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This announcement is issued pursuant to Part XIVA of the Securities and Futures Ordinance 
and Rules 13.09 and 13.10B of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited. 
 
Please refer to the attached announcement on the next page which has been published by 
Midas Holdings Limited (the “Company”) on the website of the Singapore Exchange Securities 
Trading Limited on 18 May 2018. 

 
 
 

On behalf of the 
Midas Holdings Limited 

Tong Din Eu 
Executive Director  

 
 
 
Hong Kong, 18 May 2018 

 

As at the date of this announcement, the executive directors of the Company are Mr. Tong Din 
Eu and Dr. Xu Wei Dong; and the independent non-executive director of the Company is Mr. 
Chan Soo Sen. 

 

  



MIDAS HOLDINGS LIMITED  
(Company Registration No.: 200009758W)  
_________________________________________________________________________________  
  
LOANS FROM FORMER DIRECTORS 
__________________________________________________________________________________ 
 

Reference is made to the announcement of Midas Holdings Limited (the "Company", and 
together with its subsidiaries, the “Group”) dated 11 May 2018 (the “Announcement”). 
Unless the context otherwise requires, capitalised terms used in this announcement shall have 
the same meaning as those defined in the Announcement. 
 
In the Announcement, it is stated that Mr Chew Hwa Kwang, Patrick (“Mr. Chew”) had 
extended an interest free loan of S$2.9m to the Company. 
 
Background of loans from former directors 
 
In 2017 and 2018, the Company received the following infusion of funds: 
 

1. Last remittance inward from the operating subsidiary :  
 

Date Remitting Party Amount (S$) Primary use of funds 

7 February 
2017 

Jilin Midas Light 
Alloy Co., Ltd. 

842,204 
(RMB 4 million) 

Operating cost of 
Company 

 
 

2. Remittances inward from the former directors and associate of the Company : 
 

Date Remitting Party Amount (S$) Primary use of funds 

16 June 2017 NPRT(1) 2,570,000 Operating cost of 
Company 

21 November 
2017 

Mr. Chew 2,900,000 Payment of Coupon 
for Note 003 and 004 

23 January 
2018 

Mr. Chen Wei Ping 
(“Mr. Chen”) 

500,000 Operating cost of 
Company 

7 February 
2018 

Mr. Chen 500,000 Operating cost of 
Company 

 
(1)  CRRC Nanjing Puzhen Rail Transport Co., Ltd 
 
Other than the remittance of S$2.57m from NPRT which is outside the Group’s control, the 
Company has not been receiving any more funds from the bank accounts operated by its 
operating subsidiaries since February 2017.  
 
When Note 003 became due on 22 November 2017, Mr. Chen and Mr. Chew arranged for an 
extension for Note 003 despite the supposedly existence of RMB 944m in the Group unaudited 
accounts as at 30 September 2017.  
 
For the extension, the Noteholders of Note 003 (principal amount of US$ 30m) imposed 
additional conditions described in a separate agreement outside the MTN programme (the 
“Letter Agreement”). The Letter Agreement is attached. Some of the additional conditions, 
amongst others, included: 
 

• Transfer of RMB 40m as performance deposit; 



• Pledge of 100% equity interest in Dalian Huicheng Aluminium Co., Ltd; 

• Pledge of the 32.5% stake in NPRT 
 

Notwithstanding advice from the CFO, no arrangements to remit funds from the principal 
subsidiaries were made earlier. Instead, Mr. Chew loaned S$ 2.9m to the Company on 21 
November 2017 primarily to pay the coupon due on 22 November 2017. The CFO disclosed 
the loan from Mr. Chew to the independent directors of the Company (the “ID”) in December 
2017. 
 
To fund operating costs, Mr. Chen loaned another S$ 1.0m to the Company in early 2018. 
 
Mr. Chew travelled to Changchun / Liaoyuan / China from 17 December 2017 to 30 December 
2017. We know subsequently from staff in China that he met with the senior management of 
the Group, including the former chairman, Mr Chen. Significantly, Mr. Chew had not requested 
the CFO to attend the meeting.  
 
Other than the decision to instruct Jilin Midas Aluminium Industries Co.,Ltd to remit RMB 250m 
to early redeem Note 003, we do not know what was discussed during that long trip to 
Changchun / Liaoyuan / China, or if  Mr Chew had checked whether primary bank accounts 
still contain the RMB944m suggested by the unaudited group accounts for 30 September 2017.  
 
The Letter Agreement 
 
The Letter Agreement was dated 21 November 2017 and signed by the three Directors, 
namely, Mr. Chen, Mr. Chew and Dr. Xu Wei Dong. However its contents were only disclosed 
fully to the IDs, Mr. Chan Soo Sen and Mr. Tong Din Eu and the CFO around 6 December 
2017 for rectification purposes by Mr. Chew. The material contents of the Letter Agreement 
were subsequently announced on the 12 December 2017. 
 
The current board noted that SGX had queried the trading activity of Midas Shares on the 24 
November 2017. The response to the SGX query is attached. 
 
Letter from Mr. Chen (the “Letter”) 
 
Mr. Chen is disputing that Mr. Chew had provided the entire S$2.9m loan to the Company. 
The Letter from Mr. Chen is attached. 
 
We are consulting with our legal advisor relating to the claims on remuneration and 
reimbursement by Mr. Chew. 
  
BY ORDER OF THE BOARD 
 
Midas Holdings Limited  
  
  
  
Tong Din Eu 
Executive Director 
  
Date: 18 May 2018 























MIDAS HOLDINGS LIMITED 

(Company Registration No.: 200009758W) 
_________________________________________________________________________________ 
 

RESPONSE TO SGX’S QUERY REGARDING TRADING ACTIVITY 
_________________________________________________________________________________ 
 

The Board of Directors (the “Board”) of Midas Holding Limited (the “Company”) wishes to 

announce the information set out below in response to the questions from Singapore Exchange 

Securities Trading Limited received on 24 November 2017. 

 

SGX-ST Question 1:  

Are you (the issuer) aware of any information not previously announced concerning you, your 

subsidiaries or associated companies which, if known, might explain the trading? Such 

information may include events that are potentially material and price-sensitive, such as 

discussions and negotiations that may lead to joint ventures, mergers, acquisitions or purchase or 

sale of a significant asset. You may refer to paragraph 8 in Appendix 7.1 of the Mainboard Rules 

for further examples. - If yes, the information shall be announced immediately.  
 

Company Response:  

Save for the announcements that have been made before, the Company is not aware of any 

information not previously announced concerning the Company or its subsidiaries or associated 

companies that might explain the trading in shares of the Company. The Company will make an 

appropriate announcement if and when there are any material developments. 

 

SGX-ST Question 2:  

Are you aware of any other possible explanation for the trading? Such information may include 

public circulation of information by rumours or reports.  
 

Company Response:  

The Company is not aware of any other possible explanation for the trading.  

 
SGX-ST’s Question 3:  

Can you confirm your compliance with the listing rules and, in particular, Mainboard Rule 703?  
 

Company’s Response:  

The Company confirms that it is in compliance with the listing rules in the listing manual of the 

SGX-ST, in particular, Mainboard Rule 703. 

 

BY ORDER OF THE BOARD 

Midas Holdings Limited 

 

Chew Hwa Kwang, Patrick 

Executive Director  

And Chief Executive Officer 

24 November 2017  



The Board of Directors

Midas Holdings Limited
4 Shenton Way #18-03

SGX Centre 2

Singapore 068807

3 April2018
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Loan to Midas Holdinss Limited ('6Midas")

I refer to the 5$2,900,000 loan provided to Midas on 2l November 2017 ("Loan") by Mr
Patrick Chew Hwa Kwang.

On the Loan, I wish to clarify that 3$2,700,000 are my monies, and only 5$200,000 belonged

to Mr Patrick Chew Hwa Kwang.

I request that Midas do not repay any part of such Loan to Mr Patrick Chew Hwa Kwang
without my consent.

In the meantime, I will seek to provide proof of rny share of the Loan to you.

至麦込斯控般有限公司 (「 麦込斯」 )之貸款

我提述的是周隼光先生子 2017年 11月 21日 向麦込斯提供 2,900,000新 元的貸款 (「 貸

款」 )。

在貸款方面 ,我想澄清 ,其 中 2,700,000新 元是我的銭 ,只有 200,000新元属子周隼光先

生 。

未祭我的同意 ,我要求麦込斯不要将逮筆貸款的任何部分述給周年光先生 。

埼此同討 ,我将努力向体提供我的貸款倫額江明 。

2

３
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Yours faithfully,

Chen Wei Ping


