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LAPSE OF CONVERTIBLE NOTES RESTRUCTURING AGREEMENT

Reference is made to the announcement of the Company dated 2 February 2018 (the
“Announcement”) in respect of the restructuring of the Existing Convertible Notes and
the issue of New Convertible Notes. Capitalised terms used in this announcement shall
have the same meanings as those defined in the Announcement unless the context
otherwise requires.

The Board hereby announces that as certain conditions set out under the Convertible
Notes Restructuring Agreement have not been fulfilled on or before 30 April 2018, the
Convertible Notes Restructuring Agreement was lapsed and neither party shall have any
obligations and liabilities thereunder.

Pursuant to the undertaking letter dated 19 March 2018, the Noteholder has undertaken
that the Existing Convertible Notes will not be demanded for repayment up to 31 March
2019, as such, the Board does not consider the lapse of the Convertible Notes
Restructuring Agreement will have any material adverse impact on the Group’s financial
position and operation.

By order of the Board
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