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REVIEW REPORT TO THE BOARD OF DIRECTORS

KPMG

REVIEW REPORT TO THE BOARD OF DIRECTORS
OF AMBER ENERGY LIMITED

(Incorporated in the Cayman Islands with [limited
liability)

INTRODUCTION

We have reviewed the interim financial report set out on
pages 7 to 40 which comprises the consolidated
statement of financial position of Amber Energy Limited
(the “Company”) as of 30 June 2017 and the related
consolidated statement of profit or loss, statement of
profit or loss and other comprehensive income and
statement of changes in equity and condensed
consolidated cash flow statement for the six month
period then ended and explanatory notes. The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the
preparation of an interim financial report to be in
compliance with the relevant provisions thereof and
International Accounting Standard 34, Interim financial
reporting, issued by the International Accounting
Standards Board. The directors are responsible for the
preparation and presentation of the interim financial
report in accordance with International Accounting
Standard 34.

Our responsibility is to form a conclusion, based on our
review, on the interim financial report and to report our
conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.

ABESFEZERRS

BN FRARASEEEZENRE

(RESHEEME LA ERLE])

EEEEMEBETR40E TEH NPV ERE -
RSB RERERALBRERAT(E
A NRZE—+ENAZTHANEZEEHBAR
MEEHZEZALENEAABENEELREE
mR GABERREMAZEKAR  RE#E
HEHRNEPLERESRERARTAK
T BEBMARIAARARFZSF LML
BT PHEEREVAKRRE ETHERAE
BGEXANEEReT Rl BEeRBANRES
FTERIFEMS PR BREINRERE -
EERERBERE S ERFEMRRELE
HwP BT BE®RE -

EENEIERBEESNENE MY BT
TRREBR UREBEEFHENRBHRRE
M BATERSER) WS RULAIINTIER
A% -  BEEMIUARENATHEME
ATAEREREEEERE -
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REVIEW REPORT TO THE BOARD OF DIRECTORS

HEETSZ2ERBS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410, Review
of interim financial information performed by the
independent auditor of the entity, issued by the Hong
Kong Institute of Certified Public Accountants. A review
of the interim financial report consists of making
enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less
in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would
become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express
an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 June 2017 is not prepared, in
all material respects, in accordance with International
Accounting Standard 34, Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

25 August 2017
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CONSOLIDATED S

For the six months ended 30 June 2017 (unaudited)
BE—FE—+tFNA=FHI AR CREFEZ)

Six months ended 30 June
BESNA=1+THIESEAR

2017

—e—t%

Note RMB’000
GGl AR®TR

5 148,673

(44,494)
(27,356)
(357)
(10,469)
(10,799)
(1,091)
(773)

53,334

293
(17,366)

6(i) (17,073)

7 900

6 37,161

8 (14,148)

Revenue W 2
Operating expenses HERX

Fuel consumption BRRLE R
Depreciation and amortisation e &
Repairs and maintenance HERRE
Personnel costs BT KA
Administrative expenses TEAXZ
Sales related taxes IHEMRBETIE
Other operating expenses EMgERx
Profit from operations BERFH
Finance income B A
Finance expenses MR

Net finance costs BF W5 PR AN 5 58
Other income H a4 A
Profit before taxation B Bt i ik F
Income tax Frig i

Profit for the period B P itz F

23,013

2016

RMB’000
ARBETT

129,325

INTERIM REPORT 2017 —Z&— t &R
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

| = 37
,?vT\/E\ Eﬁﬁ?fz

For the six months ended 30 June 2017 (unaudited)
BE-F—+FENA=FHIFNEAR(CREFEZ)

Note
B 5
Profit for the period B g itz F
Attributable to: TFALREN:
Equity shareholders of the RARHE R IRR
Company
Non-controlling interests FEIERER
Profit for the period B P itz F
Earnings per share SERER
Basic (RMB) ERXAR%ETT) 9(a)
Diluted (RMB) #wEARKT) 9(b)

The notes on pages 15 to 40 form part of these
unaudited interim financial statements.

AMBER ENERGY LIMITED %8RB R D F

2017
—F—tF

RMB’000
AREFTRE

23,013

Six months ended 30 June
BESNA=1+THIESEAR

2016
—E—RF
RMB’000
ARET T

30,502

30,629
(127)

30,502

0.067

0.067

F1E40E FTH N i AL EREE P HE
BHEk 22— o
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CONSOLIDATED §

For the six months ended 30 June 2017 (unaudited)
BE—FE—+tFNA=FHI AR CREFEZ)

Six months ended 30 June

BEAA=t+THLRER

2017 2016

—F—-tF —E-RF
Note RMB’000 RMB’000
P 3 ARETR AR¥ETT

Profit for the period HA o itk F 23,013 30,502

Other comprehensive income HiRHEMb2EU N (BRH
for the period (after tax and REMSERAEE):
reclassification adjustments):

ltems that may be reclassified HEAEHosEEEan
subsequently to profit or loss: BH :
Exchange differences on BMEFINF B AR B
translation of financial WMEMEREZ%
statements of overseas
subsidiaries 4,273)
Total comprehensive income HIRZ2EW N E3E
for the period 26,229
Attributable to: LTFALRELN:
Equity shareholders of the RATEERR
Company 26,356
Non-controlling interests JEIE RS (127)
Total comprehensive income - T N R
for the period 26,229
The notes on pages 15 to 40 form part of these F1SE40E FTH MY s RUL TR EF XM

unaudited interim financial statements. BHERz—&D -
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e IR AR OR &R

At 30 June 2017 (unaudited)

R-ZFE—+tENA=1HKEEFE)

At

30 June

2017

R-ZT—t%f
~A=+H

Note RMB’000
B 5 ARETR

Non-current assets

Property, plant and equipment

Lease prepayments

FRBEE
ME - BENREZE
BENEE

10 1,134,913
46,821

Deferred tax assets BEREFRTEE E 7,957
1,189,691
Current assets RBEE
Inventories FE 13,533
Trade and other receivables U E F K& E A58 11 43,301
Cash and cash equivalents HeERBREEEY 97,496
154,330
Current liabilities RBERE
Interest-bearing borrowings FFEEE 12 383,956
Trade and other payables FETE 5 & H M 3RI8 18 39,264
Current taxation B EA 7% 18 5,672
Shareholder’s loan BREER 14 116,789
545,681
Net current liabilities RBERETFE (391,351)
Total assets less current HEERRHAER
liabilities 798,340
Non-current liabilities ERHER
Interest-bearing borrowings FFEEE 12 267,000
Deferred revenue iR TE W %5 15 11,469
Deferred tax liabilities RERIBEE 17,945
296,414
NET ASSETS BEFE 501,926

AMBER ENERGY LIMITED %8RB R D F

At

31 December
2016
RZTE—XF
+=-A=+—8H
RMB’000
AR T T

1,161,922
47,489
7,739

1,217,150

13,588
62,303
120,682

196,473

413,659
58,015
5,453
120,367

597,494

306,500
10,464
14,664

331,628

484,501




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BRI

At 30 June 2017 (unaudited)
REZFE—+FNA=1THCREFEE)

At At

30 June 31 December

2017 2016

RIFT—LF PNy :S
NA=1H it

Note RMB’000 RMB’000
B & ARETR AR®EF T

40,149 40,149
461,232 443,764

501,381 483,913

545 588

CAPITAL AND RESERVES BXRGEE

Share capital &N

Reserves {1

Total equity attributable to AT EENSL
equity shareholders of the i
Company

Non-controlling interests EERER

TOTAL EQUITY B

501,926 484,501

Approved and authorised for issue by the Board of
Directors on 25 August 2017.

WEI Jun Yong
R
Director

EFE

The notes on pages 15 to 40 form part of these
unaudited interim financial statements.

REFER_T—+FN\ATHAHERE
RET % o

GU Gen Yong
AR K

Director

EFE

FISEA0HEHEME /UL EREEZTHY
BwERZ—FD °

INTERIM REPORT 2017 —Z&— t &R 11
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

n‘/-.l_\ *

For the six months ended 30 June 2017 (unaudited)

A on = G —

tFENA=FHIENER (REEE)

Attributable to equity shareholders of the Company

ARRERREEE
Statutory Non-
Share Share Capital Merger surplus  Translation Accumulated controlling
capital premium reserve reserve reserve reserve losses Subtotal interests  Total equity
EE
BE  ROEE AXEE  AUEE ZBEE  ERRR  2HEA it FERRER fL 35
Note RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
Wi ARBTR ARETr ARETT ARETT ARETR ARETR ARETR ARETRT ARETT AR®ET:R
Balance at 1 January 2016 RZF-"E-RA-AH
&k 40,149 114,863 24,189 306,883 40,860 (15,310) (42,711) 468,923 840 469,763
Changes in equity for the six months HZE=F—-~ExA=+AL
ended 30 June 2016: RERMELEE:
Profit for the period AR — = e, e o - 30,629 30,629 (127) 30,502
Other comprehensive income Hh2ERA = = = = = (4,273 = 4,279) - 4,273)
Total comprehensive income 2ERABE = = = = = (4,273 30,629 26,356 (127) 26,229
Dividends declared and paid in respect AEFEEERXMEHRE
of the previous years 16(i) i (11,620) 3 5 i i = (11,620) = (11,620)
Balance at 30 June 2016 and R-¥-REXA=+ER
1 July 2016 Zg-"ELA-BH
14 40,149 103,243 24,189 306,883 40,860 (19,583) (12,082) 483,659 73 484,372
Balance at 1 July 2016 RZ%-7EtA-BH
F1:4 40,149 103,243 24,189 306,883 40,860 (19,583) (12,082) 483,659 3 484,372
Changes in equity for the six months BE=F—7*&
ended 31 December 2016: +ZA=+-81t
~fER
MEREE:
Profit for the period HRER e - . = = = 11,074 11,074 (125) 10,949
Other comprehensive income Et2ERA = = = = = (10,820) = (10,820) = (10,820)
Total comprehensive income 2ERABE = = = = = (10,820) 11,074 254 (125) 129
Appropriation to reserves BERE = = = = 6,909 = (6,909) = = =
Balance at 31 December 2016 R-§-~E+-A=+-8
E] 40,149 103,243 24,189 306,883 47,769 (30,403 (7,917) 483,913 588 484,501

AMBER ENERGY LIMITED 3£ #i8¢

RERD A



CONSOLIDAT

For the six months ended 30 June 2017 (unaudited)
BE—FE—+tFNA=FHI AR CREFEZ)

Attributable to equity shareholders of the Company

FATRBRRES
(Accumulated
Statutory losses)/ Non-
Share Share Capital Merger surplus  Translation retained controlling
capital premium reserve reserve reserve reserve profits Subtotal interests  Total equity
EE (BitER)/
Bx  RHEE  EXRE AHEE  BRER ERfE  REERA Mt ERRER aEn
Note RMB'000 RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB’000

K AREFR  ARETR ARBTR ARBTR ARNTR ARETR ARETR ARETR ARNTR ARETR

Balance at 1 January 2017 R-%-t£-F-88
13 40,149 103,243 24,189 306,883 47,769 (30,403) (7,917) 483,913 484,501

Changes in equity for the six ~ BE-F-tEXA=T+AL
months ended 30 June 2017:  REAMBELEH:
Profit for the period BRET
Other comprehensive income E2ERA

Total comprehensive income 2ERALE

Dividends declared and paid in REETRRIAHRE

respect of the previous years 16/ii) (12,013) (12,013)
Balance at 30 June 2017 R-F-tERA=HAN
&8 40,149 91,230 24,189 306,883 47,769 (23,978) 15,139 501,381 501,926
The notes on pages 15 to 40 form part of these FISEZ40E FTE M AL EREEZP M
unaudited interim financial statements. BHRER 22— 8D °

INTERIM REPORT 2017 —Z&— t &R 1 &



CONDENSED CONSOLIDATED CASH FLOW STATEMENT
%- Hﬂ n‘/-]‘/\IEﬁ/)ILE’%%

For the six months ended 30 June 2017 (unaudited)
B2 —_FE—+FNNA=ZFHINEACREEZ)

Six months ended 30 June

BEXA=t+HLXER

2017 2016
—F-tE TR

RMB’000 ~ RMB'000
ARETR AREBETTT

Operating activities KEFEH
Cash generated from operations KEXEBEHMERE 77,918 45,926
Tax paid B BIR (10,866) (8,686)
Net cash generated from KETHMRREFE

operating activities 37,240
Investing activities BEED
Payment for the purchase of property, BEW¥ - MELREMRX

plant and equipment (13,563) (28,052)
Other cash flows arising from investing & EFHELNHEMIR S

activities M= 1,438 312
Net cash used in investing activities X Z;EE AR &8 (12,125) (27,740)
Financing activities RIEEE
Dividends paid to equity shareholders of 15 282 &) 4E 25 I 3 89 A% B,

the Company (12,013) (11,620)
Proceeds from borrowings BEMERIE 54,000 27,578
Repayments of borrowings EBEEREE (120,000) (35,000)
Other cash flows arising from financing & EBELEMEMIA S

activities mE 5,000
Net cash used in financing REESHFAREFE

activities (78,013) (14,042)
Net decrease in cash and cash He&RBeEEMRLFE

equivalents (23,086) (4,542)
Cash and cash equivalents at R—A—BMRERREH

1 January & 120,582 150,012
Cash and cash equivalents at RAAZE+HENRERR £

30 June %XED 145,470
The notes on pages 15 to 40 form part of these F152408 Fﬁﬁ[‘ﬁ AL ERKEZYP Y

unaudited interim financial statements. BwR2Z—2H
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

1

7R £

REPORTING ENTITY

Amber Energy Limited (‘the Company”) was
incorporated in the Cayman Islands as an
exempted company with limited liability on 8
September 2008 under the Companies Law, Cap
22 (Law 3 of 1961, as consolidated and revised)
of the Cayman Islands. The interim financial
report of the Company as at and for the six
months ended 30 June 2017 comprises the
Company and its subsidiaries (collectively referred
to as “the Group”). The principal activities of the
Group are the development, operation and
management of power plants.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited, including compliance with International
Accounting Standard (IAS) 34, Interim financial
reporting, issued by the International Accounting
Standards Board (IASB).

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2016 annual financial statements,
except for the accounting policy changes that are
expected to be reflected in the 2017 annual
financial statements. Details of any changes in
accounting policies are set out in note 3.

BRI BRE M

1 mEEmM
BRIHERARAR ((RRADRZZEZN
FAANBEREHEREREHEZX
W'J%QQ%@E?%(_TL/;\_QE%E%»;%
B RiEaREDAMKIREREE
BRAR e AARR_ZT—+tF~A=T
BRBZZBIEANEANTHRMBRE
BREARFREMB ARG EIRE
B AEBNTIEEBRER K&

NEBRERMR °

2 MmEEE

AP BEREDIZBRBERSRXSH
BRARERLMAANNERKERE
e BRNEEREEANEES ((H
BResElEEe)EANBEREE
A (TR & 5128 1) 53455k [+ HI 1 75 e
EIMRE

T BREDIRR T RFFEH
BRERMFANER ST BRER - H
BN -t FFEMBRRRR
MEBREERI - EABREAE
FRFBENMES -
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BASIS OF PREPARATION (Continued)

The interim financial report has been prepared on
the basis that the Group will continue to operate
throughout the next twelve months as a going
concern. The Group’s current liabilities exceeded
its current assets by RMB391,351,000 as at 30
June 2017. Based on future projection of the
Group’s profit and cash inflows from operations
and the anticipated ability of the Group to obtain
continued bank loans and financial support from
an intermediate parent company, Shanghai Pu-
Xing Energy Limited (“Puxing Energy”), to finance
its continuing operations for the next twelve
months ending 30 June 2018, management
believe that the Group has adequate resources to
continue in operational existence for the
foreseeable future.

The preparation of an interim financial report in
conformity with IAS 34 requires management to
make judgments, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates. Details of change
in accounting estimates applied to the interim
financial report are set out in note 4.

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group
since the 2016 annual financial statements. The
condensed consolidated interim financial
statements and notes thereon do not include all
of the information required for full set of financial
statements prepared in accordance with
International Financial Reporting Standards
(“IFRSs”).

AMBER ENERGY LIMITED %8RB R D F

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AS B 0P HA B 7 S Y AR

fm B EL 2 (8)
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HhER EREAGEVEREEAR
AEEBEZSAIMEERARE - WAHE
THERSEOHE  BHARREZ W
ERERAEEEEHTTIR - BHAR
PH B REN S ETEENFEEE
N

AR EHREHAEARSMEHRER
RSBUERFARE - IMERFEHTHA
“EANEFEMBRRARNEEY
BIRALXERICBERANENH RS
HIELRA o B AR & R BB A% R S EL P
AE N B R AR 15 B R B s e S R R ([
BB REER DR TEMBHRR
REBEWREER -



BASIS OF PREPARATION (Continued)

The interim financial report is unaudited, but has
been reviewed by KPMG in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed
by the independent auditor of the entity, issued by
the Hong Kong Institute of Certified Public
Accountants. KPMG'’s independent review report
to the board of directors is included on page 5
and 6.

The financial information relating to the financial
year ended 31 December 2016 that is included in
the interim financial report as comparative
information does not constitute the Company’s
statutory annual consolidated financial statements
for that financial year but is derived from those
financial statements. Statutory financial statements
for the year ended 31 December 2016 are
available from the Company’s registered office. The
independent auditor has expressed an unqualified
opinion on those financial statements in their report
dated 24 March 2017.

CHANGES IN ACCOUNTING POLICIES

The IASB has issued several amendments to
IFRSs that are first effective for the current
accounting period of the Group. None of these
developments has had a material effect on how
the Group’s results and financial position for the
current or prior periods have been prepared or
presented in this interim financial report.

The Group has not applied any new standard or
interpretation that is not yet effective for the
current accounting period.

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
S A% R BT B R S MY AT

RREEE)

FHM B RERCEZ  HEFTH S
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A RARE GEM#ERE R - BIAZE
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CHANGE IN ACCOUNTING ESTIMATES

The Group has determined to change the
depreciation method for certain of its property,
plant and equipment, primarily major generator
equipment, from “unit-of-production” method to
“straight-line” method effective from 1 January
2017.

The power plants of the Group are operated as
peak module power plants in Zhejiang Province,
the People’s Republic of China (“the PRC”) so that
they only generate power according to the
deployment of grid companies during peak hours.

Before the trial run of the “Dual Tariff Policy” on 1
January 2015, the Group’s annual estimated
power generation hours for each power plant of
the Group were relatively consistent with the
annual planned power generation hours approved
by relevant government authorities. The Group’s
operation revenue was directly related to the
actual power generation hours and varied
accordingly.

AMBER ENERGY LIMITED IEHEERERADF
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CHANGE IN ACCOUNTING ESTIMATES
(Continued)

With the implementation of “Dual Tariff Policy” on a
trial basis from 1 January 2015 following a
reduction of annual planned power generation
hours, the Group’s volume tariff revenue decreased
with the decrease of actual power generation
hours in 2015 and 2016. As compensation, the
Group received subsidy income in the form of
capacity tariff revenue from grid companies.
Considering the implementation of the “Dual Tariff
Policy” was on a trial basis and the significant
uncertainty around the sustainability of the policy in
the future, the Group did not revise the
depreciation method for major generator
equipment in 2015 and 2016. Instead, in
anticipation of the expected reduction in actual
power generation volume, an impairment loss on
the relevant property, plant and equipment of
RMB139,943,000 was recognised for the vyear
ended 31 December 2014.

In 2017, following the release of certain
government policy regulating the industry and
through ongoing internal assessment and
the communication with relevant government
authorities, the Group’s management considers
the uncertainty around the sustainability of the
“Dual Tariff Policy” has reduced to a sufficient
extent and expects the “Dual Tariff Policy” would
continue to be in place in 2017 and for the
foreseeable future. In the opinion of the directors,
the increased clarity over the “Dual Tariff Policy”
from 2017 constitutes a significant change in the
operating environment of the Group. To reflect the
depreciation of major generator equipment over its
estimated remaining useful lives in a more
systematic manner, the Group has changed the
depreciation method for major generator
equipment to “straight-line” method as of 1
January 2017.
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4 CHANGE IN ACCOUNTING ESTIMATES 4 EItETEESE)
(Continued)
The table below shows the details of estimated TRINTEERERHERT—F—
remaining production hours and estimated A—BZAIk 2 BB RIS EERE
remaining useful lives of those major generator ARFERTFISRERAEREE -
equipment before and after 1 January 2017:
After
1 January 2017
Before 1 January 2017 (straight-line
(unit-of-production method) method)
(hours) (years)
—T—t%
—E—tE—HA—HZH —B—BZ2#&
(TEEE) (E#®E)
(INEF) (%)
Estimated
Total remaining Estimated
production production remaining
Category hours hours useful lives
TR st ® R FE st ®ER
;=R MY ER EERH & A £ R
Major generator equipment 80,000-120,000 49,297-119,778 16—29
FERERE
As compared to the original “unit-of-production” HRI[IHEEVEHEEBRBEBE_T—
method and based on the actual power tEANAZTHALEANEANEREER
generation hours for the six months ended 30 g UERIZEN et At e
June 2017, the above change in accounting B HEEE-_TE—+tFNA=THIENE
estimates using the “straight-line” method has RO BERIEINELENHAR
increased the depreciation of property, plant and #17,922,0007T °

equipment by approximately RMB 17,922,000 for
the six months ended 30 June 2017.

AMBER ENERGY LIMITED %8RB R D F
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5 REVENUE AND SEGMENT REPORTING

(a)

Revenue

The principal activities of the Group are the
development, operation and management of
power plants.

Revenue comprises volume tariff revenue
and capacity tariff revenue.

Volume tariff revenue represents the sale of
electricity to power grid companies.

Capacity tariff revenue represents a subsidy
income from power grid companies, and is
calculated by the installed capacity of the
Group’s power plants multiply the capacity
tariff.

The amount of each significant category of
revenue recognised during the period is as
follows:

5 WHERkoEHRE

(a)

Volume tariff revenue
Capacity tariff revenue

0} @
fin oo

&
m

A

@
i

A

W 2

AREHEBEHARE  EER
ERER -

WHHEEEBEWANATEEEW
NN

RETERARKEERATNM
B BAEENEHOEES

ERUTREEAEBE -

REABRONSEZ RSB
SR

Six months ended 30 June
HBEAA=1+BHL~EAR

2017 2016
—E—tHf —E-RF
RMB’000 RMB’000
AR TR ARETF T
42,703 23,355
105,970 105,970
148,673 129,325

INTERIM REPORT 2017 —Z&— t &R



=22

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

1% B

5 REVENUE AND SEGMENT REPORTING
(Continued)

(b)

AMBER ENERGY LIMITED 3¥%3H

Segment reporting

The most senior executive management
have identified four operating segments,
which are the four power plants, namely:

° Amber (Anji) Gas Turbine Thermal
Power Co., Ltd. (“Anji Power Plant”);

o Zhejiang Amber De-Neng Natural Gas
Power Generation Co., Ltd. (“De-Neng
Power Plant”);

° Zhejiang Amber Jing-Xing Natural Gas
Power Generation Co., Ltd. (“Jing-Xing
Power Plant”); and

o Hangzhou Amber Blue Sky Natural Gas
Power Generation Co., Ltd. (“Blue Sky
Power Plant”).

The most senior executive management are
of the view that these four operating
segments contribute to the entire revenue of
the Group and should be aggregated to a
single reportable segment of the Group,
power segment, for financial reporting
purpose as they have similar economic
characteristics and are similar in respect of
nature of products, production processes,
the type of class of customers and the
regulatory environment.

Segment assets include all tangible,
intangible assets and current assets with the
exception of other corporate assets.
Segment liabilities include trade creditors
and accruals attributable to sales activities
of the power segment, shareholder’s loan,
and interest-bearing borrowings managed
directly by the power segment, with the
exception of corporate liabilities.
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ﬂeﬁ«‘ ﬁﬂlﬂ 3% s At

5 REVENUE AND SEGMENT REPORTING 5 WaRDIBWE#E)
(Continued)
(b) Segment reporting (Continued) (b) SEIE(E)
(i) Reportable segment revenue, () ZHDEWa - Ea B
profit or loss, assets and EREE
liabilities
Six months ended 30 June
BEAA=+BIE<EA
2017 2016
—ET—tF —E—RF
RMB’000 RMB’000
ARETX AR T T
Reportable segment revenue E & 148,673 129,325
Reportable segment profit 2% i ] 41,208 50,591
Reportable segment assets 2R BE 1,322,098 1,438,596
Reportable segment liabilities EWmoEAEE 810,192 955,704

The measure used for reporting
segment profit is “adjusted EBT” i.e.
“adjusted earnings before taxes”. To

BRETES|/YFEN 27
R B REBT] BN HA
ERBAIAF] - BE LR

arrive at adjusted EBT, the Group’s EEBT AEBeM AT ER
earnings are further adjusted for items ADE2IEE BINESEZ
not specifically attributed to the %(EWM@LA&HJ’@,%MB:}ZJL

segment, such as directors’ and
auditors’ remuneration and other head

EITHAN)E—-FTHER
)

office or corporate administration
costs.
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5 REVENUE AND SEGMENT REPORTING 5 WHEkDHBREE)
(Continued)
(b) Segment reporting (Continued) (b) SEI/E(E)
(i) Reconciliations of reportable (i) 27 56182 £k

segment profit or loss

Six months ended 30 June

BEXA=1+THLRER

2017 2016
—E—t& L BT
RMB’000 RMB’000
ARETT N S

Reportable segment profit b bpil 41,208 50,591
Unallocated head office and ROBCBE R

corporate expenses 3 (4,047) (5,950)
Consolidated profit before 4R 6 R TR = A

taxation 44,641

24 AMBER ENERGY LIMITED IEHEERERADF
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6 PROFIT BEFORE TAXATION 6 FRBADER
Profit before taxation is arrived at after charging/ BR & AT = A 5 30BR S (GEA) A TIHE &
(crediting): R
() Net finance costs (i) BMBREXFE

Six months ended 30 June

BESA=+HLRER

2017 2016
—FT—tH AN S
RMB’000 RMB’000
ARETR AR T T

Interest income F B WA (293) (312)
Finance income BRI A (293) (312)
Interest on interest-bearing AEEE BREEXR

borrowings, shareholder’s loan F & 17,190 17,332
Interest on convertible bonds ATEBESNE - 4,754

Total interest expense recognised R 18 25 #E R A FI B 5 X

in profit or loss R 22,086
Bank charges RITEM 26
Net foreign exchange loss SNVE B 18 )5 'R 34
Fnance Xpenees o e L I il
Net finance costs B R PR A R 21,834
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6 PROFIT BEFORE TAXATION (Continued) 6 KBRBAERNE)
(i) Other items (i) H#IEE

Six months ended 30 June

BEXA=1+THLRER

2017 2016
—E—t& L BT
RMB’000 RMB’000
ARETT N S

Depreciation e 26,688 8,949
Amortisation # 5 668 668

7 OTHER INCOME 7 Hftlg A

Six months ended 30 June

BEXA=+HLRER

2017 2016
—E—+tE —E—RF
RMB’000 RMB’000
AREFx AREF T

Government grants X T #4 Bh 900 293

=S AMBER ENERGY LIMITED %8RB R D F
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R 125 B8 2 9 25

8 INCOME TAX 8 FMEH
Income tax expense in the consolidated statement FEERREMEEKRARABFMEH
of profit or loss and other comprehensive income S
represents:

Six months ended 30 June

BESA=T+HL<EAR

2017 2016
—E—+tE T —REF
RMB’000 RMB’000
AREFTX ARETT

Current tax expense BPEA# IH R X

Provision for the PRC income tax B FT 1S B B 1 11,851

Under/(over) provision in respect of MNUEEERETE

prior years (FRRERE ) (329)

Deferred tax B IE

Origination and reversal of temporary £ i 2= 58 89 & 4 & # [0

differences 2,617
Total income tax expense in the mEBmREMEEKA

consolidated statement of profit or & AN EFT5 51 5 X 42 %8

loss and other comprehensive

income 14139

(@ Pursuant to the rules and regulations of the @ WRERSHESNHARER K&
Cayman lIslands, the Group is not subject to EBASNTRARSEEMEN -
any income tax in the Cayman Islands.

(o)  No provision for Hong Kong Profits Tax has ) BEZZT—LtFRA=TRHIEAE
been made for the subsidiaries located in A BREBHHNBARNEEY
Hong Kong as these subsidiaries did not MERNFHAOERTORS - I
have assessable profits subject to Hong EAEZENBRARGIREBFER
Kong Profits Tax for the six months ended BEEEZZE-—FA=tHL
30 June 2017 (six months ended 30 June ANER &) o
2016: Nil).
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8
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INCOME TAX (Continued)

©

The provision for PRC income tax is based
on the respective Corporate Income Tax
rates applicable to the subsidiaries located
in the PRC as determined in accordance
with the relevant income tax rules and
regulations of the PRC.

According to the Corporate Income Tax Law
of the People’s Republic of China, the
Group’s subsidiaries in the PRC are subject
to the unified tax rate of 25%.

The PRC Corporate Income Tax Law and its
relevant regulations impose a withholding tax
at 10%, unless reduced by a tax treaty or
arrangement, for dividend distributions out of
the PRC from earnings accumulated from 1
January 2008. Undistributed earnings
generated prior to 1 January 2008 are
exempted from such withholding tax. As at
30 June 2017, deferred tax liabilities of
RMB17,945,000 (31 December 2016:
RMB14,664,000) have been recognised in
connection with the withholding tax that
would be payable on the distribution of the
retained profits of the Group’s PRC
subsidiaries.

The Group has not recognised deferred tax
assets in respect of cumulated tax losses of
RMB2,296,000 (31 December 2016:
RMB2,161,000) for certain subsidiary as it is
not probable that future taxable profits will
be available against which the Group can
utilise the benefit therefrom.

AMBER ENERGY LIMITED %8RB R D F
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EARNINGS PER SHARE

(@) Basic earnings per share

The calculation of basic earnings per share
is based on the profit attributable to
ordinary equity shareholders of the
Company of RMB23,056,000 (six months
ended 30 June 2016: RMB30,629,000) and
the weighted average of 458,600,000
ordinary shares (six months ended 30 June
2016: 458,600,000) in issue during the six
months ended 30 June 2017.

(b) Diluted earnings per share

Diluted earnings per share was the same as
basic earnings per share for the six months
ended 30 June 2017 and 2016 as there
were no dilutive potential shares during the
period. The calculation of diluted earnings
per share for the six months ended 30 June
2016 does not assume the conversion of
convertible bonds because the conversion of
convertible bonds would be anti-dilutive.

10 PROPERTY, PLANT AND EQUIPMENT

Acquisitions

During the six months ended 30 June 2017, the
Group acquired items of machinery and
equipment with a cost of RMB6,164,000 in total
(B mentns encee: 80, June 2016
RMB23,698,000).

Changing in accounting estimates

The Group adjusted the depreciation method of
major generator equipment as of 1 January 2017
from “unit-of-production” method to “straight-line”
method, details of changes are set out in note 4
to the unaudited interim financial report for the six
months ended 30 June 2017.

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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TEBBRONEFTHE R
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BTE

(b) BEERT
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11 TRADE AND OTHER RECEIVABLES 11 BRESKHEAMRE

At At

30 June 31 December
2017 2016
RoB— -t SRS
ANAZ=1H el =
RMB’000 RMB’000
AREB TR AREFT

Trade receivables e B 5 5 IE 21,041 30,583
Value Added Tax recoverable within  — 4 A &) 7] K 30 1 (E 7

one year 18,106 26,650
Prepayments SEENE ] 3,059 2,705
Other receivables H {th B Y 5K T8 1,095 2,365

43,301 62,303

All of the trade and other receivables are FIERWES REMKRIBERATN —F
expected to be recovered within one year. Credit AKE - EF AR ERIOKREER -
term granted to power grid companies is 30
days.
At 30 June 2017, ageing analysis of trade RZE—+tFA=1TH0 AEEEK
receivables of the Group based on the invoice BB RBEEAHMNERROMNT

date is as follows:

At At

30 June 31 December
2017 2016
R-T—t 5 gy
;=R =l — A=+—H
RMB’000 RMB’000
ARETR ARETF T

Within 1 month —EAR 21,041 30,583

Sli@) AMBER ENERGY LIMITED %8RB R D F
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2

At

30 June
2017
R-FT—tEF
~A=+H
RMB’000
ARETT

24,000

20,000

INTEREST-BEARING BORROWINGS 12 FEEE
Current B #
Secured bank loans BEBIRITER
Unsecured loans from a related party £ 1 ¥ B B 77 & X
(note 17) (B 5E17)
Current portion of non-current JERNER B AR ITE R
secured bank loans B EA & o

Current portion of non-current
unsecured bank loans

Current portion of non-current
unsecured bank loans guaranteed
by a related party

Current portion of non-current
unsecured loans from a related
party (note 17)

JERN BRI AR 1T E Y
BV EA &8 5>

FR A 5 (R A JERD HA
EIRRIRITE AR EA
=5
JERDEREEIK B 5 B
KB HAE8 5 (BT 5E17)

Non-current

Secured bank loans

Unsecured bank loans

Unsecured bank loans guaranteed by
a related party

Unsecured loans from a related party
(note 17)

FEED HA
BEEBBRTER
EILIFRITE XK
B A B 5 R AR A AR R R
BITER
IR S BN
(M 3E17)

2,500

20,000

74,000

243,456

383,956

22,500

234,500

10,000

267,000

650,956

At

31 December
2016
RZT—XF
+=-A=+—H
RMB’000
ARETF T

38,000

20,000

22,500

71,500

261,659

413,659

25,000
10,000

271,500

306,500

720,159
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12 INTEREST-BEARING BORROWINGS 12 FTEEE#E)
(Continued)
()  The secured bank loans as at 30 June 2017 i) RZE—tF~NAZtTHHNEER
carried interest at rates ranging from 4.35% BITERRFENEN F4.35% F
to 4.90% (31 December 2016: 4.35% to SO EE e s i ) 2 et e
4.90%) per annum and were secured by the H:4.35% £4.90%) 5t 2 WA T
following assets: P EEEEIR
At At
30 June 31 December
2017 2016
R-FT— -t RS iaae:s
;R =l - — A=1+—H
RMB’000 RMB’000

AR® TR ARBTT

Carrying amounts of assets: BERMEE:
Property, plant and equipment W WERFZME 169,605 175,571
Lease prepayments S 9,650 9,877
(i)  Unsecured bank and other loans as at 30 i) MRZTE—tEFA=THHEER
June 2017 carried interest at rates ranging BITREMEREFNNEN T
from 3.92% to 4.90% (31 December 2016: 3.92%%4.90% (ZE—"F+_A
3.92% to 4.90%) per annum. =+—H:3.92%%4.90%) st & °
13 TRADE AND OTHER PAYABLES 13 BENESKHEMNKIEA
At At
30 June 31 December
2017 2016
RIT— Tt F NS
;L= — A=1+—H
RMB’000 RMB’000
AR TR AR®ET T
Trade payables e B B R IR 602 2,431
Non-trade payables and accrued FENIEE 5 R IE K FER
expenses 53 38,662 55,584

39,264 58,015
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13 TRADE AND OTHER PAYABLES (Continued) 13 BENESZREMFIEE)

An ageing analysis of trade payables of the Group AEBEENESRENRETOT :
is as follows:

At At

30 June 31 December
2017 2016
R-T—t 5 ESmaaes
aV:=Rd=l - — A=+—H
RMB’000 RMB’000
ARETR ARETF T

Within 3 months =REAR 446 900
Over 3 months but less than HBiE =18 AE LK@ A
6 months 3 87
Over 6 months but less than 1 year B/ NEAE DK —F 1,444
2,431
14 SHAREHOLDER’S LOAN 14 BRERE
At At
30 June 31 December
2017 2016

RIT— L5 QS iaas
ARl +— A=1—H
RMB’000 RMB’000
ARBTR ARBETT

Shareholder’s loan R E R 116,789 120,367
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15

S 2 % P R B S R B AR

SHAREHOLDER’S LOAN (Continued)

The shareholder’s loan is related to the previously
issued convertible bonds which were matured on
29 November 2016. Amber International
Investment Co., Ltd. (“Amber International”), the
bondholder and the immediate holding company
of the Company, had not exercised the
conversion option prior to the maturity date. The
Company also did not make any redemption upon
the maturity of the convertible bonds. The
bondholder gave the Company a written
confirmation dated 29 November 2016 that it
agreed to waive all its rights (if any), whether
contractual or otherwise, to bring any claim and/
or commence any proceedings against the
Company for any remedies and/or reliefs for any
breach of the conditions committed by the
Company in connection with the expiry of the
maturity date. The bondholder also provided the
Company another written confirmation that the
outstanding principal and interest payable of the
convertible bonds on the maturity date would
become repayable on demand by Amber
International, and interests on outstanding
principal would be charged at 2% per annum
after maturity date unless agreed otherwise
thereafter.

DEFERRED REVENUE

REER )

P 3R K B 5T A 3R 1T RO R) 8 (B 55 AR
B ZEBHEER_T—AF+—A=
THABEH® - ARABNESFFHAEANE
EERAR - RIABEBRKRERER AR (3
B DR BB Z AT RIT e -
AR BT 8 E 55 B BB IR R VB R AE
MR - ZEFFHEARZZT—RFT+
—AZTABRARABELERRER - &
TREMEESNIEMT MO FRA #E
MmE) MAERAREREBAE
i T & RAE ARG AR BV 1B R A AR R B 42
ERRER/ RRRERFR - AER
ERERE/ HBE - BEHEFEAER
ARBRTEMER A BEH R 2
HBERMNHREERS MM EKIZFEIA
HEREREE  BREERASKRNIH
BRIZFFR2%TE - BRIFHR =B W

E °

BT #78 BE

Government grants

5 3E UK 2=
At
30 June 31 December
2017 2016
R-ZT—tF P2
NAZ=1H R d=
RMB’000 RMB’000
ARETx AR T T
11,469 10,464

AMBER ENERGY LIMITED %8RB R D F




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
5 o A B A 3R A T

15 DEFERRED REVENUE (Continued) 15 EZLEW = &)
The government grants are recognised as income K JFF # B 7 L B P 722 2 B A AR B A S (B
over the periods necessarily to match them with HEERERRRREEES) AR NE
the related costs of assets constructed which they M AR AW A - BRERL G fEEZ
are intended to compensate over the periods and EEEMBITENLH —5 -

in the proportion in which depreciation on those
assets is charged.

16 DIVIDENDS 16 RE
() Dividends payable to equity (i) EAEZREPHBARRKRR

shareholders attributable to the
interim period

The directors of the Company do not ARRESWERZRBEE_Z
propose the payment of an interim dividend —tFXRNA=ZFTRHLEANEAANHE
for the six months ended 30 June 2017 (six BE(EE=ZZE—FAA=THL
months ended 30 June 2016: HKD: nil). NEAR BT &) o

(ii) Dividends payable to equity (i) AP HARARE O R E R RE
shareholders attributable to the mRELE-BREERE

previous financial year, approved and
paid during the interim period

Six months ended 30 June

BESA=+HLREAR

2017 2016
—F—tH i AN
RMB’000 RMB’000
AREB TR AR¥ETTT

Final dividend in respect of the REBEEZZT—+&FA
previous financial year, approved  =-+H F /N8 B #E &
and paid during the six months KRBT E—BKF
ended 30 June 2017, of € R E IR 2 & R%0.03
HKDO0.03 per share (six months BT (BEZZT—F
ended 30 June 2016: HKD0.03 ~ XA =+H 1L/ A

per share) A &#20.03% T) 11,620
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R KSR R S Y R

17 MATERIAL RELATED PARTY
TRANSACTIONS

The following is a summary of the material related
party transactions carried out by the Group with
the below related parties for the period:

Name of party

BB S BT

17 EXBEBAIRS

AT RAREEETHIEETRNERET
MEARBIRXZHME:

Relationship

Al &

Amber International
3% 30 B R
China Wanxiang Holding Co., Ltd.
(“Wanxiang Holding”)
FEERERERAR(EMZER]D
Puxing Energy
= ERee
Wanxiang Finance Co., Ltd. (“Wanxiang Finance”)

BRI BARRR(&RHMBE])

AMBER ENERGY LIMITED IEHEERERADF

Immediate holding company of the Company
ARG EEER AT

Ultimate controlling company of the Company

/N OB S 2oy SN

Intermediate parent company of the Company
RARIMHEER QR

Fellow subsidiary

EESGI=PNG



17 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(a)

Significant related party transactions
and balances with related parties

Particulars of significant transactions
between the Group and the above related
parties during the six months ended 30
June 2017 are as follows:

17 EXBBAIRSZ &)

(a) ERABHETHEXRABAERS

b 3] v

BE_T—t+FANA=THIERAE
A AEBEE PR TNERR

SEIFWT

Six months ended 30 June
BE-A=1+HIL<MEA

2017 2016
—F—tF ZE-RF
RMB’000 RMB’000
AR TR AR®EF T
Loans from RELTEREFHER
Wanxiang Finance BRI ® 25,000
Puxing Energy TE R =
Loans repaid to EEERFLUTEHES
Wanxiang Finance Mm% 5,000
Puxing Energy L2 Fae =
Unsecured bank loans LA T BB 5 R E
guaranteed by, net of WHRITER
release upon repayments C 30kR iE R BF AR R Y
ER
Wanxiang Holding & [ 15 IR (34,500) (30,000)
Interest expenses FIBHX
Wanxiang Finance EBmo% 89
Puxing Energy T2 B EE 5,849
Amber International IR 38 B B =
Settlement of commercial bills {5 {+ % LL T B Bk 5 3%
accepted by MO EEEE
Wanxiang Finance B R ®% 20,000
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

R A

=% B B A R B R

17 MATERIAL RELATED PARTY 17 EXRBEBAIXRZ(E)
TRANSACTIONS (Continued)
(a) Significant related party transactions (a) A AFETHEXBABAERS
and balances with related parties RE58R (&)
(Continued)
The balances arising from the significant R=ZE—+tF-A=1+H ~&E
transactions between the Group and its HHEBBMAINEARHMEENLE
related parties as at 30 June 2017 are as FRINT
follows:
At At
30 June 31 December
2017 2016
MRIFT— L F PNy
VR -l —— F=+—H
RMB’000 RMB’000
ARETR AR T T
Amber International: FRIAE R
— Shareholder’s loan — RERER 116,789 120,367
— Dividend payable — B E 11,326 11,326
— Interest payable — ERFE 1,288 205
129,403 131,898
Wanxiang Finance: S mE:
— Interest-bearing borrowings — FTEEE 20,000
— Interest payable — ERAE 10
20,010
Puxing Energy: T2 BE
— Interest-bearing borrowings — STREE 253,456 261,659
— Interest payable — ERAE 10,624 7,876
264,080 269,535

AMBER ENERGY LIMITED %8RB R D F




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
- REEGTHMBREM T

17 MATERIAL RELATED PARTY 17 EXRBEBAIRZ(E)
TRANSACTIONS (Continued)
(b) Key management personnel (b) EEEBEAESMNE

remunerations

Six months ended 30 June
BEESNA=1+HIESEA

2017 2016
—E—+t& —E—RF
RMB’000 RMB’000
AR Fx AR®EF T

Short-term employee benefits EEEBEA 2,819 1,535
Post-employment benefits BH B3 12 4@ 131 137

2,950 1,672

18 CAPITAL COMMITMENTS OUTSTANDING 18 AR HIBERE T EBENRENS
NOT PROVIDED FOR IN THE INTERIM BN ERE
FINANCIAL REPORT

At At

30 June 31 December
2017 2016
RIT— L5 Pl ayi:S
ANAZ=1TH et
RMB’000 RMB’000
AREB TR AR®ET T

Contracted for EHES 3,787 4169
Authorised but not contracted for EREEKRFTL 592 909

4,379 5,078
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R KSR R S Y R

19 OPERATING LEASE COMMITMENTS 19 KEHERIE

Non-cancellable operating lease rentals were NI HEEEHERSWNT :
payable as follows:

At At

30 June 31 December
2017 2016
RIT—tF NS
YR =l F— H=+—H
RMB’000 RMB’000
AREB TR AR®ET T

Less than 1 year DPR—F 922 513
Over 1 year but less than 5 years BE—FERIREF 1,633 770

&

2,555 1,283

40 AMBER ENERGY LIMITED IEHEERERADF



BUSINESS REVIEW

Installed Capacity

The Group is mainly engaged in the construction,
operation and management of natural gas-fired power
plants, and has four wholly-owned gas-fired power
plants in Zhejiang province, namely Zhejiang Amber
De-Neng Natural Gas Power Generation Co., Ltd. (#7/T
RINERERAREEERRAR) (“De-Neng Power Plant”),
Hangzhou Amber Blue Sky Natural Gas Power
Generation Co., Ltd. ((IMIEIHE X KARZEEAR A
A]) (“Blue Sky Power Plant”), Zhejiang Amber Jing-Xing
Natural Gas Power Generation Co., Ltd. (4T3t 3= &
KXARBEEARAT) (Uing-Xing Power Plant”) and
Amber (Anji) Gas Turbine Thermal Power Co., Ltd. (3%
\(RH)MEEEHFRAF) (“Anji Power Plant”). As at
30 June 2017, the aggregate installed capacity and the
attributable installed capacity of the above power
plants was approximately 457MW.

Production Volume

The production volume for the six months ended 30
June 2017 was 95,883Mwh, representing an increase
of 93.79% as compared with the corresponding period
of last year (six months ended 30 June 2016:
49,478Mwh). The economic growth recovery in Zhejiang
Province drove an increase in power consumption
demand in the whole province, therefore resulted in an
increase in the Group’s production volume in the first
half of 2017 as compared with the corresponding
period of last year. In order to facilitate the trial
implementation of the “Dual Tariff Policy”, the relevant
government authorities have organised the 2017
production plan for natural gas power generating units
based on the maximum demand within the power grid.
The planned generation hours for Blue Sky Power Plant
and De-Neng Power Plant under the Group in 2017
were 300 hours; and the planned generation hours for
Anji Power Plant in 2017 were 1,500 hours, while the
actual power generation hours for Jing-Xing Power
Plant (being a power plant for geographical survey) will
refer to Blue Sky Power Plant and De-Neng Power
Plant.

¥ 7% Bl B

RETE
AEEETBREURATAERBNERER
KeRER AEE2EHENBARNTT
EANKRRER BN TIRIABERATE
BERAR(EEEER]) - MNIEIAE X KA
RESERARANTEXER] IR RE
AARBEARLARTREER ) I (L
HFIREBRBEERAR(LZEETER]) - R=F
—tERNA=FTH L EREAERT S M
T R B X BASTMW ©

BE_ZT—+FNA=ZTHIENEAANEE=S
/#95,883Mwh * B & 4F [F] B 3 §193.79% (&, =
ZE—RFANAZTRHLIEANEAR £ 49,478Mwh) o
I ECEERERTHE2EAETRKLEAE
BAEE T +tF ¥ FREEREFRY
BREER - BARARITIMIHEBERE] - 18
BRASAE B R REREREELH -
—tFERARBEREBRETETE - £5EE
FIBEXRER EEEH _ZT—+FE:H21%
ERH A0 REER T —tFE
2| BRFEA1,500/0E c REERANIAE
MM AT  BERZREREBEL2REX -
EREMKRER °
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWED T

BUSINESS REVIEW (Continued)

Natural Gas Supply

The total natural gas supply for the six months ended
30 June 2017 was 21.72 million cubic meter (m?3),
representing an increase of 80.40% as compared with
the corresponding period of last year (six months
ended 30 June 2016: 12.04 million md).

Fuel Cost

Natural gas is the only source of fuel for the Group’s
power plants. The natural gas price is determined by
the Price Bureau of Zhejiang Province. For the period
from 1 January to 30 June 2017, natural gas price
(inclusive of VAT) offered by Zhejiang Province Natural
Gas Development Company (the sole natural gas
supplier of the Group) to the Group’s gas-fired power
plants was RMB2.31/m®. For the six months ended 30
June 2017, the fuel cost accounted for 29.93% of the
revenue, representing an increase of 10.56 percentage
points as compared to the corresponding period of last
year.

On-grid Tariff

On-grid tariff is determined by the Price Bureau of
Zhejiang Province after taking into account the types of
fuel, cost structure and operating profit of similar power
plants within the provincial grid.

According to the Notice Regarding the Trial
Implementation of Dual Tariff for Natural Gas Power
Generating Units in Zhejiang Province (BN & X 4
REBHRAFRNITMEHIEERBA)) issued by the Price
Bureau of Zhejiang Province, the trial dual tariff was
implemented since from 1 January 2015.

AMBER ENERGY LIMITED %8RB R D F

¥KOEEE)

KARMRE
HE-_T—+tFNA=ZTHLEARBEANXAR
HERE B21728 7 F K - BEF R HIE N
80.40% (B Z2=—ZE—R"FNA=THI/EA :
1,2048 37 77K) °

% S P N

AARARBAEERE Eﬁmuﬁ—kf%ﬂ)&ﬁ X R
REEBNIEVERETE - —+%—A
—HZENRNA=TH ' MIAXARFE AR (K
SEE—XRARHER AASEXRARES
AT E M & I ER R AREIRAARK2.31
T/ MK e BE—F—+tFA=1THIEK
A - BARHEK A G U 2529.93% » &R EF R
FF10.561E & > 2 -
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MANAGEMENT DISCUSSION AND ANALYSIS
BHE B W oA

BUSINESS REVIEW (Continued)

On-grid Tariff (Continued)

The on-grid tariff of Blue Sky Power Plant, De-Neng
Power Plant and Jing-Xing Power Plant under the
Group for the six months ended 30 June 2017 was
RMBO0.58/Kwh (inclusive of VAT), while the capacity
tariff was RMB470/Kw per annum (inclusive of VAT); the
on-grid tariff of Anji Power Plant under the Group was
RMBO0.52/Kwh (inclusive of VAT), while the capacity
tariff was RMB680/Kw per annum (inclusive of VAT).

FINANCIAL REVIEW

The revenue of the Group for the six months ended 30
June 2017 was approximately RMB148,673,000 (six
months ended 30 June 2016: RMB129,325,000),
representing an increase of 14.96% as compared with
the corresponding period of last year. The profit
attributable to equity shareholders of the Company for
the six months ended 30 June 2017 was approximately
RMB23,056,000 (six months ended 30 June 2016:
RMB30,629,000), representing a decrease of
approximately 24.72% as compared with the
corresponding period of last year. Basic earnings per
share amounted to RMBO0.050 for the six months
ended 30 June 2017 (six months ended 30 June
2016: RMBO0.067).

Revenue

Revenue of the Group for the six months ended 30
June 2017 amounted to RMB148,673,000, representing
an increase of 14.96% as compared with
RMB129,325,000 for the corresponding period of last
year. The increase in revenue was primarily due to the
increase in production volume of the Group in the first
half year of 2017.

(K OIEE &)

LTHEFE)
BE_ZT—tFNA=+HIEA~EA ~&EE
TEBEXRER EhERMNIREESHSLE
MEEEBEAARK0LST, FTRE - SiEHE
MABEEBEE2EARBIIOR,/TH: A%
ETEBLYTERSERLPEEAEARE
0527,/ TEE  SEERSTEEEAZFA
R#¥6807L,/ TR °

Bt %% 1B B8

$%I§I@I—? ’tﬂz/\ﬂ +E|_|_t/\1.ﬂz
WHHNBARB148673BT(BE_T—F
NA=THIEANEA : AR#12,93258 7T) »
BEFRHAEIMNI496% c HE T —+FN
A=+HL<EA ' &Q ﬁ%ﬁéﬂﬁiﬁg{a;ﬁﬁu
HEANRBE23056BIL(HE_ZE—RFNA
=i Ell s EE -AE?&%S,OGZQ{%E) BREF
BHIR L #24.72% - BE=ZT—+tF A=
+TRHIEANEANSRELRRBF A ARE0.050
TEE-Z—AFEFNAZTHIEAEA AR
#0.0677T) °

W 22

BT —+FXNAZTBHIEAREAR  AEE
ZWEAEANRKE14,867.38 T BEFEREW
AR#12,932.58 JTHE MN%I14.96% o YR 238 0N
FERHR-_ZE—LtF LI FAEERES
HEINFTER -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWED T

FINANCIAL REVIEW (Continued)

Operating Costs

For the six months ended 30 June 2017, the operating
costs of the Group were RMB95,339,000, representing
an increase of 50.99% as compared with
RMB63,143,000 for the corresponding period of last
year. Among which, depreciation and amortisation cost
increased by approximately RMB17,739,000 as
compared with the corresponding period of last year as
a result of the change of depreciation method, and the
increase in fuel cost and sales related taxes as
production volume increased.

Income Tax

According to the Corporate Income Tax Law of the
People’s Republic of China, the Group’s subsidiaries in
the PRC are subject to the unified tax rate of 25%. The
PRC corporate income tax provided for the six months
ended 30 June 2017 amounted to RMB14,148,000 (six
months ended 30 June 2016: RMB14,139,000).

The PRC Corporate Income Tax Law and its relevant
regulations impose a withholding tax at 10%, unless
reduced by a tax treaty or arrangement, for dividend
distributions out of the PRC from earnings
accumulated from 1 January 2008. Undistributed
earnings generated prior to 1 January 2008 are
exempted from such withholding tax. As at 30 June
2017, deferred tax liabilities of RMB17,945,000 (31
December 2016: RMB14,664,000) have been
recognised in connection with the withholding tax that
would be payable on the distribution of the retained
profits of the Group’s PRC subsidiaries.

No provision of income tax was made for the members

of the Group outside the PRC as the Group had no
assessable profits generated outside the PRC.

AMBER ENERGY LIMITED %8RB R D F
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MANAGEMENT DISCUSSION AND ANALYSIS
"'“IEJE"T 5200 #

FINANCIAL REVIEW (Continued)

Income Tax (Continued)

The Group has not recognised deferred tax assets in
respect of cumulated tax losses of RMB2,296,000 (31
December 2016: RMB2,161,000) for certain subsidiary
as it is not probable that future taxable profits will be
available against which the Group can utilise the
benefit therefrom.

Profit Attributable to Equity Shareholders of the
Company

For the six months ended 30 June 2017, profit
attributable to equity shareholders of the Company was
approximately RMB23,056,000 (six months ended 30
June 2016: RMB30,629,000), representing a decrease
of 24.72% as compared with the corresponding period
of last year. Such decrease of net profit was mainly
because that the Group changed the depreciation
method for major generator equipment from the original
“unit-of-production” method to “straight-line” method
since 1 January 2017, which has increased the
depreciation expenses of property, plant and
equipment by approximately RMB 17,922,000 for the
six months ended 30 June 2017 as compared with the
original “unit-of-production” method. Please refer to the
Company’s announcement dated 14 August 2017 for
further details.

Liquidity and Financial Resources

For the first half year of 2017, net cash generated from
operating activities was RMB67,052,000 (net cash
generated from the first half year of 2016:
RMB37,240,000), representing an increase of 80.05%
as compared with the corresponding period of last
year. The average aging of the Group’s receivables is
one month and in general, the tariff of the previous
month will be received in the current month and used
for the settlement of fuel purchases of the current
month. Customers of the Group had a good credit
record and there was no risk of collection in the past.

Bf 7 B B8 (#)

FR@EsE)

AR TARAIREE R R ERM &AL
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2 E—+tFNA=ZTHIEAEARA  ARF
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BRI ERRAARAEBRE S —tF—H—
Htﬂqigﬁﬁf%&{ﬁﬁﬁﬁéﬁim&ﬁrlf’ﬁ
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWED T

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources (Continued)

Net cash used in investment activities was
RMB12,125,000 (net cash used in the first half year of
2016: RMB27,740,000), mainly resulted from the
purchase of plant and machinery items for an
aggregate cost of RMB13,563,000.

Net cash wused in financing activities was
RMB78,013,000 (net cash used in the first half year of
2016: RMB14,042,000), which was primarily due to the
payment of dividend of RMB12,013,000 to equity
shareholders of the Company during the period under
review and the partial repayment of certain loans in
cash for an aggregate sum of RMB120,000,000.

As at 30 June 2017, the Group had a cash balance of
RMB97,496,000 (31 December 2016: RMB120,582,000),
which was used for working capital purpose. Cash was
generally placed with licensed banks as short-term
deposits.

As at 30 June 2017, the Group had net current
liabilities of RMB391,351,000 (31 December 2016:
RMB401,021,000). The net current liabilities slightly
decreased as compared with the end of last year.

The Group regularly monitors its liquidity positions and
projected liquidity requirements and its compliance with
lending covenants to ensure that it meets its short-term
and long-term liquidity requirements. The Group
maintains long-term satisfactory relationships with the
major banks. The Directors are confident that the
Group will be able to satisfy all conditions required by
banks in respect of borrowings and will have sufficient
cash to satisfy its working capital requirement in the
future.

AMBER ENERGY LIMITED %8RB R D F
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MANAGEMENT DISCUSSION AND ANALYSIS
| "'“IEJE"T Eﬁi“*ﬁ

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources (Continued)

The Group monitors its capital structure on the basis of
the gearing ratio. This ratio is calculated as net debt
divided by total capital. Net debt is calculated as total
debt (including all loans and borrowings as well as
long-term payables, as shown in the consolidated
statement of financial position) less cash and cash
equivalents. Total capital is calculated as equity
attributable to equity shareholders of the Company, as
shown in the consolidated statement of financial
position, plus net debt. As at 30 June 2017, the
gearing ratio was 57.21% (31 December 2016:
59.80%), representing a decrease of 2.59 percentage
points as compared with that of last year.

Foreign Exchange

The Group has placed short-term deposits with
licensed banks in Hong Kong Dollars, which will affect
the Group’s financial conditions as the exchange rate of
Hong Kong Dollars to Renminbi fluctuates. As most of
the Group’s operating expenses are mainly
denominated in Renminbi and our revenue is also
settled in Renminbi, the Group has not hedged the
risks of exchange rate fluctuations through any forward
contracts or borrowings.

Contingent Liabilities and Capital
Commitments

As at 30 June 2017, the Group had RMBS3,787,000 (31
December 2016: RMB4,169,000) of capital
commitments relating to the purchase and construction
of property, plant and equipment contracted but not
provided for in the interim financial report. The Group
had RMB592,000 (31 December 2016: RMB909,000) of
capital commitments authorised but not contracted for.
During the period under review, the Group had no
material contingent liabilities or off balance sheet
commitments.

Details of the capital commitment of the Group are set
out in note 18 to the unaudited interim financial report.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB W AT

PROSPECTS

Since the end of 2016, The Planning for Energy
Development during the 13th Five-Year Plan and 14
Energy Special Plan have been released successively,
which set a blueprint for current energy development
and reform of the PRC. Among which, actions such as
prioritising clean energy, strictly controlling the
development scale of coal power and optimizing the
layout of renewable energy have increased the
developing force and confidence for clean energy
industry.

Currently, the PRC is accelerating the optimization and
upgrading the industrial structure. And as one of the
top eight vigorously developed strategic emerging
industries, the new energy and clean energy is in the
wave of rapid development. At present, the PRC’s
energy structure is still dominated by coal and low-
carbon and clean natural gas has not yet been fully
utilized in the PRC. Natural gas energy consumption
only represents approximately 6% of nationwide primary
energy total consumption, 18 percentage points lower
than the worldwide average level. By 2020, the target
natural gas consumption proportion will amount to
more than 10% with wide development space.
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MANAGEMENT DISCUSSION AND ANALYSIS
BHE B W oA

PROSPECTS (Continued)

According to the information on production volume and
power consumption for the first half of 2017 released
by National Energy Administration, the energy
consumption in the PRC increased, and total national
power consumption was 2,950 billion Kwh,
representing an increase of 6.3% as compared with the
corresponding period of last year. The growth rate has
increased by 3.6 percentage points as compared to the
corresponding period of last year. The energy structure
has been further optimized and the proportion of coal
consumption decreased and the proportion of clean
energy consumption increased. In the first half of 2017,
the proportion of coal consumption was 59.8%,
representing a decrease of 0.6 percentage point as
compared with the corresponding period of last year,
and the total proportion of natural gas and non-fossil
energy consumption was 20%, representing an
increase of 0.3 percentage point as compared with the
end of last year.

In response to the above situation, the management of
the Company will continue to support and dedicate to
the development of clean energy. As a clean energy
supplier focusing on the provision of natural gas, the
Group will certainly benefit from the new energy policy
in the PRC and seek for development opportunities to
further the development of the Company’s new energy
business. The Group is confident in the future
development of the existing power plants and new or
acquisition projects of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEmED N

PROSPECTS (Continued)

Meanwhile, the shareholders and potential investors of
the Company should note that the Group will continue
to implement the “Dual Tariff Policy” for the power
plants under the Group in 2017. If there is any change
in the power generation policy, the Company will make
announcement(s) in due course as and when required
under applicable requirements of the Listing Rules
(as hereinafter defined). Moreover, according to the
2017 Unified Production Plan for Natural Gas Power
Generating Units Q017F X ARG FAK BT 2))
issued by Zhejiang Province Economic and Information
Commission, the planned generation hours for Blue
Sky Power Plant and De-Neng Power Plant under the
Group in 2017 will be 300 hours; and 1,500 hours for
Anji Power Plant, while the actual power generation
hours for Jing-Xing Power Plant (being a power plant
for geographical survey) in 2017 will refer to Blue Sky
Power Plant and De-Neng Power Plant.

In addition, the Group is well prepared for the
research, development and investment in the projects
in relation to gas-fired power generation, as well as
investigation and research on clean energy projects in
addition to natural gas. The Group will further increase
its reserves in projects for current and long term
development, and will expand its market share in clean
energy supply in the PRC.

The Group will continue to strengthen its human
resources and focus on the training of talents to build
a team with outstanding members. In addition, the
Group will continue to implement its comprehensive
budget management, upgrade its ability in plan
execution and budget control in order to further
enhance its management standard and secure stable
and sustainable development of the Group. The Group,
having full confidence in the industry, will constantly
show perseverance in its development of clean energy
business. It is believed that the Group will achieve
satisfactory results and become one of the top clean
energy suppliers in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS
B B o AT

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2017, the Group had a total of 261
employees, excluding 5 temporary employees (31
December 2016: 271 employees, excluding 7
temporary employees). The Group determines
employees’ remuneration according to industry
practices, financial performance and employees’
performance. The Group also provides other fringe
benefits such as insurance, medical benefits and
mandatory provident fund contributions to employees
with an aim to retain talents on all levels for further
contributions to the Group.

HEALTH AND SAFETY COMPLIANCE

The Group’s power plants have adopted various
internal policies and implemented protective measures
to prevent health and safety hazards. The policies
adopted by the Company are in line with government
regulations. There were no material accidents or
suspensions during the period under review.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWED T

ENVIRONMENT PROTECTION

Each of the Group’s power plants has installed a
monitoring system to monitor the emission volume of
sulphur dioxide and nitrogen oxides on a real-time
basis. The emission is inspected regularly by the Group
to determine whether the relevant standard has been
satisfied before discharging.

During the power generation process, conventional
coal-fired power plant discharges waste water and
emits air pollutants, such as sulphur dioxide, nitrogen
oxides and fine particles. The Group’s power plants are
fuelled with natural gas which is a cleaner fossil fuel.
Unlike conventional coal-fired power plants, the Group’s
power plants emit significantly lesser amount of
nitrogen oxides and barely emit any sulphur dioxide or
fine particles. For the same amount of heat generated,
combusting natural gas releases 50% less carbon
dioxide as compared to combusting coal.

The Group has responded positively to the
government’s advocate for investing more in
environmental protection and has strengthened its
investment in environmental protection with the
completion of the low-nitride-emitting modification of
one of the units in De-Neng Power Plant and Blue Sky
Power Plant. Low-nitride emitting modification can
effectively reduce the emission of air pollutants
(nitrogen oxides) during the power generation process.
The Group commands a dominant position in the
industry.

The Group believes that the environmental protection
system and facilities of its power plants are in full
compliance with the relevant national and local
regulations of the PRC on environment protection.

Apart from those matters as set out above, the
management discussion and analysis has not materially
changed from those information previously disclosed in
the 2016 annual report.
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INTERIM DIVIDEND

The Board has resolved not to declare an interim
dividend for the six months ended 30 June 2017 (six
months ended 30 June 2016: Nil).

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2017, neither the
Company, nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s securities
listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SECURITIES

As at 30 June 2017, to the knowledge of the Company,
none of the directors (the “Directors”) or chief executive
of the Company or any of their spouses or children
under 18 years old had any interests or short positions
in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”) (Cap. 571 of the Laws of Hong
Kong) which were required to be: (i) notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and
chief executive of the Company were taken or deemed
to have under such provisions of the SFO); (ii) entered
in the register kept by the Company pursuant to
Section 352 of the SFO; or (iii) notified to the Company
and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed
Issuers (the “Model Code”).
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OTHER INFORMATION
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INTERESTS AND SHORT POSITIONS OF TERRZEZRAR
SUBSTANTIAL SHAREHOLDERS

So far as is known to any Director or chief executive of RARREMESHEZRTRAERAM B
the Company, as at 30 June 2017, the following —E—+EXRA=1+H  TIALTERFE
persons (other than a Director or a chief executive of B = TBABBRIN RARQRAR 7=k 48 7
the Company) had interests or short positions in the BROTPHEERBEELSRAEKROIEXVEE2
shares or underlying shares of the Company which are K B35 B 2 & SR M AR B 58 79 1 2 50K
required to be disclosed to the Company under the B KRR ARRARBERS KA EKHIE336
provision of Divisions 2 and 3 of Part XV of the SFO, BKETFTHEENECMOESIOASR

or which are recorded in the register required to be
kept by the Company pursuant to Section 336 of the

SFO:
Number of shares/ Percentage of
Capacity/ underlying shares held issued share
Name of shareholder Nature of interests (ncteRl) capital
Fig 6, LERETT
Bk R &8 54 e 1 BA B {3 By B R BRATSE
Amber International Investment Co., Beneficial interest 300,000,000 (L) 65.42%

Ltd. (“Amber International”)
BRIBERRERRAF(FRIDER]) BExns

Shanghai Pu-Xing Energy Limited Interests in a controlled 300,000,000 (L) 65.42%
(“Puxing Energy”) (ot 2 corporation
ZEFRBROAB(EE R WE2 I AEER

China Wanxiang Holding Co., Ltd. Interests in a controlled 300,000,000 (L) 65.42%
(“China Wanxiang”) (ot 2) corporation

FEERZERERAR R LB R
([ B & m )2

Mr. Lu Wei Ding (“Mr. Lu”) (ote 2 Interests in a controlled 300,000,000 (L) 65.42%

corporation

BREALSE(EELLE WD LR

Ms. Li Li (o3 Interest of spouse 300,000,000 (L) 65.42%

Z B 2L - MES) [RE
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Number of shares/ Percentage of

Capacity/ underlying shares held issued share
Name of shareholder Nature of interests {nctol capital
FRsm &, HEET
Iz R &8 Sy fEmitE 1 A Bz 1 B B R BEAEESLL
BC Greater China Opportunities Fund Beneficial interest 40,000,000 (L) 8.72%
SPC, acting on behalf of and for
account of BC New Energy Fund
SP (a segregated Portfolio thereof)
WERPERBEES(RKXRABC EnmfEn
New Energy Fund SP (3K %5 A b #
KBRS BYEEMAEB)ITE)
BC Asset Management Limited ™4 |nterests in a controlled 40,000,000 (L) 8.72%

BC Asset Management Limited (&4

Notes:
)

@

corporation
R LR

The letter “L” denotes the entity/person’s long position in the shares.

These shares are held by Amber International, which is owned as
to 100% by Puxing Energy, which is owned as to 57.14% by
China Wanxiang which in turn is, inter alia, 83.33% owned by Mr.
Lu and 16.67% by /88 RZEHRAF (Shanghai Guandingze Co.,
Ltd.), a company owned as to 93.33% by Mr. Lu. The remaining
42.86% of Puxing Energy is owned by R4 ABRBIZRMNHER QD
Al (Minsheng Life Insurance Co., Ltd.) (“Minsheng Life Insurance”).
Therefore, Puxing Energy, China Wanxiang, Mr. Lu and Minsheng
Life Insurance are deemed to be interested in the shares held by
Amber International.

Ms. Li Li is the spouse of Mr. Lu and is therefore deemed to be
interested in the said shares in which Mr. Lu is deemed to be
interested.

These shares are held by BC Greater China Opportunities Fund
SPC, acting on behalf of and for account of BC New Energy Fund
SP (a segregated portfolio thereof) which is owned as to 100% by
BC Asset Management Limited.

Save as disclosed herein, as at the date of this report,
the Company had not been notified by any other
persons (other than Directors or chief executives of the
Company) who had an interest or a short position in
the shares or underlying shares of the Company which
are required to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which are recorded in the register required to be

kept

by the Company pursuant to Section 336 of the

SFO as at 30 June 2017.
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CORPORATE GOVERNANCE

The Board has been adamant in upholding high
standards of corporate governance to maximize the
operational efficiency, corporate values and shareholder
returns. The Company has adopted sound governance
and disclosure practices and continued to upgrade
internal control system, strengthen risk control
management and reinforce the corporate governance
structure.

The Company has complied with all the code
provisions of the Corporate Governance Code (the “CG
Code”) as set out in Appendix 14 to the Rules
Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”) for the six months ended 30
June 2017.

MODEL CODE FOR DIRECTOR’S SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuer (the
“Model Code”) as set out in Appendix 10 to the Listing
Rules.

The Company has made specific enquiry to all
Directors regarding the compliance with the Model
Code. All Directors confirmed that they have complied
with the required standard set out in the Model Code
throughout the six months ended 30 June 2017.

AUDIT COMMITTEE

The audit committee of the Company has reviewed the
unaudited interim financial report of the Company for
the six months ended 30 June 2017.

By order of the Board
Amber Energy Limited
WEI Jun Yong
Chairman

Hong Kong, 25 August 2017
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