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The Board of Directors (the “Board”) of Chow Sang Sang Holdings
International Limited (the “Company”) announces the unaudited interim
results of the Company and its subsidiaries (the “Group”) for the six
months ended 30 June 2017. The interim financial report has been
reviewed by the Audit Committee of the Board.
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FINANCIAL HIGHLIGHTS
MEBE
Unaudited
REER
Six months ended 30 June
BERB=THLAEA
2017 2016
HK$'000 HK$'000 Change
FTET FAT &
Turnover 0
Jewellery retail KETE 7,005,048 6,870,966 +2%
Other businesses Hip %% 1,007,302 929,863 +8%
8,012,350 7,800,829 +3%
Profit attributable to equity holders AREERFAA
of the Company e & R 392,074 363,872 +8%
Earnings per share FREF
Basic ER 57.9 cents 53.8 cents 1l +8%
Diluted #E 57.8 cents fli  53.8 cents fll +7%
Interim dividend per share BRAHRE 9.0 cents 8.0 cents Il
Dividend payout ratio RS L 16% 15%
Equity attributable to equity holders ARAERFA A
of the Company g 9,435,160 9,037,898" +4%
Equity per share Tk $13.9T $13.470" +4%
" Audited as at 31 December 2016 " RIE-AF+ A=t RZRERET
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

In the first half of 2017 there were relatively few events which had
impact on the global and local economic climate.

In Hong Kong, the election of the new Chief Executive of the HKSAR
was carried out with no major conflict. Both the property market and
stock market were showing stronger momentum, which was favorable
to consumer sentiment. The slippage in arrival of mainland tourists had
largely halted, despite the Renminbi having been soft against the Hong
Kong dollar.

China registered a stronger economic growth than expected, reaching
6.9% in GDP growth in the first half of 2017. Renminbi exchange rate
had stabilized with liquidity concern easing.

The Group’s turnover for the first half of 2017 increased 3% to
HK$8,012 million. Profit attributable to equity holders increased by 8%
to HK$392 million.

Jewellery Retail

Operating profit returned to positive growth, after three years of drop,
with an increase of 4% year-on-year to HK$500 million. Jewellery retail
accounted for 87% of the Group's turnover.

Hong Kong and Macau

Sales registered a slip of 5%, of which 4% was attributable to shop
closures. Same store sales growth (“SSSG") for the period was -3% but
positive SSSG was recorded in three of the six months in the first half
including the month of June. Comparing to the -26% SSSG in the same
period of 2016, the downward trend seemed to have bottomed.

Sales of gem-set jewellery had not reversed its downward trend since
2016.

During the period, three Chow Sang Sang shops were closed, but a new
one was established in Tung Chung.

Macau was still suffering from relatively weak tourist traffic. Shops
located in the shopping arcades performed worse than the main street
shop.

Total shop rental expenditure was HK$52 million less than last year.
For leases renewed in the first half, the adjustment in rental ranged
between +6% to -65%. There are three large shops in tourist areas
which are due for renewal in 2018.

Capital expenditure amounted to HK$14 million, most of which was for
new shops and refitting of shops.
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MANAGEMENT DISCUSSION AND ANALYSIS

Jewellery Retail (continued)

Mainland China
Total turnover rose 8% year-on-year to HK$4,040 million. In Renminbi
term, total turnover rose by 13% and SSSG was +8%.

Although jewellery maintained a positive momentum in the first half of
2017, gold sales was stronger in term of period on period performance,
benefitting from a low base in 2016 (2016 SSSG in 1H for gold was
-13% while jewellery was +7%).

Online sales continued to grow, and accounted for about 13% of our
China sales. Gold products dominate the sales mix.

At the end of June, there was a total of 395 shops located in 116 cities.
New shops numbered 29, and there were 8 closings.

With new openings and the refitting of 18 stores, capital expenditure
came to RMB50 million.

Taiwan
The retail sector remained weak. There is no significant change in the
results from the same period in 2016.

Wholesale of Precious Metals

Turnover increased by 11% to HK$960 million. Operating profit
decreased by 2% to HK$6 million.

Securities and Futures Broking

The market momentum in the first half of 2017 gained strength.
Market turnover was increased by 13% with daily turnover averaged
at HK$76 billion (2016: HK$68 billion). Our turnover increased by 17%
with commission income increased by over 20%, reflecting a slight
improvement in retail investor sentiment.

To further explore the opportunities in China, we have entered into a
joint venture agreement with Harvest Fund Management Co., Ltd to
form a securities company in the PRC under the Mainland and Hong
Kong Closer Economic Partnership Arrangement (CEPA) framework. The
joint venture is in the process of applying for approval and licensing.

Investments

Properties

The Group holds various properties that are being used for offices, shops
and factories. Rental income from investment properties amounted to
HK$6 million, less than 1% of the Group's turnover.
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MANAGEMENT DISCUSSION AND ANALYSIS

Investments (continued)

Shares in Hong Kong Exchanges and Clearing Limited (“HKEC")

As at 1 January 2017, the Group had 4,061,800 shares of HKEC,
received as distribution from the reorganization of the then exchanges
in year 2000. The amount remained unchanged throughout the period
under review. As at 30 June 2017, the unrealized gain on the holding
amounted to HK$819 million (31 December 2016: HK$744 million).

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its jewellery
business and continues to enjoy a solid cash position. As at 30 June
2017, the Group had cash and cash equivalents of HK$1,116 million,
compared to HK$1,283 million at the end of 2016. Cash is mostly held
in Renminbi or Hong Kong dollar and deposited in leading banks with
maturity dates falling within one year.

The Group was well supported by over HK$6,193 million in banking
facilities including bank borrowings and bullion loans, out of which
HK$969 million are committed facilities. As at 30 June 2017, the
total unutilized banking facilities amounted to HK$4,067 million
(31 December 2016: HK$4,318 million).

As at 30 June 2017, total bank borrowings and bullion loans amounted
to HK$1,291 million and HK$781 million respectively, most of which
were unsecured in accordance with the Group's policy. All the loans are
repayable within three years. The gearing ratio was 22%, based on total
bank borrowings and bullion loans of HK$2,072 million as a percentage
of total equity of HK$9,435 million. The current ratio of the Group was 4.

The Group manages risk of credit cost and availability by several
means: cultivating relationship with a large number of lending banks;
diversifying the funding sources by engaging a number of local and
overseas banks; putting some loans on a term basis; and fixing interest
costs on loans as appropriate. The Group had 26% of its bank loans at
fixed rates as at 30 June 2017, decreased from 29% as at 31 December
2016.

As at 30 June 2017, outstanding derivatives on the books were
mainly bullion contracts for hedging the bullion price exposure. The
management monitors the hedging policy closely and the hedging level
of the Group is approximately 40% of the total gold inventories.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Foreign Exchange Risk Management

The Group's assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such,
the risk is easily manageable and slight. Simultaneously, the Group
maintains an appropriate level of foreign currency borrowings for
natural hedge to minimize the foreign exchange exposure. As at 30 June
2017, the borrowings denominated in New Taiwan dollar amounted to
NT$126 million.

Charge on Assets and Contingent Liabilities

As at 30 June 2017, certain items of properties of the Group with a net
carrying value of HK$215 million (31 December 2016: HK$217 million),
and listed equity investments of HK$696 million (31 December 2016:
HK$660 million) were pledged to secure banking facilities granted to
certain subsidiaries of the Company.

As at 30 June 2017, the Group had no material contingent liabilities.

Human Resources

The Group maintains its long-established performance-based
remuneration policies with a discretionary annual performance bonus.
Training has been provided to new and existing staff at a pace
commensurate with the expansion of the networks in all territories.

A share option scheme is in place to provide incentives or rewards to
eligible participants for their contribution to the Group and enabling the
Group to recruit and retain valuable employees. Details of the scheme
can be found in note 17 to the interim financial report.

As at 30 June 2017, the total number of employees of the Group was
8,739. There were 1,345 staff members in Hong Kong and 7,148 in the
mainland.
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MANAGEMENT DISCUSSION AND ANALYSIS

Outlook

For 2017, we remain cautious. Interest rate correction and deleveraging
in the global market will bring uncertainty. Though we had seen some
improvements in consumer sentiment, a strong recovery is yet to
materialize in Hong Kong. We will continue to keep a tight control over
our costs.

In Hong Kong, we will continue with the realignment of our network
to match the change in consumer pattern and preferences. Overall, we
expect to reduce the amount of floor space while maintaining more or
less the same number of shops.

In China, as the economy continues to grow, consumers are getting
more and more sophisticated. We see opportunities to grow via product
and brand differentiation. As our online sales expand, we are putting
more effort into offering a seamless customer experience. We will
continue to open new stores at around 50 per year. About half of them
will be in shopping malls, which will allow more flexibility for providing
various services to customers.
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group as a whole strives to adhere to the highest standards of
transparency, accountability and corporate governance, balancing and
protecting the interests of shareholders, customers and employees.
The corporate governance practices adopted by the Company during
the six months ended 30 June 2017 are in line with those set out in
the Corporate Governance Report of the Company’s Annual Report
2016 (the “2016 CG Report”). The Company has complied throughout
the period under review with the applicable code provisions of the
Corporate Governance Code (the “Code”) as set out in Appendix 14 of
the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”), except for the deviation from a
code provision A.2.1 of the Code which is explained below.

Code provision A.2.1 of the Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies.

The Board and the Board Committees

Mr. CHOW Kwen Ling, Honorary Chairman and Non-executive Director
of the Company, passed away on 27 May 2017. He led his two brothers
to found the Group in 1957 and made it a listed company in 1973. Until
his retirement from active duty in 1990 he was at the helm of the Group
as General Manager and Board Chairman. He shaped the nucleus of the
Group and left his imprint on the management ethos of the Company.

As at 30 June 2017 and up to the date of this report, the composition
of the Board was as follows:

Executive Directors:
Mr. Vincent CHOW Wing Shing
Chairman and Group General Manager
Dr. Gerald CHOW King Sing
Mr. Winston CHOW Wun Sing
Group Deputy General Manager

Non-executive Directors:

Dr. CHAN Bing Fun*

Mr. Stephen TING Leung Huel
Mr. CHUNG Pui Lam

Mr. LEE Ka Lun*

Dr. LO King Man*

Mr. Stephen LAU Man Lung*

*  Independent Non-executive Directors
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CORPORATE GOVERNANCE

The Board and the Board Committees (continued)

The Board assumes responsibility for leadership and control of the Group
and monitors management performance. The implementation of the
Group’s business strategies and daily business operations are delegated
to management.

All Directors are requested to give sufficient time and attention to the
affairs of the Company. They are obliged to disclose to the Company
the number and nature of offices held in other public listed companies
or organizations and other significant commitments, with the identity
of public companies or organizations and an indication of the time
involved.

The Board has established the Audit Committee, the Remuneration
Committee and the Nomination Committee, whose respective
terms of reference are available on the websites of the Group at
www.chowsangsang.com and HKEC at www.hkexnews.hk. All the
committees are chaired by an Independent Non-executive Director
("INED") with the majority of members being INEDs. The composition
of the three committees remains the same as specified in the 2016 CG
Report.

To the date of this report, the Audit Committee has reviewed and
discussed with management the audit findings, risk management and
internal control systems, compliance and financial reporting matters
including but not limited to the review of the completeness and accuracy
of the Company’s Annual Report 2016 as well as Interim Report 2017.
The Remuneration Committee has reviewed the authorization to
grant share options, the Directors’ fees for the period from October
2017 to September 2018 and made recommendations to the Board
for approval. The Nomination Committee has reviewed the structure,
size and composition of the Board and assessed the independence of
Independent Non-executive Directors.

Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code") as set out in Appendix
10 of the Listing Rules as the Company’s code of conduct regarding
Directors’ securities transactions. All Directors have written to confirm
that they have complied with the required standard set out in the Model
Code during the six months ended 30 June 2017.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.
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CORPORATE GOVERNANCE

Risk Management and Internal Control

The Board has the overall responsibility to ensure that adequate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2017
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified any
control weakness worthy of concern. The Audit Committee and the
Board are satisfied with the adequacy and effectiveness of the Group's
risk management and internal control systems.

Investor Relations and Communication

The Board recognizes the importance of good communication with
the Company’s shareholders and other stakeholders. A shareholders’
communication policy with the objectives of ensuring a transparent and
timely communication with shareholders and other stakeholders via
various means, has been established. Different communication channels
are established to provide financial and non-financial information to the
stakeholders in a timely manner. These include publication of corporate
documents such as annual and interim reports and announcements;
press releases and newsletters, holding of annual general meetings,
products and services as well as the Group's latest development, on its
website and regular meetings with financial analysts and fund managers.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2017

BE-Z—tFRA=THIEAEA

TURNOVER
Jewellery retail
Other businesses

Cost of sales

Gross profit

Other income, net

Selling and distribution costs
Administrative expenses
Other gains/(losses), net
Finance costs

Share of profit of an associate

PROFIT BEFORE TAX

Income tax

PROFIT FOR THE PERIOD
ATTRIBUTABLE TO EQUITY HOLDERS
OF THE COMPANY

EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY
Basic

Diluted
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Unaudited
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Six months ended 30 June
BEANA=1THIL<AER

2017 2016

Note HK$'000 HK$'000

By &E TET TET
4

7,005,048 6,870,966

1,007,302 929,863

8,012,350 7,800,829

(6,054,814) (5,692,042)

1,957,536 2,108,787

75,181 48,474

(1,235,592) (1,300,413)

(253,722) (255,668)

6,204 (93,967)

(14,413) (10,071)

294 269

5 535,488 497,411

6 (143,414) (133,539)

392,074 363,872
8

57.9 cents 1Ll

53.8 cents Il

57.8 cents 1l

53.8 cents 1Ll
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2017
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PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME/
(LOSS)

Items that may be reclassified
subsequently to profit or loss:
Changes in fair value of
available-for-sale investments
Exchange differences on translation

Other comprehensive income/(loss)
for the period

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

HAR R

HitzEkE(BE)

Unaudited
RISHERZ

Six months ended 30 June
BEANA=1THIL<AER

AARTRENR I BEBBRRER ¢

AL ERE
ATEES
e

HMAHb2EKRE (BE)

FRRRBEREAREHAZE

Dt ]

2017 2016
HK$'000 HK$°000
TR TAT
392,074 363,872
75,550 (44,274)
162,030 (118,757)
237,580 (163,031)
629,654 200,841
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2017

REMBERRE
RZE—+&FA=1H

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties

Prepaid land lease payments
Intangible assets

Other assets

Investment in an associate
Available-for-sale investments
Deferred tax assets

Total non-current assets

CURRENT ASSETS

Inventories

Accounts receivable

Receivables arising from securities and
futures broking

Prepayments, deposits and
other receivables

Investments at fair value through
profit or loss

Derivative financial instruments

Tax recoverable

Cash held on behalf of clients

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Accounts payable

Payables arising from securities and
futures broking

Other payables and accruals

Derivative financial instruments

Interest-bearing bank borrowings

Interest-bearing bank borrowings arising
from securities and futures broking

Bullion loans

Tax payable

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

FRBEE
ERR S
REME

AN HEERR
EBIVAE
HtBEE
REE N A2 1RE
AfHERE
BELEHREE

BIFRBEE

4N AIX Ty
BRMPERLELE L
FE R

BNFOR 22K
Hfth YR BR X
BRAFEEITEEEBEZ
&

TEEMIA
AIR A I8
REFHERSE
RehERRE

BRBEE

RHAR
ENEDR
BEREEEREEY
BAERR

£ 46 1 B 31 BB E R E
FTASBT A
HBRITER
BERREGEELY
SemmER

oy I3

FERHIR

RBEEFE
BEERRBEE

Unaudited Audited
RISEZ 1REZ

30 June 31 December

AA=tH +Z-A=+—H

2017 2016

Note HK$'000 HK$'000
By &E TER TET
697,007 704,191

295,573 295,573

11,571 11,356

271 271

232,859 240,423

28,407 28,388

9 838,730 763,180
16,539 13,381

2,120,957 2,056,763
7,187,846 6,557,877

10 619,287 791,681
11 937,018 826,332
337,027 224,250

12 37,457 33,078
13 8,170 18
1,186 2,590

14 486,053 426,002
14 1,115,547 1,282,809
10,729,591 10,144,637

15 171,625 263,387
16 529,026 419,717
342,790 343,237

13 - 558
521,497 496,268

260,000 230,000

781,039 756,390

86,585 96,325

2,692,562 2,605,882
8,037,029 7,538,755
10,157,986 9,595,518
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2017

REMBERRE
RZE—+&FA=1H

NON-CURRENT LIABILITIES
Interest-bearing bank borrowings
Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY
Issued capital
Reserves

Total equity

ERBAR
HERTER
EERIEE

B
B BRITRA
G

R

Unaudited Audited
RISEZ 1REZ
30 June 31 December

AA=tH +Z-A=+—H

2017 2016
HK$'000 HK$'000
TER T
509,671 360,154
213,155 197,466
722,826 557,620

9,435,160 9,037,898
169,230 169,230

9,265,930 8,868,668

9,435,160 9,037,898
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2017

At 1 January 2017 (audited)

Profit for the period
Other comprehensive income/(loss) for the
period:
Changes in fair value of available-for-sale
investments
Exchange differences on translation

Total comprehensive income
for the period

Equity-settled share option arrangements

Dividends declared and paid
during the period

At 30 June 2017 (unaudited)

At 1 January 2016 (audited)

Profit for the period
Other comprehensive income/(loss) for the
period:
Changes in fair value of available-for-sale
investments
Exchange differences on translation

Total comprehensive income
for the period

Dividends declared and paid
during the period

At 30 June 2016 (unaudited)

Note
B e
RZE—+F-A—HEEZ)
HB A o
HNEm2EkRE (BE) -
AT RS 2 AT EER
PE L E R
HAZEWEEE
BaiEBE v BREZH 17
HRERRANRE ,
RZZE—tFNA=+H(REEZ)
Note
B
RZT-AF—A—H(BEZ)
wREH
HANEMh2ENE (BE)
AftHEREC AT EES
bE N Z
HREEREEE
HAEIRRANRE ,

Issued Share
capital premium
BEITRAE B EE
HK$'000 HK$'000
THET THET
169,230 1,051,502
169,230 1,051,502
Issued Share
capital premium
BETRA R s (E
HK$'000 HK$'000
TAT FTAT
169,230 1,051,502
169,230 1,051,502
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GERZSFR
BE-T—tFA=ZTHLENEA

Difference
Leasehold arising from
land and acquisition
Share buildings Investment of non- Exchange
option revaluation revaluation controlling fluctuation Reserve Retained Total
reserve reserve reserve interests reserve funds profits equity
HETHR RE WEFERRE INE
BRERE RBRFEMREE BitfEE RRELZER BEHE e REEF AR
HK$'000 HK$"000 HK$’000 HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER TER TER
(Note 17)
(FEE17)
4,570 339,449 761,153 4,897 (284,269) 293,816 6,697,550 9,037,898
- = = = - - 392,074 392,074
75,550 - 75,550
- 162,030 162,030
- - 75,550 - 162,030 - 392,074 629,654
4,530 - - - - = = 4,530
- - - - - - (236,922) (236,922)
9,100 339,449 836,703 4,897 (122,239) 293,816 6,852,702 9,435,160
Difference
Leasehold arising from
land and acquisition
Share buildings Investment of non- Exchange
option revaluation revaluation controlling fluctuation Reserve Retained Total
reserve reserve reserve interests reserve funds profits equity
\ AELHE BE I EBRR HNE \
BlERE BTEMRESE BftHE BEREEZER 2HEE FEE RERR kR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT FEx FEX FET FET FET FET FET
= 339,449 822,932 4,897 48,101 242,698 6,399,106 9,077,915
- - - - - - 363,872 363,872
= - (44,274) = = - = (44,274)
- - - - (118,757) - - (118,757)
- - (44,274) - (118,757) - 363,872 200,841
= = = = = = (338,460) (338,460)
= 339,449 778,658 4,897 (70,656) 242,698 6,424,518 8,940,296
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AEESEEBRER QA

INTERIM REPORT 2017
2017 /R HA 3R &



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS BHGEREARER

For the six months ended 30 June 2017

BE-Z—tFRA=THIEAEA

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash flows from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of items of property, plant and
equipment

Proceeds from disposal of items of property, plant
and equipment

Decrease/(increase) in other assets

Dividends received from an associate

Dividends received from listed investments

Dividends received from unlisted investments

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
New bank loans

Repayment of bank loans

Repayment of bullion loans, net

New bullion loans

Repayment of bullion loans

Interest paid

Dividends paid

Net cash flows used in financing activities

NET DECREASE IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at beginning of period

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END OF
PERIOD

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with original maturity
of less than three months when acquired

Unaudited
REEERZ

Six months ended 30 June

BEAA=tHLEAEA

2017 2016
HK$'000 HK$'000
FHET FET
REERIHERE
KEERME,/ (FTR)2Re
MEFRE (91,882) 152,379
RETH HERE
BEYE  MELREEE
(71,265) (78,236)
HEYE « ¥R NREERB
FTiS50a 209 1
HibEE WD,/ (3Eh0) 6,986 (310)
Bl —FREE R RRE 275 275
Bl ETIRERE 8,817 12,255
BUSEETIRERE 426 705
KERSMA RS REFE (54,552) (65,310)
RETH HERE
MILBITER 1,186,070 616,488
BERITER (981,323) (747,257)
BEESBEE  FE = (53,783)
MIEECBEE 675,747 -
BEESBREE (678,223) -
EASFIE (10,153) (8,074)
BEMARE (236,922) (338,460)
BEEHMACREREFHE (44,804) (531,086)
ReRERABEZHD BE
(191,238) (444,017)
REVzRe MNERRE 1,282,809 1,620,982
INEER B H)TE - FE 23,976 (18,017)
RELRCRERERRS
1,115,547 1,158,948
BeRERBEEEIIF
Be RIBITHER 1,100,547 1,128,947
FHEISHAIN=EAZ
IR E HER 15,000 30,001
1,115,547 1,158,948
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

2.1

Basis of Preparation 1.

This unaudited condensed consolidated interim financial report has been
prepared in accordance with Hong Kong Accounting Standard (“HKAS")
34 “Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") and Appendix 16 of the Listing
Rules.

This interim financial report should be read in conjunction with the Annual
Report 2016.

The accounting policies and basis of computation used in the preparation
of this interim financial report are the same as those used in the Group's
audited financial statements for the year ended 31 December 2016, except
for the adoption of revised Hong Kong Financial Reporting Standards
("HKFRSs”) (which include all Hong Kong Financial Reporting Standards,
HKASs and Interpretations) which have become effective for accounting
periods beginning on or after 1 January 2017 as disclosed in note 2.1
below.

Changes in Accounting Policies and Disclosures 2.1

The Group has adopted the following revised HKFRSs for the first time for
the current period’s consolidated interim financial report:

Amendments to HKFRS 12 Disclosure of Interests in Other Entities
included in Annual
Improvements

2014-2016 Cycle

Amendments to HKAS 7 Disclosure Initiative

Amendments to HKAS 12 Recognition of Deferred Tax Assets for

Unrealized Losses

The adoption of the above revised HKFRSs has had no significant financial
effect on these financial statements and there have been no significant
changes to the accounting policies applied in these financial statements.

RREE

AREEZEALERS P RY B RE iR
REBGAMAG RS 2 BB G LR
F345% [P RMBIME | R LTRSS
TARMmAmE -

AR BB ISR S B B2 2016 FF R —HHBIE

FRIXHE2 I BE RAR_F—L4F
—A— BRI KRR & BEER &
BRI BB BREEN(BEMEREN
BREEA  BAGHEAR2E)I -
REAT PR BEMERRA 2 GHFHER
AEEERAERHE T RF+_A
;Jrgﬂﬁiifgz,@%&ﬂ?}%%&%ﬁﬂ%ﬁﬁ

BN BERKEZ28

AEBERAREG A P M BRE E AR
WTIIRIERT BB M & ER -

“EEE REMER 2B
—TRFREY it
ZFEBEREL
BEM KRS LR
F12RETA

BEGHENFETR  REIPH
EFIR

ERGHENF 125 BARERFHEZ
CHEN BEHRBEE

SRA LA 5 2T 2 B B s B AR
BRELEEANHYE - MARBHE
BRZ & BEREEARS -
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

2.2

Issued but not yet effective Hong Kong Financial Reporting Standards

The Group has not applied the following new and revised HKFRSs, that
have been issued but are not yet effective, in this interim financial report:

Amendments to HKFRS 2

Amendments to HKFRS 4

HKFRS 9

Amendments to HKFRS 10
and HKAS 28 (2011)

HKFRS 15

Amendments to HKFRS 15

HKFRS 16

Amendments to HKAS 40

HK(IFRIC) — Int 22

HK(IFRIC) —

Int 23

Annual Improvements
2014-2016 Cycle

1

Classification and Measurement of
Share-based Payment Transactions'

Applying HKFRS 9 Financial Instruments
with HKFRS4 Insurance Contracts'

Financial Instruments'

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture®

Revenue from Contracts with Customers'

Clarifications to HKFRS 15 Revenue from
Contracts with Customers'

Leases’

Transfers of Investment Property’

Foreign Currency Transactions and
Advance Consideration'

Uncertainty over Income Tax Treatments’

Amendments to a number of HKFRSs
except for amendments to HKFRS 12

Effective for annual periods beginning on or after 1 January 2018

% Effective for annual periods beginning on or after 1 January 2019

3

No mandatory effective date yet determined but available for adoption

The Group is in the process of making an assessment of the impact of
these new and revised HKFRSs upon initial application but is not yet in
a position to state whether these new and revised HKFRSs would have a
significant impact on its results of operations and financial position.

2.2

EEBERERZEBUBHEER

AEBHARAT R BHSEAUTE
BB ARERZ ¥ 7] LR ERI BB ISR

HER

FRUNBHREE
%Zﬂ HTZJS

FRUNBHREE
%‘hm HTZJS

FRMBREERE IR

BB EREEA
F10RREESH
A% 285
(ZE2——F)BiIA

EANHRE LD
F155%

BB BRSED
F 155

BBHHREER
£16%

BBQFEAFA0R
CHES

EE(ABHERERE
Z88)-2E
F0%

B (BB RE2E

;zﬁ“”‘> b33
F£23%

“E-NER-ENE
B FEEX

WE/\\:
ZE/\\:

BipsimR 527 %

Ritg'
RABAN KRS
FOWEMTASR
g
BARRERAD'

¢BIA

REEEEBLNAR
AERAZANEE
HERTE

REZFAHZIA'

KRN BREEY
ERRERFAH
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EIRENZ'
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

Operating Segment Information 3. REsIBER

For management purposes, the Group is organized into business units MEEME @ AEBIEEE R MREE

based on their products and services and has four reportable operating DEBEN BENTHETE2REE

segments as follows: D

(a)  the manufacture and retail of jewellery segment produces jewellery (a) HRERERTENLEAEEZE
products for the Group’s retail business and operates retail stores EERAERBER VEER
mainly in Hong Kong, Macau, Mainland China and Taiwan; B B mEAM KA EKE

TEE

(b)  the wholesale of precious metals segment trades precious metals to (b) BeBHESFEAMBUXFEESR
wholesale customers; T8

() the securities and futures broking segment provides brokering and (0 BERBELLDSIRMEESNE
dealing services for securities and futures; and BB REERE &

(d)  the other businesses segment comprises, principally, the investment (d) HoEBESIBEIEAREMENR
in properties for their rental income and capital appreciation RESWAREREEES - LKk
potential, and other jewellery related businesses. Hin R EREET -

Management monitors the results of the Group's operating segments ERENRERASBREN T 2 EE

separately for the purpose of making decisions about resources allocation PAYE B IR 2 BE RERIR T H 2 RE o 9 &

and performance assessment. Segment performance is evaluated based on RIRTIRE 2] D BDEFETE - A

reportable segment profit, which is a measure of adjusted profit before AR AR 2 5TE o LREBRB AR

tax. The adjusted profit before tax is measured consistently with the Mzt 8 BAREEGRTANEFETE S

Group's profit before tax except that certain dividend income and share of AEB B EETREBAREGE 2

profit of an associate are excluded from such measurement. NEGF T BEEEGSEES o

Intersegment sales and transfers are transacted with reference to the NEBHEREZIRBEHETE=22

selling prices used for sales made to third parties at the then prevailing EEEABE™E -

market prices.

Manufacture ~ Wholesale Securities
and retail of of precious and futures Other
jewelle% metals broking  businesses Total
HRESH ELE ot : .
REE # 3% HE&L £ At
HK$'000  HK$'000  HKS'000  HKS'000  HK$'000
BT THERT BT B BT
Six months ended BE-Z—+%
30 June 2017 ANA=THLEAEA

Segment revenue 2 s

Sales to external customers HETINREP 7,005,048 960,054 13,965 33,283 8,012,350

Intersegment sales NEBHE - 224,332 = 1,542 225,874

7,005,048 1,184,386 13,965 34,825 8,238,224

Reconciliation: HEF

Elimination of intersegment sales  £$§AZPHE (225,874)

8,012,350

Segment results DEEE 499,548 6,459 17,073 3,402 526,482

Reconciliation: A

Dividend income % S A 8,712

Share of profit of an associate i A NG bl 294

Profit before tax B A& A 535,488
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

&

Operating Segment Information (continued)

Six months ended
30 June 2016

Segment revenue
Sales to external customers
Intersegment sales

Reconciliation:
Elimination of intersegment sales

Segment results
Reconciliation:

Dividend income

Share of profit of an associate

Profit before tax

Turnover

3. REIPBEHE)
Manufacture Wholesale Securities
and retail of  of precious  and futures Other
jewellery metals broking businesses Total
HERE EtE BEHER Hith
REE iRy HEERL %% B%
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAT FAT FAT FAT FAET
HE-E—XKE
AR=THIEAEAR
2 &Pz
HETIRER 6,870,966 867,561 11,982 50,320 7,800,829
NEPSHE = 393,373 - 1,542 394,915
6,870,966 1,260,934 11,982 51,862 8,195,744
A ‘
IR HE (394,915)
7,800,829
DEEE 482,122 6,604 (5,611) 1,664 484,779
A
R EWA 12,363
FE(RBEE D B a A 269
BRAE AR F 497,411
4, ¥R
R HASE W - EHREMR

Turnover, which is also the Group's revenue, represents the net invoiced
value of goods sold, after allowances for returns, trade discounts and
value-added tax; commission on securities and futures broking and gross
rental income earned during the period.

Revenue from the following activities has been included in turnover:

Sales of goods

Commission on securities and futures broking

Gross rental income

EmiHE
BHEEWA

EFMEE LA KA

RO XPPHARERRELER R
FFE EFRMELLASUARER
TN -

EEEBRUATER W -

Six months ended 30 June

BEAA=tHLEAER

2017 2016
HK$'000 HK$'000
TERT TET
7,992,554 7,783,003
13,965 11,982
5,831 5,844
8,012,350 7,800,829
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

Profit before Tax

The Group's profit before tax is arrived at after charging/(crediting):

Depreciation

Operating lease payments in respect of leasehold
land and buildings:
Minimum lease payments
Contingent rents

Net fair value loss on bullion loans designated
as at fair value through profit or loss”

Net fair value loss/(gain) on derivative financial
instruments — transactions not qualifying
as hedges’

Net fair value loss/(gain) on investments at
fair value through profit or loss"

Net loss on bullion loans designated as at fair value

through profit or loss*

Net loss on disposal of derivative financial
instruments®

Interest income

Dividend income

Foreign exchange differences, net

5.  BRBADER

wE

FRBETREFTY
RN
BEEEMR
EFitkn

EERBATEENEEBIES
BEENATERTER'
TESMTAZ A TERE
BER/(Wa) - TEA
TE2RZS
BAFEECEBIRENNT
BEFER/ (K&)'
EEABRATEEEREB ES
BEEFER"
HEMTEERmTAFER"
MBHA

BEMA
EHER  FE

AEBzBRHAENEHR/GIA) :

Six months ended 30 June

BEAA=THLERER

2017 2016
HK$'000 HK$'000
FET FET
93,031 90,238
423,021 472,156
7,927 8,996
430,948 481,152
13,178 53,528
(8,590) 23,862
(4,379) 3,822
36,757 163,134
7,163 85,863
(33,748) (15,120)
(9,243) (12,960)
(17,985) (7,085)

These balances are included in “Other gains/(losses), net” on the face of the
consolidated statement of profit or loss.

These balances are included in “Cost of sales” on the face of the consolidated
statement of profit or loss. The purpose of the above bullion transactions entered
into by the Group is to manage the Group’s bullion price risk. Such loans and
contracts did not meet the criteria for hedge accounting.

6. Income Tax 6.

Hong Kong profits tax has been provided at the rate of 16.5% (2016:
16.5%) on the estimated assessable profits arising in Hong Kong during
the period. Under the Law of the People’s Republic of China on Corporate
Income Tax (the “CIT Law”) and Implementation Regulation of the CIT
law, the tax rate of the Mainland China subsidiaries is 25% (2016: 25%).
Taxes on profits assessable elsewhere have been calculated at the rates of
tax prevailing in the jurisdictions in which the Group operates.

tEEBR AGARaR LM E ik
(B1R)  FEF -

W EEHFAGARER EMHEKAK]
P AKERV LM ESERSEEER
AEEECBERRR - ZEEERA
WA &R 2 RIF o

Frig®

EENEHNREANEBESL Z AT
JERBRFIAT R 16.5% (2T —/"4F ¢
16.5%) B fH - BIEREARLMBE
TR E(CEMBRE ) RCERE
BOAEmAL - AHBRRZHE A
25% (ZZ— N4 1 25%) > H i [E fE
RRBAN 2 HBDRAEERSLERE

RRZEBRAREFE -
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NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

Income Tax (continued)

Current - Hong Kong
Charge for the period
Overprovision in prior periods
Current — Mainland China and elsewhere
Charge for the period
Overprovision in prior periods
Deferred

Total tax charge for the period

Dividends

Dividends recognized as distribution
during the period:

Final dividend for 2016: HK35.0 cents
(2015: HK36.0 cents) per ordinary share

Special final dividend for 2016: Nil
(2015: HK14.0 cents) per ordinary share

Dividends declared after the end
of the reporting period:

Interim dividend declared for 2017: HK9.0 cents

(2016: HK8.0 cents) per ordinary share

The interim dividend is not recognized as a liability as at 30 June 2017
because it has been declared after the end of the reporting period.

Earnings per Share Attributable to Equity Holders of the Company

The calculation of the basic earnings per share amount is based on the
profit for the period attributable to equity holders of the Company of
HK$392,074,000 (2016: HK$363,872,000), and the weighted average
number of ordinary shares of 676,920,000 (2016: 676,920,000) in issue

during the period.

The calculation of the diluted earnings per share amount is based on the
profit for the period attributable to equity holders of the Company of
HK$392,074,000 (2016: HK$363,872,000). The weighted average number
of ordinary shares used in the calculation is the number of ordinary shares

in issue of 678,073,791
in the basic earnings per share calculation,

(2016: 676,920,000) during the period, as used

number of ordinary shares of 1,153,791 (2016: Nil) assumed to have been
issued at no consideration on the deemed exercise of all share options

during the period.

6 Frig® (&)
Six months ended 30 June
BEAA=THILAEA
2017 2016
HK$'000 HK$'000
FET FHEL
ANE - B
HAHIE 14,070 15,659
BEPREBRERE - (542)
ANER — i R E R
HIRFIE 116,533 110,687
B HAR B AR (28) (843)
R 12,839 8,578
HIATH B 85 143,414 133,539
7 RE
Six months ended 30 June
BEAA=THLEKAER
2017 2016
HK$'000 HK$'000
FET FEL
REABRREZRE :
T REREKE  SETER
35 oﬁ&ﬂh(iﬁ FEF :36.0781) 236,922 243,691
“E-AERRIRBRE - BEER
TH(=Z—AF : 14.054l) - 94,769
236,922 338,460
RBEPRBERZKE -
e/ﬂiz —tFERHRS
%@Hw.o,ﬁm
(:;f—/‘*\i : 8.075l) 60,923 54,154
EPHﬂH ETRBERAREEIR - e&ﬁz‘
‘ti/\ﬂ +E|]L4E\15§n RBE
8. ZADNTAEZEEAELERER
BREAAFNSBDIEHAARND A E
= A A JE MR 4 392,074,000 7T
(ZZ — N4 : 363,872,000/ 7T ) & &0
W E B 17 00 # 39 % 15 676,920,000 %
(ZF— N4 : 676,920,000 1% ) & & ik
atE -
SREBERFNS %Emzzﬁﬂﬁw Gk
m=RE AR 45 % 392,074, ooo,% JT
(ZE—RF: 363,872,0005%71:).: H oo
BB T RRMEL IR AHAE
BITE %Hx678073791ﬂx( T—RF:
and the weighted average 676,920,000% ) + EEtE GRERBFIF
FTEAERR ﬁﬁj‘“ﬁ;ﬁm BRI
BAETEMEERTH L BRNET
e A&1,153,791 R(ZZ2—RF : T) o
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NOTES TO INTERIM FINANCIAL REPORT
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9. Available-for-sale Investments

Listed equity investments, at market value

Unlisted equity investment, at fair value
Unlisted equity investments, at cost

10. Accounts Receivable

Trade and credit card receivables
Impairment

Accounts receivable

The Group's trading terms with its retail customers are mainly on cash

9. AHHERE

30 June 31 December
AB=+H +=-A=+—H
2017 2016
HK$'000 HK$'000
FEx FEL
ETRHIRE WA 819,672 744,122
EEMRMRE - HAVEE 18,798 18,798
EETRMHITE - BAAK 260 260
19,058 19,058
838,730 763,180
10. FEWERR
30 June 31 December
AA=+A +-A=+-8
2017 2016
HK$'000 HK$'000
FEx FEL
R E S RERRER 619,287 792,781
{E - (1,100)
JEUER 3R 619,287 791,681

AEBEARTERPIIV IR B HFREE

and credit card settlement while trading terms with corporate clients
and wholesale customers are on credit with credit period generally up to
60 days. Overdue balances are reviewed regularly by senior management.
Trade receivables are non-interest-bearing.

MREREATEE  MECEXRS R
BRPAILZ R SGR - BRI KRR
AEATR - BHREHRMSEEEARE
HMER - RREIFRFIBLE -

RBEHR - RURFBRER AR

An ageing analysis of the accounts receivable at the end of the reporting
period, based on the invoice date and net of provisions, is as follows:

Within 1 month
1 to 2 months
2 to 3 months
Over 3 months

FRBBRREDOMTT :

30 June 31 December

AA=+H +-A=+—H

2017 2016

HK$"000 HK$'000

FET FET

1EARA 444,865 682,677
12 28R 135,550 87,509
2ZE31EA 21,391 14,237
BiBE3MEA 17,481 7,258
619,287 791,681

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED 9 INTERIM REPORT 2017

AEESEBRBERAERRA

2017 R H R &



NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

1.

Receivables arising from Securities and Futures Broking

Receivables arising from securities and futures broking
conducted in the ordinary course of business:

Cash clients
Clearing houses

Clients for subscription of initial public offering

("IPO") shares
Loans to margin clients

Receivables arising from securities and futures broking

ZFEWRSK
ReEP
RBET

FREFPENR

The receivables are settled two days after the trade date or at specific
terms agreed with clearing houses, brokers and dealers. Futures deals are
normally settled on cash basis. Receivables from margin and cash clients
arising from the business of dealing in securities and futures broking are
repayable on demand subsequent to settlement date.

An ageing analysis of the receivables arising from securities and futures
broking at the end of the reporting period, based on the due date and net

of provisions, is as follows:

Not yet due

Within 1 month past due
1 to 2 months past due
2 to 3 months past due
Over 3 months past due

Loans to margin clients”

Clients for subscription of IPO shares*

R

aHIEAR
BE1E2MEA
B2 =318
HERB3EA

AREFER'

The loans to margin clients are secured by the underlying pledged securities,

repayable on demand and bear interest at commercial rates. No ageing analysis
is disclosed as, in the opinion of the Directors, an ageing analysis is not relevant
in view of the nature of the business of securities margin financing. As at 30
June 2017, the total market value of securities pledged as collateral in respect
of the loans to margin clients was HK$1,144,750,000 (31 December 2016:

HK$1,492,212,000).

& As at 30 June 2017, receivables from clients for subscription of IPO shares of
HK$1,655,000 (31 December 2016: Nil), were due when the corresponding
allotment results of the related IPO shares had been publicly announced and bore

interest at commercial rates.

B R ERLEE 2 RBERR

RBBERDFBRERS

1. BERAEELELE 2R

EEEEBTPESMAERLES

RBERDFEBREP

30 June 31 December
AA=+H +=ZA=+—H
2017 2016
HK$'000 HK$'000
TER FET
60,921 71,439
20,353 10,059
1,655 -
854,089 744,834
937,018 826,332

BURERER S B RRMRIILELE
P~ 840 RS SHR 19 E 2 5 TE ISR 1T 45
B -BMEXH-RURSEE - KEES
FAEERXBNARIAESEPHEK
BRREEHRIREREE -

RBEHR  BFRPERLEL 2 RK
BRAREEIH B KA AR 2 Rk D AT

m -
30 June 31 December
AA=+H +=-—A=+—H
2017 2016
HK$’'000 HK$'000
FTEx THT
51,485 17,411
22,542 36,637
832 22,430

1,305 366
5,110 4,654
81,274 81,498
854,089 744,834
1,655 -
937,018 826,332

# FREEFEFUBECERESERE
ERERREEREBERKGE &
ERRERBFAREEEBHELRER
ANTAETHE RERBEZRIN - KB
—Z—+tHEXA=+tH EBEAREEF
ERNEHFERERRARZEATER
1,144,750,000 8 T(ZE — <" F+ = A
=+—H:1,492,212,00087T) °

S RZZB—tEXA=1H RRBERLQ
R A EREF £ 8 41,6550004 T
(ZFE—R"F+=ZA=+—8: %) IR
B E R ARBR 2 RS ERAME
B8 - MR GRET S -
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12.

13.

14.

Investments at Fair Value through Profit or Loss

Listed equity investments, at market value

The above equity investments were held for trading.

Derivative Financial Instruments

Assets
Bullion contracts
Foreign currency forward contracts

Liabilities
Bullion contracts

LR E - mHiE

gE
EEBAN
EHINERH

BAH

\

fg Y
K> s

The bullion contracts and foreign currency forward contracts are stated at
their fair values. As at 30 June 2017, the aggregate contractual amount
of the bullion contracts was HK$438,609,000 (31 December 2016:

HK$178,320,000).

In addition, the Group has entered into foreign currency forward contracts
to manage its foreign currency risk. These foreign currency forward
contracts are measured at fair value through profit or loss. Changes in
the fair value thereof amounted to HK$647,000 were credited to the
consolidated statement of profit or loss during the period (2016: Nil).

The purpose of the above contracts entered into by the Group is to
manage the Group's bullion price risk and foreign currency risk. Such
contracts did not meet the criteria for hedge accounting.

Cash and Cash Equivalents/Cash held on behalf of Clients

Cash and bank balances
Non-pledged time deposits with original maturity of
less than three months when acquired

Cash and cash equivalents

B4 BTN
FHE A O
L IE 5 5

RehERHAE

=Rz

BEATEEITEREBE2RE
30 June 31 December
XA=+B +t=A=t-H
2017 2016
HK$'000 HK$'000
TET FHEIT
37,457 33,078

LRBRHREDFEEERE

fTEEemI A
30 June 31 December
AA=tH +ZA=+—H
2017 2016
HK$'000 HK$'000
TERT FET
7,505 -
665 18
8,170 18
- 558
ECBANRBRMINESNIEENTE

@W% F_i +ERXA=+HB" &
BHZ A B EAE S 438,609,000

,%75(,7 /\¢‘|' H +_E|

178,320,000 1) o

AN REBRT R BINES HEE
SHNERKS - ZFEBINEAHRAT F
EJE %JEO%WKHAE SERET

$F1 BE 7 & A647,00057T
( T—REFE:T)o

AEEIV LAANEEEEAREZR
TRERRRMIMNERR - ZFEEHLA

TTI/ZI\JLT/EP = u+ﬁ£¥2“ﬂ<1¢
ReRERABRE REFEEES
30 June 31 December
AA=+H +=ZA=+—H
2017 2016
HK$’'000 HK$'000
TEx FHT
1,100,547 1,236,311
15,000 46,498
1,115,547 1,282,809
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14.

15.

16.

Cash and Cash Equivalents/Cash held on behalf of Clients

(continued)

The Group maintains segregated trust accounts with licensed banks to
hold securities and futures clients" monies arising from its normal course

of business. The Group has classified the clients’ monies as

on behalf of clients” under the current assets section of the consolidated

“Cash held

statement of financial position and recognized the corresponding accounts
payable to the respective clients on the grounds that the Group is liable
for any loss or misappropriation of the clients’ monies. The Group is not
allowed to use the clients’ monies to settle its own obligations.

Accounts Payable

An ageing analysis of the accounts payable at the end of the reporting
period, based on the invoice date, is as follows:

Within 1 month
1 to 2 months
Over 2 months

Accounts payable

1MEAR
1221848
@218 A

FERTARR

Payables arising from Securities and Futures Broking

Payables arising from securities and futures broking
conducted in the ordinary course of business:

Cash clients”

Margin clients*

Payables arising from securities and futures broking

Z ETRRAX
ﬁ@@ﬁ“
HREP *

Included in the cash client accounts payable arising from dealing in securities

conducted in the ordinary course of business is an amount of approximately
HK$410,847,000 (31 December 2016: HK$310,478,000) representing those
clients’ undrawn monies/excess deposits placed with the Group. As at 30 June
2017, the cash client accounts payable included an amount of HK$8,265,000
(31 December 2016: HK$7,040,000) in respect of securities transactions
undertaken for the accounts of certain Directors. The cash client accounts payable
are repayable on demand and bear interest at commercial rates. No ageing
analysis is disclosed as, in the opinion of the Directors, an ageing analysis is not
meaningful in view of the nature of such business.

k. The margin client accounts payable are repayable on demand and bear interest
at commercial rates. No ageing analysis is disclosed as, in the opinion of the
Directors, an ageing analysis is not meaningful in view of the nature of such

business.

EREEBTESRHS

P
=

14.

15.

16.

BHMERLEL 2 BNRR

4

LA

fREXE

BeRERBEE REFEERL(A)
REFRFERTHEEL GRS - N
Tmiﬁﬁﬁfgﬁﬂﬁ%iﬁEEZm
o AEBEBUERFPHBESENGE
M%#%%W%ﬁ@ﬁEETZW%ﬁ
BFER: | WREBEASEA LRFHIE
ZEMBRABRzEEMERRENT
HERFPRR - AEBE A FARFHEA
(i Em > (&7 -
FEfSBRRX
RBESR  ENEFRBREEZEHE
BROMIAT
30 June 31 December
A~A=+H +=ZRA=+—H
2017 2016
HK$'000 HK$'000
FERx FHET
168,071 248,762
2,602 14,625
952 -
171,625 263,387
BERPERLEE 2 BAERM
30 June 31 December
AA=tH +=ZA=+—H
2017 2016
HK$’'000 HK$'000
FTEx FHT
460,370 359,843
68,656 59,874
529,026 419,717

# BEEAREBHENEFEEEL
Z R & & F 8RR A 41410,847,000
/%71(-7 /\E‘f’ ﬂ7+7E|
310,478,000 T ) AZ EEF FR A
SEZARRRE/SBHEMESE-
RZZ—tFXA=1TH EBAEEEP
EROREAETESRFENTEFRHZ
X IE 8,265,000 (=T —AF+=A
=+—H:7,040,000/87T) - EftHE
%}Eﬁx%ﬁ%ﬂﬂét&mﬁ%w m
B -EERAENLERHESERAN
EETK  QEBBERRON -

* R TR E P RAANEREEE RIS
REHEE - EERRENUEBLES
BROMEBZTA - WERERRIT -
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17.

Share Option Scheme

The Company operates a share option scheme (the “Scheme”) for the
purpose of providing incentives or rewards to eligible participants for their
contribution to the Group and enabling the Group to recruit and retain
valuable employees.

Pursuant to the Scheme, the Board of Directors of the Company may, at
its discretion, invite any employees, Executive or Non-executive Directors
(including Independent Non-executive Directors), advisers, consultants,
shareholders of any member of the Group or such other persons from
time to time to be an eligible person to whom share options will be
granted as an incentive to attract and retain them for their contributions
to the business development of the Group. The Scheme was approved and
adopted by the shareholders of the Company on 7 December 2010 and,
unless otherwise cancelled or amended, will remain in force for 10 years
from that date.

At the date of approval of this interim financial report, the maximum
number of shares available for issue was 67,692,000, representing 10%
of the shares of the Company in issue.

The maximum number of shares issued and to be issued upon exercise of
options granted under the Scheme and any other share option scheme of
the Company to each participant in any 12-month period up to the date
of grant shall not exceed 1% of total shares of the Company in issue.

An option may be exercised in accordance with the terms of the Scheme
at any time during a period commencing on such date on or after the
date on which the option is granted as the Directors may determine in
granting the option and expiring at the close of business on such date as
the Directors may determine in granting the option but in any event shall
not exceed 10 years from the date of grant (which is the date of offer of
grant if the offer for the grant of the option is accepted).

An offer for the grant of options must be accepted within 30 days
inclusive of the day on which such offer was made. The amount payable
on acceptance of the offer for the grant of an option is HK$1.00.

The exercise price of share options is determinable by the Directors
provided always that it shall be at least the higher of (i) the closing price
of the Company's shares as stated in the daily quotations sheet of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on the date
of offer; (ii) the average closing price of the Company’s shares as stated
in the Stock Exchange’s daily quotations sheets for the 5 trading days
immediately preceding the date of offer; and (iii) the nominal value of a
share of the Company.

17.

B E

ARARA—AEKREB(Z
2 RTRaER2EEHASEED
BB TREREE - URSAEERE
RETHRBHASELEEE RS -

BREZE AT ARRESS A TE
HERFEMES ATEFLIFNTE
Z(BEBUFATES) BH - &
A AEBERKBREZBRAZEE
ALREERAL BRI RERER
& ERRARSHASEEBRRELR
BT R S| Y5 B 1% % 2 B - a3l
“E-TE+ - A AREARRD AR
BB BRI B BTN RERT -
BRI EZ B TFABY -

AR BB TS R AL E B o AT
2B R LR E67,692,0000% © HE
RARRBIEEITRMNZ10% °

SE2EREEEAT_BAARNEERN
BREERL)  REAFERARAE
TE MO B RT B 2 BRI T LATT(E
B - BTTRERITZROEE LRAE
HBBARREHTRN AL 1% °

BREAMREZBIGEHRIRE  NES
ROBIER  RERLZBREE R
HEAFRIeTR  EEERRHBRE
BERTE 2 B RRRAREEM © 1
PMEMERT - mRXHEREES B (AR
HRHBREROER  MZBREZD
BEX)EFTATBATE -

BREERARIBELBRE 2L - &
ARREZENZ BRR=THARN(BEREL
2HNER)EXAACEN - REXRH
B HE 2 RHOR - ZAE{S1.00587T

BREZTREDHESERE  EETRE
BAZLRUATERE : () ARRRNR
ZHRPEBTEMARIAARAR ([B
R DERBERMINZWTE (i) A
NEROHNEZRHNERLERS BE
B e R mERMIZFHRME: K
(i) AR R BN 2 E(E -
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17.

Share

Option Scheme (continued)

During the period, the movements in the share options to subscribe for
the Company’s shares under the Scheme were as follows:

Exercise
Date of price
Eligible person grant per share
BEEAL R AH BRITEE
HK$
BT
Continuous contract
employees’
RESHER" 22/712016 14.89

Continuous contract employees include an associate of a director, Ms. Genevieve
CHOW Karwing who held 105,000 share options.

Share options granted in July 2016 are exercisable during the period from 31
December 2017 to 30 December 2020 in two batches, being:

. 31 December 2017 to 30 December 2020 (up to 50% of the share options
granted are exercisable)

D 31 December 2018 to 30 December 2020 (all share options granted are
exercisable)

The closing price of the Company’s share immediately before the date on which
the share options were granted on 22 July 2016 was HK$14.50.

No share options were granted, exercised and cancelled during the six months
ended 30 June 2017.

The Group recognized a share option expense of HK$4,530,000 during the six
months ended 30 June 2017 (2016: Nil).

17. BRERE(E)

A ZEHE T REBARRR < B

EFHWT -

Number of share options
BREHE

Balance Lapsed Balance
as at during as at
1/1/2017 the period 30/6/2017
R=2—tf MRA®R R=Z—tF
—A—H ~A=1+H
2923 2323
7,465,000 (426,000) 7,039,000

SEANERBREEZ - AMEAL
JEZEEL L - {55 105,000 13 AR o

RZE—R"ELtARLE zBERETR
—E—+F+-A=+—HE=-T-ZF
+= A=+ B HES ML TIATTHE - B :

. —E2—+tHF+-A=+—HZ
—E-EF+-A=tAH(AIE
5% 50% B & HERE)

e ZE-N\5¥+-A=+-AE
—E-EF+-A=1+RA(FAITE
2HEE L BRE)

REZBRER_Z—XRFLA-_1t=A
REBHA2ARARD KT ER
14.50 7T

BE-Z—tFRA=ZTHLAEA L
BBEER N - TR -

HE-T—tFA=1THLEAEAR &K
SERER 2z ERERE A4,530,000% T
(ZB—AF:B)-
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18.

Operating Lease Arrangements

(a)

(b)

As lessor

The Group leases its investment properties under operating lease
arrangements, with leases negotiated for terms ranging from
one to three years. The terms of the leases generally also require
the tenants to pay security deposits and provide for periodic rent
adjustments according to the then prevailing market conditions.

As at 30 June 2017, the Group had total future minimum lease
receivables under non-cancellable operating leases with its tenants
falling due as follows:

—5RN

Within one year
In the second to fifth years, inclusive

As lessee

The Group leases certain of its office properties and retail shops
under operating lease arrangements. Leases for these properties
and shops are negotiated for terms ranging from one to ten years.

As at 30 June 2017, the Group had total future minimum lease
payments under non-cancellable operating leases falling due as
follows:

Within one year —FA
In the second to fifth years, inclusive
After five years

kR

In addition to the minimum future rental payments disclosed above,
the Group has commitments to pay contingent rents based on a
proportion of turnover for certain leased retail shops. Contingent
rents are not included in the above commitments as it is not
possible to estimate the amounts which may be payable.

Certain of these leases have escalation clauses and renewal rights.

18.

“ERF BREMFREEN

“EhF ERMFEREAN

REBNRH

(a)

(b)

HEA

AEBENLEANTHERLER
BYE  KEALEESA—E=
F o MBS —REKBE MR
BEELREBEERTIHRE TS
HEHE -

RZZE—+FXA=TH  £5E
MEAEE N AIRELEHE
£ REHA - RRREBRERK
FAEEMT

30 June 31 December
AA=+H +=ZA=+—H
2017 2016
HK$'000 HK$'000
FTERT FHT
8,576 7,469
4,399 2,299
12,975 9,768

AEA

AEBAREHEO L PEAMEE T i
REMERTEREH - WEME
FERBAREERIIEAR -2
R e

W-2—+ZXA=+R A%
BT HE s SR - 25
A AXBEEERMREE
mT :

30 June 31 December
AA=+H +=ZA=+—H
2017 2016
HK$'000 HK$'000
TERT FHEL
706,722 717,229
693,914 827,984
15,371 16,949
1,416,007 1,562,162

BR EXORE 2 AR RIEHE AR
oh AEBEETAENTEEN
AEEREXEAILXNOR
N o BN AL AT AL

MRS IAESLAFARE

AHE o

ZEAETHOMGHBERRE

Ktk -

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEESEBRBERAERRA

22/

INTERIM REPORT 2017
2017 R H R &



NOTES TO INTERIM FINANCIAL REPORT

o B RS R M A

19. Commitments 19. R
In addition to the operating lease commitments detailed in note 18(b) B bl Bt 5 18(b) FE 8 2 45 & TH HY R I
above, the Group had the following capital commitments at the end of Gh REBRBERAREUTZER
the reporting period: ARPE
30 June 31 December
AA=+H +=ZA=+—H
2017 2016
HK$'000 HK$'000
THET TET
Contracted, but not provided for BEE]  BAREE
Property, plant and equipment R Y B 10,382 4,551
Capital contributions payable to a joint venture ERTE—REEAR 466,155 452,061
476,537 456,612
20. Connected and Related Party Transactions 20 BEALXRES
(a) In addition to the transactions and balances detailed elsewhere in (a) KRERKRHHBKREEMEEHE
this interim financial report, the Group had the following material H RS RESIN  AEBRBA
transactions with connected and/or related parties during the period RIS A TR ERIWME 2 BIETT
at mutually agreed terms: ATERRS
Six months ended 30 June
BEARA=THLEAEAR
Nature of transactions Relationship 2017 2016
REUE 21ES HK$’000 HK$'000
THERT FET
Rental expenses for the lease of Certain Directors of the Company
a retail shop who have beneficial interests
in the property
HETEEH AEMAX RRAETEERNZMEREE
Baf#a 1,935 1,980
Rental expenses for the lease of quarters Related companies in which certain
of the Company’s Directors Directors of the Company have
beneficial interests
HERRAEEFEEZHEMAX ARAETESHERERERL
HERT 470 480
Consultancy expenses for the provision A related company in which family
of image consultancy services to members of a Director of the
the Group Company have beneficial interests
RS2 B ER AR 12 5 B o IR 7% 2 BE R el 2 ARBRI—HBEEZREHEESR
Bt BERT 721 321

All of the above related party transactions also constitute continuing

ERAMABEALRZTEK LT

connected transactions as defined in Chapter 14A of the Listing HAETHASHATEZEERE
Rules. X5 e
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20.

21.

Connected and Related Party Transactions (continued)

(b)

Emoluments of key management personnel of the Group

The aggregate amount of emoluments paid and payable to key
management personnel during the period, including the amounts
paid and payable to the Company’s Executive Directors, is as

follows:

Fees e

Salaries and allowances He KR
Discretionary bonuses paid and payable B R ERTEIEIEA

Equity-settled share option expense

Pension scheme contributions RIKEEHEIMER

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group's financial assets and liabilities
approximated to their fair values as at 30 June 2017 and 31 December
20176.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, deposits and other receivables, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included in
other payables and accruals and interest-bearing bank borrowings due for
repayment within one year approximate to their carrying amounts largely
due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the
fair values:

The fair values of other assets and interest-bearing bank borrowings due
for repayment after one year approximate to their carrying amounts,
which have been calculated by discounting the expected future cash flows
using rates currently available for instruments with similar terms, credit
risk and remaining maturities. The Group’s own non-performance risk for
interest-bearing bank borrowings, bullion loans and other borrowings as
at 30 June 2017 was assessed to be insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair value of the unlisted available-for-sale equity investment stated
at fair value has been estimated using the income capitalization method. The
valuation requires the management to make estimate about the capitalization
rates. The management believes that the estimated fair value resulting from
the valuation technique, which is recorded in the consolidated statement of
financial position, and the related change in fair value, which is recorded in
other comprehensive income, are reasonable, and that they were the most
appropriate values at the end of the reporting period.

BaREE 2 BIER X

20.

21.

BEALRS (&)
(b) AEEFEEBEASHS

HACNRENEBEEABZM
%R BHEENRENAREH
TEZZE%  #WT -

Six months ended 30 June

BEANA=THLEAEA

2017 2016
HK$'000 HK$'000
TET TET
500 500
21,068 18,785
2,176 1,565
1,590 =
790 1,076
26,124 21,926

EMIAZAPEERAVEESR

RZB—tFERA=THAR-_Z—RF
T-A=t—R AEEZHMBEERE
BEzRAEEENTFEERE -

EEECFERIES  EFRBELLRL
EEXZRBER - B EBRNHA B
REMEIERCMBEE KEPKA
Be A RERARSE  BARX &5
FHEREELZBIRS - B8EEM
AR R LB R <M BRAERER—
FREMEE ZFEBRITEFZAFER
HHEAMERE  FEARZEIAKR
A -

WHEERBBEZAFEE BRTRER
BREE  DUSHTERNENR ST Z
TAARBZ SBARK - At AT EER
ERTUATIERRR :

HEERBR —FRIDEEZFER
TERZAFEERAEREERSE B
HMEEEDLDRBABEUER EER
BRATEEAE 2 TAZREEBTX
MRABERPARRERE - FEBR
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21.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

The fair value of bullion loans and customer gold deposits is based on
open market prices of bullion.

As at 30 June 2017, certain unlisted equity investments with an aggregate
carrying amount of HK$260,000 (31 December 2016: HK$260,000)
were stated at cost because there is a wide range of possible fair value
measurements so that the Directors are of the opinion that their fair
values cannot be measured reliably.

The Group enters into derivative financial instruments with reputable
financial institutions or top bullion trading companies. As at 30 June 2017,
derivative financial instruments represented bullion contracts and foreign
currency forward contracts which are measured based on bullion market
prices and forward pricing respectively. The carrying amounts of bullion
contracts and foreign currency forward contracts are the same as their fair
values.

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the
Group's financial instruments.

Assets measured at fair value:

21.

TRIAZAVEERAVEESR(E)

BEeBEEREPFEZATEENRE
LB ARTEE -

RZZE—+t&F X A=1+H aRA&EHA
ZRATEBEFEFZEERZ 2R
AEETEMFEEATEE  WEE
# {260,000 T(ZE—~E+= A
=+—H:260,0008T)2ETIHELESH
B AR %8 THIR AR AN FIIBR

AEBRCERFZERMBERIERE

TBESRAFTUMESRIA - ®

“E—tFXA=TR  TEASRMTAK

PHRESETEERAEZESBAN

REHEREERIINESLD - BE2B

g?&%%%%é%Z%@ﬁﬁﬁ@?%
AR -

AFEESR
TREJAEEEBTAZAFEEME

EF

BRAVEEMECEE:

Fair value measurement using

RANTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
JERT IS ERUBE BAHUBE
HRE gis s
(& 51—) (& B1=) (A=) Bt
HK$'000 HK$'000 HK$'000 HK$'000
TR TET TET FTERT
As at 30 June 2017 R-B—+tF
AA=TH
Available-for-sale investments:  AJtHERE :
Equity investments & & 819,672 - 18,798 838,470
Investments at fair value BATEBERTE
through profit or loss BERE 37,457 - - 37,457
Derivative financial instruments ~ #T4£F T A - 8,170 - 8,170
857,129 8,170 18,798 884,097
As at 31 December 2016 R-ZE—XRE
+=ZA=+-—H
Available-for-sale investments: AEHERSE
Equity investments Bin & & 744,122 - 18,798 762,920
Investments at fair value BATEETE
through profit or loss BB 2IRE 33,078 = = 33,078
Derivative financial instruments ~ #T44£ 8T A = 18 = 18
777,200 18 18,798 796,016
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21.

22,

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

2. SRIAZAVEERAFEESH(E)

DPEEER(E)
BAVEEMECAE:

Fair value measurement using

RANTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
JERBT S ERUBE BAHUBE
HE - -
(#B1—) (#&B1=) (#/BI=) &t
HK$'000 HK$'000 HK$'000 HK$'000
TET TET TEx FTEx
As at 30 June 2017 R-B—+F
AA=TH
Bullion loans EeBEE 781,039 - - 781,039
Customer gold deposits BEFEES 38,615 - - 38,615
819,654 - - 819,654
As at 31 December 2016 R-E—XRE
+=ZA=+-—H
Bullion loans SeBEE 756,390 - - 756,390
Derivative financial instruments T4 &EIT A - 558 - 558
Customer gold deposits EFES 35,787 - - 35,787
792,177 558 = 792,735

During the six months ended 30 June 2017 and the year ended
31 December 2016, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Approval of Interim Financial Report

The interim financial report was approved by the Board on 29 August
2017.

BE_Z—+tFRA=ZTHIEAEAR
ZERETZA=T—BILEE - B
BERVBAGBZAN KRB =—2HE
i@ﬁﬂj’&%?@%éﬁ%%  EEAREL
AAll= -

22. HHMBEHREZHE

APHFBRERNR-Z—LFENA
“TARKEFSHE -
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2017, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the
“SFO")), as recorded in the register required to be kept by the Company
pursuant to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code, were as
follows:

Long positions:

Htn & #

EEnkozER

RZZE—+FRA=TH KEHLHBE
&I 352 IFARRATRFZBMAM
A8t FARBIRE T RIBAR AR E S
RFFEWM R REFRARAHAM
A (F & RCES LB IS XV &)
ERITRAR ZESEMT

BE:

Number of shares held

BREE
Approximate
Personal Family Corporate Trustee percentage of
interest interest interest interest Total  shareholding
BREMSN
Name of Directors ] AR FBER DEER R AER G Aot
Mr. Vincent CHOW Wing Shing kA 4 - - - 136,271,595" 136,271,595 20.13
Dr. Gerald CHOW King Sing B 24 19,711,680 70,3987 56,244,316 - 76,026,394 11.23
Mr. Winston CHOW Wun Sing &7 %6 4 28,681,104 52,800 14,244,316” 32,616,000 75,594,220 11.17
Dr. CHAN Bing Fun RRBEE 1,320,000 - - - 1,320,000 0.20

Please refer to the explanatory notes in the section headed “Substantial
Shareholders’ and Other Persons’ Interests in Shares and Underlying
Shares”.

Save as disclosed above, as at 30 June 2017, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AELESEEHRBAERRAA

BLE[TBRRRAMALRR G RIGE
Ripz#z | — B2 BT AFFE

BEXBESN  R-E—EEAAZTE
SEFUBNAQTLHE AR EE
B9 - BB St % B R A BB
5 TG 1) S 352 W A T AR
1R 48 4 = B 0 A2 R 22 AL SR
2RISR -

EEREROUES 2ER

ADBRPAREARERER FTENES
FEBEBZEBRFHFRAEARLDA
Bt sk iE ox i B ak 2 A SR ETRE
IR ERERN + AR R e E AP B
RARHEEFAREMEMEAERE
SAFHEM -
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2017, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Long positions:

Htn & #

FERREEMATRARGREBERSGZ
s

R-ZB—+EXA=10  BE(BEH RS
EIEAINE 33615 ARAABTFREZER
ZMREEANEEARANB D EITRAALZ
BT

BaE:

Approximate

Number of percentage of
Name Capacity shares held shareholding
FRERD
2 g4 BER#E Aok
Everwin Company Limited Beneficial Owner 120,000,000 17.73
EEFAA
The Capital Group Companies, Inc. Interest of Controlled Corporations 67,548,853 9.98
St NI
Happy Inc. Beneficial Owner 66,000,000 9.75
EEFAA
Speed Star Holdings Limited Beneficial Owner and Interest 56,244,316 8.31
of Controlled Corporation
ERFAARREH AR 2 #a
Schroders Plc Investment Manager 54,269,447 8.02
REEEA
Happy Family Limited Beneficial Owner 53,909,932" 7.96
RERERR AT EEFAA
Notes: st -

136,271,595 shares in the Company were held by a discretionary trust of
which Mr. Vincent CHOW Wing Shing was the beneficiary. The trustee of
the trust was Cititrust (Cayman) Limited, which held the interests in the
Company through the following companies:

Name of companies
NE]E

Everwin Company Limited
Golden Court Limited

Accordingly, Cititrust (Cayman) Limited was deemed to have interests in
the 136,271,595 shares. Mr. Vincent CHOW Wing Shing was deemed to
have interests in the 136,271,595 shares in the Company.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AELESEEHRBAERRAA

(1) —H2REFFHEARRF136,271,595 K
BBim - AXKEERZERZZHZA T
Cititrust (Cayman) Limited A% E5E 2 155
A EERTHARHEANRZEE

No. of shares held
FHREA

120,000,000
16,271,595

B+ Cititrust (Cayman) Limited #4% 4
5 136,271,595 B Ak (0 i 25 o AKX 5T A 1
BEEAARRNT 136,271,595 XM HER -
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes: (continued)

(2)

70,398 shares and 52,800 shares in the Company were held by the
respective spouse of Dr. Gerald CHOW King Sing and Mr. Winston CHOW
Wun Sing.

42,000,000 shares in the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

14,244,316 shares in the Company were held by Eimoling Company
Limited, in which Speed Star Holdings Limited and Mr. Winston CHOW
Wun Sing owned 44.5% of the equity interest respectively.

32,616,000 shares in the Company were held by CWS Holdings Limited,
a company beneficially owned by a discretionary trust of which Mr. Winston
CHOW Waun Sing was the founder and one of the beneficiaries.
The trustee of the trust was UBS TC (Jersey) Ltd. and, accordingly, it was
deemed to have interests in the 32,616,000 shares in the Company.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were deemed
to have interests in the 56,314,714 shares and 75,955,996 shares in the
Company respectively. Mr. Winston CHOW Wun Sing and his spouse were
deemed to have interests in the 46,913,116 shares and 75,541,420 shares
in the Company respectively.

The Capital Group Companies, Inc. through its subsidiaries, namely
Capital Guardian Trust Company, Capital International Limited, Capital
International Sarl and Capital Research and Management Company held
1,514,300 shares, 79,072 shares, 8,440,081 shares, and 57,515,400
shares in the Company respectively, and was accordingly deemed to be
interested in the respective shares held by the aforesaid companies.

Schroders Plc through its subsidiaries, namely Schroder Investment
Management Limited, Schroder Investment Management (Singapore)
Limited and Schroder Investment Management (Hong Kong) Limited
held 2,852,000 shares, 29,249,000 shares and 22,168,447 shares in the
Company respectively, and was accordingly deemed to be interested in
the respective shares held by the aforesaid companies.

53,909,932 shares in the Company were held by Happy Family Limited,
in which the late Mr. CHOW Kwen Ling, a director of the Company who
passed away on 27 May 2017, had a 20% equity interest.

Save as disclosed above, as at 30 June 2017, no person, other than the
Directors of the Company whose interests are set out in the section
headed “Directors’ Interests in Shares” above, had registered an interest
or short position in the shares or underlying shares of the Company that
was required to be recorded pursuant to section 336 of the SFO.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AELESEEHRBAERRAA

o

Htn & #

FERRRAMATRRORBERS 2
i (&)

Wizt - (&)

(2) AR EERAAKEESB ZREBD R
BARRE 70,398 1% K 52,800 i {n ©

Speed Star Holdings Limited$ & A& 2 7]
42,000,000 B 7+ 3% 22 @) FE AR B A
RERBEZER -

Eimoling Company Limited# & & 2 7
14,244,316 1% f% {7 + Speed Star Holdings
Limited 2 B &t (X & &£ D 5l B % A Al
44.5% 2 IRAHE R -

CWS Holdings Limited ## & & 2 &
32,616,000 &0 - Z AR B —EHE2EE
AEREE  BAREERZETINIA
REF—FZZEA  UBS TC (Jersey) Ltd. &
ZERZETA BB EAEEALR
32,616,000 B AR #EES o

At - AR BERERBH HIHEAES
ARA7]56,314,714 5% % 75,955,996 % i% 17
B AR TERERBO MR ARES
NN A)46,913,116 % I 75,541,420 I AZ {7
R o

The Capital Group Companies, Inc.
% i H [ B A 8] Capital Guardian Trust
Company ~ Capital International Limited
Capital International Sarl} Capital
Research and Management Company 7y
Al # B A 1 8E)1,514,3000% + 79,0725
8,440,081 i & 57,515,400 A A (7 + A 1t 4
BRBER DIRRIEEHA 2 RMOESR -

Schroders Plci® i H [ & 2 & Schroder
Investment Management Limited -
Schroder Investment Management
(Singapore) Limited } Schroder Investment
Management (Hong Kong) Limited 2 Bll#
B 78 A 712,852,000 fi - 29,249,000 fi &
22,168,447 & Lty - AL IR BIEHE Litt
NERBERAZRO S

RERFEA IR A 5454 A2 7] 53,909,932 %
B BEMARREBZAZSTEBEEEA
B20% Z R AN iR BR T —+FHA
“tH+BEHE -

fR EXREESN  R-T—LFAA=1TH "
FRAEIE SR 2 et | — S PT &
BREDZARAESTI  TEEMALR
ARARIBRHAAERDTECHEERE
(BHEMHEGRD)EIB6RAT LR
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OTHER INFORMATION

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.

Dividend

At the Company’s annual general meeting held on Thursday, 1 June
2017, the shareholders approved the final dividend of HK35.0 cents per
ordinary share for the year ended 31 December 2016 to be distributed
to shareholders whose names appeared on the register of members of
the Company on Friday, 9 June 2017.

The Board has declared an interim dividend of HK9.0 cents (2016:
HK8.0 cents) per ordinary share for the six months ended 30 June
2017 payable to shareholders whose names appear on the register of
members of the Company on Friday, 15 September 2017. The dividend
will be paid on Friday, 22 September 2017.

Closure of Register of Members

The register of members of the Company will be closed from Wednesday,
13 September 2017 to Friday, 15 September 2017, both days inclusive,
during such period no transfer of shares will be registered. To ensure the
entitlement to the interim dividend, shareholders are reminded to lodge
their transfer documents accompanied by the relevant share certificates
with the Company’s branch share registrars, Tricor Tengis Limited at Level
22, Hopewell Centre, 183 Queen’s Road East, Hong Kong not later than
4:30 p.m. on Tuesday, 12 September 2017.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 29 August 2017
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