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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

eFORCE HOLDINGS LIMITED
意科控股有限公司 *

(Incorporated in Bermuda with limited liability)
(Stock code: 943)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2017

UNAUDITED INTERIM RESULTS
The board of directors (the “Board”) of eForce Holdings Limited (the “Company”) is 
pleased to announce the unaudited interim results of the Company and its subsidiaries 
(the “Group”) for the six months ended 30 June 2017 together with the unaudited 
comparative figures for the corresponding period 2016 as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2017

Six months ended 30 June
2017 2016

Notes HK$’000 HK$’000
(Unaudited) (Unaudited)

Revenue 4 103,932 122,825
Cost of sales (65,944) (77,974)

Gross profit 37,988 44,851
Other income 3,423 2,875
Selling and distribution expenses (5,580) (3,773)
Administrative expenses (44,428) (44,935)

Loss from operations (8,597) (982)

Loss on settlement of promissory note – (21,540)
Net gain on fair value changes on financial 

assets at fair value through profit or loss 2,094 2,023

Share of results of a joint venture – (30)

Finance costs (1,611) (1,480)

*  For identification purpose only
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Six months ended 30 June
2017 2016

Notes HK$’000 HK$’000
(Unaudited) (Unaudited)

Loss before tax (8,114) (22,009)
Income tax expense 5 (173) (121)

Loss for the period 6 (8,287) (22,130)

Other comprehensive income/(loss):
Items that may be reclassified to profit or loss:
Exchange differences on translating  

foreign operations 3,067 (2,926)

Total comprehensive loss for the period (5,220) (25,056)

Loss for the period attributable to:
Owners of the Company (7,815) (22,248)
Non-controlling interests (472) 118

(8,287) (22,130)

Total comprehensive loss for the period 
attributable to:
Owners of the Company (4,416) (25,174)
Non-controlling interests (804) 118

(5,220) (25,056)

Loss per share 8

Basic (cents per share) (0.54) (1.94)

Diluted (cents per share) N/A N/A
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 30 June 2017

30 June 31 December
2017 2016

Notes HK$’000 HK$’000
(Unaudited) (Audited)

Non-current assets
Exploration and evaluation assets 171,970 171,970
Property, plant and equipment 9 97,509 93,831
Goodwill 45,977 45,977
Intangible assets 123,750 131,250
Financial assets at fair value through  

profit or loss 29,778 27,684
Other assets 4,587 1,505

473,571 472,217

Current assets
Inventories 33,422 38,778
Trade and other receivables 11 111,480 103,572
Financial assets at fair value through  

profit or loss 86 86
Loans and interests receivables 10 108,884 97,405
Cash and bank balances 4,527 19,894

258,399 259,735

Current liabilities
Trade and other payables 12 (97,158) (99,902)
Borrowings (40,261) (23,350)
Finance lease payables (91) (154)
Current tax liabilities (4,466) (5,159)

(141,976) (128,565)

Net current assets 116,423 131,170

Total assets less current liabilities 589,994 603,387
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30 June 31 December
2017 2016

Notes HK$’000 HK$’000
(Unaudited) (Audited)

Non-current liabilities
Finance lease payables – (13)
Deferred tax liabilities (10,444) (10,240)
Borrowings – (8,364)

(10,444) (18,617)

NET ASSETS 579,550 584,770

Capital and reserves
Share capital 58 58
Reserves 577,304 581,720

Equity attributable to owners of the Company 577,362 581,778
Non-controlling interests 2,188 2,992

TOTAL EQUITY 579,550 584,770
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2017

1.	 GENERAL INFORMATION

eForce Holding Limited was incorporated in Bermuda as an exempted company with limited 

liability. The address of its registered office is Clarendon House, 2 Church Street, Hamilton HM11, 

Bermuda. The address of its principal place of business is Suite 3008, Man Yee Building, 68 Des 

Voeux Road Central, Central, Hong Kong. The Company’s shares are listed on the Main Board of 

The Stock Exchange of Hong Kong Limited.

The principal activities of the Company and its subsidiaries (collectively “the Group”) for the 

period ended 30 June 2017 are manufacturing and trading of healthcare and household products, 

production and sale of organic agricultural and fertilizers products, money lending business and 

coal mining business.

2.	 BASIS OF PREPARATION

The unaudited condensed consolidated interim financial information (the “Interim Financial 

Statements”) have been prepared in accordance with Hong Kong Accounting Standard 34 “Interim 

Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute of Certified Public 

Accountants (“HKICPA”) as well as with the applicable disclosure requirements of Appendix 16 to 

the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”).

The Interim Financial Statements do not include all the information and disclosures required in a 

full set of financial statements, and should be read in conjunction with the Group’s annual 

consolidated financial statements for the year ended 31 December 2016 (“2016 Annual Report”).

The accounting policies and methods of computation used in the preparation of the Interim 

Financial Statements are consistent with those followed in the preparation of 2016 Annual Report 

of the Group.

3.	 ADOPTION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING 
STANDARDS

In the current period, the Group has adopted all the new and revised Hong Kong Financial 

Reporting Standards (the “HKFRSs”) issued by the HKICPA that are relevant to its operations and 

effective for its accounting period beginning on 1 January 2017. HKFRSs comprise Hong Kong 

Financial Reporting Standards; Hong Kong Accounting Standards and Interpretations. The adoption 

of these new and revised HKFRSs did not result in significant changes to the Group’s accounting 

policies, presentation of the Group’s financial statements and amounts reported for the current 

period and prior years.

The Group has not applied the new and revised HKFRSs that have been issued but are not yet 

effective. The Group has already commenced an assessment of the impact of those new and revised 

HKFRSs but is not yet in a position to state whether these new and revised HKFRSs would have a 

material impact on its results of operations and financial position.



6

4.	 REVENUE AND SEGMENT INFORMATION

Information about reportable segment revenue, profit or loss, assets and liabilities:

Trading of
agricultural

and fertilizers
products

Money
lending

business

Coal
mining

business

Healthcare
and

household
business Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Period ended 30 June 2017:
Revenue 18,109 6,915 – 78,908 103,932
Segment profit/(loss) (5,072) 6,914 (187) 548 2,203

As at 30 June 2017:
Segment assets – unaudited 282,419 108,956 171,713 127,052 690,140
Segment liabilities – unaudited 19,746 15 – 87,220 106,981

Period ended 30 June 2016:
Revenue 22,628 3,030 – 97,167 122,825

Segment profit/(loss) 1,793 3,020 (208) 5,527 10,132

As at 31 December 2016:
Segment assets – audited 281,137 97,479 171,893 143,242 693,751

Segment liabilities – audited 12,264 15 – 92,177 104,456

Reconciliations of reportable segment profit or loss:

Six months ended 30 June
2017 2016

HK$’000 HK$’000

(Unaudited) (Unaudited)

Profit or loss:
Total profit of reportable segments 2,203 10,132

Corporate and unallocated profit or loss (10,490) (32,262)

Consolidated loss for the period (8,287) (22,130)
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Geographical information:
Six months ended 30 June

2017 2016

HK$’000 HK$’000

(Unaudited) (Unaudited)

Revenue:
United States of America 27,854 28,338

The People’s Republic of China (the “PRC”) 39,723 50,647

Germany 10,666 20,700

France 5,319 2,914

Italy – 1,143

United Kingdom 3,232 5,308

Japan 1,007 1,495

Hong Kong and others 16,131 12,280

103,932 122,825

In presenting the geographical information, revenue is based on the locations of the customers.

5.	 INCOME TAX EXPENSE

Six months ended 30 June
2017 2016

HK$’000 HK$’000

(Unaudited) (Unaudited)

Current tax 173 121

No provision for Hong Kong Profits Tax has been made for the period as the Group did not generate 

any assessable profits arising in Hong Kong (six months ended 30 June 2016: Nil).

Tax charge on profits assessable elsewhere have been calculated at the rates of tax prevailing in the 

countries in which the Group operates, based on existing legislation, interpretation and practices in 

respect thereof.

6.	 LOSS FOR THE PERIOD

The Group’s loss for the period is stated after charging/(crediting) the following:

Six months ended 30 June
2017 2016

HK$’000 HK$’000

(Unaudited) (Unaudited)

Net gain on fair value changes on financial assets  

at fair value through profit or loss (2,094) (2,023)

Reversal of impairment of trade receivables (1,017) –

Directors’ emoluments 2,994 2,994
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7.	 INTERIM DIVIDEND

The Board does not recommend any interim dividend for the six months ended 30 June 2017 (six 
months ended 30 June 2016: Nil).

8.	 LOSS PER SHARE

Basic loss per share

The calculation of basic loss per share attributable to owners of the Company is based on the loss 
for the period attributable to owners of the Company of approximately HK$7,815,000 (loss for the 
six months ended 30 June 2016: approximately HK$22,248,000) and the weighted average number 
of 1,442,799,400 (six months ended 30 June 2016: 1,148,648,818) ordinary shares.

Diluted loss per share

No diluted loss per share is presented as the Company did not have any outstanding dilutive 
potential ordinary shares during the periods ended 30 June 2017 and 2016.

9.	 PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2017, property, plant and equipment of approximately 
HK$5,179,000 was acquired by the Group (six months ended 30 June 2016: approximately 
HK$4,770,000).

10.	 LOANS and Interests RECEIVABLES

The loans and interests receivables included loans receivables of approximately HK$103,200,000 as 

at 30 June 2017. The aging analysis of loans receivables prepared based on loan commencement or 

renewal date set out in the relevant contracts is as follows:

30 June 31 December

2017 2016

Notes HK$’000 HK$’000

(Unaudited) (Audited)

0 to 6 months 36,700 40,700

7 to 12 months 31,500 40,000

Over 12 months 35,000 15,000

103,200 95,700
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11.	 TRADE AND OTHER RECEIVABLES

The trade and other receivables included trade receivables of approximately HK$57,185,000 as at 

30 June 2017. The aging analysis of trade receivables, based on invoiced date, and net of allowance, 

is as follows:

30 June 31 December

2017 2016

HK$’000 HK$’000

(Unaudited) (Audited)

0 to 30 days 18,996 16,479

31 to 90 days 29,985 21,588

91 to 180 days 5,689 15,351

Over 181 days 2,515 2,688

57,185 56,106

12.	 TRADE AND OTHER PAYABLES

The trade and other payables included trade payables of approximately HK$18,105,000 as at 30 

June 2017. The aging analysis of the trade payables and bill payables, based on the date of receipt 

of goods, is as follows:

30 June 31 December

2017 2016

HK$’000 HK$’000

(Unaudited) (Audited)

0 to 30 days 4,677 5,949

31 to 90 days 9,598 12,806

91 to 180 days 1,304 3,755

181 to 365 days 2,526 897

18,105 23,407
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

Results for the year

Revenue of the Group for the six months ended 30 June 2017 amounted to approximately 
HK$103.9 million, which represented a decrease of approximately HK$18.9 million or 
15% as compared to approximately HK$122.8 million in the corresponding period 2016.

The consolidated loss of the Group for the six months ended 30 June 2017 amounted to 
approximately HK$8.3 million. This represented a decrease of approximately HK$13.8 
million or 62% as compared to the loss of approximately HK$22.1 million in the 
corresponding period 2016.

Following is the review of the business of the Group for the six months ended 30 June 
2017 and the outlook of the Group’s business in the second half of 2017.

Manufacture and sale of healthcare and household products

Revenue of the manufacturing business decreased to approximately HK$78.9 million for 
the six months ended 30 June 2017, which represented a decrease of approximately 
HK$18.3 million or 19% as compared to approximately HK$97.2 million in the 
corresponding period 2016. Sales volume was decreased in all locations of customers 
except France which had a slight increase of approximately HK$2 million. The major 
decrease was from Germany and the People’s Republic of China (the “PRC”) which 
amounted to approximately HK$16 million.

Gross profit margin decreased from 28% to 25% mainly due to the increase in raw 
material cost during the period under review. The decrease in gross profit margin 
together with the decrease in revenue had decreased gross profit of the Group’s 
manufacturing business by approximately HK$7.4 million or 27% to approximately 
HK$19.8 million as compared to the corresponding period in 2016 (2016: approximately 
HK$27.2 million).

Overal l ,  the Group’s manufacturing business recorded a segmental profi t of 
approximately HK$0.5 million as compared to a segmental profit of approximately 
HK$5.5 million in the corresponding period 2016 which reflected the combined effect of 
decrease in overall sales and increase in raw material cost.

In the beginning of 2017, we had expected a flat growth for United States of America, 
France, Italy, Japan and United Kingdom due to recovery in these traditional markets are 
less certain and the overall sales were decreased by HK$18.3 million in the first half of 
2017. For the second half of 2017, we are expecting the decrease in sales to continue, 
with sales are still lagging as compared to the same period last year. Nevertheless, we 
will continue our efforts in new products development and operational improvement as 
stated in our Annual Report 2016.
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Coal mining business

As the Group had not yet started any mining production at the Group’s coal mine project 
in Central Kalimantan Province in the Republic of Indonesia (“PT Bara Mine”), no 
revenue was recognized from the coal mining business for the six months ended 30 June 
2017.

No capital expenditure was incurred on mining infrastructure as there was no 
development activity during the six months ended 30 June 2017. Operating expenses 
related to the Group’s mining business charged to statement of profit or loss and other 
comprehensive income were mainly adminis t ra t ive expenses and amounted 
approximately HK$0.2 million for the six month ended 30 June 2017 (six months ended 
30 June 2016: approximately HK$0.2 million).

The coal resource estimates as at 30 June 2017 were as follows:

Coal Resource Estimate (in thousand tonnes)

JORC Category

As at
30 June

2017

As at
31 December

2016
Change

 in %
Reason of

 change

Measured 8,705 8,705 Nil N/A
Indicated 11,537 11,537 Nil N/A
Inferred 6,097 6,097 Nil N/A

26,339 26,339

As no exploration and mining activity had been carried out during the six months ended 
30 June 2017 and therefore no material change to the PT Bara Mine since the end of 
2016, the coal resources estimates as of 30 June 2017 were the same as of 31 December 
2016. No review of the coal resources was carried during the six months ended 30 June 
2017.

The carrying amount of the exploration and evaluation assets is reviewed for impairment 
annually. The last valuation of PT Bara Mine was done at the beginning of 2017 by 
Greater China Appraisal Limited (“GCA”) and a reversal of impairment losses of 
approximately HK$18.8 million was recognised for the year ended 31 December 2016 
being the recoverable amount of the PT Bara Mine that exceeded its carrying amount as 
at 31 December 2016.
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Production and sale of organic agricultural and fertilizers products

Revenue of the organic agricultural and fertilizers business decreased by approximately 
HK$4.5 million, or 20%, from approximately HK$22.6 million for the period ended 30 
June 2016 to approximately HK$18.1 million for the period under review. The decrease 
was mainly due to severe drought in Liaoning Province which had affected more than 
900,000 hectare of farmland in the province. Gross profit margin also decreased slightly 
from 65% in 2016 to 62%, which was mainly attributable to the increase in raw material 
cost. As a result of the foregoing, the gross profit decreased by approximately HK$3.4 
million, or 23%, from approximately HK$14.7 million for the period ended 30 June 2016 
to approximately HK$11.3 million for the period under review.

For the period under review, the segment recorded a loss of approximately HK$5.1 
million as compared to a profit of approximately HK$1.8 million for the corresponding 
period in 2016. The segment loss was arrived at after deducting the amortization of 
intangible assets of HK$7.5 million. Such intangible assets represent the unpatented 
technology of microorganism fertilizers acquired by the Group in September 2015. 
Excluding the amortization of intangible assets, the segment would have recorded a 
profit of approximately HK$2.4 million for the period under review (2016: HK$9.3 
million).

The segment recorded a loss for the period under review as compared to a profit for the 
corresponding period in 2016, which was due to the combined effect of:

i.	 an increase in selling and distribution expenses of approximately HK$2 million, 
which represented expenses incurred for the purchase of packing materials for 
organic products and set up of a new organic agricultural farming base for 
promotional purpose;

ii.	 an increase in administrative expenses of approximately HK$2 million, which 
mainly represented (a) the depreciation charge for a facility which was started to 
operate in 2017 and (b) the increase in labour costs; and

iii.	 a reversal of impairment loss on trade receivables of approximately HK$1.0 
million. Such trade receivables were related to sales made in mid-2015.

As the drought condition starts to show sign of easing, we expect sales of the organic 
agricultural and fertilizers products will recover in the second half of 2017.

Money lending business

The segment revenue being interest income from the Group’s money lending business 
for the six months ended 30 June 2017 period was HK$6.9 million (2016: HK$3.0 
million). Depending on the nature and terms and conditions of each loan that was made, 
interest rate ranged from 7.5% per annum to 15% per annum. Total loan receivables as at 
30 June 2017 was HK$103.2 million (31 December 2016: HK$95.7 million).
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Conclusion

Loss from operations of the Group for the six months ended 30 June 2017 has increased 
from approximately HK$1 million for the corresponding period in 2016 to HK$8.6 
million mainly due the reasons we have discussed above. Nevertheless, loss for the 
period after tax was improved from HK$22.1 million in 2016 to HK$8.3 million in 2017 
mainly due to an accounting loss of HK$21.5 million was realized on settlement of the 
Group’s promissory note in January 2016. However, if the said promissory note had not 
been settled in January 2016, the Group’s finance cost for the year ended 31 Dec 2016 
would have increased by approximately HK$15.6 million.

In line with our strategy mentioned in our Annual Report 2016 to seek other business 
opportunities and as disclosed in the announcement of the Company dated 15 May 2017, 
the Company had entered into a memorandum of understanding relating to the possible 
acquisition (the “Possible Acquisition”) of 15% equity interest in and shareholders’ 
loans due by Pacific Memory SDN BHD, which in turn owns a parcel of leasehold land 
for commercial development purposes and certain condominium units in Malaysia. To 
raise funds for the Possible Acquisition, as well as further development of the existing 
business of the Group, and to strengthen the working capital of the Group, the Company 
is contemplating a fund raising exercise at the moment. Further announcement will be 
made as and when appropriate by the Company in respect of the Possible Acquisition 
and/or the possible fund raising exercise. For details of the memorandum of 
unders tanding and the Possible Acquis i t ion,  p lease refer to the Company’s 
announcement dated 15 May 2017.

LIQUIDITY AND FINANCIAL RESOURCES

Cash Position

As at 30 June 2017, the Group had cash and bank deposits of approximately HK$4.5 
million (2016: approximately HK$19.9 million) with a foreign currency deposits 
denominated in Renminbi (“RMB”) amounted to approximately HK$1.8 million (2016: 
approximately HK$3.2 million).

Current ratio

As at 30 June 2017, the Group had net current assets of approximately HK$116.4 million 
(2016: approximately HK$131.2 million) and current ratio (being current assets over 
current liabilities) of 1.82 (2016: 2.02).

Debts and borrowings

As at 30 June 2017, the Group had total debts and borrowings of approximately HK$40.4 
million (2016: approximately HK$31.9 million) which mainly included unsecured loan 
from financial institutes, secured bank loan and secured other loans of approximately 
HK$40.3 million in total (2016: approximately HK$31.7 million).
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Gearing ratio

The Group’s gearing ratio being total debt over total equity is 0.07 (2016: 0.05).

Exposure to Fluctuation in Exchange Rates, Interest Rates and Related Hedges

The Group has minimal exposure to foreign currency risk as most of its business 
transactions, assets and liabilities are principally denominated in the functional 
currencies of the Group entities. The Group currently does not have a foreign currency 
hedging policy in respect of foreign currency transactions, assets and liabilities. The 
management will monitor the Group’s foreign currency exposure closely and will 
consider hedging significant foreign currency exposure should the need arise and 
appropriate instrument be available.

The interest rates profile of the Group’s borrowings is mainly at fixed rates. The Group 
has minimal exposure to interest rate risk, the Group’s operating cash flows are 
substantially independent of changes in market interest rates. The Group does not hedge 
against interest rates risk as the management does not foresee the impact of any 
fluctuation in interest rates to be material to the Group.

Employees and Remuneration Policy

As at 30 June 2017, the Group had 31 employees (2016: 30) in Hong Kong, 833 
employees (2016: 853) in the PRC and 2 employees (2016: 2) in Indonesia. Employees’ 
remuneration are given and reviewed based on market norms, individual performance 
and experience. Awards and bonuses are considered based on the Group’s business 
results and employees’ individual merit.

The Company has an option scheme which was approved in a shareholders’ special 
general meeting on 31 August 2015 (“Share Option Scheme 2015”). Under Share Option 
Scheme 2015, the Company may offer to any persons who the Board considered, at its 
sole discretion, have contributed or will contribute to the Group. Details of Share Option 
Scheme 2015 were set out in the Company’s circular on 14 August 2015. No share 
options were granted or exercised during the six months ended 30 June 2017 under Share 
Option Scheme 2015.

REVIEW OF INTERIM FINANCIAL STATEMENTS

The Audit Committee has reviewed and discussed with the management and the auditor 
the unaudited interim financial statements for the six months ended 30 June 2017. The 
unaudited interim financial statements for the six months ended 30 June 2017 were 
approved and authorized for issue by the Board of Directors on 29 August 2017.

INTERIM DIVIDEND

The Board does not recommend any interim dividend for the six months ended 30 June 
2017 (six months ended 30 June 2016: Nil).
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED 
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the 
Company’s listed securities during the six months ended 30 June 2017.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions by Directors of 
Listed Issuers (“Model Code”) as set out in Appendix 10 of the Listing Rules as its own 
code for dealing in securities of the Company by the directors. Having made specific 
enquiry of all directors, the Company confirmed that all directors have complied with 
the required standard as set out in the Model Code during the six months ended 30 June 
2017.

CORPORATE GOVERNANCE CODE

The Company has complied with all requirements set out in the Code on Corporate 
Governance Practices (the “Code”) contained in Appendix 14 of the Listing Rules during 
the six months ended 30 June 2017 except for Provision A.4.1 stipulates that independent 
non-executive Directors (“INEDs”) should be appointed for a specific term and subject 
to re-election. All INEDs of the Company are not appointed for a specific term but are 
subject to retirement by rotation at the annual general meeting in accordance with the 
Bye-laws of the Company. As Directors’ appointment will be reviewed when they are 
due for re-election thus the Company is of the view that this meets the same objectives 
of the said code provision.

AUDIT COMMITTEE

As at the date of this announcement the Audit Committee comprises Mr. Hau Chi Kit, 
Mr. Lam Bing Kwan, Mr. Leung Chi Hung and Mr. Li Hon Kuen, being all the 
independent non-executive Directors in the Board. Mr. Li Hon Kuen is the Chairman of 
the Audit Committee. The Audit Committee has adopted terms of reference which are in 
line with the Code.

The primary function of the Audit Committee is to review and monitor the Group’s 
financial reporting process and internal controls. It is also responsible for making 
recommendation to the Board for the appointment, reappointment or removal of the 
external auditor.
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PUBLICATION OF THE INTERIM RESULTS ANNOUNCEMENT AND 
INTERIM REPORT

The results announcement of the Group for the six months ended 30 June 2017 is 
pub l i shed on the  webs i t e s  o f  The S tock Exchange o f  Hong Kong L imi ted 
(http://www.hkexnews.hk) and the Company (http://www.eforce.com.hk) respectively. 
The 2017 interim report of the Company will be dispatched to the shareholders and made 
available on the above websites in September 2017.

By order of the Board
eForce Holdings Limited

Liu Liyang
Deputy Chairman and Chief Executive Officer

Hong Kong, 29 August 2017

As at the date of this announcement, the Board comprises Mr. Tam Lup Wai, Franky, 
M r .  L i u  L i y a n g ,  M r .  A u  Y e u n g  Y i u  C h u n g ,  M r .  C h a n  T a t  M i n g ,  T h o m a s 
and Mr. Luo Xiaohong being executive Directors and Mr. Hau Chi Kit, Mr. Lam Bing Kwan, 
Mr. Leung Chi Hung and Mr. Li Hon Kuen being independent non-executive Directors.


