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Global Tech (Holdings) Limited

Second Interim Report 2017

CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the nine months ended 30 June 2017

HRGEREEREME2EKER

BE_FT—+tFNNA=1THINEA

For the nine months ended
30 June
BZEXA=1+HILA@EA

2017 2016

(Unaudited) (Unaudited)

Notes HK$'000 HK$'000

—E—tF —E—RF

(REERZ) (REEZ)

Bt o BT T BT

Revenue Wz 4 63,257 76,635
Cost of sales HE KA (45,075) (56,005)
Gross profit EF 18,182 20,630
Other revenue H b U 25 5 516 459
Selling and distribution expenses HERSHEYH (2) (23)
Administrative expenses TH X (43,282) (36,531)
Other operating expenses H & b (614) (44)
Finance costs BB AR (106) (96)
Loss before taxation Br R AT E 18 6 (25,306) (15,605)
Taxation H1E 7 (14) -
Loss for the period HAER (25,320) (15,605)



CONDENSED CONSOLIDATED STATEMENT

ERER (ZR) BRAF

“EEFEDRPHRE

HRGEREEREME2EKER

OF PROFIT OR LOSS AND OTHER (#%&)
COMPREHENSIVE INCOME (continued)
For the nine months ended 30 June 2017 BE—_FT—+FH="1THINEH
For the nine months ended
30 June
BEASA=+HLAER
2017 2016
(Unaudited) (Unaudited)
Notes HK$'000 HK$'000
—E—+F —TRF
(REEZX) (REEZ)
[t &% BT T BT T
Other comprehensive income Htb2EBA
Item that may be reclassified HETREN78Z
subsequently to profit or loss: B#@mZHEE:
Exchange differences on translating &GN %7~
foreign operations ME N =R 84 66
Other comprehensive income for HAHEMEEUA > HIBRFIE
the period, net of tax 84 66
Total comprehensive loss for the HIR2EEEZLE
period (25,236) (15,539)
Loss for the period attributable to &N T EE AEEHAER
owners of the Company (25,320) (15,605)
Total comprehensive loss for the ZAQREEABGEHR
period attributable to owners of ZEEEHELE
the Company (25,236) (15,539)
Loss per share attributable to ARREEAELEEBRER
owners of the Company
Basic and diluted (HK cents) BEARREE OB 8 (0.421) (0.278)

The accompanying notes form an integral part of these

condensed consolidated financial stateme
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Global Tech (Holdings) Limited

Second Interim Report 2017

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 June 2017

RS M BRR K

R-ZFE—+tFH="+H

At At
30 June 30 September
2017 2016
(Unaudited) (Audited)
Notes HK$'000 HK$'000
R-ZZE—tF RZZT—RF
ANB=+H HA=+H
(REER) (&%)
Mt i BT T BT T
Non-current assets FRBEE
Property, plant and equipment M B KRR 10 324,521 3,343
Available-for-sale financial assets At ESREE 5,950 5,950
330,471 9,293
Current assets RBEE
Inventories FE 1,604 1,432
Trade receivables FEWE 5 B8R 3K 11 1,166 1,137
Prepayments, deposits and other BRFE -RE Rk
receivables H At JE 5K IR 8,220 8,415
Financial assets at fair value through #8185 A A FEE
profit or loss FIBRZ R EE 202 204
Tax recoverable A] Uy Bl B 18 126 -
Pledged time deposits B E HEHR 5,072 5,044
Cash and bank balances Re RRITHES 95,503 52,923
111,893 69,155
Current liabilities nREEE
Trade payables FETE 5 R 12 368 2,622
Accrued charges and other payables Bzt 2 F & E ith &~ 5508 13 37,353 23,397
Bank borrowings RITEE 4,500 4,500
Loan from the immediate holding BEEERARER
company 14 - 50,000
42,221 80,519




CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

At 30 June 2017

ERER (ZR) BRAF

“EEFEDRPHRE

EBHGSHBERRE (&)

R-ZFE—+tFH="+H

At At
30 June 30 September
2017 2016
(Unaudited) (Audited)
Notes HK$'000 HK$'000
R-ZZE—tF RIZE—REF
ANA=+H AA=+H
(REER) (&%)
Bt 2% BT T BT
Net current assets/(liabilities) REBEE/(8E)FHE 69,672 (11,364)
Total assets less current liabilities ZAEERAHERE 400,143 (2,071)
Non-current liability FREBEE
Deferred tax liabilities RIETRIEEE 527 -
Net assets/(liabilities) BE /(8638 399,616 (2,071)
Equity =
Capital and reserves attributable to A A R A A B E R R#E
owners of the Company
Share capital &% A 15 77,489 51,659
Reserves & 322,127 (53,730)
Total equity R 399,616 (2,071)

The accompanying notes form an integral part of these
condensed consolidated financial statements.
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Global Tech (Holdings) Limited
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CONDENSED CONSOLIDATED STATEMENT OF G ERE2E R
CHANGES IN EQUITY
For the nine months ended 30 June 2017 BE-_FE—+FH=1THILNEHA
Capital  Exchange
Share Share Capital redemption difference Accumulated
capital  premium reserve reserve reserve losses Total
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
% EX
kx ROEE EARE BRERE ZERE  RHER aif
BEFr  BEFrn  EETrn  EETrn  EETr BT BT
At 1 October 2015 (Audited) ~ R=Z-FE+F—H
(BER) 51,659 457,804 2,450 160 5,841 (494,819) 23,095
Loss for the period HRER - - - - - (15605  (15,605)
ltem that may be reclassified ~ ER#HEENFEZE
subsequently to profit or loss: 8.2 B A :
Exchange differences on BERNEBZ
translating foreign operations ERZE - - - - 66 - 66
Total comprehensive income/(loss) HiRZEH A/ (BE)
for the period k] - - - - 66 (15605  (15,539)
At 30 June 2016 (Unaudited) H=F—XE
~A=TH
(REEH) 51659 457,804 2,450 160 5907  (510,424) 7,556
At 1 October 2016 (Audited) ~ R=F—-XEF+F—A
(§21%) 51,659 457,804 2,450 160 5974 (520,118)  (2,071)
Loss for the period HRER - - - - - (25,3200  (25,320)
ltem that may be reclassified ~ ERFEEHNHEZ
subsequently to profit or loss: Bz ZEH
Exchange differences on BEBINERZ
translating foreign operations ERZES - - - - 84 - 84
Total comprehensive income/(loss) EiRZEYA / (E#E)
for the period ag - - - - 84 (253200  (25,236)
Rights issue i 25830 413,278 - - - - 439,108
Share issuance expenses R ETRX - (12,185) - - - - (12,185)
At 30 June 2017 (Unaudited) H=-Z-+%&
AA=TH
(REER) 77,489 858,897 2,450 160 6,058  (545,438) 399,616




ERER (ZR) BRAF 7

“EEFEDRPHRE

CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

For the nine months ended 30 June 2017

HHRGFERERER
BE-F—tFANA=THLNEA

For the nine months ended

30 June
BEZEAA=T+THLAEA
2017 2016
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—+F —T—RF
(REER) (REEEZ)
BT T BT T
CASH FLOWS FROM INVESTING REXBCRERE
ACTIVITIES
Cash used in operations XGFERACE® (10,049) (5,965)
Tax refund REFIE - 20
Tax paid AN (46) -
Net cash used in operating activities WG R e R (10,095) (5,945)
CASH FLOWS FROM INVESTING REXBZRERE
ACTIVITIES
Purchase of property, plant and equipment BEE Y2 W= MR E (258) (1,286)
Net cash outflow on acquisition of asset WHEEEZRESRL F5E (323,898) -
Dividend received B U 2 2 3
Interest received B F B 38 10
Increase in pledged time deposits B K 7 F HAfF 5138 0 (28) (7)
Net cash used in investing activities KWEERFER RS F5E (324,144) (1,280)
CASH FLOWS FROM FINANCING METBH2HERE
ACTIVITIES
Proceeds from issue of ordinary shares BITE R Z TS R0E 439,108 -
Share issuance expenses RiDEITHEZ (12,185) -
Interest paid ERNFPS) (106) (96)
Repayment of loan from the immediate BETEREZERAA
holding company (50,000) -
Increase in loan from the immediate holding & #% # J& A 5 & FUE 0
company - 10,000
Increase in bank borrowings IRITEEE M 18,000 31,500
Repayments of bank borrowings BEERITEE (18,000) (31,500)
Net cash generated from financing activities B & EEEE 2R & /F5 376,817 9,904
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CONDENSED CONSOLIDATED STATEMENT OF HHSRERERER (8)

CASH FLOWS (continued)

For the nine months ended 30 June 2017 HEe—_E— Lt NA=1THILNEA

For the nine months ended
30 June
BZEXA=1+HILA@EA

2017 2016
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—LtF —E—RF
(REER) (REEEZ)
BT T BT T
Net increase in cash and REeRESEEYEMFE
cash equivalents 42,578 2,679
Cash and cash equivalents at the HAOzREeRESEEY
beginning of the period 52,923 14,298
Effect of foreign exchange rate changes E X% &) 2 &% 2 4
Cash and cash equivalents at the end of A ZHERIREEEY
the period 95,503 16,981
Analysis of the balances of cash and RERREEEWERDN
cash equivalents
Cash and bank balances B4 RIBITES 95,503 16,981




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the nine months ended 30 June 2017

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands on
9 December 1998 as an exempted company with limited
liability and its shares have a primary listing on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
and a secondary listing on Singapore Exchange Securities
Trading Limited (the “Singapore Exchange”).

The registered office of the Company is PO. Box 309,
Ugland House, George Town, Grand Cayman KY1-1104,
Cayman Islands and the principal place of business of the
Company is located at 15th Floor of Tower Il, Admiralty
Centre, No. 18 Harcourt Road, Hong Kong.

The principal activity of the Company is investment
holding. Its subsidiaries are principally engaged in trading
of telecommunications products, provision of repair
services for telecommunications products and investments
in financial assets.

The directors of the Company (the “Directors”) regard Road
Shine Developments Limited, a company incorporated in
the British Virgin Islands as the immediate holding company,
and FERZEBEBR 2R (CITIC Guoan Group*), a
company incorporated in the People’s Republic of China as
the ultimate holding company.

BASIS OF PREPARATION

The reporting period end date of the Group changed
from 30 September to 31 December to align the
Company’s financial year end with that of CITIC Guoan
Group*, the ultimate holding company of the Company.
Accordingly, the unaudited condensed consolidated
financial statements for the current period cover the nine
months period ended 30 June 2017. The corresponding
comparative amounts shown cover the nine months
period from 1 October 2015 to 30 June 2016.

*  For identification purpose only
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BASIS OF PREPARATION (continued)

The second interim report contains unaudited condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since 2016 annual financial
statements. The unaudited condensed consolidated
financial statements and notes thereon do not include
all of the information required for full set of financial
statements prepared in accordance with all applicable
Hong Kong Financial Reporting Standards (“HKFRSs"),
which is a collective term that includes all applicable
individual HKFRSs, Hong Kong Accounting Standards
("HKASs"”) and Interpretations (“Ints”) issued by the
Hong Kong Institute of Certified Public Accountants (the
"HKICPA") and accounting principles generally accepted
in Hong Kong.

The unaudited condensed consolidated financial
statements have been prepared in accordance with
HKAS 34 “Interim Financial Reporting” issued by the
HKICPA and the applicable disclosure requirements set
out in Appendix 16 of the Rules Governing the Listing
of Securities (the “Listing Rules”) on the Stock Exchange
and the Hong Kong Companies Ordinance.

mMBEE (&)

B R R A EERERS
BB HME BT 2 HPM T
WS ELEEERI S ZHE M
DESAN TRAESEE S —AF
O FE BT T 3R 2 113 LA SR 7 BEBUIR SR &
ERTEEREE - ARG BRI
B4R A B S 3R 3= R E T 330 R B Ay
BERBESEHMAR ([EHes
A ])Fh 2 @R BBEMKERE
R ([BEAFBREED]) maE
ERBRENT 2 2 AR BIEM
T EAUMSRE LR aERGER
AR ESYBHE LN FBE
EH ([EBE L) RRE ([
BUREALEARY @& -

AREECEREAMBHRRIIRIE
ARG AGEM 2 BH B ER
E34% [P B A5 3R | S B R P RE
FH EmRA (T EmARR) &R +7X
REBRBIGHHEI 2 @R BESRE
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SIGNIFICANT ACCOUNTING POLICIES

The measurement basis used in the preparation of these
unaudited condensed consolidated financial statements is
historical cost except for certain financial instruments that
are measured at fair value.

These unaudited condensed consolidated financial
statements should be read in conjunction with the
annual financial statements for the year ended 30
September 2016. The accounting policies and methods
of computation used in the preparation of these
unaudited condensed consolidated financial statements
are consistent with those used in the annual financial
statements for the year ended 30 September 2016 with
addition for the following new and amended standards
(collectively referred to as the “new and amended
HKFRSs"”) issued by the HKICPA, which have become
effective.

HKAS 1 (Amendments)  Disclosure Initiative
HKAS 16 and HKAS 38

(Amendments)

Clarification of Acceptable Methods of
Depreciation and Amortisation

HKAS 16 and HKAS 41
(Amendments)

Agriculture: Bearer Plants

HKAS 27 (Amendments)  Equity Method in Separate Financial
Statements
Annual Improvements to HKFRSs 2012-2014

Cycle

HKFRSs (Amendments)

HKFRS 10, HKFRS 12 and  Investment Entities: Applying the
HKAS 28 (Amendments)  Consolidation Exception

HKFRS 11 (Amendments) ~ Accounting for Acquisitions of Interests in
Joint Operations

HKFRS 14 Regulatory Deferral Accounts

The adoption of new and amended HKFRSs had
no material impact on the unaudited condensed
consolidated financial statements of the Group for the
current and prior accounting periods.

3.
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3. SIGNIFICANT ACCOUNTING POLICIES

(continued)

The Group has not early adopted the following new and
amended HKFRSs that have been issued but are not yet

effective:

HKAS 7
(Amendments)

HKAS 12
(Amendments)

HKAS 40
(Amendments)

HKFRSs
(Amendments)

HKFRS 9

HKFRS 10 and
HKAS 28 (2011)
(Amendments)

HKFRS 15

HKFRS 15
(Amendments)

HKFRS 16

HK (IFRIC) — Int 22

HK (IFRIC)-Int 23

Disclosure Initiative’

Recognition of Deferred Tax Assets
for Unrealised Losses'

Transfers of Investment Property?

Annual Improvements to HKFRSs
2014-2016 Cycle®

Financial Instruments?

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture*

Revenue from Contracts with
Customers?

Clarifications to HKFRS 15
Revenue from Contracts with
Customers?

Lease®

Foreign Currency Transactions and
Advance Consideration?

Uncertainty over Income Tax
Treatments®

! Effective for annual periods beginning on or after 1

January 2017.

2 Effective for annual periods beginning on or after 1

January 2018.

3 Effective for annual periods beginning on or after 1

January 2019.

4 Effective for annual periods beginning on or after a
date to be determined.

> Effective for annual period beginning on or after 1
January 2017 or 1 January 2018, as appropriate.

The Directors do not anticipate that the application
of other new and amended HKFRSs will have material
impact on the financial position and financial
performance of the Group.
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SEGMENT INFORMATION

For management purpose, the Group is principally
engaged in (i) trading of telecommunications products;
(ii) provision of repair services for telecommunications
products; and (iii) investments in financial assets.

The Group’s operating businesses are almost exclusively
with customers based in Hong Kong. Accordingly, no
segment analysis by geographical area of operations is
provided.

An analysis of the Group’s reportable segments for the
nine months ended 30 June 2017 and 2016 is as follows:

(a) Segment revenue and results

BAER (ZR) BRAR

CEFEDRPHRE

7 EBE

REBME ALEBMEBHE: ()E
AERES: (MREGEEAERR
B RS RAERE -

AEBEERBNEPET 2K
BEB B NEEWREHRRE
2iblE & DR D EE AT

BERBE T —+tER-_T—REX
H + ElthHI)EJ $E@ZE$&7}%
DI

(a) ZEBW KA

For the nine months ended 30 June 2017
BE-E-tEXA=tHLAER

Provision of
Trading of  repair services for
telecommunications telecommunications Investments in

products products financial assets  Consolidated
(Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
HK$'000 HK$'000 HKS$'000 HKS$'000

RUEERS
BERERES ERERBRE <SRBEERE G&
(REER) (REER) (REER) (REER)
BEFT BEFT ABEFT BEFT
Revenue Wigs 58,684 (2) 63,257
Segment results NEEE 6,221 - 6,600
Interest income FEWA 38
Finance costs AR (106)
Unallocated expenses KPEL (31,838)
Loss before taxation BRAEE (25,306)
Taxation B (14)
Loss for the period BrEE (25,320)

13
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4. SEGMENT INFORMATION (continued)

(@) Segment revenue and results (continued)

4.

DEER (&)
() PHMBREE (F)

For the nine months ended 30 June 2016
HE-S-R"EANAZTHIEAEA

Provision of
Trading of repair services for
telecommunications  telecommunications  Investments in

products products ~ financial assets  Consolidated
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000

REEE
ENEMES ENEMRE SHAEERZ e
(REER) (RBER) (REER)  (REER)
BEFT BEFT BETT BEFT
Revenue W 6,768 69,856 11 76,635
Segment results EEL 3,667 (3,503) 14 178
Interest income FEYA 11
Finance costs SR A (96)
Unallocated expenses AR (15,698)
Loss before taxation KR (15,605)
Taxation BB -
Loss for the period HNEE (15,605)

Revenue reported above represents revenue
generated from external customers. There are no
inter-segment sales for the nine months ended 30
June 2017 (2016: HK$ Nil).

Segment result represents the result generated
from each segment without allocation of central
administrative costs including directors’ salaries,
staff costs, legal and professional fees and taxation.
This is the measure reported to the chief operating
decision-makers for the purpose of resource
allocation and assessment of segment performance.

EXRWL MR NEPEE
Wit BE-B—LFAA=TAL
NEALES B ZHE (2T~
FERBIT) -

DERBIEASOBELEZEE I
WESEFRITERA  BREEH
T BINA EZREREXERRY
T8 W Ty 0 BL o3 BF B R M A 0
REMATBLERREZRZE
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4. SEGMENT INFORMATION (continued)
(b) Segment assets and liabilities

ERER (2R) SRAT 1 5

CEFEDRPHRE

4, ZEEH (#7)

(b) 7HEEREE

At 30 June 2017
“E-tERAZTA
Provision of
Trading of  repair services for
telecommunications  telecommunications Investments in

products products financial assets Consolidated
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HKS$'000 HK$000 HK$000 HK$'000

Rithe
EfERES EREREE SREERE 88
(REER) (RBEHR) (REER) (REER)
BETR BETR BETn BETR
Segment assets NHEE 6,997 11,774 3,336 2,107
Available-for-sale financial assets ~ ATHEHELBEE 5,950
Unallocated corporate assets AARAFEE 414,307
Consolidated total assets GRAELE 442,364
Seqment labilities HHak (631) (7.430) - (8,061)
Unallocated corporate liabilities KA EAFER (34,687)
Consolidated total liabilities AaEaE (42,748)
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4. SEGMENT INFORMATION (continued)

(b) Segment assets and liabilities (continued)

4. TEER (&)
(b) PHEEREM (&)

At 30 September 2016
ZE-RENA=TH
Provision of
Trading of repair services for
telecommunications ~ telecommunications Investments in
products products financial assets Consolidated
(Audited) (Audited) (Audited) (Audited)
HKS$ 000 HK$'000 HKS 000 HKS 000
REEE
ElEnES ENERRK tREERE e
(&z7) (#E%) (B%H%) (&z7)
BT EETT EETT BT
Seqment asses HHEE 7,128 12,263 3338 22,729
Available-forsale financial assets AT HESBAE 5,950
Unallocated corporate assets AABDFEE 49,769
Consolidated total assets RREERT 78,448
Seqment liabilities APEE (476) (8,465) - (8,941)
Unallocated corporate liabiities AR AFEE (71,578)
Consolidated total liabilties FRaRES (80,519)
For the purpose of monitoring segment performance FRESHE D BRI Ky B 0 & 2 ]
and allocating resources between segments: BWERM S
i) All assets are allocated to reportable segments ) FBEEESR E=2 w o
other than available-for-sale financial assets, oL ESREE -
tax recoverable and unallocated corporate A] Y Bl #5238 R 5 Bl A A
assets: and BERIIN &
i) All liabilities are allocated to reportable i) FBEAGBIEZERS

segments other than current tax liabilities,
deferred tax liabilities and unallocated
corporate liabilities.

BB MEBIEIR R AR R
MEABLEARDEAAEA
BRI o
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5. OTHER REVENUE 5. Hfttgz=

For the nine months ended

30 June

BEAA=1+HIEA@EA
2017 2016
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—tF —E-RF
(REEX) (REHEZ)
BT T BT T
Interest income IPSRON 38 1
Sundry income HEIF A 478 448
516 459

LOSS BEFORE TAXATION

Loss before taxation has been arrived at after charging/

(crediting):

B B A /&5 18

H

BREAEEC R (FEA) TR

For the nine months ended
30 June
BZEXA=1+HIELAEA

2017 2016
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—iHE —T—RF
(REER) (REEEZ)
BT T BT T
Cost of trading inventories sold EEEBSHTFEXAE 2,019 4,062
Employee benefit expenses (including EE®RAIZ H (BFEEEE)
directors’ emoluments) 25,926 21,329
Retirement benefit costs (including BRARBAAAR (BEEEZEIK
directors’ benefit costs) & FI A ) 1,015 923
Depreciation e 3,208 999
Bad debts written off* RIEBR M E 304 28
Loss on written off of property, plant s %  MENEE 2 EE*
and equipment* 121 10
Allowance for inventories FERE 27 255
Reversal of allowance for inventories 17 & # & # [0l (12) (21)
Written off of inventories FEMH 20 8
Impairment of trade receivables* FEUE 5 AR FORE 2 -
Impairment of other receivables* H b W SR IB R (B 180 -
Exchange gains, net* bE 5 Uk 2 ) F RE (7) 3)
* [tems included in other operating expenses. * HAHMEEE HZIER -
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7. TAXATION

7. BiE

For the nine months ended
30 June
BZEAA=1+HIEA@EA

2017 2016
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—+tF AN
(REBER) (REHEZ)
BT T BT
Current tax: B HA 18 :
Hong Kong Profits Tax EENEH - -
Deferred tax: IEFERLIE :
Current period charge BVERHIBR 14 -
14 -

Hong Kong Profits Tax is calculated at 16.5% on the
estimated assessable profits for both periods. Taxation
arising in other jurisdictions is calculated at the rates
prevailing in the relevant jurisdictions.

8. LOSS PER SHARE

The calculation of the basic loss per share is based
on the loss attributable to owners of the Company of
approximately HK$25,320,000 (2016: HK$15,605,000)

8. BRERE

BEMEHIIAMERME ARG Z
AR A 1R16.5% 2 T R FTH - W EH
fl ALARERE L 2 IR I IZ AR DA
RERITZHERAR

BE_T—tFRNA=1THILNLE
H 8RERNBEDNVREARGHEAS
AFEA5 B 18 49788 25,320,0007T ( —

and the weighted average number of 6,015,579,055 T — X4 B#15,605,0007T ) 51 E
(2016: 5,617,369,713) ordinary shares for the nine Mt EERERANBEREEA

months ended 30 June 2017 for the purposes of
calculating basic and diluted loss per share have been
adjusted and with the effect of the rights issue on
the basis of one rights share for every two existing
shares held on the record date at the subscription
price. of HK$0.170 per rights share with proceeds of
approximately HK$439,108,000 (before deducting
professional fees and other relevant expenses) received

B BRI -

(the "Rights Issue”) which completed on 11 May 2017.

The diluted loss per share for the nine months ended 30
June 2017 and 2016 was the same as basic loss per share
as there were no potential outstanding shares for the

periods.

PR E A BB AR -

% hn#E 15 286,015,579,055/% ( ==&
— N4 15,617,369, 7131 ) N ==&
—tFRAT+—BERTEBBEE
EMRIR AR D EE —RERRD 2
A AR (D B #0.1707T
ZRBEEITHR T
439,108,0007C (B FEEEZA LK E

BRIBELOAEE

AP EA I 8 7B 1 R R AT IR D - K
BE_T—tFR-_F—
“tHRILENEAZ BREEHEAS

NENRA



10.

11.

DIVIDEND

The Board does not recommend the payment of interim
dividend for the nine months ended 30 June 2017 (2016:
HK$ Nil).

PROPERTY, PLANT AND EQUIPMENT

During the nine months ended 30 June 2017, the Group
acquired property, plant and equipment at a cost of
approximately HK$258,000 (2016: HK$1,286,000),
and also acquired a property arising from acquisition
of a subsidiary at consideration of approximately
HK$324,249,000 (2016: HK$ Nil). Details of acquisition
of a property was set out in Note 16.

During the nine months ended 30 June 2017, the Group
had written off of property, plant and equipment with a
carrying amount of approximately HK$121,000 (2016:
HK$10,000).

TRADE RECEIVABLES

At the end of the reporting periods, the aging analysis of
the trade receivables is as follows:

10.

11.

ERER (ZR) BRAF

“EEFEDRPHRE

iR
EXeTERRBEE_T—LFX
A=tHALAEAZHBRE (=ZF
—RFBEETT)

ME- BERRKE
BHE-_Z—+tFAA=ZF+HLENLA
A AEBREDE BELKEZ
B AN 49 5 78 #5258,0000T ( =& — X
& B #1,286,0007T) 0 I B W —
M BARFPUWE —BWERELY
7B15324,249,0007C ( ZF—RF 1 8
BTIT) - WM E 2 FH BN M 5
16 ©

HE_Z—+tFA=ZTHILNA
A AEBEMBEZYE BE KX
HEREEELN ABK121,000L (—F
— N5 B%10,0000T) ©

EWE SRR
RBEBRR BWE SRR ZEREKRD
W

At At

30 June 30 September

2017 2016

(Unaudited) (Audited)

HK$'000 HK$'000

R-B—tHF RZFE-—RX

ANA=+H NA=+H

(REBER) (gezEz)

BT T BT T

Current BN HR 690 460
One to three months overdue AH—==10A 318 325

More than three months, but less than EEF =& 75 A H{E+ @A AR

twelve months overdue 158 59
Over twelve months overdue AE+ @A £ 139,305 139,563
140,471 140,407
Less: Impairment loss recognised B BRI EEE (139,305) (139,270)
1,166 1,137

Note:

The credit terms granted to the Group's customers vary and are
generally the results of negotiations between the Group and
individual customers.

izt -

BTIAEBEEPZBREAEE TR —R&
TIR LB R E R PRER 2 AER o

19



2 0 Global Tech (Holdings) Limited

Second Interim Report 2017

12.

13.

14.

TRADE PAYABLES

At the end of the reporting periods, the aging analysis of
the trade payables is as follows:

12. ENEZERR

RBEHR BNEZERRZEERD
Hranh

At At

30 June 30 September

2017 2016

(Unaudited) (Audited)

HK$'000 HK$'000

RZZE—1tF RZZT—RF

ANA=+8 NA=+H

(REEX) (gezEz)

BT T BT T

Current and within one month ENEA R — @ A R 357 2,611
One to three months overdue BH—Z==EA - -
Over three months overdue BEA= AL E 11 11
368 2,622

ACCRUED CHARGES AND OTHER
PAYABLES

At 30 June 2017, included in other payables is an amount
of approximately HK$25,372,000 (30 September 2016:
HK$12,022,000) due to Mr. SY Ethan, Timothy, a former
director of the Company. The amount is unsecured, non-
interest bearing and repayable on demand.

LOAN FROM THE IMMEDIATE HOLDING
COMPANY

At 30 September 2016, the loan from the immediate
holding company of HK$50,000,000 represents the loan
from the immediate holding company to a wholly-owned
subsidiary of the Company and is unsecured and non-
interest bearing. The loan was fully repaid during the nine
months ended 30 June 2017.

13. EstERAREMEN R

R-_ZE—+tFEA=+H 3 AH
tENRELSEMAIERARRES
HE B8 BE 5¢ A SR I 4978 #525,372,000
T(ZE—XFNLA=1+H: 5%
12,022,0007T) ° Z & B AEERITF &
BRERERIFERE-

14. EEEZRATER

R-ZE—XNENA=1+TH EEER
N AIE B M50,000,0007T1E B B
TR A RIMA QR E M B AR et
CEF ZERAEEEBERR S #
E-ET—+FRA=1THIL AR
M ZEREEIEE-



15.

16.

ERER (ZR) BRAF

“EEFEDRPHRE

SHARE CAPITAL 15. R
Number of
shares in
issue Share capital
HK$°000
ERITROHAE g Z<
BT T
Ordinary shares of HK$0.01 each FREEEE.0I T2 E B
Issued and fully paid: BEETRER:
At 1 October 2015, 30 June 2016 and R—_ZE—HF+H—H -
1 October 2016 —E-RERA=THERK
—E-RFt+HA—H 5,165,973,933 51,659
Rights issue (note a) AR (Mtata) 2,582,986,966 25,830
At 30 June 2017 R-ZE—+ExA=+H 7,748,960,899 77,489

Note:

(@ On 11 May 2017, the Company completed the Rights
Issue. A total number of 2,582,986,966 rights shares were
issued.

ACQUISITION OF ASSETS THROUGH
ACQUISITION OF A SUBSIDIARY

During the nine months ended 30 June 2017, the Group
acquired a property located in Hong Kong and its related
assets and liabilities for a total cash consideration of
approximately HK$323,898,000 (the “Acquisition”). The
Acquisition was completed by way of acquisition of the
entire equity interest in Eagle Faith Investments Limited
("Eagle Faith”). Details of the Acquisition were disclosed
in the Company’s announcements dated 26 January 2017
and 17 February 2017, and circular dated 3 March 2017.

Under HKFRS 3 Business Combination, the Acquisition
was accounted for as an acquisition of assets and
liabilities as Eagle Faith being acquired by the Group
does not constitute a business. The Group identified and
recognised the individual identifiable assets acquired
and liabilities assumed. The cost of the Acquisition was
allocated to the individual identifiable assets and liabilities
on the basis of their relative fair values at the date of
acquisition. Such a transaction does not give rise to
goodwill.

16.

GES

(@ M-Z—+FRA+—B ARQF
e AR HE I o 2L 35 972,582,986,966/%
HARE A -

EZRRENBARWBEE

HE_Z—+tFA=1THItILE
A AEEKRBE—BNRESZME
KiEAEERGE BBESRENA
75 #323,898,0007T ([WEEEIHE]) -
WEEEDNEBRBECREGRA
A ([EE]) 22T - KBS
Bz HBRARRBHA-T—+HF
—A-+RBER=ZE—+E-A++
Az RAENRAPAE-_T—tF=A
“HZBHEE-

REBBEBMBREEE =G KB
FHEEARRBEENAE FAK
B BEL TER —EEK K
S LIIRE GlPSE S VA | A
BEELREAZEAG WEEEKK
ENEEBYASRNEERAE &
ERRNWBEHEERZBE R FE
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16. ACQUISITION OF ASSETS THROUGH

17.

16. ZRRBEHEARWEEE

ACQUISITION OF A SUBSIDIARY (continued) (%&)
Details of the net assets acquired in respect of the FRWBESEHEMKE 2 EEFHEFS
Acquisition are summarised below: N
(Unaudited)
HK$'000
(REEZ)
BT T
Property, plant and equipment I EN e ] 324,249
Deposits and prepayments Re KB HKIE 92
Tax prepayment AR 80
Accrued charges et & A (10)
Shareholder loan BRRE R (137,627)
Deferred tax liabilities B IBEE (513)
186,271
Assignment of shareholder loan EERREX 137,627
323,898
Net cash outflow arising from the Acquisition: WIEEBEEL 7B E R F58
Total cash consideration paid ENREREEE 318,000
Transaction cost R 5 KA 5,898
323,898
MATERIAL RELATED PARTY 17. T EBEAETRS
TRANSACTIONS
Save as disclosed elsewhere in the unaudited condensed BRI AR EZERGENBERESE
consolidated financial statements, the Group had the BEEIN NEERBABUATEE
following material related party transactions during the FEANLTRS:

periods:



BAER (ZR) BRAR

CEFEDRPHRE

17. MATERIAL RELATED PARTY 17. T EBEAITXRSF (8)
TRANSACTIONS (continued)
Key management personnel compensation TEEEAENS
Compensation for key management personnel, including XNTFTEEEBABZME (BIERR
amount paid to the Directors, as disclosed, is as follows: BREXNTESZER)FBOT:
For the nine months ended
30 June
BEXA=+HILEAM@EA
2017 2016
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—tF ZT—RF
(REER) (REEEZ)
BT T BEMF T
Salaries and allowances He NERL 2,880 2,017
Contributions to retirement fund RIKE 27 23
2,907 2,040
18. OPERATING LEASE COMMITMENTS 18. REHERIE

The Group leases certain of its properties under operating
lease arrangements. Leases for properties are negotiated

for terms ranging from one to five years.

At the end of reporting periods, the Group had total
future minimum lease payments under non-cancellable

operating leases falling due as follows:

AEERBEEHELHEEETY
X MOEHEFHEERRET
R—FERFTZ-

RBEHR AEEREZE T HHEZ
Hl 2 NIRRT EMRN R Z &
BERERBEZEBRNAT:

At At

30 June 30 September

2017 2016

(Unaudited) (Audited)

HK$'000 HK$'000

R-ZZE—tF RIZE—RHF

A~AE=1+H NWA=+8

(REEER) (REZ)

BT T BT T

Within one year —FR 3,269 3,429
In the second to fifth years, inclusive F_FZF0hF (EEME

BEEA) 1,550 1,610

4,819 5,039
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19. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

Fair value of the Group's financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair
value at the end of each reporting period. The following
table gives information about how the fair values of
these financial assets are determined (in particular, the
valuation technique(s) and inputs used), as well as the
level of fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based

19.

EMTRZAVEETE

BREEMEEUAFEEFEZE
EEC-sREEZLAYEER

AEBEISHCMEER SRS BHRIZ
NEEEFE TREHEERER
FEEFEZHABRBEZIHREE
METZEeMEEZ A FEE
(EF RS2 P {6 A 2 (B 300 e 85 A K
B) UEBEAFEEFEMED
ZANFEEESR (BIRESER)Z

on the degree to which the inputs to the fair value Bx}o
measurements are observable.
Fair value at Fair value at Valuation
30 June 30 September Fair value  techniques
2017 2016 hierarchy and key inputs
R-ZE—tF RIZE—RF
ANA=+H NWA=+H A¥E®E B i &
ZAVEE ZNAFEE BR TEWAYE
HK$’000 HK$'000
BT T BT T
Financial assets
TREE
Financial assets at FVTPL
— Listed equity securities 202 204 Level 1 Quoted bid prices in
active markets
FREENAAFEEIE
ZEREE
— FTARAE 5 202 204 FE 1 BB T 5 2 WIE

During the nine months ended 30 June 2017, there were
no transfers between Level 1, 2 and 3 (2016: HK$ Nil).

Except the above financial assets that are measured at
fair value on a recurring basis, the Directors consider that
the carrying amounts of financial assets and financial
liabilities recognised in the condensed consolidated
financial statements approximate their fair values at the
end of the reporting period.

REE-_Z—+F~A=tHILNHA
A B8 F2R R EIF 2 B EeE
B(ZE—RF:BEZT) -

B bR B EENA R TEENE
ZEMEEN EERA NWEH
RERGEAVBRETER 2 EHE
ElMTBABERAEELAFEEM
%O



20. EVENTS AFTER THE END OF THE

REPORTING PERIOD

On 6 June 2017, the Board proposed to change the
English name of the Company from “Global Tech
(Holdings) Limited” to “Guoan International Limited”
and to adopt the Chinese name of "BIZEEAR A
A]" as the new dual foreign name of the Company in
place of its existing dual foreign name of “IREKEHZIZ
X B AR, The Chinese name of “IER}E B (3Z %)
BRRAF" currently used for identification purpose will
cease to be used once the change of company name
has become effective. The proposed change of company
name is subject to the approval of the shareholders at the
extraordinary general meeting of the Company to be held
on 18 August 2017.

ERER (ZR) BRAF

“EEFEDRPHRE

20. SKREHIREBEE

RZE—+tFENARNH EEoF
A A RAIEZTEA [ Global Tech
(Holdings) Limited ] ¥ 2 & [ Guoan
International Limited | - 37 £% 43 Fh X2
LB EZEBRERAR] BEARQT
MFEEIERE UK EEE
SN AT BRI AR AR
EFERAEBTEERE  RBARHA
BIFRC ATE [REEER (%) BRA
AT TBER - BBERRAIAE
BFEBR_ZE—+tFN\A+N\BET
ZARNRRERRIAE FESRER
oE ©
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MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

The Group announced on 2 June 2017 a change in the
financial year end date of the Company from 30 September to
31 December. This change is to align its financial year end date
with that adopted by its substantial shareholder, CITIC Guoan
Group* so as to facilitate the preparation of consolidated
financial statements of the Company and of CITIC Guoan
Group*. The Board considers that the change will benefit the
overall development of the Group. Accordingly, the Group’s
second unaudited interim results cover a 9-month period from
1 October 2016 to 30 June 2017.

The Company is currently a subsidiary of Road Shine
Developments Limited (“Road Shine”) which holds
approximately 53.218% of the total issued share capital of the
Company. Road Shine, through Guoan (HK) Holdings Limited,
is indirectly owned by CITIC Guoan Group*, a conglomerate in
the People’s Republic of China, headquartered in Beijing.

During the nine months ended 30 June 2017 (the “Period”),
the Group was principally engaged in the trading of
telecommunications products, provision of repair services for
telecommunications products, and investments in financial
assets. The Group is also exploring other investment or
business development opportunities to build new avenues of
revenue and earnings growth.

New Chapter of Development

As the Group’s development is being elevated to a new
platform, the Board proposed to change the name of the
Company to better identify it with CITIC Guoan Group*. As
announced on 6 June 2017, the Board proposed to change
the English name of the Company to “Guoan International
Limited” and to adopt the Chinese name of "Bl Z B[R AR
AA]" as the new dual foreign name of the Company. The
proposed change of the name of the Company is subject to
the approval of the shareholders at an extraordinary general
meeting scheduled to be held on 18 August 2017.

The proposed change of the name of the Company is a
reflection of the Group’s new chapter of development, and
will provide a fresh new corporate identity and image for the
Group.

*  For identification purpose only

EEENWR DN

EEOE

AEBR -_ZE—EFRNAZBARHMART]
ZHBFEEEERRANA=ZTHEESRR
T-A=1T-"H - UEHEEHEITBMRR
TEEZEEAERAR ([FEEZEH])
IRz M EEEERER -3 AT
BRAEARFRPEELER 2HFEMK
BR-EFGARULEETANNAEEDN
BREERR Bt AEEZE - RREEZ
THIXERRE T R"FTA-HEZ
T—tHFNA=THLENAEARE-

A2 7 B Bl ARoad Shine Developments
Limited ([Road Shine |) Z Kl B A7) &
FAARFEHITIRAETEL53.218% °
Road ShineHFRERLZSBEFERAEEZ (&
B)ERERAREERE - EELER
AREARAMBEGELESR BIR
i

BE_Z—tFXXA=THIEAEA ([FK
HEDA AEEZET2XBELANEER
EnBED REECEAEMRHE RS/
BERBEF AKENESRKEMRER
EBBREE URARARBIIERZ
FRIL o

BRWEE
BEAEEMNERENTAR BT
FEEWMARNRET UEAMHEREP(E
BLEE s EE - N - —+FNANH
AN I = =R = NN =<1 g
¥ 284 [ Guoan International Limited | » If
Rp AT (LB ER AR AAR
AMNHMEEINX LB - BEERRALHE
BAEBRRER_Z—+tFN\A+N\BEITZ
RIS EBBHE -

ERENRREBRBAEERRIBAN
RE USAEEEHREFINEESNHR
R

* EHEF



MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
New Chapter of Development (continued)

Following the completion of the Rights Issue, the Group has
repaid the major shareholder’s loan, thereby substantially
lowering the gearing ratio. With a healthy financial position,
as well as continued support from CITIC Guoan Group*, the
Group is now placed on a new foundation ready to forge
growth opportunities leading towards new business horizons.

Performance

The Hong Kong economy entered 2017 demonstrating
an improving trend in the first quarter. Management is
nevertheless vigilant to the downside risks amid the constraints
on domestic sector growth and as the global outlook is still
fraught with uncertainties.

Retail sales in Hong Kong recorded moderate growth after two
years of decline. The Hong Kong SAR Government noted that
the near-term outlook for the retail sector will hinge on the
recovery pace of inbound tourism as well as the resilience of
local consumption sentiment in the face of the United States’
interest rate upcycle and other external factors.

In these circumstances, the Group recorded a gross profit of
approximately HK$18.2 million during the Period (30 June
2016: HK$20.6 million), a decrease of 11.7% year on year.
Revenue for the Period declined 17.4% to approximately
HK$63.3 million (30 June 2016: HK$76.6 million), incurring a
net loss of approximately HK$25.3 million (30 June 2016: loss
of HK$15.6 million).

Revenue generated from the provision of repair services
during the Period fell 16.0% year on year to approximately
HK$58.7 million (30 June 2016: HK$69.9 million) reflecting
lower demand for smartphone upgrading and maintenance
services. This services provision segment continued to
provide a steady stream of recurrent income for the
Group, while complementing the trading business. Trading
of telecommunications products generated revenue of
approximately HK$4.6 million (30 June 2016: HK$6.8 million).

* For identification purpose only

BRIER (ZER) ERAF

“E-LFEDRPHEE

EEENWR DN (&)

BRFRE (&)
AEBTRERREEEARRER &
ERBLEAMAREEE AEEE AT/
BRI N EFR ERREENTES
o RARBRETZMEAR  HESLE
RS RAFOEHEE -

E 3

—ELFEF BERLEBEZRAND
SR MAMABIERZZIBR - 2RELET
MBS EREHNETHTITARS
REFEG -

EENTEHELBMFE THRROELE
EEE-BEFINTHRERAEL T
FE R HAT A EUR AR IR 18 B 2
& - DA KR FESE B AN B A AN EL S EF B8 3=

S48
=

g

FERBERT ANEBEAHMSSENLE
¥1,818B L (ZE—R"FAAA=+H &
#2,0638 ) R ERD11.7% - ANER
WHIRETRR17.4%E 86,3268 7T (=
T—XRNFENA=ZTH:BE766487T)
ANE R EEFENABE25328 T (=
E-RERNAZTH: EEBEK15618
JL) °

FF S BE M T AR e 1S BR 75 55 SR 48 AL -
REHEERFZWARFETEK16.0% =4
BHES 8e8B L (—E—ANFNA=Z+H:
75 #6,9868 L) - R D HEE HEKAA
K AEEREBENLEERE-
BAEME S0 I AEE WAL B 458
BT (ZE—RNENA=Z1+RH:E%e778
JT) °

* EHEE
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Financial Review

As at 30 June 2017, overall inventory remained at a relatively
low level of approximately HK$1.6 million (30 September
2016: HK$1.4 million).

As at 30 June 2017, a fixed deposit of approximately HK$5.1
million (30 September 2016: HK$5.0 million) was pledged to
secure banking facilities during the Period. The current ratio
was approximately 2.65 (30 September 2016: 0.86) while
the liquid ratio was approximately 2.61 (30 September 2016:
0.84).

The Group’s bank borrowings amounted to HK$4.5 million
(30 September 2016: HK$4.5 million) as at 30 June 2017. Its
gearing ratio, expressed as a percentage of total borrowings
over total assets, was 0.01% (30 September 2016: 69.5%).
The gearing ratio was significantly improved as the Group
has utilised the net proceeds of the Rights Issue to repay the
interest-free and unsecured loan of HK$336.2 million to Road
Shine, the major shareholder of the Company. The Group
currently maintains a healthy financial position.

Outlook

The Group has taken steps to strengthen its balance sheet
and internal resources during the Period. It is now ready to
seek diversified development in various markets and business
arenas. Drawing on the strengths and with the support of
CITIC Guoan Group*, the Group will particularly take note of
the business potential of the technology, trading and finance
sectors. Business developments will be pursued prudently upon
evaluation of the projects’ potential return against risks.

By market, the Group will seek to invest into the growth
cycle in Southeast Asia. The region has continued to be the
world leader in growth, and China’s Belt and Road initiative
is expected to stimulate Asian growth further by increasing
trade activity and infrastructure development. In addition to
lending new dynamism to the growth paths of Asian countries,
the scheme has the potential to reignite global growth. The
management believes that the outlook for the region will
remain robust despite some headwinds in the near term.

*  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Outlook (continued)

Major mobile phone vendors and network operators
have reported declining handset sales in Hong Kong due
to a reduced demand for new smartphones. The local
telecommunications market, being highly saturated and
competitive, will remain challenging. The Group will continue
to adopt a prudent strategy for this business, with low
inventory levels and stringent cost control.

The Group is now on a new, solid platform to seek
valuable business opportunities, to the long-term benefit of
shareholders. The Group will deploy resources to identify and
invest in new additions to its business portfolio which will
contribute to further value generation in future. The long-term
goal remains to build a framework for sustainable growth.

Hard work remains to translate these initiatives into a major
performance enhancement, but the Group is now much
better placed to drive long-term growth. The Board is working
towards realising the development goals progressively.

Currencies

The Group conducts its core business transactions mainly in
Hong Kong dollars, New Taiwan dollars and United States
dollars. The majority of the Group’s cash and bank balances
are also denominated in these three currencies. During
the nine months ended 30 June 2017, the Group did not
experience significant exposure to exchange rate and interest
rate fluctuations. As a result, the Group did not enter into any
material foreign exchange contracts, currency swaps or other
financial derivatives.

Contingent Liability

The Group did not have any significant contingent liability at
30 June 2017.

Employee Information

At 30 June 2017, the Group employed a workforce of 118 (30
June 2016: 111). Staff costs for the Period, including salaries,
bonuses, and allowances, were approximately HK$26.9 million
(30 June 2016: HK$22.3 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Employee Information (continued)

The Group will review and maintain a competitive
remuneration policy to attract, motivate and retain talents.
The remuneration packages mainly comprise salary payments,
group medical insurance plans and discretionary bonuses
awarded on a performance basis. The Group provides pension
schemes for employees as part of their staff benefits.

DIVIDEND

The Board does not recommend the payment of interim
dividend for the nine months ended 30 June 2017 (2016: HK$
Nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the nine months ended 30 June 2017.

DIRECTORS’ INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

At 30 June 2017, none of the Directors or chief executive of
the Company had any interests or short position in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (the “SFO")) as recorded in the register required to
be kept by the Company pursuant to section 352 of the SFO,
or which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model
Code").
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS DISCLOSEABLE UNDER
THE SECURITIES AND FUTURES ORDINANCE

At 30 June 2017, the register of substantial shareholders
maintained under section 336 of the SFO shows that the
following companies (not being Directors or chief executive of
the Company) had long positions of 5% or more in the shares
of the Company which fall to be disclosed to the Company
under Divisions 2 and 3 of Part XV of the SFO:
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Name of shareholder Capacity shares shareholding
BREE 5 3 5 B HiRE
i3 8 E @hastt
Road Shine Developments Limited Beneficial owner 4,123,816,337 53.218%
ExnEAA
Guoan (HK) Holdings Limited (Note) Interest of controlled 4,123,816,337 53.218%
corporation
Bl (B8 )ERER AR (Kat) A E R S
PEEZEEER AR Interest of controlled 4,123,816,337 53.218%

(CITIC Guoan Group*) (Note)
FERTEBAR AR (M)

corporation

A E S

Note: Road Shine Developments Limited is held as to 100% by Guoan
(HK) Holdings Limited, which in turn is held as to 100% by
CITIC Guoan Group*. Under the SFO, each of Guoan (HK)
Holdings Limited and CITIC Guoan Group* is deemed to be
interested in all the shares held by Road Shine Developments
Limited.

*  For identification purpose only

Save as disclosed above, no other person was recorded in the
register required to be kept under section 336 of the SFO as
having an interest or short position in the shares or underlying
shares of the Company as at 30 June 2017.

SHARE OPTION SCHEME

On 5 March 2015, a share option scheme (the “Option
Scheme”) was adopted by the shareholders of the Company.
No share option has been granted under the Option Scheme
since its adoption.
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DISCLOSURE OF INFORMATION ON
DIRECTORS

Since the publication of the latest interim report of the
Company for the six months ended 31 March 2017, there is
no other information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

CORPORATE GOVERNANCE

Compliance with Corporate Governance Code

Throughout the period of the nine months ended 30 June
2017, the Company has complied with the code provisions set
out in the Corporate Governance Code contained in Appendix
14 to the Listing Rules.

Model Code for Securities Transaction by Directors

The Company has adopted the Model Code set out in
Appendix 10 to the Listing Rules as the code of conduct for
dealing in securities of the Company by the Directors. Having
made specific enquiry, the Company has obtained confirmation
from all Directors that they have complied with the required
standards set out in the Model Code throughout the nine
months ended 30 June 2017.

Audit Committee Review

The Audit Committee has reviewed with the management
of the Company the accounting principles and practices
adopted by the Group, and discussed internal controls and
financial reporting matters including a review of the unaudited
condensed consolidated second interim results of the Group
for the nine months ended 30 June 2017.

On behalf of the Board
Global Tech (Holdings) Limited
DU Jun
Chairman

Hong Kong, 17 August 2017

As at the date of this Interim Report, the Board comprises
9 directors, of which 2 are executive directors, namely Mr.
HUANG Zhen Qian and Mr. SO Haw Herman, 4 are non-
executive directors, namely Mr. DU Jun, Mr. LI Xiang Yu, Mr.
CUI Ming Hong and Mr. YANG Li Ming and 3 are independent
non-executive directors, namely Mr. WONG Chun Man, Mr.
TSE Yung Hoi and Mr. NG Man Kung.
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GLOBAL TECH (HOLDINGS) LIMITED
REER(ZK)FRLA

15th Floor of Tower Il, Admiralty Centre,
No. 18 Harcourt Road, Hong Kong

BAREBERE 1SR BERL2E15E
Tel 5% (852) 3585 8700
Fax {§H: (852) 3585 8711
E-mail EE: info@iglobaltech.com
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