-_— DLIERHIZERER AT
EE SPEEDY GLOBAL HOLDINGS LIMITED

(RHASHSEMKIZNAR LR
(Incorporated in the Cayman Islands with limited liability)
R 8% Stock Code: 540

201/

Interim Report R EAdR S




B &k CONTENTS

MBHE
Financial Highlights

NaEER
Corporate Information

EIRE S RO
Management Discussion and Analysis

IR G 2 EkE R
Condensed Consolidated Statement of
Comprehensive Income

fIRAAR & I R 3R
Condensed Consolidated Statement of
Financial Position

GRS ER X
Condensed Consolidated Statement of
Changes in Equity

BRAGEHESRER
Condensed Consolidated Statement of Cash Flows

R EZE PR A P SRR
Notes to the Unaudited Condensed Consolidated
Interim Financial Statements

HEmER
Other Information

15

17

19

20

21

37



bR
FINANCIAL HIGHLIGHTS

BZEAA=1+HIEAEA
Six months ended 30 June
—E—tHF —E—RF
2017 2016
BEBT BEBT

HK$ million HK$ million
(REBER) (REEEZ)
(Unaudited) (Unaudited)

E 4 ($eE5)
Results (REN 1))
Wz Revenue 594.4 488.9 21.6
ESVY Gross profit 54.3 54.1 0.4
LB IR IR TS Profit before income tax from

A R continuing operations 20.3 20.5 -1.0
KAFIE=FFB A Profit for the period attributable to

JE AR HA A3 ) equity holders of the Company 13.4 10.8 24.1
RRFERFEBA Basic and diluted earnings per share

BAREESRERKR attributable to equity holders of
BEE RN (LAGARGET  the Company for the period
) (expressed in HKS per share) 0.0223 0.0179

RoB—tF KR-T—XF
AR=t+RH tZA=t+—H

As at As at

30 June 31 December

2017 2016

BHEBTT BEBT

HK$ million HK$ million

B #E AR (REEEFER) (& 2=Z)

Financial Position (Unaudited) (Audited)
mBEEFE Net current assets 232.6 2132 9.1
BEREAE Total assets 766.9 633.4 21.1
=P Borrowings 164.6 79.8 106.3
afF®sE Total liabilities 515.8 397.7 29.7
IR R Shareholders’ equity 251.1 235.7 6.5
R — N
+—A=+—~”
AS at
31 December
Financial Statistics 2016
MEhLE R Current ratio’ 1.5 15
BEER? Gearing ratio? n/a 7i#EH n/a‘~iE
FERAERH(R)3 Inventory turnover days (days)? 43 40
FEUER R A B & (H) Trade receivable turnover days (days)* 56 68
FETERN A B E(H)S Trade payable turnover days (days)® 71 78

1.

RELEBERRBDEER T AR Current ratio = current assets/current liabilities
2. BELEESNEELERRSLACSEYRER 2 Gearing ratio = total borrowings net of cash and cash equivalents/total equity x 100%

N

#BEE 3 100%

3. GERASBZESHE FRFHFEEESHKRIEER 3. Inventory turnover days = average inventory balance/cost of sales for the period/
R, TR year x number of days for the period/year

4. FEWEERAE B SAEERE FRFHREER R 4 Trade receivable turnover days = average trade receivable/revenue for the period/
WRZH, FRE year x number of days for the period/year

5. ERNBRFEEBSEENE FRTHEMERRE 5. Trade payable turnover days = average trade payable/cost of sales for the period/
ERATZE TR year x number of days for the period/year
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BOARD OF DIRECTORS

Executive Directors

Huang Chih Shen (“Mr. Huang") (Chairman)
Chan Hung Kwong, Patrick

Tang Wai Shan

AU Wai Shing

Independent Non-Executive Directors
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Chung Bun, Bunny

COMPANY SECRETARY
Cheung Kai Yiu (HKICPA)

AUDIT COMMITTEE
Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence

NOMINATION COMMITTEE
Chang Cheuk Cheung, Terence (Chairman)
Wong Ting Kon

Pang Yuen Shan, Christina

REMUNERATION COMMITTEE
Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon

Chang Cheuk Cheung, Terence

CONFLICTS COMMITTEE
Chan Chung Bun, Bunny (Chairman)
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Yip Yam Kuen

AUTHORISED REPRESENTATIVES
Mr. Huang
Chan Hung Kwong, Patrick

AUDITOR
PricewaterhouseCoopers

LEGAL ADVISOR TO THE COMPANY
(HONG KONG LAW)
Li & Partners
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CORPORATE INFORMATION

REGISTERED OFFICE

P.0. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands

A ERE

P.0O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands

ERTELEEME PRINCIPAL PLACE OF BUSINESS IN HONG KONG
e Flat B, 13th Floor, Wing Chai Industrial Building
al: it 27-29 Ng Fong Street
AFH27-295% San Po Kong, Kowloon
KELXKRE13EBE Hong Kong
REAEHRMNEBE([HE]) BRERE - HEAD OFFICE, HEADQUARTERS AND
MBREBEEME PRINCIPAL PLACE OF BUSINESS IN
THE PEOPLE’S REPUBLIC OF CHINA (THE “PRC")
REREET Nanmian Industrial District
RZBEERMN Xiagang Village, Changan Town
¥R Dongguan, the PRC
FEAEREBIT PRINCIPAL BANKERS
BEERITERAH Hang Seng Bank Limited
BB 20th Floor, 83 Des Voeux Road, Central
fEEhE T 8391 204& Hong Kong

hERTT(FE)BRAA

Bank of China (Hong Kong) Limited

BB Bank of China Tower

EEE 198 1 Garden Road

IR KE Hong Kong

EEERIRTT BNP Paribas

B 63rd Floor, Two International Finance Centre
FIRESBESH 8 Finance Street, Central

EB & a0 — B 6318

BITRTT (HB) BRAR

Hong Kong

Standard Chartered Bank (Hong Kong) Limited

E 13th Floor, Standard Chartered Bank Building
EEE R 4-4A S 4-4A Des Voeux Road, Central
BITIRITARE 1318 Hong Kong

RIEERTT (BIER) AR AR

China CITIC Bank International Limited

B 80th Floor, International Commerce Centre
MBI T ®E 15 1 Austin Road West, Kowloon
RINE 5 E%801& Hong Kong

E HSBC

Trge Commercial Banking

B Level 10, HSBC Main Building

ERREF 15 1 Queen’s Road Central

EL@ITRE0E

Hong Kong
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CORPORATE INFORMATION

FEERAERITRNDER AT
BFBDTT
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FIRE R 8HR

Bl & @b 0 — Bi 2812 2801 =

RERITHRA A
B

TEEE 35
TEHEIRITRE
231%

RDEFECRE

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

ERERNBFERLTIE

BEBAESLABRAR
BB

ERKNEBEER 1835
AL 2218

Lt B
BRMERHPIARAR ([BEAT])

BRAD SR
540

DA

www.speedy-global.com

CTBC Bank Co., Ltd.

Hong Kong Branch

Room 2801, 28th Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

United Overseas Bank Limited
23rd Floor

Citibank Tower Citibank Plaza
3 Garden Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Maples Fund Services (Cayman) Limited

PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong

PLACE OF LISTING
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

STOCK CODE
540

COMPANY'S WEBSITE
www.speedy-global.com
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BRENHE I

MANAGEMENT DISCUSSION AND ANALYSIS

Bt %5 O R

FINANCIAL REVIEW

BZEAA=1+HIEA@EA
Six months ended 30 June

—E—tF TR
2017 2016
BEET BEBTT
HK$ million HK$ million
(REEZ) (REEZ)
(Unaudited) (Unaudited)
Wz Revenue 594.4 488.9
— IRFE GRS E TS — Apparel Supply Chain Servicing Business 594.4 488.9
— RETEEK — Apparel Retail Business = -
— YWRKERERED — Property Investment and Development
Business - -
EH Gross profit 54.3 54.1
— R ER RIS ETS — Apparel Supply Chain Servicing Business 54.3 54.1
— RETEEK — Apparel Retail Business = -
— YR ERERES — Property Investment and Development
Business - -
RATERFFB ARGEBHRRET Profit for the period attributable to
equity holders of the Company 13.4 10.8

AFERHIZERERABD(ARE ) REWEAR
(AR ARE D) EERE  ()RASZHREEHA
Hm iR A NSRRI MR 2 5Y
HETHRE A BRI A PR BB R A5 3 A5 ([ AR L 1
BRBEB]D (WRPEELERETEXH
(MREZTEXH])  Ri)WEREREEE (Y
ERERBRER])

BHE_ZT—+tFA=THIEAEAR  *5E
$13ULE 49 594,400,00078 7T » B EFRIHIE N
#121.6% °c AEBWREEMEBZHNELFR
A EHARE R RS G S - BE
“EtEFRNA=ZTHIERER  2ERET
ETSREARMBEBERDT - A< R
ERBRZAE -

Speedy Global Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) are principally engaged in: (i) the
apparel supply chain servicing business which offers a wide range of
woven wear and cut-and-sewn knitwear products to a number of
owners or agents of global reputable brands (the “Apparel Supply Chain
Servicing Business"); (ii) the apparel retail business operating in the PRC
(the "Apparel Retail Business”); and (i) the property development and
investment (the “Property Investment and Development Business”).

The Group's revenue for the six months ended 30 June 2017 was
approximately HK$594.4 million, representing an increase of
approximately 21.6% over the last corresponding period. The increase
in the Group's revenue was mainly due to increase in revenue under
the Apparel Supply Chain Servicing Business as a result of increase in
customers’ demand. During the six months ended 30 June 2017, the
end consumers’ sentiment turned better in the worldwide apparel retail
market, therefore more orders to us were placed.

06  miEmspimpeARAT o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

AEEHE-_ZTZ—+FA=THILXEAH
BEEMNEXTR(ZE—EF—AENA:

91% : —FE—XRNF—AERA 1 111%) £ 2
HRBZE_ZE—+tFNA=Z+THLEARNEAKRE

BLEMZTEREEGEER -

a:l: ‘tfﬁ/\ﬁ +E|JJ:/\{IH Z'XE.
8215 ZIS’ATTE R A (& F 49 13,400,000
BT EFRIEAIL 410,800,000 7T © AR
AR A ARGEEANEN  TEREHEER
48 IN1492,500,00078 7T « EAblias — JF R
hn 492,900,000 7T~ B & AR AR F B 049
800,000 7t ~ F 1S Hi 2 32 hn 49 800,000 7% 7T
B4R A8 S T R B 1R R £9 4,200,000 78 7T
RFRE -

FREE L PEBE PR TS 215
BRABRMBINERZFTHEAE - MBS
MEEEREDNERE  RMAEEESETH
HEMNETmMEs  AEREESZEBER
FREHHEHBER BEZT—tF A=+
Elﬂ:/Tflﬂ BMRMEFPIREZEREERR
u‘|' FREZEPE c ARNEFRER LA HE
—tFRNAZTHLIEANEARE - EER
W%WE’JH&APW% 6% Z #7594,400,000 7% 7T
—E—RF—AE/NA :488,900,000/87T) °

REHERRBEHBNENLEAR RS (=
T—t+F—HEXH 5430000087 —F

—RNEFE—AZE/NAH 154,100,000/ 7T) © HEEF]
ERBF TR (ZE—tF—HEARH 91%:
TE-RE—AZESRA1M.1%) c TEHRE

Ei,,

—tFNA=ZTHERNEAHERER
IR PR EREEEERRP o

EJ? “E—tFRA=THIEREA - FE
ShrEAMd s — FE - AR FENPAEH

EﬁSEH\J“* i A %921,400,000/8 7T - EF A

HA#) 23,600,000 7 TR 447 2,200,000 8 7T °

The Group's overall gross profit margin for the six months ended 30
June 2017 decreased (January to June 2017: 9.1%, January to June 2016:
11.1%) mainly due to increase in the prices from the suppliers while the
impact cannot be shifted to the customers during the six months ended
30 June 2017.

The Group recorded a profit attributable to equity holders of the
Company of approximately HK$13.4 million for the six months ended 30
June 2017 as compared to approximately HK$10.8 million for the last
corresponding period. The increase of the profit attributable to equity
holders of the Company was mainly due to the net effect of the
increase in selling expenses of approximately HK$2.5 million, increase
in other gains — net of approximately HK$2.9 million, increase in net
finance costs of approximately HK$0.8 million, increase in income tax
expense of approximately HK$0.8 million and decrease in losses from
discontinued operations of approximately HK$4.2 million.

Apparel Supply Chain Servicing Business

Being in line with our strategy to focus on our strengths in product
design and development, as well as quality control and production
management, we design, develop and produce men’s and women'’s
woven wear and cut-and-sewn knitwear products to respond to
constantly evolving consumer preferences. During the six months
ended 30 June 2017, we have provided many designs of apparel
products to our customers and our designs are well appreciated by the
customers. Due to the increase in demand from the customers,
revenue under the Apparel Supply Chain Servicing Business increased
by 21.6% to approximately HK$594.4 million during the six months
ended 30 June 2017 (January to June 2016: HK$488.9 million).

No material fluctuation was noted for the gross profit under the Apparel
Supply Chain Servicing Business (January to June 2017: HK$54.3 million,
January to June 2016: HK$54.1 million) while the gross profit margin
decreased (January to June 2017: 9.1%; January to June 2016: 11.1%)
mainly due to the increase in the prices from the suppliers while the
impact cannot be shifted to the customers during the six months ended
30 June 2017.

During the six months ended 30 June 2017, we recorded a segmental
profit before other gains — net, net finance costs and income tax
expense of approximately HK$21.4 million, representing a decrease of
approximately HK$2.2 million comparing to that of approximately
HK$23.6 million for the last corresponding period.

FHAERE e INTERIM REPORT 2017 07
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MANAGEMENT DISCUSSION AND ANALYSIS

fREFTEEK
HE-_Z—+tFNA=Z+THILAER REZ
EEBWESSEAKREIES  WEELES
BRI RN_T—+E_A KAGHEHEFI
S Bl ARRREREEEMERRERE
 Halo Cyrpess Investment Limited 23R IRER
HEBRAA(RETBEAA]) BBITRAZ
EEHY100% - (B AR £ 8,000/8 7T - B1Z AT
NEWBRAR(EREE]) TENERETE
% MEEEERER-_ZT—AFAAKA
Wik RPEBEZEEEER T —tF - AKA
FERX ©

MERERBRRRE
RRAEENE M RAR Y R B R LR BN
BRACR - Z—R"F2EEL  WWERE
REREBRBE-_T—tFNA=ZTALRX
18 A I SRS - XM -

HERMX
HEMYEBERNE T LFAA=+AL
ANEAEENSERZIRER - BE-T—+
FRAZTAILAMEA - $#HEFXIEN238.8%
E493,50000047 - REABRE-T—HFA
A=+RILAEAREFSEMNEREMNLD
2,500,000/ 7T °

TR

THRAXEBREER UHBERITRABNEER
B B  BAEWERSRAXK
HERAY BE-T—tFNA=THIXHE
A TR A B EAKE -

HAt A
Ef A E B A EBEOBESWA -

Apparel Retail Business

There was neither revenue nor gross profit from our Apparel Retail
Business and only limited expenses were incurred during the six
months ended 30 June 2017. In February 2017, the Company and a
purchaser have entered into the agreement pursuant to which the
Company had agreed to sell and the purchaser had agreed to purchase
100% of the total issued share capital of Halo Cyrpess Investment
Limited and Speedy Global Commercial Limited (collectively as the
“Target”), at the consideration of HK$8,000 in cash. The Target and its
subsidiaries (the “Target Group”) were principally engaged in the
Apparel Retail Business while their sales operations had been ceased
by the end of May 2015 already. The disposal of the Target Group was
completed by the end of February 2017.

Property Investment and Development Business

There was neither revenue, gross profit and expense from our Property
Investment and Development Business during the six months ended 30
June 2017 as the subsidiaries which were engaged in the property
development and investment for the land at Xinmi City were fully
disposed of in 2016.

SELLING EXPENSES

Selling expenses mainly represented promotion expenses and freight
charges incurred during the six months ended 30 June 2017. Selling
expenses increased by 238.8% to approximately HK$3.5 million during
the six months ended 30 June 2017 due to increase in promotion
charges to the customer of approximately HK$2.5 million during the six
months ended 30 June 2017.

ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented employee benefit
expenses for our management, finance and administrative personnel,
entertainment expenses, rental expenses for our office premises and
travelling expenses. No material fluctuation for the administrative
expenses was noted during the six months ended 30 June 2017.

OTHER INCOME
Other income mainly represented rental income from subcontractors.

08  JssmsirseARAT o SPEEDY GLOBAL HOLDINGS LIMITED
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I\/IANAGEIVIENT DISCUSSION AND ANALYSIS

Hetas (&1R) — F8E

HEls — FREBHEIERSFED
1,700,000/ 7T - £ —HAR S 8= BIEINERS
BFH -

WA R EE KA
Hﬁ‘%uﬁlkﬁ’“478% #7400,000&7T * =EH
REZE-_ZT—tF/NA=1+H1EEARKEE
T/T/\fd\"

RbE A ANEE I 15.1% = 493,200,000 T &
HREZE T —+tFNA=ZTHIENEAREN
FHRITIEEURE —REEMS °

PSR

A BLR % £ 2 ARIRIRE S Kok BB A2 K
ERBERB RS ENME N RN BTG

B S B 15,29 45,700, 00078 -

TEMRIBSBEEE - —BEOMERAE
7 2 #7800,00078 7T °

ﬁdb

GFE##HHE= T—/\¢+ A=+—8%
120,000,000/8 TiEE —E—+FNA=Z1+HH
134,600,00087C - FEHREBE_T—+EF X
A=+HIENERAHERSE R AE KK
HAMIBHENE -

GERAESBHTESEREH (T —LtF A
=t+H:4838: —T—R"F+= ﬁ +—A8:
408) °

& Ut BR X

YRR EHBE T —A"F+A=+—HB%
197,800,000 TR E T —tF A=+ HH
169,600,00087C * FEHRHBE_T—HEFRX
A=1HIE/NME A SERATIEEFIR RARME -

BA—ARAREHERRBEEEPIRMHIE
WEMEER  RE-MRBEBBRITERAX
RRARFIBEE S &R o

OTHER GAINS/(LOSSES) — NET
Other gains — net mainly represented net foreign exchange gains of
approximately HK$1.7 million while last period’s amount mainly
represented net foreign exchange losses.

FINANCE INCOME AND COSTS

Finance income decreased by 47.8% to approximately HK$0.4 million
primarily because less time deposits were made during the six months
ended 30 June 2017.

Finance costs increased by 15.1% to approximately HK$3.2 million
primarily due to increase in average bank borrowings to finance the
general operation during the six months ended 30 June 2017.

INCOME TAX EXPENSE

Income tax expense mainly represented amounts of current income tax
paid or payable at the applicable tax rates in accordance with the
relevant laws and regulations in Hong Kong and the PRC. Income tax
expense increased by 15.2% to approximately HK$5.7 million primarily
as current period’s amount included an under-provision of profit tax for
the prior period of approximately HK$0.8 million.

INVENTORIES

Inventories balance increased from approximately HK$120.0 million as
at 31 December 2016 to approximately HK$134.6 million as at 30 June
2017 mainly because more goods were purchased before the six
months ended 30 June 2017 for the expected sales in the coming
months.

There was no material change in the inventory turnover days (30 June
2017: 43 days; 31 December 2016: 40 days).

TRADE RECEIVABLE

Trade receivable balance decreased from approximately HK$197.8
million as at 31 December 2016 to approximately HK$169.6 million as at
30 June 2017 primarily because less sales were noted and faster
settlements were noted before the end of the six months ended 30
June 2017.

We generally grant customers of our Apparel Supply Chain Servicing
Business a credit period of 30 to 90 days and they are generally
required to settle their trade balances with us by bank transfer or by
cheque.

FERR4 o INTERIM REPORT 2017 09
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EUWEREEAZRD (T —EFNA=T
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BHEBBEERL—REERZOANEE
He RZE—+FRA=TH  ERNEZINE
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788) AN FHRERME=STRERRH
MEEHIA o
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AEBR —_T—tFNA=THARTEED
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79,000,000 7T) - FTARITIE R R EBRT
RE RIDHERFE - R_FT—EFRXHA
=t+B - AAERTEEAR -—FRNERRIKE
SKEERFER o pH > REER —F—tFXA
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BIRE -

EeRBMURPBEER
HE-Z—+EA=1tHI~ER x&£H
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The trade receivable turnover days decreased (30 June 2017: 56 days;
31 December 2016: 68 days) because faster settlements from
customers were noted before the six months ended 30 June 2017.

TRADE PAYABLE

Trade payable balance increased from approximately HK$199.6 million
as at 31 December 2016 to approximately HK$223.7 million as at 30
June 2017 primarily because of the increase in purchase before the six
months ended 30 June 2017.

We generally enjoy a credit term of up to 90 days to settle payment. Our
trade payable turnover days as at 30 June 2017 was 71 days (31
December 2016: 78 days) which is still within the credit period granted
by our suppliers and third-party manufacturers.

BORROWINGS

The Group had bank borrowings as at 30 June 2017 in the sum of
approximately HK$164.0 million (31 December 2016: HK$79.0 million).
All bank borrowings were made from banks in Hong Kong at floating
interest rates. As at 30 June 2017, all bank borrowings were repayable
within one year or repayable on demand. Furthermore, the Group had
finance lease liabilities of approximately HK$0.6 million as at 30 June
2017 (31 December 2016: HK$0.8 million). The carrying amounts of bank
borrowings were denominated in Hong Kong dollar (“HK$"). No financial
instruments were used for hedging purposes, nor were there any
foreign currency net investments hedged by current borrowings and/or
other hedging instruments.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2017, the Group maintained a
healthy liquidity position, with working capital financed by both internal
resources and bank borrowings. As at 30 June 2017, cash and cash
equivalents amounted to approximately HK$375.3 million, of which
approximately HK$267.2 million were denominated in HKS,
approximately HK$101.5 million were denominated in Renminbi,
approximately HK$6.5 million were denominated in United States dollar
and approximately HK$0.1 million in other currencies. As at 30 June
2017, the current ratio of the Group was approximately 1.5 (31
December 2016: 1.5). The Group was in a strong net cash position as at
30 June 2017. The Group has sufficient and readily available financial
resources for general working capital requirement and foreseeable
capital expenditure.

10 MFRIRIRIEARBBR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS
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BRI R A -

BAEE
R-Z—+tFXA=+A FAEELEIAE
REFFEE(—T—AF+-A=+—8: &)

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives to
reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers. To
manage liquidity risk, the board (the “Board”) of the directors (the
“Directors”) closely monitors the Group's liquidity position to ensure
that the sufficient financial resources are available in order to meet its
funding requirements and commitment timely.

FOREIGN EXCHANGE EXPOSURE

Foreign exchange risk arises from future commercial transactions,
recognised assets and liabilities and net investments in foreign
operations.

Foreign exchange risk arises when future commercial transactions or
recognised assets or liabilities are denominated in a currency that is not
the entity’s functional currency. For group companies with Renminbi as
their functional currency, foreign exchange risk arises primarily with
respect to HK$. For group companies with HK$ as their functional
currency, foreign exchange risk arises primarily with respect to
Renminbi. The Group manages its foreign exchange risk by closely
monitoring the movement of the foreign currency rates.

The Group has investments in the PRC, whose net assets are exposed
to foreign currency translation risk. Currency exposure arising from the
net assets of the Group's investments in the PRC can be managed
through dividends paid outside the PRC.

During the six months ended 30 June 2017, the Group did not commit to
any financial instruments to hedge its exposure to foreign currency risk.

CAPITAL STRUCTURE

There has been no material change in the capital structure of the
Company during the six months ended 30 June 2017. The capital of the
Company comprises ordinary shares and other reserves.

CAPITAL COMMITMENTS
As at 30 June 2017, the Group did not have any significant capital
commitments (31 December 2016: Nil).
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INFORMATION ON EMPLOYEES

As at 30 June 2017, the Group had a total of 425 employees, including
the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$28.6 million, as compared to
approximately HK$27.3 million for the last corresponding period.
Remuneration is determined with reference to market norms and
individual employees’ performance, qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group’s performance as well as individual's performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant to
the PRC rules and regulations and the prevailing regulatory
requirements of the PRC.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a performance-
related basis within the general framework of the Group’s salary and
bonus system, which is reviewed annually. The Group also operates a
share option scheme adopted by the Company on 24 December 2012
(“Share Option Scheme”) where options to subscribe for shares may be
granted to the Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section headed
“Share Option Scheme” below.

SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 24 December
2012. The principal terms of the Share Option Scheme was summarised
in paragraph headed “Statutory and General Information — 15. Share
Option Scheme” in Appendix IV to the prospectus of the Company
dated 31 December 2012 (the “Prospectus”).

The purpose of the Share Option Scheme is to enable the Company to
grant options to selected persons as incentives or rewards for their
contribution or future contribution to the Group.

During the six months ended 30 June 2017, no option was granted,
exercised, cancelled or lapsed under the Share Option Scheme.
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SIGNIFICANT INVESTMENTS HELD
During the six months ended 30 June 2017, the Group did not hold any
significant investment in equity interest in any other company.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

As at 30 June 2017, the Group did not have plan for material
investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
Save as disclosed in this report, the Group did not have any material
acquisition and disposal of subsidiaries, associates and joint ventures
during the six months ended 30 June 2017.

CHARGE OF ASSETS
There was no charge on the Group'’s assets as at 30 June 2017 (31
December 2016: Nil).

CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2017 (31
December 2016: Nil).

NEW BUSINESS OPPORTUNITY

There was no New Business Opportunity (as defined in the Prospectus
headed “Relationship with Controlling Shareholders — New Business
Opportunity”) referred by the controlling shareholders of the Company
as provided under the non-competition undertaking.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 15 January 2013 and
raised net proceeds of approximately HK$94.7 million. During the six
months ended 30 June 2017, no proceed was utilised. As at 30 June
2017, the unutilised net proceeds amounted to HK$25.7 million.
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IMPORTANT EVENT AFTER THE REPORTING PERIOD
Reference is made to the announcements dated 3 January 2017, 25
January 2017, 23 February 2017, 23 March 2017, 24 April 2017, 2 May
2017, 2 June 2017, 4 July 2017 and 28 July 2017 where Sky Halo Holdings
Limited (“Sky Halo"), Mr. Chan Hung Kwong Patrick, Ms. Tang Wai Shan
and Mr. Au Wai Shing (together “Selling Shareholders”) as sellers
entered into a second memorandum of understanding on 28 July 2017
with an independent third party as purchaser regarding the possible
sale of an aggregate of 402,550,665 shares of the Company,
representing approximately 67.09% of the entire issued share capital of
the Company held by the Selling Shareholders, to such purchaser. No
formal sale and purchase agreement for the possible sale has been
entered into at the date of this report.

Save as disclosed in this report, there is no important event affecting
the Company and its subsidiaries which has occurred after the reporting
period.

PROSPECTS

We expect the business environment for our Apparel Supply Chain
Servicing Business remains challenging in the second half of the year
2017. In order to maintain our competitiveness, the Group will enhance
product innovation and creativity to meet fashion trends and maintain
premium quality. For production management, the Group will continue
to enhance the operating efficiency by simplifying the production
processes which results in a shorter product delivery time. In addition,
the Group will work closely with our customers to consolidate the
fabrication in order to obtain better material prices with mass volume
which will enhance our cost competitiveness. The Group is offering a
competitive price with higher flexibility arrangements to our existing
customers in order to secure more long term and committed orders
and is also actively looking for new customers for further growth
opportunities.

After completion of the disposal of the Target Group, we no longer held
any interest in the Target Group which ceased to be a subsidiary of the
Company. We keep looking for other retail business opportunity with a
better profitability for the Group’s Appareal Retail Business.

We are still closely monitoring the property market and determine the
appropriate investment strategy for the Group’s Property Investment
and Development Business. We will seek any appropriate property
investment and development project if we believe that it can magnify
the Group's shareholders’ return.
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BEire T BHWm™
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INC

BE-Z—tFAA=THILAEAR
For the six months ended 30 June 2017

OME

BZAA=1+HIEA@EA
Six months ended 30 June
—E—+F ZE—RF

2017
TER

HK$°000

(REEK)
(Unaudited)

2016
T
HK$'000
(REEE=Z)
(Unaudited)
(re=3%1))
(Restated)

BELSEEK Continuing operations
Weas Revenue 6 594,430 488,872
SHE KA Cost of sales (540,179) (434,775)
EF Gross profit 54,251 54,097
HER S Selling expenses (3,490) (1,030)
TR 2 Administrative expenses (30,911) (30,439)
E U A Other income 1,511 999
Hibzs/(B1EB) — F8 Other gains/(losses) — net 1,694 (1,160)
Fed— il Operating profit 7 23,055 22,467
R AN Finance income 8 388 744
& B AR Finance costs 8 (3,170) (2,755)
BLE AN F R Net finance costs 8 (2,782) (2,011)
MREFE B AR R Profit before income tax 20,273 20,456
St Income tax expense 9 (5,697) (4,947)
FEREERNERET Profit for the period from

continuing operations 14,576 15,509
[EY & 4—F 3 Discontinued operations
B E B HINE R Losses for the period from

discontinued operations (1,188) (5,383)
B A 353 F Profit for the period 13,388 10,126
Hit2E KA Other comprehensive income
A BEE 3 77 28 2 R A9 7H B Item that may be reclassified to

profit or loss
PEE 5, =58 Currency translation differences 2,024 (8,613)
HMREZEBALLE Total comprehensive income

for the period 15,412 1,513
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BEire T BHWm™
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BE—ZT—tFRA=THIAEAR
For the six months ended 30 June 2017

BZEAA=1+HIEA@EA

Six months ended 30 June

—E—tF —E—REF
2017 2016
F#ET T

HK$'000 HK$'000

(REEEZR) (REEFEZ)
(Unaudited) (Unaudited)

(F&=751)
(RENEIET))
THALTEEEAREF Profit for the period attributable to:
RARERFFEA Equity holders of the Company 13,388 10,761
FEIE AR i B Non-controlling interest - (635)
13,388 10,126
RARERTEAEML Profit/(loss) for the period
REUTEBEHNER attributable to equity holders of
AL (E8) the Company arises from:
FBECEETS Continuing operations 14,576 15,509
B AR | E AR RS Discontinued operations (1,188) (4,748)
13,388 10,761
HAXRQATERFEA Earnings/(losses) per share from
FEAERR(B51E) W& continuing and discontinued
RERERIEEEELN operations for profit/(loss)
BREF(&#E) attributable to equity holders of
(UAEREBTIIR) the Company for the period
(expressed in HK$ per share)
BREXR#BERF, Basic and diluted earnings/(losses)
(EB#R) per share
RELEED From continuing operations 0.0243 0.0258
PR AR E TS From discontinued operations (0.0020) (0.0079)
B4 ) From profit for the period 10 0.0223 0.0179
THATEEEHAZEWALZLE : Total comprehensive income for
the period attributable to:
RARE=RE A Equity holders of the Company 15,412 3,069
FEPERR R = Non-controlling interest - (1,556)
15,412 1,513

FNNREMW T AZEEALEATHE A The notes on page 21 to 36 form an integral part of these condensed
MEREEKID © consolidated interim financial statements.
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BBRFR OIS AAIN &
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R=—ZE—+F,"A=+H
As at 30 June 2017

R=B—tF R_T—F
~A=tHA t—A=t—H

At A\
30 June 31 December
2017 2016
FET FETT
HKS$'000 HK$'000
(REEZ) (EZ)
(Unaudited) (Audited)
BE ASSETS
FRBEE Non-current assets
M R N RE Property, plant and equipment 12 15,396 17,404
EEEE Intangible assets 356 919
BILEFSREE Deferred income tax assets 3,102 4,645
18,854 22,968
RENEE Current assets
FE Inventories 134,644 120,043
P Ui B R e LAt B L IR Trade and other receivables 13 210,318 222,977
SN B Prepayments 27,821 22,616
HE RIS EEY Cash and cash equivalents 375,293 244,800
748,076 610,436
EEHE Total assets 766,930 633,404
= EQUITY
KARERFE AEGER Equity attributable to equity holders
of the Company
f& A Share capital 14 60,000 60,000
f& 0% E Share premium 14 53,441 53,441
H b Other reserves 15 20,630 18,606
{REE & F Retained earnings 117,075 103,687
e AR Total equity 251,146 235,734
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BBRIR OISR IR &
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R=—ZE—+F,"A=1H
As at 30 June 2017

RZB—tHF R-T—RF
AA=+tH +-A=t+—H

At A\
30 June 31 December
2017 2016
FET FETT
HKS$'000 HK$'000
(REEZ) (EZ)
(Unaudited) (Audited)
=F LIABILITIES
FRBEE Non-current liability
BE Borrowings 17 318 442
REAE Current liabilities
JE A BR 30 K EL b {5 Fh 08 Trade and other payables 16 336,904 308,174
BB HRAas Current income tax liabilities 14,294 9,721
BE Borrowings 17 164,268 79,333
515,466 397,228
EE8E Total liabilities 515,784 397,670
EaRABERE Total equity and liabilities 766,930 633,404

FNREMW T AZEEALEATHE A The notes on page 21 to 36 form an integral part of these condensed
MEREAEKI D © consolidated interim financial statements.
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BRfROEmEEN®
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BE-Z—tFAA=THILAEAR
For the six months ended 30 June 2017

KARREERAELER

Equity attributable to equity holders of the Company
kx  RGEE  HtREE  REEF @it FERER
Non-
controlling Total
interest equity
THL THL
HK$'000 HK$'000

REAR

Retained
earnings Total
T T
HK$'000 HK$'000

Share Share Other
premium  reserves
TAT TEL
HK$'000 HK$'000
(Fi3E15)

(Note 15)

capital
TAT
HK$'000

RZZ—-xE—-F—H  At1January 2016 (audited)

(RE7) 60,000 53,441 10,904 79,583 203,928 - 203,928
BRI Profit for the period - - - 10,761 10,761 (635) 10,126
Hit2ERA Other comprehensive income
EHESR Currency translation differences - - (7,692) - (7,692) 921) (8,613)
O] Total comprehensive income - - (7,692) 10,761 3,069 (1,556) 1513
HEBANRS Transactions with owners
AT REER Appropriation to statutory reserves - - 24 (224) - - -
Bk Dividends paid - - - (7,380) (7,330) = (7.380)
BEEHELTHEAT Deemed disposal of the 50%

50% % interest in certain subsidiaries - - 11,432 - 11,432 (11432) -
BREEANRZAE Total transactions with owners - - 11,656 (7,604) 4,052 (11,432) (7,380)
R=B-AEXA=TH At 30June 2016 (unaudited)

(REER) 60,000 53,441 14,868 82,740 211,049 (12,988) 198,061
RZZ—tE-F—H At 1January 2017 (audited)

(BER) 60,000 53,441 18,606 103,687 235734 - 235734
BRI Profit for the period - - - 13,388 13,388 - 13,388
Ht2EKA Other comprehensive income
ERER Currency translation differences - - 2,024 - 2,024 - 2,024
2HKAAE Total comprehensive income - - 13,388 15,412 - 15,412
R=Z—tEXA=1H At30June 2017 (unaudited)

(REER) 60,000 53,441 20630 117,075 251,146 - 251,146

FNEANMER/ZFERAKE T BB
HROEKED o

The notes on page 21 to 36 form an integral part of these condensed
consolidated interim financial statements.
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BRRORERE®R
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BE—ZT—tFRA=THIAEAR
For the six months ended 30 June 2017

BEAA=THLANEAR
Six months ended 30 June
—E—tF —E-REF
2017 2016

F#ET FHIT
HK$'000 HK$'000
(REER) (REEEZ)
(Unaudited) (Unaudited)

RESEETES(FTA)FE Cash generated from/(used in) operations 53,385 (16,614)
2 F & Interest paid (3,170) (2,755)
2R FTER Income tax paid (2,450) (2,830)
RETEBE(FTR)ReFHE Net cash generated from/(used in) operating

activities 47,765 (22,199)
B EE AR S EEE Net cash used in investing activities (4,115) (7,516)
BB EE TSI F5E Net cash generated from financing activities 84,811 20,520

HeRESZEEYRM L) E&E Net increase/(decrease) in cash and

cash equivalents 128,461 (9,195)
HRE RIASEEBY Cash and cash equivalents at beginning
of the period 244,800 309,069
HEREESZEYEN Exchange gains/(losses) on cash and
Wk, (E518) cash equivalents 2,032 (2,242)
HRESRRESEEY cash and cash equivalents at the end
of the period 375,293 297,632

F21E236ENM T AEZESHALAFR M The notes on page 21 to 36 form an integral part of these condensed
HwFWAENE D © consolidated interim financial statements.
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GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 28
September 2011 as an exempted Company with limited liability
under the Companies Law (2010 Revision) of the Cayman Islands.
The address of its registered office is at the office of Vistra
(Cayman) Limited, P.O. Box 31119 Grand Pavilion, Hibiscus Way,
802 West Bay Road, Grand Cayman, KY1-1205, Cayman Islands.
The immediate and ultimate holding company of the Group is Sky
Halo.

The Group is principally engaged in the Apparel Supply Chain
Servicing Business, the Apparel Retail Business and the Property
Investment and Development Business.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 June 2017 have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The condensed consolidated interim financial
statements should be read in conjunction with the annual
financial statements for the year ended 31 December 2016, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2016, as described in those annual
financial statements.

In the current interim period, the Group has applied, for the first
time, certain new or revised HKFRSs that are mandatorily effective
for the current interim period. The application of the above new
or revised HKFRSs in the current interim period has had no
material effect on the amounts reported in these condensed
consolidated interim financial statements and/or disclosures set
out in these condensed consolidated interim financial statements.
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ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management in
applying the Group's accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31
December 2016.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2016.

REVENUE AND SEGMENT INFORMATION
(@) Revenue

Revenue from the continuing operations recognised for the
six months ended 30 June 2017 and 2016 is as follows:

BZAA=1+HIEA@EA
Six months ended 30 June

—E—+tF —E—RF

2017 2016

FET T

HK$'000 HK$'000

(REEXR) (REEER)

(Unaudited) (Unaudited)

PR 2 2 e 5 AR 745 S5 755 Apparel Supply Chain Servicing Business 594,430 488,872

RETE LK Apparel Retail Business - -
MR E NEREE Property Investment and Development

Business - -

594,430 488,872
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6. WaEKoWBER () 6. REVENUE AND SEGMENT INFORMATION (Continued)

(b) HFBEHR (b) Segment information

EREEERMAEENIHR S AN
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BASXUEERAER  WARSE

W YaNvi
EREDE o

Management reviews the Group's internal reporting in order
to assess performance and allocate resource. Management
has determined the operating segments based on the
internal reports reviewed by the chairman of the Board that
are used to make strategic decisions.

Management assesses the performance of the Group from
a product and service perspective which included apparel
products and property investment and development. For
apparel products, management separately considered the
Apparel Supply Chain Servicing Business and Apparel Retail
Business. Management assesses the performance of the
operating segments based on a measure of adjusted
operating profit or loss which in certain respects, as
explained in the table below, is measured differently from
operating profit or loss in the consolidated financial
statements. Other gains/(losses) — net, net finance costs
(including finance costs and finance income) and income tax
expense are managed on a group basis and are not
allocated to operating segments.

The segment results for the six months ended 30 June 2017:

PR %% it pE FR% NERER
PR ZEXK BRER
Property

Apparel Investment
Supply Chain Apparel and

Servicing Retail Development
Business Business Business Total

TR TR TRR TER
QL HK$'000 HK$'000 HK$'000

(RIBERZ) (R&E®) (REER) (REER)
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

AEpE RIRE Segment revenue and revenue

INDE P MR from external customers 594,430 - - 594,430
DEEE Segment results 21,361 - - 21,361
Hinlzm — 58 Other gains — net 1,694
RERNFE Net finance costs (2,782)
BRFT S BB 7 Profit before income tax 20,273
FEHRAX Income tax expense (5,697)
B EBH Profit for the period from

iyl continuing operations 14,576
B IEEE TS Losses for the period from

HABE discontinued operations (1,188)
&7 Profit for the period 13,388
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6. Wk IER () 6.

(b) DBER(E)
ARG E2EKERNOEMD
#BIER -

REVENUE AND SEGMENT INFORMATION (Continued)

(b) Segment information (Continued)
Other segment items included in the condensed
consolidated statement of comprehensive income:

FRE AL fR%
RS BEXY

NERER
RREH
Property

Apparel

REGITE
B EESE
FRRERRE

Supply Chain
servicing

Business

THT
HK$'000
(REER)
(Unaudited)

Depreciation of property,

plant and equipment 2,036
Amortisation of intangible assets 78
Allowance for inventory impairment 451

Apparel
Retail
Business

TER

HK'000

(REER)

(Unaudited)

Investment

and

Development

Business
THT
HK$'000

(REEHK)
(Unaudited)

Total
THT
HK$'000

(REER)
(Unaudited)

2,036
78
451

BE_T-R"FRNA=THILAE
AW aixE (RES))

(restated):

REfLrE
RIEXH

Apparel
Supply Chain
Servicing

Business

TET
HK$'000
(REEZ)
(Unaudited)

Retail
Business
FET
HK$'000
(REEZ)
(Unaudited)

NERER
BRE
Property
Investment
and
Development
Business

FET
HK$'000
(REERZ)
(Unaudited)

The segment results for the six months ended 30 June 2016

Total
TET
HK$'000
(RigER%)
(Unaudited)

SEEERE Segment revenue and revenue

INEBE P Mg from external customers 488,872 - - 488,872
NEEE Segment results 23,627 = = 23,627
HinEE — 58 Other losses — net (1,160)
BEKAFE Net finance costs 2,011)
BRPTS B AT & Profit before income tax 20,456
PR Income tax expense (4,947)
RECEEBH Profit for the period from

HRE A continuing operations 15,509
RESIw = 30 Losses for the period from

HAEE discontinued operations (5,383)
AR Profit for the period 10,126
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WHERDIBER (&) 6. REVENUE AND SEGMENT INFORMATION (Continued)
(b) oEBER (&) (b) Segment information (Continued)

(c)

FRABRGE 2ERERNEMD
#RIEE (&) :

Other segment items included in the condensed
consolidated statement of comprehensive income

(restated):

PRk ftreie MERE K

AR5 %75 BREH

Property

Apparel Investment

Supply Chain and

Servicing Retail  Development
Business Business Business Total
THT TET THT THT
HK$'000 HK'000 HK$'000 HK$'000
(REER) (REEER) (REEER) (RigE%)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

nE - BER Depreciation of property,

RENE plant and equipment 2,745 = = 2,745
ER AR Amortisation of intangible assets 123 - - 123

FTEEFER (c) Information about major customers

REMEAEERZ10%3 A LB E
ERFHRELE XS m
T

Revenue from the continuing operations from the major
customers, whom amounted to 10% or more of the Group’s
revenue, is set out below:

BZEAA=1+HIEAEA
Six months ended 30 June

—E—tF
2017 2016
FET FET
HK$°000 HK$'000
(REEX) (REEZ)
(Unaudited) (Unaudited)
EEA Customer A 405,785 348,821
=FB Customer B 59,572 53,754
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7. &EHF 7. OPERATING PROFIT
& 4 R IR B B T BSE B TH A& B T Profit before taxation from the continuing operations is arrived at
FIER : after charging:

BZEAA=1+HIEA@EA

Six months ended 30 June

—E—tHF ZE-REF
2017 2016
FET FETT

HK$°'000 HK$'000
(REEER) (REEEZ)
(Unaudited) (Unaudited)

(#eE5)
(RES 1))
e KB g Depreciation and amortisation 2,114 2,868
EERFMAX Employee benefit expenses 28,634 27,269
e Rental expenses 2,537 2,550

HEME - BEMRER Losses on disposal of property,
518 plant and equipment - 18

8. HMBEWAREENA 8. FINANCE INCOME AND COSTS

HZAA=1TRHILAHEA
Six months ended 30 June
—2—tF _—T—RF
2017 2016

FHET T
HK$'000 HK$'000
(REEER) (REEZ)
(Unaudited) (Unaudited)

=N Finance costs
— RITEENF SR — Interest expense on bank borrowings (3,158) (2,737)
—REEE — Finance leases (12) (18)
(3,170) (2,755)
BRI A Finance income
— RHASRI T SR A B YA — Interest income on short-term
bank deposits 388 744
RE AR A HEFE Net finance costs (2,782) (2,011)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Fri&

BRI

INCOME TAX EXPENSE

BEAA=+THLAEAR
Six months ended 30 June
—E—tF
2017 2016
T
HK$'000
(REEER)
(Unaudited)

FET
HK$'000
(RBEX)
(Unaudited)

BN ERFT 1S A Current income tax
— BBENER — Hong Kong profits tax 2,964 3,081
— B PEMSH — PRC corporate income tax 2,485 1,754
5,449 4,835
ERERT Deferred tax 64 -
TEEL Withholding tax 184 112
FrafimEsy Income tax expense 5,697 4,947

(i) BESEESFEH (i) Ccayman Islands profits tax

(i)

(iii)

(iv)

ARRERBRERFREHETA

BFEANEH
BE_ZT—+tFR-_T—RFXA
=tHIERER BEMNSHIE

HEIREAEHR([REREH D)
EERMBHRIVEASEETRF
AR AR S B B B8 e AR A IR R
25% i

PEIFENAEH
RIFEERMEHE PERERNEH
BINEBIERQBMENE LR A
BMBEOLZT  AEEARBE_F
—tER-E-RFRA=THL
FNE R RB R 5% HEEh BB L
A BRER ) A SR B TR

(ii)

(iii)

(iv)

The Company has not been subject to any taxation in the
Cayman Islands.

Hong Kong profits tax

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profit for the six months
ended 30 June 2017 and 2016.

PRC enterprise income tax (“EIT")
EIT is provided at the rate of 25% on the assessable profit of
entities within the Group incorporated in the PRC.

PRC withholding income tax

According to the EIT Law, as there is a tax treaty
arrangement between PRC and Hong Kong where the
Group's foreign immediate holding companies are located,
a withholding tax on dividends from subsidiaries in the PRC
has been provided at a rate of 5% for the six months ended
30 June 2017 and 2016.

FHAERE e INTERIM REPORT 2017 27



7K

BN EBRiR e PRI S i MY st

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

10.

28

BREARBERR (FHE) 10. BASIC AND DILUTED EARNINGS/(LOSSES) PER
SHARE

BRERBAIZEARNNREDZTE ARG Basic earnings per share is calculated by dividing the profit for the

HA 55 A BR BN B B 1T 3@ AR i dE S 1 period attributable to equity holders of the Company by the

EEtE - weighted average number of ordinary shares in issue during the
period.

BZEAA=1THIEAEA
Six months ended 30 June
—2—tF _—TRF
2017 2016

(REEEZR) (REEEZ)
(Unaudited) (Unaudited)

(re=3%1))
(Restated)
RARE=RB AEMLKRE Profit/(loss) for the period attributable to
AT EBRH RS, equity holders of the Company
(B8 (F5rT) : arises from (HK$'000):
FHEEEETE Continuing operations 14,576 15,509
B IR TS Discontinued operations (1,188) (4,748)
13,388 10,761
B BT L BmAR AE 192 Weighted average number of ordinary
shares in issue 600,000,000 600,000,000
BREAR#BERF (EE) Basic and diluted earnings/(losses)
(%) per share (HK$)
S EEEE From continuing operations 0.0243 0.0258
BAR | H R TS From discontinued operations (0.0020) (0.0079)
HAR 5 T From profit for the period 0.0223 0.0179
RRARRZTE—tFERZZT—FRA The Company did not have any potential dilutive ordinary shares
=TRTEEMEEHETLBR - BRE outstanding as at 30 June 2017 and 2016. Diluted earnings per
SERR RGARE AR ZFFER share is equal to basic earnings per share.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

1. RE 11. DIVIDENDS
EETERNEE T TtER TN The directors do not recommend the payment of an interim
FRA=ZTHIEANEARSPEHRE - dividend for the six months ended 30 June 2017 and 2016.

12. ¥ BERRZE 12. PROPERTY, PLANT AND EQUIPMENT
HEZZT—+tEFXA=FTHILAEA & For the six months ended 30 June 2017, the Group acquired items
EBEWIEK A A1,110,0008 7T (ZZE—7X of property, plant and equipment with a cost of HK$1,110,000 (30
FRAZ=1H : 8,260,000/ T) H ¥ - June 2016: HK$8,260,000).

R E K o
13. EWERRE HEKRFIE 13. TRADE AND OTHER RECEIVABLES

R-F—tF RZT—F
ANAB=+H +=A=+—H

At At
30 June 31 December
2017 2016
THET FHIT
HK$°000 HK$'000
(REEX) (F&E%)
(Unaudited) (Audited)
FEUS AR R Trade receivable 169,592 197,761
H eI RIR Other receivables 35,448 16,332
M E IR Bill receivable 7,056 10,662
212,096 224,755

W RER Less: provision for impairment
— FEUERRK — Trade receivable (1,414) (1,414)
— H bl A — Other receivables (364) (364)
210,318 222,977

FHEAR4 o INTERIM REPORT 2017 29



RSB B0RHR S PRI SR M st
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

13. BUWRM K E b R TE (40)
IR EERBERM S - ARE R
MEFRHEIENVANEESH - R-F
—tFERA=ZTERZZE-RE+RA
=T HERREFRRRZEZEHON
LI

13. TRADE AND OTHER RECEIVABLES (Continued)
For Apparel Supply Chain Servicing Business: credit terms granted
to customers by the Group were usually 30 to 90 days. Aging
analysis of trade receivable as at 30 June 2017 and 31 December
2016 based on invoice date is as follows:

R-B—t& R-T—XF

ANA=+H +=—A=1+—8H

At A\

30 June 31 December

2017 2016

FET T

HK$'000 HK$'000

(REEZ) (FeE%)

(Unaudited) (Audited)

ZTE30H 0-30 days 86,353 104,766
31290H 31-90 days 70,513 77,440
91% 180 H 91-180 days 6,609 11,752
B3R 180 B Over 180 days 6,117 3,803
169,592 197,761

14. BEARKBAD mE
EETRAROLBRAT |

RZZ—

AF+=A=1—A

At 31 December 2016

14. SHARE CAPITAL AND SHARE PREMIUM
Ordinary share issued and fully paid, are as follows:

EERYA
Number of
ordinary

EER R4 E act

Share
premium

7
HK'000

Ordinary
shares

57
HK'000

Total

TAT
HK’000

shares

600,000,000 60,000 53,441 113,441

RZE—FAA=1H

At 30 June 2017

600,000,000 60,000 53,441 113,441

Mzt : REZE—LFRA=ZTH EAELTBEREH
7%1,200,000,000 K (ZE—RFE+=A=+—
H : 1,200,000,000/% ) - & KX E B £0.178 7T
(ZZB—RE+-A=+—8: 8R0.1ET) -

Note: The total authorised number of ordinary shares as at 30 June 2017 is
1,200,000,000 shares (31 December 2016: 1,200,000,000 shares) with a par
value of HK$0.1 per share (31 December 2016: HK$0.1 per share).
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15. Hiuf#E 15. OTHER RESERVES

EXfE EERE AHRE  EXREE  RREEE
Exchange Statutory Merger Capital Total

reserve reserve reserve reserve reserves
TET  TET AR TR TR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

RZE—R"F—HA—H At 1 January 2016 (audited)

(&%) (3,562) 11,597 2,957 (88) 10,904
N =5 Currency translation differences (7,692 - - - (7,692)
AT R Appropriation to statutory reserve = 224 = = 224
BWRENEETHBAR Deemed disposal of 50% interest

50% Ez in the certain subsidiaries - - - 11,432 11,432
R-ZE—"EXA=1H At 30 June 2016 (Unaudited)

(REHERZ) (11,254) 11,821 2,957 11,344 14,868
RZE—+5—H—H At 1 January 2017 (audited)

(BE%) 180 11,597 2,957 3,872 18,606
e =% Currency translation differences 2,024 - - - 2,024
RZE—+& A=1H At 30 June 2017 (Unaudited)

(REEERZ) 2,204 11,597 2,957 3,872 20,630
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16. FEATERFR N H M FE {4 7RIE 16. TRADE AND OTHER PAYABLES

R-B—t&E R_ZT—KF
~NA=+H +—A=1+—H

At At
30 June 31 December
2017 2016
F#ET T4
HK$'000 HK$'000
(RBEX) (&%)
(Unaudited) (Audited)
FERBRI — B 52 =5 B Trade payable — due to third parties 223,657 199,591
FE =R (5 @) Bill payables (Note (a)) 82,326 56,744
BE#®R Advances from customers 15,021 31,848
H b B TR Other payables 11,511 6,798
JEEtTE Accrued payroll 4,389 10,170
HAth fETH1 18 Other taxes payable - 2,739
1S BAZE 5 5138 (BT EE 19(0)) Due to related parties (Note 19(b)) - 284
336,904 308,174
B EE Notes:
(@) ENEEHAERARZ ARERER - —HKRE (a) The bill payables were guaranteed by companies within the Group, which had
RE1T A BT =@ A REE - to be settled within three months from the date of issue.
) AEEFEEHEFRENEESHNTTFI0ZED (b)  The credit period granted by the Group’s principal suppliers ranges from 30
A o BARFERRZEZERBHIMAT - to 90 days. Aging analysis of trade payable by invoice date is as follows:
R-ZB—+tF
RA=t+H
At
30 June 31 December
2017 2016
FHT FHT
HK$'000 HK$'000
(REER) (F &%)
(Unaudited) (Audited)
TE30H 0-30 days 151,834 74,240
31£290H 31-90 days 55,088 109,881
912180H 91-180 days 3,045 6,989
BB 180 H Over 180 days 13,690 8,481
223,657 199,591
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

17.

ir::
M

17. BORROWINGS

R-ZE—tF

R-ZE—RF

AA=+R +t-A=t—H
At
30 June

2017

FET
HK$'000
(REEZ)
(Unaudited)

A\

31 December
2016

T
HK$'000
(F&E%)
(Audited)

ISR E Non-current
MEHEERE Finance lease liabilities 318 442
TRE Current
R—FRIEEERNEH Portion of borrowings from banks

RITIEE due for repayment within one year 164,000 79,000
BmEHEAE Finance lease liabilities 268 333

164,268 79,333

EEREE Total borrowings 164,586 79,775

18. REMRERE
RETTHHELAEAEMARRE

18.

OPERATING LEASE COMMITMENTS
The Group's future aggregate minimum lease payments under

MEFIBBEELT - non-cancellable operating leases were as follows:
R=B—t&F R-ZT—RF
~AA=+H +=A=1+—H
At At
30 June 31 December
2017 2016
FET T
HK$'000 HK$'000
(REEZ) (f2E%)
(Unaudited) (Audited)
—FR" Not later than 1 year 2,818 4,073
—FRERERN Later than 1 year and not later than 5 years - 186
2,818 4,259
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

19. EXBEIRS 19. SIGNIFICANT RELATED PARTY TRANSACTIONS
RZEBE—tFXA=+H BFREAT As at 30 June 2017, the Directors are of the view that the following
RElAERBE_ET—+tFA=+HL companies were related parties that had significant transactions
NEADHEAEFETEARHNE G or balances with the Group for the six months ended 30 June
BREVBAE T - 2017:

AT EAZREE B BA R

Company Relationship with the Group
BUBRREXER AT ([BHEEE]) REEERE LRI

Shing Fun International Industrial Limited Controlled by Mr. Huang and his brother

(“Shing Fun International”)

e ERIX (EMN)ARAA ([BEEIM]) HRELERE L RZE
Shingfeng Weaving Garment (Huizhou) Controlled by Mr. Huang and his brother
Company Limited (“Shingfeng Huizhou")

SERAXEMBRAR ([SZ=IM]) A& LA KA L RES
Jinfeng Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother

("Jinfeng Huizhou")

BER X GEM) AR A E (HMEMEM D HE A RHE LRI
Yicheng Weaving Garment (Huizhou) Controlled by Mr. Huang and his brother
Company Limited (“Yicheng Huizhou")

REMRHEXERAB ([R=HEK]) HE A R LRI

Dongguan Zhirong Garment Company Limited Controlled by Mr. Huang and his brother
("Dongguan zhirong”)
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19. EXBERRS (&)

(a)

BELRZ
BRERGET MM B RREMES
I BEESERER SN AT
RASEEABETNAEERE
RRETHNEAMETXSHME -

19. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)

(@) Related party transactions
In addition to the related party information and transactions
disclosed elsewhere in the condensed consolidated interim
financial statements, the following is a summary of
significant related party transactions entered into ordinary
course of business between the Group and its related
parties.

BZEARA=1+HIEA@EA

Six months ended 30 June

—E—tF —ZE—RF
2017 2016

FET T
HK$'000 HK$'000
(REER) (REEEZ)
(Unaudited) (Unaudited)

RSB ESES Rental expenses payable or paid to

coa— Yl Jinfeng Huizhou 226 239
o5 2 B B Shing Fun International 396 396
REEREE Dongguan Zhirong 1,599 1,692
BN Yicheng Huizhou 75 80

2,296 2,407
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19. EXBEIRS (&) 19. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)
(b) EBEERAEFR & (b) Balances with related parties
H{th FE{F TR 1B (B EE 16) Other payables (Note 16)

R-E—tF RZT—RF
ANAB=+H +=A=+—H

At At
30 June 31 December
2017 2016
FExT FHT
HK$°000 HK$'000
(REER) (FeE=%)
(Unaudited) (Audited)
B pE T 3RIE Other payables
REEAE Dongguan Zhirong - 261
& EEM Jinfeng Huizhou - 2
BN Yicheng Huizhou - 12
P 2 =R Shingfeng Huizhou - 9
- 284
20. HAREIE 20. CONTINGENCIES
R-ZE—+FNA=1+H AEELET The Group did not have material significant contingent liabilities
MERNIRBBEB(ZE—X"E+=A as at 30 June 2017 (31 December 2016: Nil).
=+—HB:&)-
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BE HEFIEEARQF LHES

HE_ZT—tFXA=ZTHILRER A2 7F
WG O HAER] EWRES - AR REEM
MEBARTERERHEAREEA LHES -

H

TTRABRARR - REBEKE QR K,HIE
BEAB(ERRELFLAEHRMNTEFLRE
R 1) 58 XV BB AT 48 M) AR B A 8] B9 B £ ~ 4E R
Petn K EEES - HEREES KRB EDIE
3521RB TR TF B LM Arac e « SRIBEE R
FriEss LR RN (T EAR B ) &R 10 s
BITABRETEFRZNEEST A ([RESF
A1) BAARB RS JORBIT

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2017, the Company did not
redeem any of its listed securities, and neither did the Company nor any
of its subsidiaries purchase or sell any of the Company’s listed
securities.

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at 30 June 2017, the Company'’s Directors and chief executives had
the following interests and short positions in the shares, underlying
shares and debentures of the Company, its Group members and/or
associated corporations (within the meaning of Part XV of the Securities
and Future Ordinance (“SFO")), as recorded in the register required to
be kept under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (“Model Code”) as
set out in Appendix 10 of the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) were as follows:

AAT] The Company
EEREAT EHHE RER IREEBLA
EEHE HBEEER 59/ RBatE (BfzE1) Bak
Name of Group Number and class  Approximate
member/associated Capacity/nature of securities percentage of
Name of Director corporation of interest (Note 1)  shareholding
BEE YN R EE R (HEE2) 327,242,688 i & @ (L)
Mr. Huang Our Company Interest of a controlled 327,242,688 ordinary 54.54%
corporation (Note 2) shares (L)
P it 2 /NG EmEAA 33,031,758 iR & i@ (L)
Mr. Chan Hung Kwong, Patrick Our Company Beneficial owner 33,031,758 ordinary 5.51%
shares (L)
EAEBEE RAT] EnlAA 26,847,366 I & i (L)
Mr. Au Wai Shing Our Company Beneficial owner 26,847,366 ordinary 4.47%
shares (L)
HEmz+ ARA] ERBAA 15,428,853 i & AR (L)
Ms. Tang Wai Shan Our Company Beneficial owner 15,428,853 ordinary 2.57%
shares (L)

1 [LEEERAR TR AR 0 -

2. FRBEEDER T —tFRNA=TARBRRART
Frs s - MEERAIBATESERL2EHE
It REFESEHEED > REERRSEAERR
RRARHIHER ©

Notes:

The letter “L” denotes the Directors’ long position in the shares of our Company or
the relevant associated corporation.

The disclosed interest represented the interest in the Company held by Sky Halo
which was in turn wholly owned by Mr. Huang, an executive Director as at 30 June
2017. Therefore, Mr. Huang was deemed to be interested in the interest of Sky Halo
in the Company by virtue of the SFO.
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TR Associated Corporation
SEXEAT FEHEYARER REREL
EBpE HEEE AR 59/ RantEg (B=E1) Batt
Name of Group Number and class  Approximate
member/associated Capacity/nature of securities percentage of
Name of Director corporation of interest (Note 1)  shareholding
EEE &R BB A 10,000 i & 378 A
Mr. Huang Sky Halo Beneficial owner 10,000 ordinary 100.00%
shares
BT Note:
1. T EESERNERANED R —+F A=+ 1. The disclosed interest represented the interest in Sky Halo which was wholly owned

H - ZARAEREEZERE -

BREXEEEN R-T—EFAA=1TH"
EENARTRBTBAEHRENALF] B
EAREKE AR S EAB AR (EERES
N B GBI 58XV BB AT e AR R A ) (Rl A )~
HERD S EEED  REREBEZFLBER
BIEXVERSET7 K2 857 #F B &1 & AN 1% &) M B 32 Py
MR EMERSAR (BREFREESK
HIE R BRI SOR B AR A RO X
KA - BIRIRE S M HIE (RD) % 352 RBRDE%
FERZ 16 SR 3 & R i Y SR SRR 2E <7 B AR E 1O
EfEbEEIIAR -

TERRRAQ ARG RBERS S
MESER, KR

R-F—EFRNA=1TH BEERA - AT
AL/ BB (BEERARTKDTRAERIN)
RARE - EEBKRE QA &SRRk E B
O SARRR I - HERIKRREFREE
7 B BB GBI B XV 7R3 2 B 393 BB GSRR AR
NEAWBENERIOAR - AARBREZ S R
HAE {6k 151) 55 336 {6k 1M 18 17 1) B RC I AT A 8RO 4

SL P IMAS .
HIUKE

by Mr. Huang as at 30 June 2017.

Save as disclosed above, as at 30 June 2017, none of the Directors and
chief executives of the Company had any other interests or short
positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or which
were required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to the
Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/OR
SHORT POSITION IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2017, so far as was known to the Directors, the following
persons/entity (other than the Directors or chief executive of the
Company) had, or were deemed to have, interests or short positions in
the shares or underlying shares of the Company, its Group members
and/or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO:

SEREDNTF, EHHERER R RERE A
RRE®E, HE HEEEE B 59/ RntE (PBF=E1) =4
Name of Group Number and class  Approximate
member/associated Capacity/nature of securities percentage of
Name of Shareholder corporation of interest (Note 1)  shareholding
EEA (FiTEE2) KRAA] EmEAA 327,242,688 1% & @A (L)
Sky Halo (Note 2) Our Company Beneficial owner 327,242,688 ordinary 54.54%
shares (L)
fFELT+ (ME3) KRAT] Rk 327,242,688 I @A (1)
Ms. Cheuk Wai Ying (Note 3) Our Company Family 327,242,688 ordinary 54.54%
shares (L)
FREEE RRAT] EmEAA 30,204,000 % % i@ % (L)
Mr. Cheuk Lim Fai Our Company Beneficial owner 30,204,000 ordinary 5.03%
shares (L)
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Notes:

1. The letter “L" denotes the person'’s long position in the shares of the Company or the
relevant Group member or associated corporation.

2. Sky Halo was incorporated in the British Virgin Islands and the entire issued share
capital of which was wholly owned by Mr. Huang as at 30 June 2017.

3. Ms. Cheuk Wai Ying, spouse of Mr. Huang, was deemed to be interested in Mr.
Huang's interest in the Company by virtue of the SFO.

Save as disclosed above, as at 30 June 2017, the Directors were not
aware of any other persons/entities (other than the Directors and chief
executive of the Company) who had interests or short positions in the
shares or underlying shares of the Company, its Group members or
associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

CORPORATE GOVERNANCE

In the opinion of the Directors, the Company has complied with all the
code provisions set out in Appendix 14 to the Listing Rules (“Code
Provisions”) throughout the six months ended 30 June 2017, except for
the following deviations:

(1) Code Provision A.2.1 stipulates that the roles of chairman and
chief executive officer should be separate and should not be
performed by the same individual. The roles of the chairman and
the chief executive officer of the Company are not separate and
both are performed by Mr. Huang. Since the Directors meet
regularly to consider major matters affecting the operations of the
Company, the Directors consider that this structure will not impair
the balance of power and authority between the Directors and the
management of the Company and believe that this structure will
enable the Company to make and implement decisions promptly
and efficiently. The Company understands the importance to
comply with the Code Provision A.2.1 and will continue to
consider the feasibility of appointing a separate chief executive.

(2)  Under Code Provision A.6.7, independent non-executive directors
should attend general meetings and develop a balanced
understanding of the views of shareholders. Ms. Pang Yuen Shan,
Christina and Mr. Chang Cheuk Cheung, Terence, independent
non-executive directors of the Company, did not attend the
Company's 2017 extraordinary general meeting due to other
business engagements while Mr. Chang Cheuk Cheung, Terence,
an independent non-executive Director of the Company, did not
attend the Company’s 2016 annual general meeting due to other
business engagements.
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CODE OF CONDUCT FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
for securities transactions. All Directors confirmed that, having made
specific enquiries of all Directors, they have complied with the required
standard as set out in the Model Code during the six months ended 30
June 2017.

AUDIT COMMITTEE

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph C3.3 to C3.7 of the Code
Provisions. The audit committee consists of three members, namely Mr.
Wong Ting Kon, Ms. Pang Yuen Shan, Christina and Mr. Chang Cheuk
Cheung, Terence, all of whom are independent non-executive Directors.
Mr. Wong Ting Kon is the chairman of the audit committee.

The unaudited condensed consolidated interim financial statements for
the six months ended 30 June 2017 have been reviewed by the audit
committee and the audit committee is of the view that the interim
report for the six months ended 30 June 2017 is prepared in accordance
with applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

INTERIM DIVIDEND
The Board does not recommend declaring any dividend for the six
months ended 30 June 2017.

DISCLOSURE OF INFORMATION

The interim report of the Company will be published on the websites of
both the Stock Exchange (http://www.hkexnews.hk) and the Company
(http://www.speedy-global.com) and shall be dispatched to the
shareholders timely and properly.

By order of the Board

Speedy Global Holdings Limited
Huang Chih Shen

Chairman and Chief Executive officer

Hong Kong, 28 August 2017
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