Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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Red Star Macalline Group Corporation Ltd.
AREESENEE g AL s YA

(A sino-foreign joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 1528)

ANNOUNCEMENT ON THE OPERATING STATISTICS FOR
THE FIRST HALF OF 2018

This announcement is made by Red Star Macalline Group Corporation Ltd. (the
“Company”) pursuant to Rules 13.09 and 13.10B of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”)
and the inside information provisions under Part XIVA of the Securities and Futures
Ordinance (Cap. 571 of the Laws of Hong Kong) and the Rules Governing the
Listing of Stocks on Shanghai Stock Exchange.

The board of directors and all directors of the Company confirm that there
are no false representations, misleading statements or material omission in this
announcement, and they shall individually and collectively accept responsibility
for the truthfulness, accuracy and completeness of the contents herein.

In accordance with the relevant requirements under the Guidelines No. 5 on Industry
Information Disclosure of Listed Companies — Retail ({_t T 2% & 17 2 15 & #f # 45
5] 5% H 9% — & £ )) and the Notice in relation to the Endeavour on Disclosure of the
2018 Half Yearly Report by the Listed Companies (B & 8 4 & 1 2 7] 2018 4F
AR ¥ 4 3% B% TAE A9 %8 1)) issued by the Shanghai Stock Exchange, Red Star
Macalline Group Corporation Ltd. (hereinafter referred to as the “Company”) hereby
discloses its principal operating statistics for the first half of 2018 as follows:
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(IT) Details of Changes in Malls during the Reporting Period

Table 1-5 Newly-added Malls during the Reporting Period

Contract Period
(Applicable
to Leased and
Operating Way of Managed
Name Address Area Opening Date  Contracting  Business Mode)
()

Honggu Tan, 969 Honggu Tan New District 72,379 22 June 2018 Lease Due on 31 January
Nanchang of Nanchang, Jiangxi 2018
(HEAA®)  Povince (L EME T

AL B0 969 5% X
SREN)

Chayuan, Chongging ~ 7/F, Red Star Macalline, 62,282 26 May 2018 Purchase -

(EBXHE) 5 Yuma Road, Nanan
District, Chongging City
(EBTHFEESH
SRILEEARTE)

Liangping, Chongqing  Red Star MaCalline 12919 30 January 2018 ~ Contracted 12 years since

(EERT) Liangping Mall, Jingui management  the opening
Road, Shuanggui Street,
Liangping District,
Chongging (E & i £
I B T O A
EXIERTHS)
Binjiang, Changle ~ Tower 1-3, 15-17 Binjiang 12496 3March 201§~ Contracted 10 years since
(REE) Trade City, Heshang Town, management the opening
Changle District, Fuzhou
(BN REEE L&
B LT B 15-175
1-38)

Dongxin, Datong Intersection of Yongtai 31,170 1 April 2018 Contracted ~ As of 31 March

(KFAER) South Road and Yuanmao management 2020

Road, Chengqu, Urban
Sub-district, Datong City,
Shanxi Province (111 7§ &
RT3 8 7% B4
BERERER)



Name

Aoti, Wuhu
(EWRE)

Haicheng Mall
(3T 57)

Shannan, Huainan

(T 1)

East 2nd Ring, Zhuji
(HER R

Longdu, Zhoukou
)

Address

Intersection of Nanjing 15th
Road and Heyue Road,
Shannan New Sub-district,
Huainan City, Anhui
Province (% & # 1 1 i
WA T R
B BE A

Daji Xincheng,
Huanglingwei, Xiangtang
Management Zone,
Haicheng Sub-district,
Anshan City, Liaoning
Province (% % 4 ¥ Il 1
BRHEEEAEK
RZKH )

Intersection of Nanjing 15th
Road and Heyue Road,
Shannan New Sub-district,
Huainan City, Anhui
Province (% & # 1 1 i
WA T R
BABE A

Intersection of East 2nd
Ring Road and Xiangan
Road, Zhuji City, Zhejiang
Province (H#f 1L & i % il
RORBARLHL
LHH)

Red Star Macalline, Southeast
Corner, Intersection of
Gongnong Road and
Huanghe Road, Chuanhui
District, Zhoukou City,
Henan Province (11 i &
i I B R TR B
BB 0kl
BUE£SR)

(Operating
Area Opening Date
(i)

18,416 28 April 2018

39,821 29 April 2018

27,081 26 May 2018

45,348 26 May 2018

40,086 2 June 2018

Way of
Contracting

Contracted
management

Contracted
management

Contracted
management

Contracted
management

Contracted
management

Contract Period
(Applicable

to Leased and
Managed
Business Mode)

10 years since
the opening

10 years since
the opening

10 years since
the opening

10 years since
the opening

13 years since
the opening



(Operating
Name Address Area Opening Date
(i)
Yunyan, Guiyang Red Star City Square, 66 63,070 8 June 2018
(ERER) Beijing West Road,
Yunyan District, Guiyang
City (BB Z58 R
5T B 66 5% AL & 9 7
&%)
Fengnan, Tangshan 18 Qingnian Road, Fengnan 32,420 9 June 2018

(1) District, Tangshan City,
Hebei Province (11 1t &

R R
18%)

Way of
Contracting ~ Business Mode)

Contract Period
(Applicable

to Leased and
Managed

Contracted 10 years since
management  business start-

up

Contracted 6 years since
management  business start-

Table 1-6 Stores Closure during the Reporting Period

Operating ~ Opening
Name Address Area  Date
(i)

Shiji, Tongxiang ~ West side of Shiji 36,748 28 September
(4t &) Avenue, Wutong 2008
Sub-district,
Tongxiang City (1
90 7 8
ERERE

Way of
Contracting

Contracted
management

Contract
Period
(Applicable
to Leased
and
Managed
Business
Mode)

10 years since
the contract
took effect

up

Reason for Time of
Closure Closure

Expiration o~ March 2018
the entrusted
management
contract



II.

II1.

MALLS THAT ARE IN OPENING PREPARATION AS OF THE END OF
FIRST HALF OF 2018

As of 30 June 2018, the Company had 25 pipeline Portfolio Shopping Malls (of
which 20 were Owned Portfolio Shopping Malls and 5 were Leased Portfolio
Shopping Malls), and the planned construction area amounted to approximately
2,599.5 thousand sq.m. (subject to final construction area approved by
government permit document). Among the pipeline Managed Shopping Malls, we
have obtained land use rights/land parcels for 358 managed contractual projects.

REVENUE AND GROSS PROFIT MARGIN OF PORTFOLIO SHOPPING
MALLS FOR THE FIRST HALF OF 2018

During the Reporting Period, the Portfolio Shopping Malls opened by the
Company recorded revenue of RMB3,801,107,430.16, representing an increase
of 10.6% as compared with the same period of last year; the gross profit margin
was 77.9%, representing an increase of 0.8 percentage point as compared with the
same period of 2017.

Table 3—-1 Revenue and Gross Profit Margin of Portfolio Shopping Malls
Classified by Operating Mode

Unit - RMB
Change as Change as
Compared Compared
to the Same Gross Profit to the Same
Operating Mode Revenue Period Margin Period
(%) (%) (%)
Owned Portfolio
Shopping Malls 3,021,546,979.13 15.0% 84.7% -0.5%
Leased Portfolio
Shopping Malls 510,953,527.78 -8.8% 43.0% -1.3%
JV/Associate Portfolio
Shopping Malls 268,606,923.25 7.6% 68.0% 2.2%
Total : 3,801,107,430.16 10.6% 77.9% 0.8%

Note: Malls listed above are Portfolio Shopping Malls opened as at the end of each period
(including JV/Associate Portfolio Shopping Malls).



Table 3-2 Revenue and Gross Profit Margin of Portfolio Shopping Malls
Classified by Location

Unit - RMB

Change as Change as

Compared Compared

to the Same Gross Profit to the Same

Location Revenue Period Margin Period

(%) (%) (%)

Beijing 465,700,495.71 10.8% 14.8% 2.9%

Shanghai 827,038,233.82 11.4% 89.7% 1.4%

Tianjin 136,929,961.52 -30.8% 81.1% -8.2%

Chongqing 245,293,442.28 13.2% 67.0% 0.9%

Northeast China 402,382,086.59 12.9% 87.8% 2.6%
North China (excluding

Beijing and Tianjin) 98,865,674.31 7.0% 53.8% 5.5%

East China (excluding

Shanghai) 877,118,569.58 23.4% 74.7% -0.2%

Central China 353,493,342.35 3.7% 76.0% -1.2%

South China 167,887,401.41 13.3% 56.2% 7.6%
West China (excluding

Chongqing) 226,398,222.59 6.5% 76.0% 1.1%

Note: Malls listed above are Portfolio Shopping Malls opened as at the end of each period
(including JV/Associate Portfolio Shopping Malls).

The operating information of this announcement is unaudited and provided to investors

to understand the operation of the Company only. The Company advises investors to
exercise caution when using such information.

—10 =



This announcement is published simultaneously in Chinese and English. In the
event of any inconsistency between Chinese and English versions, the Chinese
version shall prevail.

By order of the Board
Red Star Macalline Group Corporation Ltd.
GUO Binghe
Company Secretary

Shanghai, the PRC
27 August 2018

At the date of this announcement, the executive directors are CHE Jianxing, ZHANG
Qi, CHE Jianfang and JIANG Xiaozhong; non-executive directors are CHEN Shuhong,
XU Guofteng, Joseph Raymond GAGNON and ZHANG Qiqi; and independent
non-executive directors are LI Zhenning, DING Yuan, LEE Kwan Hung and QIAN
Shizheng.

—11 =



