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UBA INVESTMENTS LIMITED
MBERERERLZ2A

RESULTS

The board of directors (the “Board”) of UBA
Investments Limited (the "Company”) is pleased
to announce that the unaudited interim results of
the Company and its subsidiaries (the “Group”)
for the six months ended 30 September 2017
and the Group's state of affairs as at that date
together with the comparative figures as follows:

CONDENSED CONSOLIDATED
INCOME STATEMENT

For the six months ended 30 September

/Bt

Gross proceeds from disposal of trading 1115 %X 5 & KV BT

securities B
Revenue KA
Other revenue Ht A
Administrative and other TBRREMEE L
operating expenses
Finance costs BMEMA
Profit/(loss) before taxation R#sas/ (ER)
Income tax expense R
Profit/(loss) for the period FHEMFLRHERT
attributable to equity holders i@,/ (B8
of the Company
Earnings/(Loss) per share BREN/(BR)
Basic and diluted EAREE

5B

RiIR
MAKEERAR ([ARABNEFE
(EX2g)MAREARARFAREWME
AR ([AEENDBE-_FT—LFNA
ZtHERNEAZHHBFERARE
BRRHES ERLLHLBEFT DI
LI

LR g 81 4

BENA=1HIFNEA

2017 2016
—8-t% —ERF
(unaudited) (unaudited)
(REEH) (REEER)
Note HKS$ HKS$
i b7 AT
B
75,264,344 162,442,988
5 6,934,244 (2,825,504)
6 1 107,618
(2,491,400) (2,699,467)
7 (102,522) (26,948)
8 4,340,329 (5,444,301)
9 - —
A
4,340,329 (5,444,301)
10

0.41 centsfll  (0.51) centsfll
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

CONDENSED CONSOLIDATED HHRGEZENEER
STATEMENT OF COMPREHENSIVE
INCOME
For the six months ended 30 September EBZNA=+HIENEA
2017 2016
—B—tE C—T—1F
(unaudited) (unaudited)
(REER) (REER)
HKS HK$
ET BT
Profit/(loss) for the period FHMFLFERFEA
attributable to equity RE{Ea%, (E1\)
holders of the Company 4,340,329 (5,444,301)
Other comprehensive loss HEti2EER
Items that may be reclassified HETREFAET
subsequently to profit or loss BahEA
Available-for-sale financial assets: AHHERBEERE
Fair value changes during HEATEZEHR
the period and other BREi1E 2 AR A
comprehensive loss for Hth2HER
the period, net of tax (1,550,950) (1,325,818)
Total comprehensive income/ FATRBRHHARN
(loss) attributable to equity 2ERE (ER) &8
holders of the Company 2,789,379 (6,770,119)
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL

POSITION

NON-CURRENT ASSETS
Property, plant and equipment
Available-for-sale financial assets

CURRENT ASSETS

Amounts due from investee companies
Amounts due from related companies

Deposits

Financial assets at fair value
through profit or loss

Cash and bank balances

CURRENT LIABILITIES
Accruals

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Share capital

Reserves

TOTAL EQUITY

NET ASSET VALUE PER SHARE

GRS MBERAE
30 September 31 March
2017 2017
—E-tf —E—+F
AB=+H =R=+—-H
(unaudited) (audited)
(REE®R) (L&)
Note HKS HK$
Mz BT B
ERBEE
mE - BERZE 1,863 3,123
RHENBEE 1 26,824,355 28,375,207
26,826,218 28,378,330
RHEE
EUREDRTE 2,737,382 2737382
Bl EEAFNE 12 3,670,244 3,531,724
i 66,060 66,060
BRTFERERE
SR BEE 13 133,751,806 125,786,563
RBe RRiTEH 6,694,028 12,539,728
146,919,520 144,661,457
REAR
&R 80,000 2,163,428
80,000 2,163,428
RHEERE 146,839,520 142,498,029
HERE 173,665,738 170,876,359
BERER
R 14 10,597,782 10,597,782
i 163,067,956 160,278,577
wEa 173,665,738 170,876,359
EREERE 15 0.164 0.161
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6 UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 September 2017

Opening balance as
at 1 April 2017

Profit for the period
Fair value change on
available-for-sale
financial assets

Total comprehensive
income for the period

Balance as at
30 September 2017

Opening balance as
at 1 April 2016

Loss for the period
Fair value change on
available-for-sale
financial assets

Total comprehensive
loss for the period

Y
ﬁﬁ%l& Balance as at

30 September 2016

RZZ-+ENA-A
bt

R
ThEENREE
ATE22H

RZZ-~ENA-A
3o

o

BEE
Tk enpRE
RFE7ED

AHEAERER

RZE-RE

NAZTR &8

BHGSEREHE
BEr—ZF—+FNA=ZFHINEA
Unaudited
FEEY
Share Share Fair Value Retained
Capital Premium Reserves Profits Total
2 ERAR  OTEER RERH #i
HK§ HKS HKS HKS HKS
AT BT AT V- V-
10,597,782 92,564,355 9,331,767 58,382,455 170,876,359
= = - 430329 4340329
- - (1,550,950) - (1,550,950)
- - (1,550,950) 4340329 2,789,379
10,597,782 92,564,355 7780,817 62,722,784 173,665,738
Unaudited
FEEH
Share Share Fair Value Retained
Capital Premium Reserves Profits Total
Ex BRRR  OTERE REARN a
s ks i ks ks
BT BT BT AT BT
10,597,782 92,564,355 4448498 53,553,588 161,164,223
= = - (5444301 (5444301)
= - (1325818) - (1325818)
= - (1325818)  (5444301)  (6770,119)
10,597,782 92,564,355 3,122,680 48,109,287 154,394,104
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

HHRGSRSRBER

For the six months ended

30 September
BEARZ=THLENER

2017 2016
—2—-t§ ZT—RF
(unaudited) (unaudited)
€3:% 1)) (REEEXR)
HKS$ HKS
B BT
Net cash used in from REXBRAZBALPH
operating activities (5.845,603) (7,235,055)
Cash flows from investing REEH<HQTH
activities
Purchase of available-for-sale BEAMHLENBEE
financial assets (97) (5,969,611)
Net cash used in investing RETHRACERQBEH
activities (97) (5,969,611)
Net decrease in cash and HABEEREES
cash equivalents EYzAYBHE
during the period (5,845,700)  (13,204,666)
Cash and cash equivalents at HMzBeRASERY
the beginning of the period 12,539,728 16,663,448
Cash and cash equivalents at the HXZRERRLSEN
end of the period 6,694,028 3,458,782
Representing: R
Cash and bank balances Re LRTEH 6,694,028

3,458,782

Interim Report 2017 1 5 R & 7



UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

NOTES ON THE CONDENSED

FINANCIAL STATEMENTS

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands with its
shares listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange"). The address
of its registered office is P.O. Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman
Islands. The principal place of business is Flat B,
16th Floor, Wah Kit Commercial Centre, 300 Des
Voeux Road Central, Hong Kong. The Company
and its subsidiaries are engaged in investment
holding and trading of securities.

BASIS OF PREPARATION

These unaudited condensed consolidated
interim financial statements have been prepared
in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and with the applicable
disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on the
Main Board of The Stock Exchange of Hong Kong
Limited.

The unaudited condensed consolidated financial
statements do not include all the information and
disclosure required in the annual consolidated
financial statements, and should be read in
conjunction with the Company and its subsidiaries
(the “Group”) annual consolidated financial
statements at 31 March 2017.

NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRSs")

The HKICPA has issued a number of amendments
to HKFRSs that are first effective for the current
accounting period of the Group. None of these
developments have had a material impact on
the Group's results and financial position for the
current or prior periods have been prepared or
presented.

i B B 355 4 o5 B i

—REH

ARBRFAERSIMAILER
BEAZARRR  HBRORE B
EXGMBRARA (BRI £
e AR A Z M a AP.O. Box
309, Ugland House, Grand Cayman,
KY1-1104, Cayman lIslands - £+ Z
MBI N B A EEH BR300 E
HEEEFRLIGEBE « A AR R EM
BRAMHEREERRBSLFRS °

RRER
AAEEZEREEPHTBRE
BRERESEHMAE ([EHS
MAgl) BHEOEBS &S
RIFPHEREI RBEEBHERS
TR AR EREFH LB 8%
T6HEARERHER -

AREECEREEMBHRRTE
ERBARFESA U BERERAT
ZEMERE  WREAREREM
BrEl((AEEDR_F—1tF=
A=+t—HHFERAMBREK —
GBI -

HOREETERMBREER

BIMASERMZERAE
@Z$a FRHRMERERZE B
?%i&%i‘%,ﬂ‘JZﬂ%%T REETHAE
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements have been prepared under the
historical cost basis, except for available-for-sale
financial assets and financial assets at fair value
through profit or loss which are stated at fair
values, as appropriate.

The accounting policies used in the unaudited
condensed consolidated financial statement
are consistent with those used in the annual
consolidated financial statements of the Group
for the year ended 31 March 2017. The HKICPA
has issued the following amendments and new
or amended standards which are not yet effective
in these financial statements and the Group have
not been early adopted in these consolidated
financial statements:

HKFRS 9 Financial Instruments'
HKFRS 15 Revenue from Contracts with
Customers'
HKFRS 16 Leases’
Amendments to Classification and Measurement
HKFRS 2 of Share-based Payment
Transactions'

Amendments to Sale or Contribution of Assets
HKFRS 10 and between an Investor and
HKAS 28 its Associate or Joint Venture®

Effective for annual periods beginning on
or after 1st January, 2018

Effective for annual periods beginning on
or after 1st January, 2019

Effective for annual periods beginning on
or after a date to be determined

The Group has been evaluating the impact of
these new or revised standards and amendments.
So far, the Group considers that these new or
revised standards and amendments are unlikely
to have a significant impact on the Group's result
of operations and financial position.

B BE
BRAURLEMBEERKRAFER
BRERIIRZHBEE (HMEMR) 2
SN REBREBREA M BERERIAR
ERAEREL

AREEREREAPBEBRERAMK
MMETRREARRASERE
ZE—tHF=-A=Z+-HLFEZF
EHEAMBHRRARAE -2 -BE
BEHMASEEMATHRERZ
BRI KA REERTEA - R KR
WARRZERA P EBRERTRERM

ERRERSRAEN 2414
BERUBREEN EFA AN
F155

EANBREENS 6% HE
ERUBREENES URGEER

(BFT%) XHREZ
PR E

FAMBRLRUE 08 AREFLARE
REBGHEAFNR  ATLAELT
CHES ZEHEELE

‘ RZF-NF-A—-B"Z#’
a2 FEHHEEXR

PORZE-AF-A-RA%zk
it 2 F R BHEEXR

P ORETEEHSZRRABCFE
HIR AR

AGEREFGHERRAZENAT
REETEEHBRELNZTE -
T RIE ARERBZEMIRE
BIEERBRELENBTIEHA
SENEEXENMBANELS
-2 X
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

For the six months ended
30 September
BEAA=1+HL<MEA

2016
—E-RF
(unaudited)
(REERZ)

HK3$

BT

(5,866,769)

3,041,265

REVENUE WA
2017
—Z—-+t%
(unaudited)
(REER)
HKS
BT
Net realised and unrealised gain/(loss) & A FEN B EIE 2
on financial assets at fair value MBEEZZRR
through profit or loss BRWE/ (BB FE 2,973,598
Dividend income from listed ETRAERZBREBA
equity securities 3,960,646
6,934,244

No analysis of the Group’s turnover and
contribution to operating profit for the period
set out by principal activities and geographical
markets is provided as the Group has only one
single business segment, investment holding
and all the consolidated turnover and the
consolidated results of the Group are attributable
to the markets in Hong Kong.

No information about major customers has been
disclosed as a substantial portion of the Group's
income is derived from the Group's investments
and the disclosures of information regarding
customers would not be meaningful.

Certain figures in revenue and other revenue
have been reclassify to better present the
operation result of the Group.

(2,825,504)

MR AEBRAREERE %75

NWEAREBEMARE

EEBNES

EETFENBEMS - Bk I | RE
TEEBRMETIS 2 AKER
FHBMZEEBREEREN 2D -

MRAEEZ2ERGEBAREN S
EREESE  MAREREIREFH
ERHEHBEBERRBETIEEFEH

WEBE -

RRAMEMGEARNN —FEEHE R
FHERAEENKZZERUD

BEHOE-
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

6. OTHER REVENUES 6. HftukA /‘?/
For the six months ended
30 September
BENA=THLREAR
2017 2016
—Z2—tF —E-REF
(unaudited) (unaudited)
(REER) (REEERZ)

HKS HK$
BT BT
Other revenue H b Yg A
Interest income FEWA 7 8
Other income Hib s - 107,610
7 107,618
1 FINANCE COSTS 1 MEBRE

For the six months ended
30 September
BEAA=+RHLERER
2017 2016
—Z—-+tF —E-RE
(unaudited) (unaudited)
(REBER) (REERZ)

HKS$S HKS
BT #r

Interest on other borrowings wholly 2 #A5F REE 2
repayable within five years H A & RN B2 W 102,522 26,948
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12 UBAINVESTMENTS LIMITED
MBAKRERRLZ2I

8. PROFIT/(LOSS) BEFORE TAXATION 8. RWEATR (BR)

Profit/(loss) before taxation has been arrived at

after charging the following:

Depreciation

Investment management fee
paid to a related company

Staff costs, including defined
contributions of HK$10,500
(2016: HK$10,200) to
MPF Scheme

Minimum lease payments on
properties under operating leases

3
e
XN THEBARZKE
EEER

EINA  BEEIRE
&R EH 10,500
BL(ZE—XRF:
10,200 L)

RECERERRYME
ZREEMES

BAna®,/ (BE) ENBRTIE
17

For the six months ended
30 September
BEAA=+BHLERER
2017 2016
—E—+tF —E-RF
(unaudited) (unaudited)
(REER) (REEERZ)

HKS$ HKS

BT BT
1,260 3,541
1,241,246 1,199,640
295,200 283,200

132,000 132,000
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been
made for the period ended 30 September 2017
and 30 September 2016 as the Group did not
generate any assessable profits during the period.

EARNINGS/(LOSS) PER SHARE

The calculation of the basic earning per share
for the six months ended 30 September 2017
is based on the Group's profit attributable to
equity holders of the Company for the period
of HK$4,340,329 (For the six months ended
30 September 2016: loss HK$5,444,301) and
1,059,778,200 (For the six months ended 30
September 2016: 1,059,778,200) ordinary shares
in issue during the period.

The Company does not have dilutive potential
ordinary shares for the six months ended 30
September 2017 and 2016 respectively.

10.

‘g‘
- h
—

FRsRAX
AEBEHE-_T—+tENA=+
ARZZE—R"ENA=THEHET
BERTORF - AT BB AEFEG
AL E B -

BEREH (B8
HEZZ—tHENA= +E|Jt/\1l

ﬂﬁﬁx%$§ﬂ)ﬂﬁﬁ§%ﬁ?ﬂ$
ﬁ%ﬁéﬁ*ﬁ/\ﬂgfﬁﬁ‘i@ﬁﬂi%%ﬁ
43403298 T (HEZZ—~Fh
A=+ R EA : Ei85444,301
Br) REIRE #171,059,778,200/%
(BEZZ—A~"FNLA=1+BL~AE
A :1,059,778,200/% ) ¥ @R T & o

ARABE_ZT—tFR_FT—
FNA= +E¢/\flﬂ14¥iﬁ@
EHEYEZEAR -
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14  UBAINVESTMENTS LIMITED
MBAKRERRLZ2I

11. AVAILABLE-FOR-SALE FINANCIAL ASSETS 11. FHHEMBESEE
30 September 31 March
2017 2017
—Z—+tF —E—tF
AB=+B =A=+—H
(unaudited) (audited)
(REER) (EER)
HKS HK$
BT BT
Unlisted equity and debt FETRAREBES
securities, at cost B E 14,663,513 14,663,513
Less: Provision for W OREBERE
impairment loss (8,634,000) (8,634,000)
6,029,513 6,029,513
Listed equity securities in B LTRAES
Hong Kong 20,794,842 22,345,694
26,824,355 28,375,207
Market value of listed equity EFHRAELSTE
securities 20,794,842 22,345,694

RBERR - BRARBEAI SR E R TE
ZHFEMBRARBEBHESI AR
HEEMBEEDZAFENE - L
MERABSFZAFENR2E LR
SRRz TIRBRERTE -

As at the end of the reporting period, all
available-for-sale financial assets are stated at
fair value except for those unlisted equity and
debt securities of which their fair values cannot
be measured reliably. Fair values of listed equity
securities have been determined by reference to
published price quotations in active markets.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

12. AMOUNTS DUE FROM RELATED COMPANIES 12. FEWEBAFHRE

The amounts are unsecured, interest-free and FEWHIETRERE 8B B RE
have no fixed terms of repayment. BRTEERS -

13. FINANCIAL ASSETS AT FAIR VALUE 13. BAFERESEIBZHESEE
THROUGH PROFIT OR LOSS

30 September 31 March
2017 2017
—Z2-t% —T—t+F
AB=+H =A=1+-—H
(unaudited) (audited)
(REFR) (&%)
HK$ HK$
F-34 BT
Equity securities, R 7R 7 5
~ listed in Hong Kong —-REBLT
at fair value BAYE 127,736,310 119,718,160
Derivative financial instruments fTHELRIA
at fair value BATE 765,496 818,403
Unlisted convertible debt FETARRES
securities at fair value BH - KBATE 5,250,000 5,250,000
133,751,806 125,786,563
Market value of listed equity FARAESRZ
securities & 127,736,310 119,718,160
Derivative financial assets represent financial MHEBEERNYBREBETE
instruments for trading of precious metals with CEBEENERMIA -BRIFTENE
a financial institution. These are categorised as BEDEERZA  BR-—2RER
financial assets at fair value through profit or loss BRAFERBRRIGCHBEE -

unless they are designated as hedges.
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16  UBAINVESTMENTS LIMITED
MBAKRERRLZ2I

14. SHARE CAPITAL

Ordinary shares of HK$0.01 each

Authorised:
At 30 September 2017 and
31 March 2017

Issued and fully paid:
At 30 September 2017 and
31 March 2017

15. NET ASSET VALUE PER SHARE

14. B%x
Number
of shares HKS$
BB E BT
SREABOIBTHLEER
ERE
\_E—+FRA=ZTHK
—E—+£ZA=1+—H 2,000,000,000 20,000,000
BETRAR:
RZZ—+tEAA=+ER
—E—+EZA=+-A 1,059,778,200 10,597,782
15. BREESRE

The calculation of net asset value per share is
based on the net assets of HK$173,665,738
(31 March 2017: HK$170,876,359) and
1,059,778,200 (31 March 2017: 1,059,778,200)
ordinary shares in issue as at 30 September

2017.

16. INTERIM DIVIDEND

The Board has resolved not to declare any interim

dividend in respect of the six months ended 30

September 2017 (2016: Nil).

SREEFEDNREEEFMAE
173,665,738 T (ZT—+tF = A
=+—H:170,876,359% 7T) & i
—E—tENAAZTHZETLA
[%1,059,778,200f% (ZZE—+&F = A
=+—H :1,059,778,200/%) £+ & -

hRIR B
EXEeRARATEERMEHBEC
E-tFNAA=THLEREAZE
ARHRE(ZTB—REF  £) -
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

17. CONNECTED AND RELATED PARTY 17. BERBEBALZS

v/

TRANSACTIONS
For the six months ended
30 September
H#EABZ=+THLERER
2017 2016
—2-t% —TRE
(unaudited) (unaudited)
(REE®) (REER)
Note HKS$ HK$
it BT B
Investment management fee INBREERET (a)
paid to Upbest Assets XEERARDA
Management Limited 1,241,246 1,199,640
Brokerage commission paid to IRNEREET (b)
Upbest Securities Company XEBFERDA
Limited 368,956 783,760
Handling fee for dividend IRREBRFEET ©
collection paid to Upbest XEBFERDA
Securities Company limited 19,576 18,400
Commission paid to Upbest TREET (d)
Bullion Company Limited XESEERAA - =
Interest paid to Upbest ERFET (e)
Investment Company Limited EEBREERDA 73,381 26,948
Interest paid to Upbest Gold and I8 F 0]
Silver Trading Limited XEEREFERAT = -
Storage fee paid to Upbest IRERET ®
Bullion Company Limited XRSEBRAF 2,856 2,856
Custodian fee paid to OCBC TRHEEET (h)
Wing Hang Bank Limited EFKTRITARLAT 30,000 30,000
Rental paid to Champion XHEETFHEBERAA ()
Assets Limited 132,000 132,000
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes:

a)

The Company and a subsidiary of Upbest
Group Limited, Upbest Assets Management
Limited ("UAML") as investment manager,
had entered into Third Investment
Management Agreement dated 26 January
2016 and agreed that UAML provided
investment management services to the
Company for a period of three years from
1 April 2016 to 31 March 2019. This
agreement can be terminated by either
the Company or UAML serving not less
than six months’ notice in writing prior to
the expiration. Pursuant to the investment
management agreement, monthly
investment management fee is payable
at 1.5% per annum of the consolidated
net asset value of the Group as at the
immediately preceding valuation date on
the actual number of days in the relevant
calendar month over 365 days a year.

In addition to the management fee, a
performance fee payable in Hong Kong
dollars equivalent to 20% of net profit
of the Group before taxation and before
deduction of the investment management
fee payable under the investment
management agreements shall be paid to
UAML for each financial year.

The annual cap for the management fee
and performance fee for the financial
years ended 31 March, 2018 and 2019
are HK$11,600,000 and HK$13,300,000
respectively (2017: HK$10,100,000).
These continuing connected transactions
were approved on the extraordinary general
meeting of the shareholders held on 24
August 2016.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

A/ Sae)

17 CONNECTED AND RELATED PARTY 17. BERBEBALXS (£
TRANSACTIONS (Continued)

v/

Notes: (continued) Bt - (&)

b)  The Company and two of its subsidiaries by AR EHEEMEMNEARESE
and Upbest Securities Company Limited BELFERAR ([EEEE]
("USCL") had separately entered into DR BHEFBLRE
securities brokerage supplemental MBESELHRBE AR
agreements for the transaction in relation EHREBEBRITCEHR=
to the securities brokerage service and FE_T-NEF=ZRA=+—
agreed that the original agreement was B-HEBAeKWBRMEER
further extended for a period of three years # (B 180.25% ( T—RF:
to 31 March 2019. Brokerage commission 0.25%) ' &= E’]miﬁﬁé%
fee is charged at 0.25% (2016: 0.25%), =3I

the prevailing market rate, on the value of
the transactions.

It is expected that the annual brokerage BHEFELLEBeBIREF
commission will be less than HK$3,000,000 3,000,000/ 7T (RZEF— R 4F
per annum (Annual Cap of 2016: HK$3,000,000) FE FR : 3,000,000%7T) °
and that transactions contemplated under R FTRAEI4AE - BB
the Securities Brokerage Supplemental FREHABERETZIRS
Agreements are considered to be a deminimis BERERAFERERER
transaction for the Company pursuant to EKRFHRZS o

Rule 14A of the Listing Rule.

¢) Handling fee for dividend collection is 0 KREBUFEBHNREKRE
charged at minimum of HK$30 or 0.5% RIGETABERSGLHEZ
per transaction amount. 0.5% °

d)  Commission is charged at a range from d) MeHKABRRIHIOET
US$10 to US$50 per transaction. ZE50%TT ©
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

e)

The Company and two of its subsidiaries
had separately entered into Financial
Assistance Supplemental Agreements
with Upbest Investment Company Limited
("UICL") in relation to the provision
of securities margin financing service.
According to the supplemental agreements,
the respective relevant original agreement
is further extended for a period of three
years to 31 March 2019. The agreement is
subject to renewal by written supplemental
agreements between the contracting
parties. The securities margin financing
services interest rate is charged at 4.25%
(2016: 4.25%) above prime rate per
annum inclusive of custodian fee; and the
provision of IPO financing at an interest
rate from 0.2% to 1.5% (2016: 0.2% to
1.5%) per annum above the borrowing
costs of UICL. For the period ended 30
September 2017 interest for the securities
margin accounts was charged at 9.5%
(2016: 9.5%) per annum. No IPO interest
paid for the period ended 30 September
2017 and 30 September 2016.

17.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

f)

A subsidiary of the Company has entered
into a Precious Metal Financial Assistance
Agreement with Upbest Gold & Silver
Trading Limited ("UGS") in relation to
the provision of precious metal margin
financing service by UGS to the subsidiary.

According to the agreement, the subsidiary
and UGS agreed that the agreement shall
be for a period of three years commencing
from 1 April 2016 to 31 March 2019.
The agreement is subject to renewal by
written supplemental agreement between
the contracting parties. The interest rate
for the precious metal financing service
was from 0.25% to 0.50% per annum
above the borrowing costs of UGS for call
position. In respect of put position, the
interest rate would be 0.25% to 0.50%
per annum on top of the borrowing cost of
UGS (if any) provided that if UGS would
receive any interest from its supplier(s),
the subsidiary may set off such financing
fee against the interest received by UGS
from its supplier(s). For the avoidance of
doubt, any remaining interest received by
UGS from its supplier(s) after such set-off
in respect of such put position will be paid
to the subsidiary.

17.
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

f) (continued)
For the period ended 30 September 2017
interest for the precious metals dealing was
charged at the range of 0.00% to 3.00%
per annum. No interest has been charged
for the period.

The annual cap regarding the securities and
bullion margin financial assistance for each
of the financial year up to 31 March 2018 is
HK$60,000,000 (2016: HK$60,000,000). These
continuing connected transactions were approved
on the extraordinary general meeting of the
shareholders held on 24 August 2016.

g)  Storage fee for bullion trading is charged at
US$2 per day.

h)  Pursuant to a custodian agreement dated
22 December 1999 between the Company
and a custodian, the custodian agrees to
provide securities custodian services to the
Company including the safe custody of the
Group's securities and the settlement of
the securities of the Group, the collection
of dividends and other entitlements on
behalf of the Group. The appointment
of the custodian commenced on the
date of commencement of trading of the
Company's shares on the Stock Exchange
and will continue in force until it is
terminated by either party giving a written
notice to the other party at any time.

17.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

h)

(continued)

The custodian is regarded as a connected
person of the Company under Rule 21.13
of the Listing Rules, but the custodian fee
falls below the de-minimis threshold under
Rule 14A.31(2) of the Revised Listing
Rules.

The Company has entered into a tenancy
agreement with Champion Assets Limited
since 1 January 2011. On 8 March 2017,
the tenancy agreement was renewed and
commenced on 1 April 2017 with a term
of one year. The total rent paid during the
period from 1 April 2017 to 30 September
2017 is amounted to HK$132,000 (2016:
HK$132,000). The transactions were
carried out at an amount agreed by both
parties. The entire issued share capital
of Fung Fai Growth Limited, a substantial
shareholder of the Company, is owned by
a trust of which the discretionary objects
are family members of Mr. Cheng Wai Lun,
Andrew, including Mr. Cheng Kai Ming,
Charles. Mr. Cheng Kai Ming, Charles has
beneficial interest in Champion Assets
Limited.

17.
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24  UBAINVESTMENTS LIMITED
MBAKRERRLZ2I

17 CONNECTED AND RELATED PARTY

TRANSACTIONS (Continued)

Notes: (continued)

D) Fung Fai Growth Limited, an investment
holding company, holds approximately
32.08% of the Company. CCAA Group
Limited, an investment company, holds
approximately 74.29% interest in Upbest
Group Limited. The ultimate beneficial
owner of Fung Fai Growth Limited and
CCAA Group Limited is Cheng's Family
Trust. Upbest Assets Management Limited,
Upbest Securities Company Limited,
Upbest Commodities Company Limited,
Upbest Gold & Silver Trading Limited and
Upbest Investment Company Limited are
wholly-owned subsidiaries of Upbest Group
Limited, a company incorporated in the
Cayman Islands with limited liability, the
securities of which are listed on the Stock

Exchange.

The above transactions were carried out in the
normal course of the Group's business on terms
mutually agreed between the parties.

18. FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS

The Group uses the following hierarchy for
determining and disclosing the fair value of

financial instruments:

Level 1: fair values measured based on quoted
prices (unadjusted) in active markets for
identical assets or liabilities

Level 2: fair values measured based on valuation
F\’:‘- techniques for which all inputs which
ﬁ.‘*‘%h-ﬁ have a significant effect on the recorded
Pl fair value are observable, either directly

1t or indirectly

17.
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

18. FAIR VALUE MEASUREMENT OF FINANCIAL 18. &R IAZAFEHMHE (&)
INSTRUMENTS (Continued)

Level 3: fair values measured based on valuation FZE: ATFEAERREMER
techniques for which all inputs which (R =R Ak PN
have a significant effect on the recorded MEERFENHTHEMT
fair value are not based on observable AR BB R W5 8 (R A
market data (unobservable inputs) BRMEA)

As at 30 September 2017 and 31 March RZE-—tFAA=Z+ARZE—t

2017, the Group helds the following financial FZA=+—B TEEHAUTRER

instruments measured at fair value: AFEFENERIA

30 September 2017 (unaudited) ZE—tFhA=+H(KEER)

Level 1 Level 2 Level 3 Total
B -} EE ] #it
HKS$ HKS$ HKS$ HKS
AT A A A

Financial assets HEEE

Available-for-sale financial assets At E B 5L E 20,794,842 - - 20,794,842

Financial asses at fair value BRATERMERE

through profit or loss JIk 2 BIEEE 128,501,806 - 5,250,000 133,751,806
149,296,648 - 5,250,000 154,546,648

31 March 2017 (audited) —E—tF=A=+—H (E#FEX)
Level 1 Level 2 Level 3 Total
B R EZR i
HKS$ HKS$ HKS$ HKS
AT -7 BT AT

Financial assets HBRE

Available-for-sale financial assets A/ H EHBEE 22,345,694 - - 22,345,694

Financial assets at fair value BATERBRE

through profit or loss JIEZEHEE 120,536,563 - 5,250,000 125,786,563

142,882,257 - 5,250,000 148,132,257
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

FAIR VALUE MEASUREMENT OF FINANCIAL 18. 2R IAZATFEHE (Z&)
INSTRUMENTS (Continued)

Unlisted convertible debt securities is stated at FELEMAIMRERZATFETER T
its fair value, which is determined by reference BERARGEEBLZHEMNSL

to the valuation in accordance with generally
accepted valuation methodologies.

The valuation techniques and inputs used in the E-EBAFEAENAZEEER
fair value measurements within Level 3 is as BMABENT :
follows:
Valuation technique Significant inputs
H{Ex EXWHAE
Financial assets at fair value Market value Expected recoverable amount of
through profit or loss (Level 3)  IE1Tm{E underlying project
BRATERERRIERZ HEEE 2SR @ E R
MBEE(B=E)
Additional information about fair value REAERTABRERAEFER
measurements using significant unobservable FE(E=E) 2BIEH

inputs (Level 3):

Significant unobservable inputs Range

EXFUHERAE BE

Financial assets at fair value through Expected recoverable amount of Not applicable
profit or loss (Note) underlying project NEA

BRAFERESERIEZMBEE (HZ) HBEB BRBTKESE

Note: The valuations are performed and reported Wi BERTEESREDHE
at each of the Group's reporting dates TEmMAREZEREER -
to Group management. The higher the HHEIIE B 75 B AT 0 € 5
expected recoverable amount of underlying = ATEES -

project, the higher the fair value.

There were no changes in valuation techniques HABEELEZS -
during the period.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (Continued)

During the six months ended 30 September
2017 and year ended 31 March 2017, there were
no transfer of fair value measurements between
Level 1 and Level 2 and no transfer into or out of
Level 3.

The following table presents the changes in
Level 3 instruments for the period ended 30
September, 2017.

At 1 April, 2017 and »=
30 September, 2017 -z

Fair values of financial instruments carried
at other than fair value

The carrying amounts of the Group's other
financial instruments carried at costs are not
materially different from their fair values as at 30
September 2017 and 31 March 2017.

—tFOA-HRK
—tFhA=+—H

18.
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¢
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Financial assets at fair value
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REJIEZMBERE

HK

T
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

MANAGEMENT DISCUSSION AND
ANALYSIS

Business review

The Group recorded a net profit attributable
to equity shareholders of approximately
HK$4.3 million for the six months ended 30
September 2017 as compared to the net
loss of approximately HK$5.5 million in the
corresponding period of previous year. The
turnaround from net loss to net profit was mainly
due to realized and unrealized gain on financial
assets at fair value through profit or loss of
approximately HK$3 million, as compared with
realized and unrealized loss of HK$5.9 million
in the last corresponding period. Gross proceeds
from disposal of trading securities significantly
decreased 54% from HK$162 million to HK$75
million compared with the corresponding period
of last year, as the Group has started to invest
more in unlisted shares since last year and
expecting to bring better returns than trading
in listed securities. Therefore, it is not in line
with the increasing transaction volume in Hang
Seng Index compare with the same period.
Moreover, the Group maintains cash and bank
balances of approximately HK$6.7 million and
HK$12.5 million for six month periods ended
30 September 2017 and year ended 31 March
2017 respectively. The decreased in cash and
bank balances were mainly due to payment
for performance fee for last year. Although the
cash and bank balance decreased as at this
period end, it is still healthy and maintains good
liquidity. The net asset value increased by 1.6%
from HK$ 170.9 million to HK$173.7 million,
which is inline with the Hang Seng Index ("HSI")
increase during this period.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Business review (Continued)

During the corresponding period, the global and
local equity markets had experienced an uptrend.
This uptrend was mainly due to the effect of
no further interest rate increase by the Chief of
Federal Reserve (the "Fed") in US. as well as
good economic data, the valuation of RMB going
strong and stable political scene in PRC.

Entered into the second quarter, the U.S. stock
market was supported by good economic data,
with lTow inflation and the stabilizing force
of strong earnings growth. In addition, the
persistently low interest rates and no further rate
hike as of at the end of third quarter by the Fed,
the U.S. equity market has advanced in recent
month to yet another string of all-time highs.
Although the Fed announced in September 2017
to start its balance sheet normalization process
in October, from a balance sheet drawdown of
around $10 billion per month, possibly up to
around $50 billion per month if the conditions
warrant in the future, which may result in interest
rate rise in the near future. The framework of
this process is consistent with the expectation
of market participants who viewed the process
to be very slow and uneventful, so this negative
effect is immaterial to the overall market.
Therefore, the Dow Jones Index rised 8% from
20,663 at end of March 2017 to 22,341 at the
end of September 2017.
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Business review (Continued)

Meanwhile, the China stock market sentiment
was similar to the US and European equities
markets. The metrics such as Chinese GDP and
the China Purchasing Manufacturing Managers’
Index (“PMI") gave the impression that things are
going well. The GDP is projected at 6.8% this
period and the PMI reaching the record high at
52.4 at the end of September 2017. Although the
tightening monetary policies and enhancing the
risk management on equities and debts by the
Chinese government may have negative impact,
the economic data and the valuation of the RMB
are still going strong. In addition, the dialogue
between the PRC and U.S. help to assuage
diplomatic relations with the U.S. regarding the
protectionist trade policies. All these positive
effects outweighed the negative impacts and has
stimulated the Shanghai Composite Index to rise
3.9% from 3,222 at end of March to 3,349 at
the end of September 2017.

Hong Kong equity market was sensitive to the
news on the global economic situation, especially
the positive effect from frozen interest rate hike
in U.S. up to the end of this period. Good stock
market sentiment from PRC and the positive
effect of Shanghai-Hong Kong Stock Connect
Programme and Shenzhen- Hong Kong Stock
Connect Programme attracted more capital
inflow to Hong Kong and China. As a result of
those good impacts, the HSI increased 14.28%
from 24,111 in March to 27554 at the end of
September 2017.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Prospects

With the increase likelihood of interest rate hike
by the Fed before the end of year 2017, the
impact from balance sheet normalization process
in U.S., the risk from North Korea stepping up
its nuclear and ballistic missile tests leading to a
nuclear war and the effect of Spain’s Catalonia
Crisis on a referendum on independence, we
expect the global stock markets to be full of
challenges in the coming few months. These
bring a ripple effect to the worldwide investors
and reduce their investment desire. Due to these
reasons, the Group will continue to adopt and
maintain a conservative but proactive investment
approach so as to bring better returns for our
shareholders.

FINANCIAL REVIEW
Liquidity and Financial Resources

As at 30 September 2017, the Group had bank
balances and cash of HK$6,694,028 (31 March
2017: HK$12,539,728). The Board believes
that the Group has sufficient financial resources
to satisfy its commitments and working capital
requirements.

As at 30 September 2017, part of the listed
equity securities of the Group and the Company
had been pledged to secure margin facilities
provided by a related company.

Gearing Ratio

Gearing ratio had not been presented (31
March 2017: nil) as there was no debt as at 30
September 2017 (31 March 2017: HK$ nil).
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MBAKRERRLZ2I

DIVIDEND

The Board has resolved not to recommend a
payment of interim dividend.

CAPITAL STRUCTURE

There was no change to the Group's capital
structure for the six months ended 30 September
2017.

CAPITAL COMMITMENT AND
CONTINGENT LIABILITIES

As at 30 September 2017, the Group had no
material capital commitment and contingent
liabilities.

MATERIAL ACQUISITION AND DISPOSAL

During the Period, the Group had not made any
material acquisition or disposal of subsidiaries
and associates.

EXPOSURE TO FOREIGN CURRENCY
FLUCTUATION AND RELATED HEDGES

The Board believes that the foreign exchange risk
is minimal as the Group mainly uses Hong Kong
dollars to carry out its business transactions.
Therefore, there was no material foreign
exchange exposure to the Group.

SHARE OPTIONS

The Group does not adopt any share option
scheme.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2017, the interests and
short positions of the directors of the Company
in the shares, underlying shares and debentures
of the Company and its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (the "SFO")) which were
notified to the Company and The Stock Exchange
of Hong Kong Limited (the “SEHK") pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the directors
and the chief executive of the Company were
deemed or taken to have under such provisions
of the SFO) or which were required to be and
were recorded in the register required to be
kept pursuant to Section 352 of the SFO or
as otherwise notified to the Company and the
SEHK pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
(the "Model Code") in the Listing Rules were as
follows:

EERTHRASRELTREM
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BE(REREZFRBEKRAZZE
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Number of shares
KHh¥A

Percentage

of issued

Personal Family  Corporate Other share capital

Name of director interests interests interests interests Total EBTRE

Egite EAER $EH#E EI#E AyiEa a8 ;)4

Ordinary Shares of HK$0.01
each in the Company

ARABRARIATL AR

CHENG Wai Lun, Andrew (Note) - - 340,000,000 - 340,000,000 32.08%
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION
(Continued)

Note: Mr. CHENG Wai Lun, Andrew is one of the
discretionary objects of a trust which assets
include interests in the entire issued share
capital of Fung Fai Growth Limited. Fung Fai
Growth Limited holds 340,000,000 shares of the
Company.

Save as disclosed above, at no time during the
six months ended 30 September 2017 was
the Company, its subsidiaries or its associate a
party to any arrangement to enable the directors
or chief executives of the Company, or their
spouses or children under the age of 18, to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or its
associated corporation.

Save as disclosed above, none of the directors or
the chief executives of the Company had or was
deemed to have any interests or short positions
in the shares, underlying shares or debentures
of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as
recorded in the register required to be kept
under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
contained in the Listing Rules.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY

As at 30 September 2017, the following persons
or corporations, other than the interest disclosed
above in respect of the directors, interest in
5% or more in the shares and underlying
shares of the Company have been notified to
the Company and recorded in the register of
substantial shareholders’ interests in shares and
short positions required to be kept under Section
336 of Part XV of the SFO:

Name of shareholders

BRER

Ordinary shares of HK$0.01 each in the Company
ARAGREBOIET 2 BER

Fung Fai Growth Limited (Note (a))
Fung Fai Growth Limited (#/22())

Kingswell Holdings Group Limited (Note (b))
Kingswell Holdings Group Limited (#/7#(b))

Notes:

(a) The entire issued share capital of Fung Fai
Growth Limited is owned by a trust. Mr. CHENG
Wai Lun, Andrew and his family members are
the beneficiaries of the trust which assets include
interests in the entire issued share capital of Fung
Fai Growth Limited.

(b) The entire issued share capital of Kingswell
Holdings Group Limited is beneficially owned by
Mr. Janusz Mieczyslaw STEMPNOWSKI.

FERRRFLFZEMARER
BRffzEERKE

R_ZE—+tFNBE=+H " BREARQ
AR B S R EE GO SEXVE F336104
BEMREBEZTEBRREEZRARE
MACSERAER AT ALTSHAE (B
FRBERERREEMFEZREIN F
BEARBEBITRARMEBRNE 2
ZEE EZBRHER

Approximate

percentage of

Number the total number

of shares held of shares in issued

FfskRRE HEERTRAEAL

340,000,000 32.08%

192,000,000 18.12%

Hiat -

(a) Fung Fai Growth Limitedz 2 3pE %
TRATI R —IRERTHE - BER
ERERABGRZXGZAN  MEE
B FEFung Fai Growth LimitedfTBE
BATIRA -

(b) Kingswell Holdings Group Limited
ZE2EE HETRATIAMr Janusz
Mieczyslaw STEMPNOWSKIE & #45 °
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at 30 September
2017, the Directors are not aware of any other
persons who have interests or short positions
in the shares, underlying shares of equity
derivatives or debentures of the Company or any
associated corporations (within the meaning of
Part XV of the SFO) which would be required to
be disclosed to the Company pursuant to Part XV
of the SFO.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors by Listed
Issuers (the “Model Code") set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all Directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the period.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

AUDIT COMMITTEE

The Audit Committee has reviewed with
management the accounting principles and
practices adopted by the Group and discussed
auditing, internal controls and financial reporting
matters including a review of the unaudited
condensed accounts for the six months ended
30 September 2017 before recommending them
to the Board for approval.

The Committee comprises three independent
non-executive directors, namely Mr. CHAN Chung
Yee, Alan, Dr. FUNG Lewis Hung and Mr. TANG
Hon Bui, Ronald.

EMPLOYMENT AND REMUNERATION
POLICIES

As at 30 September 2017, the Group employed
a total of 3 full-time employees (2016: 3),
including the executive directors of the Group.
Employees’ remuneration are fixed and

determined with reference to the market rate.

CORPORATE GOVERNANCE

The Company complied with the code provisions
as set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules
(the "CG Code") throughout the six months
ended 30 September 2017, except for the
following.
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UBA INVESTMENTS LIMITED
MBAKRERRLZ2I

CORPORATE GOVERNANCE
(Continued)
Code Provision A.4.1

Under the code provision A.4.1, non-executive
directors should be appointed for a specific
term and subject to re-election. None of the
independent non-executive directors of the
Company were appointed for a specific term.
None of the non-executive directors has entered
or proposed to enter into any service contracts
with the Company or its subsidiaries. But all
directors of the Company are subject to the
retirement by rotation according to the provisions
under article 157 of the Articles of Association
of the Company. As such, the Board considers
that sufficient measures have been taken to
ensure that the Company's corporate governance
practices are no less exacting than those in the
CG Code.

REMUNERATION COMMITTEE

The Remuneration Committee was set up on 22
July 2005 and the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Remuneration Committee has adopted the terms
of reference in conformity with the CG Code.
During the past one year, the remuneration
committee had one meeting.
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UBA INVESTMENTS LIMITED
MBERERERLZ2A

NOMINATION COMMITTEE

The Nomination Committee was set up on 21
March 2012, the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Nomination Committee has adopted the terms of
reference in conformity with the CG Code.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the Board, the percentage of the
Company's shares which are in the hands of
the public exceeds 25% of the Company's total
number of issued shares.

REPURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

During the six months ended 30 September
2017, there was no repurchase, sale or
redemption of the Company's listed securities by
the Company or any of its subsidiaries.
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PUBLICATION OF THE INTERIM
RESULTS AND INTERIM REPORT

This results announcement is published on the
Stock Exchange's website (http://www.hkex.com.hk)
and the Company's website (http://www.uba.com.hk).
The 2017 interim report will be dispatched to the
shareholders and will be available on websites
of the Stock Exchange and the Company in due

course.
By order of the Board
WONG Yun Kuen

Chairman and Executive Director

Hong Kong, 21 November 2017
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Flat B, 16th Floor, Wah Kit Commercial Centre
300 Des Voeux Road Central, Hong Kong

Tel: 852 3575 9396
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