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PROFIT WARNING

This announcement is made by Brilliant Circle Holdings International Limited (the
‘‘Company’’ and together with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.09 of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
and Part XIVA of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong).

The board of directors of the Company (the ‘‘Board’’) wishes to inform the shareholders and
potential investors of the Company that the profit attributable to the core business of the
Group for the year ended 31 December 2017 is expected to decrease by not more than 40%
as compared with 2016 exclusive of any impairment of goodwill to be made if necessary.
The decrease in profit for the year ended 31 December 2017 is primarily attributable to (1)
significant decrease in the business of Eastern China customers as a result of over-
accumulation of inventory as at the end of 2017 and the sluggish market of local low-tier
products; (2) downward pricing pressure associated with intensified tendering; and (3)
absence for the year ended 31 December 2017 of reversal of bad debt arising from an
associate for the corresponding period in 2016. The Group will try its best endeavor to
broaden new products range including exotic cigarette packaging and smart packaging to be
launched in 2018 for recovery of the Group’ s core business. Moreover, rebound is expected
in 2018 as the stockpiling of those customers in Eastern China District is unlikely to recur.

As the information contained in this announcement is only based on the preliminary review
of the Company’s unaudited management accounts which have not been reviewed or audited
by the auditors of the Company, shareholders and potential investors of the Company are
advised to exercise caution when dealing in the shares of the Company, and should refer
to the formal annual results announcement of the Group for the year ended 31 December
2017 which will be published in March 2018.
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