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Management Discussion and Analysis

BEEENWED

BUSINESS REVIEW
Train Media

Since the completion of acquisition of Hong Kong Made (Media)
Limited in April 2016, the train media is growing steadily. The
enormous network of target audience in South China region has lured
more brands to place advertisements in the 22 trains of Guangzhou-
Shenzhen Railway-China Railway High Speed (& F4RF15&5%) either
on the train body or in the train compartments (including display
boards, LED displays at both ends of compartments, both sides of the
train doors, tray tables and head rests).

On 5 April 2017, Star Prestige Investments Limited (“Star Prestige”),
the Company’s wholly-owned subsidiary, entered into a non-legal
binding memorandum of understanding with Guangzhou Shengyu
Jinxian Adverting Limited (“Guangzhou Shengyu”, BNEIE &G EE
BBRAF]) in relation to, among other things, obtaining the exclusive
advertisement rights in the wireless networking system at train
stations operated by Guangzhou Railway Group for a consideration
of RMB80,000,000. Subsequently, the formal Wi-Fi advertising media
lease agreement (“Wi-Fi Agreement”) was signed on 1 August 2017
for a terms of 41 months from 30 June 2017 to 30 November 2020
(the first five months from 30 June 2017 to 30 November 2017 is
rent-free period) where Guangzhou Shengyu shall lease the Wi-Fi
network system, its installation, facilities, Wi-Fi network coverage
and its digital advertising media (“Wi-Fi Media”) to Star Prestige.
Guangzhou Shengyu shall also grant an exclusive right to Star Prestige
for the operation of the Wi-Fi Media.

The Directors believe that the entering into of the Wi-Fi Agreement
may allow the Group to become an integrated train media service
provider and further expand its train media business in the PRC and
consider that the terms and conditions of the Wi-Fi Agreement are
fair and reasonable and are in the interests of the shareholders of the
Company as a whole.

Recruit Magazine and website

Turnover for the recruitment advertising business registered a
7.6% increase from HK$27.6 million in the first half of 2016 to
HK$29.7 million in the first half of 2017. The growth in revenue was
contributed by the price rise for subscription of service on-line by
about 6% and an additional job fair was organised which helped earn
more orders from customers.
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Management Discussion and Analysis

Property Investment

For the six months ended 30 June 2017, the rental income increased
to approximately HK$428,000, compared with that of last year’s
approximately HK$268,000. The increase reflected the fact that all
office premises were rented out compared with some vacancies in last
year's same period.

PROSPECTS
Train Media

With several reputable brands having placed advertisement on the
Guangzhou-Shenzhen Railway-China Railway High Speed, the Train
Media business is building up its brand and continuing to realise its
market potential as an effective and powerful mass media. Moreover,
the signing of the Wi-Fi Agreement can foster the leading advertising
position of the Company at South China region.

Recruit magazine and website

As mentioned in previous report, Recruit’s growth potential is highly
restricted by its nature as paper media which is subject to fierce
competition of internet and the labour market, uncontrollable direct
costs such as printing and paper as well as macroeconomic conditions.

Property Investment

As all office premises have been rented out, it is expected that the
property can contribute stable rental income to the Group.

Others
As the Group is poised to become a cultural enterprise, it is
in discussion of several projects. Appropriate disclosures and

announcements will be made in due course.
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Management Discussion and Analysis

EEEWmED N

FINANCIAL REVIEW

For the six months ended 30 June 2017, turnover, from Train Media
business, was approximately HK$20.1 million (2016: HK$14.2
million), representing an increase of 41.5%. The increase in turnover
was mainly due to the six months’ turnover recorded for Train
Media business for the period from 1 January 2017 to 30 June 2017
compared with only three months in the same period in 2016 after
the acquisition of the business completed in April 2016 and more
advertisement was placed by customers, promoting the utilisation
of the advertising space of the trains. Together with turnover
contributed by Recruit amounting to approximately HK$29.7 million
(2016: HK$27.6 million) and rental income of HK$428,000 (2016:
HK$268,000), the Group recorded a turnover of approximately
HK$50.2 million.

Selling and distribution expenses remain stable and slightly decreased
from approximately HK$8.9 million in the first half of 2016 to HK$8.7
million in the first half of 2017.

Other expenses, which mainly represented bad debt provision made
during the period, maintained at approximately HK$91,000 (2016:
HK$86,000).

For the six months ended 30 June 2017, the Group recorded
approximately HK$35.3 million (2016: HK$15.5 million) of
non-cash amortisation expenses in relation to the amortisation of
other intangible assets relating to exclusive advertising licenses rights
of both the train body and train compartments of 22 Guangzhou-
Shenzhen Railway-China Railway High Speed trains.

Income tax credit of HK$3.3 million (2016: HK$675,000), was mainly
attributable to the deferred tax impact on the amortisation of other
intangible assets during the period.

As a result of the above, for the six months ended 30 June 2017,
the Group recorded a net loss of approximately HK$26.8 million,
compared with a loss of approximately HK$14.3 million for the same
period last year.
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Management Discussion and Analysis

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2017, the Group had net current assets of
approximately HK$50.4 million (31 December 2016: HK$63.7 million).
The Group’s current ratio was approximately 1.8 (31 December 2016:
2.0) while the Group’s net assets was approximately HK$189.6 million
compared with those of approximately HK$217.7 million as at 31
December 2016. Total cash and bank deposits was approximately
HK$42.3 million (31 December 2016: HK$83.4 million).

As at 30 June 2017, the Company had securities investments
classified as available-for-sale financial assets with market value of
approximately HK$44.0 million (31 December 2016: HK$45.0 million).

The Group generally finance its operations mainly with internally
generated cashflow. The Group has a bank borrowing as at 30 June
2017 of approximately HK$6.0 million (31 December 2016: nil).

The Group adopts centralised financing and treasury policies in
order to ensure the group funding is utilised efficiently. Conservative
approach is adopted on monitoring interest rate risk. The Group does
not have material exposure to currency risk as most of the Group’s
transactions are carried out in HK$ and RMB, which is the functional
currency of the corresponding group entities.

CAPITAL STRUCTURE

As at 30 June 2017, the total issued shares of the Company (“Shares”)
was 370,034,000 (31 December 2016: 370,034,000 Shares) at
HK$0.2 each.
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Management Discussion and Analysis

EEENWED

FUND RAISING ACTIVITY

On 2 December 2016, the Company entered into a placing agreement
with Great Roc Capital Securities Limited (“Great Roc”, the “Placing
Agent”) pursuant to which the Company has conditionally agreed to
place, through the Placing Agent, on a best-effort basis, a maximum
of 35,000,000 Shares under the general mandate granted by the
shareholders of the Company at the annual general meeting held
on 2 June 2016 to not less than six placees who and whose ultimate
beneficial owners are third parties independent of and not connected
with the Company and its connected persons as defined in the Rules
Governing the Securities Listed on the Stock Exchange of Hong
Kong Limited at a price of HK$2.05 per share. The gross and net
proceeds raised from the placing of a total of 35,000,000 Shares
were approximately HK$71,750,000 and HK$71,000,000 respectively
where the intended use of proceeds were for (i) repayment of
shareholder’s loan; (ii) development of Company’s existing business;
and (iii) general working capital of the Company and potential
investments to be identified. As at 30 June 2017, approximately
HK$14 million has been repaid to the shareholder and its associates,
approximately HK$21.6 million has been applied for general working
capital and approximately HK$21 million has been applied for
development of Company’s business.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITY

As at 30 June 2017, the Group had no significant capital
commitments (31 December 2016: nil). The Group had no significant
contingent liabilities as at 30 June 2017.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
MG EEa REME2HE KRR

For the six months ended 30 June 2017
BE—F—F+FENA=1HIANEA

(Unaudited)
(REEZR)

Six months ended 30 June
BZEAA=1THILAEA

2017 2016
—E—+tF T —RF
Notes HK$'000 HK$'000
Lz FHER FHTT
(restated)
(FEE5)

Turnover =S 3 50,244 42,103
Direct operating costs BERELERAN (10,003) (14,509)
Gross profit EF 40,241 27,594
Other revenue and net income Hfthas ROF WA 101 140
Selling and distribution costs SHE REEITAAR (8,746) (8,912)
Administrative and other operating B R B Ath 45 & &

expenses (61,313) (33,722)
Other expenses EitnwER (91) (86)
Finance costs MsER 4 (353) =
Loss before income tax RRET{SBLATE 18 5 (30,161) (14,986)
Income tax credit FriSHiiise 6 3,342 675
Loss for the period REARE B8 (26,819) (14,311)
Other comprehensive income Hitb 2 mE ks
Items that may be reclassified AJBER R 16 E#T 7 M2 B

subsequently to profit or loss: ZHEE -
Exchange loss on translation of BREBINETE I TSR &

financial statements of foreign EEHE 2 TE H B8

operations (259) (85)
Fair value loss on available-for-sale A ENBEE

financial assets ZATEEEEE (1,006) (2,920)
Other comprehensive income for 7S HA R H ft 2 W%

the period, net of tax HERFLIE (1,265) (3,005)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (continvea)

SERGeEEREMEZERER @

For the six months ended 30 June 2017
R —F—F+FNA=1HINEA

(Unaudited)
(REEZX)

Six months ended 30 June
BZEAA=1THILAEA

2017 2016
—E—tF ZE—RF
Notes HK$'000 HK$'000
Lz FHER FHAT
(restated)
(#&&57)
Total comprehensive income for AHE2EKR AR
the period (28,084) (17,316)
Loss for the period attributable to AT~ A TG AHAR IS -
Equity shareholders of the Company AN BRI R (20,290) (10,995)
Non-controlling interests FEPE AR (6,529) (3,316)
(26,819) (14,311)
Total comprehensive income UTRALTEE2EKZEEE :
attributable to:
Equity shareholders of the Company ~— ZNA AI#EZRAZER (21,555) (14,000)
Non-controlling interests IR (6,529) (3,316)
(28,084) (17,316)
Loss per share for loss attributable 7572 5] #E %3 I SR FE 45 A HA RS
to the equity shareholders of the  EiE2SREE
Company during the period 7
— Basic — EX HK(5.48) cents &1l HK(3.29) cents i&1ll
— Diluted — ¥ HK(5.48) cents &1l HK(3.29) cents 71l
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Condensed Consolidated Statement of Financial Position
G S B RRE

As at 30 June 2017
REF—+FNA=1H
(Unaudited) (Audited)
(REEER) (F&EZ)
At 30 June | At 31 December
2017 2016
R-B—tF R=ZZT—RF
ANA=+B | +tZA=t—H
Notes HK$'000 HK$'000
BteE FHET FHIT
ASSETS AND LIABILITIES BEHEE
Non-current assets FREBEE
Property, plant and equipment Y - BB KRB 8 3,516 3,734
Prepaid land lease payments A A€ 8 4,825 4,752
Investment properties wEME 8 27,504 27,946
Goodwill Gl 3,211 3,211
Other intangible assets HitnmpEE 9 118,553 153,862
Available-for-sale financial assets A EMBEE 43,973 44,979
201,582 238,484
Current assets MENEE
Trade and other receivables 2 5 RHEAMERFIER RS
and deposits 10 72,106 41,382
Tax recoverable A EI IR 32 332
Cash and cash equivalents RekIBeEEAR 42,272 83,373
114,410 125,087
Current liabilities mEEE
Other payables and accruals E At fE T 5RIE K R RS2 16,162 8,996
Bank borrowings RITEE 6,018 =
Amount due to non-controlling FERTBTE A B2 A%
interests of a subsidiary W 2 TR 6,750 6,750
Amount due to a shareholder FER—BRRKIR - 13,950
Current portion of license right JERH TR 2 mBNEB 15
fees payables 34,717 31,730
Provision for taxation TRIA R 292 -
63,939 61,426
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Condensed Consolidated Statement of Financial Position comines

G EMBERRER @

As at 30 June 2017
R—F—+FENHA=7H

(Unaudited) (Audited)
(REEZR) (Fe1%)
At 30 June At 31 December
2017 2016
R-E—+t&F RZE—RF
AA=t+A | +tZH=+—H
Notes HK$'000 HK$'000
B sE FHET T
Net current assets REEEFE 50,471 63,661
Total assets less current liabilities @EERRBAMSE 252,053 302,145
Non-current liabilities FRBEE
Non-current portion of FERTRRET R 2 BN EB (D
license right fees payables 58,496 76,570
Deferred tax liabilities FEFRTAE B 3,935 7,869
62,431 84,439
Net assets EEFRE 189,622 217,706
EQUITY R
Share capital &N 11 74,007 74,007
Reserves B 106,404 127,959
Equity attributable to equity RQ B R R REL 2 s
shareholders of the Company 180,411 201,966
Non-controlling interests FEIER 9,211 15,740
Total equity FERAEEE 189,622 217,706
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Condensed Consolidated Statement of Cash Flows
HAGESHERER

For the six months ended 30 June 2017
BE—F—F+FENA=1HIANEA

(Unaudited)
(REEER)
For the six months ended
30 June
BZEASA=1+HIEAREA
2017 2016
—E—+tF —EB—RF
Notes HK$'000 HK$'000
HiaE FHET FABT
Net cash used in operating activities B TR AT FAIR £ R RE (47,090) (5,774)
Investing activities KEED
Interest received B UFE 34 =
Purchase of available-for-sale BEAIMHNEVEEE
financial assets - (39,223)
Acquisition of a subsidiary Uk B BT B 2 =) 16 - (36,598)
Purchase of property, plant BEWZ - BB &EE
and equipment (18) -
Net cash generated from/(used in) WEEBIE,/ (FTR)EEF58
investing activities 16 (75,821)
Financing activities Y
Bank borrowings raised E5RITEE 6,100 =
Repayment of bank borrowings EERTEE (82) N
Interest on bank borrowings paid B X FRITEEF A (45) =
Net cash generated from financing & X TEPTS IR & F 5
activities 5,973 -
Net decrease in cash and ReRIBeEEM B R
cash equivalents (41,101) (81,595)
Cash and cash equivalents at Bz ReRFSEFED
the beginning of the period 83,373 90,858
Cash and cash equivalents at the end  HiK 2R & KIS EEY
of the period 42,272 9,263
Analysis of balances of cash and Re RS EEWEHRDT
cash equivalents
Bank and cash balances RITRIR B R 42,110 9,263
Cash at broker THRREL 2 RE 162 =
42,272 9,263
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Condensed Consolidated Statement of Changes In Equity
MG EEREH X

For the six months ended 30 June 2017
AR —F—+FNNA=1HINEA

Non-
controlling Total
Attributable to equity shareholders of the Company interests equity
BEMATEERR FEREE  ERA
Investment  Employee
Share Share  revaluation compensation  Exchange Merger  Contributed Retained
capital premium reserve reserve reserve reserve surplus earnings Total
Rk ROEE REEMEE BERERE 0 EXRE 0 ARG BABR  REEW i
HK$'000 HKS'000 HKS'000 HK$'000 HK$'000 HKS'000 HKS'000 HK$'000 HK$'000 HKS'000 HK$'000
TER Fn Tén TER Fén Tn TEn TER FEn Tn TEn
Balance at 1 January 2017 R=F—t5-f-A
(Audited) R (EER) 74,007 67,697 5,756 3,807 (940) (43,897) 95,402 134 201,966 15,740 217,106
Loss and total comprehensive ~ BER 2EKEAE
income
Loss for the period AHEEE - - - - - - - (20,290) (20,290) (6,529) (26,819)
Other comprehensive income: ~ Eft 2 :
Exchange difference ERER - - - - (259) - - - (259) - (259)
Fair value loss on available-forsale - AT{tiHEBTEAE
finandial assets JDTEEER - - (1,006) - - - - - (1,006) - (1,006)
- - (1,006) - (259) - - (20,290) (21,555 (6,529) (28,084)
Balance at 30 June 2017 R-E-tF5xA=1A
(Unaudited) BB (REER) | 74007 67,697 4,750 3807 (1,199) (43,897) 95,402 (20,156) 180411 9211 189,622
Non-
controlling Total
Attributable to equity shareholders of the Company interests equity
FENAATEARR iR RaAH
Investment Employee
Share Share  revaluation  compensation Exchange Merger  Contributed Retained
aapital premium feserve Tesene Tesenve Tesenve surplus eamings Total
R BbEE RAEMRE EEEERE 0 EXRE 0 ANEE 0 2\RR  RER aif
HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThL Thn TE ThL Thn Tin TFEL ThL Thn TE TEL
Balance at 1 January 2016 RZF-~5—F-H
(Audited) LR (EER) 66,757 547 - - (350) (43897) 95,402 12,049 130,708 - 130,708
Share options granted BRERL - - - 4687 - - - - 4,687 - 4687
Acquisition of a subsidiary NG - - - - = = = = = 17,860 17,860
Transactions with HERRRRS
equity shareholders - - - 4687 - - - - 4,687 17,860 22,547
Loss and total comprehensive ~ FER2AUREE
income
Loss for the period AEEER - - - - = 4 = (10,995) (10,995) (3316) (14317)
Other comprehensive income: 12 Wi :
Bxchange difference EfzE = = = = (85) = = = (89) = (85)
Fair value loss on available-forsale - [t EETHEEE
finandil assets JDTEEER - - (2,920 - - - - - (2,920 = (2,920
- - (2,920) - (85) - - (10,995) (14,000) (3316) (17,316)
Balance at 30 June 2016 RZB-AERA=TH
(Unaudited) ZEH(REER) 66757 547 (2,920) 4,687 (439 (43897) 95,402 1,254 121,395 14,544 135939
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Notes to the Condensed Consolidated Financial Statements
G B HRRME

BASIS OF PREPARATION

The Group’s unaudited condensed consolidated financial
statements for the six months ended 30 June 2017 have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) and with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA™).

The condensed consolidated financial statements have
been prepared under the historical cost convention, except
for certain financial instruments that are measured at fair
values. The condensed consolidated financial statements are
unaudited but have been reviewed by the Company’s audit
committee.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies used in preparing the condensed
consolidated financial statements are consistent with those
used in the annual financial statements for the year ended
31 December 2016 except for the adoption of the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual Hong
Kong Financial Reporting Standards, Hong Kong Accounting
Standards (“HKAS") and Interpretations. The application of the
new Interpretation and amendments to HKFRSs in the current
interim period has had no material effect on the amounts
reported in these condensed consolidated financial statements
and/or disclosures set out in these condensed consolidated
financial statements.

The Group has not early adopted the new HKFRSs that have
been issued but are not yet effective. The directors of the
Company are currently assessing the impact of these new
HKFRSs but are not yet in a position to state whether they
would have material financial impact on the Group’s results of
operations and financial position.
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RS A M K THIR R E 2 A B Pl iR
2HETHBTARAFEEAE -H
RAEEUBHRRALER  BEREART]
ZEGZEREEEH -

FTEETHE

BRER T R BRI BB M REER (&
RYBHREEA ] BEAEERZERNE
BB HmEEL  HESHEN(EES
AR RRE) SN REERERE YK
BERARAZEABRREBE_T—NF
ToA=T—RLEFEZE2FHBHRRAA
RE - - RARHBEERE M
HELEA 2 F 2B MERT H AR S B
BRRAME 2 SR HAEREGE Y
BREFMH HELBEATE -

AEEW EEFRACEMERRERZ
MBEBYBHREED - ARAEFRLEN
ERENBAMBREENZZE - B
AEHEABERUARE Z EEXRER
MBRNEBELEANBEE -
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Notes to the Condensed Consolidated Financial Statements

A AR & B F AR MY A

3. SEGMENT INFORMATION

3.

The executive directors have identified the Group’s two

service lines as operating segments: advertising and property

investment. These operating segments are monitored and

strategic decisions are made on the basis of adjusted segment

operating results.

Advertising
]
Six months ended
30 June
BZAA=THLAER

D EER
YTEFEUS T EEMARB R AE

BN BERMERE - 1t

Jaragp U 7|
%:_% E/_\_L

Vo=

DIRBERAESFLEXEMERL R
BRI RBORTE °

Property investment
NERE
Six months ended
30 June
BZAA=THLAER

Total
At
Six months ended
30 June
BERAZTHLAER

2017 2016 2017 2016 2017 2016
ZE-tE | ZERF | ZBE-tE | Z2E | ZE-tF | K

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

(RBER) | (RE&ER) | (REBK) | (REER) | (RBEK) | (REEZ)

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

THT TEL THT TEL THT FEL

Revenue - External sales Wias - HIMAE 49,816 41,835 428 268 50,244 42,103
Reportable segment results A2RHHEE (12,789) (5,427) (226) 47 (13,015) (5,380)
30 June |31 December 30 June |31 December 30 June |31 December

2017 2016 2017 2016 2017 2016

—EF —EE —EE

E-t% TZA | ZE-tE -8 | ZE-tE +-A

~NA=1H =t-B | AA=tH =t-B | AA=tH ==

(Unaudited) (Audited) | (Unaudited) (Audited) | (Unaudited) (Audited)

(REBER) (E5k) | (RBER) (EFhk) | (REEH) (EER)

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

T#En TR T#En TR TEn T

Reportable segment assets TE2RIHEE 171,117 206,529 16,994 28,470 194,711 234,999
Reportable segment liabilities 2K BEE 110,515 123,337 5,751 253 116,266 123,590

KK Culture Holdings Limited
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Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION (Continued)

The totals presented for the Group's operating segments
reconcile to the Group’s key financial figures as presented in
the financial statements as follows:

A AR S M F AR MY A

DEER (&)
BAEELE S AR5 2 & I8 A g
A TP 2 51| H0 7% 2 (B 3 B IS SR 4
RN -

Six months ended 30 June
BZA<A=1+HIAAEA

2017 2016
—E—+F ZE—RF
(Unaudited) (Unaudited)
(REEX) (REEFEZ)
HK$'000 HK$’000
FHT F&TT
Reportable segment revenue R 23R ZhUKEs (&%)

(Turnover) 50,244 42,103
Group revenue B 50,244 42,103
Reportable segment results A 2R EEE (13,015) (5,380)
Unallocated corporate income RO ERDZEUA 97 4
Unallocated corporate expenses 7 BRit%E A (16,890) (9,610)
Finance costs B 758 A (353) =
Loss before income tax B PTISEL AT ES 18 (30,161) (14,986)

KK L ZRARA E
—T LR



Notes to the Condensed Consolidated Financial Statements
4R & I A R M &

4. FINANCE COSTS

4.

MBER

Six months ended 30 June

BEAA=1THIEANER

2017 2016
—ZT—tF ZE—RF
(Unaudited) (Unaudited)
(RBEZ) (RieEZ)
HK$'000 HK$’000
FHER FHET
Interest charges on bank BB EEIREIER &R
borrowings, which contain RITEE (AR TERNEBRER)
a repayment on demand ZRBE
clause, wholly repayable
within twenty years 45 =
Imputed interest expenses JERT AT B AT EE A
arising from license ZAEE R SR
right fees payables 308 -
353 =

KK Culture Holdings Limited
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Notes to the Condensed Consolidated Financial Statements
GRS T EL K-

LOSS BEFORE INCOME TAX

Loss before income tax has been arrived at after charging/
(crediting):

BRETEHAE R

FRATSBRTESIRE R, (FEA) TFIBIE -

Six months ended 30 June

BEANA=1THIEANER

2017 2016
—ET—tF ZE—RF
(Unaudited) (Unaudited)
(REEER) (RieEZ)
HK$'000 HK$'000
FHER FAIT
Amortisation of prepaid TEAS -t & 8
land lease payments 66 98
Amortisation of other Hfth iR &
intangible assets 35,309 15,500
Depreciation e 748 696
Employee benefit expense EEBAFHX 16,576 14,861
Minimum lease payments paid A& 778 E Z &4
under operating leases in Fifi B <
respect of
— Rented premises and - HEYMEREERME
production facilities 1,912 1,912
— Internet access line - GRS 76 79
Net foreign exchange loss/(gain) [& 5% &8, (Mas) F58 122 7)
Interest income MEWA (34) 3)

KK 3L ZERAR A A
T FHERE



Notes to the Condensed Consolidated Financial Statements
4R & I A R M &

INCOME TAX CREDIT

The amount of income tax credit credited to the condensed
consolidated statement of profit and loss and other
comprehensive income represents:

FrisBiiE R
EEPRAER R AR ERERT A
2 1S B -

Six months ended 30 June
BZA<A=1+HIARAEA

2017 2016
—T—tF —E—RF
(Unaudited) (Unaudited)
(REEER) (REgEZ)
HK$'000 HK$'000
FHERT FHIT
Hong Kong profits tax BBAEH
— Current period - ZNHAR 592 447
Deferred tax RIETR IR
— Current period — ZRHARS (3,934) (1,122)
Income tax credit TS e (3.342) (675)

Hong Kong profits tax has been provided at the rate of 16.5%
(2016: 16.5%) on the estimated assessable profits for the
period.

KK Culture Holdings Limited
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Notes to the Condensed Consolidated Financial Statements

LOSS PER SHARE

The calculation of the basic loss per share attributable to the
equity shareholders of the Company is based on the following

data:

A AR S M F AR MY A

ZREE
A R 25 R A SRR R A S R TR I
DA B -

Six months ended 30 June
BZA<A=1+HIAAEA

2017 2016
—E—+tF —E—REF
(Unaudited) (Unaudited)
(REBEZ) (REEZ)
HK$'000 HK$'000
TR T
Loss for the period NA AR R R
attributable to the 2 R ERfE e 1R
equity shareholders
of the Company (20,290) (10,995)
Number of shares
RHEE
2017 2016
—E—+tF —E—REF
'000 ‘000
TR Fi&
Weighted average number of ~ ARG E SRR EE
ordinary shares for the 2 BRI 2R
purposes of basic loss
per share 370,034 333,784

Dilutive loss per share is the same as basic loss per share as the

impact of the exercise of share options was anti-dilutive.

HRTTERREARES
SBEER RS REANEEAER

ye . wen

KK 3L ZERAR A A
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Notes to the Condensed Consolidated Financial Statements

A AR & B F AR MY A

8. PROPERTY, PLANT AND EQUIPMENT, 8.

Y% - BENSKE BNl

PREPAID LAND LEASE PAYMENTS AND TURREY
INVESTMENT PROPERTIES
The movement during the period are: RANEAfE 2 B E AT
Property, Prepaid
plant and land lease  Investment
equipment payments properties Total
Mz -
BERHE FALLiEE BREWE At
HK$'000 HK$'000 HK$'000 HK$’000
FA&T FA&T FAT FAET
Net book amount as at RZE—tF—H—H
1 January 2017 ZEREFE
(Audited) (&&EZ) 3,734 4,752 27,946 36,432
Additions NE 18 - - 18
Depreciation/amortisation ~ #78 & $4 (306) (66) (442) (814)
Exchange differences M+ =R 70 139 = 209
Net book amount as at RZE—tFRA=1H
30 June 2017 ZBREHE
(Unaudited) (REEER) 3,516 4,825 27,504 35,845
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Notes to the Condensed Consolidated Financial Statements

OTHER INTANGIBLE ASSETS

A AR S M F AR MY A

HibBELEE
Advertising agency
license rights

B &R IBAS R
HK$°000
FTERT
At 1 January 2017 RZE—tF—HF—H
Cost DEN 194,899
Accumulated amortisation G £ (41,037)
Net carrying amount (Audited) BREFE (KEX) 153,862
Opening net carrying amount HAY AR TE A 153,862
Amortisation i (35,309)
Closing net carrying amount AR AR HE (REX)
(Unaudited) 118,553
At 30 June 2017 R-ZE—tFRA=1H
Cost DN 194,899
Accumulated amortisation REtHEsH (76,346)
Net carrying amount (Unaudited) BREIFE (REBEK) 118,553

KK 3L ZERAR A A
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Notes to the Condensed Consolidated Financial Statements
4R & I A R M &

10. TRADE AND OTHER RECEIVABLES AND

DEPOSITS

The Group allows a credit period from 7 days to 120 days to

its trade customers.

Aging analysis of trade receivables as at 30 June 2017, based

on invoice date and net of provisions, is as follows:

10. EZREMERFERRE

AEEGETHE
/H\H ]

HERE

SEFETIREIORZEE

RZZE—+FANA=ZTBZ2EHEKKE
B AR HBRBER KRBT

At 30 June At 31 December
2017 2016
R-B—+t& RZE—XKE
RNAB=+H| +tZA=+—8H
(Unaudited) (Audited)
(REEZ) (BEZ)
HK$'000 HK$'000
FHET FH&TT
0 — 30 days 0Z£ 30K 17,911 18,639
31 - 60 days 31 260K 292 4,379
61— 90 days 61 £90K 46 176
91 — 120 days 91 £ 120K 975 905
121 - 150 days 121 £ 150K 7,755 749
Over 150 days BB 150 X 337 515
Total trade receivables B 5N IA AR 27,316 25,363
Other receivables and deposits ~ E b fEU 1B K ¢ 44,790 16,019
72,106 41,382
11. SHARE CAPITAL 11. BAE
No. of shares
BRDEE
("000) HK$'000
(FR%) FA&TT
Authorised: JERE
Ordinary shares of HK$0.20 each S EI{E 0.20 78 T2 L@
At 1 January 2017 and MRZZE—+tF—A—HEK
30 June 2017 —E—+tEF-A=1+H 5,000,000 1,000,000
Issued and fully paid: BEEITRAR
At 1 January 2017 and R=Z2—tF—A—-HR
30 June 2017 —E—+tFXA=+H 370,034 74,007

KK Culture Holdings Limited
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12.

13.

14.

15.

Notes to the Condensed Consolidated Financial Statements

A AR S M F AR MY A

DIVIDENDS 12. BRE
No interim dividend was declared in respect of the six months BE_ZT—tFR-_F—R"FH=1H
ended 30 June 2017 and 2016. IEAEANES IR HRE ©
CAPITAL COMMITMENTS 13. EXREIE
As at 30 June 2017, there were no capital commitment NZZE—+ERNA=1+H KNEEW &5
contracted but not provided for in respect of the acquisition of WY - BE REEE B QB REE
property, plant and equipment (31 December 2016: Nil). LEREWE(ZE—AF+ZA=1+—8:
) o
RELATED PARTY TRANSACTIONS 14. BEBREALRS
Compensation of key management personnel TEEBASHMH
The directors of the Company were considered to be key ARREEBASEZFEETERAB -
management personnel of the Group. The remuneration of EEBABZHMIBHNEE 2 RE
key management personnel is determined by the remuneration AIATHRIRRTIIZEEERE
committee having regard to the performance of individuals
and market trends.
Six months ended 30 June
BZEAA=1+RHLAEAR
2017 2016
—E—tF kAL
(Unaudited) (Unaudited)
(REEER) (REe&EZ)
HK$'000 HK$'000
FHT FHIT
Short-term employee benefits 52 Hi{E E &7 1,272 941
CONTINGENT LIABILITIES 15. HAEE

As at 30 June 2017, the Group had no significant contingent
liabilities (31 December 2016: Nil).

RZZE—t+FRA=1TH AEETEE
MBEAXABE(CE—RET_A=1—
H: &) -

KK 3L ZERAR A A
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Notes to the Condensed Consolidated Financial Statements
4R & I A R M &

16.

ACQUISITION OF A SUBSIDIARY

On 1 April 2016, the Group acquired 60% equity interests of
Hong Kong Made (Media) Limited, a limited liability company
incorporated in Hong Kong, and the shareholders’ loan of
HK$6.6 million for a cash consideration of HK$36.6 million.
The company was principally engaged in the development and
operation of out-of-home advertising media in the PRC and is
the exclusive advertising agent of Guangzhou Shengyu Jinxian
Advertising Limited (“Guangzhou Shengyu”, E/N& & & 4R
& 2 B BR A 7)) in providing advertising agency services and
related production services in respect of Guangzhou-Shenzhen
Railway-China Railway High Speed under the exclusive
advertising agency agreement.

Assets and liabilities arising from this acquisition were as
follows:

16.

W52 B Bt /B X =]

RZZ—XNFHNA—B  AEEKEES
B (1H88) AR AR (X AREBEMAL
ZHBRAT)Z60% %A #a & 6,600,000
BT REREF - K {8 /536,600,000 % T
WABR S e ZRARRFEEBRES
INEEFEBHERKEE  WARNBRS
BEESERAR([EMNBE) 2BRES
R BEBRESREDRREEERE
AR TN RE SR 2 B IR AR 7% K 4R B 2L 1 AR

% e

HIEWEBELAZEERABIT

HK$'000
T
Other intangible assets Hih & E 88,638
Trade and other receivables B 5 M E A EUGRIA 3,749
Cash and cash equivalents Re kReEHEEE 2
Other payables H At fET 3R (4,492)
Shareholders’ loans R E R (11,000)
License rights fee payables e FTIE R (21,010)
Deferred tax liabilities RIERIERE (11,238)
Net assets acquired Pl v &= E 44,649
Less: non-controlling interests B FEEAR R (17,860)
26,789
Assignment of shareholders’ loans HRRRE N 6,600
Goodwill BE 3,211
Total cash consideration BIRSRME 36,600
Purchase consideration settled in cash IAIR& &5 2 WENKE (36,600)
Cash and cash equivalents acquired FrifiE 2 Re MR EEIAR 2
Cash outflow on acquisition BB AR ZIRE R
of a subsidiary (36,598)
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Notes to the Condensed Consolidated Financial Statements

17. EVENTS AFTER REPORT DATE

(i)

On 5 April 2017, Star Prestige Investments Limited
(“Star Prestige”), the Company’s wholly-owned
subsidiary, entered into a non-legal binding
memorandum of understanding with Guangzhou
Shengyu in relation to, among other things, obtaining
the exclusive advertisement rights in the wireless
networking system at train stations operated by
Guangzhou Railway Group for a consideration of
RMB80,000,000. Subsequently, the formal Wi-Fi
advertising media lease agreement was signed on 1
August 2017 for a terms of 41 months from 30 June
2017 to 30 November 2020 (the first five months
from 30 June 2017 to 30 November 2017 is rent-free
period) where Guangzhou Shengyu shall lease the
Wi-Fi network system, its installation, facilities, Wi-
Fi network coverage and its digital advertising media
("Wi-Fi Media"”) to Star Prestige. Guangzhou Shengyu
shall also grant an exclusive right to Star Prestige for
the operation of the Wi-Fi Media.

Further to the passage of special resolution in the
previous annual general meeting held on 2 June
2017, the Company has obtained the Certificate of
Incorporation on Change of Name which was issued
by the Registrar of Companies in Bermuda and the
Certificate of Registration of Change of Corporation
Name of Non-Hong Kong Company which was issued
by the Registrar of Companies in Hong Kong. The
Company has, thus, successfully changed its name
from “Cinderella Media Group Limited” to “KK Culture
Holdings Limited”, and adopted the Chinese name
"KKXALIZRR B PR /2| “ as the secondary name of the
Company to replace the previous Chinese name " 7:{%
IHEBABR AR " which was for identification purpose
only. The English stock short name of the Company
for trading in the Shares on the Stock Exchange will be
changed from “CINMEDIA” to “KK CULTURE” and the
Chinese stock short name of the Company for trading
in the Shares on the Stock Exchange will be changed
from “SfEHE" to “KK3X{L" with effect from 9:00 a.m.
on 31 August 2017.

AR & M F SR MY A

17. HEBHESH

(i)

(i)

R-ZZE—+tFWOARB ' AXRFAZE
BB AR KBIEERBRAR(X
IS N DREMNBET L BT
BEBARNZRBERSE - AB
FA(HP R EGHESSER
£ B S 480 B B P BR U i A A AR A
BEGHBRESE REAAR
#580,000,000T > H & M= F
—+tFNA—BETEXNEGELE
BEEEEARE  ETEMNER
BRAXBREAAEESRBRR
T BRERERBEKREENE
NRFARERESSHEE(ER
MEEE))  FHAE-T—tFX
A=+tBE&E=—T-—F%+ A=+
HiE BHM@EA(ZZTE—LFX
A=tHE-_Z—+F+—A=+
Heeh@AARHEE) - BEMNER
MR TR E EQESEEN
RIS EHE o

RZZE—tFAZHETZ2LE
BRBAFAE LRBREIAZSR
% ARRIBEBRSERER A M
BERTELZ AR ERATEEM
BEUREBAREMERRAME
HZIERBAFENRA T LM
BE o AR AIE A MY %S
[ Cinderella Media Group Limited | 2
7 [KK Culture Holdings Limited] -
WA X% IKKX TR E
BRAR ] BARARE R AR
RERFBR 2 RP X2 [ EEHE
EBRERAR] - BZFE—1tFEN
A=+—BEFNEIERL  RNAF
B9 PR 2 P B B 2 5 3 F4 7 i
[CINMEDIA | 2& /&% KK CULTURE »
MARBRNDRBRIAEE 2H X
B [ R EE ] MR TKK X ]
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Other Disclosures
Hinly &

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
IN SECURITIES

As at 30 June 2017, the interests and short positions of the directors
and chief executives of the Company in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) as recorded in the register required
to be kept under Section 352 of the SFO or otherwise notified to the
Company and the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers in Appendix 10 of the Listing Rules (the
“"Model Code”), were as follows:

Long Position in the shares of the Company

EERBSITHRAERE S 2 &R

R-ZB—tFARA=ZTH AR ZEZR&EST
BABRARBRAEMBEEE (ERLESF LB
EREI(TREHREERD ) FEXVER) 2B - 18
R SEST - FARARAREESRAEGK
BIE 352 G Z REMFE 2 ECMPATRLEr 2 s M
KRR IR TR SR EMETAESE
TREFRZOFRETAD (MMRETRIDAMEAR
ANERMARSMARRDE ([BRFT]) 2
FORBINT

RARBRG 2HAE

Approximate
Percentage in
the Issued
Share Capital of

Name Nature of Interest Number of Shares the Company
ERDTF BT

"L B8 ERME BAEE BERZBAED L

Mr. CHEN Jiarong (Note 1) Controlled corporation 95,037,657 25.68%

R A (FIsE1) SAEHLEE R

Mr. LIU Gary Wei (Note 2) Controlled corporation 50,248,828 13.58%

S A (FFEE2) SAEHLEE R

Mr. YIU Yu Cheung Beneficial owner 750,000 0.20%

PFREE EmEA A

Mr. TSANG Hing Bun Beneficial owner 500,000 0.14%

BEZSLE EnEEA
Notes:
1. Under the SFO, Mr. Chen is deemed to be interested in 95,037,657

Shares which are held by Upsky Global Limited, a company wholly
owned by Mr. Chen.

2. Under the SFO, Mr. Liu is deemed to be interested in 50,248,828
Shares which are held by Polaris Investment Management Limited, a
company wholly owned by Mr. Liu.

KK Culture Holdings Limited
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1. BEEHFMBEEEG BRELEWBIER
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Long position in underlying shares or equity derivatives

of the Company

Other Disclosures

Approximate

Hit# %

RARBEBAROAERITETRAZHR

Approximate
Percentage in

the Issued
Share Capital

Percentage in of the Company

the Issued Assuming all

Share Capital Options are

Name Nature of Interest Share Options of the Company Exercised

BB

IBIRERITE

HAEATE BT HAEABE BT

[ XYt ERME BRE RAZBHEIE REAZBHEIE

Mr. YIU Yu Cheung Beneficial owner 2,580,000 0.70% 0.69%
FAEE E=HAA

Mr. TSANG Hing Bun Beneficial owner 2,830,000 0.76% 0.75%
DEELE E=mAA

Save as disclosed above, as at 30 June 2017, neither of the Directors ~BR EXFT#HEEINN RZT—+LFA=1H  #§

nor the chief executives of the Company had interests or short
positions in the shares, underlying shares and debentures of the
Company and its associated corporations (within the meaning of Part
XV of the SFO) which (i) were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they are
taken or deemed to have under such provisions of the SFO); or (ii)

BEESHARARSHTHRABRARE REARE

B CEEREH LI GRGIFE XVER) Wikt - 18-
Bty MEREES - BA ()VIREBEES LB GENE
XV EBEE 7 & 8 BRA G AR B Ko Bt S Pt 2 BEER TR
B (BRRERESME R Z BRESGRE R R
ERRA 2B MRR) ¢ i) BERARBES R
HEFRPIFE 352 ATHFEZBRMAZ EmsR

were recorded in the register required to be kept under section 352 & : Sk (iii) RIFFEFRIEMG AR R R 2

of the SFO; or (iii) had to be notified to the Company and the Stock

Exchange pursuant to the Model Code.

e

EHEIAR -
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Other Disclosures
Ha g &=

SHARE OPTION SCHEME

The Company has adopted a share option scheme approved by
a resolution passed by the shareholders of the Company on 29
December 2015, under which it may grant options to directors,
employees, any advisors and service providers of any member of the
Group to subscribe for shares in the Company.

On 5 April 2016, a total of 6,660,000 share options to subscribe
for ordinary shares of par value HK$0.2 each of the Company were
granted to Mr. Tsang Hing Bun, Executive Director and Mr. Yiu Yu
Cheung, Non-executive Director where each of them was granted
3,330,000 share options at the exercise price of HK$1.99 each.
Each share option was eligible for subscription of one share of the
Company. The share options were exercisable from 5 April 2016 to 4
April 2019 and had no vesting period.

As at 30 June 2017, a total of 5,410,000 share options were
outstanding. During the period, no options were granted, exercised,
cancelled or lapsed.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2017, so far as was known to the directors and chief
executive of the Company the following persons (other than a
director or chief executive of the Company) had or were deemed to
have, interests or short positions in the shares or underlying shares
of the Company being 5% or more in the issued share capital of
the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO:
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B RERTE

ARAFERANARGBRREAZE—RF+=A
TN HBIBRERIE ZEIRERTE Bt K
NEAAAEBEAKEARIZES - &8 - [
FEM N AR TS L FE R 3% H B AR R LARREE AR A R AD ©

RZZE—RFMARHE - &2£6,660,000 7 i A 12
(AT RIERBAR A EREEC.2/BITLZ BEAR) T
DR THOTEEEEERERFATESRT
AT - B AR L 3,330,000 1TEERER
1.99 8T 2 R - SN IEAER] AIEREE — A
RED - BREAR -_Z-—R"FOARARE-F
—NFH A BEBREITE - TREBH

R-ZE—+FXA=1H " &%5,410,000% B’
EA®MAITE - RER > WEEREERL - 17
i~ FESEEE KK -

FERR
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Long position in shares of the Company

Other Disclosures
Hiafg =

RAEDTRRGB P 2HFR

Approximate
Percentage to

the Issued
Share Capital

Name Nature of Interest Number of Shares of the Company
EARDTF BT
"L BB ERME R EE BAEZBMAOBES L
Upsky Global Limited (Note 1) Beneficial owner 95,037,657 25.68%
N RIRBRERAR (1) EnEA A
Polaris Investment Management Beneficial owner 50,248,828 13.58%
Limited (Note 2) (Fif7E2) EnBEEA
FMR LLC Beneficial owner 19,120,000 5.17%
EnEAA
Notes: P%E -
1. Upsky Global Limited is wholly and beneficially owned by Mr. Chen 1. N RBHRBRARIBAARNRERRRREELE

Jiarong, the Chairman of the Company. Mr. Chen is also the sole
director of Upsky Global Limited.

2. Polaris Investment Management Limited is wholly and beneficially
owned by Mr. Liu Gary Wei, Executive Director and Chief Executive
Officer of the Company. Mr. Liu is also the sole director of Polaris
Investment Management Limited.

Save as disclosed above, as at 30 June 2017, the Company had not
been notified of any other person (other than a director or chief
executive of the Company) who had an interest or short position in
the shares, underlying shares or debentures of the Company and
was required to be recorded in the register required to be kept by the
Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2017, neither the Company
nor any of its subsidiaries has purchased, sold or redeemed any of the
Company’s shares.

CODE ON CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has complied with the code
provisions set out in the Corporate Governance Code and Corporate
Governance Report (the “Code Provision”) contained in Appendix 14
of the Listing Rules throughout the six months ended 30 June 2017.
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Other Disclosures
HiimE

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct regarding directors’ securities transactions. Having made
specific enquiry of all directors, the Company was not aware of any
non-compliance with the required standard set out in the Model Code
regarding securities transactions by the directors throughout the six
months ended 30 June 2017.

EMPLOYEES AND EMOLUMENT POLICY

As at 30 June 2017, the Group had 55 full-time employees (30 June
2016: 53). The pay scale of the Group’s employees is maintained at
a competitive level and employees are rewarded on a performance-
related basis within the general framework of the Group’s salary
and bonus system. Other employee benefits include provident fund,
insurance and medical cover. Share options was granted to certain
full-time employees and directors pursuant to the Company’s share
option scheme.

AUDIT COMMITTEE

The audit committee has four members comprising one Non-executive
Director, Mr. Yiu Yu Cheung and three independent Non-executive
Directors, namely, Mr. Chan Siu Lun (Chairman), Mr. William Keith
Jacobsen and Mr. Chan Chiu Hung, Alex, with terms of reference
in compliance with the Listing Rules. The audit committee review
the Group’s financial reporting, internal controls and make relevant
recommendations to the Board.

The audit committee have reviewed the Company’s interim report for
the six months ended 30 June 2017 and are in the opinion that such
report has complied with the applicable accounting standards and
adequate disclosures have been made.

By Order of the Board
KK Culture Holdings Limited
Chen Jiarong
Chairman

Hong Kong, 30 August 2017
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Corporate Information
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BOARD OF DIRECTORS EEg
Executive Directors HITES

Mr. Liu Gary Wei (Chief Executive Officer) RS (7T AAE)
Mr. Tsang Hing Bun BEESE
Non-Executive Directors FHITES

Mr. Chen Jiarong (Chairman) PRERRSTAE ()
Mr. Yiu Yu Cheung FMEE

Mr. Leung Siu Kee ZIKESE
Independent Non-Executive Directors BIAFHTES
Mr. Chan Siu Lun FREMmITE

Mr. William Keith Jacobsen HEEELAE

Mr. Chan Chiu Hung, Alex FeR £ S A=
COMPANY SECRETARY NEIME

Mr. Tsang Hing Bun CPA, ACIS, ACS, FRM @ BB % A CPA, ACIS, ACS, FRM
AUTHORISED REPRESENTATIVE EREAE
Mr. Tsang Hing Bun gEEEL

Mr. Liu Gary Wei Bkt
AUDIT COMMITTEE BREEE
Mr. Chan Siu Lun (Chairman) MEMEE(FE)
Mr. William Keith Jacobsen EREHEE

Mr. Chan Chiu Hung, Alex FeR £ S A=

Mr. Yiu Yu Cheung hFMEE
REMUNERATION COMMITTEE FMEEE
Mr. William Keith Jacobsen (Chairman) EERESAE (EE)
Mr. Chan Siu Lun FREmITAE

Mr. Chan Chiu Hung, Alex FeR £ S A=

Mr. Yiu Yu Cheung FAEE
NOMINATION COMMITTEE REZEE
Mr. Chan Chiu Hung, Alex (Chairman) FREI A ()
Mr. Chan Siu Lun FREmITAE

Mr. William Keith Jacobsen ERHELE

Mr. Yiu Yu Cheung FAEE
WEBSITE vk

www.cinderellagroup.com.hk

www.cinderellagroup.com.hk
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Corporate Information
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AUDITOR

BDO Limited

Certified Public Accountants
25th Floor, Wing On Centre
111 Connaught Road Central
Hong Kong

LEGAL ADVISER

Edward Lau, Wong & Lou
9/F, LHT Tower

31 Queen's Road Central
Central, Hong Kong

PRINCIPAL BANKERS

Industrial and Commercial Bank of China (Asia) Limited
33/F, ICBC Tower, 3 Garden Road,
Central, Hong Kong

SHARE REGISTRARS AND TRANSFER OFFICES
Principal Registrar

MUFG Fund Services (Bermuda) Limited
The Belvedere Building

69 Pitts Bay Road

Pembroke HM08

Bermuda

Hong Kong Branch Registrar

Computershare Hong Kong Investor Services Limited
Shops 1712 = 1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

REGISTERED OFFICE

Clarendon House
2 Church Street

Hamilton HM 11
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS

26th Floor, 625 King's Road
North Point
Hong Kong

STOCK CODE
550
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KK Culture Holdings Limited
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26/F, 625 King's Road, North Point, Hong Kong
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