AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

AR - BT EIES) - T A ai g RA LT %%

(et AR

& F T A A R A )

Rk YN

i

[ Z AT

»

[EHEa )

[E3H ]

[ B2 i B LR s

[ R R

S E S A ]
2 Bl |

AR SO ik — o S R B

EZE 3

AN EITR20184F [ o |HR AN A AL AR SRR A0 A - JHOAME 3 AR ST
PR 8% =

HAT B BT 5% vl Y T 3

ERAENEZAY

EHE

BT — B BT IE W MATEH Z H 7 (REFER
WS~ BWIH B R

O L

EIE3!

T UE G T A L B B P RS B R IR AR

BHES B REGSH R RN AR 2 HE e msi 2 0

i

_ 15—



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[HREE T R RBEE

Fosea Al

[ R &S R 2 B

IE BN E N

RSE &l

[ KAyl s i

E+d 1 YN

[CNAS ]

[ A7)

AL

[ 23 W) (3 M S METE R S0)
%WJJ

B b REER ARG EE S OFA N /T AMA - B
Z AR N B2 ]

IR A MATH 20 R A R B REE 2 B B0
REARBEEF AFFA N

e N RIEANE - E 8 AR SO B R b 22 25 T DA e B JF
XFEA I - BRI EEAE  RE A

KR E R wf) (B3 ) AT BRAY R > iy S5k ]l 5 8 5 5 =
7

FAT AL CHe b G4 ) w3 5 B 1l 35 2% T 00 i ol A 3 ) Tl
B

A bl BRI T 5% i 114 TR 26

HHER G s SR E B KRR 0] ZE B > AR P B AR e SRR ] A
E¢II%€EEE§E§TEF*%£IE§/\ B AL o RS R HERY PR
B KRS 4 — B BB - R E IR E D
FRA TAE

BH 2 RE S 2 ik (RIERT) > RORIRHERT ~ 78 5 Ho At 7 X
(LT3

R IE S 622 75 23 WG] - KEASIRRAERT - A 78 5 LA H At 7
Ak

THEIE I 325 I M A SRR SC) W] > RERIEAERT
ﬁ?ﬁjbj,ﬁ\ﬁﬁﬁiﬁﬂééﬂt

_ 16—



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ A2 7]

[ B 7

[ 42 e o

RN PPN

[#

[ i 43 ik |

[4i2E Fr i |

= SURYAE N

[ V7 |

K B A IR AR > — R 20174E5 A 16 H v Bl 2 B 55
Ak ML B R AT R W

FLAT 1 o P % ] 19 18 3%

HA B WA T o% il A9k 3% > A SO S 18 L+ R
&

FAT i BRI T 5 e 1) T 5

EZE )

it B R T AR (R ) A R ] > — [ H B B A R
F o TR SERRRC BRI ] 2 BAM B0 TOR PR 2 —

o B 1 2 BT 7B

R

fooe [ (GLA5 K 28 18 B B B R Y 1918) B 7 B

L
Gl

o RN

(4 %]
AN T B FL M W] > BN SCEE BT R AR 2 R R FL R A
J& > m) Y P B W Z BT IR - A AR F B RS A
Al o T AR BB 2 R 148 H A AT A 22

Haitong Dynamic Multi-Tranche Investment Fund III S.P. >
AN O B G A

17 -



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ BN

[T

[ i S 5 o Y L

[ EFiAE

[ A 5 U

[

[ S e =77

[ E W

[ B A% BT AT H 3

Haitong Global Investment SPC III » — [} i~ Bl & #F 5 5 it B
SRR A R R B R — R S G A A A

o B (R AR > iR 0w B s A
BOEAE A

s B e ME R > AL e A v R AR A B A s et
HE Q) K P

Ay i TR A R A

A RAEE (LN ARAF > BEBLENEENE S
-

H ) 7 R AT L

(4 %]
BN ~ P s > WEAFH — S AWM - B
JAAS 2 A B FAM B 9 N L B W R AR A5 AR R A
A A

KA LS S R o O B L i R A 5 R
615553554

(4 %]

20184F4 H20 H » BIAS SCARAST B Hij e 2 e o T 4l 27 1 & kL)
AT 1T H

EZE D

—18 -



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®
NEZE IE3=Rl LB ETE SRR
(% %)
[ BT WA el g LA > BOREHERT ~ A 8 s A H A 7 g Bk
RUAEN TR A AT R [
[Z4 1] FRH Lt HAMPRATEF LB BOR . —
=X W A BT ) BB T 0 (O LA S RE T 457

[ R A )2 [ A A R A |

[ i

ESiEva

[ORF P8R

Bzl

[ oK T itk

AT o VA GRATEBR AR B D80 B TR A 28 A AL Ak F R R A > H
R Bff ok —

EHEWAANTF AR H90,0007C ZE AN R H200,000 70 1) 7 B K iz

KIGE TR (L) ARAF > —HR20174F12H7H iR
B B A R R AR > B A w2 E A

Miji GmbH > —[#] 42000476 H 28 H /i 7 [ 53 i 57 19 A BR A
Al AN A B EHA

KB A IRATF > —WR20174E5 7 18 H A 52 J& I
TR GEM ARSI ARAF > AANF HEEEHA

TEEOR B () ABRAF > — W R 2012451 H 16 H it & ik 5
RS A PR 7] B A 52 R Hh A ) ] 2 A

~19-



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ oK $ B %

[

[oR e E i ]

[ORE R

E S

[KSIEE

[ Michel 4G4 |

[/IN B 5

[ AR ]

[ ek ]

KELH B BA R R > — R 2017475 H 22 H ik 9 8 5 %
R MG A RA R > AL A FIZEEEHA

K HFBEREARAFA - —HR201746 H 29 H ik & i G i
WAL A IRAT] - A A 4 2 E A

KEETEA (L) ARAF > —HR2001410H 16 H it
B BSL R A R A A A A F R A E R

KEZHERRE MBS ( L\ ARAR > —MiR20164F3 A
14 H AR BSSL A BRA R - BARZT ~ R E K A
A 53 H139% ~ 51% 12 10%

FWK E B ERARA A - —HR20124E2 0 8 H A B A
SRR T s BN TN E G EAR > Bk L
Vg K b g LR A 0 7 51% 2 49%

KRB BB E A BR A A > — 201546 H 30 H A A Bl K
SEHIBERRA T AN R MBS EHAE

Walter Ludwig Michel %64 ( XA Walter Michel) » $17#
N 252+ 1 B

AN RS SE A o IER A ME — R
RAESEA - RSB AT B R A N KR

JEISCIR e - KA I v ) JBRE RS AN S 7 5 B Y i B

~20 -



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

Bo®
[REZE e fF EHGRAZEG
5L U 3% G o 54 7 8 RIS R
[4%]
[ — ity 285 5 il ey %6 o ORI Ay zn ) OV 5 R 5 B T AR G S
5 5wt M i 2 RS
[4%]

21 -



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

B SEEARE B

[ R ik A e

[ B A

NEZE Ok TiN

(4 %)

8 PR P RBUN B T BT S (AR A T b
[ 5 b 75 ) BT B ) S LA - AT SCER A AT A 40 52
B

8 (RSB > AN R B P A A IA R

ALpi S R 8 2 4 AR B F N RRF800 7T M 2 i IR R R %
A B0 N R 2,000 70 B 8 24

EZE )

5 BB EERE > HA AR SOIET G 8 — A B E s s | — B

—22 -



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ 40 %E 160 8 1 ok
VLR |

[ SEL ]

[ 4

[ME R |

[ F 4

gl

B

[

[ S B A

[ EpE K

ERS/NCIRNETE IRNETE IR P LY PNIAEE SR CNR
(AR %A1 50 H U 2201847 [ « 1R BL B Ik - HLFAR O A< SO
R — 85 % P e B 52 1 — Bt

RS B R > AL i B AT R V8 = 13585 5%
3R RS A

5% [ 8 7 i S KL

WNARSCART R S ~ FA e 5 O — A | — Be vl - AR
A R R AT i E A2 PR

EREHMERE
T E B AR
I8 5 5 HE A B S

H R DR R (BRI ) A R =] > — R w0 RS B A BR 2
A o A SEARC Bk ] 27 AT A TR (A R 2 —

T M E RS R RERE

AL 5 571 B Ir S B 0] (RO IR T sl 78 s DA HE
by A i)

R AR B PR R (HTRE & b TR oK AR R HLA R
ovAE]) > —HR2011FE 11 H10H R B O AR A - B
R20174E8 H21 HEGE T — 2B 56 = - BHaEa > H
1 72 ) T A 80%

—23 -



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ I

Rigi

[ SR

NEZE 30

B3 Lis N

[EE

(R IREEN

BREd

[ 5 e |

[ 52 fr

[ 6 g 2~ ] |

[ R

[ s fi <y Al

L mEHBARA R — B RSSL R AR > 2B SLER
=07 MEERA KA A BLAE49 % BR AT

AR A v B BB THIEL0.0 17 TT i 3 i - o DL T 'H B
i F AR LT

i gliEEEEPN

EZE VAR E D

FRAMHE S R 2018 4F[ o [HHLIHE S AT BR Ak 1) AS 2% ] i B
AEE o T RO AR SO B R DU T DS IR ) ) — B

JE R P A FR A A > — iR 201748 H 29 H A 3 J8 ik L
WAL A RAR > /NHE A B2 WA

TEMEME A R > ARIERE IR S B ) w4 2 26 6 8T Ot
MR E RO ) 2 RRE TS B AR S AR R R AR
A

RN

w2 N R 8 o 5 B

A G 2 I AT IR~ )

HA 2 MG 55 15 8 T 5% el ) T 7€

FAT E BRI T 5% v Y T 36

AW 2 m SO B DF <7 A1) (RERIRFAERT ~ il 78 5 A H At 5 5K
Bk

_24



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ R A

[ SEARC Bk )

[ E R

ESEE

[T

[ LB 3% 2%

[ 4R

RKEWH AR ARA A (MK ETEH (RE) FHE AR
ovA]) o — 20062 H 16 H A R B 2 A FRA R > B4
SERCAT 2+ A 30%

AFEE R 20154 ~ 20164F KX 20174F12 A 31 H 1k =1 B BUF &

EZE S

AR AT AR 200,000 7C E A R %350,000 0T 1) H 8 K
JiE

H|

FAMERG B~ AL~ & 2 R H A R BT A
b i

BBk E B R T

19934F L BRE IR 15 - BEARHERT Mol 7o sl DU A 7 gl >
DA AR L AF A 1 158 HI) B 152 491

1

EZE 3

_25_



AT 2 A o A SE B W] T L o B GEUAC SR AT B R > 2B B A B AR S B kR A B o

B O®

[ it WEREEARAF (AR KA RAR) > —Hik2017451 H
10 H A 9% J8 i 2 8 05 RE MBS A IR A /] > i A AT
HRBMPERSOR . — T L L HEEE A

EZE )
[RHE AT 8 A RHEEARA R - — R B RS R ABRA R o 5

A3 W EEFCE I A RMA L REF 2 —

oS BRI S A

e B bR R S5 A T > — R o S A R
A RIS A A o B HI B TR A
Fz—

%) o EAI

R ABLWISE > A SRR B A A B ORI B [ B 1 R JE AT fi

ARSCOEP S TR A A LB T AR B - H > 5 TR IR BT R
HZ A i B st F R A8

RS B DA rp SR A 35 S0 44 1 PP B B R A BB Bt Bk B S SO

A MERLGE A o i b EE R AR SE - BSHEAE  BONE S E R Y Hh 3044 i S SO R MRS A A AT
AT 5L AR LA 345 il o EE o

_26—



	釋義



