runuQuy

global holdings company limite

B RERIER AR A A

(incorporated in the Cayman Islands with limited liability)
(RESRBEMRIL2BRAHE)

PR 1918 %5 Stock Code: 1520

SUGARFLY

RUNWAY"®

NNNNNNN

2017 INTERIM REPORT SEfi5s




Summary

=

For the six months ended 30 June 2017:

the Group’s revenue increased from approximately
HK$63,779,000 for the six months ended 30 June
2016 to approximately HK$85,426,000 for the
six months ended 30 June 2017, representing an
increase of approximately HK$21,647,000 or 33.9%
in comparison to the corresponding period in 2016.
The increase in revenue for the six months ended
30 June 2017 was mainly caused by (i) seasonal
effects that more shipments were delivered to our
customers in the reporting period for our apparel
operation, representing an increase of approximately
HK$15,561,000 or 24.4% in comparison to the
corresponding period; and (ii) approximately
HK$6,086,000 revenue generated from our money
lending operation which was acquired in November
2016;

gross profit for the six months ended 30 June
2017 was approximately HK$25,573,000 (2016:
HK$12,073,000), representing an increase of
approximately HK$13,500,000 or 111.8% as
compared to the corresponding period in 2016. The
gross profit magrin for the six months ended 30 June
2017 was approximately 29.9% (2016: 18.9%). The
increase in gross profit for the six months ended
30 June 2017 was mainly attributable to (i) higher
gross profit earned from our apparel operation for
the reporting period, representing an increase of
approximately HK$7,414,000 or 61.4% in comparison
to the corresponding period. The gross profit margin
of our apparel operation for the six months ended 30
June 2017 was approximately 24.6% (2016: 18.9%);
and (i) approximately HK$6,086,000 gross profit
generated from our money lending operation;
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Summary (Continued)

HME (&

the loss for the period attributable to the owners of
the Company was approximately HK$10,502,000
(2016: HK$16,984,000), decreased by approximately
HK$6,482,000 or 38.2%. The decrease in the loss
attributable to the owners of the Company for the
six months ended 30 June 2017 was primarily
attributable to more revenue was generated in
comparison to the corresponding period in 2016;

the Group’s inventories were increased by
approximately 227.1%, from approximately
HK$16,926,000 as at 31 December 2016 to
approximately HK$55,363,000 as at 30 June 2017.
The increase in inventories was primarily because
(i) starting from second quarter of each year, the
Group’s customers generally start placing orders with
the Group for the peak seasons’ winter clothing, and
(i) for the production of such peak season orders,
the Group generally needs to purchase more new
raw materials, resulting in significant amount of raw
materials inventory as at 30 June 2017 compared to
31 December 2016;

the Board of Directors of the Company (the “Board”)
does not recommend the payment of any interim
dividend.
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Unaudited Condensed Consolidated Statement of
Comprehensive Income

AEECERGESEERER

For the six months ended 30 June 2017 #HZE-ZT—+&FxA=+HI~MEA

For the six months
ended 30 June
BEASA=THLEAEA

2017 2016

—E—+tF NS

Notes HK$’000 HK$’000

FaE FEx FAT

Revenue 'ON 4 85,426 63,779

Cost of sales HEM A (59,853) (51,706)

Gross profit EX 25,573 12,073

Other income and gains L NS G 5 3,087 58

Selling and distribution expenses 85 &5 5% F (11,273) (10,964)

Administrative expenses G (28,277) (21,565)

Finance costs RBUE R (516) (42)

Loss before income tax ERETEH AR B 6 (11,406) (20,440)

Income tax credit FiSEiE % 7 904 3,456
Loss for the period AN EEE AEL

attributable to the owners S]]
of the Company (10,502) (16,984)
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Unaudited Condensed Consolidated Statement of Comprehensive Income (Continued)
REEZERFEE2ENER (B)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

For the six months
ended 30 June
BEASA=THLAEA

2017 2016

—e—tF —TAF

Notes HK$°000 HK$°000
fike FH BT

Other comprehensive income, <A R#HE AL

net of tax attributable to Hit2mEkaE
the owners of the Company (BrBi%)
ltem that may be reclassified AIREGEHHE
subsequently to profit or loss: ZERAIFE -
Exchange gain/(loss) on translation ¥ &8N 7581 7%
of financial statements WRAER
of foreign operations Wz, (E518) 303 (1,022)

Total comprehensive income N2 F#EH AEML
for the period attributable AHEEEKEAE
to the owners of

the Company (10,199) (18,006)

Loss per share attributable to <A R#E AL
the owners of the Company  SREE

Basic and diluted loss per share ~ &FRREA L#H
(HK cents) BB (B 9 (0.94) (2.83)
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Unaudited Condensed Consolidated Statement of

Financial Position

REEZERGESMBARER

As at 30 June 2017 R=—Z—+tFA=+H

Unaudited Audited
RIGEX EIZ
As at As at
30 June 31 December
2017 2016
R=ZF—tF
AA=+H
Notes HK$’000
BaE FExT
ASSETS AND LIABILITIES BERAEE
Non-current assets FEREBEE
Property, plant and equipment W - BB RE&E 10 17,770 12,591
Payments for leasehold land REEEBRAOT
held for own use under BIEEA®
operating leases AE xR 1,734 1,738
Goodwill (EES 87,656 87,656
Intangible assets mEE 800 800
Deferred tax assets EETRIRE B 2,407 742
110,367 103,527
Current assets REBEE
Inventories FE 11 55,363 16,926
Trade and bill receivables B 5 RIGRIE
W EE 12 33,043 63,485
Loans and interest receivables U ER T L 13 91,303 80,465
Deposits, prepayments e FBER
and other receivables I EAth U 3108 40,194 22,803
Financial assets at fair value NAFEERE
through profit or loss A HEEN
B EE - 42,000
Tax recoverable AT B I8 2,337 1,729
Pledged bank deposits BEEMIRITEX 4,540 7,761
Cash and bank balances Be RIRTTET 201,990 59,188
428,770 294,357
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Unaudited Condensed Consolidated Statement of Financial Position (Continued)

AEEZBRASEFHIRRE (B)

As at 30 June 2017 R=ZE—+tFA=+H

Unaudited Audited
RIGERX EIZ
As at As at
30 June 31 December
2017 2016
R-ZE—+%F N
~B=+1+H
Notes HK$’000 HK$’000
FaE FExT FAT
Current liabilities REEE
Trade and bill payables E S ENFIE
R EN IR 14 50,680 49,644
Accruals, other payables TEREA - HtER
and receipts in advance B K TBUREIE 34,579 26,656
Interest-bearing borrowings FFEEE 15 2,704 54,410
Provision for taxation TRIERE 811 1,566
88,774 132,276
Net current assets REBEEFE 339,996 162,081
Total assets less current mEERARBASE
liabilities 450,363 265,608
Non-current liabilities FERBEE
Interest-bearing borrowings EEE 15 251 383
Deferred tax liabilities EEBIEBE - 1,073
251 1,456
Net assets EERE 450,112 264,152
EQUITY e
Equity attributable to the AATEEAELER
owners of the Company
Share capital ¥ 16 16,900 8,300
Reserves M 433,212 255,852
Total equity A 450,112 264,152
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Unaudited Condensed Consolidated Statement of
Changes in Equity
REERERTEEEREFTER

For the six months ended 30 June 2017 #HZE-ZT—+&FxA=+HI~MEA

Share Share Merger Statutory Translation Retained
capital  premium reserve reserve reserve  earnings

Bx  BROEE affRE  LERE BERE  REEA
HK$000  HK$000  HK$000  HKS000  HK$000  HK$'000
TEL TAL AT BT AT TATL

At 1 January 2017 N a2
-A-H

8,300 188,404 2,988 2,982 419 61,059 264,152
Loss for the period il - - - - - (105029 (10502)
Other comprehensive ~ H it 2EME
income
~ Exchange gain on - MBS
translation of financial ~ #H#&%
statements of iofESalieay
foreign operations - - - - 303 - 303
Total comprehensive ~ £E2H
income for the hgayer ] - - - - 303 (10502 (10,199)
period
Issuance of shares REZBRR
pursuant o the BT
subscription of shares 8,600 187,569 - - - - 196,159
At 30 June 2017 RIE—+fF
~A=t1H 16,900 375,963 2,988 2,982 722 50,657 450,112
At 1 January 2016 RZT—1%
-A-H 6,000 40,690 2,988 2,793 3,269 80,017 135,757
Loss for the period i) - - - - - (16984 (16,984
Other comprehensive  Efti 2EME
income
~ Exchange loss on - BEENEH
tranglation of financial BT HE
statements of MELBE
foreign operations - - - - (1,022) - (1,022)
Total comprehensive ~ HHE2HE
income for the gt - - - - (1022)  (16984)  (18,006)
period
At 30 June 2016 RZE—RF

~A=TH 6,000 40,690 2,988 2,793 2,247 63,033 117,751
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Unaudited Condensed Consolidated Statement of
Cash Flows

AEELERGFSHERE

For the six months ended 30 June 2017 #HZ-ZT—+&FxA=+HIL~MEA

For the six months
ended 30 June
BEASA=THLAEA

2017 2016

—E—tfF —ERF

HK$’000 HK$’000

Net cash generated
from/(used in) operating

REERHE (FA)
REeFHE

FET

THIT

activities 2,195 (10,739)
Net cash used in REEEATH

investing activities REFE (2,344) (30)
Net cash generated from REEB MG

financing activities REFE 175,292 17,252
Net increase in cash and ReRBELEEER

cash equivalents EInREEE 175,143 6,483
Cash and cash equivalents MR RESEEER

at beginning of the period
Cash and bank balances e RIRTTHER 59,188 53,837
Bank overdrafts RITEX (32,044) -
Effect of foreign exchange rates, &R 2 H5E

net (297) (803)
Cash and cash equivalents HRBEERESEHEER

at end of the period 201,990 59,517
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Notes

Bt

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

Corporate Information

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
on 19 June 2013. The registered office of the
Company is at the offices of Codan Trust Company
(Cayman) Limited, Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The Company’s shares were listed on
the Growth Enterprise Market (the “GEM”) of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) by way of placing on 3 December 2013
and the listing of its shares was transferred from GEM
to the Main Board of the Stock Exchange on 1 June
2015.

The Company is an investment holding company and
its subsidiaries (together the “Group”) are principally
engaged in design, manufacturing and trading of
apparels and provision of money lending services.
There were no significant changes in the Group’s
business operation during the period.

NAEH

ARABIRZE—=FA+tAh
REMESHSEMK I AER
AR QAT o AR TH M
E RN Codan Trust Company
(Cayman) Limited 89 ## = & -
b3k & Cricket Square, Hutchins
Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman
Islands © &R R B K AR B R =
T—=F+-_A=ZHEBREE
EERBERIMBERAA
(MEE 2P l) IR ([RIZER])
- EROHERZ=ZZT—1F
NA—BHEIFEREFEBRA
FRET ©

RARR—HREZER QR R
BREMBAR (KBAIA
SE) TRRERKNRS
ERB S REHEFRBER
%o REEMEBLERMA
WmE AEE o
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Notes (Continued)
WisT (4R

For the six months ended 30 June 2017 BE_-ZT—+FXA=+HIL/EA

Basis of Preparation and Principal
Accounting Policies

The unaudited condensed consolidated financial
statements of the Group for the six months ended
30 June 2017 have been prepared in accordance
with Hong Kong Financial Reporting Standards,
which collective terms include all applicable individual
Hong Kong Financial Reporting Standards, Hong
Kong Accounting Standards and interpretations
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). The unaudited condensed
consolidated financial statements also include the
applicable disclosure requirements of the Hong Kong
Companies Ordinances and Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

The accounting policies used in the preparation of
the unaudited consolidated financial statements
are consistent with those used in the preparation of
the Group’s annual financial statements for the year
ended 31 December 2016 except for the adoption
of the standards, amendments and interpretations
issued by the HKICPA mandatory for annual periods
beginning on 1 January 2017. The effect of the
adoption of these standards, amendments and
interpretations was not material to the Group’s results
of operations or financial position.

The financial statements are presented in Hong Kong
dollar (“HK$”) which is also the functional currency of
the Company. All values are rounded to the nearest
thousand unless otherwise indicated.

2.

gﬂ%ﬁ&iggi‘ﬂ&
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28 Y - ARERERES
MBBRERIDEIEE LR AED
MEBHAERZMBER QAR
Z EmRA ([ EmRA]) &
RERE -

RERREREAW BRI
RzestBRERHEAEEE
E-T-RFFT-A=1+—H
LFEREZEFEMBRE 2
HERRAEE GG EM
W —E—tF—H—BH
B 4R [ H PR 58 U FE R MO E A
Bl R BRI R FE
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

Segment Information

An operating segment is a component of the Group
that is engaged in business activities from which the
Group may earn revenue and incur expenses, and
is identified on the basis of the internal management
reporting information that is provided to and
regularly reviewed by the Group’s chief operating
decision maker in order to allocate resources and
assess performance of the segment. During the
reporting period, the Company has identified design,
manufacture and trading of apparels and provision for
money lending services as the reportable operating
segments.

Each of these operating segments is managed
separately as each of them requires different business
strategies.

18 & 9 R T 7N 5 B A AT R EX
Yotk Ko 51 B 2 MR SRR B R
—AERFD  AEENED
BERRANERER N ENERN
AE R 7 88 E TR 79 B M R IR AT
HHABERZMER SER
MmEERLEN B RBEH
W ARFEYEKKKR

HEREFURRHERRE
RIS RER2HEEDE -

ZERENBEAEBETE
B EAREEFEAFETRAN
ESv

MEBRERERAT » —2—taamms 1]



Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

3. oHER @)

RIBEMAMATESRED
AEEN R Z D EEMINT -

3. Segment Information (Continued)

The segment information provided to the executive
directors for the reportable segments during the
reporting period is as follows:

Six months ended 30 June 2017 (Unaudited) Design, manufacture Money
HE-Z-tFRA=TALANEA (REER) andtradingof lending
apparels  services Total
BRR - RERES EFRERY 2k
HK$'000 HK$'000  HK$000
TEx T TEx
Revenue from external customers ~ RBMBEPHIBA 79,340 6,086 85,426
Segment (loss)/profit PE (B8) /& (10,347) 5,349 (4,998)
Reconciliation #HE
Bank interest income RITHBHA 74
Unallocated corporate expenses ~ ADEEEZ (5,966)
Finance costs BERA (516)
Loss before tax BRHAIER (11,406)
As at 30 June 2017 (Unaudited) R=F—tFXA=1A (REEHZ)
Segment assets PEEE 167,872 224,023 391,895
Other corporate assets HiAREE 147,242
Total assets wEE 539,137
Segment liabilities NEEE 79,500 2,401 81,901
Other corporate liabilties At ARAE 7,124
Total liabilities mafE 89,025
Other segment information Http HER
Six months ended 30 June 2017 EZ-Z—tFXA=TALAME
(Unaudited) (REER)
Depreciation and amortisation HEREH 1,118 - 1,118
Capital expenditure BARX % - %
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

3. Segment Information (Continued) 3. oWER @
Six months ended 30 June 2016 (Unaudited) Design, manufacture Money
BE-B-AERAZTHLAEA (REER) and trading of lending
apparels services
HK$'000 HK$'000
BT BT TAT
Revenue from external customers ~ RBIMBEPHIBA 63,779 - 63,779
Segment loss PEEE (19,335) - (19,335)
Reconciliation #E
Bank interest income RITFBHA 58
Unallocated corporate expenses ~ RAEREH (1,121)
Finance costs RERK (42)
Loss before tax BHAIER (20,440)

As at 31 December 2016 (Audited) R=F—~E+=-A=1+—H (EER)

Segment assets DEEE 176458 218011 394,469
Other corporate assets EAREE 3,415
Total assets pEE 397,884
Segment liabilities HHAE 77,754 55521 133,275
Other corporate liabilities HEARAE 457

Total liabilties 2afk 133,732

Other segment information Hittp HER
Six months ended 30 June 2016 EZE=B-RFAAZTRLAMEA

(Unaudited) (REER)
Depreciation and amortisation HEREH (1,160) - (1,160)
Capital expenditure EVNGFT (1,580) - (1,580)

BB AR AT » —T—+a&hmEs 13



Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

3. Segment Information (Continued)

The Company is an investment holding company
and the principal places of the Group’s operations
are in the People’s Republic of China (“PRC”) and
Hong Kong. Management determines that the Group
is domiciled in Hong Kong, which is the Group’s
principal operating location.

The Group’s revenue from external customers is
divided into the following geographical areas:

DEBER ()

ARAR/—EREERAR
MASEZEN T ZMIALR
REARKME (TFE]) k&
B EREERBERERAEE
EREFTEN - MR AKENE

BB T ©

AEBERBINATPOBAR
ATt &5

Unaudited
RIGER
For the six months
ended 30 June

BEAA=THILAEA

2017 2016
—EB—+F —E—RF

HK$’000 HK$'000

FExT FAT

United States EH 52,289 47,692
Canada mex 25,645 15,635
Others HAh 7,492 452
85,426 63,779

Geographical location of external customers is based
on the location at which the customers are domiciled.

INARBPRIMIBME RIREER
FREEES
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

Segment Information (Continued) 3. oHER

The Group’s customer base is diversified and AEENBFEMRBER - EF
includes only the following customers with whom RETIRFHXZ HHEBBRAN
transactions have exceeded 10% of the Group’s EEKA10% - RIREHRR -
revenue. During the reporting period, revenue derived REZEEFPHRART

from these customers are as follows:

Unaudited
RIQER
For the six months
ended 30 June

BEAA=THLAEA

2017 2016
—B—+fF —T—RF
HK$’000 HK$'000
FExT FHIT
Customer A =FF 25,645 16,092
Customer B P2 15,136 11,385
Customer C BFER 11,265 9,293
Customer D ®PT N/A REA* 9,491
Customer E BPIK N/A RER* 7,742
* Accounted for less than 10% of the Group’s Revenue * FTh TR ASEEBA 10%
Revenue 4. WA
Revenue represents the interest income from W F8 B A FE W B SR )2
loan receivables, sales of apparels, net of returns, AHKKEE TERER
discounts, rebates and sales related taxes, during the B Bk EEEFERH
period. KIFRIE o

BB ERAT » —T—+aEhmEs 15



Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

5. Other Income and Gains 5. HtW AR W=

Unaudited
RIGER
For the six months
ended 30 June

BEASA=THLAEA
2017 2016

=B —+F ZE—RF
HK$’000 HK$'000
FHxT T

Gain on disposal of financial assets &R A E 2 BE
at fair value through profit or loss FTAE BB EN

A EWE 2,320 -

Interest income F 2 WA 74 58
Others Efth 693 -
3,087 58
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

Loss Before Tax 6.

Loss before income tax is arrived at after charging:

Amortisation of payments for RSO THE
leasehold land held for own use ERMAE T
under operating leases %35

Auditor’s remuneration ZE NS
— audit service - BIZARTS
- non-audit services - IR

Cost of inventories recognised BRRAMYT
as expense KT E R AR

Depreciation of property, Y - B RBEITE

plant and equipment
Losses on exchange differences, net [ X Z58E 1855

Operating lease charges in respect  THh RIEFLLE
of land and buildings HAOER
Employee benefit expenses EERAAXZ

(including directors’ emoluments) (BEEENS)

BRBiAIE R

W P15 15 Bl RS 18 T 8085 T 5
BIRRRER

Unaudited
RIGERX
For the six months
ended 30 June
BEAA=THLEAEA

2017 2016
—e—tE —TAF
HK$’000 HK$’000
FHT T

27 27

62 -
59,853 51,706
1,091 1,133
345 163
2,877 1,814
27,136 27,908

W RIRIKIERAR AR o« —T—HFHPHMSE
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Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

7. Income Tax Credit 7. FiIEHiER

Unaudited
RIGER
For the six months
ended 30 June

BEAA=THILAEA

2017 2016
—E—t+F ZTRE
HK$’000 HK$'000
FHET T
Current income tax charged HNBNERFT SR ¢
for the period:
Hong Kong profits tax BAEFISH 803 -
PRC enterprise income tax PRI PSR
(“EIT) ([EFER)) 42) (34)
United States Federal corporate ZREB B EMBH
income tax - 12
761 (22)
Deferred tax credited for the period: EAREIER A % (1,665) (3,434)
(904) (3,456)
() British Virgin Islands (“BVI”) and the () EBARZEE (EB
Cayman Islands income tax BHERAFE]) RHEH
BREH
Pursuant to the rules and regulations of the RIEEBER RS MFA
BVI and the Cayman Islands, the Group is not ERESMMRBFED - &K
subject to any taxation under these jurisdictions EERHBE_ZT—LFX
during the six months ended 30 June 2017 A=+HIXNEAREAE
(2016: nil). BNZER AR TR

BB (ZB—RF ) -
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7.

Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

Income Tax Credit (Continued)

(ii)

(iii)

(iv)

Hong Kong profits tax

Hong Kong profits tax is calculated at 16.5%
(2016: 16.5%) on the estimated assessable
profits arising in Hong Kong for the period.

PRC EIT

PRC EIT is provided at 25% (2016: 25%) on the
estimated assessable profits for the period for a
subsidiary in the PRC.

PRC withholding income tax

Pursuant to the Detailed Implementation
Regulations for implementation of the new
Enterprise Income Tax Law issued on 6
December 2007, a 10% withholding income
tax is levied on the dividends remitted by the
companies established in the PRC to their
foreign investors starting from 1 January 2008.
Dividends deriving from the profits generated
by the PRC companies after 1 January 2008
are subject to this withholding income tax. The
withholding income tax rate applicable to the
Group is 5% (six months ended 30 June 2016:
5%).

7.

FrEBiRe @)

(i) EFBRNEH
BENESHEHRNESRS
EAEN G ERBT G A
B16.5%( = T — /X 4F
16.5%) 5t % ©

(i) PELEMEH
PR R TR E
B A B E N E 5t EER
Bl stk M E925% (— T — %
& 1 25%) sHREE -

(iv) FPEIFEIIFTEH

BRER-_ZZTLF+-
HRNBBEMOFHEER
BRZAEREN 8 =F
ZNF-A—BE HH
P BIR B A R A ELE
SMEE E TR IR BB
10% BV FEFOPAIS ML - A
ZENF-HA—BHETEH
NEE AR N RAALE
TRRMNTRHIPTISH - A&
EEMOEIAEHRER
5% (BE T —XRFRA
=+ BIERER :5%) -
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Notes (Continued)

BisE (&)

For the six months ended 30 June 2017 EHZEZZ

7.

Income Tax Credit (Continued)

(v) United States Federal corporate income
tax

United States Federal corporate income tax is
calculated at 15% (2016: 15%) for the period
on the estimated assessable profits for a
subsidiary incorporated in the United Stated of
America.

Dividends

No dividend was paid or proposed to the owners of
the Company during the six months ended 30 June
2017 (2016: nil), nor has any dividend been proposed
since the end of reporting period and up to the date
of this report.

Loss Per Share

The calculations of basic loss per share are based on
the loss attributable to the owners of the Company for
the six months ended 30 June 2017 of approximately
HK$10,502,000 (2016: HK$16,984,000) and on the
weighted average of 1,115,082,873 ordinary shares
issued throughout the six months ended 30 June
2017 (2016: 600,000,000 shares)

Diluted loss per share was the same as the basic loss
per share as there were no dilutive potential ordinary
shares in existence during the six months ended 30
June 2017 and the six months ended 30 June 2016.

—tFRA=ZTHIEREA

FrEBER (@)
(v) EEBHEEFEH

EEEE BB RIER
FEFERA RE M A
— KB B AGEE
JERT &M EI15% (=ZF
—NEF 1 15%) 5HE o

’RE

BERSENRBE_ZT—LFRX
A=+ BN EAREN S
RFARBEBEA(ZFT—RX
F:8) BERSHREER
W B IREEIREMALS o

BREE

BREABEDREHEE =
T—+tFXRNA=Z+THLEANRE
ARARIHEANEGEEERY
10,502,000 87T (=T — /R 4F ¢
16,984,000 70) KB E=F
—tFRNA=THIENEAE
BRI B 1T IR0 INHE F 39 5
1,115,082,873 L@k (= F
—74F + 600,000,0000%) 515 °

HREE-_ZT—+tFA=7
HIEABEAREE T —RF
NA=ZTHIERNEARITEE
ABER#EETBR  WER
HEERERTREANER -
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

10. Property, Plant and Equipment 10. Y% - BERRE
During the six months ended 30 June 2017 under HE-_T—+tFA=1HL
review, the Group’s capital expenditures were NEAEEEEE AEEER
approximately HK$5,639,000 (2016: HK$1,580,000) B ¥ 495,639,000 7T (= T
which represented acquisition of property, plant and — 74 £ 1,580,000% 7T) AU
equipment. B BEREE -

11. Inventories 1. 78

Unaudited Audited

RISER T

As at As at

30 June 31 December

2017 2016

R=Z—tF 7} —NE

~A=1+H =+—H

HK$’000 HK$'000

TR T

Raw materials and consumables R RN 27,731 4,633
Work in progress E&L 5,757 1,476
Finished goods UK 21,875 10,817
55,363 16,926
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Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

12. Trade and Bill Receivables

12 E%EEH&%’\IE&EEH&%‘&

Unaudited Audited
RIBER KB
As at As at
30 June 31 December
2017 2016
R-ZB—tF R=ZZ—XF
A~NA=+H
HK$’000 HK$'000
FET FAT
Trade receivables E G FIE 28,867 60,979
Less: provision for impairment loss ~ J& : JA({EETE R - (777)
28,867 60,202
Bill receivables FEUN IR 4,176 3,283
33,043 63,485

Trade receivables are recognised at their original
invoice amounts which represented their fair values at
initial recognition. The Group’s trade receivables are
attributable to a number of independent customers
with credit terms. Bill receivables are received from
independent customers under the ordinary course
of business. The Group normally allows a credit
period of 10 to 100 days (2016: 10 to 60 days) to its
customers.

Trade and bill receivables are non-interest bearing.
The directors of the Company consider that the
fair values of trade and bill receivables which are
expected to be recovered within one year are not
materially different from their carrying amounts
because these balances have short maturity periods
at their inception.

BHRWHERRERERE
R A5 5 EEGER )
FHRRBBH R FE AEEH
BHRUGRRENZ EAERE
EHNBLER - RERER
RABERBBEPEBEILEP
WE e REERBEEFEEP
NF10E100H (ZZ—REF
10ZE60H) HFEH -

B 5 RMHE K& YR E AR
B -ARAEZRR EIHE
Wokoa ke WS (FRRt e —
FRKE) WAFE - BERR
BEXEBANER - ARLEE
HREIREF R HIRRAE -

22 Runway Global Holdings Company Limited e Interim Report 2017



Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

12. Trade and Bill Receivables (Continued) 12. ESEWFERERE

B
Ageing analysis of trade receivables based on invoice B 5 REWFIBEREZEEHEA
date is as follows: BRECOMTANT -

Unaudited Audited
RIBER EZ
As at As at

30 June 31 December
2017 2016

REB—tF R-F—RF
AA=tH +-A=+—H

HK$’000 HK$’000

FERT FHIT

0 to 30 days 0% 30H 13,911 24,670
31 to 60 days 31Z60R 8,853 10,569
61 t0 90 days 61Z90R 1,686 19,561
91 to 180 days 91%180H 1,704 4,390
Over 180 days #2318 180 B 2,713 1,012
28,867 60,202
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Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 HZE_—_ZT—+F/A=

13. Loan and Interest Receivables

THIEAREA

13. BB MK ERRIE

Unaudited Audited

RIBER KB

As at As at

30 June 31 December

2016

= — N

=+—H

HK$’000 HK$'000

FET FAT

Loan receivables FEWE R 90,251 79,760
Interest receivables JEUSFI B 1,052 705
91,303 80,465

The Group’s loans and interest receivables, which
arise from the money lending business of providing
corporate loans, personal loans and property
mortgage loans in Hong Kong, are denominated in
Hong Kong dollars.

7R S [ B R MK AR % R MRS
ETTFHE EXERNE LR
HLAREFR  BABERRDE
RIBERHE R A ET o
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

14. Trade and Bill Payables 14.

E%Eﬁﬁiﬁ&@ﬁ%

Unaudited Audited

KRISERZ e 53

As at As at

30 June 31 December

2017 2016

R-B—tF R=ZZ—XF

AA=tH +=A=+—H

HK$’000 HK$’000

FHET FAT

Trade payables B 5 R IE 49,543 37,753
Bill payables ANES7 1,137 11,891
50,680 49,644

Credit periods of trade payables normally granted by
its suppliers were ranging from 15 to 120 days (2016:
from 15 to 120 days).

HEFGTASEEEZHEMNK
EHMEEBE BN T152120
H (ZZ—"%F : 1562120R) »

B IR
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Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

14. ESENRERESE
B )

BHREMNRARERE R MK

14. Trade and Bill Payables (Continued)

Ageing analysis of trade payables based on invoice

date is as follows: BRER DTN T -
Unaudited Audited
RIBER KB
As at As at
30 June 31 December
2017 2016
R-ZB—tF R=ZZ—XF
AA=+H +=—A=+—H
HK$’000 HK$'000
FET FAT
0to 30 days 0&30H 32,839 16,834
31 to 60 days 31260H 10,224 3,558
61 to 90 days 61290 H 2,959 10,822
91 to 180 days 912 180H 1,494 3,112
Over 180 days iBi@180H 2,027 3,427
49,543 37,753

ENZEE®ZIS0B (ZF
—NF180H) MIEEHLE
fif o

Bill payables are normally settled on 180 days (2016:
180 days) credit terms.
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

15. Interest-Bearing Borrowings 15. GTEEE
Unaudited Audited
KRISERZ T
As at As at
30 June 31 December
2017 2016
R=B—+tF 7} —NE
~A=1+H =+—H
HK$’000 HK$'000
TR T
Current portion: BNEREL S

Bank overdraft, secured RITES - BEMR - 32,044
Margin loan payable, secured ERFFRER - GiEMA - 22,112
Bank loans IRITE 2,444 -
Obligations under finance leases BhE T EAdE 260 254
2,704 54,410

Non-current portion: FERNEREB S -
Obligations under finance leases BhE A EAdE 251 383
2,955 54,793
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Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

15. Interest-Bearing Borrowings (Continued)  15. §FEfEE (40)

ENEA N JERN st B B @R 2

Total current and non-current interest-bearing

borrowings were scheduled to repay as follows: TEEEFHARAT

Unaudited Audited

RIBEX EIZ

As at As at

30 June 31 December

2017 2016

R=F—tF — N

AH=1+H = =

HK$’000 HK$’000

FET FHT

Within one year —FR 2,704 54,410
More than one year, —F Ak

but not exceeding two years (EESEHERIES 251 268
More than two years, LA E

but not exceeding five years BRNEBERF - 115

2,955 54,793
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Notes (Continued)

BifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&F A=+ HI/EA

16. Share Capital 16. IR
Number of
ordinary shares HK$’000
ZEREE FAIT
Authorised: EE
Ordinary shares RIZ—REF
at HK$0.01 each, +=A=+—H
at 31 December 2016 and RZZT—+%F
30 June 2017 NA=ZtHZ
BREE
0.0177TH
gl 10,000,000,000 100,000
Issued and fully paid: ERTRER:
Ordinary shares RZZE—RF
at HK$0.01 each, +ZA=+—H
at 31 December 2016 ZEREE
0.01# T8
gl 830,000,000 8,300
Issuance of shares BITRR D 860,000,000 8,600
Ordinary shares RZZE—tF
at HK$0.01 each, NA=tHZ
at 30 June 2017 BREE
0.01# T8
gl 1,690,000,000 16,900
On 26 January 2017, the Company entered into PN S S s AN = VN
the Subscription Agreement with New Seres CEFC 7] £ New Seres CEFC Investment
Investment Fund LP pursuant to which and subject Fund LPATSZ R = - 1RLL -
to the conditions precedent thereunder, the Company RIEZ A T B SR
has agreed to allot and issue to the Subscriber ARFERERREALER
an aggregate of 860,000,000 Shares at a total #1774 860,000,000 % % 15 -
consideration of HK$204,680,000 at the subscription AR B 5 204,680,00078 7T * R
price of HK$0.238 per share (the “Subscription”). The BEAER0238H L ([ R
Subscription was completed on 2 May 2017. FEH]) REFER_ZT—+

FRAAZHTK °
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Notes (Continued)

FifsE (&)

For the six months ended 30 June 2017 #HZE=-ZT—+&FxA=+HI~M@A

17. Related Party Transaction 17. BB AR S
The Group entered into the following significant REBRBABRTZNATERKR
related party transactions during the period. AT ©
Key management personnel remuneration FEEEASNHE

Unaudited
RIGER
For the six months
ended 30 June

BEAA=THLEAEA
2017 2016
—EB—+F —E—RF
HK$’000 HK$’000
FHT F#IT

Directors’ emoluments 5 2,520 2,820
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Management Discussion and Analysis

EBEFWR DN

Business Review

The Group is principally engaged in design, manufacture
and trading of apparels and money lending business.

Apparel Operation

Revenue from apparel operation is principally derived from
the sales of apparel products. The Group’s products can
be classified into two categories, namely, private label
products and own brand products. Private label products
are those designed and manufactured under the private
labels owned or specified by the Group’s customers, while
own brand products are those designed and manufactured
under the Group’s proprietary labels.

Revenue from apparel operation increased from
approximately HK$63,779,000 for the six months ended
30 June 2016 to approximately HK$79,340,000 for the six
months ended 30 June 2017, representing an increase of
approximately HK$15,561,000 or 24.4% in comparison to
the corresponding period in 2016. The increase in revenue
for the six months ended 30 June 2017 was mainly caused
by seasonal effects that more shipments were delivered to
our customers in the reporting period.

E 3 E)

AEBTZRERKEMAIR - B
ERE AR ERRE KT o

DRE S

BRREBORAEZR B HEKKE
m e NEENERA D RMALE - Bl
BEEMEEEREER - BEE®
RRAEEZEFHEALIEENLA®
ERATRENER - MBAmEEmR
AR EAREEEE LML TR MR
JERIEm ©

RREBHWABEZE T —REX
A=+ 8 1E7518 A 863,779,000 /&
TENERE_Z—tFA=1AH
1E7NE A 479,340,000 7L + &R=F
—7~4F R HAHE 49 15,561,000 L3k
244% - BE_T—+FRA=1H
LERME A B A SN E ZE R N FE
MEE  REPNRRMNEPINE
ﬁ%uu °©
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Management Discussion and Analysis (Continued)
ERE RN (&

Money Lending Operation

Our money lending operation, which was acquired in
November 2016, focuses on corporate loans, personal
loans and property mortgage loans. The primary source of
revenue was generated from interest received from loans
provided to customers. Revenue from money lending
operation was approximately HK$6,086,000 for the
reporting period.

Gross Profit and Gross Profit Margin

Gross profit for the six months ended 30 June 2017 was
approximately HK$25,573,000 (2016: HK$12,073,000),
representing an increase of approximately HK$13,500,000
or 111.8% as compared to the corresponding period in
2016. The gross profit margin for the six months ended
30 June 2017 was approximately 29.9% (2016: 18.9%).
The increase in gross profit for the six months ended 30
June 2017 was mainly attributable to (i) higher gross profit
earned from our apparel operation for the reporting period,
representing an increase of approximately HK$7,414,000
or 61.4% in comparison to the corresponding period. The
gross profit margin of our apparel operation for the six
months ended 30 June 2017 was approximately 24.6%
(2016: 18.9%); (ii) approximately HK$6,086,000 gross profit
generated from our money lending operation.

EXBMEREY

BAR T —RF+—ARENER
MEAXBETRARER  BAAER
EMEZRBER - WANTERIRR
A 5 P 4 B R R F8L o 10
WBEHN BEREEEBORALD
6,086,000 87T °

EMNRENR

HE-_Z—+tFNA=F+HILEAR
A E F 425,573,000/ T (= F
— 734 12,073,000 ) * RZ=_F
—7NF R HAHE 49 13,500,000 78 T3k
111.8% - BE_T—+F A=+
BIEREMEL29.9% (ZT—/F ¢
18.9%) BEz—ZE—+E,A=1H
WEREAREFNENEZESHRUAT
EEFE: () REHRBEPIKKRES
BRI ENRS - RAFREEMLD
7,414,000 703 61.4% c B =2 = F
—tFRNAZTHIEANEA R MARK
EBNERERL 24.6% (ZF—/NF :
18.9%) : (i) EFEE B EAEENLD
6,086,000/87T °
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Management Discussion and Analysis (Continued)

Selling and Distribution Expenses

Selling and distribution expenses mainly consist of (i) import
duty; (i) transportation costs for delivery of the products;
and (jii) rental costs of our showroom and staff cost for our
sales representatives. The selling and distribution expenses
incurred in the reporting period were approximately
HK$11,273,000 (2016: HK$10,964,000), slightly increased
by approximately 2.8% or HK$309,000.

Administrative Expenses

Administrative expenses primarily consist of (i) staff costs; (i)
professional fee; (i) rental expenses; and (iv) depreciation
of property, plant and equipment. The administrative
expenses for the six months ended 30 June 2017 were
approximately HK$28,277,000 (2016: 21,565,000),
increased by approximately 31.1% or HK$6,712,000. The
increase in administrative expenses was mainly attributable
to the increase in professional fees and staff costs during
the period.

Loss for the Period Attributable to the
Owners of the Company

The loss for the period attributable to the owners of
the Company was approximately HK$10,502,000
(2016: HK$16,984,000), decreased by approximately
HK$6,482,000 or 38.2%. The decrease in the loss
attributable to the owners of the Company for the six
months ended 30 June 2017 was primarily attributable to
more revenue was generated for the reporting period in
comparison to the corresponding period in 2016.

ERENREON (F)

HERDHER

HELDHERTERE (LR
5+ (i) SR EE AR B R A ¢ e (i)
BRI ENEHE A L ER KA
BITRA - RIBEHN - EENHEE
Ko tHE B #11,273,000/87C (=&
— 784 110,964,000/ 7T) - EHHIE
HN#J2.8% 5k 49 309,000 % 7T

THRX

THRAXEESENE TRAE ()
BEEXBH IWHESAX: RivD
¥ BELEREBEWNE BHEZZT—+
FRNA=ZTHLENEANTRAX
#4928,277,0008 7T ( =T — KN F -
21,565,000 7T) & A1 4931.1% =k
6,712,000/ 7L » THRAXEMNES
REHRBANBEERKE T A
e

RRBFER AREHBEE

ARARBEBEAEBGHEEBEELD
10,502,000 7T ( = T — X F ¢
16,984,000 7T)  #2 £76,482,000
BT 382% c HEZT—tF A
=+ BIENBEAERARGEE ARGE
BRY  FERHRBREHAR=-Z
—NFREPEEEZRA -
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Management Discussion and Analysis (Continued)

BB REDON ()

Liquidity and Financial Resources

During the reporting period, the Group maintained a
healthy liquidity position, with working capital financed by
both internal resources and bank borrowings. As at 30
June 2017, pledged bank deposits and cash and bank
balances amounted to approximately HK$206,530,000
(81 December 2016: HK$66,949,000). Total interest-
bearing borrowings of the Group as at 30 June 2017
were approximately HK$2,955,000 (31 December 2016:
HK$54,793,000), of which approximately HK$2,704,000
(31 December 2016: HK$54,410,000) would be repayable
within one year and all the remaining interest-bearing
borrowings of approximately HK$251,000 (31 December
2016: HK$383,000) would be repayable after one year.
The current ratio of the Group was approximately 4.83 (31
December 2016: 2.22).

Contingent Liabilities

As at 30 June 2017, the Group did not have any material
contingent liability (31 December 2016: nil).

Gearing Ratio

The gearing ratio of the Group, calculated as total
borrowings over total equity, was approximately 0.7% as at
30 June 2017 (31 December 2016: 20.7%).

RBEERUBER

NBEMA - NREEERIZRORS
Bk EEW%B%?J?&%EGWT
BNEEES N_ZT—LtFXA

=tH  BSERRTEFALREE R
R 17 4 17 49206,530,0008 7T (=&
—RFE+ZA=+—H : 66,949,000
B AEBR_ZT—tF XA

=T HHABEE#IRL 2,955,000

Br(ZE—X"F+=-A=+—8":
54,793,000 T) + H A 492,704,000
AT (ZB—AFH=A=—R

54,410,000 7C) HR—FR{EE -
FTE& T EEE 251,000/ 7T (f
T—XF+=-A=+—H 383,000

BIT) BR—FREE - AEENR
LR AEN483(ZE— A F+-A
—t—H:222)°

RAREE

R_E-—EFRA=1THB ~&H
WEEFRERIAREE (ZF—RF
T-A=t+t—B8:#\)-

EERMEER

REBR =T
%%F&T(&

H) B#H07% (=%
=+—H8:207%)

—tFARNA=ZTBENE
B SRR A MRBRAET
—R"EFE+-H
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Management Discussion and Analysis (Continued)

Treasury Policy

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the reporting period.
The Group strives to reduce exposure to credit risk by
performing ongoing credit assessments and evaluations
of the financial status of its customers. To manage liquidity
risk, the Board closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can meet its
funding requirements from time to time.

Material Acquisitions or Disposals of
Subsidiaries and Affiliated Companies

There was no material acquisition or disposal of
subsidiaries and affiliated companies during the six months
ended 30 June 2017.

Foreign Exchange Exposure

The Group derives the majority of its revenue in US$
while substantial portion of our costs are denominated in
Renminbi (“RMB”). Appreciation of RMB against US$ will
therefore directly decrease the profit margin of the Group
if the Group is unable to increase the selling prices of its
products accordingly. If the Group increases the selling
prices of its products as a result of the appreciation of
RMB, it may in turn affect the Group’s competitiveness
against other competitors. To the extent that the Company
needs to convert future financing into RMB for the Group’s
operations, appreciation of the RMB against the relevant
foreign currencies would have an adverse effect on the
purchasing power of the RMB amount that the Company
would receive from the conversion.

ERENREON (F)

EBEE

AEE DY HEB B R RREEN
BEIE - MAERERS RS
RENREHEDIMN - AEERNE
BETHENERE R EEER
BRI EEERRE - BEIE
RPETEE  EFEETERAS
R RS ES AR NERAEEBNE
E - BERHEMEENRDE AR
AENETHNESHNK -

EANEILHENBLAR
BE AT

HE-_Z-—+FXA=THILXE
A msEAEESHEREAR R

BEAF -

SN | B

AEBREHARDWARSET - M
HPIWBREBORAAARE (AR
¥ 1) FHE - Fult - ARB R
B MAKREEIEEASEERS
B BEERERNEENERE o
AEERAREAEMASEERE
B AR EAsEEREmEs
HFNBFN - ARARABEHEAR
KA R AREABEAEE 2E
2R AREEBEINETHERE AR
RARBEMEHARBRIAZBEE S
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Management Discussion and Analysis (Continued)

BB REDON ()

Foreign Exchange Exposure (Continued)

The exchange rates between RMB and US$ are subject
to changes of the PRC Government’s policies and
international political and economic conditions.

The Subscription and the Unconditional
Mandatory Cash Offer

On 26 January 2017, the Company entered into the
Subscription Agreement with New Seres CEFC Investment
Fund LP (the “Subscriber”) pursuant to which and subject
to the conditions precedent thereunder, the Company
has agreed to allot and issue to the Subscriber an
aggregate of 860,000,000 Shares at a total consideration
of HK$204,680,000 at the subscription price of HK$0.238
per share (the “Subscription”).

The Subscription was completed on 2 May 2017.

On 9 May 2017, in accordance with the Rule 26.1 of the
Code on Takeovers and Mergers (the “Takeovers Code”),
the Subscriber made an unconditional mandatory cash
offer for all issued shares (other than those already owned
or agreed to be acquired by the Subscriber and parties
acting in concert with it) at HK$0.745 in cash per share
after the completion of the Subscription (the “Mandatory
Cash Offer”).

SINEE LB ()

ARBEHETHEXRZ f IBZH?BZ
HEIREUA RSB &

RBEEERERGRBMER
TEY

RZE—tF—A=Z+~8 A2
7] HiNew Seres CEFC Investment
Fund LP(TREEA D) AT REEZ -
Bt - IRIBZ I T e R
KRR AEE R E MR ﬁ%/\@ﬂ?é&?“
4 860,000,000 8% % 17 48 K (E
#204,680,000/8 7T * REEREER
0.238# 7T ([REEHIE]) °

RBEFERN _ZT—tFHEA-HRE
Bt o

R-E—EFRANE  BR(QF
Yk apstsrAl) (TWEA) - R
BARRBER-ARZEERAS
0.745 B TTHER LA A T BHITRG
(TEERBARE-—HITHALE
KHEASFABWENRD) {’Fﬂjﬁﬂ%
HoamRe 20 ([RFERE
#1) e
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Management Discussion and Analysis (Continued)

The Subscription and the Unconditional
Mandatory Cash Offer (Continued)

The Mandatory Cash Offer was closed on 31 May 2017
and the Subscriber received valid acceptances in respect
of 120,000 offer shares under the Mandatory Cash Offer,
representing approximately 0.007% of the entire issued
share capital of the Company as at the time of the close of
Mandatory Cash Offer.

Capital Commitments

As at 30 June 2017, the Group did not have any significant
capital commitment (31 December 2016: nil).

Employees and Remuneration Policy

As at 30 June 2017, the Group had a total of 420
employees (31 December 2016: 410 employees). Total staff
costs (including Directors’ emoluments) were approximately
HK$27,136,000, as compared to approximately
HK$27,908,000 for the six months ended 30 June 2016.
Remuneration is determined with reference to market
norms as well as individual employees’ performance,
qualification and experience.

ERENREON (F)

REEERERGETIME
BN (@)

BEIMREEON T —LFHA
=t+—HEL  READRERGE
B EHYE 5B B9 120,000 B 2 4
MEBREN - HEREH MRS R
WEIEBARR2HEBHITRALY
0.007% °

BAERE

RZBE—+FRA=1+H A&H
WEEEMEREREE (ZT—RF
ToA=t+—H &)

B E R MBR

R-ZE—+FNA=1+H  "&EH
HE420%RE (ZT—X~F+A
=+—H :410%E8) - BEIKA
(BREZM®) /427,136,000
L MEEZE—A"FAA=+THL
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Management Discussion and Analysis (Continued)
ERE RN (&

Future Plans for Material Investments or
Capital Assets

On 25 January 2017, the Group entered into a sale and
purchase agreement with a vendor in relation to the
acquisition of the entire share capital of Prior Securities
Limited (“Prior Securities”) and Prior Asset Management
Limited (“Prior Asset”). Prior Securities is licensed to carry
out type 1 (dealing in securities) regulated activity under
the Securities and Futures Ordinance (“SFO”). Prior Asset
is licensed to carry out type 4 (advising on securities) and
type 9 (asset management) regulated activities under the
SFO.

As at the date of this report, the acquisition of Prior
Securities and Prior Asset have not yet been completed.
Approximately HK$26,900,000 are outstanding for
the settlement of the outstanding consideration for the
acquisition of Prior Securities and Prior Asset. Depending
on the then market environment and the business
performance of Prior Securities and Prior Asset, further
capital needs may be required in the future for the
operation of the financial services business. As at the date
of this report, save for disclosed herein, the Company
has no further plans for future fund raising for the financial
services business of the Group. Following the completion
of the above acquisition, Prior Securities and Prior Asset
will formulate their marketing strategy to retain and deal
with potential and existing clients.

Interim Dividend

The Board did not recommend any payment of an interim
dividend for the six month ended 30 June 2017.

g@ik&ﬁﬁ%ﬁﬁmﬁ
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26,900,000 7T AR S YU A 150 &
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Other Information

Hib&¥

Directors’ and Chief Executive’s
Interests and Short Positions in Shares,
Underlying Shares and Debentures

As of 30 June 2017, the interests and short positions of the
directors and chief executive of the Company in the shares
and underlying shares of the Company and its associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or as recorded in the register required to be
kept by the Company under Section 352 of Part XV of
the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited were as follows:

Long positions in Shares of the Company

Capacity/nature

Number of ordinary

EERFETHRAERR
7 HEROREEEPH
BENXR

RZZ—+FRA=+H  ARFE
EREBITHABRA LR S E A
EE (EERERLYEERDIEXV
#B) R MR A R IERE
% RENEEBIEXVEE 7 8 D #B47
ERAMBERRBANEBMERZMA
RAB (TB2)) fm (BREESE
RIEESF M EGIINZSERE
FRRREANERIRE) + AL
FINA RN BHEIRE H LG EPIFE XV
MEIBMFATFENELMARE
EEBMARIMERARES LR
AP EE+PAE E BT AB ST
HRZMBETR ([BRETR) A
& AN ] e Bk A PR R SR B N
™

RAXRRBOER

Approximate
percentage of

of interest shares held interests

B RERHE s RREE BAERA DL
Mr. Guo Lin Interest in controlled 860,120,000 50.89%
MRS A corporation (Note 1)

SEnAERER (1)
Mr. Hubert Tien Interest in controlled 9,000,000 0.53%
ML A corporation (Note 2)

ZiE AR (fiE2)

Mr. Tang Shu Pui Simon  Beneficial owner 5,000,000 0.30%

st BEmEAA
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Other Information (Continued)

HEH (8)

Directors’ and Chief Executive’s
Interests and Short Positions in Shares,
Underlying Shares and Debentures
(Continued)

Long positions in Shares of the Company
(Continued)

Notes:

1. By virtue of the SFO, Mr. Guo Lin (“Mr. Guo”) is deemed to be
interested in 860,120,000 shares of the Company, representing
approximately 50.89% of the total number of issued shares of
the Company, which are held by New Seres CEFC Investment
Fund LP, and its general partner is New Seres International Asset
Management (Cayman) Limited, which in turn is owned as to
100% by New Seres Investment Co., Ltd.* (#4482 KR EHR
A 7)). New Seres Investment Co., Ltd.* (#4448 2 BB EARA
7l) is owned as to 40% by Mr. Guo.

2. These shares are held by All Divine Limited, which is wholly
owned by Mr. Hubert Tien. By virtue of the SFO, Mr. Hubert Tien
is deemed to be interested in the 9,000,000 shares under the
SFO.

Save as disclosed above, as at 30 June 2017, none of the
directors or chief executive of the Company have or are
deemed to have interests or short positions in the shares,
underlying shares or debentures of the Company and any
of its associated corporations (within the meaning of Part
XV of the SFO) which were notifiable to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they are taken or deemed to have under such provisions
of the SFO), or recorded in the register required to be
maintained by the Company under Section 352 of Part XV
of the SFO, or as otherwise notifiable to the Company and
the Stock Exchange pursuant to the Model Code.

EERFETHAERRK
7 - HEROREEZERHN
RRERKE )

RAXRRBER (B)

B EE

1. RIEEH LB G - B E (3B
JeiE |) AR /14 860,120,000 IR AR A F)
P EEER  HERAATEET
IR 19 42 £ 49 50.89% © % B 17 83 New
Seres CEFC Investment Fund LP#§
B ZARREBAEEARNew Seres
International Asset Management
(Cayman) Limited © 1M New Seres
International Asset Management
(Cayman) Limited ER¥T#448 2 B1REH
PRARIHER 100% © $TitAZBIREAR
BN RIS EHR 40% °

2. ZE R F All Divine Limited #4 + 7%
NAHABEDEESEERE o RIEES

REBGD ARDEEREATE
9,000,000 &t fn B9 HE 55 ©

B EXPIIEEN RZE—LFX
A=tH #EEFRARFIETHA
SR EN AR F R EE AR EE
(EERBFRPEHRPIFXVER) &
i - AR REEETEARE
BHFLHAEGRIEXVHBETRESS
ERAR NG AN R KB 2 PR 2 A M AR
KRR (BRRERBEESFRAE K
Pl 2 SR B ESIR MR 2 HER SR
RB)  HRBRARFIRRESF R
HERAIEXVEE 32 A TFEN
Fifl - RBEFEETAENGAR
A R R P R R ©
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Other Information (Continued)

HibEr (48)
Substantial Shareholders’ and Other FERRREMALRR
Persons’ Interests and Short Positions 7 - HERO R EEZNRE
in Shares, Underlying Shares and mERAE
Debentures

As at 30 June 2017, so far as it was known by or RZZE—+EFXA=+H  EBEFE
otherwise notified to any Directors or the chief executive =~ FX AR EE E1THA B Tl &
of the Company, the particulars of the corporations or &  RIEFE % K& Hi & 1§11 25 336 15717
persons (other than a Director or the chief executive of the B WY E &C it PTac 84 B Ax 15 K A8 #E IR
Company) which had 5% or more interests in the Shares 5% kA L= HEE KA+ (E
and the underlying Shares as recorded in the register kept ~ BRAREFEZITHABRIN 75

under section 336 of the SFO were as follows: U
Long positions in Shares of the Company RAEDTRGDWEE
Approximate
Capacity/nature Number of ordinary percentage of
of interest shares held interests
51 RnttE FsEERHEE HSOEREI
New Seres CEFC Beneficial owner (Note 1) 860,120,000 50.89%
Investment Fund LP EmEa A
New Seres International Interest in controlled 860,120,000 50.89%
Asset Management corporation (Note 2)
(Cayman) Limited Sy E R (RE2)
New Seres Investment Interest in controlled 860,120,000 50.89%
Co., Ltd.* corporation (Note 3)

M2 BRIR A AR AR B (HE3)

CEFC Shanghai Financial Interest in controlled 860,120,000 50.89%
Services Co., Ltd.* corporation (Note 4)
PEEELRBRBERAR R EERER (T4)

Shanghai CEFC Financial Interest in controlled 860,120,000 50.89%
Holding Co., Ltd.* corporation (Note 5)

PEmEEERIER EyAE s (MEEs)
BIRAT
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Other Information (Continued)

HibEw (8)

Substantial Shareholders’ and Other FERRREMA TR
Persons’ Interests and Short Positions L7l {FEEEHQ@&EE%% HIRE
in Shares, Underlying Shares and wRRE ()

Debentures (Continued)

Long positions in Shares of the Company RAEDTRGBWEE (B)
(Continued)

Approximate

Capacity/nature Number of ordinary percentage of

of interest shares held interests

514 EnitE FsEERHEE HSOEREI

CEFC China Energy Interest in controlled 860,120,000 50.89%
Company Limited* corporation (Note 6)
FEEEFRIRER AT i rE R (Mie)

CEFC China Energy Interest in controlled 860,120,000 50.89%
Investment Fund corporation (Note 7)
Co., Ltd* SyEE R (RE7)

LBERESIRERRAR

China CEFC International Interest in controlled 860,120,000 50.89%
Equity Investment corporation (Note 8)
Co., Ltd.* iy aE s (Ms)
TR AR
BREBRANF]
Shanghai Zhong’an Interest in controlled 860,120,000 50.89%
United Investment corporation (Note 9)
Fund Co., Ltd.* iy EE s (M)
FBRTHERERESRN
BIRAT
Wisely Inc Limited Interest in controlled 860,120,000 50.89%
KEFBRAT corporation (Note 10)

Bz (HEE10)
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Other Information (Continued)

HipER (8)
Substantial Shareholders’ and Other FERRREMA TR
Persons’ Interests and Short Positions %@ - fﬁﬁﬁﬂﬁﬁﬁﬁﬁiﬁ HIRE
in Shares, Underlying Shares and wRRE ()
Debentures (Continued)
Long positions in Shares of the Company RAATRGBHEFR (F)

(Continued)

Approximate

Capacity/nature Number of ordinary percentage of
of interest shares held interests
515, EnitE FsEERHE #SOEREI
Shanghai Huaxin Group Interest in controlled 860,120,000 50.89%
(Hongkong) Limited corporation (Note 11)
PEEEEE ZrrE R (1)
(BB)ERAF]
Shanghai CEFC Interest in controlled 860,120,000 50.89%
International Group corporation (Note 12)
Co. Ltd.* ErrEEE (fwE12)

LEEEREEEERAQT

Su Weizhong Interest in controlled 860,120,000 50.89%
AR corporation (Note 13)

RiExE ks (iF13)

Yi Qianru Interest in controlled 860,120,000 50.89%
corporation (Note 14)
Sy LB (F:E14)

Li Yong Interest in controlled 860,120,000 50.89%
S corporation (Note 15)
ZyrE R (ME15)

Feng Qiuling Interest in controlled 860,120,000 50.89%
I corporation (Note 16)
Ry LB (FI:E16)
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Other Information (Continued)

HibER (48)

Substantial Shareholders’ and Other
Persons’ Interests and Short Positions
in Shares, Underlying Shares and
Debentures (Continued)

Long positions in Shares of the Company
(Continued)

FTERRREMALRE
% - HEROREEZNE
HERRE ()

RAXRRBER (B)

Approximate
Number of ordinary percentage of

shares held interests

FisEERYE SOEREIH

Capacity/nature

of interest

51 REnttE
Ms. Tin Yuen Sin Carol Beneficial owner and
H¥E R+ interest in controlled

corporation (Note 17)
Ealfig ARZID AR

(FizE17)

Favor Way Investments Beneficial owner
Limited (Note 17)

EmEAAME17)

Wong Tat Wai Derek Beneficial owner
TER E=mEAA

Hua Zhen Beneficial owner
EY E=mfEAA

114,362,000 6.77%
110,000,000 6.51%
129,000,000 7.63%

87,000,000 5.156%
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Substantial Shareholders’ and Other
Persons’ Interests and Short Positions
in Shares, Underlying Shares and
Debentures (Continued)

Long positions in Shares of the Company
(Continued)

Note:

1. New Seres CEFC Investment Fund LP, is an exempted limited
liability partnership registered in the Cayman Islands on 20
January 2017.

2. New Seres International Asset Management (Cayman) Limited is
the general partner of New Seres CEFC Investment Fund LP, and
is owned as to 100% by New Seres Investment Co., Ltd* (¥4
RZBEREBRAR).

3. New Seres Investment Co., Ltd* (44482 BBIREBRAE]) is
owned as to 50% by CEFC Shanghai Financial Services Co., Ltd*
(EBEESRRBEERAF).

4, CEFC Shanghai Financial Services Co., Ltd* (_E/EE=E4ER
#ABRAT]) is owned as to 100% by Shanghai CEFC Financial
Holdings Co., Ltd* ( /T E S RMERARRA]).

5. Shanghai CEFC Financial Holdings Co., Ltd* (_ E/8MmE(E4EL
R BBRAR]) is owned as to approximately 87.67% by CEFC
China Energy Company Limited* (FFEIZE({ZaERAR A,
approximately 6.17% by Mr. Su Weizhong, approximately 4.93%
by Mr. Zheng Xiongbin and approximately 1.23% by Shanghai
Zhong’an United Investment Fund Co., Ltd.* ( L/GR L& IRE
EERMHBRAF).

6. CEFC China Energy Company Limited* (R BIZE{Z8ERE R A R])
is owned as to 99.05% by CEFC China Energy Investment Fund
Co., Ltd* (LBRERESIRERRAR).

7. CEFC China Energy Investment Fund Co., Ltd* (_E/BEERESE
ZEARAT) is owned as to 100% by China CEFC International
Equity Investment Co., Ltd.* (R EIZEFBIR IRIER E AR AF]).

Other Information (Continued)

Hith & (&)

FERREEMALTAR
7% - HEROREEZHNE
HERKE ()

RAXRRBOER (B)

BEE

1. New Seres CEFC Investment Fund LP
AR-ET—+tF A=+ BERSHS
AMNERRERER -

2. New Seres International Asset
Management (Cayman) Limited &
New Seres CEFC Investment Fund LP
WEBABA - BFHEZRRERR
ARHEA 100% °

3. HHMAZBREEERARHLESEESD
RAREHRAFHEE 50% °

4. LBEESRRBERATHLENHE
ELRERERARHEA 100% °

5. LETEESRERBERARATEE
ERERBRRARMEELIBT.67%  MFR
BRAEEREBLG6.17% RIS E
HER4.93% B LEETRBAKRER
SRDBRRREEL1.23%

6. TREGERERATH LERRESD
RABRRFIHEA 99.06% °

7. LEBRRESREARARMTEER
Bl HER B AR AREES 100% ©

W IRIKIEIBIR AR o ZT—HFFRHAME
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Other Information (Continued)

HEH (8)

Substantial Shareholders’ and Other
Persons’ Interests and Short Positions
in Shares, Underlying Shares and
Debentures (Continued)

Long positions in Shares of the Company
(Continued)

Note: (Continued)

8.

China CEFC International Equity Investment Co., Ltd.* (FREI%E
{ZEIREIAEIR B AR A R]) is owned as to 80% by Shanghai
Zhong’an United Investment Fund Co., Ltd.* ( B8R ZEARE
EeRMHABRAT).

The beneficial shareholders of Shanghai Zhong’an United
Investment Fund Co., Ltd.* (/B8R ZEEREESRHAERL
7)) are Mr. Su Weizhong (owned as to approximately 50%), Mr. Li
Yong (owned as to approximately 49%) and Mr. Zheng Xiongbin
(owned as to approximately 1%).

Wisely Inc Limited (GkEFABRAR]) is the limited partner of
New Seres CEFC Investment Fund LP and is owned as to 100%
by Shanghai Huaxin Group (Hongkong) Limited ( /&2 (= =8 (&
E)VERAR]).

Shanghai Huaxin Group (Hongkong) Limited (/&% {Z%E
(&B)BMRAA]) is owned as to 100% by Shanghai CEFC
International Group Co. Ltd.* ( F/BZEEEEEEERAR).

Shanghai CEFC International Group Co. Ltd.* (_E/&Z({ZEE
£E AR ATF]) is owned as to 55.67% by CEFC China Energy
Company Limited* (FEIZE(F§ERABRAR]), as to 30.50% by
Shanghai CEFC Financial Holding Co., Ltd.* (_E/&ME(E &R
1ERE AR AR]) and as to 13.83% by China CEFC International
Equity Investment Co., Ltd.* (P BIZEZRIRARIEREARARF]).

Mr. Su Weizhong holds 50% shares in Shanghai Zhong’an United
Investment Fund Co., Ltd.* (/B8R ZEEREESRHAERL
al).

Ms. Yi Qianru is the spouse of Mr. Guo Lin, the Chairman of the
Board and an executive director of the Company and is therefore
deemed to be interested in the Shares held by Mr. Guo Lin.

FERREEMALTRE
% - HEROREEZNE
HERRE ()

RAXRRBER (B)

i ()

8.

TREERREERABRARS LS
PREAREESBRNERAANESR
80% °

tEFRBMAREESRNDBRA
AMESRRAEELAL (BEY
50%) ~ FEEE (HAEX49%) R I
HIEE (EBK1%) °

K % F A R 2 &) ANew Seres CEFC
Investment Fund LPE) B[R & A -
BESEREE (F8) ARAREAR
100% °

EBEERE (B8) ARARHLE
EERREEBRAFES 100% °

LEEEEREEAR AR HPEE
BERBIRARIHEHE55.67% B LB
EEERMZERBRABFHESE30.50%
mPEEFERBREREERARES
13.83% °

BRESEERFLEPRES
A& A7 B BR X B 50% A7 ©

REES

Yi Qianru Z - /BEMEE (RREESE
BEERNTES) NS - FHR
BRBMGEFBORND P RARE
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Substantial Shareholders’ and Other
Persons’ Interests and Short Positions
in Shares, Underlying Shares and
Debentures (Continued)

Long positions in Shares of the Company
(Continued)

Note: (Continued)

15.  Mr. Li Yong holds 49% shares in Shanghai Zhong’an United
Investment Fund Co., Ltd.* (/8P REEIREESRNHABRA
al).

16.  Ms. Feng Qiuling is the spouse of Mr. Li Yong and is therefore
deemed to be interested in the Shares held by Mr. Li Yong.

17.  Based on the disclosure of interests of Ms. Tin Yuen Sin Carol (“Ms.
Tin”) filed on 28 November 2016, these 114,362,000 Shares are
owned as to (i) 4,362,000 Shares beneficially by Ms. Tin; and (i)
110,000,000 Shares through Favor Way Investments Limited,
a company wholly-owned by Ms. Tin. Ms. Tin is the director
of Delta Wealth Finance Limited, a wholly-owned subsidiary of
the Company. By virtue of the SFO, Ms. Tin is deemed to be
interested in the 114,362,000 shares under the SFO.

* For identification purpose only

Save as disclosed above, as at 30 June 2017, the Directors
were not aware of any other persons/entities (other than
the Directors and chief executive of the Company) who
had interests or short positions in the shares or underlying
shares of the Company, its Group members or associated
corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO.

Other Information (Continued)

Hith & (&)

FERREEMALTAR
7% - HEROREEZHNE
HERKE ()

RAXRRBOER (B)
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15, FEAREFBELETFLTHARE
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16.  BMELLTRFBRENERS - Fibi
BRNFEEERAORMDTHEERE
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17. WBEABEzL ((Hxt)) R=F
—RNET-—AZTN\BRXNER
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Other Information (Continued)

HEH (8)

Share Option Scheme

The share option scheme enables the Company to
grant options to any full-time or part-time employee of
the Company or any member of the Group (the “Eligible
Participant”) as incentives or rewards for their contributions
to the Group, the Company conditionally adopted a share
option scheme (the “Scheme”) on 22 November 2013
whereby the Board is authorised, at its absolute discretion
and subject to the terms of the Scheme, to grant options
to subscribe for the shares of the Company to the Eligible
Participant. The Scheme will be valid and effective for a
period of ten years commencing from the listing date of the
Company.

As at the date of this report, the total number of shares
available for issue under the Scheme is 60,000,000 shares,
representing 3.55% of the issued share capital of the
Company.

Since the adoption of the Scheme and during the six
months ended 30 June 2017, no share options were
granted, exercised, lapsed or cancelled, and as at 30
June 2017, no share options under the Scheme were
outstanding.

Competition and Conflict of Interests

None of the Directors or substantial shareholders of
the Company or any of their respective associates has
engaged in any business that competes or may compete
with the business of the Group or has any other conflict of
interests with the Group during the six months ended 30
June 2017.

BREsTE

e N DI EYNGE 2
EBEARE DA 2 EA2 WK
WAEE (& & R280E]) BRER
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BB - ARARE—=F+—

H7+7Hﬁhﬁ%%%h%%%

(I%&TE)) - Bt BEZSEREA
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WA E BH - RIEZLFEIA] 31T
Z &1 #80% 60,000,000 % f£$
RIDEITIRAN 2 3.65% °
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Code on Corporate Governance
Practices

The Company is committed to achieving high standards
of corporate governance to safeguard the interests of
its shareholders and to enhance corporate value. The
Company’s corporate governance practices are based on
the principles and code provision as set out in the Code on
Corporate Governance Practices (“CG code”) in Appendix
14 to the Listing Rules.

Throughout the reporting period, the Company has
complied with the CG Code with an exception of deviation
from the code provision A.1.8 as explained below:

Under the code provision A.1.8, the Company should
arrange appropriate insurance cover in respect of legal
action against its directors. No insurance cover has been
arranged for Directors up to the date of this report since
the Directors take the view that the Company shall support
Directors arising from corporate activities.

Directors’ Securities Transactions

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out
in Appendix 10 to the Listing Rules as its own code of
conduct for securities transactions (the “Required Standard
of Dealings”). The Company has confirmed, having
made specific enquiry of the Directors, all the Directors
have complied with the Required Standard of Dealings
throughout the six months ended 30 June 2017.

Other Information (Continued)
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Other Information (Continued)

HEH (8)

Audit Committee

The audit committee has reviewed the accounting
principles and practices adopted by the Company and
discussed auditing, internal control and financial reporting
matters. The unaudited consolidated financial statements
of the Group for the six months ended 30 June 2017 have
been reviewed by the audit committee members who have
provided advice and comments thereon.

Purchase, Redemption or Sale of the
Company’s Listed Securities

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities
during the six months ended 30 June 2017.

BEREEE

ERREGCENARARMAN ST
[REIRED - WEHwmEZ - REHE
BIRABRREE - ARERHE"T
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Other Information (Continued)

Hip & (8)
CHANGE OF DIRECTORS’ AND CHIEF EERFETHARERSE
EXECUTIVE’S INFORMATION 3]

RE FHRAIE1351B1) K = F
—NFERBPEOESEREDH

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in information of Directors subsequent to the date

of the Annual Report 2016 are set out below. HEAT ©
(a) Change of Directors and positions held with  (a) EEZRNARREENBES
the Company £

Name/Positions

Appointment Date

Cessation Date

L7 ZEAH #IEAH
Mr. Guo Lin
ML
— Chairman of the Board 5 June 2017
-EEgLE —E—tFARA
— executive director 5 June 2017
-HiTES —+FAEAB
— chairman of Nomination Committee 25 August 2017
-RELZEEER —E—+F\A=ZTHhHA
— chairman of Corporate 25 August 2017

Governance Committee
-hEEREEGERF —tFNAZ+HH
— member of Remuneration Committee 25 August 2017
-FMEZEEEKE —+tFENA=1+HH
Mr. Jiang Mingsheng
ZHERE
— executive director 5 June 2017
-WiTES —E—+FRARAE
Mr. Wang Zhou
EiMkE
— executive director 5 June 2017
-HiTES ZE—+FRNARHE
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Other Information (Continued)

HEH (8)

CHANGE OF DIRECTORS’ AND CHIEF

EERFTRETHRARERE

EXECUTIVE’S INFORMATION (Continued) B ()

(a) Change of Directors and positions held with  (a) EZERNARAREENBEE

the Company (Continued)

Name/Positions

BE B

B (&

Cessation Date
#IEAH

Appointment Date
ZEAH

Mr. Jiang Tianqing
BiESRE
— executive director
-WITES
— Authorised Representative 0"
— FEER R D
— member of Remuneration Committee
-FMEZEEEKE
— member of Nomination Committee
-REZEENKE
— member of Corporate
Governance Committee
-EERLEEKE

Mr. Lu Hongbing
BALELE
— independent non-executive director
- BEITES
— chairman of Remuneration Committee
-FHMEERERE
— chairman of Corporate
Governance Committee ¢
- CEEARRGEF

— member of Audit Committee
-EBRLZEENKE

— chairman of Audit Committee
-BRZEERER

— member of Nomination Committee

-REZEEKE

5 June 2017
—E—+FRARHE

5 June 2017
—T—tHXARA
25 August 2017
—E—+FNAZ+HhA
25 August 2017
—ET—+tHFN\AZ+ER
25 August 2017

—Z—+F\A=-+HA

5 June 2017
—T—tFARA
5 June 2017
—ZT—tFARA
5 June 2017 25 August 2017

—E—tFRARR —ZT—+ENA-+EH
5 June 2017

—T—tFARA

25 August 2017

—T—tFN\A=T+HH

5 June 2017

—T—tFXARA
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Other Information (Continued)

Hith & (&)

CHANGE OF DIRECTORS’ AND CHIEF EERFETHARERSE
EXECUTIVE’S INFORMATION (Continued) B ()

(a) Change of Directors and positions held (a) ESBRAEAFEEHBES
with the Company (Continued) B (&)

Name/Positions Appointment Date Cessation Date

wE B ZEBH FSl=p

Mr. Chen Gang

R AR e 4

— executive director 26 May 2017
-HiTES —E—tFRA=F+RH
— member of Nomination Committee 26 May 2017
-IERZEgNE —E—tFRHAZTH
Mr. Qu Chengbiao

BRREE

— executive director 26 May 2017
-HITES —ZT—tFRAZTH
Mr. Cheng Tze Kit Larry

BFHEE

— executive director 5 June 2017
-HITES —ZT—+tF,NAAAH
— member of Remuneration Committee 5 June 2017
-HMEZEgKE —E—tFXARA
Mr. Hubert Tien

R EE

— Chairman of the Board 5 June 2017
-EEGIRE —E—tEFXARA
— Authorised Representative 0" 5 June 2017
— RER R M —ZT—+FXARH
— Service Agent (ote?) 5 June 2017
— RIER IR WED) —T—tFXARA
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Other Information (Continued)

HEH (8)

CHANGE OF DIRECTORS’ AND CHIEF EEREFETBRAEERSE
EXECUTIVE’S INFORMATION (Continued) B ()

(a) Change of Directors and positions held with  (a) EZERNARAREENBEE
the Company (Continued) B (&)

Name/Positions Appointment Date Cessation Date

wE B ZEBH #iEAH#

Mr. Liu Chun Fai

BEBLE

— member of Remuneration Committee 25 August 2017
-FMEESKE —T—tF/\AZ+ER
— member of Nomination Committee 25 August 2017
-REZEGKE —E2—+F)\AZ+ThA
— member of Corporate Governance Committee 25 August 2017
-EEREZEEEKE —ZT—+FN\AZ+ER

Mr. Tse Yuen Ming

AR LE

— independent non-executive director 5 June 2017
-BUFNTES —E—+FXARA
— chairman of Remuneration Committee 5 June 2017
-FTMEERERE —ZE—+FXARH
— chairman of Corporate 5 June 2017

Governance Committee

-EERLEEGXFE —E—tFXARA
— member of Audit Committee 5 June 2017
-BRZEEKE —E—+FARA
— member of Nomination Committee 5 June 2017
-REEEENKE —T—tFXARA
Mr. Yeung Kwok Leung

BER%E

— executive director 5 June 2017
-HiTES —E—tFXARA
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CHANGE OF DIRECTORS’ AND CHIEF
EXECUTIVE’S INFORMATION (Continued)

(a)

Name/Positions

Change of Directors and positions held with
the Company (Continued)

wE B ZERH

Mr.

Hon Ming Sang

BiEEE

— chairman of Audit Committee e 4)

— B|IZE @ EME

— chairman of Nomination Committee o4
— RBE e EEs

Notes:

B

On 5 June 2017, Mr. Jiang Tianging was appointed as an
authorised representative of the Company under Rule 3.05 of the
Listing Rules in place of Mr. Hubert Tien.

On 5 June 2017, Mr. Hubert Tien ceased to be an authorised
representative of the Company for accepting service of process
and notices on the Company’s behalf in Hong Kong under Part
16 of the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong).

Mr. Lu Hongbing was appointed as the chairman of the corporate
governance committee on 5 June 2017 and ceased to be the
chairman of the corporate governance committee on 25 August
2017 but continued to serve as a member thereof.

Mr. Hon Ming Sang ceased to be the chairman of each of the
audit committee and nomination committee on 25 August 2017
but continued to serve as a member thereof.

Other Information (Continued)

Hith & (&)

BEERIFIETHAEERS
B

(a) EBRREQAEEHEEE
B (&

Appointment Date Cessation Date

#IEAH

25 August 2017
—E—tFNA=Z+HhAH
25 August 2017
—E2—+F)\AZ+hA

FfaE

! RZZ—tFAEA BESEERE
ZERARRRE EWRAE3.051%
ZEERE  BREBEIIEL

2 RZT—EFXNARA - HEHEET
BRRAFRE EWHRAE3.05K2
BRERERAQRIRERRIES (B8
HEBIE622F) F16 BEBAREAR
Rl R EAERE R U RIRX 2 B
K&

E BAREER_Z—tFARBRES
EREXERZEGZERRER-F
—tFNAZTRETHEELEEA

ZEECZER  HREEARBEEZX

o

¢ BRAREN _T—tFN\AZTHA
THETERZEERRERESRE
ZERE - WREBERTEGZKE -
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Other Information (Continued)

HEH (8)

CHANGE OF DIRECTORS’ AND CHIEF
EXECUTIVE’S INFORMATION (Continued)

(b) Emoluments

Upon review and recommendation by the Remuneration
Committee of the Company, the Board had resolved
that the director’s fee of Mr. Liu Chun Fai, an executive
director of the Company, be increased from HK$30,000 to
HK$50,000 per month with effect from 5 June 2017.

Save as disclosed above, the Company is not aware
of other changes in the Directors’ information which is
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

By order of the Board
Runway Global Holdings Company Limited
Guo Lin
Chairman

Hong Kong, 29 August 2017

As at the date of this Report, the Board is comprised of 9
Directors:

Mr. Guo Lin

Mr. Jiang Mingsheng
Mr. Wang Zhou

Mr. Jiang Tianging
Mr. Hubert Tien

Mr. Liu Chun Fai

Executive Directors:

Independent Non-Executive
Directors:

Mr. Lu Hongbing
Mr. Tang Shu Pui Simon
Mr. Hon Ming Sang

EERFTETHRABERSE
B (@)
(b) B&

BARNAFMEE R RERE - &
FRBERARARNTESEEIE L
EMEEWEHEE A 30,000 7% TN
£50,00087T - BZZE—tF X Ah
AL -

B EXHRBES  ARRLTAE
i85 1 4R B 18.51B(1) 1KE T
B EFAHLE -

AEEGH
Wi IRBRIZR B R AT
Bk
FE

B8 —E—tFENAZTIA

RERERH EFGREIRES:

HITEF - Rt
ZRESEE
M5
BESRE
el b
BEELLE
BUFNTEE BALEELE
BB ELE
BWIRAERLE
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