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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liabilities whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

XIWANG SPECIAL STEEL COMPANY LIMITED
西王特鋼有限公司

(Incorporated in Hong Kong with limited liability)

(Stock Code: 1266)

INSIDE INFORMATION

DIVIDEND POLICY

This announcement is made by Xiwang Special Steel Company Limited (the “Company” 

together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing 

the Listing of Securities on the Stock Exchange of Hong Kong Limited and the Inside 

Information Provision under part XIVA of the Securities and Futures Ordinance (Chapter 571 

of the Laws of Hong Kong).

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to 

announce that the Board had approved and adopted a dividend policy on 23 November 2017 

(the “Dividend Policy”). Under the Dividend Policy, provided the Group is profitable and 

without affecting the normal operations of the Group, the Company may declare and pay 

dividends to the shareholders of the Company (the “Shareholders”).

According to the Dividend Policy, subject to compliance with applicable rules and regulations 

and the articles of association of the Company (the “Articles of Association”), the Company 

will pay dividend to the Shareholders from the year of 2017 and onwards. Based on the 

Dividend Policy, the Company intends to share its profits with Shareholders in the form 

of annual dividend in an amount that is expected to be of 30% of the Group’s annual 

consolidated net profit attributable to the owners of the Company, subject to the criteria as set 

out below. The remaining net profits will be used for the Group’s development and operations.



2

 

The Company’s ability to pay dividends will depend upon, among other things, the general 

financial condition of the Group, the Group’s current and future operations, liquidity position 

and capital requirement of the Group as well as dividends received from the Company’s 

subsidiaries. The payment of the dividend by the Company is also subject to any restrictions 

under the Laws of Hong Kong and the Articles of Association.

The Dividend Policy will continue to be reviewed from time to time and there can be no 

assurance that dividends will be paid in any particular amount for any given period.

By order of the Board of

Xiwang Special Steel Company Limited
Wang Di
Chairman

Hong Kong, 23 November 2017

As at the date of this announcement, the Board comprises the following Directors:

Executive Directors

Mr. ZHANG Jian

Mr. SUN Xinhu

Ms. LI Hai Xia

Non-executive Directors

Mr. WANG Di

Mr. WANG Yong

Independent non-executive Directors

Mr. LEUNG Shu Sun Sunny

Mr. LI Bangguang

Mr. YU Kou
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