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AEE —RRBREBHFNRBRBERIB(FTMDEE - FNA—RRBBEMRILZATR  AARRB2EHRE °

TIR T —F— A+ BEGEIMNAR 2 ERIRE -

AEBZ EBHBRBREFLT

FTMEENBBARTEREREM—RRE -

BEAA=tHIELAEA

—F—+tF —E—REF BEA DL
FHET FHEIT
FERRE 198,836 186,664 6.5%
FERIRE 177,934 171,117 4.0%
REBWAFHE 182,227 173,533 5.0%
REREE R R REEFF 58 (136,077) (125,998) 8.0%
REEBUN AR EMARER @ JF5E (18,508) (17,710) 4.5%
eyl 27,642 29,825 (7.3%)
"EWA 28,473 11,012 158.6%
E bz 4,128 465 787.7%
EERAMAX (18,223) (11,742) 55.2%
Hfh g X (18,173) (9,197) 97.6%
bR A& A 23,578 20,363 15.8%
HA 4 F) 19,886 17,706 12.3%
EBITDA 29,061 20,501 41.8%
BRREAREF 3.81 4l 3.40781 12.1%
ERE#EERT 3.79 B4 3.3878 1l 12.1%
BEAA=1THILAEA

Brex o 89.5% 91.7% (2.2%)
EEfrx e 74.7% 72.6% 2.1%
ERLLE O 30.1% 22.3% 7.8%
RERRAE O 104.8% 94.9% 9.9%
B Wz R 3.3% 1.1% 2.1%
B 5T
1) B R LR FERRREGRAEERRREAE -

@  BANERERBALEHENRBRAFRTE

@) HARAESBENERERL X Z @M -
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ERIRIRE

FEARREIEMNE5% E1988AE B L(ZE—"F 1 186.7AEBT) cHE_E—+FENA=FTHILANEAR » AR
FPALRENEANEENEBER @ SHHMTENTRRREILINGE.7% ° BN - BFINEM—RRBEEERED
FEERWERSERRREBOSHEBIL - ERRREBAIBEMMOT ¢

ERRRE
~E B
—E—RF
HHEER D FEIL (HREADLL BEH DL
#+ 121,101 61.0% 118,384 63.4% 2.3%
NENPNBELE([RAHNE]) 44,614 22.4% 44,991 24.1% (0.8%)
HphyRE M 32,296 16.2% 23,289 12.5% 38.7%
Hph @ 825 0.4% - - i A
198,836 100.0% 186,664 100.0% 6.5%
B5E

(1) HASErEeFEUEE LRENEHES

@  AthEERAEEBINFTA L RIREER

RERRESF BB R BT
BE-Z—+FXASTALEANEAR - AEENERLERIE89.5% (ZF—RF 1 91.7%) - ERMEBHHES K
HE - BIRRMNOBAELBRADOEM—RRREBLZH T KBEBRBEL - ADBAMOER © SHRBEK

FEMmME  RMEEINTEIRAMEE  mEMSERHIRARER - Bt - (REBERRRAREFFEILINS.0% E
1361 BBEIL(ZZE—RF 1 126.0BBEL) - BNEREMET74.7% (ZZF—RF : 72.6%) °

REBRE R AR RERFHE
BEANA=tTHIEAEA

—E—+tfF —E—RF
FET FET FEH O

Mt 92,220 86,682 6.4%
AN 21,391 23,494 (9.0%)
HAth)R8 O 22,444 15,822 41.9%
Hh @ 22 - i R

136,077 125,998 8.0%
BaE -
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@) HAD B IR T EEBINNFIE E b — AR R 75
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TRRREMEITIH

NG B R T AR BE AR A AN B LA 7 (R B 2 M) IE IR IR Il 7E4.5% » SR E185HBAT(ZE—AF 1 17.788ET) °
ZNBE—THE—MRBRER  BET —HBEELEINERBRABLERNALT - BERFBAARILINGS.2%ZE 18.2
BEAT(ZZE—RF: MNT7EEET) c BSkARAENTERS - ITEXIEEINS,540.6% E5.08&FT(ZF—R
F:01B88%ET) BHRBTHAGEIIMIAEUMEEM—RERBEBAS  HEXHIBIN481%EIL4BEET(ZF
—NF24BBEL)  BEEBREMIIA%ZE26EEBT(ZTE—NF 198BS NEEHNEBRREA—

MRIRBE BB ZTEE R - ARREAMITHRF IO T

BEAA=THILEAEA

—E—+F —E—RF =8
THT FHEIT
REERMA R EMARER  F5E 18,508 17,710 4.5%
BERMNAX 18,223 11,742 55.2%
e 5,024 138 3,540.6%
e 3,408 2,381 43.1%
EEREERY 2,627 2,340 12.3%
EEER 2,551 1,941 31.4%
BFE 776 751 3.3%
B 230 310 (25.8%)
B A A 269 - i@ A
Eb 3,557 1,336 166.2%
55,173 38,649 42.8%

REZH
AEBRBEHEBEBERETIRE - WERBKBOWT -

—E—+tHXA=1H —E-RF+-HA=+—H

THExT (hEEEIL FHEIL (hBEFEEDL HEBE DL

IR A7 25 149,609 16.3% 162,704 20.4% (8.0%)
BRFES 257,487 28.1% 252,081 31.6% 2.1%
FHE 69,430 7.6% 99,212 12.4% (30.0%)
B4 RBRITER 440,787 48.0% 283,795 35.6% 55.3%

917,313 100.0% 797,792 100.0% 15.0%
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BEANA=THIEAEA

—E— & —E—REF
FET FET BEE DL

RITIFRHZFLEHA 2,180 2,118 2.9%
TR 2 FBWA 620 764 (18.8%)
EHAHEESRmEE 2 FIBRA 6,706 8,597 (22.0%)
FELMAELESREE A BIA 150 - i A
FhAEEEREE ZREBA 2,249 4,382 (48.7%)
HEMEEESREE 2 W (EE) 14,783 (1,886) 883.8%
HINPE L 55 RE 1,785 110 1,522.7%
A ESREE 2 REEE - (3,073) (100.0%)

28,473 11,012 158.6%
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BEANA=THIEAEA

TAT 2EPHENL

KR 27,642 29,825 (7.3%)
BREF A= A 23,578 20,363 15.8%
B 7 19,886 17,706 12.3%
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BEAA=tHILEAEA

—E—+F —T—RF
THET (hEAEESL FHET hEREEOLL BEH D
o 121,101 61.2% 118,384 63.4% 2.3%
NN 44,614 22.5% 44,991 24.1% (0.8%)
Hfbhyge8E ™ 32,296 16.3% 23,289 12.5% 38.7%
198,011 100.0% 186,664 100.0% 6.1%
GEE

M HiAE TR RRENEE  ARKEREES

BOMEMSBERBEBSEZSRA  MOTERARDERBEBHERBTE BHEZT—"FA=-+THLEHE TR
AN NEHEFRRRE(LTERE %7%4%4%%6783 7% (ZF—7RF : 87.5%) o ZEMIBEBD LB - B TIRBEET
FARREBNIER23%E1211AEBT(ZTE—NF 1184 BEBT) - SHNTSHFERREERZIE - H
WA NERBRTE0.8% E 446 BEBIT(ZZT— ﬁ¢:45.05%’;‘%ﬁ> °

HPINEMTEXBEEEHRMNR X TEED - EARREENIBINERIAEBIL(ZT—RF 23388
BTT) °

Bt —RIREE

REZF—EHF - AT LAESREIINEREARER  TNEB T tF-_ARBRAEME—RERREE -BEE-F
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=+t—H:7978EEBTT) °

AREBBRARELAE TIEB0% E1496BBETL(ZE—RNFT-_A=1+—"H 1 162.7BEE L) - IR ENRAZTSEF
FBiB99% MNEBRZ AT LT - RAEZESIZBRASEMNT «

—EB—RF

AR =l — A =1+ —H
FETT EHHE O
REB L™ 148,836 161,969 (8.1%)
REBEINET 773 735 5.2%
149,609 162,704 (8.0%)

AEENEBREEASEFERLKT  RET5ABET(ZE-R"FT-A=+t—H:25218EBT) " &
2.1%  ESEFILBIDANT ¢

—E—RF
YR =l — A= +—H
FET EEHE O
REBET
- REIEE(ET) 123,449 118,951 3.8%
- B (L) 8,091 8,166 (0.9%)
REBEIN ET
- REIEE(ET) 107,409 108,100 (0.6%)
- RAEIEE(RT) 12,248 11,108 10.3%
JELET
- RAEIEE(RT) 6,290 5,756 9.3%
257,487 252,081 21%

FHEN L

FaE (BT (31.5%)
FRE(ARE) 2.9%
(30.0%)
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BEBRMNVEEER
REAERREBIRERNG —RRRES - FNBFEL A FTVRUARBBHRR — R0 —RRBRER - HIEBA
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EEmEIERPIEIRE RIEME 2 HO R EEMRERTNMEBEERNNBEREEFRANTSBUERER - MK
HES LB BITEEMNREEERHERZAMAS -

IR ERRE D
AR ZF—F 5 M= @RISR IRE - BRI IR REREN - RARRIELERE -

- ANER : BTRACHENEXEER  RAKEENESEAENARMNEE - BREARFRIERHEHL
KEBHRARE

- ERRE  REEEREFAAMDRELBE LHFRANRR RERNERER - RAFEERCEMNER
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EERRO 2ER

RZZF—tFRA=ZTRH  EERARFREIEEERE (EE R E5 RE RO ([F SR AE G ) EXVER) 2D
B RESFT - HERBEESFRAEHRMNEXVIHBE7 R8HMEMNS AR T MR (BREREES LHERIE
AR FREFREE DA ZERIOKE) - IIRIEEZF RIS 5RH 5 362 155 E RN X GRS RO - SR
BEEMETAETETESFXZNRETR ([RETA ) AN ARR KRBT eI T

R 5] 2w
FigEER EREZ
EEf BT BR/ KR HERGEE BAOBDL
REREL([RIEL]) T EE 2 gy 183,750,000 35.24%
(BIzE1)
RRRELE(RELE]) T EE 2 gy 56,250,000 10.79%
(Kizx2)
RS A (THEE]) T EE 2 gy 56,250,000 10.79%
(BIzE3)
2UEE L ([82E1)) T EE 2 gy 6,125,000 1.17%
(Kizx4)
BRIGE BEREAA He 2,000,000 0.38%
(KizE5)
BREgLLE BEREAA He 1,300,000 0.25%
(KizE6)
=R E BEREAA 55~ 500,000 0.10%
(KizE6)
FIELE EnlEE A e 500,000 0.10%
(KizE6)
AIfERERT R E EnlEE A e 500,000 0.10%
(KizE6)
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(1) Independent Assets Management Limited ([ Independent Assets|) A2 E 15 M & i B &= ¥ B A ° Independent Assets F
RIELT2EHE o o0 Independent Assets I1TB) ESRIE T M RRF—H - RIEFHFLHEKRS - RETHRIER
Independent Assets A x5 H R —#HEBLD R A 1S -

@ ERERERAT (B ARSRENELERAEA  THARKERERA B BROTHRBEEORTRE
— 8 o RIS BIRRER] - RC A BB e T A RS 0 R — SR (R A A o

@ UEARAA(EE)DAXSRANELERAAA - WEABAERERE o 1 - WEOTHRMALOETRRE 5
RIEEH R - SRR BB A0 A — RUBR YD A S o

@ BERBERAR(HE)RZEENNELESEEA - HEREEL2EHES - 1IN BENTHEEBTNERRE X -
REBFESFLPERD - SETRRIER BRE RSN R SR P AR -

5) BEREER AR SR BBAERTBIIR 2 AR P E £ A0 1,640,000 BRAR (i 04 s - BRIRHISEN [ MBIt
_/E“ﬁ °

6  EFEDEIHERBEERAAREENBRE SR BEEREMEL - BRABER (B —4-

B EXHBEES KRB EERASTR  BEFFIALABBIHABREE 2 HEANAA AR EE
ZAEAMRD - RO T ES T A TR R ES RS R F 52 R BT B2 BN - SURERETAIT 21
BARF RBSRAT 2 EARRTAR -

BREEDS

B R A& ERIBIRE 2

BREERE-RRR_F-HUFAA=ZTRBBZEMREER - ARAHEEABRERE 2R EIENTRR - &
RAFEERNBRET S S ERARR A RERARESAMBLE SN2 BERIBRE  (FARSHAKBERRE
HERERE @R WA SAEEERERTERAAMEEABRESE20E 20 e R LEN - b
BRBXRARBEENBERET S 2 FBHENBRERRA -

R-ZF—ME+AEH - A3£13,390,000 17 ERED RITEESERD 1.288 8 T (BENEE (EXRARER) AT
ZEEEE1.61BTIE20%) RTAKEMENTES - —RBYUFNTEZNETRIEE MER -

EMREE (BR) BROT | —E—tFRPRE
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RIBEXAFRBERBRRES SR D 2 BIREFBRIIMT

RIE-—+& RIBE-—+F
SHE -A-H ~A=1H
HERER ZE%  BRTE  BREH BA%N W RATHE THE TEH
(&)
EE
BRIEE 1,640,000 = - 1,640,000 1288 —E—~F—A+EA
Z_E-MFE+ARH
REg kst 1,300,000 = = - 1,300,000 1288 —Z—~E—-A+EA
Z2-F-F+ARH
HARLE 500,000 - - - 500,000 1288 —E—~F—A+HAE
Z-E-MFE+ARH
FIRELE 500,000 - - - 500,000 1288 —E—"F—A+HE
Z2-F-F+ARH
AfEERN T E 500,000 - - - 500,000 1288 —E—~F—A+HAE
Z-E-MFE+ARH
Nt 4,440,000 - - - 4,440,000
EE 4,326,000 538,000 - 226,000 3,562,000 1288 —E—~F—A+EA
Z-ET-MFE+ARH
R 2,002,000 - - - 2,002,000 1288 —E—"F—A+HE
Z2-F-NF+ARHE
@t 10,768,000 538,000 - 226,000 10,004,000
B 5T

REBEERAFEENBRESRINERE 2 RBHRENT -

(@) BE-E-AF-A+AR(BRERA)E+ _EABEERREBE=22—":

(b) BE-Z-AF-A+AR(BREA)E-_THEABHERMRBEERI=22— &

(© B-T-AF-AT+AR(BRER) E=1+NEABREERLFBRGHTD -
BRAREBENBREASN T —AF - A+HA (AERLETRHCERR TR —R)ELL

ERBRAREITER BAT > B2 IEFHRHER1.97 87T °
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(THRLAERAL R HERAIRANIBREEIEMA AR THEEXH) - KR - Aen - fED - REGH
fER - R - BEPREBEMH ([AER2EE ) RUBEE  FARSHEAEERRFLEMNRBROE - A ALK
SEFEERTEERDEERE W |/ HAEF -

ARRE B RAFEE R BEEARE B RRERE SR D EFABRE -

R EXPIREESN  ARE - HHERQRISEBE QAR NPAEARSELE] LI L REES (BRESZRE
KR 18R T X)) Al B AN R A s A BB A E 2 By SRR () S B S E S B R R

EEB ARG IES 2EF

B E SR ESD - AR S EAE M2 R E (RS RISt 3T S L 22 - BUS 8 BB AME T E bk A BB
TR -

FERR
RZZB—tFAA=TH  BEFIARRAITHREES - RARXFIRGD MAAER D EBERIEE 5 &S 505 336 5
ARE BRI BEIAR ZERATIAT

RE R BRI RIGEEIR 17 P HEE 2

(EENNG|

P BBTRAE

BERBES BB EEHY BE KA EEREHE ZEDL
Independent Assets (P 1) EnFEEA e 183,750,000 35.24%
BERVEAR AT (H:E2) EmBEAA 35~} 75,484,000 14.47%
e aR AR (M) S EE S e 75,484,000 14.47%
3 (HEE3) BEoEA A e 56,250,000 10.79%
B (FizE4) EmBEAA 35~} 56,250,000 10.79%

EMREE (BR) BROT | —E—tFRPRE
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1) Independent Assets HEE @ FRATERRKIEL2EHRE @ Bt - REBEFHFLBEKEG - sRIETHR1ERZZ 183,750,000
R& A% AR A A o

@) BEZREAFBBR A BH Convoy (BV) Limited 2&# A& + M Convoy (BVI) Limited HEZE S BUERER AR EEHE - At - 1BIF
FBHELAEED - BRSMIERAR A BRERZS 75,484,000 IRAR A A % -
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{5155 336 IR E AT E 2 A AR B RO 2 SR A

ERETESR G 2BRESA
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Mazars CPA LIMITED

MAZARS TSR st i o 5 97 AT WL

42nd Floor, Central Plaza

18 Harbour Road, Wanchai, Hong Kong
B s VAT R 0 1 8 5% v IR By 40 4
Tel TG (852) 2909 5555

Fax f¥F: (852) 2810 0032

Email % #: info@mazars.hk

Website #g1ik: www.mazars.hk
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FETC)  ATRAR AR 1218 A URER -
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R=F—+tF RZE—RF
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F# T FH&TT
BRARBENEZEE
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AEHEEREE
TR AEE S 149,609 162,704
EESES 251,197 246,325
400,806 409,029
F28
AEHEERERE
JELTMERES 6,290 5,756
FRE 69,430 99,212
75,720 104,968
F3R
HE+ W RETF
UREBEBZEEMERIEEN 273,367 278,000

HeE—Z—+tFAAZFTHLEANEARBZ - —R"F+_A=+—HUIEFE  F1EEE2RAREETEZ

B EER - AW REARELEIRAABEME -

FEIRAIEETTEZE
RERRNO AR (EETE

HEtTtHRESF
R=T—+t4& —E—RF
NA=ZTH pyechas=
(RBEZ) (&==Z)
FiE T FH&TT
RIREEI 278,000 -
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