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INSIDE INFORMATION

LETTER OF INTENT IN RELATION TO THE PHILIPS TRADEMARK
LICENSING AGREEMENT FOR AUDIO AND VIDEO PRODUCTS

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of

Securities on The Stock Exchange of Hong Kong Limited and Part XIVA of the

Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong).

The Directors are pleased to announce that on 23 May 2018, Top Victory Investments

Limited, a wholly-owned subsidiary of the Company and Philips entered into a binding

letter of intent pursuant to which Philips will grant to the Group an exclusive trademark

license agreement (the ‘‘TMLA’’) to use the Philips Trademarks for sales, marketing and

distribution of the Products worldwide.

The Parties envisage that the TMLA will be effective as of 1 June 2018 to 31 December

2023. Subject to the terms of the TMLA, the TMLA may be automatically renewed.

The Company will also guarantee the obligations of its affiliates in the TMLA.

The entering into of the TMLA will further supplement the other existing licensing

arrangements which the Group has with Philips in relation to TV, mobile phones, tablets

and monitors, offer a valuable opportunity for the Group to broaden its scope products

in the respective territories leveraging its sales and distribution channels, and the

reputable Philips brand.
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DEFINITIONS

In this announcement, the following expressions shall have the following meanings unless

the context requires otherwise:

‘‘Company’’ means TPV Technology Limited.

‘‘Directors’’ means the directors of the Company.

‘‘Group’’ means the Company and its subsidiaries.

‘‘Philips’’ means Koninklijke Philips N.V..

‘‘Philips Trademarks’’ means the word ‘‘PHILIPS’’, the Philips shield emblem and the

words ‘‘Innovation You’’ logo.

‘‘Products’’ means home audio products, headphones and headsets for

consumer use, microphones, PC speakers, DJ entertainment

systems, after market in-car entertainment products, video

products (such as blu ray disc players and home cinema video

products other than those in the United States of America,

Canada and Mexico), portable DVD players and recorders,

home cinema audio products, portable audio and video

products, camcorders, home media players for audio and

video, home communication products, accessories (such as

cases, batteries and chargers, mobile power products, storage

products and others, but for storage products, United States of

America, Canada, Mexico and European Union are excluded

from the territorial scope of the TMLA; and for other

accessories products, United States of America, Canada and

Mexico are also excluded from the territorial scope of the

TMLA), universal remote controls for B2C market, smart home

products and any applications on smartphones, tablets or PC in

relation to the abovementioned products.

For and on behalf of the Board

Dr Hsuan, Jason

Chairman and Chief Executive Officer

Hong Kong, 23 May 2018

As at the date of this announcement, the Board of the Company comprises one executive

director, namely Dr Hsuan, Jason, and three non-executive directors, namely Dr Li Jun, Ms

Jia Haiying and Ms Bi Xianghui and three independent non-executive directors, namely Mr

Chan Boon Teong, Dr Ku Chia-Tai and Mr Wong Chi Keung.
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