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The Board of Directors (the “Board”) of Upbest ZERZEBEAERAT (A2 TNESS
Group Limited (the “Company”) is pleased to ([EZE|)RARERAQIAREKHE
present the unaudited interim consolidated AT ((XEE)NHEZE=Z—tEHA
results of the Company and its subsidiaries =+HIEAARBZALERPHRES
(the “Group”) for the six months ended 30" EEMT
September, 2017 as follows:
CONDENSED CONSOLIDATED INCOME BHREekER
STATEMENT
For the six months ended
30 September
BEAA=THLAER
2017 2016
—3-tf ZE-RE
(unaudited) (unaudited)
(REEH) (REEH)
Note HK$/000 HK$000
i TET FEr
Revenue Wi 5 57,551 197,734
Cost of goods sold HERR (1,832) (144,789)
Other revenue Efplhi 429 341
Net (loss)/gain on financial assets RATERRERIIE
atfair value through profit or loss UREETER, ha ® 5
Write-back/(provision] of impairment ESENERERERD/
loss on trade receivables (net) (%) (%E) . 29 (220)
Gain on disposal of property, HENE  BERZEZER
plant and equipment ) B - 3
Administrative and other operating expenses TR H A& H % (12,739) (14,678)
Finance cosls HERE 6 (232) (62)
Share of results of an associate EEBENTzEE (2,921) (1,987)
Profit before taxation B AER 7 40,284 36,347
Income tax expense s 9 (3,701) (1,811)
Profit for the period B 36,583 34,536
Attributable to: :
Equity holders of the Company ARAREREA 36,585 34,539
Non-controlling interests FERER @) (3)
36,583 34536
Earnings per share HRA%H 8 HK cents# il HK centsfl
Basic and Diluted EXREE 136 129
Interim dividend HERE NilfE Nil&
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CONDENSED CONSOLIDATED BHGe2EBER
STATEMENT OF COMPREHENSIVE
INCOME

For the six months ended
30" September
BEAA=THLRERAR

2017 2016
—Z—+tF —E-RF
(unaudited) (unaudited)
(REER) (REERZ)

HK$7000 HK$000
TET FET
Profit for the period Hmia 36,583 34,536
Other comprehensive HEtz@Eks,
income/(expenses) (F%)
Items that may be BEHEAREEN 7 EZ
reclassified subsequently Wk ZzEH
to profit or loss
Exchange differences arising EBREBHNEEESE
on translation of foreign ZERER
operations 2,446 (1,679)
Other comprehensive HAHMEEKE
income/(expenses) for the (X)) (BiEFEE)
period (net of tax) 2,446 (1,679)
Total comprehensive HAzERERHE
income for the period 39,029 32,857
Attributable to: 4
Equity holders of the Company A2 T EZFE A 39,031 32,860
Non-controlling interests RS ) (3)

39,029 32,857
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STATEMENT OF FINANCIAL POSITION

NON-CURRENT ASSETS

Property, plant and equipment

Investment properties
Intangible assets
Interests in an associate
Available-for-sale
financial assets
Trade and other receivables,
deposits and prepayments
Other assets

CURRENT ASSETS

Inventories

Properties held for
development

Trade and other receivables,
deposits and prepayments

Financial assets at fair value
through profit or loss

Bank balances and cash

Note
Mt
ERBEE
ME - WERRE
RENME 10
BYEE
RBEAR 2 &R
AHEENEEE
EENECLAEN R
ReREMRE 11
HiEE
REHEE
BE
BEREME
12
B S REMERTE -
ReREARE 1
BOFERBER
IRz EE 13
RITEBRRES 14

GRS MERRE

As at As at

30" September, 31 March,
2017 2017
A_E—tFE RZIZE—tHF
hB=+H =BA=+-H
(unaudited) (audited)
(REER) (&BEZ)
HK$’000 HK$000
FET FET

947 1,045
1,396,000 1,396,000
2,040 2,040
48,650 49,124

136 136
140,309 97,756
5,200 5,200
1,593,282 1,551,301
21 23

3,011 3,011
472,847 614,677
110,000 110,000
428,058 361,876
1,013,937 1,089,587
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(Continued)

CURRENT LIABILITIES
Borrowings

Amounts due to related parties

Amounts due to ultimate
holding company

Creditors and accrued expenses

Provision for taxation

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Share capital

Reserves

Proposed dividend

Equity attributable to equity
holders of the Company

Non-controlling interests

TOTAL EQUITY

mEBAR

B3
BB A LR
BNRKERLT
HE
ENRERENER
RERE

RBRERE

BERE

BRI
B
i
BIkR 2

ARARBFAA
FEfh R
FERER

EEaE

BRGEEMBERAR (&)

As at As at

30" September, 31 March,

2017 2017

R-ZZ—tF RH-ZT-+tH
ARA=+H =A=+-H
(unaudited) (audited)
(RBER) (BER)

Note HK$’000 HK$’000
i3 FET FET
15 28,148 28,109
2,881 2,923

100,389 63,269

16 108,682 173,916
5,460 1,759

245,560 269,976

768,377 819,611

2,361,659 2,370,912

18 26,824 26,824
2,335,378 2,296,347

- 48,282

2,362,202 2,371,453
(543) (541)

2,361,659 2,370,912
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CONDENSED CONSOLIDATED INTERIM
CASH FLOW STATEMENT

Net cash generated from RERBEE
operating activities ZE&BE

Cash flows generated from RETHEECRERD

investing activities

Purchase of property, plant and BB - BEREE
equipment

Proceeds of disposal of property, HEWE - ¥R RE

plant and equipment EHE

Investment in financial RERBLAFER
assets at fair value through KERGIEZ
profit or loss HBEE

Net cash used in investing REZDER
activities ZE&RH

HHRGRSRMRA KRR

For the six months ended
30% September
BEAA=+HLEREAR

2017 2016
—Z—tf§ ZE-RE
(unaudited) (unaudited)
(REER) (REER)

HK$’000 HK$’000
FET FET
120,414 110,144
(13) (143)

- 13

- (110,000)

(13) (110,130)
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CONDENSED CONSOLIDATED INTERIM SRS RERHE (&)

CASH FLOW STATEMENT (Continued)

For the six months ended
30" September
BFEAA=+HLEARMEAR

2017 2016
Z2—-tF CZZ2-RE
(unaudited) (unaudited)
(REER) (REEEZ)
HK$7000 HK$'000
TET FBT
Cash flows generated from MEZTDELEZRERD
financing activities
Dividend paid ERRE (48,282) (40,235)
Net cash used in financing MEETDERCREBRHE
activities (48,282) (40,235)
Net increase/(decrease) in cash RERAEZFEN
and cash equivalents Z8m/ (RS 72,119 (40,221)
Cash and cash equivalents HomzieRRe
at the beginning of the period Z&{&E¥# 285,321 326,421
Cash and cash equivalents MERZBE&RES
at the end of the period ZEREY 357,440 286,200
Analysis of the balances of HeRAScERMER
cash and cash equivalents 2o
Cash in hand, non-pledged RE - FEFEHER
short term deposits and R—RBITF OLEER
general accounts included
in bank balances 357,440 286,200
357,440 286,200
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

HHRGERGEHR

Non-
Share Share Contributed ~ Capital ~ Translation ~ Retained  Proposed ~ controlling
capital  premium surplus— reserve  reserve profits ~ dividend interests Total
k% RGER HEER EAEE  ERRE  RUEY  WERE FNRNE it
(unaudited) ~ (unaudited) ~(unaudited) ~(unaudited) ~(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RERH) (REEH) (EEN) (GEER) (REBG) (REBE) (RE¥N) (GEER) (¥R
HKS'000  HKS'000  HKS$'000  HKS'000  HKS000  HK$'000 — HK$'000  HKS'000  HKS'000
fér  FEr TR TEr TR TEr TEr FEr TEr
Asat 14Aprl, 2017 HZB-tF
mA-8 2684 304,284 8,515 S BT 1988621 4828 (41) 2,370,912
Total comprehensive ~ BR2ENE/
incomellexpense) for (%) %8
the period - - - - 2,446 36,585 - @) 39,029
Dividend paid EffRE - - - - - - @88 N V3
Asat 30" September,  W=F-1 %
2017 AB=TR 26824 304,284 8,515 -8 2025206 - (543) 2,361,659
Asat 14Aprl, 2016 HWZZ-AF
MR- 13412 317,69 8,515 - (1,791) 1,811,036 40,235 (524) 2,188,579
Bonus Issue e BAIL (1341 - - - - - - -
Total comprehensive B2 ENE/
incomel(expense for (%) 45
the period - - - - (1679 34539 - B 30857
Dividend paid BiiRE - - - - - - [y - 0)
Asat 30" September,  R=F-RE
2016 AB=TR 26,824 304,284 8,515 - (34700 1,845,575 - (527) 2,181,201
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NOTES ON THE CONDENSED REPORTS

1.

GENERAL

Upbest Group Limited (the “Company”) is a
public limited company incorporated in the
Cayman Islands with its shares listed on The
Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). The address of its registered
office is P.O. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman lIslands. The
principal place of business is 2nd Floor, Wah
Kit Commercial Centre, 300 Des Voeux Road
Central, Hong Kong.

As at the date of this report, CCAA Group
Limited held direct interest in 1,992,721,496
shares of the Company, representing
approximately 74.29% of the issued share
capital of the Company.

The Company is principally engaged in
investment holding. Its subsidiaries are
principally engaged in the provision of a
wide range of financial services including
securities broking, futures broking, securities
margin financing, money lending, corporate
finance advisory, assets management, property

investment and precious metals trading.

The unaudited condensed consolidated interim
financial statements are presented in Hong Kong
dollars, which is the same as the functional
currency of the Company.

i BA 45 5 B

1.

iR

ZE2EEREFR2A (A28 IR
HERSEMULZEREELARA
A HEROBREBHEXZAAERL
A (TEERZFT]) £70 o AN DE 2 &% i
#3k BP.O. Box 309, Ugland House,
Grand Cayman, KY1-1104, Cayman
Islands e ETX E& XM B UNFBE
FE 300 EHRBEP L2 -

RAEREMRMSBE 2B CCAA
Group Limited EER#EB AL A
1,992,721,4968% » NIRRT E #
TRARZ74.29% °

FRARANTEEBERRERR - EM
BRAZEEXEBRARHEZERS
BRE BEIHFEL HELL-
REFRME BRRE LEXHE
BE EEEE NERENRELE

=
BE-°

AREEREAREGTHIBRE
NETE5  BAATZHEERER
GE
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BASIS OF PREPARATION

The unaudited condensed consolidated interim
financial statements for the six months ended
30" September, 2017 has been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) which collective term
includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards (“HKASs”) including
HKAS 34 ‘Interim Financial Reporting’ issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”), accounting principles
generally accepted in Hong Kong and the
disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities
on the Stock Exchange of Hong Kong Limited
(the “Listing Rules”). The unaudited condensed
consolidated interim financial statements do
not include all the information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
annual financial statements for the year ended
31" March, 2017.

NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS

The HKICPA has issued a number of
amendments to HKFRSs that are first effective
for the current accounting period of the Group.
None of these developments have a material
impact on the Group’s results and financial
position for the current or prior periods have

been prepared or presented.

RREE

BE-_Z—tFhA=+HLRER
ZREERERAREPHUBEREK
DEBEBVBEREEN ((EBH
BREEAN) WEBEEREER
MEBEFMAE (EBEHEL
ENEBZREBERANS(E BT
HREEA)  (BASTEATEHS
B ER ) BIESEISR KR
H ERBAEGHRAREBEAKS
REMERAR(EF LHHRANT L
TR MFehBREENRE
W WAREEZEHERE PR
RERTEEFEVBERERAEZE
BREFESE TEEEZE_T—+
FZA=T-RLZEEMBERE
—ffB37E -

WMOREETEFRMBREER

EREHMASCHEMSEREE
BeAEtBBERERZEEY
BRELER 25T - ZZBITHAE
ERENNBENEZXARYE
RN FERAZFFAREEAIE -
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SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis except for certain properties and
financial instruments, which are measured at

fair value.

The accounting policies used in the unaudited
condensed consolidated financial statements
are consistent with those used in the annual
consolidated financial statements of the Group
for the year ended 31% March, 2017. The
HKICPA has issued the following amendments
and new or amended standards which are not
yet effective in these financial statements and
the Group has not early adopted the relevant
amendments and new or amended standards in

the consolidated financial statements:

4.

EXEHBREE

BRETMERTBITEUDFET
B0 AREERBREEPBEE
BEERAEREMRES

AARBEREHEES M BRRMEK
MAEHRREGRAEEEHEC
E—tF=ZA=t-BLEEZE
EREUBERRFAEAE K BB
EHMABEEMAUTHRERZ
BT REFTRASBETER > EARED
ﬁ*%%%%AMﬁﬁﬁwkﬁh
MEBIETT REFFTRASERTER ¢

HKFRS 9 BRMBHREEAZER Financial Instruments' 2HIA
HKFRS 15 BEPBREENEIH Revenue from Contracts EFERYZE
with Customers'
HKFRS 16 ERIBRERAE6H Leases’ HE
Amendments to ERERBREENELR Classification and Measurement YRGB EE#HZHLE2HE
HKFRS 2 CCHES] of Share-based Payment Kit&'

Amendments to

HKFRS 10 and BRI ERE85
HKAS 28 (CHES

or after 1% January, 2018
or after 1% January, 2019

or after a date to be determined

ERMBRERAZ 00K

Effective for annual periods beginning on

Effective for annual periods beginning on

Effective for annual periods beginning on

Transactions'
Sale or contribution of Assets
between an Investor and its

Associate or Joint Venture’

KRREEZHRBEL AL
RAZENRELES
KA

' RZFE-NF-A-BAHz#’

M FEMBENR

: RZZE-AF-A-BHz#’

M FEMBENR

T ORSERARRZEARBRZFE

HEEX
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REVENUE AND OPERATING SEGMENT 5. KBREESBEH
INFORMATION
Revenue: @ M-
For the six months ended
30% September
BEAA=+HLEREAR
2017 2016
—E—tF —E-RE
(unaudited) (unaudited)
(RIEER) (REEER)
HK$'000 HK$'000
FET FET
Commission and brokerage ~HHLLZHER
income from securities BEMESWA
broking 4,210 3,739
Commission and brokerage HE&KLZ &R
income from futures FEREEEA PN
broking 109 635
Interest income from F B WA RF
— margin clients -FREF 6,052 5,475
— money lending -EXEE 28,593 22,094
— financial institutions and - R HER R
others 1,574 1,803
Management and EHEFES
handling fees 696 519
Commission for subscribing  REHRAE
new shares 1 98
Placement and underwriting BWERBHAE
commission - 5,260
Investment management fee REEEE 1,241 1,234
Rental and property HERMEEE WG
management income 13,151 11,858
Sales of precious metals ESBHE 1,924 145,019
57,551 197,734

13



14

5.

UPBEST GROUP LIMITED
INTERIM REPORT 2017

REVENUE AND OPERATING SEGMENT
INFORMATION (Continued)

(b)

Reportable operating segments

For management purposes, the Group is
currently organized into business units
based on their products and services and
has seven reportable operating segments
namely broking, financing, corporate
finance, assets management, property
investment, precious metals trading and

investment holding.

Reportable operating segments are as

follows:

Broking Securities brokerage
and futures
brokerage

Financing Securities margin
financing and
money lending

Corporate Corporate finance

finance advisory, placing
and underwriting

Assets Assets management

management for listed and
unlisted companies
and high net
worth individuals

Property Property rental,

investment management and

Precious metals
trading
Investment

holding

related dealing
Precious metals

trading

Share investments

5.

BaRrRgEIBEE (F)

b)) EREESB
HEBEE AEERERF
EmRRBEMEE  A&EHI

FMAtEZKREEIH 25
ARE -BH LXBE-&
EEE -WERE -BELEBEHE
BERBREER -

EHREBHIHOT ¢
S BHEELER
H ’~‘2<((‘$E
815 BEARBE
RER
EBE BB
BERBH
ABEEE BEmKFE
EHRAR
SEEFE
Z{EgfE
EEER
MERE MEEE  EE
SEELES S
BESEBEE HBALEEHE
REER BHRE
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5.  REVENUE AND OPERATING SEGMENT 5. BBREESVEHF)
INFORMATION (Continued)
(b) Reportable operating segments by ERBEIWE)

(Continued)

An analysis of segment information of
the Group on these reportable operatin%
segments for the six months ended 30
September, 2017 and 2016 is as follows:

Segment revenue

Sales to external customers
Broking

Financing

Corporate finance

Assets management
Property investment
Precious metals trading
Investment holding

Segment results

Broking

Financing

Corporate finance
Assets management
Property investment
Precious metals trading
Investment holding

Bad debts recovered/(written off) (net
Write-back of impairment loss on

trade receivables (net)
Other revenue

Share of results of an associate

Profit before taxation
Income tax expense

Profit for the period

AEARZEEEREZE=Z
—tERZZE-A"FERA=T
BERNBERZE2HREESIE
BAFOT

For the six months ended

30" September
BEAR=THLERER

2016 2017 2016
“E-RE IZB-t§ CZE-5E
(unaudited)  (unaudited)  (unaudited)
(REBR) (REEH) (REEK
HK$'000 HK$’000 HK$'000
FET FET FET
4,895

27,81

5,358

1,234

13,395

145,041

57,351 197,734

2017
ZE-tf
(unaudited)
(REEH)

HK$000
FET

KikE

BETFIREF

) 5,016

B 36,014

LERE 1

EEER 1,241

NERE 13,335

E4RBEE 1,944

REER -

EET

HES) 412

B 32,020

PERE )

EEER 831

NERE 9,855

E¢EEE (364)

REZR -

RENE/ () (FE

BREBNERESE

BE (FE)

bl

EEEENR 25

Bsta a7

FERRY

HREF

124
23,938
3,719
791
10,111
(430)

42,752 38,253
1 (248)

28 28
42 301
(2,921) (1,987)
40,284 36,347
(3,701) 1,811)
36,583 34,536

15
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5. REVENUE AND OPERATING SEGMENT 5. WMBRBEFBEHH)
INFORMATION (Continued)
(b) Reportable operating segments by ESEBESH(E)
(Continued)
Write-back/ (provision) of
impairment loss
Capital expenditure Depreciation on frade receivables (net)
HABNRRAE
BERX i 4 FREE/ (B8 (3E)

For the six months ended 30" September
BEARZTHLERERA

2017 2016 2017 2016 2017 2016
2Bt ZE-5F ZB-tE ZE-RE ZB-tE CZE-Rf
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(REEH) (REER)  (REER) (REER)  (REER)  (REER)
HK$/000 HK$'000 HK$'000 HKS$'000 HK$/000 HK$'000
FET FiEn TET FET FET FEr

Other segment EObE ]

information &
Broking L 7 143 03 77 1 -
Financing B - - 37 48 28 (220)

Corporate finance £ ¥RE - - - . - B
Assets management  EEER - - - - - ;
Property investment ~ MIERE b - 11 10 - -
Precious metals trading EEBEE - - - . - :

13 143 m 135 29 (220)
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REVENUE AND OPERATING SEGMENT
INFORMATION (Continued)

(c)

Geographical information

The Group’s operations are principally
located in Hong Kong, Macau and
People’s Republic of China. The Group’s
administration is carried out in Hong

Kong.

The following table provides an analysis
of the Group’s revenue from external
customers by geographical market and
analysis of non-current assets by the
geographical location in which assets
are located other than available-for-sale
financial assets, trade and other
receivables, deposits and prepayments

and other assets.

5. WKEREISBEHE)

(0 HEEH
REMEEFTBURNES
BARPEARLMNE mME
B2 TBIIREBELT -

TRERFEERBLET S
HIMEFUREINREZEE
FEBEZFERBEE (TH
HENBEE ESRHEME
WRE - BERATKRERAE
EERIN) D -

Revenue from external

customers Non-current assets
RESBERZEE FRBEE
For the six months As at As at
ended 30" September 30" September, 31 March,
BEALA=+AHILRER 2017 2017
2017 2016 RIB—EF R-T-—LF
—2—tF ZEZ-KF hB=+B =A=+-—H
(unaudited) (unaudited) (unaudited) (audited)
(RBFERE) (REBER (REER) (RE®R)
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET
Hong Kong B 43,240 184,306 2,371 2,465
Macau et 14,311 13,428 1,396,616 1,396,620
People’s hE
Republicof AR
China HAE - - 48,650 49,124
57,551 197,734 1,447,637 1,448,209
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6.  FINANCE COSTS

Interest on bank loans and
overdrafts
Interest on other loans, wholly

repayable within five years

6. HWAEF

RITERREX
FEHX
HERFEMX -
REFRABHEER

The Group
XEME
For the six months ended
30% September
BEALA=+HLXEAR

2017 2016
—Zz—t% —E-REF
(unaudited) (unaudited)
(RBER) (REER)

HK$’000 HK$000
FET FET
178 8

54 54

232 62




PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after

charging and crediting the following:

Charging:
Staff costs
— Salaries, bonuses and other
benefits
— Contributions to retirement
schemes

Depreciation

Bad debts (recovered)/
written off (net)

Operating leases rentals in

respect of rented premises

Crediting:

Rental income from operating
leases less outgoings (Gross
rental income: HK$13,151,000
(2016: HK$11,858,000))

KL A RAF
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7. BRBAEH

BRBEAERNEHBRRFATHSE

The Group
FEEH
For the six months ended
30t September
BENRA=+THILEXREAR

2017 2016
—Zz—t% —E-RF
(unaudited) (unaudited)
(RIEER) (REEZR)
HK$’000 HK$°000
FRET FHET
2k :
BEIRA
—-Fe - ARHEM
=F 6,119 6,507
— R REH &2 AR
203 219
6,322 6,726
e 111 135
2R (R~
e CFE) (1) 248
HENEZLE
HERS 608 608
2&t A
KREEEHESWAR
PG PN
%8 113,151,000/
T(ZE—RF:
11,858,00058 7T)) 10,826 9,808
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8. EARNINGS PER SHARE 8.

The basic earnings per share is based on the
Group’s profit attributable to equity holders of
the Company of approximately HK$36,585,000
(2016: HK$34,539,000) and the number of
2,682,316,758 (2016: 2,682,316,758) ordinary
shares in issue during the year.

The Company has no dilutive potential ordinary
shares.

9. INCOME TAX EXPENSE 9,

(@) Income tax expense in the unaudited
condensed consolidated income statement

represents:
Hong Kong profits tax EBREH
— provision for the period —HREE

sRERN
BRERGRDRERDAERE
BABREAREEREF 36,585,000
7T (ZZ—RF 1 34,539,000% ) &
AEECBITEBR2682,316,758
B(ZF— 7% :2,682,316,7580)
e

ANRYMEBERERES BB
RAFEE o

FSRAX
@ REELHAGEWERZA
BHFAXE:
The Group
F5E

For the six months ended
30* September
BEAA=+HLREA
2017 2016
—E—+t%F —E-RE
(unaudited) (unaudited)
(RIEER) (REER)

— overprovision in prior year — Al FEBRERE - -

Overseas tax EHNBIIE

HK$’000 HK$7000
FET TET
3,701 1,811
3,701 1,811

3,701 1,811
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9. INCOME TAX EXPENSE (Continued)

(b)

Provision for Hong Kong profits tax has
been made at the rate of 16.5% (2016:
16.5%).

At the end of the reporting period,
the Group has unutilized tax losses of
approximately HK$7,636,000 (31 March,
2017: HK$7,102,345) available for
offsetting against future taxable profits.
No deferred tax asset has been recognised
due to the unpredictability of future
taxable profits. The tax losses may be
carried forward indefinitely.
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9. FBRAX#E)

(b)

EBERIBIERE16.5%
(ZB—RE 116.5%) 1E&1E -

RBEMRAE > XEFEAH
K88 R R EWGR BRI 2 R B
AR K EEK7,636,000%8 T
(ZB2—+tF=ZRA=+—H:
7,102,345 70) c BA KRBT
BARERREB &R 2BER
Rt MERELEBBEE -
HEBETERREE -
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INVESTMENT PROPERTIES 10. BEME
The Group
*5EE
As at As at
30t September, 31 March,
2017 2017
R-IE—tE R-ZT—tHF
hAR=+H =A=+-H
(unaudited) (audited)
(REER) (RER)
HK$000 HK$000
TFET FET
Fair value: NEE:
As at 15t April REOA—A 1,396,000 1,246,000
Increase in fair value AFEZERER
recognised in the FEWBRCER
consolidated income
statement - 150,000
1,396,000 1,396,000

The Group’s investment properties are situated
in Macau and are held under medium-term
leases.

The Group leases out investment properties
under operating leases.

The Group has pledged certain of its investment
properties with aggregate carrying value of
approximately HK$1,185,000,000 (31* March,
2017: HK$1,185,000,000) to a bank to secure
general banking facilities granted to the Group.

AREZREMEMRNRFIRAF
MBEAEE -

FEENEEAERABHRENE -

FEBCEFHOREDETRITE
AEEEERE-RETREZE
Hm o HBREEDA1,185,000,000
BRL(ZZ2—tHF=A=+—-8:
1,185,000,00058 7T) °
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11. TRADE AND OTHER RECEIVABLES, DEPOSITS 11. BHRAMEBERFRE -HERFEAM

AND PREPAYMENTS ®IE
The Group
*RHE
As at As at
30" September, 31 March,
2017 2017
RIS—t% RZB—tF
AR=+H ZA=t+-8
(unaudited) (audited)
(REFR) (BER)
HK$000 HK$'000
FET FET
Amounts receivable arising from the HEXBZRSR
ordinary course of business of dealing HRERSERTE
in securities and options:
— Cash clients -REEP 9,948 37,577
~ The SEHK Options Clearing House -BRAHRER
Limited BRAH 2 2
- Hong Kong Securities Clearing -BBPREE
Company Limited BRAR 207 14,117
Amounts receivable arising from the BEERZHIRAY
ordinary course of business of dealing X5 EWHAE
in futures contracts:
- Clearing house - &8 1,941 2,634
Amounts receivable arising from the BEXBoREES
ordinary course of business of FREEENE:
provision of securities margin
financing:
- Clients (note) e 132,337 130,875
Amounts receivable arising from the BEEBzREHE
ordinary course of business dealing in EBEEBERKE:
trading of precious metals:
- Clients &P 200 181
— The Chinese Gold & Silver Exchange - &R ¥E 5%

Society 3 3
Interest-bearing loan receivables MERSEKER 440,204 401,544
Account receivables kA 12 1,870
Other receivables Hn Wz E 100,166 196,512

685,020 785,315

Less: Impairment loss on trade B S EWERE
receivables B (74,327) (74,434)
610,693 710,881
Deposits and prepayments RERBAHE 2,463 1,552
613,156 712,433
Portion classified as non-current assets A EAFRBEERS (140,309) (97,756)

Portion classified as current assets AEARBDEEDS 472,847 614,677
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11. TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

Note:

Margin client receivables after
impairment loss of approximately
HK$129,721,000 (31°" March, 2017:
HK$128,258,000) are repayable on
demand, bearing interest at market
rate and secured by clients’ securities
listed on the Hong Kong Stock
Exchange with a total market value of
approximately HK$253,861,000 as at
30" September, 2017 (31° March, 2017:
HK$191,307,000).

The settlement terms of cash and securities

margin financing clients arising from the

business of dealing in securities are two days

after trade date, and of accounts receivable

arising from the business of dealing in futures

contracts are one day after trade date. No

ageing analysis is disclosed as in the opinion

of the executive directors of the Company, the

ageing analysis does not give additional value in

view of the nature of this business.

1. BAREMEERT -HeRAM
R (A

ByEt -

EWFREFERXAEES
B#%%129,721,0005% (=
E-tHE=ZA=+—-8:
128,258,000 JT) 78 1 48 A I
B8 FISRmS AR
RUEFREBBIALT
ZEFERA KR-_ZT—t
FAA=Z+THRLTENSE
253,861,000 T(=E—tF
=H=+—8:191,307,000
BT °

RERSEEXRBRELENRER
BEARBEEFEURERRS
AMAKREE RAHMESHXSE
BHREENERRERTZA—X
BREE -ARIAUTESRH T&
MEEWRRRERRD N - AR

SR#R

DATE M EBEEL FRER M

HEIMEE -
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TRADE AND OTHER RECEIVABLES, DEPOSITS 11. BHRAMEBERFRE -HERFEAM

AND PREPAYMENTS (Continued)

The ageing analysis of trade and other

receivables not impaired is as follows:

Neither past due nor impaired

Past due:
Less than T month past due
1 to 3 months past due
3 months to 1 year past due

Over 1 year past due

BRI (E)

BESRAMERRELEREZR

BT :

The Group
E. 31
As at As at
30* September, 315 March,
2017 2017
R-ZB—tE R=ZT—tF
AB=+H =A=+-—H
(unaudited) (audited)
(REER) (REE=)
HK$’000 HK$°000
FRET FET
REVEA R AKRE 552,940 616,714
[SEED:

BEAE—@A 10,297 16,862
BE—EREZE=M@A 11,972 22,798
BH=ERZ—F 28,115 49,942
BHBE—F 7,369 4,565
57,753 94,167
610,693 710,881
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TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

Receivables that were neither past due nor
impaired relate to a large number of diversified
customers for whom have no recent history
of default or have receivables covered by
collaterals pledged with the Group.

Receivables that were past due relate to a
number of independent customers and were
reviewed by the directors with impairment
losses of approximately HK$74,327,000 made
as at 30" September, 2017 (31" March, 2017:
HK$74,434,000). Based on the past experience,
the directors of the Company are of the opinion
that no further impairment loss is necessary
in respect of these balances as there has been
no significant change in credit quality and the
balances are considered fully recoverable.

PROPERTIES HELD FOR DEVELOPMENT

Properties held for development are stated at
cost. Costs of properties include acquisition
costs, development expenditure, interest and
other direct costs attributable to such properties.
The carrying value of properties held by
subsidiaries are adjusted in the consolidated
financial statements to reflect the Group’s actual
acquisition costs where appropriate.

11.

12.

HAREMMEERE -HeRAM
R (A

REM B RBEZERIRK T TH
BEACHRIATAEERRAER
ZEAREBEEERZAETREF -

CBHCERRRANZSEBILE
F REZFHERZZEEIRNC
E—+tENBA=Z+HEHRERE
#74,327,0008 L (= E—tFE=A
=+ —H :74,434,0008 7T) - R &
BALR AARNEBRA ATH
ERZEEXBELHRERE BA
HESEEBYES KRS MaEsE
RBWR AT EEKE

HERRME

FEBRRMEI U ES R - W%
RAEBEBAKRAE  BRIEMX
FMEREMBERER -WEARESHE
MEZREEE  REFSUB®ME
WREERE  UEREAEEBAZ
HEMRA -
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13.  FINANCIAL ASSETS AT FAIR VALUE THROUGH  13. BAFERLEFRIIEZIHESE
PROFIT OR LOSS
As at As at
30t September, 315 March,
2017 2017

Unlisted convertible bonds, FEMABBRES
at fair value NEE

The Group invested in convertible bonds
issued by Higson Holdings Limited ("Higson”)
amounted to HK$110,000,000.

The convertible bonds carried interest at
1.35% per month and accrued monthly on
a compound basis. It was guaranteed by the
ultimate controlling shareholders of Higson by
deeds of guaranty dated 25™ August, 2016 and
charged on land located at Zhong Shan, China
that is owned by a partially owned subsidiary
of Higson. The shares of the partially owned
subsidiary of Higson have been pledged to a
subsidiary of the Company.

Fair value Hierarchy

The following table presents the fair value of
the Group’s financial instruments measured at
the end of the reporting period on a recurring
basis, categorised into the three-level fair value
hierarchy as defined in HKFRS 13, fair value
measurement. The level into which a fair value
measurement is classified is determined with
reference to the observability and significance
of the inputs used in the valuation technique as
follows:

RIS—tF RZZ—+tF
hB=+H =RA=+-H

HK$000 HK$000
FET FET
110,000 110,000

SEREHLBHigson Holdings
Limited ([ Higson]) #TE &
110,000,000 7T Z A2 & 5 o

AHRRESHHRENEREB1.35%
RUEEEES A A5 o BiHigsonfy
BAERRREUAR-Z—X<ENA
THEHMBITNERZAERR
L HBHigsonfTiF B Mo REZKHE A
AET—RURPEHILZ L
I o HigsonFTiF B B0 REZKT B
NENRESZSEB L ARD T 2K
[=PNGI

LFEREFR

TRENFEBZREEMHELENRS
MARBEBUBRELENFE+=
RAVTEEFEMRETZ=ER
FEESHS  ULATVEEFELSE
BzE&MIA AVPEEHFERER
EREE B2RTIEMGERE
FEABAREZTHEERERN:
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FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (Continued)

Fair value Hierarchy (Continued)

Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted
prices in active markets for identical assets or
liabilities at the measurement date.

Level 2 valuations: Fair value measured using
Level 2 inputs i.e. observable inputs which
fail to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs are
inputs for which market data are not available.

Level 3 valuations: Fair value measured using

significant unobservable inputs.

13.

Fair value

as at 30"

September,

h

E-113
il

Recurring fair value BEMEATE
measurements

BATFERBERS
ReBBERE

Financial assets at fair value

through profit or loss

2017
7®

“B-t%

A=+H
Z4aFE
HK$’000

FET

110,000

BOFERBSBRIBZHMERE
(%)

NFEEFR (A

E-EiAE: RAERE-BRAHE
SFEEAVEE  REER AR
EEHEBEERMH ZARERAER
HWiE -

EoEME ERE-BRABE
BHAVEE WREFEE-EZ
TEERABERTEAERTT
BEBAZE - TUBERABED
mHEBERERMZBARE -

EoEMEE UBAERTIBER
BUSTEAFEE-

Fair value measurements
as at 30" September,
2017 categorised into

Level 2

Level 1 Level 3

RZE—tFEARZ+HZ

AFEHENIBUTRY
E—B ol < EZE
HK$/000 HK$/000 HK$/000
FET FET FET

- - 110,000
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FINANCIAL ASSETS AT FAIR VALUE THROUGH 13.
PROFIT OR LOSS (Continued)

Fair value Hierarchy (Continued)

Fair value

as at 31¢
March,

2017

®
—Z-tF
=A=t+-H
ZAEE
HK$7000
FET

Recurring fair value
measurements

BAFERRE®
Nk MBEE

Financial assets at fair value

through profit or loss 110,000

BAFERBERIIIBZHBEARE
(4#)

LFEREFR (A

Fair value measurements
as at 31 March, 2017 categorised into
Level 3

Level 1 Level 2

RZ8—tE£ZAZ+-HZ

AFEHENSBUTRA
5B o #ZRE
HK$7000  HK$000  HK$000
FET FET FET

- - 110,000

The fair value of the unlisted convertible bonds
as at 30™ September, 2017 and 31" March,
2017 have been arrived at on the bases of a
valuation carried out on that date by LCH (Asia-
Pacific) Surveyors Limited ("LCH”). LCH is an
independent qualified professional valuer and is
not a connected party of the Group.

The valuation technique and inputs used in the
fair value measurements within Level 3 are as

follows:

Valuation technique

EEREE

Financial assets at fair value
through profit or loss (Level 3)
BAFERBBRIRZHBEE

(B=FE)

BRRERE

Discounted cash flow

RZB—tFAA=+ER=Z—t
F=ZA=+—-H B@EFLTITRRK
BFZATEDREBLRTEE
HEMABTANEMERAE (TF
BOTDRERETHHZEERE
EoNBRTABLSERTEMERM
RUFAEENEEAL o

E-B2AVEAEREANMGE
R REENT

Significant inputs

EXHE

Expected recoverable amount
of underlying investments

HERERATRE 258
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FINANCIAL ASSETS AT FAIR VALUE THROUGH 13.
PROFIT OR LOSS (Continued)

Fair value Hierarchy (Continued)

Additional information about fair value
measurements using significant unobservable
inputs (Level 3)

Significant

unobservable inputs

EXFUBRSE

Financial assets at fair value

through profit or loss

Expected recoverable

BOFERBBRIBZHMERE
(%)

NFEEFR (A

HERREATTERE2HIE (=
B EAFENENIER

Range
BE

Not applicable

amount of underlying

investments
RATERRERIIRZTBERE HEREEDIRE 2 TiE A
£

The valuation will be performed at the end
of each reporting period and thereafter
reported to the management of the Group. The
expected recoverable amount of the underlying
investments will be adjusted subject to the
change in fair value of such investments.

During the six months ended 30™ September,
2017 and the year ended 31 March, 2017,
there was no change in valuation technique in
respect of the underlying investments adopted
by LCH.

During the six months ended 30™ September,
2017 and the year ended 31° March,
2017, there were no transfer of fair value
measurements between Level 1 and Level 2 and
no transfer into or out of Level 3.

HESRAEEZRERRET XL
BROAEE 2 EEEER - HER
ERBTHRE 2 EBEREZSR
BNATESBMELRHE -

HE-Z—tFAA=1+HLAE
ARBE-ZT-tH&=A=+—-H
EEE FBRTHREBAREMEA
M (S E R R E o

E_EZ—tFRA=THLAE
AR=-Z—tH=A=+—-HL#HE
B AFENERE-BHE-_EZ
B mER FMEBANBLE=ZE-
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14. BTHEBRREAS

The Group
*5H
As at As at
30t September, 31% March,
2017 2017
R-B—tF R-ZE-+F
hR=+H =A=+-H
(unaudited) (audited)
(REER) (BER)
HK$7000 HK$000
FET FHET
Cash at bank RITHEER
— General accounts -—RENO 95,270 62,337
— Trust accounts —fEsEF O 58,688 64,963
- Segregated accounts - 2HREEFA 1,930 1,592
Cash in hand Be 60 5
Short-term bank deposits BHRTER
with original maturity less EEHASR
than 3 months =fEA
~ Pledged (note) —BE® (HE) 10,000 10,000
— Non-pledged —JIER 262,110 222,979
428,058 361,876
Note: The amount represents fixed deposits BE: BREFREERT-HRT

pledged to a bank to secure general
banking facilities granted to the Group.

ZEHRER

ERAEEE
RE-RRITREERR -
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15. BORROWINGS

Borrowings comprise:
Bank loans
— interest-bearing
Other loans
— interest-bearing

Analysed as:
Secured
Unsecured

Borrowings are repayable
as follows:
Within one year or on demand

15.

ERBE
RITER

Hi B

i)

DA
BER
il

RTIFHER
ZfEE:
—FRAREBEA

#®
The Group
*5KE
As at As at
30t September, 31 March,
2017 2017
R-IE—tE R-ZT—tHF
hAR=+H =A=+-H
(unaudited) (audited)
(REER) (RER)
HK$000 HK$000
TFET FET
25,000 25,000
3,148 3,109
28,148 28,109
25,000 25,000
3,148 3,109
28,148 28,109
28,148 28,109




15.

BORROWINGS (Continued)

The ranges of effective interest rates (which are
also equal to contracted interest rates) on the
Group’s borrowings are as follows:

Effective interest rates:
Variable-rate borrowings

The fair value of the Group’s borrowings is not
materially different from the corresponding

KL A RAF
2017 F 1o

15. &R (E)

FEBERZERNE (FHERE

HR=E) 2SEENT :
The Group
*5KE
As at As at
30t September, 31 March,
2017 2017
R-E—+tF AZZE—tF
AWA=+H =A=+-—H
(unaudited) (audited)
(REER) (REEZ)
BERAE
FEER 1.6%-2.5% 1.6%-2.5%

carrying amounts at the end of the reporting

period.

Included in borrowings are the following
amount denominated in a currency other than

the functional currency of the Group to which

they relate:

United States Dollars

As at

30t September,
2017
R-E—tF
NWA=+H
(unaudited)
(REER)
$7000

FiT

405

Ak
Rl

FEEFREZAFEEBRBREZ
EERAETEEREER -

EREBEUAAEENEEE U2
BRIHEZ TSI

As at

31 March,
2017
RZE—tF
=A=+-H
(audited)
(B&EX)
$7000

Fr

400
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CREDITORS AND ACCRUED EXPENSES 16. BREREMGERA
The Group
%M
As at As at
30t September, 31 March,
2017 2017
RIB—tF RZZT-—LHF
hB=+H =BA=+-H
(unaudited) (audited)
(REER) (R&E®&)
HK$7000 HK$’000
FET FET
Amounts payable arising from the HEEBzEHR
ordinary course of business of HEXSEN
dealing in securities and options: ~ FX& :
- Cash clients -REEF 57,606 84,028
- Hong Kong Securities Clearing ~ — BB R4
Company Limited BRAR 1,184 -
Amounts payable arising from the B EXKZHEGH
ordinary course of business of RGRENFRIA
dealing in futures contracts:
— Clients -EF 3,870 4,225
Amounts payable arising from the B EXB 2 RHEE S
ordinary course of business of FREEEMNE:
provision of securities margin
financing:
- Clients -&F 8,420 6,489
Amounts payable arising from AEEBRHEESE
ordinary course of business of EERMRE
dealing in trading of precious
metal 144 130
Accruals and other payables EAEBRARAMENSRE 32,354 74,380
Rental and other deposits received FERHEME KRS 4,625 4,400
Rental received in advance AWHEE 479 264
108,682 173,916
The settlement term of cash client payables is REeBRFEARERRSEMRE
two days after the trade date. Other payables are BE HtEMREARBAEE -
repayable on demand. The age of these balances BEGBZERA=THER

is within 30 days.
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20179 #Heh
CONNECTED AND RELATED PARTY 17. RERRBALXS
TRANSACTIONS
2017
8-tF
(unaudited)
(REER)
Name of related party Nature of transactions Notes HK$7000
HBALRE XAME i3 FET
UBA Investments Limited Investment management fee
(“UBA") (a) 1,241
REREERAR(FRARE]) REERE
Securities brokerage
commission fee (b) 369
EHELEAE
Handling fee for dividend
collection (c) 20
REHRFRE
Margin financing interest (d) 73
HEREFE
Precious metals commission (g -
E2EAS
Storage fee for precious
metals trading (i) 3
ESBFRE
Town Bright Industries Limited ~ Rental expenses (j) 338
BREXEERATE HERX
Upbest Properties Company Rental expenses
Limited (k) 42
XRHEERAF HEMX
Champion Assets Limited Rental expenses U] 30
HEERAF HEMX
Loong Cheong Limited Rental expenses (m) 78

EEERAT HERX

For the six months
ended 30" September
BEAAZ+HLNER

(unaudited)
(REEK)
HK$°000
FET

1,200

784

27

338

42

30

78
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)
Notes:

(a)

A subsidiary of the Company, Upbest
Assets Management Limited (“UAML") as
investment manager, and UBA Investments
Limited (“UBA”) has entered into Third
Investment Management Agreement dated
26" January, 2016 (“Third Investment
Management Agreement”) and agreed
that the investment management services
provided by UAML to UBA for a period
of three years from 1% April, 2016 to
31 March, 2019. This agreement can
be terminated by either UAML or UBA
serving not less than six months’ notice in
writing prior to the expiration. Pursuant
to the Third Investment Management
Agreement, monthly investment
management fee is receivable at 1.5% per
annum of the consolidated net asset value
of UBA as at the immediately preceding
valuation date on the actual number of
days in the relevant calendar month over
365 days a year.

In addition to the above investment
management fee, a performance fee
payable in Hong Kong dollars equivalent
to 20% of net profit of UBA before
taxation and before deduction of the
management fee payable under the
investment management agreements shall
be paid to UAML for each financial year.

The annual cap for the investment
management fee and performance fee
for each of the financial years ending
31" March, 2017, 2018 and 2019 are
HK$10,100,000, HK$11,600,000 and
HK$13,300,000 respectively. These
continuing connected transactions were
approved at the extraordinary general
meeting of the Company held on 30"
March, 2016. The performance fee HK$Nil
(31* March, 2017: HK$1,824,000) due
from UBA has included in trade and other
receivables, deposits and prepayments as
at 30" September, 2017.

17.

RERMABALXS (&)

ARARAZHBLAREZEEESR
RAm (ZREE] AR
B EHPREAERAT
(FBERE]D RZT-—XF
—AZ+ABETE=HRE
mﬁ%%ﬂ% NIREEER
Z) O UYEEREEEEDH
%hﬁhfzhﬁ BREA
% im Aimﬂ B
Eﬁm%ﬂumiﬁﬁﬂﬁﬁ
RREETIRABANEE
BHALE - REXE=HREE
BiRE BACREERED
RHEPEEEEAZREEE
FEISHZENEREBER
ERAERUEZFI5AZE
EHf o

BRERBREEBREN  REHE
BREFE XEEBETEZEAR
BEHBERERBARAR MR
EREEEMEPINREE
BB ZBFH20%2 & 5B
%o

BE-Z—tF —ZT-N\F
kE=Z-hF=A=+—-8H1
CEBBFEECEFREEE
ERXEMNESEELRD A
10,100,000 7T ~ 11,600,000
7T 13,300,000 7T ° &
BEEBEERBER=-Z—X
FZAZFTRHETZERLT
WBRREIAELEEB - R
E—tFhA=1TH EWR
HERENKREHNESZTE T
(Z2—tHE=ZA=+—-8:
1,824,000 ) BEHEE S R
HitEWEHRE B RENLR
BHR °



17.

SRR A R A A

20179 #Heh

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

(b)

On 26" January, 2016, Upbest Securities
Company Limited (“USCL”) and UBA
and two of its subsidiaries has separately
entered into Securities Brokerage
Supplemental Agreements for the
transaction in relation to the securities
brokerage services and agreed that the
original agreements were further extended
for a period of three years to 31* March,
2019. Brokerage commission fee income
is charged at 0.25% (2016: 0.25%), the
prevailing market rate, on the value of the
transactions.

It is expected that the annual
brokerage commission will be less
than HK$3,000,000 per annum and
that transactions contemplated under
the Securities Brokerage Supplemental
Agreements are considered to be a
de-minims transaction for USCL pursuant
to Rule 14A of the Listing Rule.

Handling fee for dividend collection
is charged at 0.50% or a minimum of
HK$30 per transaction amount.

Upbest Investment Company Limited
(“UICL”) with UBA and two of its
subsidiaries had separately entered
into Financial Assistance Supplemental
Agreements in relation to the provision
of securities margin financing services.
According to the Fourth Supplemental
Agreements, the respective relevant
original agreements were further extended
for a period of three years to 31* March,
2019. The agreements are subject
to renewal by written supplemental
agreements between the contracting
parties. The securities margin financing
services interest rate is charged at 4.25%
(2016: 4.25%) above prime rate per
annum inclusive of custodian fee; and the
provision of IPO financing at an interest
rate ranging from 0.20% to 1.50% (2016:
0.20% to 1.50%) per annum above the
borrowing costs of UICL. Interest income
for the securities margin accounts was
charged at 9.50% (2016: 9.50%) per
annum.
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INTERIM REPORT 2017

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

(e)

A subsidiary of the Company, Upbest
Gold and Silver Trading Limited (“UGS”)
entered into a Precious Metal Financial
Assistance Agreement with UBA Gold
Investment Limited (“UBA Gold”) in
relation to the provision of precious
metals margin financing service for a
period of three years from 1% April, 2016
to 31* March, 2019 by UGS to UBA Gold.
The agreement is subject to renewal by
written supplemental agreement between
the contracting parties.

The interest rate for the precious metals
financing service was ranged from 0.25%
to 0.50% (2016: 0.25% to 0.50%) per
annum above the borrowing costs of UGS
for call position. In respect of put position,
the interest rate would be charged at the
range of 0.25% to 0.50% (2016: 0.25% to
0.50%) per annum on top of the borrowing
cost of UGS (if any) provided that if
UGS would receive any interest from its
supplier(s), UBA Gold may set off such
financing fee against the interest received
by UGS from its supplier(s). For avoidance
of doubt, any remaining interest received
by UGS from its supplier(s) after such
set-offs in respect of such put position will
be paid to UBA Gold.

For the period ended 30" September,
2017, interest for precious metals dealing
was charged at the range of 0.00% to
3.00% (2016: 0.00% to 3.00%) per
annum . No interest has been charged for
the period.

The annual cap regarding the securities
and precious metals margin financial
assistance for each of the financial years
ending 31% March, 2017, 2018 and 2019
is HK$60,000,000. These continuing
connected transactions were approved at
the extraordinary general meeting of the
Company held on 30" March, 2016.

Commodities brokerage commission
is charged at a range from HK$20 to
HK$100 (2016: HK$20 to HK$100) per
transaction. No commission has been
charged for the period.
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20174 ¥ &
CONNECTED AND RELATED PARTY 17.
TRANSACTIONS (Continued)
Notes:(Continued)

(g

SRR A R A A

Precious metals commission is charged
at a range from US$10 to US$250 (2016:
US$10 to US$250) per transaction.

Handling fee for precious metals trading
is charged at 0.25% (2016: 0.25%) per
transaction amount. No handling fee has
been charged for the period.

Storage fee for precious metals trading is
charged at US$2 (2016: US$2) per day.

Two subsidiaries of the Company
have respectively entered into tenancy
agreements with Town Bright Industries
Limited for one year, commencing from
1 April, 2015. The tenancy agreements
were renewed to 31% March, 2017 on
1 April, 2016. The tenancy agreements
were further renewed for twelve months,
commencing from 1* April, 2017. (note)

A subsidiary of the Company has entered
into a tenancy agreement with Upbest
Properties Company Limited for one
year, commencing from 1% April, 2015.
The tenancy agreement was renewed to
31" March, 2017 on 1* April, 2016. The
tenancy agreement was further renewed
for twelve months, commencing from
1% April, 2017. (note)

A subsidiary of the Company has entered
into a tenancy agreement with Champion
Assets Limited for one year, commencing
from 1° April, 2015. The tenancy
agreement was renewed to 31" March,
2017 on 1* April, 2016. The tenancy
agreement was further renewed for twelve
months, commencing from 1% April, 2017.
(note)
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UPBEST GROUP LIMITED

INTERIM REPORT 2017

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

(m) A subsidiary of the Company has entered
into a tenancy agreement with Loong
Cheong Limited for one year, commencing
from 1°* April, 2015. The tenancy
agreement was renewed to 31% March,
2017 on 1* April, 2016. The tenancy
agreement was further renewed for twelve
months, commencing from 1* April, 2017.
(note)

Notes:

Mr. CHENG Kai Ming, Charles
(“Mr. Cheng”) the father of Ms. CHENG
Wai Ling, Annie and Mr. GHENG Wai
Lun, Andrew, both are executive directors
of the Company, has beneficial interests
in Town Bright Industries Limited, Upbest
Properties Company Limited, Champion
Assets Limited and Loong Cheong Limited.
Mr. Cheng is one of the beneficiary of
Cheng's Family Trust.

As at the latest practicable date,
CCAA Group Limited, an investment
holding company, holds approximately
74.29% interest in the Company. Fung
Fai Growth Limited, an investment
holding company, holds approximately
32.08% of UBA Investments Limited.
The ultimate beneficial owner of Fung
Fai Growth Limited and CCAA Group
Limited is Cheng’s Family Trust. Interest
beneficiaries of the Cheng’s Family
Trust include Mr. CHENG Kai Ming,
Charles, Ms. CHENG Wai Ling, Annie
(“Ms. Cheng”) and Mr. CHENG Wai
Lun, Andrew (“Mr. Cheng”). Ms. Cheng
and Mr. Cheng are directors of Upbest.
Mr. Cheng is also a director of UBA.
Moreover, UAML, the investment manager
of UBA, is regarded as a connected person
of UBA under Rule 14A.08 of the Listing
Rules.

The above transactions were carried out in the
normal course of the Company’s business on
terms mutually agreed between the parties.
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SHARE CAPITAL 18. B=

Ordinary shares of HK$0.01 each BREME0.0VETHEBER

Authorised: EE
At 30" September, 2017 and RZZ—tFNA=ZTER
31 March, 2017 ZZ-tF¥=ZRA=+-H
Issued and fully paid: ERTRAE:

At 30" September, 2017 and RZZE—tHENA=+HER
31 March, 2017 —E-+tH=ZHA=+—8H

Number
of shares HK$
Biz&E BT
‘000 HK$’000
i FET
10,000,000 100,000
2,682,316 26,824
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UPBEST GROUP LIMITED
INTERIM REPORT 2017

INTERIM DIVIDEND

The Board has resolved not to declare any
interim dividend in respect of the six months
ended 30™ September, 2017 (2016: nil).

MANAGEMENT DISCUSSION AND
ANALYSIS

Financial and Business Review

For the six months ended 30" September,
2017, the Group recorded a profit of HK$36.6
million which was about 6% increase when
compared with the preceding financial period.
The main contributor to this encouraging result
was the financing segment which grossed profit
amounted to HK$32.0 million.

hRIE R
EEERBTRBBE_Z—tHEAN
A=tTHLEARBRZHHRE (=%
—REE) .

EEEHNRR S

MEREKDOR

RBE-_Z—tFhhA=+HLAAE
B REB#EETI36,600,000/8 7T ;
ik F— AR ER ISR 6%
RUESARENESE I BARE
ZWERNE - EFE32,000,0008 7T °
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Market Review

Throughout the financial period under review,
the global financial market encountered
volatility. Hang Seng Index rose from 20,495
points on 6"
28,159 points on 18t September, 2017, a 37%

increase.

July, 2016 to a high point of

Hong Kong market experienced vast volatility
of over 7,000 points for the Hang Seng Index.
The Hang Seng Index was 27,554 points on the
last trading day of September 2017, an increase
of 14% when compare with 24,111 as at 31"
March, 2017. For the period from April 2017 to
September 2017, the total turnover amounted
to HK$7,923 billion, a 42.6% increase when
compared with last year corresponding period
of HK$5,557 billion.

Brokerage

The brokerage segment faced tough competition
in the current years since the termination
of minimum commission requirement. This
segment only recorded a gross profit of
HK$412,000, an increase of HK$288,000
when comparing with profit of HK$124,000
in preceding financial period. Revenue from
securities and futures broking increased from
HK$4.9 million to HK$5.0 million, a 2%

increase.

EEBHARRIW (&)

% B &

ERFENBSAE 2RemmiGE
BREB BEEEHEBH_Z—<FtA
ANBW2049558 EAZE=ZZ—tF N
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#97,923,000,000,00058 T » ¥tk £ F
= 8 895,557,000,000,00058 T £ 7
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5
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KL R HE KLU EH4,900,0007 7T
F3FBE5,000,00087T 0 EFH2% o

43



44

UPBEST GROUP LIMITED
INTERIM REPORT 2017

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Financing

This segment revenue of HK$36.0 million and
gross profit of HK$32.0 million both recorded
a significant increase when compared with

preceding financial period.

This segment’s gross profit for the current
financial period represented a 33.7% higher

than preceding period’s HK$23.9 million.

Corporate Finance and Asset Management

For the six months ended 30" September, 2017,
the corporate finance segment recorded a loss
of HK$2,000. A substantial decrease when
compare with a profit of HK$3.7 million of

preceding financial period.

For the asset management segment, the revenue
and gross profit of HK$1.2 million and HK$0.8
million in current financial period, a slight
increase in gross profit when compared with

HK$0.7 million of the same period last year.

Precious Metals Trading

For the current financial period, this segment
revenue was HK$1.9 million, a 99% decrease
when comparing with preceding financial
period. Though there is a substantial decrease in
revenue, we have successfully narrowed down
the loss by 15%.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Property Investment

The rental income in the current financial
period of HK$13.3 million was also similar to
preceding period. This segment generated a
profit of HK$9.9 million which was slightly less
than preceding year’s HK$10.1 million.

Property investment is another sector of strong
driving force of our Group in recent years. Our
strong property investment segment is going to
provide stable rental income to our Group with

a potential of capital appreciation.

Administration Performance

The administrative and operating expenses
for the current financial period amounted to
HK$12.7 million, a decrease of 13% when

compares with preceding period.

Prospects

Given the possible challenges in the macro
economy, the management will continue to
maintain a prudent and balanced approach to
position our business and investment for long

term growth.

The management will regularly review and
adjust our business strategies cautiously. With
abundant cash available, we will strive to
look for opportunities to further enhance our
performance. We look forward to an orderly

and steady growth in the coming future.

EEBHARRAWN (F
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HEAFER APREE2HSK
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)
FINANCIAL REVIEW

Liquidity and Financial Resources

As at 30" September, 2017, the Group had bank
balance and cash of approximately HK$428.1
million (31 March, 2017: HK$361.9 million)
of which approximately HK$10.0 million (31"
March, 2017: HK$10.0 million) were pledged
to bank for facilities granted to the Group. The
Company has given guarantees to the extent of
HK$152.0 million (31* March, 2017: HK$172.0
million) to secure the facilities granted to
subsidiaries. As at 30" September, 2017 the
Group had available aggregate banking facilities
of approximately HK$168.0 million (31* March,
2017: HK$188.0 million) of which HK$143.0
million (31 March, 2017: HK$162.0 million)

was not utilized.

As at 30" September, 2017,
borrowings maintained at HK$28.1 million,
same as 31 March, 2017.

the Group’s

Gearing Ratio

As at 30" September, 2017, the amount of
total borrowings was approximately HK$28.1
million (31 March, 2017: HK$28.1 million).
The gearing being equal to approximately 1.2%
(31" March, 2017: 1.2%) of the net assets of
approximately HK$2,361.7 million (31" March,
2017: HK$2,370.9 million).
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CAPITAL STRUCTURE

There was no change to the Group’s capital
structure for the six months ended 30"
September, 2017 (31* March, 2017: Nil).

CREDIT CONTROL

The Group has been practicing tight credit
control policy. A credit committee composed
of two executive directors is responsible for
overseeing the granting of credit facilities. Daily
operation of money lending will be guided by
the stringent procedures as prescribed by the
internal control manual.

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong, Macau
and the PRC and majority of transactions are
denominated in Hong Kong dollars (“HK$"),
United State dollars (“US$”) and Macau Pataca.
Foreign exchange risk arises from commercial
transactions, recognized assets and liabilities,
which are denominated in a currency that is not
the functional currency of the Group and the
Company.

During the period, the Group mainly uses Hong
Kong dollars, Macau Pataca and United States
dollars to carry out its business transactions. The
Board considers the foreign currency exposure
is insignificant.
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CHARGES ON GROUP ASSETS

As at 30" September, 2017, certain group of its
investment properties with aggregate value of
approximately HK$1,185,000,000 (31* March,
2017: HK$1,185,000,000) were pledged to
secure general bank facilities granted to the
Group.

CAPITAL COMMITMENT AND
CONTINGENT LIABILITIES

As at six months ended 30" September, 2017,
the Group has provided guarantees to certain
financial institutions as follow:

SEEENRE
RZZE—tEAA=1+H REEA
B %91,185,000,0008 T (=& —t F
=HA=+—8 :1,185,000,000% Jt)
WETREVECKGH  LLIER
FAREEZ —RBITRE -

BERBERARAR

RZZE—+tERA=F+HILA~AER
TEBCREERTFUBHBNT ¢

2017 2016

—tF —E-REF

HK$7000 HK$000

FET FET
Guarantees given by the Company ~ AARREKEAT R
and its subsidiaries to financial BIE=FHTUH
institutions in respect of facilities BRERNDEEE

to independent third parties 3,000 4,000
Guarantees given by the Company ~ RARBEKE A F4H
to financial institutions in respect F B RS BB IR R LLEY

of facilities granted to subsidiaries BEEE 152,000 172,000

At the end of the reporting period, the directors
do not consider it probable that a claim will
be made against the Group under any of the
guarantees.

Of the above guarantees, the amount utilised
by the subsidiaries at 30" September, 2017 is
approximately HK$25,000,000 (31* March,
2017: approximately HK$26,000,000).

The Company has not recognised any deferred
income in respect of these guarantees as its
fair value cannot be reliably measured and its
transaction price was HK$ Nil (30" September,
2016: HK$ Nil).
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EMPLOYMENT AND REMUNERATION
POLICY

As at 30" September, 2017, the Group had
approximately 40 staff including those staff of
Macau (30" September, 2016: 44). For the six
months ended 30" September, 2017, the staff
costs of the Group amounted to approximately
HK$6.3 million (30" September, 2016: HK$6.7
million), representing 11.0% and 3.4% of the
Group’s revenue in 30" September, 2017 and

30" September, 2016 respectively.

The Group continues to maintain and upgrade
the capabilities of its workforce by providing
them with adequate and regular training in
order to enhance their technical skills and
update their industry knowledge with regards to

laws and regulations.

The Group remunerates its employees
mainly based on industry practices, market
remuneration and individual’s performance and
experience. On top of regular remuneration,
discretionary bonus may be granted to eligible
staff by reference to the Group’s performance as

well as individual’s performance.

SHARE OPTION

The Company does not have any share option

scheme.

{8 0% B % B 8 3R
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PLEDGE OF ASSETS

Save as disclosed in this report, the Group
did not have any pledged assets as at 30"
September, 2017.

MATERIAL ACQUISITION AND
DISPOSAL

During the six months ended 30" September,
2017, the Group did not have any material
acquisitions or disposals of subsidiaries and

affiliated companies.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in this report, the Group did
not have other plans for material investments or

capital assets as at 30" September, 2017.

EVENTS AFTER THE CURRENT PERIOD

There has been no important events after the
current period up to the date of this report

required to be disclosed.

BEEN
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30" September, 2017, the interests and
short positions of the directors and chief
executive of the Company in the shares,
underlying shares and debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the SFO)
which are required to be notified to the
Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which
they are taken or deemed to have under such
provisions of the SFO) or which are required,
pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or
which are required, pursuant to the Model Code
for Securities Transactions by Directors of Listed
Companies to be notified to the Company and

the Stock Exchange were as follows:

EERFETHAARELFR
EABEATZEN - HEKRK
RRGcEsRikE
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS

IN THE SHARES, UNDERLYING SHARES

AND DEBENTURES OF THE COMPANY

OR ANY ASSOCIATED CORPORATION

(Continued)
Personal Family
interests interests
(held as (interest
Name of director heneficial owner) of spouse)
EAE RERE
3.2 (BEE®ALN) (RREE)
Ordinary Shares of - ARAERER
HKS0.01 eachin  0.01ET 2 EER
the Company
CHENG Wai Lun,  BEfR(H1) - -
Andrew (Note 1)
CHENG Wailing, SR (41 - -
Annie (Note 1)
MOK Kwai Hang B (H222) 1,200,000 1,394,190
(Note 2)
Note:

1.

As at 30" September, 2017, CCAA Group
Limited (“CCAA”), an associated corporation
(within the meaning of Part XV of the SFO)
of the Company, was directly interested
in 1,992,721,496 Shares in, representing
approximately 74.29% of, the issued share
capital of the Company. Ms. CHENG Wai
Ling, Annie, Mr. CHENG Wai Lun, Andrew
and their family members are the beneficiaries
of the trust which assets include interests in
the entire issued share capital of CCAA and
accordingly, they are deemed to be interested
in 1,992,721,496 Shares and the entire issued
share capital of CCAA under the SFO.

As at 30" September, 2017, Mr. MOK Kwai
Hang, an executive director of the Company
with his spouse together have beneficial interest
in 2,594,190 shares of the Company.

EFERIETHRARRFTLFR
EABEATZEN - HEKK
REGZHGRRE (&

Nurber of shares
RiRE
Percentage of
Corporate Other issued share
interests interests Total capital
BRiTRE
tARE  AfEE ] [3:1:1
1,992,721,49%6 - 1,992,721,4% 74.29%
1,992,721,496 - 1,992,721,4% 74.29%
- - 2,594,190 0.10%
g

RZFE-tHEAB=+8H K&
BxHBLIEEEREFSRBE
1% 5] SEXVEP)CCAA Group Limited
(TCCAA L) B E1,992,721,496
BERG AERAQFAEBTREZ
74.29% o MR /NE -~ R fm L AE
RESAAGRAZEEA MEES
ECCAAFTBERITRA At R
BREERBERS  BEWRAEE
1,992,721,496 8 B 18 RCCAAFREE
BITRA

R-ZZB—+tFhA=1+H EHEEL
£ RARFZHTEERERBLR
BEEARNT2,594, 190 RR G = o
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION
(Continued)

At no time during the period was the Company,
its subsidiaries or its associated companies
a party to any arrangements to enable the
directors or executives of the Company
(including their spouse and children under 18
years of age) to acquire benefits by means of
the acquisition in shares or debentures of the

Company or its associated corporations.

Save as disclosed above, as at 30" September,
2017, none of the directors or the chief
executive of the Company had any interest or
short position in the shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning
of Part XV of the SFO) which are required to
be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short
positions which they are taken or deemed to
have under such provisions of the SFO) or
which are required, pursuant to section 352 of
the SFO to be entered in the register referred
to therein, or which are required, pursuant to
the Model Code for Securities Transactions by
Directors of Listed Issuers to be notified to the

Company and the Stock Exchange.

EERFETHAARELFR
EABEATZEN - HEKRK
RRGzHaRikE (&)

ARF - -HMBARASHEBEE QTR
ERAATMEESZFERETREE
EARBESRTHAL (BEAR
BRTNABUTFR) AEBALRR
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the period was the Company,
its ultimate holding company or any of its
subsidiaries a party to any arrangement to
enable the directors or chief executives of
the Company or their respective spouse or
children under the age of 18 to acquire benefits
by means of the acquisition of shares in, or
debt securities (including debentures) of, the

Company or any other body corporate.

SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY

As at 30" September, 2017, the following
persons or corporations, interest in 5% or more
in the shares and underlying shares of the
Company have been notified to the Company
and recorded in the register of substantial
shareholders’ interests in shares and short
positions required to be kept under Section 336
of Part XV of the SFO:

EERMARNKAFZER

AEBHBEAR A28 AQAZE
BRABDHEMNBRARMESHEERE
NAESFRFTETRAERKE 2R
BREBRETN\RUT 2 FLAHEZ
BAXRRAREMEMEABRZR
DHREBES (BEES) MESNE
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SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY (Continued)

Name of shareholder

et

Ordinary shares of HK$0.01 ARFEREEOIET
each in the Company ZEBR

CCAA (Note) CCAA(B132)

Note: As at 30" September, 2017, CCAA Group
Limited (“CCAA”), an associated corporation
(within the meaning of Part XV of the SFO)
of the Company, was directly interested
in 1,992,721,496 Shares, representing
approximately 74.29% of, the issued share
capital of the Company. Ms. CHENG Wai
Ling, Annie, Mr. CHENG Wai Lun, Andrew
and their family members are the beneficiaries
of the trust which assets include interests in
the entire issued share capital of CCAA and
accordingly, they are deemed to be interested
in 1,992,721,496 Shares and the entire issued
share capital of CCAA under the SFO.

Save as disclosed above, as at 30™ September,
2017, the Directors are not aware of any other
persons who have interests or short positions
in the shares, underlying shares of equity
derivatives or debentures of the Company or
any associated corporations (within the meaning
of Part XV of the SFO) which would be required
to be disclosed to the Company pursuant to Part
XV of the SFO.

FERRRFLFZEMRIER
BRifp G RiKkE (&)

Percentage of
Number of total number of
shares held shares in issued

FsEBERKRRYE HERTRAESL

1,992,721,496 74.29%

M RZE—tEFEAA=1+H K&
BrHBELIBEERIEFRBE
% BIZEXVED)CCAA Group Limited
(TCCAAD) BE##H1,992,721,496
BERA AERABRERITREAZ
74.29% o BMER/NE ~ BEREE
RERABGERZZHA MEE
BIECCAAFTBEBITRA - EItt -
REZSFROEKRL BHEHEES
HEH1,992,721,4961% IR £ RCCAA
MEBRITRAE -

BREXFREEN RZE-—LFh
A=Z+H ESAUTNZEEMEAM
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HHERPERPIEXVETE T 2ER)
ZRHB RATETAZHEBERGR
BEFTREEREIXAMAREES
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AUDIT COMMITTEE

The audit committee of the Group consists of
three independent non-executive directors,
namely Mr. CHAN Chung Yee, Alan, Mr. POON
Kai Tik and Mr. HUI Man Ho, Ivan. The audit
committee had reviewed the financial reporting
process, risk management and internal control
system of the Group and the Group’s unaudited
condensed consolidated financial statements for
the six months ended 30" September, 2017.

REMUNERATION COMMITTEE

The Remuneration Committee was set up on
18" July, 2005 and the members currently
comprise independent non-executive directors,
Mr. CHAN Chung Yee, Alan, Mr. POON Kai
Tik and Mr. HUI Man Ho, Ivan and executive
director, Ms. CHENG Wai Ling, Annie.

NOMINATION COMMITTEE

The Nomination Committee was set up on
16" March, 2012 and the members currently
comprise independent non-executive directors,
Mr. CHAN Chung Yee, Alan, Mr. POON Kai
Tik and Mr. HUI Man Ho, Ivan and executive
director, Ms. CHENG Wai Ling, Annie.

CODE ON CORPORATE GOVERNANCE
PRACTICES

During the six months ended 30" September,
2017, the Company has complied with all
those code provisions set out in the Code on
Corporate Governance Practices (the “Code”)
contained in Appendix 14 of the Rules
Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) except following
deviations:

FRZERY
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CODE ON CORPORATE GOVERNANCE
PRACTICES (Continued)

Pursuant to the code provision A.4.1 in respect
of the service term of directors, none of the
existing non-executive directors (including
independent non-executive directors) of the
Company is appointed for a specific term. This
constitutes a deviation from the code provision
A.4.1 of the Code. However, all the directors
of the Company are subject to the retirement
provisions under article 116 of the Articles
of Association of the Company. As such, the
Company considers that sufficient measures
have been taken to ensure that the Company’s
corporate governance practices are no less
exacting than those in the Code.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the period.

REPURCHASE, SALE OR REDEMPTION
OF THE COMPANY'’S LISTED SECURITIES

Except for the issue of bonus shares on 19"
September, 2016, other than as an agent for
clients of the Company or its subsidiaries,
neither the Company nor any of its subsidiaries
repurchased, sold or redeemed any of the
Company’s listed securities during the six
months ended 30" September, 2017.
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SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the directors, the percentage
of the Company’s shares which are in the
hands of the public is not less than 25% of the

Company’s total number of issued shares.

APPRECIATION

The Board would like to thank the management
of the Group and all staff for their hard work
and dedication, as well as the shareholders of
the Company, the Group’s business partners
and associates, bankers and auditors for their

supports to the Group.

BOARD OF DIRECTORS

As at the date of this report, the Board of the
Company consists of Mr. IP Man Tin, David as
chairman and non-executive director, Dr. SZE
Ping Fat as non-executive director, Ms. CHENG
Wai Ling, Annie, Mr. CHENG Wai Lun,
Andrew and Mr. MOK Kwai Hang as executive
directors and, Mr. CHAN Chung Yee, Alan,
Mr. POON Kai Tik, and Mr. HUI Man Ho, lvan

as independent non-executive directors.
By order of the Board
IP Man Tin, David

Chairman and Non-Executive Director

Hong Kong, 29" November, 2017
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201715
SCHEDULE OF PROPERTIES MERE
(1) INVESTMENT PROPERTIES AS AT 30™ 1 RZB—tFAB=+HZER
SEPTEMBER, 2017 ME
Percentage
Approximate of the
Description Usage  gross floor area Status ~ Group’s interest
FREFME
Wit BAE #hEEeER kiR ERESN
(square feet)
(FAR) %
(@)  Macau Commercial 105,000 Rental 100
AP i k|
51 Various car parking spaces and
the whole of the ground floor and
1 Floor of Chino Plaza, located
in Baia Sul Do Bairro Fai Chi Kei,
Lote PS2 Macau
URRPIRFEBEPSHER 2
EANES S5 ERY
BWTR-82E
() Macau Residential/ 11,492 Rental 100
il Commercial g

1 piece of land at

Nossa Senhora Do Camo,

Taipa, Macau with

a two-storey restaurant
URRRBIEREE
A i
B-ERESREEEZEEN

s/ BA
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PROPERTIES HELD FOR DEVELOPMENT  (2)
AS AT 30™ SEPTEMBER, 2017

Description

g

Hong Kong
B

2 pieces of land at
Tseung Kwan O
Declaimation
District Number 248
REUREREER
BN

Usage

R

Government, Institution
or Community

HF - BRILE

Approximate
site area

finem
HER
(square feet)

(FAR)

9,147

R-B—tFEAAZ+HZFH®

BRME

Percentage
of the Estimated
Group’s  completion
interest date

50
FrifsEa it
BAlt =6 AM

%
55 N/A
TER

Stage of
development
asat 30"
September,
2017
RZZ-t%
hBZ+H
CRRER

Vacant land

ZELH



UPBEST GROUP LIMITED
(€& & MA W)

2nd Floor, Wah Kit Commercial Centre
300 Des'Voeux Road Central
Hong Kong
Tel: 852 2545 3298
Website: www.upbest.com

EREHEPI00%
ERHERL2E
T af: 852 2545 3298
ik www.upbest.com



	封面
	公司資料
	簡明綜合收益表
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合中期現金流動表
	簡明綜合權益變動表
	簡明報告附註
	中期股息
	管理層討論及分析
	財務回顧
	資本結構
	信貸監控
	外幣風險
	集團資產押記
	資本承擔或或然負債
	僱傭及薪酬政策
	購股權
	資產抵押
	重大收購及出售
	未來重大投資或購入資本資產的計劃
	本期後事項
	董事及主要行政人員於本公司或任何聯營公司之股份、相關股份及債券之權益及淡倉
	董事購買股份或債券之權利
	主要股東於本公司之股份及相關股份之權益及淡倉
	審核委員會
	薪酬委員會
	提名委員會
	企業管治常規守則
	董事進行證券交易之標準守則
	回購、出售或贖回本公司之上市證券
	足夠公眾持股量
	鳴謝
	董事會
	物業附表
	封底



