same parcel
of debentures in which Magic Achieve is interested.

2. These debentures are held by Dynasty Sky Limited (“Dynasty Sky"),
which is wholly-owned by Ms. Lau Kam Shim. By virtue of the SFO,
Ms. Lau Kam Shim is deemed to be interested in the same parcel of
debentures in which Dynasty Sky is interested.

Save as disclosed above, as at 30 June 2017, none of the directors
or chief executive of the Company had any interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required to be
kept under Section 352 of the SFO or which are required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code. Nor any of the directors and chief executive had any
interest in, or had been granted any right to subscribe for the
securities of the Company and its associated corporations (within
the meaning of Part XV of the SFO) or had exercised any such right
during the period under review.
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Interests of Shareholders Discloseable under the
SFO

As at 30 June 2017, the following persons (other than a director or the
chief executive of the Company) had an interest or short position in the
shares and underlying shares of the Company as recorded in the register
required to be kept under Section 336 of the SFO or notified to the
Company:

REFFZRVEROAETHEZRR
i

R-B—tFXA=+E  FHIAT(FREFAT
EEABETHAR) RERTZRG RAEHRE+
BERESR %&Hﬂiﬂ\ﬂﬂ%3361\*%/%&.1555‘73:zE
FrERMAMERARZEEARRIIMT -

Long position in shares of the Company ARARRG 2R
Number of Percentage of
Name Nature of interest shares held issued shares
BERS LB 1T
£ EEME #A R Z2BEDLE
United Goal Beneficial owner (Notes 1 and 2) 540,000,000 33.70%
Ema A (M1 K&2)
Asia Prime Interest of controlled corporation (Notes 1 and 2) 540,000,000 33.70%
SEHLEEE R (1 &2)
Dynamic Castle Beneficial owner (Note 2) 222,350,332 13.87%
EmiEa A (H:E2)
Qatar Investment Authority Interest of controlled corporations (Note 3) 371,122,958 23.16%
SiEsEEER (MEE3)
FMR LLC Investment manager 108,293,000 6.76%
REKIE
Notes: BiRE -
1. Asia Prime, a company wholly-owned by Mr. Lau Luen Hung, Thomas, holds 1. Asia Prime B 2|28 55 =2 B - A F5H United

80% of the entire issued share capital of United Goal. By virtue of the SFO,
Asia Prime is deemed to be interested in the same parcel of shares
comprising 540,000,000 shares in which United Goal is interested as beneficial
owner.

2. Mr. Lau Luen Hung, Thomas, Mr. Lau Kam Sen and Ms. Lau Kam Shim are
directors of United Goal. Mr. Lau Luen Hung, Thomas is also the sole director
of Asia Prime and Dynamic Castle.

3. Bellshill Investment Company is a wholly-owned subsidiary of Qatar Holding
LLC, which in turn is wholly-owned by Qatar Investment Authority. By virtue
of the SFO, Qatar Holding LLC and Qatar Investment Authority are deemed
to be interested in the same parcel of shares comprising 371,122,958 shares
held by Bellshill Investment Company as beneficial owner.

Save as disclosed above, the Company has not been notified by any
person (other than a director or the chief executive of the Company) who
had an interest or short position in the shares or underlying shares of the
Company as at 30 June 2017 which were recorded in the register required
to be kept under Section 336 of the SFO or notified to the Company.

Goal 2 HEBITIRA 2 80% ° iRIKFEFH KEAE KD -
Asia Prime# % & R United Goal & = # A K
540,000,000 f¢ A {7 7 7 5 AR R 4 2 o

2. B2k g BISREERESE/NE A United
Goal & =% » 2|2 % % 4 I8 /3 Asia Prime [z Dynamic
Castle ZME—HEF o

3. Bellshill Investment Company £ Qatar Holding LLC &Y
FEMWE 2 A mi#&#E 8 HQatar Investment
Authority 2 BB - RBIEFEFH L HIEEH) - Qatar
Holding LLC } Qatar Investment Authority ¥ #4% &
%ﬁﬁBellshlll Investment Company A E &= A A &

17 BT 8 B9 48R 371,122,958 AR AR 15 #E 25
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Review of Interim Results

The Group's unaudited interim results for the six months ended 30 June
2017 have been reviewed by the audit committee, and by the auditors of
the Company in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the HKICPA.

Purchase, Sale or Redemption of the Company’s
Securities
Neither the Company nor any of its subsidiaries had purchased, sold or

redeemed any listed securities of the Company during the six months
ended 30 June 2017.

Employees

As at 30 June 2017, the Group employed a total of 655 employees. Staff
costs (excluding directors’ emoluments) amounted to HK$107.1 million
(2016: HK$105.8 million) for the six months ended 30 June 2017. The
Group ensures that the pay levels of its employees are competitive and in
line with the market trend and its employees are rewarded on a
performance related basis within the general framework of the Group's
salary and bonus system. Under the share option scheme of the Company,
options may be granted to the directors and employees of the Group to
subscribe for the shares of the Company.

Specific Performance Covenant on Controlling
Shareholders

In July 2016, the Company as guarantor and through its wholly-owned
subsidiary as borrower entered into a HK$8 billion 5-year secured loan
facility agreement with a group of banks.

In April 2017, a wholly-owned subsidiary of the Company, as borrower,
entered into a facility agreement with a syndicate of financial institutions
for a term loan of up to HK$9 billion. The final maturity date of the facility
shall be the earlier of the date falling (i) 60 months from the utilisation
date of the facility and (i) 6 months after issuance of a certificate of
compliance by the Director of Lands for the development of the New
Kowloon Land Lot No. 6557, Kai Tak Area 1E Site 2, Kowloon, Hong Kong

Under the aforesaid facility agreements, unless with the banks’ written
consent, Mr. Lau Luen Hung, Thomas, his family members and/or his
family trust arrangements and Mr. Lau Luen Hung, Joseph's family
members and/or his family trust arrangements shall remain the major
shareholders of the Company with shareholding interest, directly or
indirectly, of not less than 50.1% and retain management control of the
Group.

Corporate Governance Code

The Company has complied with the code provisions of the Corporate
Governance Code as set out in Appendix 14 to the Listing Rules during
the six months ended 30 June 2017.

Code for Securities Transactions by Directors

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in the Model Code. After specific enquiries by the
Company, all directors confirmed that they have complied with the
required standard set out in the Model Code and the Company’s own
code during the six months ended 30 June 2017.
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Other Information (continued) Hfh&E ¥ (&)

Changes in Information of Directors
Below are the changes in directors’ information required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

Ms. Lau Kam Shim
—  monthly salary was adjusted to HK$200,000 with effect from
1 April 2017

Mr. Lau Luen Hung, Thomas

—  ceased to act as the chairman of Lifestyle Properties Development
Limited, a company listed on the Stock Exchange, with effect from
31 May 2017 and resigned on the same date from 4:00 p.m. as a
non-executive director

Mr. Lam Siu Lun, Simon

— resigned as an independent non-executive director of Lifestyle
Properties Development Limited, a company listed on the Stock
Exchange, with effect from 4:00 p.m. on 31 May 2017

The Hon. Shek Lai Him, Abraham

— resigned as an independent non-executive director of ITC
Corporation Limited (now known as PT International Development
Corporation Limited), a company listed on the Stock Exchange, with
effect from 28 March 2017 after 4:00 p.m.

Mr. Ip Yuk Keung

—  appointed as a member of the Business School Advisory Council of
The Hong Kong University of Science and Technology with effect
from 1 June 2017

Acknowledgement

We would like to thank the management and all of our staff for their hard
work and dedication, as well as our shareholders and customers for their
continuous support to the Group.

On behalf of the Board
Lau Kam Shim
Executive Director

7 August 2017
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Report on Review of Condensed Consolidated Financial Statements

AR S M MR BB S

Deloitte.

TO THE BOARD OF DIRECTORS OF
LIFESTYLE INTERNATIONAL HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Lifestyle International Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 19 to 48, which comprise the
condensed consolidated statement of financial position as of 30
June 2017 and the related condensed consolidated statement
of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” ("HKAS 34") issued
by the Hong Kong Institute of Certified Public Accountants. The
directors of the Company are responsible for the preparation
and presentation of these condensed consolidated financial
statements in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong
7 August 2017
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
AR E R R EME2EKaE K

for the six months ended 30 June 2017 BE —ZFT—+tFNA=F+HIE/NEA

Six months ended 30 June

BEANA=+HLXEAR

2017 2016
—E—tF | T —RF
NOTES HK$'000 HK$'000
{Fsd FET TETT
(Unaudited) | (Unaudited)
(RBERZ) | CREER)
(Restated)
(&3
Continuing operation HEKEEK
Turnover SRR 3 2,223,764 2,280,404
Cost of sales FHE RS 4 (962,256) (1,025,613)
Gross profit EF 1,261,508 1,254,791
Other income, gains and losses E A - Uiam R EE 43,853 55,363
Selling and distribution costs THE R 5 KA (299,772) (270,519)
Administrative expenses THFAX (60,173) (65,967)
Investment income (loss), net WEWA (EE8) - F58 5 328,032 (217,640)
Fair value changes on investment properties WEYZENTEED 1 351,500 -
Finance costs & KA 6 (112,734) (156,896)
Profit before taxation B 15 Al A 1,512,214 599,136
Taxation TIA 7 (219,670) (163,791)
Profit for the period from continuing operation AHAREI 2R B AR A 2 TS
ikl 8 1,292,544 435,345
Discontinued operation FFESEER
Profit for the period from discontinued operation ~ ZNEAff 2R 5 JEFFAB 4L & 275
S 20 426,710 278,690
Profit for the period 7N B[ a ) 1,719,254 714,035
Other comprehensive income (expense) Htt2EKA (ZH)
ltems that may be subsequently reclassified to BEIERIBEEF SR B an
profit or loss: EH -
Exchange differences arising on translation MEGINETRREES 2
of foreign operation VE N ZER 16,177 (115,499)
Share of exchange differences JE(EEEE N R 2 (B H =58
of associates - (32,638)
Share of exchange difference BliE—xRa&REZ
of a joint venture VE N ZER - (3,638)
Other comprehensive income (expense) NERE M 2 E WA (ZH)
for the period 16,177 (151,775)
Total comprehensive income for the period AHF2E R A ERE 1,735,431 562,260

MEEREEERAIE —T—tFHHRE



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (continued) A% &Ez# R H 2K * (H)
for the six months ended 30 June 2017 #E =T —+F/<xA=1+HI/<EA

Six months ended 30 June
BEANA=THLAEA

2017 2016
—E—tF | T RF
NOTE HK$'000 HK$'000
iby=d FHET TET
(Unaudited) | (Unaudited)
(REER) | CREER)
(Restated)
(&B731))
Profit for the period attributable to owners ZNEHISPAN/NEIEZS DN
of the Company: FEMR & A -
— from continuing operation — REFEEEER
1,292,544 435,345
— from discontinued operation — RERFELEED
424,848 151,685
1,717,392 587,030
Profit for the period attributable to A HARR FETE A i 2
non-controlling interests: FEAE R A
— from continuing operation — REREREED
— from discontinued operation — RERFELEET
1,862 127,005
1,862 127,005
Profit for the period N EAfE R A 1,719,254 714,035
Total comprehensive income attributable to: G2 ALEEE -
Owners of the Company KARHEA A 1,727,027 458,353
Non-controlling interests FEEAR A 8,404 103,907
1,735,431 562,260
Earnings per share FR &M 10
From continuing and discontinued operation REFFELER
FEFFBISEETE
— Basic — EK HK$1.072 HK$0.366
From continuing operation REFFELEET
— Basic — &R HK$0.807 HK$0.272
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Condensed Consolidated Statement of Financial Position

AR & RO R

At 30 June 2017 R—ZE—+FA=+H

30 June 31 December
2017 2016
—E—+tHF —E—RF
ANA=+H |+tZA=+—H
NOTES HK$'000 HK$'000
P5E FHET FHT
(Unaudited) (Audited)
(REEEZX) (J&=|%)
Non-current assets EMBEE
Investment properties EYE 11 4,390,500 4,628,884
Property, plant and equipment M - BE NEE 12 5,529,120 5,649,186
Prepaid lease payments TETE & I8 13 - 548,191
Deposit paid for acquisition of property, ENEEDE - BEK
plant and equipment REZ e 94,248 66,230
Club debentures GES 19,137 19,137
10,033,005 10,911,628
Current assets mENEE
Inventories FE 42,023 34,533
Prepaid lease payments FENHEERIA 13 - 16,123
Trade and other receivables JFE UK B R B L Ath FE Y 5k IE 14 153,956 194,307
Financial assets at fair value through BAVERAERZ
profit or loss SREE 15 2,641,451 2,440,605
Bank balances and cash RITHEFRIR® 4,489,511 7,520,140
7,326,941 10,205,708
Current liabilities mEaE
Trade and other payables AT R SRR R L A A< SR IE 16 930,080 1,243,211
Tax payable FES TR IR 231,736 308,930
Bank borrowings — due within one year RITEE — —FREH 17 3,496,952 3,427,208
Bonds — due within one year B4 — —FREIH 18 - 3,879,914
Financial liabilities at fair value through BAFEGFAEBRZZ
profit or loss TRIBE 15 1,769 -
4,660,537 8,859,263
Net current assets MEEEFE 2,666,404 1,346,445
Total assets less current liabilities BREERRBEE 12,699,409 12,258,073

MEEREEERAIE —T—tFHHRE



Condensed Consolidated Statement of Financial Position (continued) EBA%R4& B RN & (&)

At 30 June 2017 =T —+FA=+H

30 June 31 December
2017 2016
—ZE—+tF —E-RF
NA=+H |+t=A=+—8H
NOTES HK$'000 HK$'000
M FHET FET
(Unaudited) (Audited)
(REEER) (EEZ)

Non-current liabilities FEREBBE
Bank borrowings — due after one year RITEE — —F1& 55 17 4,963,600 4,949,040
Bonds — due after one year B — —F1& 2 H 18 4,634,250 4,601,335
Deferred tax liabilities B IE A& 176,023 259,782
9,773,873 9,810,157
2,925,536 2,447,916

Capital and reserves BEARA#E
Share capital A& 7N 19 8,013 8,013
Reserves fEE 2,917,523 1,842,361

Equity attributable to owners of RRARGEE ANEILE#ER

the Company 2,925,536 1,850,374
Non-controlling interests R R fE e - 597,542
2,925,536 2,447 916

The condensed consolidated financial statements on pages 19 192488 HAGEUBEHREEESETTN _T—+
to 48 were approved and authorised for issue by the Board of F/\ALBH#ERZETIE  WH NI EFREE
Directors on 7 August 2017 and are signed on its behalf by: =

Ms. Lau Kam Shim £$i&/\A
Executive Director #177& =

Mr. Lau Kam Sen Z|$25%&4E
Executive Director #177& =
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Condensed Consolidated Statement of Changes in Equity
ERGE R B K

for the six months ended 30 June 2017 BE —ZFT—+tFNA=F+HIE/NEA

Attributable to owners of the Company

LGt 2PN
Statutory Capital Asset Non-
Share surplus  redemption  revaluation  Translation Retained controlling
capital reserve reserve reserve reserve profits Subtotal interests Total
EERH EXRE BEEf
s Yk R f EXffE  REER Mt FERER @t

HK$000 HK$000 HK$000 HK$'000 HK$000 HK$000 HK$'000 HK$000 HK$000
TR TEL T T T T T ThL FhL

At 1 January 2016 (audited) RZE-~E-F-B(EER) 8013 80,693 687 3,680 121,359 10,908,627 11,123,059 1973072 13,096,131
Profit for the period RERER - - - - - 587,030 587,030 127,005 714,035
Other comprehensive expense REEEZEXL

for the period - - - - (128,677) - (128,677) (23,098) (151,775)
Total comprehensive (expense) income REREE () WAL

for the period - - - - (128,677) 587,030 458,353 103,907 562,260
Dividends paid (Note 9) BIRAKRE (H39) - - - - - (549,687) (549,687) - (549,687)
Transfer of reserves BRGEE - 3,595 - - - (3,595) - - -
At 30 June 2016 (unaudited) RZE-RENAZTA(REER) 8,013 84,288 687 3,680 (7,318) 10,942,375 11,031,725 2076979 13,108,704
At 1 January 2017 (audited) RZE—+F-F-R (L% 8013 225 687 240,722 92,543 1,508,184 1,850,374 597,542 2447916
Profit for the period RERER - - - - - 1,717,392 1717,39 1,862 1719,254
Other comprehensive income for the period  REARIE (2 EMA - - - - 9,635 - 9,635 6,542 16,177
Total comprehensive income for the period  AHE2 BN £5E - - - - 9,635 1,717,392 1,727,027 8,404 1735431
Dividends paid (Note 9) BiRARE (9 - - - - - (549,687) (549,687) - (549,687)
Release of exchange reserve upon HEMBRARREL R B

disposal of subsidiaries - - - - (102,178) - (102,178) (605,946) (708,124)
Transfer of reserves EREE - (225) - - - 25 - - -
At 30 June 2017 (unaudited) RIE-LERAZTE(REER) 8013 - 687 20722 - 2816114 2955% - 2955%

MEEREEERAIE —T—tFHHRE



Condensed Consolidated Statement of Cash Flows

ARG ERERER

for the six months ended 30 June 2017 HZ—ZF—+tFXA=+HI/ @A

Six months ended 30 June
BEARA=1THLEKREAR

2017 2016
—E—+tF TERF
HK$'000 HK$'000
FHER TR
(Unaudited) | (Unaudited)
(REEZR) | CREFR)
Net cash from operating activities BTSSR F 5 860,781 885,765
INVESTING ACTIVITIES SERD
Purchase of property, plant and equipment BEYE  MEM&RE (112,201) (279,227)
Purchase of investment properties BEIREYHE (5,099) -
Proceeds from disposal of subsidiaries HEM B AR Z FTSHIE
(note 20(a)) (PM5E20(a)) 872,496 -
Additions to properties under development NBEERERYE - (23,886)
Purchase of financial assets at fair value BERANTEFABRZEREE
through profit or loss (459,406) (725,158)
Proceeds from disposal of property, HEWE - BERREMSHRIE
plant and equipment - 914
Proceeds from disposal of financial assets HERATEFAEGCEREE
at fair value through profit or loss Frig k18 448,211 1,172,678
Interest received from financial assets EAFEFABGCEMEELZ
at fair value through profit or loss BRI 1,727 52,089
Investment expenses paid for financial BEATEGFABRZEREE
liabilities at fair value through profit or loss ZBEMEESH - (11,581)
Dividend received from financial assets EAFEFABRCEMEE
at fair value through profit or loss 2B E 20,029 24,553
Net cash from investing activities B R FTSIR & R 765,757 210,382
FINANCING ACTIVITIES RMEEE
New bank borrowings raised FERITEE 76,975 369,068
Redemption of bond payable BRIFENES (3,879,932) -
Repayments of bank borrowings BERITEE - (933,161)
Dividends paid BRI E (549,687) (549,687)
Upfront arrangement fee incurred in BB RITEFEEMEN ZEEE R
connection with new banking facility (67,620) -
Finance costs paid 2R E A (265,668) (259,600)
Net cash used in financing activities B RTINS F5E (4,685,932) (1,373,380)
Net decrease in cash and cash equivalents HekReEEBYRAFE (3,059,394) (277,233)
Effect of foreign exchange rate difference [EXRZEH 7 2& 28,765 (22,759)
Cash and cash equivalents at the beginning MR e RBeEEY
of the period 7,520,140 8,669,626
Cash and cash equivalents at the end HMARB e RIBEEED
of the period 4,489,511 8,369,634
Analysis of the balances of cash and ReERREFEWMEF IO
cash equivalents:
Bank balances and cash RITEENES 4,489,511 6,306,638
Bank balances and cash included in BERBEARBEUESIRT
a disposal group classified as held BEALEERRITEFELRES
for distribution to owners - 2,062,996
Cash and cash equivalents at the end HRRE KRB SEEY
of the period 4,489,511 8,369,634
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Notes to the Condensed Consolidated Financial Statements

FEBR AR S B S R R B R

for the six months ended 30 June 2017 BE —ZFT—+tFNA=F+HIE/NEA

1.

Basis of Preparation

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants
("HKICPA") as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (“Stock Exchange”).

As further disclosed in note 20(a), during the current
reporting period, the Group completed the disposal of its
entire equity interests in Lifestyle Properties Development
Limited (“Lifestyle Properties”) and its subsidiaries
("Lifestyle Properties Group”). As a result, Lifestyle
Properties Group is presented as discontinued operations
in the condensed consolidated statement of profit or loss
and other comprehensive income for the six months
ended 30 June 2017 and the comparative figures for
preceding interim period were restated accordingly. After
the disposal, the Group is principally engaged in the
operation of department stores, and property
development and investment.

Principal Accounting Policies

The condensed consolidated financial statements have
been prepared on the historical cost basis except for the
investment properties and the financial assets at fair value
through profit or loss (“"FVTPL") at the end of each
reporting period.

Except as described above and the application of
amendments to Hong Kong Financial Reporting Standards
("HKFRSs") as described below, the accounting policies
and method of computation used in the condensed
consolidated financial statements for the six months
ended 30 June 2017 are consistent with those followed in
the preparation of the Group's annual financial statements
for the year ended 31 December 2016.

In the current interim period, the Group has applied, for
the first time, the following amendments to HKFRSs issued
by the HKICPA that are relevant for the preparation of the
Group's condensed consolidated financial statements:

Amendments to Disclosure initiative

HKAS 7
Amendmentsto  Recognition of deferred tax

HKAS 12 assets for unrealised losses
Amendments to Annual improvements to

HKFRSs HKFRSs 2014-2016 cycle relating

to the amendments of HKFRS 12

Am L EL2E

BREEMBHRRIRETESFMAE ([&
BEERIAE DEM 2 BB EFHERIE 3455 &
P BHRE] REBBARXZAAR AR (5
LA ES ETRRNE 16 2 BRI ERER

Bl o

GE — S TEMIFE 20(a) B ER - EARE IR - A
SEZTRHEFEBERRAR AR ([FiEH
EDREMBRR (G [MELEEE D2
ARG - At - REEZZ—+EFA=1+H
LEXME A Z AR AR & s L A 2 W R
MEMESRB 2 RIFRFELEET  MEF
PHIHIM Z L BT R AEES - EHE T
ik AEBIERELEREL  MEER
MIgE -

FESFHE

BRIRE MR MR AT EF AR (RAFER
AR 2 SRMEER S REBRRAFE
B MRGRAMIBMRIVIRE LR AR LR
Bl o

BRIA L Pt A TP EE 2 IR B BB s
HERN(TEREHBEMELR DBITAI  RE=E
TR FRA=THIEREANERES M
BHREAMRBHE A BE M E T AR RS
REBBE-ZT-REF+-_A=+—RALFE
R FEMBIWRE— 2 -

MRAR AR - AEEERRAUATHEES
ST A G BB 2 BB MBS ERAENERT
ANUARR B AN SR 2 B AR & AT R

EBSTENFE7HR  WETE
(1B8ETA)
BB SHELFE 125 MABIHREBERRIELT
CHES) HEEE
BV BRELED  AEEBMEHREEL
HEET F125UBET A2
BB SRS LR

FENRE(CZ—MOF
ECTRFIBEH)
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 H#ZEZ=Z—+tF XA =+HI1EEA

Principal Accounting Policies (continued)
The application of the above amendments to HKFRSs in
the current interim period has had no material effect on
the amounts reported in the condensed consolidated
financial statements and/or disclosures set out in the
condensed consolidated financial statements.

HKAS 7 amendments will result in more disclosure relating
to the reconciliation of liabilities arising from financing
activity in the Group’s annual consolidated financial
statements which included: (i) changes from financing cash
flows; (ii) changes arising from obtaining or losing control
of subsidiaries or other businesses; (iii) the effect of
changes in foreign exchange rates; (iv) changes in fair
values; and (v) other changes.

Turnover and Segment Information
Turnover represents the amount received and receivable
for goods sold by the Group to outside customers net of
discounts, income from concessionaire sales, service
income and rental income during the period, and is
analysed as follows:

2.

EFEEBUR ()
TR B HARS PR _E SR BB B S R A RS 7]
AHMPG AU HRRAMBE 2 SER LA
W BBELEEALE -

ERGFHEAET (BRI A) B EBREEF
EaftBRkTRETDELNABYEES
FEZRE B ()VRERSRED  (\HE
FRAREMB AR N EMEBIEGI RN ED)
(i FMEERBBNZE : (vAFEEZZD
Ro(v) B ftb B &) -

ERER D IBER

EEBEAREANRANAESE LT
B R B MBI TN - R T AR
Was - BRISMAB RS WA - BT -

Six months ended 30 June
BEARA=THLAEA

2017 2016
—E—tF —T—RF
HK$'000 HK$'000
FERT FHIT
(Restated)
(E71)

Continuing operation BEREXEY
Sales of goods — direct sales EMEE —EEHEE 1,315,940 1,423,740
Income from concessionaire sales REETEBEE 2 WE 858,231 807,630
Service income ARSI 26,246 32,429
Rental income el A 23,347 16,605
2,223,764 2,280,404

During the interim period ended 30 June 2017,
subsequent to the disposal of Lifestyle Properties Group,
i.e. the PRC business segment, the internal organisation
structure and reporting was changed such that PRC
business segment, i.e. discontinued operation, is no
longer separately assessed or reviewed. Instead, the
information reviewed by the chief operating decision
maker ("CODM?") as at the end of the reporting period
analyses the performance of the continuing operation.
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

Turnover and Segment Information
(continued)

The Group’s operating activities are attributable to a
single operating segment under HKFRS 8 "Operating
segments” which focuses on the operation of department
stores, property development and investment in Hong
Kong. This operating segment has been identified on the
basis of internal management reports prepared in
accordance with accounting policies conform to HKFRSs
as disclosed in note 2, that are regularly reviewed by the
CODM (i.e. the executive directors of the Company). The
CODM regularly reviews revenue analysis and profit for
the period of the Group as a whole to make decisions
about resource allocation. Other than these, no operating
results and other discrete financial information is available
for the assessment of performance. Accordingly, no
separate segment information other than entity level
information is prepared. Comparative have been restated
to reflect the changes.

The Group has no customers that contributed over 10% of
the total revenue of the Group for both years.

Cost of Sales

EXRERIBER (R

AEBNEZEBEIETELZAEE ¥
ERRLRE  REFEUHHRESERESRE
(a8 AERE—EEDEL o LEEDES
TIERNERE BTG HREENN ST BER (A0
FE2BER) MRE 2 MERE IR E T AR - &

ERERREBIARTRITESR) EHE
Bl - T2EERRETHEHNAEEBEBER
MRS ITEN - AMEHERD BORE -
BrRubzsh - BEQ LA R AMEBYHEER
AIERIA T o it - WERERERER AN
WERI D BER - LRBFHCAAEEIIAR
BRE D -

REFEREFENM  AEBLBEFERZA
NS B A5 10% ©
HERA

Six months ended 30 June

BEAA=THLEAER

2017 2016
—B—tF —E—REF
HK$'000 HK$'000
FET FET
The cost of sales are analysed as follows: HERADHTAT :
Continuing operation EREEY
Cost of goods sold — direct sales EREEKREK —HEHE 962,256 1,025,613

MEEREEERAIE —T—tFHHRE



Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 H#ZEZ=Z—+tF XA =+HI1EEA

5. Investment Income (Loss), Net 5. REWA(EE)  FE

Six months ended 30 June
BEANA=THLERHEA

2017 2016
—E—tF ZERF
HK$'000 HK$'000
FET FHET
(Restated)
(E%)
Continuing operation BERSEER
Interest income on bank deposits RITIF R ZFBUA 26,480 23,975
Dividend income from financial assets at FVTPL BATEFABGZEHEERN
& B A 18,680 24,553
Interest income from financial assets at FVTPL BAFEFAEBRZEREEN
B A 1,727 42,139
Change in fair value of financial instruments: EHMIARNTEZS)
— financial assets at FVTPL other than —BRETE SR T AN
derivative financial instruments BATEFAERS
TDRVEE 270,852 (281,686)
— derivative financial instruments —PTEsE T A 10,293 (26,621)
328,032 (217,640)
6. Finance Costs 6. RMERI
Six months ended 30 June
BEANA=THLEAMEA
2017 2016
—E—tfF ZE—REF
HK$'000 HK$'000
FET FHT
Continuing operation BEREXY
Interest on: ATIEE ZHFE -
Bank borrowings RITEE 53,049 15,503
Bonds (e 118,429 129,424
Others Hih 13,898 11,969
185,376 156,896
Less: Amounts capitalised in construction in WOERIREREEEZ
progress and investment property B bEFE (72,642) -
112,734 156,896
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

7. Taxation 7. BIE
Six months ended 30 June
BEANA=THLAXER
2017 2016
—E—+tF —EZRF
HK$'000 HK$'000
FER FAET
(Restated)
(E31)
Continuing operation FEKEER
Current tax: ANERFRIE
Hong Kong Profits Tax EETER 155,968 159,541
Deferred tax BB IESZ M 63,702 4,250
219,670 163,791
Hong Kong Profits Tax is provided at 16.5% (six months BEENGHIZ AR 2 5B RO MR
ended 30 June 2016: 16.5%) of the estimated assessable 165% (B2 —F—R_"FXA=+HIEA :
profit for the period. 16.5%) Bi R e -
8. Profit for the Period — Continuing 8. ZFHIMGR —HFEKEER
Operation

Six months ended 30 June

BEASNA=1THIEANER

2017 2016
—B—tF —T-RF
HK$'000 HK$'000
FHET FAET
(Restated)
(&%)
Profit for the period from continuing operation REARIR B FREE 2 E B2
has been arrived at after charging: EHANEBRTFIIER -
Depreciation E 77,440 68,291
Release of prepaid lease payments TENEERIEE T 38,926 -
Less: amount capitalised in construction in WORNERIREREEYE
progress and investment property BERbz & (38,926) -
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)

for the six months ended 30 June 2017 &= =%

—tFRA=ZTHIEREA

Dividends

During the current interim period, a final dividend of HK
cents 34.3 per share in respect of the year ended 31
December 2016 (2016: HK cents 34.3 per share in respect
of the year ended 31 December 2015) was declared and
paid to the owners of the Company. The aggregate
amount of the final dividend declared and paid in the
current interim period amounted to HK$549,687,000 (2016:
HK$549,687,000).

On 28 June 2016, the Company declared a conditional
special interim dividend, satisfied by distribution in specie
of the entire issued share capital of Lifestyle China Group
Limited (”Lifestyle China”) to the shareholders whose
names appear on the register of members of the Company
at the close of business on the Distribution Record Date
(as defined in the Company’s announcement dated 28
June 2016). The distribution was made by way of allocating
one share of Lifestyle China for every one share held by
the shareholders at the close of business on the
Distribution Record Date. The aggregate amount of this
special interim dividend was HK$10,058,506,000 and was
distributed on 14 July 2016.

Subsequent to the end of the interim period, the board of
directors has declared that an interim dividend of HK
cents 28.9 (2016: HK cents 28.9) in cash per share will be
paid to the owners of the Company whose names appear
in the Register of Members on 28 August 2017.
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RGP HERE - RATEEARATEB ASE
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R-T— /\i/\ﬂ +N\H  KAREIREE
HRERIFHARE - WAEY S /TL?TJT 2D EAIE )

FEEEARAR (@A) H2FEET
BAFRY RSB (EERAAT B A=
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)

for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

10. Earnings Per Share

From continuing and discontinued operation
The calculation of the basic earnings per share attributable

10. ERER

REFHARERFFHESEER
RNRTHEAANEESRERERFTIREAT R

to the owners of the Company is based on the following BETE
data:
Six months ended 30 June
BEANA=THLARER
2017 2016
—E—+tF —EZRF
HK$'000 HK$'000
FHERT FAET
(Restated)
(E3)
Earnings B
Profit for the period attributable to owners MEEEREARFMEZ
of the Company for the purposes of RAEHEEB AESL
basic earnings per share RERRE R A 1,717,392 587,030
30 June 2017 30 June 2016
—E—+tF —Z-RF
NAZ+A ~A=+H
‘000 ‘000
TR F &
Number of shares RHEE
Weighted average number of ordinary shares R EERERBNT S 2 LB
(six months ended 30 June 2016: weighted MEFHE(HE T —RF
average number of ordinary shares) for NA=ZTHIEAEAR -
the purpose of basic earnings per share LA IR ) 1,602,587 1,602,587
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)

for the six months ended 30 June 2017 H#ZEZ=Z—+tF XA =+HI1EEA

10. Earnings Per Share (continued) 10.
From continuing operation
The calculation of basic earnings per share from
continuing operation attributable to the owners of the
Company is based on the following data:

FRERN ()

REARBHEEEY

AR TG NS BEE £ 2 SRERAF
TyR A TR E

Six months ended 30 June
BEANA=THLERHEA

2017 2016
—E—iF S
HK$'000 HK$'000
FHER FHET
(Restated)
(&%)
Earnings figures are calculated as follows: BN TFERNT :
Profit for the period attributable to owners REIEAREHER A
of the Company e % A 1,717,392 587,030
Less: profit for the period from discontinued B AREEIA R EHE ARE
operation attributable to owners FERBEEEEB 2
of the Company e A (424,848) (151,685)
Earnings for the purpose of calculating basic M EREFELEEB 2
earnings per share from continuing operation FREREF 1,292,544 435,345

The denominator used are the same as those above for
basic earnings per share.

From discontinued operation

Basic earnings per share from discontinued operation is
HK$0.265 per share (six months ended 30 June 2016:
HK$0.094 per share) based on the profit for the period
from discontinued operation of HK$424,848,000 (six
months ended 30 June 2016: HK$151,685,000) and the
denominators detailed above for basic earnings per share.

No diluted earnings per share is presented as there were
no dilutive potential ordinary shares during both periods.
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

11.

12.

Investment Properties

1. REWE

HK$'000
FHET
At 1 January 2017 RZZE—+tF—A—H 4,628,884
Addition NE 41,531
Unrealised fair value changes recognised in profit or loss A Bz P HER KA B IR AT EED) 351,500
Exchange adjustments (kS 9,020
Transfer upon disposal of subsidiaries (note 20(a)) b EFT B A )R e R (P E 20(a)) (640,435)
At 30 June 2017 RZZE—tFA=+H 4,390,500

The fair value of the Group’s investment property under
development at 30 June 2017 had been arrived at based
on a valuation carried out on that date by DTZ Cushman &
Wakefield Limited ("DTZ") and was determined based on
comparable market observable transactions in the relevant
market and the construction costs estimated to complete
the property. The fair value of the remaining completed
investment property was determined by the directors of
the Company based on direct comparison method
assuming sales of the property in their existing state and
making references to comparable market observable
transactions of similar properties in the same locations and
conditions as available in the relevant market.

The fair value of the Group's investment properties under
development at 31 December 2016 had been determined
by the directors of the Company with reference to the
recent transaction price of the investment properties
concerned, in which transaction was completed near to
the year end.

The fair value of the Group’s completed investment
properties at 31 December 2016 had been arrived based
on a valuation carried out at 31 December 2016 by DTZ.
The fair value was arrived at based on direct comparison
method assuming sales of each of the properties interests
in its existing state and by making reference to
comparable sales evidences of similar nature properties
available in the relevant market.

The resulting increase in fair value of investment
properties of HK$351,500,000 has been recognised
directly in profit or loss for the six months ended 30 June
2017 (for the six months ended 30 June 2016: nil).

Property, Plant and Equipment

REBBERTREVER T —LFRA=T
HOOXFEEDRERERT(BERT DR
FlEEITHEMNGERSEREE  ZFHER
BRARMSAI LR HEEX S U NZMEE
SR AR A REESE - MR T ERTHE
BEYMEZ AFEABAARARERAEELR
ERREBEDEERERREER2EERN
BZFBERYMENT L HERSHREE -

AEBERTREVER T —RE+A
=t+—HHRAFEEITHARREEREE
WE2EBMEEMENDOLFRZZZER -

AEENE ERREVER-_ZE—RF+ A
=T —HNAFELIZERBRITIR_Z—X
FHZA=+—BHZFHEEE - 252 FER
NEZLLEARREEADERaERRDLER

RETE -

AN & W) 2 2 7B 351,500,000 7T 2 B
BRARBE_ZT—tFRNA=+THIEXNEAZ
BaEfh(BEZZE-R"FERNA=ZTHIEANEA -
;) -

12. Y% - BMERRE

HK$'000

THET

At 1 January 2017 RZE—+F—H—H 5,649,186
Additions NE 120,504
Depreciation e (77,451)
Disposals s (2,173)
Exchange adjustments M 5 A& 1,875
Transfer upon disposal of subsidiaries (note 20(a)) B BT B A A R B (B 5F 20(a)) (162,821)
At 30 June 2017 RZZE—tFA=+H 5,529,120

MEEREEERAIE —T—tFHHRE



Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)

for the six months ended 30 June 2017 H#Z =T —+tFXA=1+HIEEA

13. Prepaid Lease Payments

13. ANHEERE

30 June 31 December
2017 2016
—E—tF —T—RF
ARB=+tH | +tZA=+—H
HK$'000 HK$'000
FTER TET
Analysed for reporting purpose as: HERENSWTA
Current portion BREAER (D - 16,123
Non-current portion FERNERER 1D - 548,191
- 564,314

14. Trade and Other Receivables

14. EWERA K HiEWFIE

30 June 31 December

2017 2016

—E—tF —F—RF

~NA=1H +=—A=+—H

HK$'000 HK$'000

FHET FHIT

Trade receivables FEURBE X 32,322 55,029
Prepayments TERTRR X 74,619 16,222
Deposit paid Bffe 34,635 36,256
Value added tax (“VAT") receivable FE U IS (E 5 - 532
Others Hi 12,380 86,268
153,956 194,307

The Group's retail sales to customers are mainly made in
cash, through debit card or credit card payments. Its major
trade receivables arising from credit card sales are
normally settled in one or two business days in arrears and
the rental income receivables are normally settled 30 days

in arrears.

The following is an aged analysis of trade receivables net
of allowance for doubtful debts presented based on the
invoice date which approximates the respective revenue

recognition dates.

AEERABRTEHINTEHETEURS 3
BERBERRERRNRET - AEETEEK
EHREERREE  —RR-EMEILEX
‘ReEE > MESRARBBEZIE RN =1H

/

1REEE -

AT RIR BRI AEWARRANEZAR
FEHERR SR CIBR RERBHR) IOBRER DATT

30 June 31 December

2017 2016

—E—+tF ZE—REF

XB=+A | +t=A=+-8

HK$'000 HK$'000

FTERT FHET

0-30 days 0OHZE30H 28,864 52,110
31-60 days 31HZE60H 3,036 2,806
61-90 days 61HEH 422 70
Over 90 days B0 H - 43
32,322 55,029
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

15. Financial Assets/Liabilities at Fair Value 15. AT ET ABR2EREE &

Through Profit or Loss &

30 June 31 December
2017 2016
—Z=—tF ZERE
RNA=E+RA | TZA=F—H
HK$'000 HK$'000
FHET FET

Financial assets at FVTPL: BATEFABRZZEMEE
— listed equity securities in Hong Kong — REBELTES 809,375 840,760
— listed equity securities in London —RRB LTRSS 92,221 -
— listed equity securities in New York — REH FhES 390,969 378,151
— listed equity securities in Tokyo — RERETES 465,286 386,992
— listed debt securities (note a) — FmEH(ita) 18,439 8,117
— listed investment funds — i EES 390,018 452,836
— unlisted securities (note b) — FELMHEH(Mitb) 354,353 343,738
— written put options (note c) — R ERE (MRt c) 26,155 30,011
— unlisted equity-linked notes (note d) — S AR REBMAE IR (FiFEd) 94,635 -
2,641,451 2,440,605

Financial liabilities at FVTPL: BATEGFAEBRZEHEE

— written put options (note c) — RH R (it c) 600 -
— written call options — R 1,169 -
1,769 -

Notes: Bt -

(@)  The listed debt securities mainly represent investment in (a) EHEFEFEREERERN T E2EES -
corporate bonds which are mainly listed in Hong Kong and
Switzerland.

(b)  The unlisted securities include hedge funds with carrying b) FLETEHFTZBIERMEER 145,768,000/8 7T
amount of HK$145,768,000 (31 December 2016: HhHES(ZDE—-—XNE+_AF=+—8:
HK$61,440,000) and investment portfolios managed by 61,440,000 7)) RS MK EEIRREEAS
financial institutions with carrying amount of HK$208,585,000 208,585,000/ TR EMHA(ZF—RF+=A
(31 December 2016: HK$282,298,000). =+—H : 282,298,000/ 7T) °
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 H#Z =T —+tFXA=1+HIEEA

15. Financial Assets/Liabilities at Fair Value 15. RAFEFAEBRZZERMEE 8

Through Profit or Loss (continued) & (48)

Notes: (continued) MEE - (48)

(c)  The written put options are derivative financial instruments. (c) FULHAIEBE S RATAETL AR « X B LN
The details of the major written put options are as follows: [=pCNE
Underlying variables Strike Quantities Expiration date
HEEH TEEE BE FHA
At 30 June 2017
R-Z—tEXA=1H
EURO STOXX 50 Index 3,325 to 3,475 points 377 21 July 2017 to 18 August 2017
BOMETHE 52 50 FE 8L 3,32585%3,475% —E—+tFtA=+—HE
(exercisable only at expiry date) I AV R AN =
(REIEA A A se501T1E)
S&P 500 ETF Trust US$237 to US$240 33,300 7 July 2017 to 4 August 2017
RELMS0IEHMETFES 237 ETLE240FETT —E—t+HtALRE
(exercisable anytime until the expiry date) —E—t+H&\AWH
(TR EIHA B BRI B R 1T 18 )
Nikkei 225 Index 18,375 to 19,250 points 58,000 14 July 2017 to 8 September 2017
BT R 18,3752h% 19,250 —E-EHELATMARE
(exercisable only at expiry date) —E—+tFNANH
(REIEAE A aE#TTE)
iShares FTSE A50 China Index ETF HK$10.8 to HK$11.6 5,380,000 19 July 2017 to 30 August 2017
iShares %21 & 5 ASO 1 I 45 8L ETF 108 TE 16T —E-tEFLATARE
(exercisable only at expiry date) —E—+FN\A=+H
(REIEAA A gE591T1E)
At 31 December 2016
RZB-AR"F+=ZA=+—H
EURO STOXX 50 Index 2,875 to 3,050 points 545 20 January 2017 to 17 March 2017
BOMETHE 72 50 FE 8L 2,875 86 % 3,050 & —ZT—+F-AZ+HBZE
(exercisable only at expiry date) —ZE—+F=A+T+H
(REIEA R A ge591T1E)
S&P 500 ETF Trust US$210 to US$221 46,200 6 January 2017 to 17 February 2017
ZAEEFS00IEHETFED 210ETTE221ETT I e InLES
(exercisable anytime until the expiry date) —ET—+F=-A++tH
(TP B HA B BT faI R T(2)
Nikkei 225 Index 15,750 to 18,000 points 65,000 13 January 2017 to 10 March 2017
BT IR 15,750 21 % 18,000 24 —EtEE-At=HZE
(exercisable only at expiry date) —E—+F=A+H
(REIEAE A aE#1T1E)
iShares FTSE A50 China Index ETF HK$9.5 to HK$10.6 7,725,000 10 January 2017 to 15 March 2017
iShares 2218 & i ASO R B FE 28X ETF 9.5BILE10.6ATT —E—+F—-A+HZE
(exercisable only at expiry date) —E—+F=A+HAB
(REIEAA A gE59171E)

(d)  Asat30June 2017, the equity-linked notes are denominated ) RZZF—LFRA=+H ZSZREHHNBES

in United States Dollar (“US$") and EURO (“EUR") with
principal amount of US$11,000,000 and EUR1,000,000 . They
are of tenor of 4 to 6 months. The equity-linked notes are
linked with the listed shares (the “Underlying Shares”) in
Hong Kong and the United States. The final redemption
amount at maturity date is in reference to the performance
of the share price of the Underlying Shares. The equity-
linked notes are designated as financial asset at fair value
through profit or loss upon initial recognition as they
contain one or more embedded derivatives. The maturity
dates of the equity-linked notes outstanding as at 30 June
2017 were within one year and was therefore classified as
current asset.
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

16. Trade and Other Payables

16. BABRRKHEAMBENKE

30 June 31 December

2017 2016

—Z—tF —EREF

RB=t+H | +tZA=+—H

HK$’'000 HK$'000

FHET T

Trade payables FERTBRFR 145,505 177,669
Construction payables JERT TR - 357
Concessionaire sales payables T EEEE R 294,624 500,854
Deferred income RIEW z 211,488 201,867
Rental deposits received BWEEZS 17,411 17,273
Accrued expenses Est 221,761 203,964
VAT payable JERTIRER - 46
Interest payables e AR 23,374 114,260
Others HAth 15,917 26,921
930,080 1,243,211

The following is an aged analysis of trade payables
presented based on the invoice date at the end of the

reporting period.

AT RN EHEEE BEMNERFIREEREH

HZ Bk

BROHT ©

30 June 31 December

2017 2016

—E2—+tF ZE—REF

ANA=t+H | t=—A=+—H

HK$’'000 HK$'000

FERT T

0-30 days OHZ30H 90,458 131,610
31-60 days 31HZ60H 49,906 40,949
61-90 days 61THEH 715 1,662
Over 90 days HB3E90 H 4,426 3,448
145,505 177,669

BN ERREEN T EREEFRZ FEER
MR BB E RS 45 B AR « E I EAR R E A

The average credit period of trade payables and
concessionaire sales payables is within 45 days from
invoice date. All concessionaire sales payables are aged R FIBRMNEFEMBEEFRZRER TR
within 45 days from invoice date at the end of the ZHHRFT45 B AR - REBEREMERRE
reporting period. The Group has financial risk BESK - BRPTB RN FRIEREEHRAZAT
management policies in place to ensure that all payables

are paid within the credit timeframe.
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 H#Z =T —+tFXA=1+HIEEA

17. Bank Borrowings 17. RITEE
30 June 31 December
2017 2016
—E—tF —E-REF
RA=Z+B | TZA=+—H
HK$'000 HK$'000
FTER TET
Bank borrowings comprised bank loans RITEE RIRITE AR -
and analysed as: WARAT 24
Secured BHEMA 8,460,552 8,376,248
30 June 31 December
2017 2016
i S
RAZ+B | TZA=T—H
HK$'000 HK$'000
FET FET
Carrying amount repayable based on REHTERRHEHA
contractual repayment dates: JE(E R IRE(E ¢
Within one year* —FREER* 3,496,952 3,427,208
More than one year, but not exceeding —FRETBAME
two years 248,180 -
More than two years, but not exceeding EREBETBA=F
three years 496,360 494,904
More than three years, but not exceeding —FRETBRARNT
four years 496,360 494,904
More than four years, but not exceeding MFZEBERBBRF
five years 3,722,700 3,959,232
8,460,552 8,376,248
Less: Amount due within one year shown B FIAREBER —FAEIH
under current liabilities /S| (3,496,952) (3,427,208)
Amount due after one year —F2B8 2 FIE 4,963,600 4,949,040
* Bank borrowings amounted to approximately HK$518.8 * #9518,800,0008 TL(ZF—RF+ZA=+—
million (31 December 2016: HK$441.8 million) contain H : 441,800,000/ 7T ) $RITIE KM A5 BE R B K
repayment on demand clause. i BB S8 BRAGK »
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17. Bank Borrowings (continued)

Variable rate borrowings comprise:

Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

21. RITEE R

FENREERE

Carrying amount

IREE
30 June 31 December
2017 2016
—E—tF —E-RF
AR=tH | +t=A=+t—H
HK$'000 HK$'000
FHET FET
HK$ bank loans at Hong Kong Interbank BITRTER  WEBEITRIERE
Offered Rate (“HIBOR") FEL081EFE (ZF—RF
+0.81% per annum (31 December 2016: TZRA=1+—8 : REBRT
HIBOR + 0.81% per annum)® EEFEMFL081EFE)O 7,941,760 7,934,431
US$ bank loans at London Interbank ETRITER  BBBERITRIERE
Offered Rate (“LIBOR") FE0.65EF 8 (ZF—RF
+ 0.65% per annum (31 December 2016: TZA=1+—8 : REHRT
LIBOR + 0.65% per annum)® FIZHFEMNF L 0.65EFTE)? 54,582 31,363
Euro bank loans at Euro Interbank ERRRITE R - REBUNRITRIZER S
Offered Rate (“EURIBOR") I B.0.65 5B (ZF—RF
+ 0.65% per annum (31 December 2016: +ZA=4+—8 : ZBUNRTT
EURIBOR + 0.65% per annum)? FZEFEMEL065EFEFE)? 36,138 24,912
Japanese Yen bank loans at LIBOR HTiRITER - ReBERITEE
+ 0.65% per annum (31 December 2016: FZIFEIFE0.65ETE
LIBOR + 0.65% per annum)® —F-R"F+-A=+—H:
RaBUERITREF SN
FRO65EFE) 428,072 385,542
Total bank borrowings RITEE B 8,460,552 8,376,248

m The bank borrowings comprised HK$8 billion (31 December o
2016: HK$8 billion) and setoff with approximately HK$58.2
million (31 December 2016: HK$65.6 million) amortized
upfront arrangement fee paid to financial institution. The
amount is repayable in five years (31 December 2016: five
years) and interest rates will be repriced every one month to

three months.

@ Repayable in one year and interest rates will be repriced @

every one month to three months.

The range of effective interest rates of the borrowings is

It $R 77 B 508 $% 8,000,000,0007%8 7T ( = & — /%
F+=H=-+—H :8,000,000,000%7T) * I
B A #R 1T 32 15 K 8 98 1% 3R {8 49 58,200,000 7
THRITEA(ZE—XR"EF+ZA=+—8:
65,600,000/ 7C) c kS EHERAF(ZT—X
FE+ZA=+—H: AF)NEE  MAXRSRE
—E=EREHEME -

AR—FREE MAXRSHE -—==EAEH

EBEEBRMNREENTFEINISER144E(=

1.15% to 1.44% (31 December 2016: 1.02% to 1.53%) per T—RE+-_F=1+—H8 1.02EZ=153F) -

annum.
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)

for the six months ended 30 June 2017 HEZ T —+ 4 A=1+HIL/<EA
18. Bonds 18. &%
30 June 31 December
2017 2016
—E—tF —EREF
ARB=+tH | +tZA=+—H
HK$'000 HK$'000
FHET FET
Carrying amount repayable: FEEEREE :
Within one year —FREER - 3,879,914
After five years BiBRF 4,634,250 4,601,335
4,634,250 8,481,249
Less: Amount due within one year shown under B IARBEER—FR
current liabilities E|8 2 518 - (3,879,914)
4,634,250 4,601,335
US$500,000,000 bond carries fixed coupon rate 500,000,000 TTES © EE
of 5.25% per annum, payable semi-annually EmMFFNEEL25%  BFF
with maturity in January 2017 =R BEEZT—+F
—REIERIE - 3,879,914
US$300,000,000 bond carries fixed coupon rate 300,000,000 TTES © EE
of 4.25% per annum, payable semi-annually EEFHNERA25%  BEF
with maturity in October 2022 =R BEEZT-_F
TAEIEALE 2,322,758 2,306,231
US$300,000,000 bond carries fixed coupon rate 300,000,000 TTES © EE
of 4.50% per annum, payable semi-annually EmMFFNEEL50%  BFEF
with maturity in June 2025 =R BEEZT-hHF
SNAREALE 2,311,492 2,295,104
4,634,250 8,481,249
19. Share Capital 19. BR&
Number
of shares Amount
RGHEE MIE
HK$'000
FHET
Ordinary shares of HK$0.005 each HAXMEE0.005 %8 7T 2 &
Authorised: VETE ¢
At 1 January 2016, 30 June 2016, RZZE-—RFEF-—A—H ZZT—R#F
1 January 2017 and 30 June 2017 NA=tH - —Z—+F¥—HF—H
;rZT—tFA=+H 4,000,000,000 20,000
Issued and fully paid: BETRAR
At 1 January 2016, 30 June 2016, RZE—RF—HA—B8 —E—RKF
1 January 2017 and 30 June 2017 NAZt+H - —Z—+F—HA—H
R-T—taEAA=+A 1,602,586,500 8,013
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

20. Discontinued Operation and Disposal of
Subsidiaries

(a)

On 13 April 2017, the Group entered into a sale and
purchase agreement to dispose of its entire equity
interests in Lifestyle Properties Group for a cash
consideration of HK$1,292,986,000 to an
independent third party and the disposal was
completed on the same date. The results of the
Lifestyle Properties Group up till the completion date
of the transaction are accounted for as discontinued
operation in the condensed consolidated statement
of profit or loss and other comprehensive income for
the six months ended 30 June 2017 and the
comparative figures for preceding interim period
were restated accordingly.

The profit for the period from the discontinued
operation is analysed as follows:

20. FIFFACERBREENR QT

(a)

R-ZE—+tFWA+=8 " AEBEIT
BB LEHFEESE 2 IR
Y —Z2BIYE=H BELREA
1,292,986,0007 7T + WH R HFEm H & o
At - FligttEEBREER S KR
MESE REBEE_Z—+tF-~A=1H
IEAREAMMREsEGIEE R EME2EIK
HREVAFFEKCEES  MEFF
HHAM 2 bR BT I E AR EE S -

NEAMR B IR B EEB Mo n
T~

For the
period from Six months
1 January 2017 ended
to 13 April 2017 30 June 2016
R=-T—tF
—A—HBE | BEZZ—K~F
—ZT—tF NA=TH
A+=H 1EXEA
HK$’000 HK$'000
FHET FET
Other income, gains and losses Eag A - WS R EE 6,655 2,690
Selling and distribution costs $HE R HA A (5,791) (1,769
Administrative expenses 1T 2 (7,757) (5,454)
Investment income, net KREWA - F5E 12,760 2,759
Fair value changes on investment properties &4 ¥ 3 A FE & - (900)
Profit (loss) before taxation MR EDEA (EE) 5,867 (2,674)
Taxation I8 - )
Profit (loss) for the period A ER R ) (E548) 5,867 (2,6817)
Gain on disposal of subsidiaries, MR A Rz W
net of transaction costs (BHBRZFEA) 420,843 -
Profit for the period from the NHAR PR B JEFR AR AC A 27 2 A
discontinued operation 426,710 (2,681)
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 H#Z =T —+tFXA=1+HIEEA

20. FPBEEEXBREEMNBEQF

20. Discontinued Operation and Disposal of

Subsidiaries (continued)

(a)

(continued)

The assets and liabilities disposed of at disposal date

is disclosed below:

(&)

@ (&

REERREZEERBBENT ¢

As at the

disposal date of

13 April 2017

R-E—tF

B+=8H

HEH

HK$'000

FHERT

Investment properties BEWE 640,435

Property, plant and equipment ME - BB RRE 248

Properties under development BRPYE 162,573

Prepaid lease payments TEREERIE 568,303

Deposits, prepayments and other receivables Al TR E A ER IR 2,770

Financial assets at fair value through profit or loss BAFEFABRCERMEE 102,966

Bank balances and cash RITEERES 412,322

Other payables and accrued charges HAbFER R FERTRIE (11,107)

Taxation payable FEBAIE (156,695)

Deferred tax liabilities RIERIBEEE (149,716)

Non-controlling interests FEPERR 2R (605,946)

Net assets disposed of HEZEEE 966,153

Consideration received 2R E 1,292,986

Transaction costs attributable to the disposal HEEEZR A (8,168)

Net consideration received BREFE 1,284,818

Less: Net assets disposed of W HEZFEAE (966,153)

Reclassification of cumulative translation reserve HEEHMDHEEEG Y

upon disposal to profit or loss RIEE K 102,178

Gain on disposal &z Ha 420,843
Net cash inflow (outflow) arising on disposal: AREEEZFRESR/ACRL) ¢

Net cash consideration received B REFRE 1,284,818

Bank balances and cash disposed of HEBREZRITHEFRRE (412,322)

872,496
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)

for the six months ended 30 June 2017 HZ= =%

20. Discontinued Operation and Disposal of

Subsidiaries (continued)
(b)

—tFRA=ZTRIEREA

Lifestyle China and its subsidiaries (collectively

20. FEiFERE

EBREEHWE QA

(&)

(b)

referred to as the “Lifestyle China Group”) ceased to
be subsidiaries of the Company upon the distribution

of the entire issue share capital of Lifestyle China to
the Company’s shareholders on 14 July 2016 as a
special interim dividend by way of distribution in
specie. As a result, it was presented as a discontinued
operation in the condensed consolidated statement
of profit or loss and other comprehensive income for
the six months ended 30 June 2016.

The profit for the period from the discontinued
operation is analysed as follows:

ﬁé_? REELATMA - RAREA
REIRERAEY D IR DR A& E
B2 0 B B ATARAS - LAYE R RS B AR
B BUbFE T B B~ w (et A
BHEEE DB TIBEAARFTZHER
Ao Al REE-Z—RFARA=TH
ERMEA Z R &R & B e R A b 2 UL
mRP - MEPEEERZAEFEL

7R EA R AR B2 S AR T AT
m -

Six months ended

30 June 2016

HE-T—R %

~NA=1+A

1ERMEA

HK$'000

FET

Turnover T 650,551
Cost of sales SHE AR (179,995)

Other income, gains and losses Hap A - Wias R EiE 56,175
Selling and distribution costs THE KD HHBCA (324,145)
Administrative expenses TB X (58,523)

Investment income BEWA 28,437

Share of profit of a joint venture EiE—REEALERT 19,372

Share of profits of associates JEARESE RN R A 192,366
Listing expenses THEA (24,297)
Finance costs =% (8,141)

Profit before taxation R 358 A g A 351,806
Taxation HiE (70,435)

Profit for the period 7N BA i 281,371

Cash flows used in Lifestyle China Group: RAEPEEEMAZRDIR

Six months ended

30 June 2016

HE_T—RF

/ \H i—f— E

1EX1EA

HK$'000

FET

Net cash flows from operating activities BREEB RS FHE 45,861
Net cash flows used in investing activities E/‘&ﬁ/E@JZFﬁﬁH ReIFHE (205,777)
Net cash flows used in financing activities REVEEB) 2 FTRIR ST (36,215)
Net cash flows FIRER (196,131)
FEEREEERART T — - FHERE



Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 H#ZEZ=Z—+tF XA =+HI1EEA

21. Capital Commitments 21. EREE
30 June 31 December
2017 2016
—E—+tF T —REF
AA=t+H | t=ZA=+—H
HK$'000 HK$'000
FTET FHET
Capital expenditure in respect of the acquisition  FREAYZE - BE L&E
of property, plant and equipment and N ERIAR 2 AR
property development project
— Contracted for but not provided in — BETXHE RN RS
the condensed consolidated B TS R BB
financial statements 132,600 237,929
22. Fair Value Measurements of Financial 22. ST AZAFEFNE

Instruments
Fair value of the Group’s financial assets and FEECREERCAABBREEMERED
financial liabilities that are measured at fair value AR EFENAFE
on a recurring basis
Some of the Group's financial assets and financial liabilities AEEETHREENSRABELTGERSE
are measured at fair value at the end of each reporting BIRE IR A FEET 8 - TRIBHBBNMEE
period. The following table gives information about how EESRMEENSREENATECERME
the fair values of these financial assets and financial TEME AR @A) - REATFEFTERA
liabilities are determined (in particular, the valuation BASBAERE  BAVEFESEIE—
technique(s) and inputs used), as well as the level of the E=RAZ AT EERLERE -

fair value hierarchy into which the fair value measurements

are categorised (Levels 1 to 3) based on the degree to

which the inputs to the fair value measurements is

observable.

. Level 1 fair value measurements are quoted prices J F—RATVTEFENEHEREESAE
(unadjusted) in active market for identical assets or RIERTISF TR RARER
liabilities;

. Level 2 fair value measurements are those derived J F_RATEFAEIRBEEE R
from inputs other than quoted prices included within WEIN BEENEEEE(AER)
Level 1 that are observable for the asset or liability, sk (B ERITE) AIEEE ARG
either directly (i.e. as prices) or indirectly (i.e. derived H &
from prices); and

o Level 3 fair value measurements are those derived J FE=ZRAFEFENEELIEREAE
from valuation techniques that include inputs for the RMGEE(BELIEERASB) 2EE
asset or liability that are not based on observable kBB HEFAGH -

market data (unobservable inputs).
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Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

22. Fair Value Measurements of Financial

Instruments (continued)
Fair value of the Group’s financial assets and

financial liabilities that are measured at fair value
on a recurring basis (continued)

22. M T ANV EE(E)

FEEETHEERCHABERQCEMEEL
DNPEFFEN D FEE)

Relationship of
Significant unobservable
Financial assets/ Fair value Valuation technique(s) unobservable inputs to
financial liabilities Fair value as at hierarchy and key input(s) inputs fair value
. B AT EREH ERELERN BLBRNGAHE
SHEE/SRER NFER ETIEY ITHANEE BAEE HATENEE
30 June 2017 31 December 2016
“E-tE “3-5E
R tZh=t-A
HK$'000 HK$000
TR AL
Financial assets at FVTPL
RATENABRZSHEE
1. Listed equity securities 1,757,851 1605903 Level1 Ouoted\bid prices in active markets. N/A N/A
THRE 8- RERTERREAE - el Gl
2. Listed debt securities 18,439 8117 Level? Quoted bid prices in over-the-counter markets. N/A N/A
IS - B HTBENE TER il
3. Listed investment funds 390,018 452836 Level2 Quoted market prices provided by brokers N/A N/A
IiREES which are financial institutions. (Note i
8= FBIEMS BRERMENTIBER - (W) NER iR
4. Unlisted hedge funds 145,768 61840 Level2 Quoted market prices provided by brokers N/A N/A
FrmsirEs which are financial institutions. (Note i)
= AR BEERINTAER - (Wi ER Byl
5. Unlisted investment portfolios 208,585 28229 Level2 Quoted market prices provided by brokers N/A N/A
FETREEA which are financial institutions. (Note i)
= AR BEERINTAER - (Wi ER Byl
6. Written put options 26,155 30011 Level2 Quoted prices in the over-the-counter markets. N/A N/A
DR - BIRHTIEHEAE - Wil Wyl
7. Unlisted equity-linked notes 94,635 - Lewel2 Quoted prices in the over-the-counter markets. N/A N/A
FImhERaES - ANRBTEREAE - ER Byl
Financial liabilities at FVTPL
BATEH ARG EHEE
8. Written put options 600 - Lewel? Quoted prices in the over-the-counter markets. N/A N/A
A - ANRBTEREAE - ER Byl
9. Written call options 1,169 - Level2 Quoted prices in the over-the-counter markets. N/A N/A
] i HIRSTEMEAR - NER R
Notes: B
0] Quoted market prices provided by brokers which are 0) EAKLN S REERENTISERIIRER

financial institutions represent the net asset value of the
respective funds based on the quoted prices of the

underlying investments reported to the trustee by the

administrators.

ERAEREIFEA  REABEREREETE
ZEESEEFE-
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)
for the six months ended 30 June 2017 E#Z =T —+4/xA=+HIL/<EA

22. ST R NFENEGHE)
FEMEMAERSMABBREHEEED

22. Fair Value Measurements of Financial
Instruments (continued)

Fair value of the Group'’s financial assets and
financial liabilities that are measured at fair value
on a recurring basis (continued)

There were no transfers between Level 1, 2 and 3 in the
current and prior periods.

Except as detailed in the following table, the directors of
the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at
amortised cost in the condensed consolidated financial
statements approximate their fair values:

AFEFTENDFEE)

E—W F_RRE=ZHIEAESEREFH
1 S S AE AT 95 7% ©

BRENTR ARREEZAR EEHAGAY
BHRRZBHAAENEREENESRAE
FRRE(E S E A FEMRE -

30 June 2017 31 December 2016
—E—tHFRA=TH —E-RE+ZA=+—H
Carrying Carrying
amount Fair value amount Fair value
IREE D¥E REE ~E
HK$'000 HK$'000 HK$'000 HK$'000
FERT FHERT THETT THET
Financial liabilities cRaE
Bonds (T 4,634,250 4,641,460 8,481,249 8,293,849
Fair value measurements and valuation processes AFEFERGEERE
The Company has a designated team to determine the ARAREBEEEE  ATE=HRAFEFTE

appropriate valuation techniques and inputs for Level 3
fair value measurements.

In estimating the fair value of the Group’s investment
properties, the Group uses market-observable data to the
extent it is available. Where Level 1 inputs are not
available, the Group engages third party qualified valuers
to perform the valuation of the Group’s investment
properties. At the end of each reporting period, the
management of the Group works closely with the qualified
external valuers or exercise their judgements based on

B E R EEMNE AR -

EfEARNEBRREMENRTER - KEEGE
RIS S B EE - ML EE RS
B AEEZEE=FAERMGEMEAEE
WIREYEETHE - RSREHR - AEE
EEF%AEW%ﬁﬁE%§Wé¢iE%E

MR SR A - HEES — A RE =R A FER
imﬁzﬁﬁﬁiﬁﬂg BAR] 5 BB T 45 A]
HERESHh28 MAKEELZERKR

their experience, to establish and determine the FOM2H - MEFHAZ2E AAEESR
appropriate valuation techniques and inputs for Level 2 BE=R2HNEET L WEEQATERE
and Level 3 fair value measurements. The Group will first iﬁj@:@i} GRARARESTMERHRE -

consider and adopt Level 2 inputs where inputs can be
derived from observable quoted prices in the active
market. When Level 2 inputs are not available, the Group
will adopt valuation techniques that include Level 3 inputs.
Where there is a material change in the fair value of the
assets, the causes of the fluctuations will be reported to
the board of directors of the Company.
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22. Fair Value Measurements of Financial

Instruments (continued)

Fair value measurements and valuation processes
(continued)

In estimating the fair value of the Group’s non-derivative
financial assets/liabilities at FVTPL, the Group uses market-
observable data to the extent it is available. Where Level 1
inputs are not available, the management of the Group
will assess the valuation of financial instruments based on
quoted bid prices of the previous trading day in the over-
the-counter markets at the end of each reporting period.

In estimating the fair value of the Group’s derivative
financial assets/liabilities, the Group uses market-
observable data to the extent it is available. Where level 1
inputs are not available, the management of the Group
will assess the valuation of the derivative financial liabilities
based on the quoted bid prices in active market, quoted
bid prices in over-the-counter markets and quoted market
prices provided by brokers which are financial institutions
at the end of the reporting period. The management of
the Group will exercise their judgements based on their
experience to establish and determine the appropriate
valuation techniques and inputs to the valuation model.
Where there is a material change in the fair value of the
assets/liabilities, the causes of the fluctuations will be
reported to the board of directors of the Company.
Information about the valuation techniques and inputs
used in determining the fair value of the financial assets/
liabilities at FVTPL are disclosed above.

Notes to the Condensed Consolidated Financial Statements (continued) EBA%RE B8R KM =E (&)
for the six months ended 30 June 2017 B2 =Z—tF XA =+HIEXEA

22. M T ANV EE(E)

DNPEFERMEERE (B

FEMAREEETEZRATEAAERZS
BMEE " BENRTER  KEBEFBATRME
HEATSAIEREE - MILEE RS2
AEBEEEBESREIR UGB FH
SATHRET— AR S B EABT hERTAME -

WEFAEETESRERE BB ATE -
AREBENAARHEHEAN TS A B SRR - 20
REF -2 AEEEEEENHEH
K- RBEZBTIZEAE  BIRHHENE
ANE - EREENERMEBIRENTISERE
FEPTESRAERE  AREEREESRE
BCR&R B MBEEEENEETENR
HERAWSHMmMIEL AL - WEE BEBEA
FEBELEEAZY FAARAEETTREN
FRE - N EXHET @ ERAFERFTA
BmrEREE " BENATEMRANGE
TERZENER -
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Notes to the Condensed Consolidated Financial Statements (continued) fEBA%R4& 8175 R R M= (&)

for the six months ended 30 June 2017 H#ZEZ=Z—+tF XA =+HI1EEA

23. Related Party Disclosures

following significant transactions with the following related
parties:

23. AEEEALTHE

During the period, the Group had entered into the A -
K5 -

REECHATABEALTET NIE

Six months ended 30 June

BEAA=+tHLAEAR

2017 2016
—E—+F —T-RF
HK$'000 HK$'000
FTER TET
Nature of related parties transactions HEREATHRZMHE
Rental and management fee paid to Shanghai LT EENEETESER
Joinbuy City Plaza Co. Ltd. (“Property JV") RE([MEEERED 2
(notes 1 and 2) e hEEE (M1 M2) - 115,663
Loan interest income from Property JV MYEEECERIZER
(notes 1 and 2) MEUWA (FFE1 K 2) - 629
Rental income received from a subsidiary mAEFE—ENE AR
of Lifestyle China (note 2) WER Z F & WA (I FE2) 5,593 -
Project management service income received e %8 BB 2 R ER 2
from subsidiaries of Lifestyle China (note 2) 5B EERBWA (FI5E2) 3,112 -
Rental expenses paid to subsidiaries of mAERBEME AR N2
Lifestyle China (note 2) e (FisE2) 129 -
Notes: (T
(1) Prior to completion of the distribution in specie in (1) REE_Z—ARE+_A=+—HLEFEAH

connection with the spin-off of Lifestyle China during the
year ended 31 December 2016, the Group held 50% interest
in Property JV.

) The Group's related party transactions were carried out in )

MR BEDHIL AR5 XD IREKAT > WE
BELERAEBEASO% R L —HKAaED
E)

REEMER ZYRBAERET KFAGH

accordance with the terms and conditions mutually agreed

by the contracting parties.

Lifestyle International Holdings Limited Interim Report 2017

BRI IETT ©



Lifestyle

International Holdings Ltd.

flof BB B AR E

Lifestyle International Holdings Limited
(incorporated in the Cayman Islands with limited liability)

20/F., East Point Centre, 555 Hennessy Road
Causeway Bay, Hong Kong

FEEPR KB RFRLAF)
(RSB BE MR IINEIRAR)
BB S EsE5555%
ERATIL2018

Telephone: (852) 2833 8338
Facsimile: (852) 2838 2030
Email: info@lifestylehk.com.hk
www. lifestylehk.com.hk





