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UPDATE ANNOUNCEMENT

This announcement is made by Superb Summit International Group Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.24A of The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (“Stock Exchange”).

Notwithstanding the suspension in trading of the shares of the Company, the Group has
been focusing its effort in the development and industrialization of the Heavy Energy
Hydrogenation and Upgrading project. The Company would like to provide its shareholders
and the investing public with certain update on the Group as follows:

On 30 November 2017, (i) M E LR EEEA R /AHA (China Shipping Heavy
Industry Technology Investment Development Limited*, “China Shipping”), (ii) Jt5 4 JF
FrEE TR B A FRA F] (Beijing Jin Fei Te Energy Technology Company Limited, “JFT”), a
subsidiary of the Company, and (iii) #' B/l KE (FEH) (China University Of Petroleum
(Hua Dong)*, “CUP”) signed (FEEAEIREE L FflT TRECEEER S1EWZESE) (Co-
operative Agreement for Pilot Experiment on Heavy Energy Hydrogenation and Upgrading
Engineering Technology*) for the purpose of commencing pilot experimental study at 5 & il
[ 5 E B H %5 % (National Key Laboratory of Heavy Oil*) jointly. On 29 January 2018, CUP
commissioned HE 1t THE &3 A R/ A] (Sinopec Engineering Incorporation® “SEI”) to
conduct a preliminary economic technique assessment based on the laboratory report provided
by the CUP. SEI concluded in its assessment that the Heavy Energy Hydrogenetion and
Upgrading technique of JFT is currently at leading level in the industry and it is expected that
the techinque, after industrialization, will bring about position impacts on social and economic
aspects.

Following the Company’s announcement on 30 November 2017 disclosing that JFT had
obtained four invention patents, H[El[B % F1 i &= #E ) (State Intellectual Property Office of
China*) granted one more patent for invention to JFT on 24 April 2018.



On 25 July 2018, China Shipping, JFT and CUP signed ¢ 2 BE RIS AL 4% fi T REFLAfE 5
LHEBAEWE) (Cooperation Agreement for completing experiment on the foundation
of Heavy Energy Light Hydrogenation Technology Engineering®) to jointly carry out basic
improvement experiments; site selection and demonstration work of 10,000-ton industrial
testing device, etc.

In furtherance of the resumption in trading of the shares of the Company, the Company has
submitted an asset acquisition plan (the “Plan”) to the Securities and Future’s Commission
(“SFC”) in mid-December 2016. The Plan, if materialized, would constitute a very substantial
acquisition and a reverse takeover on the part of the Company. However, it was turned
down by the SFC as it did not address the SFC’s concern. In 2017, the Company engaged
a new legal team to handle the resumption matters with the SFC. In view of the resumption
conditions issued by the Stock Exchange as disclosed in the Company’s announcement of
1 August 2018 (“Resumption Conditions”), the Company is intensifying its efforts by
appointing a financial adviser for its resumption and will use its best endeavour to achieve
resumption in trading as soon as practicable.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange
has been suspended with effect from 11:19 a.m. on 20 November 2014 and will remain
suspended until further notice pending fulfilment of the Resumption Conditions.

Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the securities of the Company.
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