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New Century Group Hong Kong Limited

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

s
EY =

To the board of directors of
New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 3 to 34 which comprises the condensed
consolidated statement of financial position of New
“Company”)
and its subsidiaries (collectively referred as the “Group”)

Century Group Hong Kong Limited (the

as at 30 September 2017 and the related condensed
consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month
period then ended, and explanatory notes. The Listing Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” ("HKAS 34")
issued by the Hong Kong Institute of Certified Public
Accountants.

The directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial
information based on our review. Our report is made solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.
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New Century Group Hong Kong Limited

FHELEEEREERQA

Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34,

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central

Hong Kong

28 November 2017
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New Century Group Hong Kong Limited

CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS

For the six months ended 30 September 2017

FHLEBEEARQA

EHAZEAERER

BE_F—+FAHA="1HIUNEA

Six months Six months
ended ended
30 September 30 September
2017 2016
Bz HE
—ZE—tF —E-RF
nB=+H NA=+H
175 1E B 1E7}E A
(Unaudited) (Unaudited)
(REEER) (CRE&EFEZ)
Notes HK$' 000 HK$'000
B 5 FTExT FHET
REVENUE N 4 95,969 93,649
Cost of services provided Fir 472 4 AR 765 B 2N (12,167) (12,163)
Gross profit EAF 83,802 81,486
Other income H b U A 1,100 484
Administrative expenses ITEF X (11,970) (12,528)
Foreign exchange differences, net  [& 3 =458 - J#%58 2,051 (185)
Fair value gains on investment KEWMFEZRTF
properties, net BEW=  F58 8 14,572 3,940
Revaluation surplus on cruise Wom o BB
ships, net FRE 355 2,357
Finance costs A& KA (439) (514)
Loss on dissolution of a subsidiary  f2EKHIE A ARy EE = (242)
PROFIT BEFORE TAX BR B A& 5 89,471 74,798
Income tax expense FriSHi & A 6 (413) (388)
PROFIT FOR THE PERIOD 7 B & ) F 89,058 74,410
Attributable to: AN AL :
Owners of the Company PIN/NESIEZF SN 67,464 52,020
Non-controlling interests JEIE IR R 21,594 22,390
89,058 74,410
EARNINGS PER SHARE AABEBR
ATTRIBUTABLE TO ORDINARY RERHEA
EQUITY HOLDERS OF BiEER
THE COMPANY B F| 7
Basic H AR HK1.17 centsi&{ll  HKO0.90 cents/&1ll
Diluted e HK1.17 centsi#&fll  HKO0.90 cents/& il
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New Century Group Hong Kong Limited

FHELEEEREERQA

CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the six months ended 30 September 2017

HRAGESEEWER

BE_F—+FAH=1HINEA

Six months Six months
ended ended
30 September 30 September
2017 2016
BZE H=
—F—+F —E—RF
hA=+H NA=+H
1E 7518 A 1ENE A
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$' 000 HK$'000
FE T FAET
PROFIT FOR THE PERIOD 7S HA R 0g 89,058 74,410
OTHER COMPREHENSIVE INCOME H b2 mH W=
Other comprehensive income/(loss) LAz BAFR 1§ E ¥ 5 48
to be reclassified to profit or loss in ZFHEGNEMEE
subsequent periods: W (EH) -
Exchange differences: MEH R
Reclassification adjustment for A B FET 0 R BUER A0
the dissolution of a foreign REXBHER
operation during the period DR E = 242
Exchange differences on translation MEIRIMEEER
of foreign operations EENEN EZR 11,876 (4,498)
Net other comprehensive income/(loss) — bA{ BARS 5 & %71 48
to be reclassified to profit or loss in EEGZNEMEE
subsequent periods Wzt (E518) 5 11,876 (4,256)
Other comprehensive income/(loss) not A& EAR N EEE #T o 48
to be reclassified to profit or loss in RGN EMEE
subsequent periods: W, (EHE) -
Surplus/(deficit) on revaluation HmBshHAR
of a cruise ship (E54t) (5,382) 4,474
OTHER COMPREHENSIVE INCOME B HEMEE WS
FOR THE PERIOD, NET OF TAX HIBR B 6,494 218
TOTAL COMPREHENSIVE INCOME AHE 2 E KRGS
FOR THE PERIOD B 95,552 74,628
Attributable to: AT AT FEMS -
Owners of the Company iN/NETEZ PN 73,172 51,593
Non-controlling interests JEPERE R = 22,380 23,035
95,552 74,628

Interim Report 2017 8%



New Century Group Hong Kong Limited

FHLEBEEARQA

CONDENSED CONSOLIDATED STATEMENT OF HHESSHBRRE
FINANCIAL POSITION
30 September 2017 E—+FNH=+H
30 September 31 March
2017 2017
—E—tF —EFE—+tF
hB=+H —A=+—H
(Unaudited) (Audited)
(REER) (geE|=z)
Notes HK$' 000 HK$'000
B & FET FHET
NON-CURRENT ASSETS RBEE
Property, plant and equipment Mm% - WEERE 268,868 277,317
Investment properties &Y 8 649,825 630,860
Available-for-sale investment Al E 2 RE 780 780
Total non-current assets FERBEELTE 919,473 908,957
CURRENT ASSETS RBEE
Trade receivables FEUE 5 IR 9 18,513 6,054
Derivative financial instruments TEEMT A 242 159
Prepayments, deposits and other ENRIE - -ZEek
receivables H 1th & U BR 3K 9 2,265 4,606
Equity investments at fair BRNFEERA
value through profit or loss BRgRERE 315,467 422,001
Tax recoverable A Y B 75 18 2,843 2,843
Cash and cash equivalents BekIReFEEY 559,027 389,363
Total current assets MBVE EMRTE 898,357 825,026
CURRENT LIABILITIES RENEE
Derivative financial instruments TEemIA 1,302 839
Interest-bearing bank and other EEIRITR
borrowings E th & 5K 10 836 2,245
Accruals, other payables and JERTIRIE ~ E M ELS
deposits received ﬁE*”&EH&ZTE% 11 27,286 39,436
Amount due to a related company  F&{J BB A B 50E 9 -
Total current liabilities mEBERRE 29,433 42,520
NET CURRENT ASSETS MBEEFE 868,924 782,506
TOTAL ASSETS LESS CURRENT HWEERRE
LIABILITIES =R 1,788,397 1,691,463
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New Century Group Hong Kong Limited

FHELEEEREERQA

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

30 September 2017

ERZEEMBMRIAE (B)

—F—tFNA=TH

30 September 31 March
2017 2017
—E—+tF —E—LF
hB=+AH —A=+—H
(Unaudited) (Audited)
(REEER) (f&FE=Z)
Notes HK$' 000 HK$'000
=S FHBT FHT
NON-CURRENT LIABILITIES FNRBEME
Interest-bearing bank and other FTREERTT R EH A
borrowings ERAN 10 21,450 21,138
Loan advanced from a AEENB QA
non-controlling shareholder 2 FEVERR AR R
of the Group's subsidiary BN ZER 13(0) 171,823 171,823
Deposits received Bz e 11 3,782 3,123
Deferred tax liabilities FRIERIBEE 3,522 3,111
Total non-current liabilities ERBBERRE 200,577 199,195
Net assets BEFH 1,587,820 1,492,268
EQUITY =
Equity attributable to owners AABEB A
of the Company B RE =
Issued capital BEITIR A 12 14,451 14,451
Reserves 1 1,533,214 1,460,042
1,547,665 1,474,493
Non-controlling interests FERER 40,155 17,775
Total equity SRR 1,587,820 1,492,268
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New Century Group Hong Kong Limited

FHLEBEEARQA

CONDENSED CONSOLIDATED STATEMENT OF HIAGZESEREEH R
CHANGES IN EQUITY
For the six months ended 30 September 2017 BE—F—+FAA=FHILNEA
Attributable to owners of the Company
ARAEEARL
Share Share Asset  Exchange Non-
Issued  premium option Contributed ~revaluation ~ translation  Retained controlling Total
capital  account reseve  surplus  reseve  reserve profits Total  interests equity
2Ef Rt BRE B4 HEEfR EX & FER 35
k& EEE it Bg it i & it 3 b
HK$000  HK$000  HKS000  HKS000  HK$000  HK$000  HKS000  HKS000  HK§000  HK$000
Ter TEn  TEn  TEx  TEx  TEr TR TEr TR TEn
At 1 April 2017 RZZ-tEMA-A
(udited) (HE7) 14,451 354993 23,015 162,587 6,607 (13476) 926316  1,474493 17775 1,492,268
Profit for the period THREA - - - - - - 67464 67464 2159 89,058
Other comprehensive income/(loss) ~ AHFEMR2E
for the period: Y/ (B8):
Eichange differences related to BEENMEE R
foreign operations EiEE - - - - - 8,937 - 8,937 2,939 11,876
Deficit on revaluation of a cruise ship ~ BEEEEH - - - - (3229 - - (3229 (@153) (538
Total comprehensive income rEERELE
for the period g = = = = (3,229 8,937 67,464 13,172 22,380 95,552
At 30 September 2017 RZE-tENAZTH
(Unaudited) (REEH) 14451 354993  23015%  162587* 3,378 (4539 993,780% 1,547,665 40,155 1,587,820
At 1 Aprl 2016 RZE-RENA-A
(Audited) (B27) 14451 354993 23015 162,587 m (5484) 849834 1400168 27621 1427789
Profit for the period RERE - - - - - - 5000 52020 22390 74410
Other comprehensive income/(loss) ~ AHEEMR2E
for the period: W&/ (B8):
Exchange differences related o BRRMEERHN
foreign operations EREE - - - - - G110 - G (1,145 (4256)
Surplus on revaluation of a cruise ship ~ HEE (B3 - - - - 2,684 - - 2,684 1,790 4474
Total comprehensive income rEERENE
for the period 28 - - - - 2,684 31 52,020 51,593 23,035 74628
At 30 September 2016 RZE-REAAZTH
(Unaudited) (REEHR) 14451 354903 23015%  162587* 3456¢ (8395  901854* 1451761 50,65 1502417

*  These reserve accounts comprise the consolidated reserves * WERERBER_Z—+FALA=T

of HK$1,533,214,000 (2016: HK$1,437,310,000) in the BrHEREEMBMRARTNES R
condensed consolidated statement of financial position as at #1,533,214,0008 70 (ZF — /N 4F
30 September 2017. 1,437,310,000 JT) °
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New Century Group Hong Kong Limited

FHELEEEREERQA

CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

For the six months ended 30 September 2017

HRZEERERE

&=

BE—F—+FAH=1HIUEAH

Six months Six months
ended ended
30 September 30 September
2017 2016
BZ H=E
—E—iF —ERF
hB=+H NA=+H
1E75E A IER1E A
(Unaudited) (Unaudited)
(RE&EX) (RIEEZ)
Notes HK$'000 HK$'000
Bt 5 FET FAT
CASH FLOWS FROM OPERATING #&E&ZEZHS
ACTIVITIES mE
Profit before tax B B4 A s 89,471 74,798
Adjustments for: RTINS EFHE
Finance costs &b & A AR 439 514
Bank interest income H|ITFLE A (985) (455)
Dividend income iz S A (10,395) (13,465)
Loss on disposal of items LEWE BB
of property, plant and REBERH
equipment &5 18 52 -
Depreciation e 5 12,697 12,667
Fair value gains on RAFEEA
equity investments at BRNRERE
fair value through ZRNFEE
profit or loss — Wa—FIFEE -
held for trading, net R (28,342) (15,214)
Fair value losses/(gains) on PTHEsMIAECZAF
derivative financial BEEE
instruments, net (Wz) - F8 380 (1,001)
Fair value gains on KEMEZ R
investment properties, net BEKE - 558 8 (14,572) (3,940)
Revaluation surplus on cruise Hom o B AER -
ships, net R (355) (2,357)
48,390 51,547
Decrease/(increase) in trade FEWE S8R - AR
receivables, prepayments, I8~ 1R e REA RN
deposits and other receivables AR 2R A~ (38 0) (9,859) 49,755
Decrease in equity investments BATFEEFTABEZRD
at fair value through profit or loss R #EHR & =~ &k > 134,876 3,143
Increase in an amount due to J& 1<t BA Bsk 2 A
a related company FRIE 2 38 N 9 -
Decrease in trade payables, RN B SR - FERT
accruals, other payables FRIE - Hofth JE T BR K
and deposits received R B Wize 2w (13,051) (15,244)
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New Century Group Hong Kong Limited

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)

For the six months ended 30 September 2017

FHLEBEEARQA

HAZERERE

* (#8)

BE_—F—+FAH=1HIUNEA

Six months Six months
ended ended
30 September 30 September
2017 2016
BHZE HE
—E—tF —E—RF
hB=+A” hA=+H
1E 7518 A 1N E A
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$' 000 HK$'000
FTET FAET
Cash generated from operations REKGEEE 2RE 160,365 89,201
Interest received 2 F B 985 455
Interest paid 21 F & (439) (514)
Overseas tax refunded B8 SN 18 = 17
Dividends received SRS 10,395 13,465
Net cash flows from KELEEEZ
operating activities Heme 8 171,306 102,624
CASH FLOWS FROM INVESTING REZFEBZRE
ACTIVITIES mE
Purchases of items of property, HBEWME KE K&
plant and equipment HREIER (792) (48)
Proceeds from disposal of items of H‘J%%% BB &
property, plant and equipment R EIE B TS RIE 80 -~
Decrease/(increase) in bank RITFERZ®D
deposits () (154,755) 21,058
Net cash flows from/(used in) wkE,/ (AR REEH
investing activities ZHREREFE (155,467) 21,010
CASH FLOWS FROM FINANCING ®EEFE 2R S
ACTIVITIES mE
New bank loans s RITE R 80,000 50,000
Repayment of bank loans BERTER (81,836) (51,532)
Net cash flows used in ARmEEE 2
financing activities HensEF5 (1,836) (1,532)
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New Century Group Hong Kong Limited
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FHELEEEREERQA

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)

For the six months ended 30 September 2017

HRAGEHERER (H)

BE_—F—+FAH=1HIUNEA

Six months Six months
ended ended
30 September 30 September
2017 2016
BHZE BE
—FT—+F —E-RF
hAB=+H NA=+H
IER{EA 17} ME A
(Unaudited) (Unaudited)
(REER) (REEEZR)
HK$' 000 HK$'000
TET TFHT
NET INCREASE IN CASH AND RERAESEEY
CASH EQUIVALENTS 18 hnFE 5 14,003 122,102
Cash and cash equivalents at B9 zRe &k
beginning of period ReEEY 230,769 260,140
Effect of foreign exchange SNEIEREE) 2
rate changes B 906 (336)
CASH AND CASH EQUIVALENTS PR z2EER
AT END OF PERIOD REZEY 245,678 381,906
ANALYSIS OF BALANCES OF CASH H& R HRESZEY =
AND CASH EQUIVALENTS oA
Cash and bank balances Re MIRITETF 115,748 150,107
Non-pledged time deposits with BB AR R E fE i B IR
original maturity of less than TR=AZ
three months when acquired AR E HF R 129,930 231,799
Cash and cash equivalents as stated FIRA4R AR ERER KN
in the condensed consolidated Firift /9 3R & I
statement of cash flows BeFEY 245,678 381,906
Non-pledged time deposits with i A\ B SR E fE T HABR
original maturity of more than FE=1EAz
three months when acquired 35 5 F i F X 313,349 17,021
Cash and cash equivalents as stated 587 4R & B 754k i = 9
in the condensed consolidated Fr st 09 3R & 2
statement of financial position BeFEEY 559,027 398,927
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New Century Group Hong Kong Limited

FHLEBEEARQA

NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

30 September 2017

E AR MBRERME

—FE—tFNLA=FH

CORPORATE INFORMATION

The interim condensed consolidated financial
statements of New Century Group Hong Kong Limited
(the “Company”) and its subsidiaries (hereafter
referred to as the “Group”) for the six months ended
30 September 2017 were authorised for issue in
accordance with a resolution of the directors on 28
November 2017.

The Company is a limited liability company
incorporated in Bermuda. The registered office of the
Company is located at Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise the provision of
cruise ship charter services, property investments and
securities trading.

The Company is a subsidiary of New Century
Investment Pacific Limited, a company incorporated
in the British Virgin Islands. New Century Investment
Pacific Limited is an indirect wholly owned subsidiary
of Huang Group (BVI) Limited, a company incorporated
in the British Virgin Islands. In the opinion of the
directors, Huang Group (BVI) Limited, which is
beneficially and wholly owned by a discretionary trust,
is the ultimate holding company of the Company.
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New Century Group Hong Kong Limited
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FHELEEEREERQA

2.1

2.2

BASIS OF PREPARATION

The interim condensed consolidated financial
statements are unaudited and have been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants
(the “HKICPA") and the applicable disclosure
requirements of Appendix 16 to the Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

The unaudited condensed consolidated interim
financial statements do not include all the information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements for the year ended 31 March 2017.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation
of the condensed consolidated interim financial
statements are the same as those used in the annual
consolidated financial statements for the year ended
31 March 2017, except as described below. In the
current period, the Group has applied, for the first
time, the following revised Hong Kong Financial
Reporting Standards (“HKFRSs”, which include all
Hong Kong Financial Reporting Standards, HKASs
and Interpretations) issued by the HKICPA which are
effective for the Group's financial years beginning on or
after 1 April 2017.

Amendments to HKAS 7 Disclosure Initiative

Amendments to HKAS 12 Recognition of Deferred Tax Assets for
Unrealised Losses

Amendments to Disclosure of Interests in Other Entities

HKFRS 12 included

in Annual Improvements

2014-2016 Cycle

The adoption of these revised HKFRSs has had
no significant financial effect on these financial
statements.

2.1

2.2

mELEAE
AEREETHPBERRERERE
%o WIRBBGMAG ([HEE
PR AR BH2(BASER)
(TEBE L) 3458 [ HIR 55
HEIRBEBAERXHAERARE
ZF EMAR (T EMRAD) Még+x2
ERARERERE -

REEZGRLR S P B Sk I &
BEFEGEEMBWMEAENMESR
RMEEEEE WEEAEEHEZ -
T—+F=-H=-1T—HBLEFENFE
RE MGk —OFBIE -

EREGTRERIKRE

REAEASA TS RREFRA
ZEFBRRERHEBE_T—tF=
A=+t —"BLEFEZFEREMK
HwABRAEER - TP E R
Hh o MAHIER - NEBERERA
TRIEFTHC(EEUBREEN)(TE
M BHREREA] HBEMBELE
MiEmEER  FREFEANE
B) ZERAEMBRESEANHETB
SR A M WRAEER -F
—tFMA— A AR B R

AR -

BAGHERETH RELTHM
(&37)

BRGERE125 ARG R
(£3]) ERHEEE

[FRUE (—F-—AFE FAMERTEZRY
ZF-NFEAE) IR RE
BEHBEERBRSE
ERE 125N BT

EREEKETNE B EHREZER
HEAPBRREBEEAYBEE -
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New Century Group Hong Kong Limited

2.3 ISSUED BUT NOT YET EFFECTIVE HONG KONG
FINANCIAL REPORTING STANDARDS
The Group has not early applied the following new and
revised HKFRSs, that have been issued but are not yet
effective, in these financial statements.
Amendments to HKAS 28 Long-term Interests in Associates and Joint
Ventures?
Amendments to HKFRS 2 Classification and Measurement of
Share-based Payment Transactions'
Amendments to HKFRS 4 Applying HKFRS 9 Financial Instruments with

HKFRS 4 Insurance Contracts'

Amendments to HKFRS 9 Prepayment Features with Negative

Compensation?
HKFRS 9 Financial Instruments’
HKFRS 15 Revenue from Contracts with Customers'
HKFRS 17 Insurance Contracts®

Amendments to HKFRS 10 Sale or Contribution of Assets between an

and HKAS 28 (2011) Investor and its Associate or Joint Venture*
Clarifications to HKFRS 15 Revenue from
Contracts with Customers'

Amendments to HKFRS 15

HKFRS 16 Leases®

Amendments to HKAS 40 Transfer of Investment Property’

HK (IFRIC) Interpretation 22 Foreign Currency Transactions and Advance
Consideration’

HK (IFRIC) Interpretation 23 Uncertainty over Income Tax Treatments?

Annual Improvements Amendments to a number of HKFRSs!

2014-2016 Cycle

! Effective for annual periods beginning on or after
1 January 2018

2 Effective for annual periods beginning on or after
1 January 2019

3 Effective for annual periods beginning on or after
1 January 2021

4 No mandatory effective date yet determined but

available for adoption
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New Century Group Hong Kong Limited

FHELEEEREERQA

2.3 ISSUED BUT NOT YET EFFECTIVE HONG KONG

FINANCIAL REPORTING STANDARDS (continued)
The Group is in the process of making an assessment
of the impact of these new and revised HKFRSs upon
initial application. So far, the Group considers that
these new and revised HKFRSs are unlikely to have a
significant impact on the Group's results of operations
and financial position.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised
into business units based on their businesses and
services and has three reportable operating segments
as follows:

(@) the cruise ship charter services segment
engages in the provision of chartering services
of cruise ships;

(b)  the property investments segment invests in
prime office space and commercial shops for
their rental income potential; and

(c)  the securities trading segment engages in the
trading of marketable securities for short-term
investment purposes.

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit, which is
a measure of adjusted profit before tax. The adjusted
profit before tax is measured consistently with the
Group's profit before tax except that interest income,
finance costs, as well as corporate expenses are
excluded from such measurement.

23 BEMEHSRERZE B BRESE

Bl (#8)
RNEEEAENEEREAELIHGIET
MBETNEEABREEANOF
Z2-2NEAMA/L AKRERR B
BRI MEET BBV B REER
& A G B A R SR AE MBS AR
EEXEATE -

REDEER

EREERZ  ASBRBEEER N
IRAIGHEBAK RS EL - B =R &
eI -

(a) EEmAEE MRS D AR FRIE HE
W H &R

(b) MEREDEHRERBENHR
HERAZEBERAEHEMLE
E 3R IVAREYS3

0 BFEEDHBRENEERER
FEBIERRERERS -

EEEOIRERASEBEREDHN
XE EROREREFMERIE 2R
RAE - DEBRIBIZ A MEN D B
FMIFEAL - To¥R A F8 B BR B A A1 89 51
B o KPEBBHAGEN W E A i
ANER B ER B A s A B AR — B tERXGRT
B FABEMNBWA - BERAE - A
SEISE
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New Century Group Hong Kong Limited

3. OPERATING SEGMENT INFORMATION (continued)
There were no intersegment sales and transfers during
the period (2016: Nil).

FHLEBEEARQA

BEDRER (&)
RAHEA - LD &2 FHHE M E
E(ZT—RF |\ o

Cruise ship charter services ~ Property investments Securities trading Total
AREERY NERE #5858 aif
Six months ended Six months ended Six months ended Six months ended
30 September 30 September 30 September 30 September
HEAA=TALAEA BEARZTBLABA BEAAZTELAER  EEAA=THLAEA
2017 2016 2017 2016 2017 2016 2017 2016
ZE-tF ZTE Bt ZEF ZB-tE CTRF 2Bt CE5E
(Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(AE#k) (REsn) (REsR) (KGR (REER)  (REER) (REER)  (REED)
HK$' 000 HK$'000 HK$' 000 HK$'000 HKS' 000 HK$'000 HK$' 000 HK$'000
Tz T ThxT T Tz Fix T Fix
Segment revenue ABUA 46,853 53,699 10,759 10270 38,357 29,680 95,969 93,649
Segment results AREE 35,610 43336 23,176 11,582 39,023 29,635 97,809 84,553
Reconciliation: i%:
Interest income FERA 985 455
Corporate and other R
unallocated expenses APRE (8884)  (9,6%)
Finance costs BARA (439) (514)
Profit before tax RR AT
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New Century Group Hong Kong Limited

FHELEEEREERQA

4. REVENUE 4. WA
Revenue represents cruise ship charter service income, WA BN 2 B m H & RIS U ~ K
gross rental income from investment properties, BREMECHSWALRE  ZAF
fair value gains/losses on equity investments at fair BEFAEGNRERE ZATER
value through profit or loss, fair value gains/losses on Wz PTESRmIAEZAFE
derivative financial instruments and dividend income Bl HEERREWA -
during the period.
5. PROFIT BEFORE TAX 5. BRBLATEF
The Group’s profit before tax is arrived at after REB BB AN N2 R :
charging:
Six months Six months
ended ended
30 September 30 September
2017 2016
BE HZE
—E—tF —E—RF
ANA=+H AA=+H
1E}1EA LB E A
(Unaudited) (Unaudited)
(REEX) (REEERZ)
HK$'000 HK$'000
FHET FAT
Depreciation weE 12,697 12,667
Employee costs BB KA 6,693 6,617
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New Century Group Hong Kong Limited

FHLEBEEARQA

6. INCOME TAX 6. FIEH
No provision for Hong Kong profits tax has been RABERN AR AEEFEEBS
made as the Group has available tax losses brought AIFEM R A AR EE - HiHE
forward from prior years to offset the assessable A B RERR TR M - A itk I 5t B
profits generated during the period. In the prior period, BRELEME NEFRE - BEF
Hong Kong profits tax had been provided at the rate BRI TBEE 2 AT ERBE
of 16.5% on the estimated assessable profits arising M2 16.5% 2 Tt EHE s - Ehim 2
in Hong Kong. Taxes on profits assessable elsewhere FERB & 7T IR Th AR YR AN & B 2 75 By
have been calculated at the rates of tax prevailing in EERZBITREE -
the countries in which the Group operates.
Six months Six months
ended ended
30 September 30 September
2017 2016
BZE BHZE
—E—+tF —TE-RF
hB=+H NA=+H
k<18 B 1E7}1E A
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
HK$’ 000 HK$'000
FET FHET
Current — Hong Kong BNEf—&#E
Charge for the period AEIFEIE A - 70
Current — Elsewhere B ER — EC4th 30 [=
Underprovision/(overprovision) BEFERETR
in prior years (FBRE ) 2 (23)
Deferred ARIET IR 411 341
Total tax charge for the period RNEARBIA & A 4850 413 388
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FHELEEEREERQA

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY
The calculation of the basic earnings per share
amounts is based on the profit for the period
attributable to ordinary equity holders of the Company,
and the number of ordinary shares of 5,780,368,705
(2016: 5,780,368,705) in issue during the period.

No adjustment has been made to the basic earnings
per share amounts presented for the six months ended
30 September 2017 and 30 September 2016 in
respect of a dilution as the impact of the share options
outstanding has an anti-dilutive effect on the basic
earnings per share amounts presented.

The calculations of the basic and diluted earnings per
share are based on:

KAREEBRRERTEAEBLER
B F

FRERBR SR TIZBARN R L@
RS % #E 45 A A FE i S HA RS A1) K A HA
BB 77 & @Ax 8B 5,780,368,705
A% (—ZF—/<4F : 5,780,368,705% ) 5t

et

ﬁo

BHE-T—tEAA=TAR-T
—NEAA=TEIEAER - B
B3I SR E AR T S EE
B - IR 4 ST U AR 20538
(G REA RN S EEE T REER

o

=

FREARNEERR TR IA T & HE

o

N
5
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Six months Six months
ended ended
30 September 30 September
2017 2016
BZE HE
—Z2—+tF —E-REF
hB=+H hA=+H
1E75 1@ A 1E7]ME A
(Unaudited) (Unaudited)
(REFERZ) (RgEZ)
HK$' 000 HK$'000
FE T FET
Earnings ZF
Profit attributable to ordinary FrEGREARB TR
equity holders of the Company, FRZARAT
used in the basic TR IRERE A A
earnings per share calculation FE A 58 K1) 67,464 52,020
Six months Six months
ended ended
30 September 30 September
2017 2016
BZE HE
—E—tF —E-REF
hB=+H hA=+H
1< 1E A 17518 A
(Unaudited) (Unaudited)
(REEZR) (REEER)
Shares i av)

AEERERANE
Rz HAE#TT
R E

Number of ordinary shares in issue
during the period, used in the basic
earnings per share calculation

5,780,368,705 5,780,368,705
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INVESTMENT PROPERTIES

The Group's investment properties located in Hong
Kong and Singapore were revalued on 30 September
2017 by Knight Frank Petty Limited and PREMAS
Valuers & Property Consultants Pte. Ltd., independent
professionally qualified valuers, at aggregate balances
of HK$521,600,000 and S$22,300,000 (approximately
to HK$128,225,000), respectively, on an open market,
existing use basis. Fair value gains of HK$14,572,000,
in aggregate, resulting from the above valuations
have been credited to the condensed consolidated
statement of profit or loss.

Certain of the Group's investment properties located
in Hong Kong with an aggregate carrying value of
HK$307,300,000 (31 March 2017: HK$286,200,000)
and investment properties located in Singapore
with an aggregate carrying value of approximately
HK$128,225,000 (31 March 2017: HK$130,660,000)
at 30 September 2017 have been pledged to secure
banking facilities granted to the Group.

Fair value hierarchy

The following table illustrates the fair value
measurement hierarchy of the Group's investment
properties:

FHLEBEEARQA

BEYE
KEBMNREBRFTMBEZREY
EHBULEES B BB
FFE0 7T A R A B XPREMAS Valuers
& Property Consultants Pte. Ltd.3%Z %
TE—+FENA=1+TBERERER
B AFAMEBEEGEED A X
521,600,000/% JT & 22,300,000 7T
(#9128,225,000/8 7T) ° Ll fh1EE
EZRFEERZES F£14,572,000%
TTEREREEEEEImERPFIA

R-ZE—+FENA=+H RERB
BRI {E307,300,000/8 70 (= F —+HF
=A=+—H : 286,200,000/ 7T) Z
NREBNE TIREMEURBRER
{H#47128,225,000 T (= —tF =
A=-+—H : 130,660,000/ 7T) Z iz
RETIIE IR E Y HECEE IR - DAE
BAREBEER ZIBITHE -

NFEEER
TRERAEEREMEN R FEE

B

Fair value measurement using

NREEERA
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
G IR BAT BEXRFH
™IS HRE BEBAE BHEBAE
(F—BR) (FZBX) (F=ZER) &5
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FERT
Recurring fair value FEMRT
measurement for: EEFE:
30 September 2017 —E-tERAA=TH
(Unaudited) (REERZ)
Commercial properties [SEX/ES - - 649,825 649,825
31 March 2017 —FtF=A=t—A
(Audited) (&%)
Commercial properties EEX/ES - - 630,860 630,860

Interim Report 2017 HHi$R&



New Century Group Hong Kong Limited

FHELEEEREERQA

8. INVESTMENT PROPERTIES (continued)
Fair value hierarchy (continued)
During the period, there were no transfers of fair value
measurement between Level 1 and Level 2 and no
transfers into or out of Level 3 (31 March 2017: Nil).

REWE (B

AFEEE R (&)

RABEAN  MEEF—EBAKEZ
BrzHEBEBEES-BXEA
SEHEAFEEFE (T —LF=
A=+—8:4) -

Reconciliation of fair value measurements categorised DERAFEEEANE=ZBRINA
within Level 3 of the fair value hierarchy: qu*ffﬁ FTEMEER

Commercial

properties

[EEX/ES

Level 3

F=BIX

HK$' 000

F&T

Carrying amount at 1 April 2017 RZE—ttFNA—HNERESRE 630,860

Gains from fair value adjustments, net KEAFEEARER Wz - F5 14,572

Exchange realignment ME 3, R B 4,393

Carrying amount at 30 September 2017 REZZE-—LtFNA=ZTHHNERESH 649,825

Below is a summary of the valuation techniques used
and the key inputs to the valuation of investment

properties:
Valuation Significant
techniques unobservable inputs
R ER EXATAHEGAE
Commercial Direct comparison approach Market price per square foot
properties method

BENE BEREBX BYHRMGER

Income capitalisation approach ~ Market rent per square foot

method BYHIRTHEE
WAE K%
Capitalisation rate

BRI E

AT R REMEEEMERANMGEE
Rtk EBEHAENRE

Range

£
30 September 31 March
2017 2017
“E—tF —E—tF
AA=+H ZRA=+—H
(Unaudited) (Audited)
(REER) (B&ER)
HK$15,000 HK$15,000
to HK$35,000 to HK$35,000
15,0007 7T 15,0007 7T
£35,0008 T 35,000/ 7T

HK$220 to HK$800  HK$280 to HK$600
2208 TEB00/BTT 28075 7T £600/ T

2.75% to 3.00%
2.75%Z%3.00%

2.75% to 3.00%
2.75%% 3.00%
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New Century Group Hong Kong Limited

INVESTMENT PROPERTIES (continued)

Fair value hierarchy (continued)

The direct comparison approach method provides the
market value of an expropriated property by comparing
it to values obtained in the open market of similar
properties. It follows three basic steps in arriving at
the value of the properties, including identifying the
highest and best use of the property; identifying
similar properties that have been previously sold (the
“comparable sales”); and adjusting the value of the
comparable sales.

The key input was the market price per square foot,
which a significant increase/decrease in the market
price would result in a significant increase/decrease in
the fair value of the investment property.

The fair value determined by the income capitalisation
approach method is the sum of the term value and
the reversionary value by discounting the contracted
annual rent at the capitalisation rate over the existing
lease period; and the sum of the average unit market
rent at the capitalisation rate after the existing lease
period.

The key inputs were the market rent per square foot
and the capitalisation rate, which a significant increase/
decrease in the market rent in isolation would result
in a significant increase/decrease in the fair value of
the investment properties and a significant increase/
decrease in the capitalisation rate in isolation would
result in a significant decrease/increase in the fair
value of the investment properties.
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FHELEEEREERQA

TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS
AND OTHER RECEIVABLES

The Group’s billing terms with customers are mainly on
credit. Invoices are normally payable within 30 days of
issuance. Each customer has a maximum credit limit.
The Group seeks to maintain strict control over their
outstanding receivables. Overdue balances are regularly
reviewed by senior management. The main type of
collateral held by the Group as security is deposits
received from tenants and charterers with an aggregate
fair value of approximately HK$18,194,000 (31 March
2017: HK$1,644,000). Except trade receivables
of approximately HK$964,000 (31 March 2017:
HK$5,497,000) that are interest-bearing at fixed rates,
the trade receivables are non-interest-bearing.

Below is an aged analysis of trade receivables, net of
impairment, based on the invoice date, which is the
date when the services are rendered.

FEWRE SRR EARE - REK
H {th & Y BR =X
AEEHAEEM 2 EZBEREEZEN
EEHRNET BEBETANELIE
=tHEHABE B EEEZEAEE
ER A& lftﬁﬁ%ﬁi %‘%ZJE
WEBR I A B B IZEH - 3 REEA
i@%HH%EﬂHHZ* g o N&E E
BREERERZ2ERMEZZRERA
mAFPEHERAAKRAFEESH
#J18,194,0008 L (ZE—EF = A
=+—H 1,644,000 7T) 2 &% °
Bk #1964,0008 T (ZE —+tF = H
—+—H : 5,497,000/ 7T ) & fE UL &

FRIZEER EFAE RN - B
B SRR TETE ©

T RREYWE ZBRFIRBER R
BERZAH (AMREHRE 2 AH) 28R
ik AT

30 September 31 March

2017 2017

—ET—tF —E—+tF

hLB=+H —HA=+—8H

(Unaudited) (Audited)

(REER) (EZ)

HK$' 000 HK$'000

FE T FAET

Within 1 month — @& AR 9,865 6,054

1 to 2 months —Z= M E A 8,648 -

Trade receivables FEWE ZEERK 18,513 6,054
Prepayments, deposits and ERRIE - Ze Rk

other receivables H b JiE UZ BR 3K 2,265 4,606

20,778 10,660

Certain subsidiaries have pledged trade receivables BT M E A T B A 15 49146,0000% 7T

of approximately HK$146,000 (31 March 2017:
HK$119,000) to secure bank loans granted (note 10).

fti—ﬂ =+—H 119,000
/\1713) HEWE SRR IERERIRTT
BRI (sE10) ©
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10. INTEREST-BEARING BANK AND OTHER
BORROWINGS

10.

FHLEBEEARQA

TERIT R HMEK

30 September 31 March
2017 2017
—E2—+t5F —t
NBE=+H =—HA=+—H
(Unaudited) (Audited)
(REEZ) (E=)
HK$' 000 HK$'000
FET FAT
Current B
Current portion of long-term RHRITERNRD
bank loans, secured 2o (BEMA) 836 807
Long-term bank loans repayable JEERERHRBARIT
on demand, secured (Note) BER(EHEA) (MsE) - 908
Other borrowing repayable JE& 2 SRE R 1Y K B 3K
on demand, secured (B#E#H) - 530
836 2,245
Non-current ERB
Long-term bank loan, secured RHRTER(HEM®) 21,450 21,138
22,286 23,383
Analysed into: DTS
Bank loans repayable: FEEEMIRITER
Within one year or RN—FAEER
on demand (Note) (B 3E) 836 1,715
In the second year REZF 855 826
In the third to fifth years, RE=ZZEFRF
inclusive (BHREEEMSF) 2,698 2,602
Beyond the fifth year REAFE 17,897 17,710
22,286 22,853
Other borrowing repayable: JE 858 9 EoAth 18 3K -
Within one year or on demand RN—F A EER - 530
22,286 23,383
Note: As at 31 March 2017, based on the maturity terms e R=F—LF=A=+—8 " RE
of the loans, the amount repayable within one year in BRI EBER  RERR—FR

respect of the loans was HK$908,000.
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New Century Group Hong Kong Limited

FHELEEEREERQA

10.

INTEREST-BEARING BANK AND OTHER
BORROWINGS (continued)
Certain of the Group's bank loans are secured by:

(0

(i)

(iii)

mortgages over certain of the Group's investment
properties which had an aggregate carrying
value at the end of the reporting period of
approximately HK$128,225,000 (31 March 2017:
HK$324,660,000);

corporate guarantees up to approximately
HK$215,875,000 (31 March 2017: HK$194,870,000)
provided by the Company; and

rental assignment over certain of the Group's
investment properties, which included the Group's
trade receivables with a carrying amount of
approximately HK$146,000 (31 March 2017:
HK$119,000).

As at 31 March 2017, the Group's other borrowing was

secured by certain of the Group's equity investments
with a carrying amount of HK$52,286,000.

As at 30 September 2017, all bank borrowings are

denominated in Singapore dollars and bear interest at

floating interest rates. As at 31 March 2017, except
for secured long-term bank loan of HK$21,945,000
which was denominated in Singapore dollars, all bank

and other borrowings were denominated in Hong Kong

dollars. All bank and other borrowings bore interest at

floating interest rates.

10. st ERITREAMMERK (F)

REEE TRITERA TS IAEER
e

() XREBZ2HETEREMEZIZ
B RAFEHR ZEEE
2 #2BR T {8 49128,225,0007 7T
(Z B —+F=H=+—8:
324,660,000/ 7T

(i) RARRBEZARERZEZN
215,875,0008 0 (ZE — £ 4F
—AZ=Z+—H :194,870,000/%
TT) &

(i) AEBETEREME 2 HEH
EHEHPEEAEECZERES
AR 3k - HERTA £ %8 49146,000/8
T(ZE—tF=ZA=+—8:
119,000/ 7T) -

R_ZTE—+tFE=ZA=Z+—HB &%
EREMERANAEERT
52,286,000/ LAY & T IRIEIREE R
AR o

R—_Z—tENA=Z+H FTER
ITERTIAFT M T REF BN -
WIR)ZFEHAEFHE - RZTE—+tF=
A=+—H BREEHARBARITER
21,945,000 L AFT N e Bt E &8
fIoh - A RITREMERTIAE T
BEEEN - FTARITTREMERS
BREBFEFHE -
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FHLEBEEARQA

11. ACCRUALS, OTHER PAYABLES AND DEPOSITS 11. EETRUE - HttERNERERREWEZES
RECEIVED
30 September 31 March
2017 2017
—E—+t5F —E—+F
hA=+H =RA=+—H
(Unaudited) (Audited)
(RELEX) (&%)
HK$' 000 HK$'000
FHE T FAT
Accruals fEET 18 5,152 2,137
Other payables and At JE A BR TR %
deposits received Bz 25,916 40,422
31,068 42,559
Portion classified as DERIERE
non-current liabilities BEME D (3,782) (3,123)
Current portion mENE S 27,286 39,436
The other payables are non-interest-bearing and are HMEMNERAB I ER —MRKER
normally settled on 90-day terms. NTHEREEHE -
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FHELEEEREERQA

12. SHARE CAPITAL AND SHARE OPTIONS

12. RAKE R E

30 September 31 March
2017 2017
—ET—+tF —E—F
NB=+H —A=+—H
(Unaudited) (Audited)
(REER) (& Z)
HK$' 000 HK$'000
FHET TFET
Authorised: JETE ¢
40,000,000,000 40,000,000,000%
ordinary shares FARE(E0.0025# 7T
of HK$0.0025 each 2 ERR 100,000 100,000
Issued and fully paid: BEITRER
5,780,368,705 5,780,368,705%
ordinary shares H IR E{E0.00257 7T
of HK$0.0025 each 2 Em R 14,451 14,451

The exercise prices and exercise periods of the share

options outstanding as at the end of the reporting

period are as follows:

30 September 2017
—E-tFhA=+H
(Unaudited)
(REHEZ)

R ER - WARTTEZ BIEREZTT
BB R ATEHT

Number of
share options

BRERAE
"000
:F

252,040

134,600

Exercise price
THEE

HK$ per share
BRET

0.2100

0.1532

Exercise period
THEHER

21-01-2011 to 20-01-2021
—F——%—-RA=t—HZ%

—E-—-%#—F=+8H

03-09-2013 to 02-09-2023

—E-=FNHA=HZ
—E_=%hAHZH
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12. SHARE CAPITAL AND SHARE OPTIONS (continued)

The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting
period are as follows: (continued)

31 March 2017
—E—+tF=A=+—H
(Audited)

(E|=Z)

Number of
share options
B2 B
‘000

:F

252,040

134,600

Exercise price

FHLEBEEARQA

12. BRAKRBEIRE (E)

RBEIR - WARTTEZBIREZTT
EERITEROT : (B)

Exercise period

TE(E 172 HA
HK$ per share
FRETT
0.2100 21-01-2011 to 20-01-2021
—F—F-A=t—HZE
T —F—A=+H
0.1532 03-09-2013 to 02-09-2023
—E—=FNA=H=ZE
—E-=FNAA=H

There is no vesting period for the outstanding share
options granted to employees and directors.

At the end of the reporting period, the Company
had 386,640,000 share options outstanding under
the share option schemes. The exercise in full of the
outstanding share options would, under the present
capital structure of the Company, result in the issue
of 386,640,000 additional ordinary shares of the
Company and additional share capital of HK$967,000
and share premium of HK$95,598,000 (before issue
expenses).

As at the date of the approval of these financial
statements, the Company had 386,640,000 share
options outstanding under the share option schemes,
which represented approximately 6.7% of the
Company's shares in issue as at that date.
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FHELEEEREERQA

13. RELATED PARTY TRANSACTIONS
Save as disclosed elsewhere in these condensed
consolidated financial statements, the Group had the
following material transactions with related parties

during the period:

(a) Related party transactions in connection with the

13. BEEAE RS

RAEREAMBHRREAME D SE

WEEIN - PARBIRE A - 7N £ [ £ R g
TZERXZWT :

@ BEASEZEERB BB TR

Group's operations: 5
Six months Six months
ended ended
30 September 30 September
2017 2016
BZE BHE
—E—tF TE-RF
AB=+H NA=+H
IEREA LE7RME A
(Unaudited) (Unaudited)
(RRBEX) (REFER)
Notes HK$’' 000 HK$'000
B 5 FTERT FHET
Rental income received from BERARMERRZ
a fellow subsidiary GRS /N 0 173 173
Management fee paid to X RAEE R R Z
a related company EREA (i) 51 51
Salary paid to Mr. Ng SNERBLEZHFS
(Huang) Cheow Leng (iii) 60 60
Salary paid to Mr. Wilson Ng XNEEEREEZHE (V) 391 391
Sale of property, plant and HEWE WELZE
equipment to a director TES ) 80 -

Notes: 5T -

(i) The rental income was received based on a () MR AZRAEHRE—HRZR
tenancy agreement entered into between the M &S~ J1 5] S22 73 & s Uk
Group and a fellow subsidiary at a monthly B - & A £28,800%8 T (=
rental rate of HK$28,800 (2016: HK$28,800). T —7N4F 1 28,800/8 L) °©

(i) The management fee was charged based on an (i) EIEE A S E e —fE B

agreement entered into between the Group and

a related company, Huang & Co (Singapore) Pte.

Ltd. ("Huang & Co"), for administrative services

provided at a monthly rate of approximately
HK$8,500 (2016: HK$8,600).

‘A AlHuang & Co (Singapore)
Pte. Ltd. ([Huang & Col) BLAT
TR IT IR 75 5T 32 89 17 2 U
&5 HEIEEML85008
TT(—F—7R%F : 8,600/87T) °
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13. RELATED PARTY TRANSACTIONS (continued)

(a) Related party transactions in connection with the

Group's operations: (continued)
Notes: (continued)

(iii) The salary was paid to Mr. Ng (Huang) Cheow
Leng, who is the settlor and the trustee of a
discretionary trust which holds the entire interest
in Huang Group (BVI) Limited, the ultimate

holding company of the Company.

(iv) The salary was paid to Mr. Wilson Ng, who
is one of the discretionary beneficiaries of a
discretionary trust which holds the entire interest
in Huang Group (BVI) Limited, the ultimate

holding company of the Company.

(v) Property, plant and equipment with a carrying
amount of HK$131,000 was sold to Mr. Yu
Wai Man, who is one of the directors of the
Company, at a consideration of HK$80,000

during the period (2016: Nil).

(b) Commitment with related parties

On 1 April 2013, a subsidiary of the Group
entered into a service agreement with
three-month termination notice with Huang &
Co, a related company of the Company for the
provision of administrative services to the Group.
The management fee paid to Huang & Co for
the period is disclosed in note 13(a)(ii) to the
condensed consolidated financial statements.
As at 30 September 2017, the Group had a
total future minimum management fee payable
to Huang & Co amounting to approximately

HK$26,000 (2016: HK$26,000).

On 31 March 2017, a subsidiary of the Group
entered into a one-year lease agreement ending
31 March 2018 with ETC Finance Limited ("ETC"),
a fellow subsidiary of the Company, to lease its
investment property to ETC. The rental income
received from ETC for the period is disclosed in
note 13(a)(i) to the condensed consolidated
financial statements. As at 30 September 2017,
the Group had a total future minimum lease
receivable from ETC amounting to HK$173,000

(2016: HK$173,000).

Interim Report 2017 HHi$R&

FHLEBEEARQA

13. BEBAER S (&)

(@

(®)

EAEHEEGH B R
5 (&)
fyeE : (88)

(i) e DN TEBBLA - K
REAZREXZET ARE
A MZEEEAFELRARA
Al 82 % I& 2 FlHuang Group
(BVI) Limitedz 2 3 4 25 ©

(V) e FEERLE  H
B—EA2EERZEP
EEZHEA  MZEEETE
B RN & SRR A BHuang
Group (BVI) Limited, > 2 2B 425 »

(v) RAHIEIA - BRESEE131,000
B BEMEELE
T —RZ2ARAEEREL
4 - BRAREA80,000/ T (=
T—RF &) o

EE BE Bt 05 B0 A RE
R-ZTFE-—=FWA—H K&
B —REWEAREARR— M
B85 2 RlHuang & Cor] 3 AR 75 15
& NBDERAREEREMITH
R BRAKIEEAME R =E
A o RANHEAE A FHuang &
ComEBRERTERALELE MB
H|EMF13Q@)(NAETE - R =
T—+FNA=Z+H KEHE
ffHuang & Cof) R R K E B &
P # 58 4926,000/8 7T (ZF — X
F 1 26,0009 7T) °

N-_ZE—+HE=F=+—8 "
AEE—FHKEBAREKRRD A
RENBARSRERTIEER
ANE ([ ZERDFTLEBEEZF
—N\F=ZA=Z=+—HILAH—F
MEEHZ  BSEEEMELE
F SR - RAEIMA - IEL B
SRAME S WAL RIS BT
BH|ERME13@QOANEE - B
—TE—+FNA=TH AEE
JE W 2 1R 3K H R R & (K F & 3K I8
#EE173,0008 0 (ZF— /R F
173,000/ 7T)



New Century Group Hong Kong Limited

FHELEEEREERQA

13. RELATED PARTY TRANSACTIONS (continued)

©

(d)

Loan advanced from a non-controlling shareholder
of the Group's subsidiary

Pursuant to a shareholders’ agreement entered
into between the Group and New Century
Cruise Line International Limited (“New Century
Cruise Line"), a non-controlling shareholder of
a subsidiary, the shareholder shall not demand
repayment of this loan unless a resolution in
writing signed by all shareholders of the subsidiary
for the demand of repayment has been duly
passed at a general meeting. In the opinion of
the directors, after confirming with New Century
Cruise Line, there was no intention for New
Century Cruise Line to demand the subsidiary
of the Group to repay this loan in the next
twelve months from the end of the reporting
period. Accordingly, the loan was classified as a
non-current liability. New Century Cruise Line is
a fellow subsidiary of the Company. The loan is
unsecured and interest-free.

The compensation of key management personnel
of the Company

13. AR5 (&

©

(d)

AEEWE QR 2 IEERRRR
N2 B
BEAEESE-—FEHEBEARZ
JE4T A% A% EENew Century Cruise
Line International Limited ([ New
Century Cruise Line]) 5] 32 2 B& &
Wk BRIFZMTE A RN 28R
REZERBRZEEDARER
EREREAE FIEREE - FA|
BRRETEGEREEZEER - &
ERAE - £ BENew Century Cruise
LinefE ! # 8 12 - New Century
Cruise Linef B Z kA& B Z M
BARN®EPRET AR+ Z
EARNEEZEER - Akt - %
FERDOBRIERDEME-
New Century Cruise Line/&Z~A 7]
ZRREMBAR - ZERAER
RS -

ANRBEBERAES Z H

Six months Six months

ended ended

30 September 30 September

2017 2016

BZE HE

—E—+tF A

hB=+H NA=+H

WEREA 1E7]ME A

(Unaudited) (Unaudited)

(REEZX) (RIEEZ)

HK$" 000 HK$'000

THExT TET

Short-term employee benefits LHEB BT 3,261 3,249
Post-employment benefits Bt 58 12 18 A 162 162
3,423 3,411

The related party transactions in respect of items (a)

to (c¢) above also constitute connected transactions

or continuing connected transactions as defined in
Chapter 14A of the Listing Rules.

Fit(a)Z=(c)B 2 BB 75 2 5 TR K
EHRANE T OAEMRE ZBER
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14. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS
The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are

FHLEBEEARQA

14 TRMITENAFEERAFEEEREXR

REEREQAFEEAEROSE
O AEESRTANERESR LA
FEENT

as follows:
Carrying amounts Fair values
RESHE AFEE
30 September 31 March 30 September 31 March
2017 2017 2017 2017
“2—+tf —T—+F ZEB-tF C—FTLF
AB=+H =ZA=1+—H AB=+H =ZA=1+—H
(Unaudited) (Audited)  (Unaudited) (Audited)
(REER) (&E7) (REER) (&&E7)
HK$' 000 HK$'000 HK$'000 HK$'000
THET FET THET FET
Financial assets tREE
Equity investments at fair value 12 AFEEFAEBEMN
through profit or loss R A 315,467 422,001 315,467 422,001
Derivative financial instruments {74 &8 T A 242 159 242 159
315,709 422,160 315,709 422,160
Financial liabilities SRER
Derivative financial instruments #T4 &8 T A 1,302 839 1,302 839

Management has assessed that the fair values of cash
and cash equivalents, bank deposits, trade receivables,
financial assets included in prepayments, deposits and
other receivables, financial liabilities included in other
payables and accruals, interest-bearing bank and other
borrowings, loan advanced from a non-controlling
shareholder of the Group's subsidiary and the
non-current deposits received approximate to their
carrying amounts and accordingly no disclosure of the
fair values of these items is presented.
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FHELEEEREERQA

14. FAIR VALUE AND FAIR VALUE HIERARCHY OF 14 TRMITENAFEERAFEEREX

FINANCIAL INSTRUMENTS (continued)

The Group’s management is responsible for
determining the policies and procedures for the fair
value measurement of financial instruments. At each
reporting date, the Group's management analyses the
movements in the values of financial instruments and
determines the major inputs applied in the valuation.
Independent professional valuers are engaged for the
valuation as appropriate. The valuation is reviewed and
approved by the Group’s management. The valuation
process and results are discussed with the audit
committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair values of listed equity investments are based
on quoted market prices. The fair values of equity
option accumulator and decumulator contracts are
measured using a valuation technique based on
assumptions that are supported by observable market
prices or rates.

(#&)

AEEEEEREEEETEMTAR
FEEFEZBRRERER RE®RSE
B AEEEREe 0 TEMTAE
B2 EEHEMBZEI2EA
B BYHEXGHEMTEEEE RS
BiAE HEEASETEERMR
HfE - HEBEAEREBFMARN
THLRFEVBREREEZEZES
B

TREERAENAFEERZTIA
B 577 CRAxEREERIN B
RS THARXRSEREAR - N7
ERBRRTBAGE A FEE -

EHBREREN QT EEATISRE
RER BREHERERENELR
BRUH BN A TFEERAER
BRI BREMSERIL RFHORR
W ERMETE -
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14. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy

The following tables illustrate the fair value

FHLEBEEARQA

14 TRMITENAFEERAFEEEREXR

(#&)

NEEEER

measurement hierarchy of the Group's financial FFEEX

instruments:

Assets measured at fair value:

B FIEEENEE

Fair value measurement using

AV EEFERA

TREFAEESHRTANAFEER

Quoted prices Significant Significant

in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
i B BEXT EATRT
MERE BEGAE BEGAE
(F-BRx) (FzZBX) (F=ZBX &%
HK$'000 HK$'000 HK$'000 HK$'000
FET FET TET FET
As at 30 September 2017 RZE—tHFENA=1H
(Unaudited) (REER)
Equity investments at fair value &2 F(EBEF AB =K
through profit or loss PR & 315,467 - - 315,467
Derivative financial instruments  $TA£ €T A - 242 - 242
315,467 242 - 315,709
As at 31 March 2017 RZZE—+F=A=+—H
(Audited) (BE%)
Equity investments at fair value &2 FEBEF ABZH
through profit or loss PRI E 422,001 - - 422,001
Derivative financial instruments  $T£ €T A - 159 - 159
422,001 159 - 422,160
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FHELEEEREERQA

14. FAIR VALUE AND FAIR VALUE HIERARCHY OF 14.

15.

FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)

The following tables illustrate the fair value
measurement hierarchy of the Group’s financial
instruments: (continued)

Liabilities measured at fair value:

TRTANAFEERAFEEEBX

(#&)

NEEERE

R (#&)

TREIAEESHRITANAFEER

B

BAFIEETEMNEIE -

(%)

Fair value measurement using

AFEEFERA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
b BEXT EpNZ N
MERE BEGAE BEGAE
(F—BRX) (BB (F=BX) &5t
HK$'000 HK$'000 HK$'000 HK$'000
FET FET TET TET
As at 30 September 2017 RZZE—tFNA=TH
(Unaudited) (REER)
Derivative financial instruments f$T4 4@ T A - 1,302 - 1,302
As at 31 March 2017 RZF—tF=A=1+—H
(Audited) (&%)
Derivative financial instruments  $T4£ & @ T & - 839 - 839

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets
and financial liabilities (31 March 2017: Nil).

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS
The unaudited condensed consolidated interim
financial statements were approved and authorised for
issue by the board of directors on 28 November 2017.

15.

RAPEA  EREERERAES
MBEE-—BARE_ERzBEEHR
NEEAESE=BREAXELAFE
EBEifEg8(ZE—tF=A=+—8:
=) -

oA B RS SR AR 2 HL
AEEZERGEETRYBEHRRER
—E—+tF+-AZ Tt/ \BEEEE
HEfE R SR AE T3 -
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INTERIM DIVIDEND

The board of directors of the Company (the “Board”) does
not recommend the payment of an interim dividend for the
six months ended 30 September 2017 (2016: Nil).

MANAGEMENT DISCUSSION AND ANALYSIS

In 2017, the global economy continues to gain new
momentums aided by the spread of capitalism and
technology, countries have been increasingly knit together
by trade, finance and the internet. The implementation of
cross-border stock connect programs have further improved
market sentiment between China and Hong Kong. Together
with the team of experienced executives, favorable market
environment, strong capital base and risk control capabilities
of the Group, the Group achieved satisfactory results for
the interim period, especially across securities trading and
property investments.

The Board is confident that its prudent investment strategy
and solid business model allow the Group to overcome
the challenges and explore new opportunities through
closely monitoring the latest market trend of each business
segment. The Group will continue to capture business
opportunities and keep pace with the global market. We are
pleased to announce the Group's interim results and will
continue to create value-added returns for our shareholders.

RESULTS

The Group recorded an increase in revenue from
HK$93,649,000 for the corresponding period of last year to
HK$95,969,000 for the six months ended 30 September
2017 (the “Period”). The increase was contributed by the
net effect of (i) increase in net realized and unrealized
fair value gains of equity investments at fair value through
profit or loss from HK$15,214,000 for last period to
HK$28,342,000 for the Period; (ii) decrease in dividend
income from equity investments at fair value through
profit or loss from HK$13,465,000 for last period to
HK$10,395,000 for the Period; and (iii) decrease in charter
service income from HK$53,699,000 for last period to
HK$46,853,000 for the Period. Together with the net fair
value gains on investment properties of HK$14,572,000
(2016: HK$3,940,000), profit attributable to owners of the
Company was HK$67,464,000 (2016: HK$52,020,000).
Basic earnings per share amounted to HK1.17 cents (2016:
HKO0.90 cents per share).
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FHELEEEREERQA

OPERATIONS

Cruise Ship Charter Services

Charter services of the three cruise ships, namely “Leisure
World”, “Amusement World” and “Aegean Paradise”,
recorded revenue of HK$46,853,000 for the Period (2016:
HK$53,699,000) and a segment profit of HK$35,610,000
(2016: HK$43,336,000). Such decreases in both revenue
and profit were mainly due to that “Leisure World” entered
dry dock for two months after a fire incident on 11 May
2017. Yet, all such dry dock costs incurred were borne by
the charterer. As at 30 September 2017, net revaluation
surplus of HK$355,000 (2016: HK$2,357,000) was
recorded for “Leisure World” and “Amusement World” in the
consolidated statement of profit or loss.

Property Investments

For the Period, the property investments segment showed
gradual improvement with a 4.8% increase in revenue to
HK$10,759,000 (2016: HK$10,270,000). An increase
of 2.8% to HK$9,979,000 (2016: HK$9,710,000) was
recorded in rental income from investment properties in
Hong Kong due to an increase in rental rate in certain
tenancies. Rental income from Singapore properties also
increased 39.3% to HK$780,000 (2016: HK$560,000),
due to the improvement in occupancy rate. In general, the
investment properties achieved excellent occupancy rate
of 98% (31 March 2017: 95%), while the average annual
rental yield stood at 3.3% (31 March 2017: 3.3%).

During the period under review, net fair value gains
on investment properties recorded a sharp increase to
HK$14,572,000 (2016: HK$3,940,000). Among which,
there were fair value gains of HK$21,400,000 (2016: fair
value losses of HK$7,500,000) on Hong Kong properties
and fair value losses of HK$6,828,000 (2016: fair value
gains of HK$11,440,000) on Singapore properties. For
the Period, profit from the property investments segment
doubled to HK$23,176,000 (2016: HK$11,582,000).

R

# B 14 B R 7%

PRAEIEA - = EB4E [ Leisure World] -
[ Amusement World ] }2 [ Aegean Paradise ]
2 M E RS I A46,853,0008 7T
(ZZ — /"% 153,699,000 L) k&
&6 % 35,610,000 7T (= F — /X &F ¢
43,336,000/ 7T) ° A B U A K oE R 4>
FZ Ty [ Leisure World ] 7)A —Z —+4F
A4 — B B3 AE N ARG (E
R A FAIBS M EEBEEMIEER
HHRBERARE RZTE—+tF A=
H - T4iR&EmKx AR Leisure World ] &
[ Amusement World J $%15 & 14 &1 84 JF 58
355,000/ 7t (=& — /X4 : 2,357,000/
JT) °

Y ERE

RABEAR MEREDHEHLEIRK
= IR A8 IN4.8%% 10,759,000 7T (=
LT —/XE 1 10,270,00087T) - HRAETHE
ECHS EARMB . REBNREDMEZ
e U A SRS £ F2.8%E9,979,0007 Tt
(ZZF—7XF 19,710,000/ 7T) - ERF N
W BARERRNREZEE - 8
e U A TR AN139.39%Z 780,000/ 7T ( —
L —JXF : 560,000/7T) - BEMS &
B EHAER AN (ZE—+F=A
=+—H :95%) r RIREE: FHEF
AW RAEFNIIN(ZF—EF=
A=+—8 :33%) -

REEEHEAR - REMEZ AFEEK
=5 RE 8RS K08 18 N 214,572,000 JT
(ZZ — 74 : 3,940,000 L)  H A -
HAEYFESEF A FEERER21,400,000%
TL(ZE—RF : RF(EEEE7,500,000
BIT) MY HEREEE A FEEE
186,828,000 7T (ZE—RF : AFEE
211,440,000 ) « RN EAfE A - 4
EREDI 2 mFEILE23,176,00078 7T
(ZZ— /X% 11,582,000 7T) °

7
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Securities Trading

Over the Period, major profit contribution was from the
Group's securities trading segment which consists mainly
of blue chips in the Hong Kong and Singapore stock
markets. Boosted by the positive investment sentiment,
the Company recorded an increase of 31.7% in segment
profit to HK$39,023,000 during the Period (2016:
HK$29,635,000), which proved the Group’s proactive
yet prudent investment strategy has remained sound and
solid. Capitalizing on the strength and growth of stock
market, both Hong Kong's and Singapore's equity market
experienced steady growth during the Period. Segment
revenue increased by 29.2% to HK$38,357,000 (2016:
HK$29,680,000).

The Group remained prudent in all investment and
business decisions, by keeping a portfolio of less volatile
equities of blue chips in Hong Kong and Singapore, in
a result of (i) net realized gains on disposal of equity
investments of HK$33,190,000 (2016: net realized
losses of HK$19,981,000); (ii) net unrealized losses
of equity investments at fair value through profit or
loss of HK$4,848,000 (2016: net unrealized gains of
HK$35,195,000); (iii) dividend income from equity
investments at fair value through profit or loss of
HK$10,395,000 (2016: HK$13,465,000); and (iv) net
fair value losses on derivative financial instruments of
HK$380,000 (2016: net fair value gains of HK$1,001,000).
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As at 30 September 2017, the Group's equity investments

at fair value through profit or loss amounted to
HK$315,467,000. There were no equity investments held
by the Group which value was more than 5% of the net

assets of the Group.

Name of stock listed
on the stock exchange
of Hong Kong

(Stock Code)

RE BB
EhzRipEH
(B 3 185%)

CK Hutchison Holdings Limited
RINTEXERAA
(00071)

The Hong Kong and China Gas

Company Limited
BEEPERRERAA
(0003)

Henderson Land Development

Company Limited
BEIEMEERAT
(0012)

Sun Hung Kai Properties Limited
MREMEZERABRADA
(0016)

CITIC Limited
HEFRERDERA A
(0267)

Hong Kong Exchanges and

Clearing Limited
BRRGREERABRAF
(0388)

Number of
shares

held as at

30 September
2017

RIZE—tF
hWB=+H
BERG2EE

80,000

160,000

120,000

40,000

400,000

14,010

Percentage of
shareholding

held as at

30 September
2017

R-ZE—+tF
hWB=+H
BEERHZEDHL

0.0021

0.0011

0.0030

0.0014

0.0014

0.0011

R-ZZE—+tFEhLA=+H AEBZK
NEFEEBEBEFABSOREREBATES
315,467,000 7T - REBE T EIFBEE
AL EEEFEBIBS% REKRE -

Investment
cost as at

30 September
2017

R-ZE—tF
AA=TH
BREMK
HK$'000
FHET

7,832

1,395

4,786

4,594

2,481

Market

value as at
30 September
2017
R-E—+t#F
AAB=+H
ZmE
HK$'000
FHET

7,988

2,349

6,210

5,076

4616

2,942

Percentage to
net assets
value of the
Group as at
30 September
2017
R-E-tF
AA=t+H
HBEEEEE
REZEDHL

0.50

0.39

0.32

0.29
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Name of stock listed
on the stock exchange
of Hong Kong

(Stock Code)

REBEB
LhzBpam
(B X 55%)

China Construction Bank Corporation
RERRRITRN AR AR
(0939)

China Mobile Limited
HEIEE AR A R
(0941)

Industrial and Commercial Bank of

China Limited
HETEETROBERAE
(1398)

Country Garden Holdings Company
Limited

BEEZERAERAF

(2007)

Ping An Insurance (Group) Company
of China, Ltd.

FETRE (£E) RHERAR]

(2318)

Tracker Fund of Hong Kong
REES
(2800)

Bank of China Limited
FREIRITRRD B R A A
(3988)

Number of
shares

held as at

30 September
2017

R-ZE—+F
AB=+H
BERHZEE

7,858,800

292,960

2,401,000

230,000

399,600

700,000

8,439,600

Percentage of
shareholding
held as at

30 September
2017

RIZE—tF
HWA=+AH

BER#zEDL

0.0033

0.0014

0.0028

0.0011

0.0054

0.0216

0.0101

Total for equity investments in Hong Kong

REEZBEREA

Interim Report 2017 HHi$R&

FHLEBEEARQA

Percentage to

net assets

Investment Market  value of the

cost as at value as at Group as at

30 September 30 September 30 September

2017 2017 2017

RZZ—tF

R-ZE—-t& RZZT-tF NA=1H

AAB=+H NA=+TR HEEEEE

REMAK ZhE FEZBETL
HK$'000 HK$'000
TAET TET

44,501 50,925 3.21

24,394 23,188 1.46

11,894 13,926 0.88

631 2,857 0.18

17,224 23,956 1.51

16,713 19,880 1.25

29,374 32,492 2.05

170,985 196,405 1237
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FHELEEEREERQA

Number of
Name of stock listed shares
on the stock exchange held as at
of Singapore 30 September
(ISIN Code) 2017
PAF IR 2% %5 X 5 P RZE—+tF
tHzRHn &% NA=+H
(BIPR 3 5 57 1%) HERDZEE
CapitalLand Mall Trust 1,200,000
(SGTM51904654)
DBS Group Holdings Ltd 80,000
(SG1L01001701)
Genting Singapore PLC 1,000,000
(GB0043620292)
Keppel Corporation Limited 640,000
(SG1U68934629)
Oversea-Chinese Banking 80,000

Corporation Limited
(5G1504926220)
Singapore Exchange Limited 600,000
(SG1J26887955)
Singapore Press Holdings Limited 800,000
(SG1P66918738)
Singapore Telecommunications 400,000
Limited

(SG1T75931496)
Suntec Real Estate Investment Trust 500,000
(SG1Q52922370)
United Overseas Bank Limited 60,000

(SG1M31001969)

Percentage of
shareholding
held as at

30 September
2017

R-Z—+tF
hWB=+H

BERBZEDL

0.0338

0.0031

0.0083

0.0353

0.0019

0.0560

0.0500

0.0024

0.0189

0.0036

Total for equity investments in Singapore

PRI 2 IR B A &

Grand total for equity investments at fair value through profit or loss
BATEEFABRORERE B

Percentage to

net assets

Investment Market  value of the

cost as at value as at Group as at

30 September 30 September 30 September

2017 2017 2017

R-Z—tF

RZE—+tF RIZT-tF HA=tH

AA=+H NA=+H GEREEEE

REHK ZmiE FEZEIHL
(equivalent to)  (equivalent to)
HK$'000 HK$'000
(HEER) (HER)
FET FET

14,262 13,800 0.87

7,160 9,577 0.60

6,173 6,727 0.42

23618 23,883 1.51

4,011 5,134 0.32

25,763 25,495 1.61

12,457 12,512 0.79

8,802 8,464 0.53

5,330 5,362 0.34

6,350 8,108 0.51

113,926 119,062 7.50

284,911 315,467 19.87
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Information on the performance of the Group's equity

investments for the six months ended 30 September 2017

was as below:

Stocks listed on the stock exchange
of Hong Kong

SN e I T )

Stocks listed on the stock exchange
of Singapore

RETINR B FHF R 5 P B 2 B

Total

Akt

CONTINGENT LIABILITIES

Net realized gains
on disposal for the
six months ended
30 September

FHLEBEEARQA

AREFEZBRERENBE_ZT—LF A
=tTRERNEAZRBENEHAT ¢

Dividend
income for the

Net unrealized fair
value losses for the
six months ended

30 September

six months ended
30 September

2017 2017 2017
H=E HZE BZE
—E—tF —=—tF —=E—tF
NA=+HI1 NB=+HI NB=+HI
~EBEEZ NEB ZARER ~E Az
BN FEE NP EEEEFRE S ON
HK$'000 HK$'000 HK$'000
FEIT FEIT FEIT

26,201 (661) 7,685

6,989 (4,187) 2,710

33,190 (4,848) 10,395

As at 30 September 2017, the Company had outstanding
guarantees of HK$215,875,000 (31 March 2017:
HK$194,870,000) given to banks to secure general credit
facilities for certain subsidiaries. Credit facilities in an
aggregate amount of HK$22,286,000 (31 March 2017:
HK$22,853,000) had been utilized by the subsidiaries from
such guarantees at the end of the reporting period.

Interim Report 2017 HHi$R&

HAREE

R-_ZE—+tFNA=Z+H ARQRAHKT
RITZ REEIE(REE215,875,000 L (=
T—tF=H=+—H 194,870,000/
L) EAETHEBARER —REEm
BB - RMERR  ZEMBRARE
A $£22,286,0008 L (T —+F =
A=+—H :22,853,000%7T) 2=z & @t
B ZHEREE -



New Century Group Hong Kong Limited

FHELEEEREERQA

CHARGE ON THE GROUP’S ASSETS

As at 30 September 2017, some of the Group’s land
and building and investment properties with an aggregate
carrying amount of HK$448,550,000 (31 March 2017:
HK$430,101,000), some of the Group's trade receivables
(rental) with a carrying amount of HK$146,000 (31 March
2017: HK$119,000) and the Group's equity investments
with a carrying amount of HK$315,467,000 (31 March
2017: HK$422,001,000) were pledged to banks and
securities dealers for loan facilities worth HK$323,473,000
(31 March 2017: HK$335,486,000) granted to the Group.
As at 30 September 2017, HK$22,286,000 (31 March
2017: HK$23,383,000) of the loan facilities had been
utilized by the Group.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2017, the Group had net
current assets of HK$868,924,000 (31 March 2017:
HK$782,506,000) and equity attributable to owners of
the Company worth HK$1,547,665,000 (31 March 2017:
HK$1,474,493,000).

The Group's total indebtedness (representing the
aggregate amount of interest-bearing loans from banks and
securities dealers) was HK$22,286,000 (31 March 2017:
HK$23,383,000), which was denominated in Singapore
dollar (31 March 2017: Singapore dollar and Hong Kong
dollar) and charged at floating interest rates. It was secured
by mortgage over the Group's investment properties
with a carrying amount of HK$128,225,000 (31 March
2017: HK$324,660,000) and assignment of some of the
Group's trade receivables (rental) with a carrying amount of
HK$146,000 (31 March 2017: HK$119,000).

Regarding total indebtedness, HK$8326,000 (31 March
2017: HK$2,245,000) will be repayable within one
year or on demand, HK$3,553,000 (31 March 2017:
HK$3,428,000) will be repayable from the second to fifth
years and the remaining balance of HK$17,897,000 (31
March 2017: HK$17,710,000) will be repayable after five
years.

AEBEE KW

R-ZE—+tFNA=Z+B AEBEER
& B8 & 448,550,000 7L (—F — £ 4F
= A=+—H :430,101,000/8 7t) 2 #&
FTHHREFUREEMSE  AEEE
H& 51460008 T (ZE—HEF=H
=+—H 119,000 t) 2 & T E W
BSEF(HS) UERALEERE 5
315,467,000 (ZFE—+F=A="+—
H :422,001,000%70) 2 kK E - B
HTRTRFLFERZE  LERERTA
£ E323,473,0008 L (ZE —+F = A
—+—H 3354860008 L) 2 MEE
R-RZE—tEFALA=+H Xx5£H
B2 822,286,000 T (Z T —tF = A
=+—H :23,383,000870) ZRIEE R °

NBEETRITBER
R-BE—+FhhA=1H "EBZTH
& FRES68,924,0008 T (—FE—+F =
A=+4+—H : 782,506,0007 JT) M A A &
A AE(EZE1,547,665,0008 L (==
—tF=ZA=+—H :1,474,493,000%
TT) °

AEEZREF (BBRTEELFRSHE
R ZEBEERZ %) 22,286,000/ 7T
—E—+tF=H=+—H :23,383,000
BI) cBHUEFME T (ZE—+EF = A
=F+—H:FmE kBT REESN
R FeSERAE WAAREBEE SR
128,225,000 L (ZFE—+tF=HA=4+—
H : 324,660,000 7T) 28 E M HEIRIBE R
AEEREMSE146,0008 T (ZF—FF
ZAZ=Z4+—H :119,000/87t) 2 & TFEK
BEER(He) BHEZLEEM -

ERER 5T - 836,000 L (=& —+
FZHA=Z+—H 22450008 L) AR
—F RN EEKEE - 3,553,000% 7T
(ZZE—+tHFE=ZHA=+—H : 3,428,000
B EARE_ZFRAFTREE 45
17,897,000 L (ZE—tEF=H=+—
H 17,710,000/ 7C) HR AFEEE -
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The Group’s gearing ratio (total indebtedness divided by
equity attributable to owners of the Company) at the end
of the reporting period remained as 0.01 (31 March 2017:
0.02).

EXPOSURE TO EQUITY PRICES, FOREIGN
EXCHANGE AND INTEREST RATE RISKS

The Group is exposed to risks arising from individual equity
investments classified as trading equity investments. The
Group's investments are listed on the stock exchanges of
Hong Kong and Singapore and are valued at quoted market
prices at the end of the reporting period.

As at 30 September 2017, the Group's cash and cash
equivalents were held predominately in Hong Kong dollar,
Singapore dollar and United States dollar. The Group's
borrowing was denominated in Singapore dollar at floating
interest rate. The Group has an exposure to the risk of
change in interest rate arising primarily from its long-term
debt obligation with floating interest rate. In the opinion
of the directors, the Group has no significant interest rate
risk. The Group currently does not have a foreign currency
hedging policy. However, the management closely monitors
foreign exchange exposure and will consider hedging
significant foreign currency exposure should the need arise.

HUMAN RESOURCES

As at 30 September 2017, the Group had a total of 23 staff
in Hong Kong. Remuneration packages for employees and
directors are structured according to market terms as well
as individual performance and experience. Benefits plans
maintained by the Group include mandatory provident
fund scheme, medical insurance, share option scheme
and discretionary bonuses. As at 30 September 2017, the
Group had 386,640,000 outstanding share options granted
to eligible directors and employees of the Group.
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FHLEBEEARQA

NMEAR AEB 2 EARBEGEL X
(MEEBRUARARHAE ABIGHERD) #i
ROOI(ZZE—+F=A=+—H:0.02) °

RAEER - IERARER

AN 55 [ T 3 FAE R 12 5 2 A] i SR E Y
BEREMELENER - AEEZRERE
BEERHINE 2B LSRRG ET > MEE
ERFREREHARMBOME -

RZZFE—+tFNA=+H AEEZRS
NIEeEEBWEBAEIT - I ITME
TUREEREMN - NEBZEETIAR I
TTRBEEBM  WIRFBNERGAR - AE
Elp e ) e Y= B2 ) S
REZRHIEEAE EFERA AKHE
WEEB AN KREE - AKE B FIIHEINE
EHRBGR - A - BREE R Y ERIME
[ - WA E T BRE B EARINE
R ©

ABDEIR

R-B—+FhA=1H AEEBEEH
ZREREEHIA - EEREFZHMEF
T2 E T 15 R 5K % B A 2% 2R B 4K B T )
Ao AEBERHEZBE IR EIERT
MATESETE - BERRE - BRESTEI R
BSEA - R —E—+FENA=+H K
S EHE386,640,000 E xR TAEEEGE
REFREBMEARITEZERRE -
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FHELEEEREERQA

PROSPECTS

With countries at present facing economic transformation,
differing stances of monetary and fiscal policy remain
appropriate. Policy decisions will therefore be crucial in
shaping the trade structure and economic landscape.
Tapping into the future, policies and presidencies of
countries would bring profound impacts on the global
economy, presenting China and the rest of the world's
financial markets with a range of new possibilities including
constraints and opportunities. The Group remains fully
confident in the prospects of the national and local
economy, and will press ahead steadily with a broad vision
to capture business opportunities that may arise.

To cater to our business development, a range of
management strategies in relation to our internal structure
and resource optimization have been implemented. In
an ever-changing marketplace, it is imperative that we
constantly seek to adapt. The Group will closely monitor
market trends and manage its business portfolio cautiously.
Riding on the Group's strong base of capital, assets and
resources, we will continue to pursue the mission to create
long-term value for its shareholders.

et

B 1F 0 R A R B3 2D - (A bt R BRER TRl 9
B R B BERR o {F B E B BUROR TE &
EEPEBLREBEBRREREEZ - K
o BEZBERRAAGEAS S HIRIRE
BEREAZE  STEREMBERNE
BB RK — RIIF A BB - BIER S
HME - AEBEHEREABELEMRD
AFTmELD  UHSEERERHFRBLHE
# o BREEBEENOEE -

e om0

REAEBER  ARBEEKEHR— K7
BRAANREBLREREBENEERE - £
EREBEBENMSIRE  RAKEATEHS
FIEE - ARERETIERTHBE
WERIEEBRHEGHES - BEAEERAKX
MER BERERER BMABSHESE
MO BBRREREERB R -
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2017, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQO"))
as recorded in the register required to be kept by the
Company pursuant to section 352 of the SFO, or otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code"), were as follows:

Long positions in ordinary shares of the Company:

FHLEBEEARQA

EERESITHAERRN XA
R ZHERRE

R-ZZE—+FNLA=Z+H ARQRFEER
=E T B AR B ok H A i85 % E
(EEAJZFLBAEKRN ([FHFKBEK
1) EXVER) 2 Bt RABRERR D F AR
BEESRBERHEIS2ERABEBARA
ARTFZEGMAZ S RAE - IR
ITHBITAESTETESFISMZESTA
(MBEESFAI) 2R EMBMEARARRRE
BHARSFARAR ([BZFT]) 2
RRBWT

MRARREBR A

Number of ordinary shares held,
capacity and nature of interest
BFEEEREE BOKREREUE

Percentage of
the Company's

Directly Through

beneficially controlled

Directors owned corporation

Bx BEEBERESR ZEG DA

Mr. Ng Wee Keat 30,030,000 308,992,000

HEGLE (note 2)

(PH3E2)

Ms. Sio lon Kuan 52,000,000 308,992,000

mEELL (note 2)

(P 5E2)

Ms. Ng Siew Lang, Linda 26,250,000 308,992,000

BERMLT (note 2)

(Fff&2)

Ms. Lilian Ng 26,250,000 308,992,000

BERERZ LT (note 2)

(PH3E2)

Ms. Chen Ka Chee 8,400,000 -
BREB#Hzt

Mr. Yu Wai Man 3,360,000 -
REXSEE

Interim Report 2017 HHi$R&

Beneficiary issued share

of a trust Total capital

EARRARE BT

BERZEREA CE BARzBED L

3,455,753,691 3,794,775,691 65.65
(note 3)
(P3E3)

3,455,753,691 3,816,745,691 66.03
(note 3)
(P3E3)

3,455,753,691 3,790,995,691 65.58
(note 3)
(P 7E3)

3,455,753,691 3,790,995,691 65.58
(note 3)
(P3E3)

- 8,400,000 0.15

- 3,360,000 0.06
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FHELEEEREERQA

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)

Long positions in share options of the Company:

EERESITHAESRRN RHARE
R zHmE XA (8)

RARBIEREZ TR

Number of share options

Directors directly beneficially owned
B BEEERBEEZEREHE
Mr. Ng Wee Keat =HEMSE 66,000,000
Ms. Sio lon Kuan BEE T 56,000,000
Ms. Ng Siew Lang, Linda EEWRT LT 53,000,000
Ms. Lilian Ng EAEZ T 53,000,000
Ms. Chen Ka Chee PBRA® B2+ 41,000,000
Mr. Yu Wai Man RIEX KL 44,000,000

313,000,000

Notes:

1. As at 30 September 2017, the total number of issued
shares of the Company was 5,780,368,705.

2. 308,992,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee
being a charitable institution of public character of which
Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang,
Linda and Ms. Lilian Ng are members and members of its
council of management.

3. 3,455,753,691 shares were held by New Century
Investment Pacific Limited which is ultimately owned by
Huang Group (BVI) Limited under a discretionary trust
of which Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng
Siew Lang, Linda and Ms. Lilian Ng are the discretionary
beneficiaries.

Save as disclosed above, as at 30 September 2017, none
of the directors and chief executive of the Company had
registered an interest or short position in the shares or
underlying shares of the Company or any of its associated
corporations that was required to be recorded, pursuant
to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

G

. RZZE—+FEAA=1+H AQAFZE
BT M) 48 885,780,368,7050% °

2. 308,992,000/ f& Tt 42 (BIK) 2
EEHSARAFFTE ZL2aR—KIE
REBRRAG  WHEA—RAHESK
o EEALE  BEELL  EFH
TERENELTRBZRARZKERE
BEEEEKE -

3. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited¥ & » I /B
Huang Group (BVI) Limitedi® i & # 15
ARREE  ZELRERZEERSE
ABREEEGRE  BHHELE 25
Mzt REMEL L -

BREXHBEEEIN R-_FT—LFNA
=tH ARFEZENEHTERABRE
AR R S E AR A AR B OA B 2 Bt sk A5 B8
Pt R A R IE R 5 M B IR DI E 3521
AERZERIRR  HIRBEFETAZ
FUTE 7B A& AR 7] S Bt 52 A 2 #E 2l 5OK

o

=
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

So far as is known to any director of the Company, as at 30
September 2017, other than the interests of the directors
of the Company as disclosed above, the following interests
of 5% or more of the issued share capital of the Company
were recorded in the register of interests required to be
kept by the Company pursuant to section 336 of the SFO:

Long positions in ordinary shares of the Company:

Shareholders Notes
IR R ix=2
New Century Investment Pacific Limited 2,4
Huang Worldwide Holding Limited 2
Huang Group (BVI) Limited 2,3
Mr. Ng (Huang) Cheow Leng 3,4
=B EL

New Century (Huang's) Foundation Limited 4

L (ER)BEESARAT

Notes:

1. As at 30 September 2017, the total number of issued
shares of the Company was 5,780,368,705.

2. Huang Group (BVI) Limited is the ultimate holding
company of New Century Investment Pacific Limited.
Huang Worldwide Holding Limited is the immediate
holding company of New Century Investment Pacific
Limited. Accordingly, Huang Group (BVI) Limited and
Huang Worldwide Holding Limited were deemed to be
interested in a total of 3,455,753,691 shares.
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FHLEBEEARQA

FERRREMALTHRERG RER
R zHEZERXE

MARBEREEMM R_T—LFNh
A=1T8 BLXAEBEARREET ZH#
mHN AR A B EITRAS%HKIA L2
oI R as TIAR IR R85 M B R £ 3361k
MELARNRBARTFZEDZELCT :

RARNBEBBRZFA -
Number of Percentage of the
ordinary Company's issued
shares held share capital
AR QBE BT
BHEEZRRHE BAZB DL
3,455,753,691 59.78
3,455,753,691 59.78
3,455,753,691 59.78
4,138,237,691 71.59
308,992,000 5.35

FYRE -

. RZZ—+FEAA=1+H AQAFRZE
1T M) 48 885,780,368,705% °

2. Huang Group (BVI) Limited&New
Century Investment Pacific Limited 2
A% A &) ° Huang Worldwide Holding
Limited ZNew Century Investment Pacific
Limitedz B B # & 2 F] - At - Huang
Group (BVI) Limited &zHuang Worldwide
Holding Limited#® % A #E A & &
3,455,753,69 1 IR R 19 < %5 o
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FHELEEEREERQA

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes: (continued)

3.  Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee
of a discretionary trust.

4. 3,455,753,691 shares were held by New Century
Investment Pacific Limited. 308,992,000 shares were
held by New Century (Huang's) Foundation Limited
while 373,492,000 shares were held by Mr. Ng (Huang)
Cheow Leng. Mr. Ng (Huang) Cheow Leng is one of the
members of New Century (Huang's) Foundation Limited.
Accordingly, Mr. Ng (Huang) Cheow Leng was deemed
to be interested in a total of 4,138,237,691 shares. New
Century (Huang's) Foundation Limited is a company
limited by guarantee being a charitable institution of public
character.

Save as disclosed above, as at 30 September 2017, no
person (other than the directors or chief executive of
the Company) who was recorded in the register of the
Company had interests or short positions in the shares or
underlying shares of the Company which would be required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or recorded in the
register required to be kept by the Company under section
336 of the SFO.

SHARE OPTIONS

At the annual general meeting of the Company held on
4 September 2012, ordinary resolutions were passed for
the adoption of a share option scheme (the “2012 Share
Option Scheme”) and the termination of the share option
scheme of the Company adopted on 23 September 2002
(the “2002 Share Option Scheme”). Outstanding share
options granted under the 2002 Share Option Scheme prior
to the termination shall continue to be valid and exercisable
in accordance with the 2002 Share Option Scheme.

FERRREMALTHRERG RER
Rz HEZR XA (E)

MieE : ()

3. Huang Group (BVI) Limitedrs & B3 B 5t
EUL—E2EEFAIETAREREAT
ZES =N

4. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited¥# & -
308,992,000/ I8 15 ¥t 42 (B 1K) &
EESBRRAAIRA K373,492,0000%
RDBEERB LR - ERBEER
Mt (ER) B2 E AR AT 2 HF
—hI B - It %Eﬁ?ﬁ?&f‘ai%&ﬁ#%

& 3£4,138,237,691 2% 1n 2 #Ews -
TR (BER)EEESARA T?%*%a
BRAERRR  WIER—RAKEE
e

BrEXHBEEEIN RZFTE—EFNA
=+8 - BMERAQRELMESEZ AL
(RRRESFHERTTBRABRIN REARQ
A2 B0 S AR BE IR 1) P i B IR IR 75 55 M HR
EIROIZEXVERE2 R E37 # 2 R E AR
NAEFE 2 HEESAR - SRR E H K
BB F 33616 FE AL AR A " IRF
Bz ERZSIAE -

B

RZE—ZFNAWBRITZARAR
FRAFARE - T@RERCBIBEUEMA
—IEHBERETE ([T ——FERE

gl YRIERARFANR -_ZFZE_FNA
“tZHRMZBERERE (T _F
BRERE]) - RIE-_FT _FRERER

B RRIEAMRE —TT _FRERESS
R 10 1 AR 1T 2 B AR A A A R R T
FATE
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SHARE OPTIONS (continued)

(a) 2002 Share Option Scheme
The following table discloses the movements of the
outstanding share options granted under the 2002
Share Option Scheme for the six months ended 30
September 2017:

Name or category
of participant

SREMANER

Directors

E=

Mr. Ng Wee Keat
BREGRE

Ms. Sio lon Kuan

RERLL

Ms. Ng Siew Lang, Linda
BRWALL

Ms. Lilian Ng
BRERL

Ms. Chen Ka Chee
BEs L

Mr. Yu Wai Man
REXLE

Other employees
Hitfg 8
In ifgregate

l:l/\

Total
&

*  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.
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Number of share options

BREHE
At Lapsed At
1 April during 30 September
2017  the period 2017
RIB-tF nBR RZB-tF
A—H P NA=+H
45,000,000 - 45,000,000
45,000,000 - 45,000,000
35,000,000 - 35,000,000
35,000,000 - 35,000,000
25,000,000 - 25,000,000
28,000,000 - 28,000,000
213,000,000 - 213,000,000
39,040,000 - 39,040,000
252,040,000 - 252,040,000

FHLEBEEARQA

B R HE (%)
() == =-FBRETE
TERERHBHE_T-—+FNLA=TH

ENEA - RE =TT E WA
5 L T 14 1T 450 PG 2 4 )

Date of Exercise Exercise
grant of period of price of
share options share options  share options*
BRE RRE BRE
BiBH 765 B
HK$ per share
=
21-01-2011  21-01-2011 to 20-01-2021 0.2100
“¥—% -F-—§-A-t-AZ
0 B el “F--%-A=1H
21-01-2011  21-01-2011 to 20-01-2021 02100
“F—F F-—%-A-i-BEZ
—A-t-H “F-_-%-A=1H
21-01-2011  21-01-2011 to 20-01-2021 02100
ZF--% ZF-—%-A-f-HE
—RA=t+—H B -%-FC1H
21-01-2011  21-01-2011 to 20-01-2021 0.2100
2% —E-——¥-A”+-R%
—A=-t-H “E--%-A-TH
21-01-2011  21-01-2011 to 20-01-2021 02100
% —Z-——%-f-{-HE
—A-t—H “E--%-AZ+H
21-01-2011  21-01-2011 to 20-01-2021 0.2100
ZF——% T —%-A-f-HE
—AZ1+-H “E--%-A-FH
21-01-2011 21-01-2011 to 20-01-2021 0.2100
“F—f ZF-—f-f-+t-HE
—AZ+-H “E--f5-A-1+AH

* BEEREZITEER EE AR RETT
AR AR BIRAR Z H AL R
iy T LATHEE o
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FHELEEEREERQA

SHARE OPTIONS (continued)
(b) 2012 Share Option Scheme

The following table discloses the movements of the

outstanding share options granted under the 2012

Share Option Scheme for the six months ended 30

September 2017:

Number of share options

281 H
At Lapsed At
Name or category 1 April during 30 September
of participant 2017  the period 2017
R-B—tF  RER R-B-LF
SRENZHE mA-H %%  hAR=TH
Directors
g%
Mr. Ng Wee Keat 21,000,000 - 21,000,000
BRERE
Ms. Sio lon Kuan 11,000,000 - 11,000,000
RERLL
Ms. Ng Siew Lang, Linda 18,000,000 - 18,000,000
EEd LG
Ms. Lilian Ng 18,000,000 - 18,000,000
BAELL
Ms. Chen Ka Chee 16,000,000 - 16,000,000
REfL L
Mr. Yq Wai Man 16,000,000 - 16,000,000
REXRE
100,000,000 - 100,000,000
Other employees
HitES
In aggregate 34,600,000 - 34,600,000
El /\
Total 134,600,000 - 134600000

A

*  The exercise price of the share options is subject to

adjustment in the case of rights or bonus issues, or

other similar changes in the Company’s share capital.

FERRHE (48)

(b) —E-——FBRETE
TEBBBEE_T—+FNA=1H
mﬁMH-mﬁ*?—:ﬁﬁﬁﬁﬁ
RIS 70 R AT 458 B S 2 B

Date of Exercise Exercise
grant of period of price of
share options share options  share options*
V%HE %WE %HE
Ridi A fTHEER TREE
HK$ per share
TRET
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—E-=F “E-=FNA=HE
NA=H ZZZ=FAAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
=% “Z-=FNA=HE
hﬂ H “E-=FNAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—E-=fF “Z-=FNA=HE
NA=H “E-=FNAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—T-=fF “E-ZFNAZHE
NA=H ZZZ=FAAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—E-=E “Z-=FNA=HE
NLA=H “E-=FNAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—E-=fF “E-ZFNAZHE
NA=H “Z-ZENACH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—E-=F “E-ZFNAZHE
NLA=H “E-=FNAZH

* B ARCHE 2 7T (B P B AR AR B 1T
MR - SRR R 2 A L
BT IARE -
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PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September 2017, neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of listed securities of the Company.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions of
the Corporate Governance Code as set out in Appendix 14
of the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) throughout the six months
ended 30 September 2017.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the directors of the
Company. Having made specific enquiry of all directors
of the Company, all of them confirmed that they have
complied with the required standard set out in the Model
Code during the six months ended 30 September 2017.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended
30 September 2017 have been reviewed by the auditor
of the Company, in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which are included on pages
1 and 2. The Board, through the audit committee, has also
conducted a review of the internal control and the interim
report for the six months ended 30 September 2017.

On behalf of the Board
Ng Wee Keat

Chairman

Hong Kong, 28 November 2017
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