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' FINANCIAL HIGHLIGHTS
MBHE

Operating Results CEEE
Revenue Uz 198,604 200,171 (0.8%)
- e-print segment —e-print £ 155,975 168,527 (4.6%)
- e-banner segment —e-banner? & 42,629 36,644 16.3%
Segment results DEEE 11,470 3,378 239.6%
— e-print segment —e-print4 £ 12,871 10,925 17.8%
- e-banner segment —e-banner? (1,401) (7,547) (81.4%)
Profit for the period attributable to ADAEREE AES

equity holders of company RERF 10,063 5,808 73.3%
Net profit margin % (Attributable to A F &% (KA #H

equity holders of company) BB AEE) 5.1% 2.9%
Gross profit margin % EFEYR 36.5% 33.7%
Basic earnings per share (HK Cents) SR EREF| (B1l) 1.83 1.06 72.6%

Financial Position AR

Total assets AERE 305,677 312,829 (2.3%)
Total equity BRAE 216,335 207,520 4.2%
Cash and cash equivalents RekHeEEHEE 81,181 68,220 19.0%

\ eprint Group Limited eprint £EERAE]
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
AR stRE AR

For the six months ended 30 September 2017 BZE_T—+tFNA=+HIL/ A

Revenue Wiz 198,604 200,171
Cost of sales HERK (126,079) (132,808)
Gross profit ES 72,525 67,363
Other income Hib A 1,869 3,465
Other losses - net HipEE— 38 (4,241) (4,666)
Selling and distribution expenses HERDHEAY (22,449) (21,524)
Administrative expenses ek (36,234) (41,260)
Operating profit EERA 11,470 3,378
Finance income BERA 222 396
Finance costs BE A (813) (711)
Finance costs - net BEKRK—FE (591) (319)
Share of profit of joint ventures - net ~ FE(FA L% F|— B4 512 713
Share of profit/(osses) of associates (5B 4 A 1 F| / (F1B) 130 (461)
Profit before income tax BR AT BB AR R 11,521 3,315
Income tax expense FrERES (2,352) (1,640)
Profit for the period BrEd 9,169 1,675
Other comprehensive income: HiiRaWE
Item that may be subsequently BB n BEBH

reclassified to proft or loss BH
Currency translation differences [ENEE 606 (834)
Total comprehensive income HRGAREeE

for the period 9,775 841

Interim Report 2017 —Z—HFHEARE
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
EARBEstRE AR

For the six months ended 30 September 2017 HEZE=_F—tFALA=+HI<AA

Profit for the period AT &BEEAHRER:
attributable to:
Equity holders of the Company FAUNSIL- EE2 2N 10,063 5,808
Non-controling interest FERER (894) (4,133)
9,169 1,675
Earnings per share SRER
— basic and diluted (expressed -BERREE
in HK cents per share) (RERBLE) 10 1.83 1.06
Total comprehensive income UTEEBERGGAREEE:
attributable to:
Equity holders of the Company ARFEEHEA 10,598 5,078
Non-controlling interest RS (823) (4,237)
9,775 841

The notes on pages 13 to 46 form an integral part of this ~ Z513Z46E H M 5% # A 7K £5 88
condensed interim consolidated financial information. HAMHMBER TS E & —F
o
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS ot R &

As at 30 September 2017 R=_ZE—+FNLA=+H

ASSETS BE
Non-current assets ERBEE
Property, plant and equipment ME BER&E 12 144,071 157,189
Intangible assets BREE 1,227 1,442
Held-to-maturity investments BEHHRE 13 15,000 15,000
Financial assets at fair value through ~ BBEFE AL BE
profit or loss SR SREE 14 12,512 12,319
Investments in associates BENANRE 16 3,096 2,962
Investment in a joint venture AELEMNRE 15 7,060 6,205
Deferred income tax assets BRFMEREE 3,187 3,259
Deposits and prepayments ReRBRRE 5,016 4,940
191,169 203,316
Current assets REBEE
Inventories BE& 5,333 5,409
Trade receivables B SR IE 17 5,764 4518
Deposits, prepayments and other R BNFBER
receivables Hi el RE 15,953 15,500
Held-to-maturity investments BEHHEKRE 13 - 10,000
Current income tax recoverable EHUREHAEH - 17
Amounts due from related JE I RS 1 RIFE
companies 23(b) 6,277 5,849
Cash and cash equivalents BeRREEEER 81,181 68,220
114,508 100,513
Total assets EEAE 305,677 312,829

Interim Report 2017 —Z—HFHEARE
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS ot R &

As at 30 September 201 7R = —tFENA=+H

As at As at
30 September 31 March
2017 2017
R-E—+& RZZE—+F
AB=tH =p=1+-8H
Note HK$'000 HK$'000
i zE TET THT
(Unaudited; (Audited)
(RBEH (BE%)
EQUITY ER
Capital and reserves attributable &2 FEHEE AEE
to the equity holders of the EXRGHE
Company
Share capital AR 18 5,500 5,500
Share premium s E 132,921 132,921
Other reserves HinEE 73,612 71,814
212,033 210,235
Non-controlling interests Eudlier 4,302 (2,715)
Totalequty . mag® 2163%_ ¢ 207,520 _
LIABILITIES af
Non-current liabilities FRBEE
Obligations under finance leases BEMEBETAM 21 4,321 7,045
Deferred income tax liabilities BRMEREE 8,373 9,477
e 12,694 ”””””176,757272”
Current liabilities REBEE
Trade payables B SR IIE 19 9,127 7,948
Accruals and other payables JESH A R A M TR 24,647 28,298
Borrowings EE 20 27,873 38,343
Obligations under finance leases BEMEBETAM 21 5,781 7,013
Amount due to related companies R EELRRE 23(b) 3 9
Amounts due to directors ERHESEHE 23(b) 245 245
Current income tax payable R EHREH 8,972 6,931
76,648 88,787
Total liabilities EEAE 89,342 105,309
Total equity and liabilities ERREEAE 305,677 312,829

F13E46 B MM B A AR A
HAMHMBERTA 58— 3

/AN

7]

The notes on pages 13 to 46 form an integral part of this
condensed interim consolidated financial information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BLEL R S5 X B

For the six months ended 30 September 2017 B EZE=F—tFALA=+HIEA

Balance at 31 March 2016 RZE-~EZA=1-R

(Audted) and 1 Apri 2016 (BZH)R-F-AE
mA-E#H% 550 13291 6593 4] - [1,220) 825 20708 (197 206831

Comprehensive income Lok
Proft forthe period i s = = s . - 5808 5008 139 167

Other comprehensive income £tz &l
Curent trensiation diffrences ~ EH 2%

- Group -1% o o S o E [E] = [UE] (104) 877

- Associates and ajoint ventre  ~BE AT R~
agpz 5 s g 5 = 457 5 {457 = e57)
Total comprehensive income Gelzeg - - - - - (730) 5,808 5078 4237 841

Totaltransactions with owners,  ELEE R M2 WA 2
recogrised directly in equity: EINGERE R
Final dividends relating to RZZE-~ENAR

the year ended 31 March BREHEZE
2016 paid in August 2016 —Z-"F=ZR
Mote 11) =+-RIEFE
HRERS
(Ha11) 2 . 2 S S S (aE0 (1260 )

Total transactions with owners B FE B 23 )
of the Company, recognised HADAEAA
drect nequiy Hiexs s = . - - S (g0 (12650 - (2650

Balance at 30 September R-B-RENA
2016 (Unaudited) ZtANES
(REEK) 5500 132,921 6,593 1) > (1,950) 56413 199,456 (4.434) 195,022

Interim Report 2017 —ZF—+tFHR®RE 9
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HAPHE I EEE R

For the six months ended 30 September 2017 HEZE=_F—tFALA=+HI<AA

Balance at 31 March 2017 (Audited) ¥ =F—+%=
and 1 Aprl 2017 +-B(EER)R
Z2-tEmA-R

Comprehensive income Sk

Proft for e period B - - = s 5 S 00 1008 (694) 9,169
Other comprehensive income S5 &3

Curent tranlafion differences ~ EXEE

- Group -158 - - - - - Ll - ] n 160

- Associates and ajoint ventwre ~ ~BERFR-HAE

I~ - - - - o 45 5 45 . 15

Total comprehensive income GAkxes - - - - - 53 10,063 10,598 (623) 9,175
Tote trensactions with owners,  EEREREINE

recogrised diectl in equity: BEAMELS:
Final dividends relafing to RZE-tENAER

the year ended 31 March AEEE-3-1%F

2017 paid in August 2017 ZAZT-BLEERH

otz 11) REBE (Hit11) - = = = o o (8,800) 8,800) - (8800)
Captalinection from FERERNIE

non-controling inferests - - - o = O S o 7,840 7840

Balance at 30 September R-B-tEAA=TR
2017 (Unaudited) e (REEHR) 5,500 132,021 6,593 21)

(2,149) 69,189 212,033 4,302 216,335

The notes on pages 13 to 46 form an integral part of this
condensed interim consolidated financial information.

10  eprint Group Limited eprint SEEHRAF]

e
4

EE13EA6E By MY 5 8 AK 7R i B
HEFUBERTA D & K — &

e



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
EATRHERERER

For the six months ended 30 September 2017 BZE_T—+tFNA=+HIL/ A

Cash flows from RETHELNRLHE

operating activities
Cash generated from operations LEELNRS 19,478 2,382
Interest paid BERFE (813) (711)
Income tax paid BFER (1,326) (1,078)
Net cash generated from operating ~ E&EHELNE L FHE

activities 17,339 593
Cash flows from RETHELENESRE

investing activities
Proceeds from disposal of property,  H&EWE BE kR ER

plant and equipment HigCE 405 5,011
Proceeds from disposal of interest in  tH& —fEEE & 1A B2 M)

an associate P8 E 1 =
Proceeds from redemption and BEIBEERER R

disposal of held-to-maturity HERMEHRE

investments 10,000 18,781
Purchase of property, BENE BERRE

plant and equipment (587) (4,653)
Prepayment for purchase of property, & E¥% BEkRER

plant and equipment B (22) (14,439)
Consideration paid for investment in B & — BB &2 71 &)

an associate RE @ -
Interest received BRI & 228 114
Interest Income from held-to-maturity % Z 2| #81% & 89 7 S U A

investments 1,000 1,374
Advance to a related company BRT—HEELR - (2,500)
Inception of long-term bank deposits &3 & HF1TF R - (232)
Net cash generated from investing ~ REZHELMIREL FHE

activities 11,022 3,456

Interim Report 2017 —Z—HFHEARE
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

AP HEHRESRER
For the six months ended 30 September 2017 & ZE=ZZ—+F A=+ HIEREA
Six months ended 30 September
BEANA=THLERER
2017 2016
—E—tf —E-RF
Note HK$’000 HK$'000
P &E TET THT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Cash flows from BETHELEMNBERE
financing activities
Proceeds from borrowings BEMBHE 20 1,439 18,447
Proceeds from obligations under MENS IET Ladi)
finance leases B HIE - 7,223
Repayments of borrowings 1%“55‘{1%% 20 (11,909) (13,769)
Repayments of obligations under iﬁ%ﬂﬁfﬁ EBETEMEM
finance leases B (3,956) (6,118)
Proceeds from issuance of shares to #T“Hxﬁé wmETRO K
non-controlling interests FriE5E 7,840 s
Dividends paid BERRE (8,800) (12,650)
Net cash used in financing RETBHRARSFE
activities (15,386) (6,867)
Net increase/(decrease) incash ~ BERBELEEERE M,/
and cash equivalents (D) 38 12,975 (2,818)
Cash and cash equivalents BNEERBEEEER
at beginning of period 68,220 90,295
Effect of change in exchange rate EXZ2HHFE (14) (160)
Cash and cash equivalents BRESRBSEHEER
at end of period 81,181 87,317

The notes on pages 13 to 46 form an integral part of this 5513546 & # M 5% # Ak 248 £5 87
condensed interim consolidated financial information. HMEHMBEMTA S EH—F

e
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GENERAL

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10 January
2013 as an exempted company with limited liability
under the Companies Law (Revised) of the Cayman
Islands. The Company’s registered office is situated
at 4th Floor, Harbour Place, 103 South Church
Street, George Town, P.O. Box 10240, Grand
Cayman KY1-1002, Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (the “Group”)
are principally engaged in the provision of printing
services and solutions on advertisement, bound
book and stationery, to a diversified customer base
in Hong Kong.

The Company has its listing on the Main Board of
The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

This condensed interim consolidated financial
information is presented in Hong Kong dollars, unless
otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended 30 September
2017 has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim
financial reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the
requirements of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing
Rules”).

This condensed interim consolidated financial
information should be read in conjunction with the
Group’s consolidated financial statements for the
year ended 31 March 2017, which are prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R A & Ot I A R B o

3 PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent
with those used in preparing the Group’s financial
statements for the year ended 31 March 2017,
except as stated below.

(@)

eprint Group Limited

The following amendments to standards are
mandatory for the Group’s accounting period
beginning on 1 April 2017:

Amendments to HKAS 12, “Income taxes”

Amendments to HKAS 7, “Statement of cash
flows”

Amendments to HKFRS 12, “Disclosure of
interest in other entities”

The Group has adopted these amendments
and the adoption of these amendments did
not have significant impacts on the Group’s
results and financial position.

There are no other new standards or
amendments to standards that are effective for
the first time for this interim period that could
be expected to have a material impact on the
Group.

eprint EEEHRAF
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R

3  PRINCIPAL ACCOUNTING POLICIES 3 TFESHBERXAE)
(Continued)
(o) The following new standards and amendments (b)  LATR A MM

have been issued, but are not effective for
the Group’s accounting period beginning on
1 April 2017 and have not been early adopted:

Amendment to HKFRS 1,
“First time adoption of HKFRS”
Amendments to HKFRS 2,“Classification
and measurement of Share-based
Payment Transactions”
Amendments to HKFRS 4,
Insurance Contracts “Applying HKFRS 9
Financial Instruments with
HKFRS 4 Insurance Contracts”

Amendment to HKAS 28, “Investments
in associates and joint ventures”
HKFRS 9,“Financial Instruments”

HKFRS 15, “Revenue from Contracts
with Customers”

HK (IFRIC) 22, “Foreign Currency
Transactions and Advance Consideration”

HKFRS 16, “Leases”

Amendments to HKFRS 10 and HKAS 28,
“Sale or contribution of assets between
an investor and its associate or
joint venture”

Note: To be announced by HKICPA

BRMBREENEIR 2B
[ERFMB B SRS ER
ERYMBRE LB 2 BT
(ARG BERNRRSDE
RitE]
ERYMBRE LB 2B
REBRANRABARBRE
LRI EAFRIBA B — G EF
BENBREENFR SR
ey
EHGER S BT

[REERARAELEIRE]

BANBRS LA FR

[¢MIA]
BEMBREERF155%
[RPatka]

A (AEMBHRERERES)
REE2R [HMERGRER
fE]

BANBRSES 6% [HE)

BEMBREEAFI0RRER
St ERIFR 2 B [REE
BEBENRSIAELE LM
BEHERRA]

B SEBGIFHEA

AR - MR ZF
—t+EWHA—-BRK
By AN 5 B g st B R
AR TR R bR AT R
A

Effective for
annual periods
beginning on
or after
RUTBHR
ZERBN
FERBER

1 January 2018
—T-N\¥-R—H
1 January 2018
—E-N\f¥-A-H

1 January 2018
—E-N\f¥-A-H

1 January 2018
—Z-N\F¥-A-H
1 January 2018
—T-N\¥—-A—H
1 January 2018
—E-N\¥—-H—-H
1 January 2018
—Z-N\F¥-A-H
1 January 2019
—Z-NF-A-H
Note

i3

==X
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PRINCIPAL ACCOUNTING POLICIES
(Continued)

(b)  (Continued)

The Group is in the process of assessing the
financial impact of the adoption of the above
new standards and amendments to standards.
The Group will adopt the new and amended
standards when they become effective.

(c) Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual profit or
loss.

ESTIMATES

The preparation of interim financial information
requires management to make judgements,
estimates and assumptions that affect the application
of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual
results may differ from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to
the consolidated financial statements for the year
ended 31 March 2017.

eprint Group Limited eprint &£EEFRAF]
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R A & Ot I A R B o
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R

(a)

(b)

(c)

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign exchange
risk and interest rate risk), credit risk and liquidity
risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures required in
the annual financial statements, and should be read
in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2017.

Liquidity risk

As at 31 March 2017 and 30 September 2017,
there was no material change in the contractual
undiscounted cash out flows for financial liabilities.

Fair value estimation

The carrying amounts of the Group’s current financial
assets, including cash and cash equivalents, trade
receivables, other receivables and amounts due
from related companies, current financial liabilities,
including trade payables, other payables, amounts
due to related companies and directors, obligations
under finance leases and borrowings approximate
their fair values due to their short maturities, and
non-current liabilities, including obligations under
finance leases and borrowings as their interest rates
approximate market interest rates.

The fair value of financial liabilities for disclosure
purposes is estimated by discounting the future
contractual cash flows at the current market interest
rate that is available to the Group for similar financial
instruments.

(a)

(b)

(c)

B 7 [ By B B

Bt % @ B B 3=

AEHEZEL2LHEHER
HBER:mEEAR (B
SMEE LB e M R R ) =
ERBERBE SRR -

AR R HR A O B IS B R
BREFEVBRRMERH
e ERBREEERN KT
B HEGHTBHEMTS
BERE BE—HAMEAEEHE
BE-_Z—+tF=ZA=+—
ALEFEHRAHMBERE-

REBEEER

RZE—tF=ZA=+—H
EZE—+tFNLA=+H"
HHEEBENEORTER
ERESESEKNEE -

DNARBEMF

AEBZARDEREE (B
EReRALEEERE B
2 FE MR IE - H b JE W 5RIR
N W BRE R RIRRIA) R
PemaB(BREI RN
FRIA -~ E A AN BRIE K A
MEARMNEERE) &
EMERTEEREBEZ
FEEEARE 22 AAEE
BE REZHEBPREE:
mkERBEE(RERER
EETEERBEE)E:
Al 70 H R = BT 45 R
EE=K

HREBEENME 2RMAE
ZRARBEDRREED
RenEAAEEREMU
ERIAANBHREMS

FEFREE -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S O B E R M T

5 FINANCIAL RISK MANAGEMENT (Continued)

(c) Fair value estimation (Continueq)

The table below analyses the Group’s financial
instrument carried at fair value as at 30 September
2017 and 31 March 2017 by level of the inputs to
valuation techniques used to measure fair value.
Such inputs are categorised into three levels within a
fair value hierarchy as follows:

o Quoted prices (unadjusted) in active markets
for identical assets or liabilities (level 1).

o Inputs other than quoted prices included
within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) (level 2).

o Inputs for the asset or liability that are not
based on observable market data (that is,
unobservable inputs) (level 3).

eprint Group Limited eprint &£EEFRAF]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B P A & O I A R Y

5  FINANCIAL RISK MANAGEMENT (Continved) 5 EBIHEMBERE (&)

(c)  Fair value estimation (Continued) () 2DAEEME (&)

Assets EE
Financial asset at fair value BBERE AR EE
through profit or loss Flkz eREE - - 12,512 12,512

Assets iE
Financial asset at fair value B BEHK DA BE
through profit or loss SR S REE - - 12,319 12,319

Interim Report 2017 Z—E—tEHHRE 1 9‘



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S O B E R M T

5 FINANCIAL RISK MANAGEMENT (Continued)
(c) Fair value estimation (Continued)

Financial instrument in level 3

The following table presents the changes in level 3
instruments for the six months ended 30 September
2017.

(c)

BEEBER (&)
AREBEME (&)
FERELMIT A

HITEZEE-

As at 1 April 2017 RZE—+tFMA—A 12,319 11,950
Gain recognised in profit or loss REE PR KA 193 91
As at 30 September 2017 RZZE—+ENA=1H 12,512 12,041
Total gain for the year included BREBZEERER

in profit or loss for assets Wi BmEat NEm

held at the end of the period, 5l fE [ E f e —F 5]

under “Other losses - net” 193 91
Changes in unrealised gain RERFTABRZFA

for the year included in profit or loss K& Yr 25 2 &

at the end of the period 193 91

20  eprint Group Limited eprint &EEHRAF]
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SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the executive directors of the Company.
The chief operating decision-maker has determined
the operating segments based on the reports
approved by the board of directors of the Company,
that are used to make strategic decisions and assess
performance.

The chief operating decision-maker has determined
the operating segments based on these reports. The
Group is organised into two business segments:

(@) paper printing segment (mainly derived from
the brand “e-print”); and

(b) banner printing segment (mainly derived from
the brand “e-banner”).

Operating segments are reported in a manner
consistent with the internal reporting provided to the
chief operating decision-marker.

Management assesses the performance of the
operating segments based on a measure of gross
profit less distribution costs, administrative and
selling expenses, and other operating expenses that
are allocated to each segment. Other information
provided is measured in a manner consistent with
that in the financial statements.

Sales between segments are carried out at arm’s
length basis.

The subsidiary incorporated in the People’s Republic
of China (the “PRC”) provides information technology
(“I.T.”) support services within the Group. The
subsidiaries incorporated in Malaysia and Australia
generated immaterial external revenue during the
period. Since the Group mainly operates in Hong
Kong and the Group’s assets are mainly located in
Hong Kong, no geographical segment information is
presented.

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R

TEHEHR

ARRZHTESEHRERT
BERERARE - TEEER
REERBEAQAEZGH
JfE I P IV SRR OR TE K AT Af
REZBEEEREDH -

TERERRECRERZ

SHREBTME DM AE

BRI RS DR

() #mEm o E (x
ZRM [e-print ] @

) R
by MWEEHR S (EE

B [e-banner ] &

&) e
KEDPUAMEELER
RERHEANTFZH —EHH
FEREHR-
EBRERBENREZE
B2 AEKAE TR K
P E T LA E &S
HP R4 5 ERRIF - iR
HEOEMER ZFEEY
MK — B

DEEZHENRATRE

R EARKME ([
B | ) & M A SZ & B B A )
EAREEABREEAMK
(BB TERE - R
55 k7 a5 KOm M FE M AR A2
BB B AR R E A E E D
BHNEKA - A EE T
ERERLERAEED
BETZ2UNEE BiER
BHOEBEHMEZT -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

eprint Group Limited

eprint EEEHRAF

AP H S Ot A E R aE
SEGMENT INFORMATION (Continued) DEER (#)
During the six months ended 30 September 2016 REBEZZ—XFERZF
and 2017, no external customers contributed over —tFhRA=+HBLEARHE
10% of the Group's revenue. A BEINLEFER BB
10% M) AN 55 B U 25 -
For the six months ended 30 September 2017
BE-_Z—tEAA=THLAEAR
Paper Banner
printing printing Eliminations Total
4 ED Rl 152 6 Rl i okl
HK$’000 HK$’000 HK$’000 HK$’000
TER TER TER TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REER) (RLER)
Segment revenue FHkE
Revenue from external REINPE P Wi
customers 155,975 42,629 - 198,604
Inter-segment revenue 2 E M 216 21 (237) =
Total et 156,191 42,650 (237) 198,604
Segment results NEEE 12,871 (1,401) 11,470
Finance income BEWA 222
Finance costs RE KA (813)
Share of profit of joint venture FE{f & & 4 %% 7l 512
Share of profit of associates [ {f B & /2 &% 7 130
Profit before income tax BR F 158 31 11,521
Income tax expense FsREY (2,352)
Profit for the period HREF 9,169
Depreciation of property, 0¥ BEK
plant and equipment RETE 5,898 3,365 9,263
Amortisation of intangible ~ ZEF& E #
assets - 215 215
Impairment loss on 0¥ BER
property, plant REREEE
and equipment - (5) (5)
Capital expenditure EENGES 415 222 637



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

6

BRSOt S E B M R
SEGMENT INFORMATION (Continued) 6 aoHWER(E)

Segment revenue 2 bE
Revenue from external REINPE P Y

customers 163,527 36,644 - 200,171
Inter-segment revenue SRR 245 57 (302) =
Total ke 163,772 36,701 (302 200,171
Segment results AEMEE 10,925 (7,547) 3,378
Finance income - ON 396
Finance costs BLE AR (711)
Share of profit of joint venture fE {5 & &0 2% 7 713
Share of losses of associates J& k4 A 718 (461)
Profit before income tax BRETE T AT & R 3,315
Income tax expense FEREY (1,640)
Profit for the period iyl 1,675
Depreciation of property,  ¥1% - BE Rk

plant and equipment RERE 5,812 3,243 9,055
Amortisation of intangible &4 E #

assets = 215 215
Capital expenditure BARY 4,963 1,297 6,260

Interim Report 2017 —Z—tErRHERE 23



| NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A& Of T I R

6

SEGMENT INFORMATION (Continued)

The following tables present segment assets as at
30 September 2017 and 31 March 2017 respectively.

TEER (&)
TREINR-_F—LFN
A=Z+HBR=ZZE—+F=
A=+—BZn®EE-

Segment assets SBEE 156,009

53,333 209,342

Segment assets AHEE 175,192

Segment assets for banner printing segment mainly
represented property, plant and equipment and
goodwill amounting to HK$38,837,000 (31 March
2017: HK$42,287,000) and HK$725,000 (31 March
2017: HK$725,000).

\ eprint Group Limited eprint £EERAE]
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* B354 % A38,837,0008
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B P A & O I A R Y

A reconciliation of segment assets to total assets is
provided as follows:

SEGMENT INFORMATION (Continued)

DEER (&)
DHEEREERLBHER

mF -

Segment assets DEHEE 209,342 230,445
Investments in associates BEARMRE 3,096 2,962
Investment in a joint venture RAGERE 7,060 6,205
Cash and cash equivalents RekReEERR 81,181 68,220
Other unallocated segment assets ~ Efi kD EHBEE 4,998 4,997
Total assets BELER 305,677 312,829

Interim Report 2017 Z—E—tHEFHRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR B & Bt IS E R B
7  OPERATING PROFIT 7 EEEA
Operating profit is stated after charging the following: EiERFRMBRIATEE
tERIE

N

Depreciation of property, ME BERZENE

plant and equipment (9,263) (9,055)
Recovery of trade receivables e LR ENE S

previously written off e 12 12
Loss on disposal of property, LENE BERLESE

plant and equipment (4,257) (2,955)
Loss on disposal of financial assets &S REEEE - (1,803)
Loss on disposal of interest in HEBEARERER

an associate (111) -
Net exchange loss i ERTE (66) (20)
Investment income REWA 782 1,808
Cost of materials MR AR (26,378) (29,717)
Subcontracting fee IMIE A (68,409) (67,089)
Operating lease rental of premises NERZENLLHERS

and equipment (10,126) (12,363)

eprint Group Limited eprint £EERAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B P A & O I A R Y

8 FINANCE COST - NET

MERE-FH

Finance income BERA
Interest income from bank deposits 81777 £ S A 222 114
Unwinding of discount on BEHRRANATE
held-to-maturity investments - 282
222 396
Finance costs BEKA
Finance charge on obligations BERAAEBETELN
under finance lease BMEER (222) 377)
Interest expenses on borrowings EBEHERX (591) (334)
(813) (711)
Finance cost - net MERE-FE (591) (315)
Interim Report 2017 Z—E—tHEFHRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RS Gt B E R
9  INCOME TAX EXPENSE

28

e

Current income tax BEHMER
- Hong Kong profits tax —BEMNES 3,224 3,310
- PRC corporate income tax —HhBECEMER 144 17
Under/(over) provision in prior year ~ MWAEERR,/ (BH) &fE 16 (643)
Deferred income tax EIERER (1,032 (1,044)
Income tax expense FBBAX 2,352 1,640

Taxation on profits has been calculated on the
estimated assessable profits for the six months
ended 30 September 2017 at the rates of taxation
prevailing in the countries/places in which the Group
operates. Income tax expense is recognised based
on management’s estimate of the weighted average
annual income tax rate expected for the full financial
year.

eprint Group Limited eprint £EERAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R

10

(a)

(b)

11

EARNINGS PER SHARE

Basic

Basic earnings per share is calculated by dividing the
profit attributable to equity holders of the Company
by the weighted average number of ordinary shares
in issue for the six months ended 30 September
2016 and 2017.

10

(a)

BREF
X

FRERNEFTIRIEARQG
A AR F B LA E
EZT-RNERZT—tF
NWAE=Z+BLEXMEAE %
TEBIMEF S HE -

Six months ended 30 September

BEAA=THLERMER

2017 2016
“E—tF —TRF
(Unaudited) (Unaudited)
(REER) (REEZ)
Profit attributable to the equity holders AR RIEZ#EE A
of the Company (HK$'000) FEiaM (FET) 10,063 5,808
Weighted average number of BBETTRRNE
ordinary shares in issue (thousands) ~ F# % (TH) 550,000 550,000
Basic earnings per share (HK cents) ~ SEAREF (L) 1.83 1.06

Diluted

For the six months ended 30 September 2017 and
2016, diluted earnings per share is the same as the
basic earnings per share as there was no dilutive
potential ordinary shares.

DIVIDENDS

A dividend of HK$8,800,000 that relates to the year
ended 31 March 2017 was paid in August 2017
(2016: HK$12,650,000).

The board of directors of the Company resolved not
to declare an interim dividend for the six months
ended 30 September 2017 (2016: Nil).

(b)

11

#E

BE-T—tFR-T—X
ENA=+AIEARAA @
RUEMEERSLEBR &
BB AHRTRERE
AR -

£ :12,650,000/8 7T ) °

ARAEEERFTEIR
BE—_Z—tHhhA=+
BLIEAREAZFRSMES (=
T-RFE) -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP H S Ot A E R aE
12 PROPERTY, PLANT AND EQUIPMENT 12 YE - BERRHE
During the six months ended 30 September HE-_FT—-—tFhA=+
2017, the Group acquired assets with a cost of AIEABEA NEBEAD
HK$637,000 (six months ended 30 September 2016: & E &K A 5T A637,000
HK$6,260,000). B (#HZEZ 2 — N F
NhA=Z+B1ENMEA:
6,260,000 7T ) ©
13 HELD-TO-MATURITY INVESTMENTS 13 BZEIPKRE

Unlisted bond securities at FEmESR

amortised costs (IR S5 AR E) 15,000 25,000
The movement in held-to-maturity investments is REIHEEM S
summarised as follows: wm

At beginning of the period R 25,000 40,295
Unwinding of discount on held-to- ~ HZEE| AR E

maturity investments (Note 8) (Hi:z8) - 282
Disposal and redemption HERER (10,000) (20,584)
Currency translation differences ERZR - 7
At end of the period P 15,000 20,000

3
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R

13

HELD-TO-MATURITY INVESTMENTS
(Continued)

There were no provision of impairment of
held-to-maturity investment as at 30 September
2017 and 2016.

The fair values of unlisted securities are based on
cash flows discounted using a rate based on the
market interest rate and the risk premium specific
to the unlisted securities at 8% for the six months
ended 30 September 2017 (for the year ended
31 March 2017: 9%).

Held-to-maturity investments are dominated in Hong
Kong dollar as at 30 September 2017 and 31 March
2017.

The maximum exposure to credit risk at the reporting
date is the carrying value of the debt securities
classified as held-to-maturity investments. None of
these financial assets is either past due or impaired.

13

FEINHRE
(%)

RZE—tEtFRZZT—RN
FAAZ+TBREXAEEFHR
HERIE B E R ERE -

B

( E- T —+tF A=+
AERNBEA RETHESHFH
AREERBERERTS
MEFF 2 A IR
EREERALTESFNE
E R s ERE 28% (&
EE—tF=ZA=+—
AIEFE:9%) -

R-T—tFAA=TAR
—E-—tF=A=1+-8H
BB EIR AR T AHE -

RBEAHZAEERR
BROBERFEIBMERAED
BEREEAFEEE ZZ2H
BESEAY TERE-
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S O B E R M T

14 FINANCIAL ASSET AT FAIR VALUE
THROUGH PROFIT OR LOSS

14 EBBEBRAIAEBMED

ReeMEE

Fair value of insurance REZENDABE
policy investment

12,512 12,319

The insurance policy investment is an insurance
contract provided to a director with underlying
investment on a capital fund.

Financial asset at fair value through profit or
loss is presented within investing activities in the
consolidated statement of cash flows.

Changes in fair value of financial asset at fair value
through profit or loss are recorded in ‘Other losses —
net’ in the consolidated statement of comprehensive
income.

The fair value of the insurance policy investment is

based on the unobservable inputs and is classified
within level 3 of the fair value hierarchy.

eprint Group Limited eprint £EERAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B P A & O I A R Y

15 INVESTMENT IN A JOINT VENTURE 15 AELENRE

At beginning of the period/year i/ EA 6,205 5,655
Share of profits of joint ventures — net  FEIE A& (> E£5F — B8 512 1,257
Exchange differences EHRER 343 (707)
At end of the period/year 8/ Ex 7,060 6,205
Details of the Group’s investment in a joint venture AEEMNEEDLERES
are as follows: BawnE

E-Print Solutions Malaysia 30% 30%  Provision of printing Equity
Sdn. Bhd. services
ERAER RAEEDRIRS E#E

Interim Report 2017 —S—tEHRERE 1313‘
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A& Of T I R

16

INVESTMENTS IN ASSOCIATES

16 REEZELATANRE

At beginning of the period/year 8/ 54 2,962 4,196
Addition #2m 3 750
Disposal e (112 =
Share of profit/(losses) of associates  FE{f B 7 7

wH/ (B18) 130 (1,746)
Exchange difference EHES 113 (238)
At end of the period/year 8/ Ex 3,096 2,962

Details of the Group’s investments in associates are

as follows:

BEARNKE

Shenzhen Yiyun Internet ~ The PRC
Technology Company
Limited

MIBEEEBRE e
BRRE

Giant State Limited The BVI

EABRAA EBELES

Sakura Japan Property ~ Hong Kong
(Hong Kong) Limited

B2A9E () Ek
BRAR

30%

30%  Provision of cloud

printing services
30%

30% RUZHRIRE

30% 30%  Investment holding in
Hong Kong

Investment

30% 30%
20% =

20% - k&

eprint Group Limited eprint £EERAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

17

18

fEBA P B & O B IS E R
TRADE RECEIVABLES 17 BEZEWNE
The Group’s credit terms granted to customers of AEBETEHRRSE P
printing services are mainly cash on delivery and MEEGRR EERREXR
on credit. Our average credit period offered to KEEEFR - BRTEFH
customers ranges from 30 days to 60 days. T {=EH A30H E60H -
The ageing analysis of the trade receivables based BoRKFERERZHH
on the invoice date is as follows: AEMRESNOT

Up to 30 days B3R 3,919 2,983
31-60 days 31260H 956 713
Over 60 days HiB60H 889 822

5,764 4518
SHARE CAPITAL 18 B &

Authorised: BE:
Ordinary shares of HK$0.01 each RZE—+tENA=ZTEER

as at 30 September 2017 and “E—+EZA=+-H

31 March 2017 SREENOIE T LB 10,000,000 100,000
Issued: BEfT
As at 30 September 2017 (Unaudited) A =Z—+ENA

and 31 March 2017 _-I-El (REER) R

“Z—+%#=A=+—H 550,000 5,500

Interim Report 2017 —Z/—tEREARE S5



' NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP H S Ot A E R aE

19 TRADE PAYABLES 19 EZERNFIE
The ageing analysis of trade payables based on the BESREMNFBREZAH
invoice date is as follows: AEAERRTIT

Up to 30 days B3R 6,826 5,476
31-60 days 31260H 1,340 2,175
61-90 days 61290H 435 277
Over 90 days HiB90H 526 20
9,127 7,048
20 BORROWINGS 20 f&E&

Current &
Trust receipt loans ERBEBEER 1,439 1,058
Bank overdrafts RITBEX - 8,882
Bank loans BITEX 4,085 5,588
Mortgage loans ERER 22,349 22,815
27,873 38,343

\ eprint Group Limited eprint £EERAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

fEBA P B & O B IS E R
20 BORROWINGS (Continued) 20 &8 (&)
Movements in borrowings are analysed as follows: BEZEHNHITHT

At beginning of the period LER 38,343 17,840
Increase in borrowings BB 1,439 18,447
Repayments of borrowings BEREE (11,909) (13,769)
At end of the period BR 27,873 22,518
The weighted average effective interest rates (per MEFHEBREIE (FX)
annum) were as follows: NN

Trust receipt loans EEBBEER 2.50% 2.42%
Bank overdrafts BITEX - 5.25%
Bank loans HRITER 3.19% 3.25%
Mortgage loans EHER 2.25% 2.25%

Interim Report 2017 —Z/—tEREARE 37
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S O B E R M T

21 OBLIGATIONS UNDER FINANCE LEASES

MEHERTEME

Current portion mEE D 5,781 7,045
Non-current portion FERBED 4,321 7,013
10,102 14,058
At 30 September 2017, the Group pledged plant and RZE—+ttFhLh A=+
machinery with a net book amount of approximately A ASEEBFEAEYD
HK$17,412,000 (31 March 2017: HK$23,782,000) 17,412,000% 70 ( = 2
as collateral to secure the Group’s obligations under —tF=A=+—H
finance leases. 23,782,000/ 7T ) B B 5 &
HBIELERMAERR.
LERAEE 2 MEMEE
BTNEME-
Movements in obligations under finance leases are MEMEETEANED
analysed as follows: DT

At beginning of the period B 14,058 17,865
Increase in obligations EfTsEm - 7,223
Repayments of obligations BEAME (3,956) (6,118)
At end of the period PR 10,102 18,970

At 30 September 2017, the weighted average
effective interest rate (per annum) was 3.56%
(81 March 2017: 3.55%).
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

22

(a)

(b)

COMMITMENTS

Capital commitments

Capital expenditure contracted for at the end of each
reporting date but not provided for is as follows:

BRSOt S E B M R
22 JKiE
(a) EBEXREE
FEBEBHRERBFTER
MARBENEARINOT

Property, plant and equipment I ER TS 224 204
Investment in an associate R—EEBEARINERE 4,401 4,228
4,625 4,452

Operating lease commitments - Group as
lessee

The Group leases various stores and premises under
non-cancellable operating lease agreements. The
lease terms are between 1 to 5 years. The future
aggregate minimum lease payments are as follows:

(b)

EEHERE-FAKEER
A A

REBERE AL ER
SR SRR
HEHRRA—EAFT %
ARREEEERIBLFRMAT -

Not later than 1 year —ENR 18,837 17,752
Later than 1 year and not later —FQE BFEUT
than 5 years 13,120 18,997
31,957 36,749
Interim Report 2017 Z—E—tHEFHRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S O B E R M T

22 COMMITMENTS (Continued)

(b) Operating lease commitments - Group as
lessee (Continued)

The Group leases machinery, office equipment and
billboard under non-cancellable operating lease
agreements. The lease terms are between 1 to 5
years. The future aggregate minimum lease payments
are as follows:

22
(b)

A (HE)

EEHERE-FKEES
AN (E)

REERE AR EE
B AR R RE
rESE - BHNF-ED
fﬁﬂiﬁﬁﬁ%ﬁ%ﬁﬁﬁ@%ﬁ
A

Not later than 1 year —ENR 64 268
Later than 1 year and not later —FLE AFUT
than 5 years 63 75
127 343
(c) Operating lease commitments - Group as lessor (¢) “EBHERE-FTEBEES
HEA
The Group leases out a property under REERIE O] HE 2B
non-cancellable operating lease agreement. The EHFEE—EYE-AE
lease term is within 2 year. The future minimum lease HRAMF AN - RREWZ
receipt is as follows: SEBERENAT :

Not later than 1 year —&F R 180 108

Later than 1 year and not later —FQE BFEUT
than 5 years 90 108
270 216

ﬁ eprint Group Limited eprint £EERAE]
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23 RELATED PARTY DISCLOSURES

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly, to
exercise control of significant influence over the
Group in making financial and operating decisions, or
vice versa. Related parties may be individuals (being
members of key management personnel, significant
shareholders and/or their close family members) or
other entities and include entities which are under
the significant influence of related parties of the
Group where those parties are individuals. Parties
are also considered to be related if they are subject
to common control.

The directors of the Company are of the view that
the following individuals and companies were related
parties that had transactions or balances with the
Group during the period:

Name of related party

MES 4R EESS LT

Mr. Chan Kong Hung Chris

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

& O B IS R MY RE

23

Relationship with the Group

BELRE

WEBSTeAEESEEY
AEB R REERER
BERATENTEEGE B
BT ER BEAKNEEEE
H RZINA-BER AR
ABNEEEERE FTER
BR/EEENTIRRBK
B)RHEMER BEZAE

@F@LE(FN!A)@K%;
MWERE- ﬁﬁ?ﬁ?‘ix/\l—ﬁ

1 Bl 7R4R 248 B i

ARAREERR THAL
RRARRREPAGERER
BT ZRIFHEEBRIRE

Non-controlling interests of a subsidiary of the Group and spouse

of former non-controlling interests of a subsidiary of the Group

(Note )
PR W 4 5 A
=B (Hiti)

Mr. Foo Pei Pan
HEREE

Mr. Yau Kin Hung
B {2 A SE 4

Mr. Cheng Sze Tok
HRFRLE

Ms. Wong Man Yee
ITg@ELt
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REEE DB M IR A SR BB 2 56 A I AR
Non-controlling interests of a subsidiary of the Group
REEWE DR MIFERER

Non-controlling interests of a subsidiary of the Group

Sl PN R e S

Non-controlling interests of a subsidiary of the Group

AR B8 D B RO JEE A A

Non-controlling interests of a subsidiary of the Group
REEME AR IEERER
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23

RELATED PARTY DISCLOSURES (Continuea)

Name of related party
HELER

AppOne Mobile Solution

BSSF Group Limited

CTP Limited

E-Print Solutions Sdn. Bhd.

eprint Limited

Giant State Limited
ERARRARA

King Profit International Limited

ENERERAF

Profit More Rich Limited
BELARAT

Promise Properties Limited

REBMEERAT

Shenzhen Vi Yun Hu Wang Tong
Technology Company Limited
RIEEERBRURERRF

TBC Group Limited

eprint Group Limited

23 BEEIWESE)

Relationship with the Group
HEAZENBEE

Controlled by non-controlling interests of a subsidiary of the Group

ERS S PNGEE 2 Fesatl]

Controlled by non-controlling interests of a subsidiary of the Group

e 24 B B 2 R SR M 252 )

Controlled by the directors of the Company
RAA B E E R

Joint venture of the Company
ARAMNEERE

Ultimate holding company (Note i)
BREBRAR (H1aE)

Associate of the Company
RRAH B E D E

Controlled by the directors of the Company
BN ) E S

Controlled by the directors of the Company
AR ESEH

Controlled by the directors of the Company
RAR A E =2

Associate of the Company
RRAHEE DN E

Non-controlling interests of a subsidiary of the Group

AEEM BN E R RS

eprint EEEHRAF
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23 RELATED PARTY DISCLOSURES (Continued) 23 BAERHE#E)

Name of related party Relationship with the Group

HELER HEARSE B E

VWV Limited Controlled by the directors of the Company
BN A E S

WAB2 Group (HK) Limited Controlled by non-controlling interests of a subsidiary of the Group
(Note i)
BN BT 1 R A0 SRS AR R B 1R ) (B atii)

Fitness World (Group) Limited Controlled by an associate of the Company

EEXH (£E)BRAF H 7R 2 A B i N A

FW (HK) In Lo Wu Development Controlled by an associate of the Company
Center Limited

ERRERMBENERIE H 7R 2 A B N AR
LEYNG]
Fitness World (Shenzhen) Limited ~ Controlled by an associate of the Company
X ORI BRAF H 7R 2 A B X AR
Sakura Japan Property Associate of the Company

(Hong Kong) Limited
BZTBE (FE)BERAH EAWNSL: ) LN

Notes:

Mt -
The Company is controlled by eprint Limited, i. ZE@ETEEeprint Limited
which owns 56.9% and 58.5% of the Company’s ZEH-R=_F—LtFR
shares as at 31 March 2017 and 2016, and is ZE-RFZA=F—
beneficially owned by Mr. She Siu Kee William, B - eprint Limited 2 7l
Mr. Chong Cheuk Ki, Mr. Lam Shing Kal, B AN 7)56.9% 558.5%
Mr. Leung Wai Ming, and Mr. Leung Yat Pang. B R 0 > I R AR R
The directors consider eprint Limited, a company EHSEUTE  MoRE
incorporated in the BVI, being the immediate and RE-RBATLERR
the ultimate holding company. —BrEEEEE-E
£ R Beprint Limited (7
RERE XS M T
DA REERRE
TN
Mr. Chan Kong Hung Chris, Mr. Foo Pei Pan, i. W—_Z—-—+tFENA
Mr. Cheng Sze Tok and Ms. Wong Man Yee, =+—0 RREHELE-
non-controlling interests of a subsidiary of the BEmEL BRER
Group, transferred all their interests in WAB2 EREGFELE (K&
Group (HK) Limited to independent third parties Fif & A ] B 3E 1 R
on 31 August 2017, Since than, WAB2 Group 1) 3% 18 F R WAB2
(HK) Limited is no longer a related party. Group (HK) Limited®) AT
ERZEETEUS
7 HEWAB2 Group
(HK) Limited”~ 5 23 82
7:7 o
Interim Report 2017 —F—tEHHERE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A& Of T I R

23 RELATED PARTY DISCLOSURES (Continved) 23 BBEHFIREE)

(a) Related party transactions (a) BAEAFRS
Save as disclosed elsewhere in this condensed bR AN BA & OF B 15 & B E M
consolidated financial information, the Group has the AR EEN AEBH
following related party transactions during the period: NBEUTEEFRS:

Rental expense of plants ERKENRESNEBE R
and machinery, premises, stores e EAT EER
and carparks in Hong Kong EEEREHY
payable or paid
- CTP Limited —CTP Limited 2,409 3,329
— Profit More Rich Limited -BEZERNE 330 300
- Promise Properties Limited —RBEMEERRE 908 827
- VW Limited —VW Limited 1,055 1,281
~ King Profit International Limited - ZHEBRARAR 220 198
- E-print Solutions Sdn. Bhd. —E-print Solutions Sdn. Bhd. - 58
- WAB2 Group (HK) Limited —WAB2 Group (HK) Limited 390 354
5,312 6,347
Emoluments payable or paid FE1T sk B <
- Mr. Chan Kong Hung Chris —BRAIEEE 429 328
— Mr. Foo Pei Pan -BERLE 429 369
- Mr. Yau Kin Hung — Bt E A 249 249
— Mr. Cheng Sze Tok -BRELE 429 277
— Ms. Wong Man Yee - IHERT 179 119
1,715 1,342

A4  eprint Group Limited eprint ZEEHERAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR & Ot I R R R

23 RELATED PARTY DISCLOSURES (Continuea)

(a)

Related party transactions (Continued)

23 BEEIWESE)

(@) BEIXH(E)

Six months ended 30 September

HEAA=THLERMEA

2017 2016
“E-t& ZT-RE
HK$’000 HK$'000
TER THT
(Unaudited) (Unaudited)
(RBER) (REER)
Consultancy fee expense ERZENERER
payable or paid
- BSSF Group Limited —BSSF Group Limited - 90
Outsourced retail store services BB MINITEE RS
expenses payable or paid 53
- E-print Solutions Sdn. Bhd. —E-Print Solutions Sdn. Bhd. - 966
|.T. license fee income receivable JEM Sk B Y LR R
or received FABKA
- E-Print Solutions Sdn. Bhd. —E-Print Solutions Sdn. Bhd. 116 115
Revenue from sales of goods and BB REEER
services receivable or received R BR# W as
- E-Print Solutions Sdn. Bhd. —E-Print Solutions Sdn. Bhd. 2,432 22
- Sakura Japan Property B2 BE (BE)
(Hong Kong) Limited BRAA 47 -
~ Fitness World (Group) Limited —REX (KB)BRAH 18 -
Rental income of store in Hong Kong B B W BB HIE &
receivable or received Uizl 6
— Sakura Japan Property —-B2TBE (FHE)

(Hong Kong) Limited BRATF 27 =

Subcontracting income receivable or  FE4ZEL 2 Yo U A

received

- AppOne Mobile Solution —AppOne Mobile Solution - 52
Management fee income receivable  JEM B WEE BULA

or received

— Sakura Japan Property -BZTBE (FE)

(Hong Kong) Limited BRRA 50 -
These transactions are carried out on terms agreed ZERS 7] RHEISHAR
with the counter-parties in the ordinary course of AEXEBERPETHER
business. LT o

Interim Report 2017
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S O B E R M T

23 RELATED PARTY DISCLOSURES (Continued)
(b) Related parties balances

The amounts due from related companies, the
amount due to related companies and amounts
due to directors are unsecured, interest-free and
repayable on demand. The fair values of these
balances approximate their carrying values.

(c) Compensation of key management personnel

The remuneration of directors during the period is as
follows:

23
(b)

(c)

BELREE)
BE T &R

& Ui [ 5% 2 B 5RIA - FE A B
BRARFARENESHA
REER 28 RRENRME

B-REEBRN AR BESR
HEEmEMES -

TEEBEASHH
EERHABFBIT

Fees e 1,110 1,265
Salaries and allowances oL 1,514 1,778

Pension costs - contributions to RIKEKA - mATHRK
defined contribution plans RET: 18 18
2,642 3,061

A8  eprint Group Limited eprint ZEEHERAE]




MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

For the six months ended 30 September 2017, the Group’s
revenue amounted to HK$198.6 million, representing a
decrease of 0.8% as compared with the same period last
year. The Group’s unaudited profit attributable to equity
holders for the six months ended 30 September 2017 was
HK$10.1 million, representing an increase of 73.3% as
compared with the same period last year. Net profit margin
(profit attributable to equity holders of company) was 5.1%,
representing an increase of 2.2% as compared with the
same period last year.

The increase in profit was mainly due to the improvement
in segment results of the Group’s two segments, and
the one-off loss on disposal of financial asset for the six
months ended 30 September 2016 being absent for the six
months ended 30 September 2017, offset by the decrease
in interest income from held-to-maturity investments due to
their maturity and early redemption.

As for the Group’s paper printing segment, there is a drop
of revenue from external customers of 4.6% from HK$163.5
million to HK$155.9 million. The drop of revenue is mainly
due to the deterioration in the Hong Kong market for the
six months ended 30 September 2017. Nevertheless, there
is no significant change in the gross profit of the paper
printing segment which remained at HK$56.4 million for
both the six months ended 30 September 2017 and 2016.
And it is mainly due to the execution of the Group’s plan
of more subcontracting to manufacturers in China and
downsizing its own production capacity to achieve lower
average cost has been substantially completed.

Interim Report 2017
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DA

As for the Group’s banner printing segment, there is a
significant growth in revenue from external customers
of 16.3% from HK$36.6 million to HK$42.6 million. The
increase in revenue is mainly due to the increase in number
of order from the Hong Kong market. The banner printing
segment’s operating loss decreased by HK$6.1 million,
which is mainly due to its growth in Hong Kong business
leading to better operational efficiencies and economies of
scale, as well as the decrease of operating loss made by its
business in Malaysia by HK$2.8 million from HK$2.8 million
to HK$27.1 thousand, offset by the increase in operating
loss by HK$0.7 million by its App Solutions Business from
HK$0.9 million to HK$1.6 million.

On 3 April 2017, E-Boss Co. Limited, a wholly-owned
subsidiary of the Company, invested in Sakura Japan
Property (Hong Kong) Limited (“Sakura”) with two
independent third parties. Sakura is principally engaged
in providing Japanese real estate agency service in Hong
Kong. Sakura has commenced its operation in April 2017
and has been generating revenue during the six months
ended 30 September 2017. The Board considers that this
investment enables the Group to diversify its business by
utilising its reputation and system technology.

eprint Group Limited eprint &£EEFRAF]
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

Looking forward to the second half of the financial year
ending 31 March 2018, as far as the management is aware,
there is neither recent industry or regulatory changes nor
unfavorable trends or developments which may have
a material adverse impact on the Group’s operations,
business and financial performance. Nevertheless, the
Group will continue to strive for diversifying its business,
including but not limited to expanding banner business
in Hong Kong and Malaysia, reinforcing internal controls,
streamlining factory operation and production outsourcing
in order to achieve stable revenue growth for the
Group. Meanwhile, the Group will look for new business
opportunities from time to time to strengthen its market
share.

Under the leadership of the Board, the management of
the Group has formed a broad consensus in response
to the key improvement areas in the existing business
operation and market expansion in order to further enhance
the Group’s overall competitiveness. The Group will
continue to strengthen its market position and increase the
market share by making use of the following competitive
advantages:

o Well-positioned to seize enormous online market
potential

o Comprehensive information technology infrastructure
and unique eprint system which is automatically
operated

° Well-recognised local brand

EEENRE DN

R

BEEBE_ZTE—NF=ZA=1+—
BLEVBREETELEFE RERE
Fram R mITEREETEE)
METFNBERBERE ATy
AEEBEE EBLRVBRES
REATFEE - R AEE)
BNEEH FEBEZ L B
FEETRARBAEERSERAD:
MEEER Mo NEPETE B
ITHmEERREENE FAEH
ERBTRAER R KNEEH
BT e EEg LIEXTS
HE -

EEEENRET AEEMNE
EERBHRAXGEFELTS
WRNEEUCE BRI EREZ H
HoRENE T AN EEME
BEFH - AEEREEEHBN
RUTHFELZZEEEM S
AL HNTH 510 R -

. i o 2 18 18 4R BE K B9 BB
W5 E N
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DA

FINANCIAL REVIEW

Revenue

Income from the provision of printing and other services
decreased by HK$1.6 million or 0.8% from HK$200.2
million for the six months ended 30 September 2016 to
HK$198.6 million for the six months ended 30 September
2017. Such decrease was primarily due to the decrease
of average monthly orders. The following table sets forth
a breakdown of the revenue by service category and their
respective percentage of the total revenue for the periods
indicated.

5t 7 = R

Wz

R DRI H b BR 7S AT 1S M U A
MBEZE-_Z—X"FhLA=Z+AHL
7N {8 A #9200,200,0005% 7T * 4
1,600,000/ L 80.8%EH & —
E—+tFEARA=Z+HIEAEAN
198,600,000 Jt ° & B8 48 AR 4
DEZHRRFEHEFRITERDA
B TREIIZRBEERE D H
WHPBARESABERREHE

W= a DL -

2017 2016

“Z-tfF ZE-RF

HK$’000 HK$'000

THEx THEL

(Unaudited) (Unaudited)

(REBER) (REERZ)
Advertising printing B 63,899 32.2% 68,991 34.5%
Bound book printing mEEEDR 44,995 22.7% 46,620 23.3%
Stationery printing X AR 41,024 20.7% 41,115 20.5%
Banner printing S 38,033 19.1% 33,354 16.7%
Other services H B 10,653 5.3% 10,091 5.0%
Total mar 198,604 100% 200,171 100%

The contribution to the sales mix by the banner printing
category increased from 16.7% of total revenue for six
months ended 30 September 2016 to 19.1% of total
revenue for six months ended 30 September 2017, while
advertising printing remained our primary printing service
that accounted for 32.2% and 34.5% of our total revenue
for six months ended 30 September 2017 and 2016,
respectively.

eprint Group Limited eprint &£EEFRAF]
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEF W R DM

Six months ended 30 September

BENA=TRLEAEAR

2017 2016

“E—tE —T-RE

HK$'000 HK$'000

TET TAT

Sales Channels (Unaudited) (Unaudited)

HERE (REER) (REER)
Stores G 46,476 23.4% 51,582 25.8%
Websites Bk 81,004 40.8% 85,618 42.8%
Others (Note) Hito (Hst) 71,124 35.8% 62,971 31.4%
Total @t 198,604 100.0% 200,171 100.0%
Note: “Others” refers to revenue derived from orders received — Afs#: [H i | 5@ B F 3% - T »

over the telephone, through e-mail,
application and “Photobook” program.

e-print mobile

Websites sales channel contributed 40.8% of total revenue
for the six months ended 30 September 2017, which
remained as the Group’s primary sales channel. The
contribution from other channels increased from 31.4%
of total revenue for the six months ended 30 September
2016, to 35.8% of total revenue for the six months ended
30 September 2017. Such increase was primarily due to
the Group’s banner business relying more on sales team
receiving customer orders via phone call and e-mail.

Other income

Other income primarily comprises interest income from
held-to-maturity investments, sales of scrap materials, such
as used zinc printing plates and paper scrap, equipment
rental income and license fee income received from the
Group’s joint venture. The decrease in amount during
the six months ended 30 September 2017 compared to
that of the six months ended 30 September 2016 was
primarily due to the decrease in interest income from
held-to-maturity investments resulting from the repayment
and early redemption of part of the investments.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DA

Details of the held-to-maturity investments (the “‘HTM") as R _-_Z—+FHLA=+H" ?—ir
at 30 September 2017 are as follows: FEHEE (BRI FE
T:
Investment date Details of the HTM Amount
REBH REIHFHE k2
20 October 2016 Subscribed for bonds issued by National Arts Entertainment HK$5,000,000
and Culture Group Limited (stock code: 8228)
N s I =) RHBREEEERAF (RHR: 8228) &1T 5,000,000/% 7T
WE%
11 November 2016 Subscribed for bonds issued by Unity Investment Holdings HK$10,000,000
Limited (stock code: 913)
I e = REE—REERBRAR (RH A :913) BITHES 10,000,000/ 7T

Details of the movements of the HTM during the six
months ended 30 September 2017 are set out in Note
18 to the financial information. In view of the sufficiency of
the Group’s liquidity, the Group had diversified to invest
in notes/bonds issued by listed companies on the Stock
Exchange for the purpose of capital preservation and a
relative high interest return accruing when compared with
the bank interest income. During the six months ended
30 September 2017, the Group had not recorded any
default nor interests delinquency. The Group’s future
investment options will depend on the Group’s liquidity
position and other cash planning.

Other losses - net

Other losses — net primarily comprises net loss on disposal
of property, plant and equipment, loss on disposal of
financial assets and net foreign exchange loss. The net loss
on disposal of property, plant and equipment increased
by HK$1.3 million from HK$3.0 million for the six months
ended 30 September 2016 to HK$4.3 million for the six
months ended 30 September 2017, and it was offset by the
absence of the one-off loss on disposal of financial assets
of HK$1.8 million for the six months ended 30 September
2016.
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MANAGEMENT DISCUSSION AND ANALYSIS

Selling and distribution expenses

Selling and distribution expenses primarily consist of staff
costs for the sales team, distribution costs, handling
charges for electronic payments received, and store rentals
as well as advertising and marketing expenses. Selling and
distribution expenses represent 11.3% and 10.8% of the
revenue for the six months ended 30 September 2017 and
2016, respectively. Such an increase was primarily due to
the additional staff costs of the sales team from the banner
printing segment.

Administrative expenses

Administrative expenses primarily comprise directors’
fees, staff costs, outsourced customer support expenses,
information technology support services expenses, office
rental and utilities, depreciation, internet and telephone
expenses, professional expenses and other miscellaneous
administrative expenses. Administrative expenses represent
18.2% and 20.6% of the total revenue for the six months
ended 30 September 2017 and 2016, respectively, while
the amount of it decreased from HK$41.3 million for the six
months ended 30 September 2016 to HK$36.2 million for
the six months ended 30 September 2017. The decrease in
administrative expenses was primarily due to the decrease
in outsourced customer support expenses incurred by
HK$2.4 million and the decrease in administrative expenses
incurred for overseas business development of banner
printing segment by HK$1.9 million during the six months
ended 30 September 2017.

Finance income

Finance income primarily consists of unwinding of discounts
on held-to-maturity investments and interest income from
cash and cash equivalents.

Finance costs
Finance costs primarily consist of interest expenses on

bank borrowings and finance charges on obligations under
finance lease.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DA

Share of profit of joint venture

Share of profit of joint venture represents the share of
losses or profits of the Group’s joint venture in each period
using equity method of accounting. During the six months
ended 30 September 2017, the Company had one jointly
controlled entity in Malaysia.

Share of profit/(losses) of associates — net

Share of profit/(losses) of associates — net represents the
share of profits or losses of the Group’s associates in each
period using equity method of accounting. During the six
months ended 30 September 2017, the Company had
two associates operating in the PRC and one associate
operating in Hong Kong.

Profit for the period attributable to equity holders of
the Company

Profit increased by HK$4.3 million or 73.3%, from HK$5.8
million for six months ended 30 September 2016 to
HK$10.1 million for the six months ended 30 September
2017. Net profit margin also increased from 2.9% for the
six months ended 30 September 2016 to 5.1% for the
six months ended 30 September 2017. The increases in
net profit and net profit margin were primarily due to the
decrease in net loss of banner printing segment attributable
to equity holders of the Company by HK$2.9 million, the
decrease in outsourced customer support expenses by
paper printing segment by HK$2.1 million, the absence of
the one-off loss on disposal of financial asset of HK$1.8
million for the six months ended 30 September 2016, offset
by the increase in loss on disposal of property, plant and
equipment by HK$1.3 million and the decrease in interest
income from held-to-maturity investments by HK$1.0
million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity and Financial Information

As at 30 September 2017, the total amount of bank
balances and cash of the Group was HK$81.2 million,
an increase of HK$13.0 million compared with that as
at 31 March 2017. The increase was mainly arising from
the repayment from held-to-maturity investments. As at
30 September 2017, the financial ratios of the Group were

EEEF W R DM

RBEERMBER
RZZE—-—+FhA=+8H"

AEBRITEGBLBEBSEAEA
81,200,000 T BT — £ F
:)%‘*+ B # /113,000,000

CHREMEZANBEI K
ﬁ&t{m%?‘kﬁﬁ@z Bn—ZT—+t

as follows: FAR=+R AEEMBL X
U
As at As at
30 September 31 March
2017 2017
RIB-t% —T—tF
AA=1+H =R=1+—H
Current ratio R & 1.5 1.2
Gearing ratio @ BERBER R 17.6% 25.3%
Notes: k=3

Current ratio is calculated based on total current assets
divided by total current liabilities.

M

) Gearing ratio is calculated based on total bank overdraft,
borrowings and obligation under finance leases divided

by total equity and multiplied by 100%.
Borrowings

The Group had bank borrowings as at 30 September 2017
and 31 March 2017 in the sum of HK$27.9 million and
HK$38.3 million respectively. All bank borrowings were
made from banks in Hong Kong and were repayable within
3 years, except a mortgage loan of HK$22.3 million which
was repayable within twenty years. The bank borrowings
with repayable on demand clause was classified as
current liabilities. No financial instruments were used for
hedging purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or other
hedging instruments. The weighted average interest rates
(per annum) were 2.4% and 4.1% for the six months ended
30 September 2017 and 30 September 2016, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DA

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the year. The Board
closely monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding requirements
from time to time. Surplus cash will be invested to meet
the Group’s cash need in support of the Group’s strategy
direction from time to time.

Capital structure

The capital of the Company comprises ordinary shares and
other reserves. The shares of the Company were listed on
the Main Board of the Stock Exchange since 3 December
2013. As at 30 September 2017, the total number of
issued ordinary shares of the Company was 550,000,000
shares.

Capital commitments

As at 30 September 2017 and 31 March 2017, the Group
has capital commitments of HK$4.6 million and HK$4.5
million for investment in an associate and purchase of
computer equipment, respectively.

Significant investments held

Except for the investments in subsidiaries, joint venture
and associates, the Group did not hold any significant
investment in equity interest in any other company during
the period under review.

Future plans for material investments and capital
assets

Except for the aforesaid capital commitment to the
investment in an associate, the Group did not have other
plans for material investments and capital assets.
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MANAGEMENT DISCUSSION AND ANALYSIS

Material acquisitions or disposals

The Group did not have any material acquisition or disposal
of associates, subsidiaries or joint ventures during the six
months ended 30 September 2017.

Exposure to foreign exchange risk

The Group operates principally in Hong Kong and its
business is supported by an information technology
support services centre located in the PRC. The Group is
exposed to foreign exchange risk arising from the exposure
of Renminbi against Hong Kong dollars. The Group does
not hedge its foreign exchange risk as its exposure to
foreign exchange risk is low as the Group’s cash flows
mainly denominated in Hong Kong dollars.

Charge of assets

As at 30 September 2017 and 31 March 2017, the Group
pledged the plant and machinery with a carrying value
of HK$17.4 million and HK$23.8 million respectively, as
collaterals to secure the Group’s obligations under finance
leases. As at 30 September 2017 and 31 March 2017,
the Group pledged two properties with a carrying value
of HK$65.8 million and HK$66.9 million respectively, as
collaterals to secure the Group’s mortgage loan.

Use of proceeds

The Company’s shares were listed (the “Listing”) on the
Stock Exchange since 3 December 2013 and raised a
net proceed from the Listing of HK$66.5 million. During
the period between the listing date and 30 September
2017, HK$57.0 million of the net proceed from the Listing
was utilised in accordance with the proposed applications
set out in the section headed “Future Plans and Use
of Proceeds” in the prospectus of the Company dated
20 November 2013. The unused proceeds were deposited
in licensed banks in Hong Kong.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DA

Capital expenditure

During the period under review, the Group invested HK$0.6
million in property, plant and equipment, represented a
reduction of about 90.5% in capital expenditure of the
same period last year.

EMPLOYEES AND EMOLUMENT POLICIES

As at 30 September 2017, the Group had 348 full time
employees. There is no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses may
be paid by reference to the Group’s performance as well
as individual's performance. Other staff benefits include
contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong, the provision of pension
funds, medical insurance, unemployment insurance and
other relevant insurance for employees who are employed
by the Group pursuant to the PRC rules and regulations
and the prevailing regulatory requirements of the PRC, and
the Employees Provident Fund and contributions to Social
Security Organization for employees who are employed by
the Group pursuant to the Malaysian rules and regulations
and the prevailing regulatory requirements of Malaysia.

INTERIM DIVIDEND
The Board has resolved not to declare an interim dividend

for the six months ended 30 September 2017 (six months
ended 30 September 2016: Nil).
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES

As at 30 September 2017, the interests or short positions
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company
or any associated corporation (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO”)) which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken
or deemed to have under such provisions of the SFO), or
which were required, pursuant to section 352 of the SFO,
to be entered in the register referred to therein, or which
were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
as set out in Appendix 10 to the Rules Governing the
Listing of Securities on the Stock Exchange (“Listing
Rules”), are set out below:

OTHER INFORMATION

EERFTETBRAEZERS
B

RZZB-—tHEAA=+HB K2R
AEERIZTHRABRART
HEMABBEZE(ERRIZHR
BEGH ([EFRMEERMN])F
XVER) B2 AR B B fn R B 5 o
BAREEF NS G D EXVES
7R85 A A A 1 B K Bk 2 PR
MEZIAR (BREREIESFR
HEFRPIBBEGRXEEFREFL
BREBNEAIAR)  HRE
FEHLHE G EI22FEAETRL
TE 5% {6 P B9 & RC M - SAR R B
R EZFLETRAD) (TEWR
A+ Amolh CEMETA
EFETEFRXRINBRESTED
(MZ2EsF R BB A A QR KB
R EESORBIAT

Interim Report 2017 Z—E—tEHHRE

59



OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVES’ EERTETHAEZRS
INTERESTS IN SHARES (Continued) s (E)

Interests and short positions in shares, underlying ARATREEHEER G - EEE
shares and debentures of the Company or its BRORBEHFNERRAR

associated corporation

(i) The Company (i) ria

Mr. She Siu Kee William Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
KRBEFE REREEER (Wi21) HE
Mr. Chong Cheuk Ki Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
HEBEE REHEEER (M) HR
Interest of spouse (Note 2)  Long position 1,592,000 0.29%
BB (Hi72) HE
Mr. Lam Shing Kai Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
MR E REHEEER (M) HR
Mr. Leung Wai Ming Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
REREE REBHEEER (i) HR
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its

associated corporation (Continued)

OTHER INFORMATION

EERFTETHRAEZERH
()

AARREEBEER G - A H

RORESHEERLER (&

(i)  The Company (Continued) () FERa(E)

Note: Btat -

1. 313,125,000 Shares are held by eprint Limited. 1. eprint Limited# &
eprint Limited is held as to 21.62%, 21.62%, 313,125,000 A& &1 °
21.62%, 21.62% and 13.52% by Mr. She Siu eprint Limited% 5l 8 &2
Kee William (“Mr. She”), Mr. Chong Cheuk Ki BELEE(IREE]D -
(“Mr. Chong”), Mr. Lam Shing Kai (“Mr. Lam”), HemHEiasd ([HL
Mr. Leung Wai Ming (“Mr. WM Leung”) and E ) MREE SR E ([
Mr. Leung Yat Pang (“Mr. YP Leung”) (collectively, EE]) BRERALEE
the “Concerted Shareholders”) respectively. (IRERHEE])RR
Pursuant to a deed of confirmation dated 2 July —BEE(TR %
2013 and entered into by them confirming the A1) (BB RI—34T
existence of their acting in concert arrangement, BRR]) HEH21.62%
each of Mr. She, Mr. Chong, Mr. Lam, Mr. WM 21.62% 21.62%
Leung and Mr. YP Leung has agreed to jointly 21.62%%13.52% ° 1R #&
control their respective interests in the Company. HESEYABA_T
Accordingly, eprint Limited shall be accustomed —=FtA-_Bz®ER
to act in accordance with joint instructions of RIERIFELZ — BT
the Concerted Shareholders. Hence, each of BRH REE HE
the Concerted Shareholders is deemed to be EE A RERLAE
interested in all the Shares held by eprint Limited ER-BEEEESER
by virtue of the SFO. EAREZEFNEESER

P N/NECTR: Rl S N
eprint Limited{& & iR 1%
—BITHRFEERIET
TE-BAU REEFH
REAE GO & — 84T
B) A% W 1% 18 & Reprint
Limitedf 5 8 BT A I 1
PHEARER

2. Mr. Chong is deemed to be interested in 2. HrREwRARER
1,592,000 Shares held by his spouse, Ms. Yip BERLITEBEN

Fei.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in shares, underlying

shares and debentures of the Company or its
associated corporation (Continued)

(i)

Save as disclosed above, none of the Directors, chief
executives of the Company and/or their associates had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations as at 30 September 2017 as recorded in the
register to be kept under section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange

Name of Director

EENA

Mr. She
REE

Mr. Chong
HEA
Mr. Lam
Mo

Mr. WM Leung
RERLE

Note: The disclosed interest represents the interests
in eprint Limited, the controlling shareholder
of the Company, which is owned by Mr. She,
Mr. Chong, Mr. Lam, Mr. WM Leung and Mr. YP
Leung in the respective proportions of 21.62%,

Associated corporation - eprint Limited

Nature of interest

e

Beneficial owner

BEHmEAA

Beneficial owner
Emn#AA

Beneficial owner

BEHmEAA

Beneficial owner

BEHmEAA

21.62%, 21.62%, 21.62% and 13.52%.

pursuant to the Model Code.

5=

eprint Group Limited

eprint EEEHRAF

EERFTETBRAEZERS

E(H)

AARREEBEER G - A H
RORESHEZERLER (&

(i) 8% E —eprint Limited

Number of Approximate
ordinary shares percentage of
held in the shareholding in
Associated the Associated
Corporation Corporation
ESEoRIE) b7 YIEL 7S
LTERHE FREAEIL
2,162 21.62%

2,162 21.62%

2,162 21.62%

2,162 21.62%

Met BRERIERTE H
T MEEREH
EERZE-—BEER
N A A E IR AR Eeprint
Limitedz # % - & B F7
1t B9 Bl B21.62%
21.62% - 21.62% -
21.62%%13.52% °
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INTEREST IN SHARE OPTIONS

Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to the written
resolutions of the shareholders passed on 13 November
2013. The Scheme is a share incentive scheme and
is established to recognise and acknowledge the
contributions of the Eligible Participants (as defined in the
Prospectus) have had or may have made to the Group.
Pursuant to the Scheme, the Board may, at its discretion,
offer to grant an option to subscribe of new Shares in
aggregate not exceeding 30% of the Shares in issue from
time to time.

No share option was granted under the Scheme since its
adoption and up to the date of this report.

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES

As at 30 September 2017, so far as is known to the
Directors, the following persons (other than the Directors
and the chief executives of the Company) had interests or
short positions in the shares and underlying shares of the
Company as recorded in the register required to be kept
under section 336 of the SFO.
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company

TERRRAEMALTZRG
‘(A

AARAROGEEEROOESRR
KB

eprint Limited (Note 7)
eprint Limited (#73271)

Ms. Lo Suet Yee (Note 2)
BESRut (Hit2)

Ms. Yip Fei (Note 3)
Rt (H#3)

Ms. Yu Siu Ping (Note 4)
MPEL L (M)

Ms. Chau Fung Kiu (Note )
FEBR L (Hiits)

Mr. Huang Xiaopeng (Note 6)
BRI EE (o)

Mr. Huang Xiaojia (Note 6)
BRERE (o)

Mr. Huang Bingwen (Note 6)

BIREL (Hi6)

X

—

Beneficial owner

ERHEBA

Interest of spouse

EBEL

Beneficial owner

ERHEBA

Interest of spouse

EBER

Interest of spouse

EBEL

Interest of spouse

EBEL

Interest of controlled
corporation
SRR

Interest of controlled
corporation

RiEHzERER

Interest of controlled
corporation

F5E B

eprint Group Limited eprint £EERAE]

Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
HE
Long position 1,592,000 0.29%
HE
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
HE
Long position 61,875,000 11.25%
HE
Long position 61,875,000 11.25%
HE
Long position 61,875,000 11.25%

HE



OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS AND OTHER FTERRREMALTZRG
PERSONS’ INTERESTS IN SHARES (Continued) i (E)

Interests or short positions in shares and underlying AAARGOREBRONERR
shares of the Company (Continued) RE (&

Approximate
Number of percentage of
ordinary  shareholding in

Name Capacity Position shares held the Company
FREER RAQBER
®E/ 48 5 B B BREL R
Hong Kong Tung Fung Investment  Interest of controlled Long position 61,875,000 11.25%
Company Limited (Note 6) corporation
EERRREBRANA (H76) XEHEERER e
Shantou Dongfeng Printing Co. Ltd. Interest of controlled Long position 61,875,000 11.25%
(Note 6) corporation
B R EENRIR (DB R A A REHEERER e
(Kizte)
Hong Kong Luck Investment Beneficial owner Long position 61,875,000 11.25%
Company Limited (Note 6)
EEBRREBRDA (MF6) EmEAA e
Mr. YP Leung Interest of controlled Long position 313,125,000 56.93%
corporation (Note 7)
2-EE4E REtERRER (Wit7) WE
Notes: ki
1. eprint Limited is directly interested in approximately 1. eprint Limited H # # A AN 2 /)
56.93% in the Company. #)56.93% M 25 ©
2. Ms. Lo Suet Yee is the spouse of Mr. She. Under the 2. EERLTAREENRSB-
SFO, Ms. Lo Suet Yee is taken to be interested in the BIRFHRBAERI ESR
same number of Shares in which Mr. She is interested. TEHEBRARREERMBERE

@2 R E R HEAER -

3. Ms. Yip Fei is the spouse of Mr. Chong. Under the SFO, 3. ERZLTAHEEENREBR

Ms. Yip Fei is taken to be interested in the same number BEHFRBAEGRA ERZL
of Shares in which Mr. Chong is interested. WRARELERBEERTZ

HRSE B AR
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company (Continueq)

4.

Ms. Yu Siu Ping is the spouse of Mr. Lam. Under the
SFO, Ms. Yu Siu Ping is taken to be interested in the
same number of Shares in which Mr. Lam is interested.

Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of Shares in which
Mr. WM Leung is interested.

These 61,875,000 Shares are held by Hong Kong Luck
Investment Company Limited, which is a wholly-owned
subsidiary of Shantou Dongfeng, an A share company
listed on the main board of the Shanghai Stock
Exchange. Shantou Dongfeng is 54.40% held by Hong
Kong Tung Fung Investment Company Limited and
1.11% held by Mr. Huang Xiaojia. Hong Kong Tung Fung
Investment Company is owned as to 34% by Mr. Huang
Xiaopeng, 33% by Mr. Huang Xiaojia and 33% by Mr.
Huang Bingwen. Under the SFO, each of Shantou
Dongfeng, Hong Kong Tung Fung Investment Company
Limited, Mr. Huang Xiaopeng, Mr. Huang Xiaojia and
Mr. Huang Bingwen is taken to be interested in the same
number of Shares in which Hong Kong Luck Investment
Company Limited is interested.

These 313,125,000 shares are held through eprint
Limited, a company beneficially owned as to 13.52% by
Mr. YP Leung.

Save as disclosed above, the Directors are not aware of
any other persons who have interests or short positions
in the shares, underlying shares or debentures of the
Company or any associated corporations (within the
meaning of the SFO) as recorded in the register required to
be kept under section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF
SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities for
the six months ended 30 September 2017.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of all Directors, all the Directors have
confirmed that they have complied with the required
standards as set out in the Model Code for the six months
ended 30 September 2017.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the code provisions set out in
the Corporate Governance Code (“CG Code”) as set out in
Appendix 14 to the Listing Rules.

To the knowledge of the Board, the Company had fully
complied with the relevant code provisions in the CG Code
for the six months ended 30 September 2017 save for the
deviation as explained below.

Code provision A.2.1 of the CG Code provides that the
roles of the chairman and chief executive officer should
be separated and should not be performed by the same
individual. The Company does not at present separate the
roles of the chairman and chief executive officer. Mr. She
Siu Kee William is the chairman and chief executive officer
of the Company. The Board believes that vesting the roles
of both chairman and chief executive officer in the same
person has the benefit of ensuring consistent leadership
within the Group and enables more effective and efficient
overall strategic planning for the Group. The Board further
believes that the balance of power and authority for the
present arrangement will not be impaired and is adequately
ensured by the current Board which comprises experienced
and high caliber individuals with sufficient number
thereof being non-executive Directors and independent
non-executive Directors.
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AUDIT COMMITTEE

The Company established the audit committee (the
“Audit Committee”) on 13 November 2013 with written
terms of reference in compliance with the CG Code. The
primary duties of the Audit Committee are to review and
supervise the financial reporting system and to review
the risk management and internal control systems of the
Group. The Audit Committee comprises three independent
non-executive Directors of the Company, namely, Mr. Ma
Siu Kit (Chairman), Mr. Poon Chun Wai and Mr. Fu
Chung. The Audit Committee has reviewed the unaudited
condensed interim consolidated financial information for the
six months ended 30 September 2017.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 24 November 2017
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