Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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DATE OF BOARD MEETING
PROPOSAL TO APPROVE THE DECLARATION AND
PAYMENT OF A SPECIAL DIVIDEND

This announcement is made by China Foods Limited (the “Company”) pursuant to Rule
13.43 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

Reference are made to the announcements of the Company dated 25 May 2017, 14
September 2017, and the circular of the Company dated 16 June 2017 (the “Circular”) in
relation to the equity transfer agreement entered into between COFCO Food Sales &
Distribution Co., Ltd. (g & L2 F5E R\ 5]), a wholly-owned subsidiary of the Company,
and COFCO Fortune Holdings Limited. Unless defined otherwise, capitalized terms used
herein shall have the same meaning as those given to them in the Circular.

As stated in the section headed “Financial Impact of the Transaction on the Group” in the
“Letter from the Board” contained in the Circular, the Group intended to use a larger part of
the proceeds from the Transaction to repay bank borrowings and to distribute the rest of the
proceeds, an amount between HK$200.0 million and HK$300.0 million, as a special dividend
to the Shareholders. The Company announces that a meeting of the Board will be held on 10
November 2017 for the purpose of, among other matters, considering the declaration and
payment of a special dividend, if any.

The Company will make a further announcement after the Board meeting to set out the
details of the special dividend, if approved by the Board.

As the proposed special dividend may or may not be approved by the Board at the
Board meeting, shareholders and potential investors of the Company are advised to
exercise caution in dealing with the securities of the Company.
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as independent non-executive directors.



