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Unaudited Condensed Consolidated

Interim Financial Information

ARELERGESPHMBER

INTERIM RESULTS

The Board of Directors (the “Board”) of Perennial International
Limited (the “Company”) is pleased to present the interim
report and the unaudited condensed consolidated interim
financial information of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30th June

2018 together with comparative figures as follows:

ERGRSEER(REER)

for the six months ended 30th June 2018
BE-_E-N\FEXA=1tHLXEAA

Revenue
Cost of sales

Gross profit

Other income

Distribution expenses
Administrative expenses
Other operating expenses, net

Operating (loss)/profit
Finance costs

(Loss)/profit before taxation
Taxation

(Loss)/profit for the period
attributable to shareholders of
the Company

Basic and diluted (loss)/earnings
per share (cents)

The notes on pages 8 to 46 are an integral part of this condensed
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CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
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13

Six months ended 30th June
BEAA=THLAEA

2017

T —tF

HK$'000

FAT

179,783 187,848
(150,727) (145,190)
29,056 42,658
3,210 2,476
(4,774) (4,501)
(27,310) (26,312
(2,250) (3,684)
(2,068) 10,637
(592) (525)
(2,660) 10,112

(58) (2,393)

(2,718) 7,719

(1.4) 3.9
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Unaudited Condensed Consolidated Interim Financial Information

AEEZERRE P ER

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)

HRFE 2 ERER(REEZR)
for the six months ended 30th June 2018

BE—Z-\FRA=+HLER

(Loss)/profit for the period AEA(EIR),Hm

Other comprehensive income: HEb2mias

Items that may be subsequently Hignggssoks
reclassified to profit or loss ZEHMEE

Exchange difference arising from NG =
translation of financial information of 2 {7 [ER=F

subsidiaries
Other comprehensive income ZERE A 2w
for the period, net of tax MERFIE

Total comprehensive income for the 7872 &% 5 & (5 ZNHR
period attributable to shareholders 48 % U &t
of the Company

The notes on pages 8 to 46 are an integral part of this condensed
consolidated interim financial information.
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Six months ended 30th June
BEASA=THLAEA

2017

—tF

HK$'000

FAT

(2,718) 7,719

8,010 -

8,010 -

5,292 7,719
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Unaudited Condensed Consolidated Interim Financial Information

AEEZEPERE P ER

—

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL 'POSITION

(UNAUDITED)
BRFEE M BEMRR R (REEX)
as at 30th June 2018
RZE—-N\FXB=1+H
ASSETS BE
Non-current assets SEMENEE
Land use rights Tt R4
Property, plant and equipment Y% - B KR
Investment properties A
Non-current deposits ERBET
Deferred tax assets RIERTEE E
Current assets MEVEE

Inventories FE

Trade and bill receivables FEUE ZERIR
REE
Other receivables, deposits and ~ E-fh FEULBR K
prepayments HEDSENES
Taxation recoverable BEEEE
Cash and cash equivalents BeRIRGEED
Total assets BEE
EQUITY AND LIABILITIES ERREE
Equity attributable to shareholders 7%/ &% 58 fE/E
of the Company M
Share capital [
Other reserves Hith
Retained earings IREBZAFI
Total equity HarEss
EHEEERAT

17

18

19
20

£UGEITES 31st December
ANA=TH pyeizi=hds
2018 2017
—B—N\F T—+F
HK$’000 HK$’000
FHET FHBT
28,585 28,470
359,839 345,655
52,150 52,150
2,769 1,105
5,127 4,742
448,470 432,122
101,110 101,330
91,000 80,682
6,872 7,251
2,920 2,764
65,376 68,621
267,278 260,648
715,748 692,770
19,896 19,896
252,563 244,553
295,250 297,968
567,709 562,417
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Unaudited Condensed Consolidated Interim Financial Information

AEEZERRE P ER

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(UNAUDITED) (CONTINUED)

ARG E M BEMRR R (REEZ) (F)

as at 30th June 2018

RZE—NFEXB=1+H

31st December

+=A=+—8

2017
—E—tF
Note HK$’000
BiEE FAT
LIABILITIES aE
Non-current liabilities EnRBAaE
Deferred tax liabilties REFHIEEE 38,820 39,092
Current liabilities mEBE
Trade and bill payables FERE SRIE KR
=i 21 21,651 22,817
Other payables and accruals E A PRI FIE &
JEFTFAE 30,950 29,325
Taxation payable FERTFRIE 897 1,498
Bank loan RITER 22 19,200 -
Trust receipt loans EEBUEER 22 36,521 37,621
109,219 91,261
Total liabilities FEA=Et 148,039 130,353
Total equity and liabilities BERREEE 715,748 692,770

The notes on pages 8 to 46 are an integral part of this 8% 46 E Ml 3+ /A R4S F HRL
condensed consolidated interim financial information. AR BRI o
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Unaudited Condensed Consolidated Interim Financial Information

AEEZEPERE P ER —

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
(UNAUDITED)

ARG ERS R (REEXR)

for the six months ended 30th June 2018

BEZE-N\FEXB=THLEXEAR

Share Other Retained Total

capital reserves earnings equity

A& HthfktE REEF HaER

HK$'000 HK$'000 HK$'000 HK$'000

TR TiT THT THT

At 1st January 2018 RZZ-\§-A-H 19,896 244,553 297,968 562,417
Total comprehensive income AE2ENS

for the period - 8,010 (2,718) 5,292

At 30th June 2018 RZZ-\EXA=TH 19,896 252,563 295,250 567,709
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Unaudited Condensed Consolidated Interim Financial Information

AEEZERRE P ER

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
(UNAUDITED) (CONTINUED)

ARG RSB R(REER) (F)

for the six months ended 30th June 2018

BE—E—- N\EXA=THLAKEA

Share Other Retained Total

capital reserves eamings equity

B HifE RERH b3

HK$'000 HK$'000 HK$'000 HK$'000

THL THL FHL THL

At 1st January 2017 RZZ—+5-F-A 19,8% 201,909 282,665 504,470

Total comprehensive income AE2EkS

for the period - - 7,719 7,719
Total transactions with owners, — EHFAETRS -
recognised dlrectly in equity ERIMEEAR

Final divicend pid for 2016 BREZZ-AEZRERS - - (3.980) (3.980)

At 30th June 2017 RZE—+FXA=1H 19,896 201,909 286,404 508,209

The notes on pages 8 to 46 are an integral part of this %81465&’][%1?%?%%??%43%@9\1
condensed consolidated interim financial information. AR BRI o
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Unaudited Condensed Consolidated Interim Financial Information

AEEZEPERE P ER =

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
HRFERERER(REEX)
for the six months ended 30th June 2018
BE—Z—- N\EXA=1+HLEXEA
Six months ended 30th June
BEXA=THLEAEA

2017
—T—+tE
HK$'000
THT
Cash flows from operating activities EETHNRSRE
Net cash (used in)/generated from operations 438 () /EEH)EE S (3,376) 14,372
Hong Kong profits and overseas tax paid, net 4 &7 RIGNHIGH - F4 (1,185) (1,223)
Net cash (used in)/generated from BEEH(ER)/EEFRE
operating activities (4,561) 13,149
Cash flows from investing activities REZTHNESHE
Purchases of property, plant and equipment B EY% - BERH (15,002) (4,247)
(Increase)/decrease in deposits paid for (&) /WO AE
additions of property, plant and equipment  BE KiRE 2 T E (1,664) 1,707
Interest received A2 33 15
Decrease in short-term fixed deposit BARETHRER - 1,112
Proceeds from sale of property, HENE  BER
plant and equipment REFER = 34
Net cash used in investing activities REZHFERFRSE (16,633) (1,379)
Cash flows from financing activities RETBNELRE
Net additions/[repayment) of bank loan FEE /(BB )RTER 19,200 (3,750)
Net (repayment)/additions of trust receipt loans % ({E18 ) /#rigEsE s &5 (1,100) 2,048
Dividend paid to the Company'’s shareholders A7 2 1% 32 (A% &, = (3,980)
Interest paid FEZM (592) (629)
Net cash generated from/(used in) MEETBEL/(ER)FEE
financing activities 17,508 (5,307)
Net (decrease)/increase in cash and ReRBREEENZ
cash equivalents F(RD)/#Em (3,686) 6,463
Cash and cash equivalents at the beginning of #1131 & R & ZEH
the period 68,621 67,191
Exchange difference on cash and RekReEEN2
cash equivalents ERER a1 =
Cash and cash equivalents at the end of HIAZHE&RBEZEY
the period 65,376 73,654

The notes on pages 8 to 46 are an integral part of this 8% 46 E Kkt 3 A& 8R4 S F HRL
condensed consolidated interim financial information. AR R EE IR o
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Notes to the Unaudited Condensed
Consolidated Interim Financial Information

x
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GENERAL INFORMATION

Perennial International Limited (the “Company”) and
its subsidiaries (together, the “Group”), manufactures
and trades quality power cords and power cord sets,
cables and wire, wire harnesses and plastic resins.
The Group’s primary markets are America, Europe,
Australia, the Mainland China, Japan and Southeast
Asia where it sells to prominent multi-national
producers of electrical and electronic products.

The Company is a limited liability company incorporated
in Bermuda. The address of its registered office is
Clarendon House, 2 Church Street Hamilton, HM11,
Bermuda.

The Company has its listing on The Stock Exchange of
Hong Kong Limited.

This unaudited condensed consolidated interim
financial information is presented in Hong Kong dollars
(“HK$”) unless otherwise stated.

BASIS OF PREPARATION

The unaudited condensed consolidated interim
financial information for the six months ended 30th
June 2018 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants.

This unaudited condensed consolidated interim
financial information should be read in conjunction
with the annual financial statements for the year ended
31st December 2017, which have been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRS”).

Interim Report 2018
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

AEEZBPLRE P VB ERME

3 ACCOUNTING POLICIES
The accounting policies applied in the preparation
of these unaudited condensed consolidated interim
financial information are consistent with those applied
in the annual financial statements for the year ended
31st December 2017, except as mentioned below.

Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected
total annual earnings.

(@) New and amended standards adopted
by the Group
The following new standards, amendments to
standard and interpretation are mandatory for
the financial year beginning 1 January 2018.

Annual improvements project

FEUEIRE

Amendments to HKFRS 2
BB G RELERNE25 25T

Amendments to HKFRS 4
BRI RE R B AT 2 18F]

HKFRS 9
BB ISIRE LR FEO5R
HKFRS 15

BB EERIFE 1557

Amendments to HKFRS 15
BBV G ELERIE155 2 1EFT

Amendments to HKAS 40
SRR 4055 2 (85T

HK(FRIC)-Int 22
BRERMBHRERERRG)-F22%

EHREEERAR

SEER
TEREBAREEIZ AR AR
BB E R BRIA T RSN -
IR et R RAE R
FEHE_FT-—+tF+=A
=t+—HULEFEZE2FHHR
K—H -

Y E R s A B A 2 IR T
ﬁ?ﬁ%ii ARANBER 2B

(a) ZIK%?? #I?E’J%)T*T
n:ﬁ I/l:l
T FTETAER] - EHE
RIARBRER-Z-N
F— A —HFBHTIK
FRERBIER o

\§

Annual improvements
2014-2016 cycle
—E-FE-F = — N
A FE B

Classification and measurement
of share-based payment
transactions

AR RERH SN R 58

DM E

Insurance contracts

RERA 4

Financial instruments
SRTH

Revenue from contracts
with customers

REEFPALHNE

Clarifications to HKFRS 15
EBH GRS LAE1552
Ba

Transfers of investment property

EEREME

Foreign currency transactions
and advance considerations

SNERR 5 BN KB

T \FREEE



Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

3 ACCOUNTING POLICIES (CONTINUED)

(a)

New and amended standards adopted
by the Group (Continued)

Of these, the following are relevant to the
Group’s unaudited condensed consolidated
interim financial information.

HKFRS 9
BB B E R RIF SR

HKFRS 15
BAM B HEERIE155

The Group had to change its accounting
policies as a result of adopting the above new
standards. The impact of the adoption of these
standards and new accounting policies are
disclosed below. The other standards and
interpretation did not have material impact in the
Group’s accounting policies and did not require
any adjustments.

(0] HKFRS 9 FINANCIAL INSTRUMENTS

The new accounting policies in relation to
measurement of impairment of financial
assets are set out in below.

Interim Report 2018
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Financial instruments

THRIA

Revenue from contracts
with customers

REEPAHMY S
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MEHAEENE K
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
RICEIZERERE P BB E R

3 ACCOUNTING POLICIES (CONTINUED)

(a)

New and amended standards adopted

by the Group (Continued)

U}

EHREEERAR

HKFRS 9 FINANCIAL INSTRUMENTS
(CONTINUED)

Impairment of financial assets

The Group has two types of financial
assets that are subject to HKFRS 9’s
new expected credit loss model:

o trade receivables; and
o other financial assets at amortised
cost.

The Group was required to revise its
impairment methodology under HKFRS
9 for each of these classes of assets.
The provision for doubtful debts for these
financial assets is based on assumptions
about risk of default and expected loss
rates. The Group used judgement in
making these assumptions and selecting
inputs to the impairment calculation,
based on the Group’s past history,
existing market conditions as well as
forward looking estimates at the end of
each reporting period. While cash and
cash equivalents are also subject to the
impairment requirement of HKFRS 9, the
identified impairment loss was immaterial.

3 EFEEE)
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

3 ACCOUNTING POLICIES (CONTINUED)

(a)

New and amended standards adopted

by the Group (Continued)

U}

HKFRS 9 FINANCIAL INSTRUMENTS
(CONTINUED)

Trade receivables

The Group applies the HKFRS 9
simplified approach to measuring
expected credit losses (“ECL”) which
uses a lifetime expected loss allowance
for all trade receivables. Applying the ECL
model, resulted in immaterial impact on
the provision for doubtful debts for these
financial assets.

Other financial assets at amortised cost
Other financial assets at amortised cost
include deposits and other receivables.
Applying the ECL model, resulted in
immaterial impact on the provision for
doubtful debts for these financial assets.

Interim Report 2018
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
RICEIZERERE P BB E R

3 ACCOUNTING POLICIES (CONTINUED)

(a)

New and amended standards adopted

by the Group (Continued)

(m

EHREEERAR

HKFRS 15 - REVENUE FROM
CONTRACTS WITH CUSTOMERS

Revenue

Revenue is measured at the fair value of
the consideration received or receivable.
Amounts disclosed as revenue are net
of returns, trade allowances, rebates
and amounts collected on behalf of third
parties.

The Group recognises revenue when
the amount of revenue can be reliably
measured, it is probable that future
economic benefits will flow to the entity
and specific criteria have been met
for each of the Group’s activities as
described below. The Group bases its
estimates on historical results, taking into
consideration the type of customer, the
type of transaction and the specifics of
each arrangement.

() Sales of goods
Revenue from the sale of goods
is recognised on the transfer
of control of products, which
generally coincides with the time
when the goods are delivered to
customers and title has passed.

3 EFEEE)
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SR B BR AN B9 ET &
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o EImRRE
=T ERE R o
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TR EF
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Y TE 15 2 B T AR
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
& ERR RS & RIB 5

RSB PR

3 ACCOUNTING POLICIES (CONTINUED)
(@) New and amended standards adopted
by the Group (Continued)
HKFRS 15 - REVENUE FROM
CONTRACTS WITH CUSTOMERS
(CONTINUED)

m

Interim Report 2018

Revenue (Continued)

@

Sales of goods (Continued)

The Group does not expect to
have any contracts where the
period between the transfer
of the promised goods to the
customer and the payment by the
customer exceeds one year. As
a consequent, the Group does
not adjust any of the transaction
prices for the time value of money.

A contract asset is the Group’s
right to consideration in exchange
for goods that the Group has
transferred to a customer,
and it should be presented
separately. Incremental costs
incurred to obtain a contract, if
recoverable, are capitalized and
presented as contract costs and
subsequently amortised when
the related revenue is recognised.
Contract assets are assessed
for impairment under the same
approach adopted for impairment
assessment of financial assets
carried at amortised cost.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R =

3 ACCOUNTING POLICIES (CONTINUED) 3  =5TEBUR ()

(@ New and amended standards adopted (@) AEEZRMNFITR
by the Group (Continued) RAEFTEERI(48)

() HKFRS 15 - REVENUE FROM ) FEUEREE
CONTRACTS WITH CUSTOMERS HIZE515%% — R B
(CONTINUED) EFEAKHM S

(&)
Revenue (Continued) Wozs (45)
(@  Sales of goods (Continued) @ HE®m®
(&)
A contract liability is the Group’s ERAEAR
obligation to render the goods to a REB A
customer for which the Group has SEDWE
received consideration from the BEPRED
customer. B
M EE o
The adoption of HKFRS 15 did PRNE BT
not have any material impact on TEIREZER
the Group’s unaudited condensed F155 T
consolidated interim financial =Y AREE
information. ﬂimgﬁﬁ%
BRERE T Ef
WIS ERE
EFAIEXR
7

EREERRDE —T— \FhE®RE
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

3 ACCOUNTING POLICIES (CONTINUED) 3
New and amended standards have

(b)

been issued but are not effective
for the financial year beginning 1st
January 2018 and have not been early

adopted:

HKFRS 10 and HKAS 28
(Amendments)

BRMBRELEI0R R
BAEERF8T

({E5TA)
HKFRS 16
ERUBREERE 165,
HKFRS 17
ERUBREERETH
Amendments to HKFRS 9
ERIBIREERENR
Z1BET
HK (IFRIC) 23

EE(ERMBRERE
Z89)-F0%

Annual improvements project

FEYCERE

HKAS 19 (Amendments)
BERAGIENE19% (BFTA)
HKAS 28 (Amendments)
BRI E8% (BFTF)

Interim Report 2018

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture)

REZRHEME RS E AT M
MAELEITE

Leases

HE

Insurance Contract

RIBEH)

Prepayment features with negative
compensation

EEEREREENEIL

Uncertainty over Income Tax
Treatments

PSR IE R T e

Annual improvements to HKFRSs

2015-2017 cycle

e e T
R FEBOFEIE

Employee benefits

EERF

Investments in associates and joint
ventures

RNEE R ERANERE

BRTBER (&)
(b)

EEMAZFREER
WENER=ZZ-—N
F—HA—ARzHB
FEHMRERRERT
REHA

Effective for the Group for
annual periods beginning

on or after
FENHERREZR
RESEEY
To be determined
fFE

1st January 2019
“T-NF-A-H
1st January 2021
ZFZ-%A-H
1st January 2019
“T-NF-A-H

1st January 2019
“Z-NE-A-H

1st January 2019
s =

1st January 2019
—2-NF—-RA-H
1st January 2019
—2-NF—RA-H
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

3 ACCOUNTING POLICIES (CONTINUED)

(b)

New and amended standards have
been issued but are not effective
for the financial year beginning 1st
January 2018 and have not been early
adopted: (Continued)

The Group is in the process of making an
assessment of what the impact of these
amendments is expected to be in the period of
initial application. So far the Group has identified
some aspects of the new standards which
may have impact on the consolidated financial
information. Further details of the expected
impacts are discussed below. While preliminary
assessment has been completed for HKFRS
16, the actual impacts upon the initial adoption
of the standards may differ as the assessment
completed to date is based on information
currently available to the Group, and further
impacts may be identified before the standards
are initially applied.

HKFRS 16: “Leases”

HKFRS 16 was issued in January 2016. It will
result in almost all leases being recognized on
the balance sheet, as the distinction between
operating and finance leases is removed. Under
the new standard, an asset (the right to use the
leased item) and a financial liability to pay rentals
are recognized. The only exceptions are short-
term and low-value leases.

The accounting for lessors will not significantly
change.

EREEERAR

3

2R (E)

(b)

EﬁﬁﬁﬁZ%ﬁ&i“_‘{I“B{
MEAER-F-N
F_P—AEZHB
ifﬁ*ii&&*%
RERA: (8)
AEBEIEFAZEEBET
ARTA VIR FE A B R AR
EROTE - 25 h%
M B R T RE SR A B
BERER B RORR]
ERAWMETHE -
TENE-THBRT
Xt o BEBR BV
WEERFE 16RO S
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

3 ACCOUNTING POLICIES (CONTINUED)

(b)

New and amended standards have
been issued but are not effective
for the financial year beginning 1st
January 2018 and have not been early
adopted: (Continued)

The standard will affect primarily the accounting
for the Group’s operating leases. As at the
reporting date, the Group has non-cancellable
operating lease commitments as lessee of
HK$640,000. However, the Group has not yet
determined to what extent these commitments
will result in the recognition of an asset and a
liability for future payments and how this will
affect the Group’s profit and classification of
cash flows.

Some of the commitments may be covered
by the exception for short-term and low-value
leases and some commitments may relate to
arrangements that will not qualify as leases
under HKFRS 16.

The standard is mandatory for first interim
periods within annual reporting periods
beginning on or after 1st January 2019. At this
stage, the Group does not intend to adopt the
standard before its effective date.

Interim Report 2018

3

BRTBER (&)

(b)

EEMm 2 REEHR
HNEAER=ZF—N
F-H—HEZH®E
FEMAREMRKRT
REHHA (&)

IR B ERE
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ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may
differ from these estimates.

In preparing this unaudited condensed consolidated
interim financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
consolidated financial statements for the year ended
31st December 2017.

FINANCIAL RISK MANAGEMENT

(@) Financial Risk Factors
The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk, price risk and interest rate risk),
credit risk and liquidity risk.

EHREEERAR

Notes to the Unaudited Condensed Consolidated Interim Financial Information
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

5

FINANCIAL RISK MANAGEMENT
(CONTINUED)

(a)

(b)

(c)

Financial Risk Factors (Continued)

The unaudited condensed consolidated interim
financial information do not include all financial
risk management information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
annual financial statements as at 31st December
2017.

There have been no changes in any risk
management policies and function since year
end.

Liquidity Risk

Compared to year end, there was no material
change in the contractual undiscounted cash
out flows for financial liabilities. As at 30th June
2018, the Group had available banking facilities
of HK$226,020,000 of which HK$58,960,000
were utilised.

Fair Value Estimation

The carrying amounts of the Group’s financial
assets and liabilities including cash and cash
equivalents, trade and other receivables, trade
and other payables and short-term borrowings
approximate to their fair values due to their
short-term maturities. The fair value of financial
liabilities for disclosure purposes is estimated by
discounting the future contractual cash flows at
the current market interest rate that is available
to the Group for similar financial instruments.

Interim Report 2018
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REVENUE AND SEGMENT
INFORMATION

The Group is principally engaged in the manufacturing
and trading of electric cable and wire products
business.

Revenue recognised during the period is as follows:

Sale of goods HE

The Chief Executive Officer (the chief operation decision
maker) has reviewed the Group’s internal reporting and
determines that there are five reportable segments,
based on location of customers under electric cable
and wire products business, including Hong Kong,
the Mainland China, Other Countries, America and
Europe. These segments are managed separately as
each segment is subject to risks and returns that are
different from the others.

EREERRDE

—

6
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W s e o BRE R

RN BIRE MRS

HIRZIBR 2 Weas s

Six months ended 30th June
HEARA=THLAEA

2018 2017
—g- N5 [t T
HK$°000 HK$'000
TR T
179,783 187,848
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BERRBREMER TRER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

6 REVENUE AND SEGMENT 6 W ko HER (&)
INFORMATION (CONTINUED)
The unaudited segment information for the reportable HE_ZT—-/\FXRA=THIL
segments and unaudited segment assets for the six A B RS E AR D EPE R K&
months ended 30th June 2018 are as follows: RISERZI D EPEENT -

Six months ended 30th June 2018
BE-E-\ERA=THLEAER

Revenue Segment Total Capital
(external sales) results segmentassets  expenditure  Depreciation  Amortisation

Wi s gt
(MBHE) ARRE &z 53 il ] i
HK$000 HK$'000 HK$000 HK$000 HK$1000 HK$000
TER TEn TR TR TR TAn
Hong Kong B 53,161 (667) 191,207 104 2,642 -
Mainland China R EIAE 29,563 505 333,081 521 5,247 298
Other Countries ~~ EfEIR 5,085 (138) 50,318 14377 - 64
America =M 91,479 (981) 83,606 - - -
Europe il 495 (16) 259 - - -
Reportable segment &3 179,783 (1,207) 658471 15,002 7,680 362

Unalocated costs,  AAEER -
net of income TREA (861)

Operaiing fosy 3% (&5i8) (2,068)
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R —

6 REVENUE AND SEGMENT 6
INFORMATION (CONTINUED)
The unaudited segment information for the reportable
segments for the six months ended 30th June 2017
and the audited segment assets as at 31st December
2017 are as follows:

Wz e o BREF ()

BE_F—tFRA=FTAL
NEAREEZN D BE K
RZF—LF+A=1+—H
ZIEEGHDBWEENT

Revenue Segment Total Capttal
(extemal sales) resuts  segment assets expencre ~ Depreciaion  Amorfisation
Wi 258 B
(5hasee) ARG g& 53 il &
HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$'000 HK$ 000
THRL ThRL TiEL TEL TER Tin
Hong Kong B 50448 3612 0,217 - 2293 -
Manland China ~~ RELAE 28530 1872 316,638 4247 4472 282
Other Countries £ {hE% 6,595 3% 29913 - - 65
America EJ| Q721 5,504 87,001 - - -
Europe 2yl 554 &) 109 - - -
Reportable segment H& 4 187,848 11373 635,378 4047 6,765 37
Unallocated costs,  KATERE -
netof income MRAA (738)
Operafngproft 4847 10637
EHEEMERA A —T— \FhERE



Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

6 REVENUE AND SEGMENT 6 WaksHER(E)
INFORMATION (CONTINUED)
A reconciliation of total segment assets to the Group’s ByBEERREBREER
total assets HER -

<GB ES 31st December
AR =l - — A =1+—H

2018 2017
—E-N\F —E—+F
HK$’000 HK$’000
FHx FET
Total segment assets By EE 658,471 635,878
Investment properties REYE 52,150 52,150
Deferred tax assets EEFIBE E 5,127 4,742
Total assets REE 715,748 692,770
Unallocated costs, net of income mainly represent ADBER  HIRWAETEE
corporate expenses and income from investment NAIFHRIEEMERA -
properties.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

6 REVENUE AND SEGMENT
INFORMATION (CONTINUED)
Revenue of approximately HK$78,691,000 (six months
ended 30th June 2017: HK$94,937,000) are derived
from two (six months ended 30th June 2017: three)
major customers contributing 10% or more of the total
revenue as below:

Customer Al BEA
Customer B! ZFB
Customer G2 =HEC?

1 Revenue from the America segment

2 Revenue from the America, the Mainland China and Other
Countries segments.
3 The corresponding revenue does not contribute over 10%

or more of the total revenue of the Group.

7 OTHER INCOME

Scrap sales FERHRA

Interest income FE U A

Government subsidy BT AL

Rental income from investment KB EME 2
properties H2WA

Other income from customers Hib=mPUA

EREERRDE

—

Wz e o BREF ()

I 25 #978,691,00078 7T (B &=
ZE—tFRA=ZF+HBIER
& A : 94,937,000/ 7T ) =2 3k
—E(BEZZE—+EXA
=+HIESNEA : _1.)Ig
TR ZWE(EBUEE10%K
BAE) -

Six months ended 30th June
BZEAA=1THIEAEAR

2017
== F
HK$'000
TET
45,007 41,570
33,594 34,852
N/A? 18,515
78,691 94,937
T HERAENSE -
2 KESREEM - REAERK
R o

8 TR I b AN 48 i
10%3% A L ©

H b5

Six months ended 30th June
BEARA=THLAEA

2018 2017

—B-N\F —E—tfF

HK$'000 HK$'000

FExT FAT

2,045 1,218

33 15

- 171

659 573

473 499

3,210 2,476
—T— \FREBEE



Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

8 OPERATING (LOSS)/PROFIT 8 B (BB, BR
Operating (loss)/profit is stated after charging/(crediting) KRG (/R wAMemng,/
the following: GTA)TEIE :

Six months ended 30th June
BEARA=tTHLAEA
2018 2017
ZE-N\F —T—+tF
HK$’000 HK$'000
TET FET

Amortisation and depreciation:  #44 R ITE

Amortisation of land use rights = 3tb/{85 F A 8 44 362 347
Depreciation of owned property, BEWZ - HE K&
plant and equipment BBITE 7,889 6,765

Auditor’s remuneration ZEETE & 71 798
Cost of inventories FERA 103,295 101,675
Net exchange loss SN F SR 1,079 1,193
Operating lease rentals in respect + 1 R85 2 & &

of land and buildings Bl 219 216
Outgoing expenses in respect of 3% & W% 7 $4

investment properties 64 69
Loss on disposal of property, plant & #12E « FE K&

and equipment HEEBE = 433
Provision for slow-moving ERFERME

inventories 20 895
Reversal of provision BERE

for returns and doubtful debts RERE = (18)
Staff costs (including directors’ BIA(BE

emoluments) (note 9) EFME) (KisE9) 49,211 46,372
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RECEZERERA P RMTE AR T —
9  STAFF COSTS (INCLUDING 9 EIRKX(EBRES
DIRECTORS’ EMOLUMENTS) M)

Six months ended 30th June
BZEAA=1THILAEAR

2018 2017
—E-N\F —T—tF
HK$’000 HK$'000
FHT FiET
Wages, salaries and TE - #Hk
fringe benefits FEINERL 46,085 43,465
Social security costs HERER AR 2,694 2,560
Pension costs RIRE A
— contribution to —[AARESF S
MPF scheme YEH Z 3R 229 223
Others HAh 203 124
49,211 46,372
(@) Directors’ Emoluments (a) EEEME
Included in the staff costs are remuneration paid BINARESNTE
to the directors set out as below: EME - RN ¢
Six months ended 30th June
BEANA=1+HLEAEA
2018 2017
—E-N\F —T—+F
HK$’000 HK$'000
FEx FET
Basic salaries, housing EXMe - BE
allowances, other AL - HAER R
allowances and benefits BEYHE=
in kind 4,312 4,229
Discretionary bonuses 5 = -
Pension costs RIRE A
— contributions to — AR E RS
MPF scheme (el 27 27

4,339 4,256

EREERRDE —T— \FhE®RE



Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

9  STAFF COSTS (INCLUDING
DIRECTORS’ EMOLUMENTS)
(CONTINUED)

(b) Key Management Compensation
The compensation paid or payable to key
management including all directors and three
(six months ended 30th June 2017: three) senior
management for employee services is shown
below:

EIRNAN(BEES
<) (%)

(b) ETEEBABZHM
MEEERABBREM
FEER=N(BE_%
—EFXRAZTHLER
BA: = &EREERA
BXNERRERBH
BN SEMBEIT

Six months ended 30th June

BEASA=THLEAEA

2018 2017
Sl -t
HK$’000 HK$'000
FET FAT
Basic salaries, housing EAME - BE
allowances, other AL - HADREE R
allowances and EYH =
benefits in kind 5,707 5,530
Discretionary bonuses BiEfEs = -
Pension costs RIS KA
— contributions to —MsRESETE
MPF scheme YEH 2 3K 54 54
5,761 5,584

Interim Report 2018
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

10 FINANCE COSTS

Interest expenses on bank
borrowings

11 TAXATION

Hong Kong profits tax has been provided at the rate of
16.5% (six months ended 30th June 2017: 16.5%) on
the estimated assessable profit for the period.

Taxation on overseas profits has been calculated on
the estimated assessable profit for the period at the
rates of taxation prevailing in the countries in which the
Group operates.

Hong Kong profits tax BEFEH

Overseas taxation N IA
Deferred tax relating to the =B EAES
origination and reversal of (Bl 2 IR AR TE
temporary differences
EHEEMERA A

—

10

B

Six months ended 30th June
BZEAAB=1THIEAEAR

2018 2017
—2-N\f —tF
HK$'000 HK$'000
Fi# Fits
592 525

11

BiE
EEFEHIIREERARZ G5
JER TR AIZ16.5%(HE-Z
—tFRNAZTHIEAEA -
16.5%) 2 Bt R HAH ©

9N M B IR AR A S B B
BIHIR 2 (A5 RR I i )4
EBAEBRR ZBITREG

=1
Ean

Six months ended 30th June
BZEAA=THLAEA

2018 2017
—E-N\F —+tF
HK$’000 HK$'000
FHT T

211 859

504 1,251

(657) 283

58 2,393
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
RICEZEPRERE P R E R

12

13

DIVIDEND

A dividend of HK$3,980,000 that relates to the year
ended 31st December 2016 was paid on 17th May
2017.

At a meeting held on 20th March 2018, the Board
does not recommend the payment of final dividend for
the year end 31st December 2017.

At a meeting held on 20th August 2018, the Board
does not recommend the payment of an interim
dividend for the six months ended 30th June 2018 (six
months ended 30th June 2017: Nil).

(LOSS)/EARNINGS PER SHARE

The calculation of basic loss per share is based on the
Group’s unaudited loss for the six months ended 30th
June 2018 of HK$2,718,000 (earnings per share for
the six months ended 30th June 2017: HK$7,719,000)
divided by the number of 198,958,000 (30th June
2017: 198,958,000) ordinary shares in issue during the
period.

For the six months ended 30th June 2018 and 2017,
diluted eamings per share is the same as basic (loss)/
earnings per share due to the absence of dilutive
potential ordinary shares at the end of the reporting
period.

Interim Report 2018
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R=F—tERATLADE
FoF-AE+=A=t-

B 1 >R B % & #£ 3,980,000 7%
To oo

R-B-NE=A=-+BET
2EES L BEGRTRE
HEz—_T—tF+=-A=1+—
HiE 7 RHEBRR B o

RZZE—-NFNAZ+HET

gEL BEESRTRES
E_E-NFRA=T+HL
NMEAZFHEE(BRE-Z
—tFRA=THIERER :
) -

SR(EE),ER

BREAEBDRESEZE -2
—N\FERAZ+RHILEAEAZ
& B R & F 1% E518 2,718,000
BT (BE-_Z—+HFA
“t+HERNEAEREAR
7,719,00078 7T ) B AR BRI
T %% 17 X 3 A% 198,958,000 %
(ZE—+tFXA=+8:
198,958,0000% ) 5t&

BE-_ZT-\FR-FT—LtF
NAZTBIERER - BR®
EHERARFEAEEER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

14 LAND USE RIGHTS
The Group’s interests in land use rights represented
prepaid operating lease payments and their net book
values are analysed as follows:

At the beginning of the period RERY)
Amortisation of land use rights = 3tb/{85 F A2 8 44
Exchange adjustment PE R EE

At the end of the period RHEIR

The net book value of the Group’s interests in land
use rights are held on leases of between 10 and
50 years outside Hong Kong, which amounted to
HK$28,585,000 (30th June 2017: HK$27,942,000).

EREERRDE

—

14

T fE AR

Lt kel SN R
YMEHARARAFED T
T

30th June 30th June
ANA=1+H ~NA=+8
2018 2017
—B-N\F —T—+tF
HK$’000 HK$'000
TET FET
28,470 28,289

(362) (347)

477 -

28,585 27,942

REBEDEREEAIMNERR
BEHENTZERLTFZHY
THEREZEEFEA R
28,685,000 7L (ZE —+4F
NAZ=+H : 27,942,000 %
L) °

—T— \FhE®RE



Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

15 PROPERTY, PLANT AND EQUIPMENT 15 Y¥ - BEKRKRE

Land and buildings  Leasehold Fumiture
11RET improve-  Plantand and Office Motor  Pleasure Construction
InHK  Outside HK ments machinery  fiures equipment  vehicles boats  in progress

K FE %% BREREZ GARXE BLOERR it BE £EIR
HKS000  HKS000  HKSO00  HKS000  HKS000  HKS000  HKS000  HKS000  HKS00
TEn TEr i TEn TR TR TEn  TEr  TiEn

Net bookvalueat K- N§-A-B2

1st January 2018 EEYE 125870 192,998 2932 10927 79 4,506 2,994 4,684 15 345655
Addtions HE - - - 28 - 26 - 4% 14453 15,002
Disposals te - - - - - - - - - -
Depreciation i 2133 3,237) (339) (1,366) (1] (287) (289) (229) © (78%9)
Exchange adjustment s - 6,408 62 498 2 ] 16 - 1 0
Nt book vaue at RZE-NERR=TRZ

30th June 2018 EETE 128781 19,169 265 10,297 12 4569 27 4500 14469 359,839

A 30 June 2018 RE-NERR=TR

At cost iz - - 12997 87,187 5355 1455 6,749 14421 14469 195703
Atvaluation e 123731 196,169 - - - - - - - 319906
Aocumuiaed depreciafion  EFETE o - (0342 (16860) (4633 (996 (4028  (9%21) - (115770)
Net book value EATE 128781 19,169 2,655 10207 12 4,569 27 4,500 14469 359839
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

—

15 PROPERTY, PLANT AND EQUIPMENT

(CONTINUED)

Net book value at RZZ-t5-F-RZ
st January 2017 L

Addtons e

Disposals HE

Depreciaion &

Tansler &h

Nt book value at RoZ-tE7A=TEZ
3thdune 2017 EETE

A0t e 2017 RIZ-tERA=TH

Atcost e

Atvaluation e

Aocumuated deprecaion  E8TE

Nt book vale EESE

EHEEERD A

15 #1% - BERRE(E)

Land and buidings Leasehold Fumture
THREF mpove-  Plantand and Offce Motor  Pleasure  Consticion
InHK Outside HK ments  mechingry fidures  equipment  vehickes boats ~ inprogress Totd
o EE %6 HRRER GARFE BOERE g i ERTR %
HKBOD  HKS000  HKS000  HKSO0D  HKGO00  HKSO00  HKSOO0  HKSO00  HKSODO  HK$000
Thr TRt TAr T TEr TEr TR TEr TEn T
107350 147375 2579 11,268 45 458 2844 5359 325% 314584
- - 206 1,167 - 27 110 - 2481 4247
- - - 32 - - 35 - - (o)
(1760 487 Sl IR 1) g (2r9) 262 - (6,765)
- 34816 - - - - - - (816 -
106590 179,704 2410 10682 734 45 2,644 5007 o7 31159
- - 1169 833 5048 13579 6639 14767 157 135208
107350 182,191 - - - - - - - 20054
(760 Q487 029 (264 (39 B0y B 6N - (13150)
106590 179,704 2410 10682 734 45 2,644 5007 167 31159
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

15 PROPERTY, PLANT AND EQUIPMENT 15 Y% - BERZE(E)

(CONTINUED)

(@)  Land and buidings in Hong Kong and Mainland (@ RzZZTE—+F+=A
China were revalued on the basis of open =+—H fREER
market value by direct comparison approach FEAENLTHRESF
or depreciated replacement cost approach, ABVHEEGBERMFR
respectively, by Centaline Surveyors Limited, REMITARRA AR
an independent firm of chartered surveyors, as HMECEEFERAERE
at 31st December 2017. The following table e ESASKITE & B KA
analyses the land and buildings carried at fair BiE o TRFEF AW
value, by valuation methods. BESMIERARBEAR

KL RIEF -
FAIR VALUE HIERARCHY AREER

Fair value measurements at

30th June 2018 using
R-E-NEXA=TAFEAUTHAN
ARfEHE
Quoted prices
in active Significant
markets for other Significant
identical observable  unobservable
Description assets inputs inputs
it HEEEE ERMEM EPNENT)
EEMIENRE TREHA BEaA
(Level 1) (Level 2) (Level 3)
(B—4) (B=R) (B=8)
HK$'000 HK$'000 HK$'000
TER THET TER
Recurring fair value BEEDNEE
measurements
Land and buildings: THIRIET
—inHong Kong —NREE - = 123,737
- in the Mainland China — R B ARE = = 196,169
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

15 PROPERTY, PLANT AND EQUIPMENT

15 #1% - BERRE(E)

(CONTINUED)
(@)  (Continued) (a &
FAIR VALUE HIERARCHY (CONTINUED) AREBR(E)

Fair value measurements at
31st December 2017 using
RZE—t&+ZA=+—BFERANTHEAN

ARETE
Quoted prices
in active Significant
markets for other Significant
identical observable unobservable
Description assets inputs inputs
fhit EREER BERMELM EWN:ET)
ERMISHRE ABEREA BREA
(Level 1) (Level 2) (Level 3)
(F—#&) (E=#) (B=#)
HK$'000 HK$'000 HK$'000
THT THT TET
Recurring fair value RN EHE
measurements
Land and buildings: T RETF
—in Hong Kong — A - - 125,870
~in the Mainland China —fIR R B RRE - - 192,998

HANE— ZR=H2Z
Faﬁﬁﬁ%ﬁiii}% °

There were no transfers among Level 1, Level 2
and Level 3 during the period.

EHREEERAR —T— \FhE®RE



Notes to the Unaudited Condensed Consolidated Interim Financial Information

AEEZBPLRE P VB AR T

15 PROPERTY, PLANT AND EQUIPMENT
(CONTINUED)
(a) (Continued)

15 Y% BERREE)
(@ &

FAIR VALUE MEASUREMENTS USING
SIGNIFICANT UNOBSERVABLE INPUTS

MAERTITBRBA
HNRREFEE=ZR

(LEVEL 3)
Land and
buildings Buildings in the
in Hong Kong Mainland China Total
UREEZ  URAREARE
T RETF ZEF “m
HK$'000 HK$'000 HK$'000
FHT THET FHET
At 1st January 2018 RZZE—N\F
—A—H 125,870 192,998 318,868
Depreciation weE (2,133) (3,237) (5,370)
Exchange adjustment ERFE - 6,408 6,408
At 30th June 2018 R \F
~NA=TH 123,737 196,169 319,906
At 1st January 2017 RZZE—+F
—A—H 107,350 147,375 254,725
Depreciation wE (1,760) (2,487) (4,247)
Transfer from construction RAERTREA
in progress - 34,816 34,816
At 30th June 2017 RZE—tF
~A=+H 105,590 179,704 285,294

The valuation process, valuation techniques
applied and information about fair value
measurements using significant unobservable
inputs (level 3) as at 31st December 2017 are
described in annual financial statements.
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RICERGRERA R E R

15 PROPERTY, PLANT AND EQUIPMENT

—

15 #1% - BERRE(E)

(CONTINUED)

(b) At 30th June 2018, the net book value of the (b) B{‘ —N\FARA=F
Group’s interests in leasehold land classified as 74( EBLBEAR
finance leases are held on leases of between 10 5% BAERMEMEEN T
and 50 years in Hong Kong, which amounted ER+F 22BN 1"f
to HK$109,777,000 (31st December 2017: T EREFEAH®
HK$111,670,000). 109,777,000 7% 7T ( =

E—t+F+RA=+—
H :111,670,000%7T) °

(c) At 30th June 2018, the net book value () RZZT—NFSA=T
of land and buildings pledged as security B EWFEAG X
for the Group’s bank loans amounted to 106,551,000 /& 7T ( =
HK$106,551,000 (31st December 2017: T—+F+_A=+—
HK$125,870,000). H : 125,870,000/ 7T )

ZTHREF  BEEAR
REEERITEFZ HIF o

(d)  Construction in progress as at 30th June 2018 (d) R=ZZF-—NFXA=T
mainly comprises new manufacturing plant H ERIRTIESRE
located in Vietnam. IR MR 2 FTERE ©

16 INVESTMENT PROPERTIES 16 BEWHE
Six months ended 30th June
BZEAA=1THIEAEAR
2018 2017
—E-N\F E— 4
HK$’000 HK$’000
FET FAT
At fair value BRARE
At the beginning and end of NEEIYSEIES
the period 52,150 46,990
B EEERA 7 T \Fh#HRE
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RICEZEPRERE P R E R

16

INVESTMENT PROPERTIES 16 BEWE(E)

(CONTINUED)

(@) Investment properties were revalued on (@ MN-ZZE—+F+=-A8
the basis of open market valued by direct =t+—H8 REWEH
comparison approach by Centaline Surveyors B EE L ER A RA
Limited, an independent firm of chartered SEMTAERATIRAR
surveyors, as at 31st December 2017. The MEZEEFHEELL
following table analyses the investment BUOAEG o TRFAM
properties carried at fair value, by valuation BEDWIEAREAR
method. ofig= R/ E
FAIR VALUE HIERARCHY AREEBR

Fair value measurements at

30th June 2018 and 31st December 2017 using
R=B-\FRA=ZtH
E=E—tF+-A=+-RERUTHAN

AffERE
Quoted prices
in active Significant
markets for other Significant
identical observable  unobservable
Description assets inputs inputs
it HEEER EAMHM EPN:EN)
RIS HRE TREGA BEHA
(Level 1) (Level 2) (Level 3)
(B—R) (B=H) (B=8)
HK$'000 HK$'000 HK$'000
BT TET FET
Recurring fair value mEEDNERE
measurements
Investment properties REME - - 52,150
There were no transfer between Level 1, Level 2 BHAE— ZRk=H2
and Level 3 during the period. etz -
The valuation process, valuation techniques HERRE  EFEANGE

applied and information about fair value
measurements using significant unobservable
inputs (level 3) as at 31st December 2017 are
described in annual financial statements.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICERGRERA R E R

16 INVESTMENT PROPERTIES

(CONTINUED)

(b)  The carrying value of the Group’s interests in
investment properties are held on leases of
between 10 and 50 years in Hong Kong, which
amounted to HK$52,150,000 (31st December
2017: HK$52,150,000).

(c) At 30th June 2018 and 31st December 2017,
the net book value of investment properties
pledged as security for the Group’s bank
borrowings amounts to HK$52,150,000.

17 INVENTORIES

Raw materials R
Work in progress peat I
Finished goods SR Gh
Provision for slow-moving ERATERE
inventories
EHEEERAT

»—

16 REWX(E)

(b)

(c)

REEBDEREEHRE
BERENTER+F
ZHEMEEMEZERR
& & # 52,150,000 &
T(ZZE—+t&F+=A
=+—H : 52,150,000
BT e

R N\FRA=Z1+
AER=ZZFE—+tF+=
H_+—E A E
R 17 XA BR | E
&wwm%mm&é
VIZELERIRAE -

17 BFE

RGNV W 31st December

XA=+A QELERR:

2018 2017
—ZE-N\F T —tF
HK$’000 HK$'000
FHET FHT
23,474 20,823
33,546 27,017
50,419 59,799
107,439 107,639
(6,329) (6,309)
101,110 101,330
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

18 TRADE AND BILL RECEIVABLES 18 EWEZEREIRRERE
At 30th June 2018 and 31st December 2017, the RZZE-NFNA=+HEZ
ageing analysis of trade and bill receivables based on T—+F+-_A=+—H " &
invoice date were as follows: WE SERREE 2R
I

< GWITLEW  31st December
Y= =l - — = 1+—H

2018 2017
—E-N\F —E—F
HK$’000 HK$'000
FHERT FHT
Current — 3 months BNEAZ= =18 A 79,899 75,047
4-6 months MEAZ=REA 10,609 5,223
Over 6 months HBiENEA 708 628
91,216 80,898
Provision for returns and RERREEE
doubtful debts (216) (216)
91,000 80,682
Payment terms with customers are mainly on credit EPEZUEEAAMAR - #
with the exception of new customers, which are on FRPANERTERINE S
cash on delivery basis. Invoices are normally payable R —MmsE  BFERE
within 30 to 90 days of issuance. Longer payment ERRBE=TENTHAR
terms might be granted to customers who have long- Koo MR T RERER
term business relationship with the Group and did not BREEBEEZER - FIZ
have default in payments in the past history. EBRRZATHE -
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RICERGRERA R E R

19 SHARE CAPITAL

Authorised:

At 30th June 2018 and
31st December 2017,
ordinary shares of
HK$0.10 each

Issued and fully paid:

At 30th June 2018 and
31st December 2017,
ordinary shares of
HK$0.10 each

20 OTHER RESERVES

At 1st January 2018 R-ZB—\&E
—A—H
Exchange difference BB A BIETHS
arising from tranglation &7 {152
of financial information ~ Ek =&
of subsidiaries
At 30th June 2018 R=F-N\F
~NA=ZTHE
EHEEERD A

19 R
Number of
shares HK$’000
R 8= FHET
TR
RoZ—)\F
ANA=ZTHR
—E—tF
+=-—A=+—8"
EikmE{E0.10
BT iR 500,000,000 50,000
BBITREERA -
RoT— )\
ANA=THERK
—E—tF
+=—RA=+—H"
&kmE{EO0.10
BT Tk 198,958,000 19,896
20 Hftf#E
Land and
Exchange building Capital Total
Share fluctuation revaluation redemption other
premium reserve reserve reserve  reserves
Ex 1uREF EXEE HH
ROEE SBREE EGRE e e
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER THT TER
15,885 14,779 213,785 104 244,553
- 8010 - - 8010
15,885 22,789 213,785 104 252,563

—T— N\
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RICEZRLRA R E R

20 OTHER RESERVES (CONTINUED) 20 HtufEE(E)
Land and
Exchange building Capital Total
Share  fluctuation  revaluation  redemption other
premium reserve reserve resenve resenves

Ex tikigF AAEQ BHEAM

BRIVGE  SEEE  EhEE R fRfE

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

THT TET AT T THT
Atistdanuary 2017 RZB—+E
and 30th June 2017 —B—Hk

I 2
~NA=TH 15,885 (4,579) 190,499 104 201,909
21 TRADE AND BILL PAYABLES 21 ENESRERE
At 30th June 2018 and 31st December 2017, the RIB-NFRA=ZTHEZ
ageing analysis of trade and bill payables based on TtHF+A=1t—RH &
invoice date were as follows: NEHHERERE KR
U
<GB ES 31st December
AR =l - — A =1+—H
2018 2017
—E-N\F —E—
HK$’000 HK$'000
FET FAT
Current-3 months BNEAZ= =1 A 19,842 21,631
4-6 months mEA=NEA 1,584 879
Over 6 months BENEA 225 307

21,651 22,817
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RICERGRERA R E R —

22 BORROWINGS

22

<GEES 31st December
ANE=1H pyei=eds

2018 2017
—EB-N\F —E—+F
HK$’000 HK$'000
FHET FAT
Current liabilities REAE
Trust receipt loans FFEBUEER 36,521 37,621
Bank loan RITEE 19,200 -
Total borrowings e 55,721 37,621
Movements in borrowings is analysed as follows: BEREEDTOT -
HK$’000
FH T
Six months ended 30th June 2018 BZE-_Z-N\EXA=tHL
Opening amount as at 1st January 2018 RZZE—N\F—HA—H
EEES 37,621
Proceeds from borrowings ERETE 82,788
Repayments of borrowings BEER (64,688)
Closing amount as at 30th June 2018 RH=Z—N\HXA=1+H
HARE 55,721

Total borrowings included secured liabilities
of HK$36,521,000 (31st December 2017:
HK$37,621,000), which are secured by certain land
and buildings and investment properties of the Group.

The borrowings are supported by guarantees given by
the Company and its certain subsidiaries.

EREERRDE

mEXBEAEEMRAE
36,521,000 L (ZF — £ F
+=-A=+—R : 37,621,000
AL AAKEE TR LR
BFREYREER

fERAAR B RN EAFR
/\%1% °©
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RICEZRLRA R E R

23 FINANCIAL GUARANTEES AND

PLEDGE

At 30th June 2018, the Group has the following
banking facilities, of which HK$166,020,000 (31st
December 2017: HK$186,000,000) were secured by
the legal charges over certain land and buildings and
investment properties of the Group with a total net
book value of HK$158,701,000 (31st December 2017:
HK$178,020,000).

Trade and loan finance faciites ~ B 5 REEmE

Forward exchange contract ine & HIINES L%

In addition, the Company and its certain subsidiaries
also provided guarantees in favour of the banks to
secure these banking facilities granted to the Group.

Interim Report 2018

23

RITRR K

RZE-NFRXA=+
B AEBZRITEBE -
#) 166,020,000 % T ( = F

—+F+-_A=+—8":
186,000,000/ 7T ) 2 5 B A
B8R % E A ££158,701,0007%5
T(ZE—+F+=A=+—
B : 178,020,000 7t ) 2 &
Fri RiEFRIEEMEFE
ZIRTEEA -

R GWITLEW  31st December
ACESEN+— A=+~

2018 2017
—E-N\E —T—+F
HK$’000 HK$'000
FHT T
226,020 226,000
62,432 62,432

s - ARBREMBAFTR
AEERGRITHE - XM
SRITERAIELR

Perennial International Limited



Notes to the Unaudited Condensed Consolidated Interim F|nanC|aI Information

RICERGRERA R E R

24 COMMITMENTS 24 EIE
(@) Capital commitments (a) EA&REAIE
At 30th June 2018 and 31st December RZE—N\FEARA=1
2017, the Group had the following capital BER-Z—+F+—-8
commitments for buildings, leasehold =+—H ' XEEHFU
improvements, plant and machinery, office T k% 2iE - HWE
equipment and motor vehicles: TEE  WAERENR
/1$Z§$7¥K}T§ :
RO GWITLEW  31st December
Y-S =l - — A =1—H
2018 2017
—E-N\F —E—+F
HK$’000 HK$'000
FHET FAT
Contracted for but not BETHVB R EE
provided for 3,983 636
(b) Commitments under operating leases (b) MEBEALEHEEH
as lessee B
At 30th June 2018 and 31st December 2017, RZZE—N\FRA=T
the Group had future aggregate minimum lease HE-Z—+tF+=A
payments under non-cancellable operating =+—H XEEATTH
leases as follows: MHCEHENAEZ
HEBERFAT

Land and buildings and
office equipment

THREFR
WAERE
RIGOWITL W 31st December
AVCES =l - — A =1+—H
2018 2017
—E-N\F —tF
HK$’000 HK$'000
FHET FAT
Not later than one year —FR 564 735
Later than one year and —FBBTER
not later than five years AF 76 225
640 960
EHEEMERA A —T— \FhERE
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RICEZRLRA R E R

24 COMMITMENTS (CONTINUED) 24 EIE(E)

() Commitments under operating lease (c) UUHBEALLHEER
as lessor E
At 30th June 2018 and 31st December 2017, RZZE—N\FXA=+
the Group had future aggregate minimum rental Bk-_ZE—+%+—_A~
receivables under non-cancellable operating =+—H AEEET
leases as follows: AL EHERBE

ZEEEENRNT

Land and buildings
T RIEF
RIGOIITLE 31st December
Yz I=hd=l - — A =1+—H

2018 2017
—B-N\F —F—tF
HK$’000 HK$'000
FET FHT
Not later than one year —&FR 1,077 1,365
Later than one year and —FRBRETLZR
not later than five years AEF 233 700
1,310 2,065
25 APPROVAL OF THE UNAUDITED 25 ARREXEHHGZESHH
CONDENSED CONSOLIDATED BHER 2zt E
INTERIM FINANCIAL INFORMATION
The unaudited condensed consolidated interim ARG FEZ GRS T E I 15
financial information was approved by the Board on EHER-ZZE—-NENAZ+
20th August 2018. HESEGHE
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Management Discussion and Analysis

BEEENwWR DT

FINANCIAL REVIEW

Results

The Group’s revenue for the six months ended 30th June
2018 was HK$179,783,000 (2017: HK$187,848,000).
Unaudited consolidated loss attributable to shareholders
was HK$2,718,000 (2017: unaudited consolidated profit
attributable to shareholders: HK$7,719,000). Loss per share
was HK$1.4 cents (2017: Earnings per share HK$3.9 cents).

The Board of Directors of the Company does not recommend
the payment of interim dividend (2017: Ni).

Liquidity and Financial Resources

As at 30th June 2018, the Group’s bank balances and cash
was HK$65,376,000. The consolidated indebtedness of
the Group was HK$55,721,000 which was in short-term
borrowings. The borrowings were denominated in Hong Kong
dollars and bore interest at floating rates.

The amount of the Group’s current working capital was
HK$158,059,000 (31st December 2017: HK$169,387,000).
The current ratio was 2.45. The Group’s trade and bill
receivables were HK$91,000,000, representing 50.6% of the
period’s revenue of HK$179,783,000.

Capital Structure

The equity of the Group was HK$567,709,000, representing
an increase of 11.7% over that of the last corresponding
period. The gearing ratio, calculated by dividing total liabilities
by shareholders’ equity, was approximately 26.0%.

EREERRDE

Bt 7 B

4
rEBHE-_Z—/\FAA=1+AHL
K& ¥ %8 5179,783,0008 L (==
—-%F : 187,848,000/ 70) ° KALE
Z B4R 6 BR R FE (G 518 /2,718,000
BIL(ZE—tEREERNEAR
HREEFEA - 7,719,000087T) - &
EEA1A4BL(ZE—1F 8K
BF3.9E)

ExgsM T2 RETHKRS (=
T—F )

REBEERUBER
R-TE—-N\ERA=1H KEEZ
$R1T 4517 N IR & 4858 565,376,000/8
TC o AEE 2 iRE B E A55,721,000
B R REEEE - FraEEHMN
BILBBEM - BFHERNE -

A EE R IEE % 158,059,000 7
T(ZF—+F+=-A=+—H":
169,387,000/ 8 7L ) » mB L X A
245 REBZIREERE SER
N Z 4% 491,000,000 7T+ (HHA A
179,783,000/ L& 58,2 50.6% ©

BAEEE

AN E 7 #35567,709,00058 7T &
EEREEF1.7% - ABEHEARL
R (NBBERFERABRRESHE
#49526.0% °
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FINANCIAL REVIEW (CONTINUED)

Pledge of Assets

As at 30th June 2018, the Group’s utilised banking facilities
amounting to approximately HK$39,754,000 (31st December
2017: HK$40,289,000) were secured by legal charges over
certain land and buildings and investment properties of the
Group with a total net book value of HK$158,701,000 (31st
December 2017: HK$178,020,000), and corporate guarantee
given by the Company and its certain subsidiaries.

FOREIGN EXCHANGE EXPOSURE
All foreseeable foreign exchange risk of the Company are
appropriately managed or hedged.

CONTINGENT LIABILITIES

As at 30th June 2018, the Group did not have any material
contingent liabilities.

BUSINESS REVIEW

During the period under review, the Group’s revenue
decreased by 4.3% to approximately HK$179,800,000. The
decrease in revenue was mainly due to loss of sales orders as
a result of intense competition in Hong Kong market segment.
Sales in power cords, cables and wires, wire haresses and
plastic resins accounted for 62%, 5%, 32 and 1% of the
Group's revenue respectively.

The gross margin decreased from 22.7% for the six months
ended 30 June 2017 to 16.2% for the six months ended 30
June 2018. The decrease in gross margin was mainly due
to decrease in revenue, increase in purchase price of major
raw materials, appreciation in the exchange rate of Renminbi
against Hong Kong dollars which resulted in a higher operating
costs in the People’s Republic of China (“China”); the
increase in staff costs due to redundancy payment and higher
depreciation charge as a result of the new plant in Dongyuan
County, Heyuan City, China, following the completion of its
construction in June 2017.
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B 7 B ()

HKHEE
RZE—NFANA=ZT+H A%£HE
#4755 39,754,000 7T ( —F —+ 4
+=—RA=+—H : 40,289,000 T )
ZEHARITEENURERET
T RAEFRIGEYE ZATIER R
AR T R EHE AR ARt 2 A BE
R - ZSTHNEBEFREE
Y% 2 48 BR T F (B $£158,701,000%
nT(=Z&F—+F+=-A=+—H":
178,020,000 7T )

HNEE R
AR B A RRINERR KA E
SHESE R -

KREE
R-B—/\FXA=+H  FEEY
BmERRAEME -

EqCI) -

EIEEHIAN - AEEREETR4.3%
Z #9179,800,0008 7T & ¥ 58
FEAREEMED HHRFHZUER
HERTERD - BRIE - B HA
BRLBBEHEOBEEEE - 2R
AEBE L EFERNG2% 5%  32% K&
1% °

EFERBEE_T—+FA=1+AH
IEREAN2.7%“EHE_ZT—/\
FRAZTHIEANEAN16.2% - £
FIETHREEHNEERRD FE
FERAERIEE ik - ARKHBLE
R EABHRPEARLMBE(F
Bl )ROSR g i - B EERE
TRk A3 0 K A AR B SAT R T BRUJR SR Y
FRBER T —+HF /N ATk
TREITER M -
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BUSINESS REVIEW (CONTINUED)

The Group recorded negative net profit margin of 1.5% for
the six months ended 30th June 2018 whereas it was a net
margin of 4.1% in the first half of 2017. The net loss was
mainly due to decrease in gross margin.

The Group’s operating environment is challenging. Rising raw
materials price and strong Renminbi increased the Group’s
operations cost significantly. Besides, there is an increase
in the minimum level of wages in Shenzhen City, from
RMB2,130 per month to RMB2,200 per month effective 1st
August 2018. Also, the minimum level of wages in Heyuan
City, also increases from RMB1,210 per month to RMB1,410
per month effective 1st July 2018 as well.

FUTURE PROSPECT

The outlook for the second half of 2018 is quite uncertain.
The trade disputes between United States and China has
affected the business sentiment negatively. The proposed
10% tariff by United States on Chinese products includes the
Group’s products. Thus, the Group’s sales may be affected
as customers become more cautious and are likely to pass
the cost of tariff to the Group. On the positive side, the recent
depreciation of Renminbi against US dollar and the fall in the
purchase price of major raw materials in the second half of
the year of 2018 is expected to lower the Group's overall
operating costs.

Regarding the factory construction in Quang Ngai, Vietnam,
the phase | construction works, which included one
factory building and one canteen, is aimost completed and
construction of production line is underway. The Group
expects to start testing production in the last quarter of 2018.
The Group has received positive feedback from customers
regarding manufacturing in Vietham and certain orders are
under negotiation.

EREEERAT

EREE(E)
HE-_Z—N\FXA=ZTHIL<ME
A AEBESEFHIBE1.5% M=
T—+F FEFAUBFFEERLIA% -
EXFEBTZAREFETE
@(o

REBROLCERIBTTMKE o TE
TREREHER R ARBESEYHSR
SEEEKANBIZI o pLIN - K
JPTFTHNRETIEKFREAARE
2,130 mES A ARE2,2007T -
B2 N\ENA—BRER M
BHHREIEKETHEAARE
1,21070ENES A AR ,4107T -
BT \FtA—ARBEX-

ARREE

TR N\ETHENEETER -
TRESUMEREEEENEEY
2  XERYBEAKEEREAN
R 0% BT - EItL - A&
EmHERAERITE  REERE
FESEMEE A BEBKEE
BETALE - (LHERSERE  IH
ARMERETRZE  MER=F-N
FTHFEEERHMORBETH - A
HAREASEBRBEENANE
# o

FHESREREEBENER  F
—HIRETR  EREEEREK
—EREETERT RIERELE
B AEERABN —T—N\FEN
FREHVE - AEBEEREBRTEH
W ETEENER R B IEER
BETRIE -
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FUTURE PROSPECT (CONTINUED)

Owing to the unfavorable business outlook, the Group will
hold the redevelopment plan of the existing plant of Dongyuan
factory. For our Shenzhen factory, the Group will also hold
the restructuring of property ownership as the tax charges
involved are very substantial. The Group will monitor the
trade disputes closely and devise appropriate strategy to
alleviate its impact. For example, the Group will speed up
the development of offshore factory in Vietnam and increase
domestic sales in the PRC market.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30th June 2018, the Group employed approximately
1,000 full time management, administrative and production
staff in Hong Kong and the mainland China. The Group
follows market practice on remuneration packages.
Employees’ remuneration is reviewed and determined by
senior management annually depending on the employee’s
performance, experience and industry practice. The Group
invests in its human capital. In addition to on-job training,
the Group encourages employees to further their studies in
extramural courses.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN EQUITY OR DEBT
SECURITIES

As at 30th June 2018, the interests of the Directors and
chief executives of the Company in the shares, underlying
shares and debentures of the Company or any associated
corporation (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFQO”)) as recorded in the register
required to be kept under section 352 of the SFO or as
notified to the Company were as follows:
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DIRECTORS’ AND CHIEF EXECUTIVES’ EENFETEBRAERRKRAD
INTERESTS IN EQUITY OR DEBT GEB&%&5orEE(E)
SECURITIES (CONTINUED)
Ordinary Shares of HK$0.10 Each of the Company A A TS RKR010EB T2 ZER
(“Shares”) (I[&l)
Total interests
as % of the
Number of Shares relevant issued
RGEE share capital
Personal Family  Corporate Other Total  A@z{GRRE
interests interests interests interests interests ~ BETRAZ
Name # BARR RikER EEER HitEs oY ) BAK
MON Chung Hung ~ ## - 5,258,000 139,900,000 - 145,158,000 72.96%
(note 1 [fizE1)  (note 2 fi§5E2)
KOODiAn, Louise EEf% 5,258,000 139,900,000 - - 145,158,000 72.96%
(note 3 iF£3)
LAUChnKay — ZIEE{ 138000 - - - 138,000 007%

Note 1: Mr. Mon Chung Hung is the husband of Ms. Koo Di An, Louise. Mr.
Mon is thus deemed to be interested in these 5,258,000 shares by
virtue of his wife’s interest therein.

Note 2: The 139,900,000 Shares were held in the name of Spector Holdings
Limited, the issued share capital of which is beneficially owned as to
99.9% by Mr. MON Chung Hung and as to the remaining 0.1% by
Ms. KOO Di An, Louise.

Note 3: Ms. KOO Di An, Louise, is the wife of Mr. MON Chung Hung. Ms.
KOO is thus deemed to be interested in 139,900,000 Shares by
virtue of her husband’s interest therein.

All the interests stated above represent long positions. As
at 30th June 2018, no short positions were recorded in the
Register of Directors’ and Chief Executives’ Interests and
Short Positions required to be kept under section 352 of the
SFO.

Other than those disclosed above, at no time during the six
months ended 30th June 2018 was the Company or any of
its subsidiaries a party to any arrangements to enable the
Directors or chief executives of the Company or any of their
associates to acquire benefits by means of acquisition of
shares in, or debentures of, the Company or any other body
corporate.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN THE SHARE CAPITAL OF
THE COMPANY

As at 30th June 2018, the interests or short positions of
persons (other than the Directors and chief executives of the
Company) in the shares or underlying shares of the Company
as recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:

FERRNAQBRAE 2

BARBEENEETHAEN - R
“ZE-N\FAAZTH BREEFK
HEGPIE336KzREMFEZLE
CMArECs: - U TEERBAAREZ
fetn RARBERR D 2 BB FOR RN

Total interests

as % of the

Number of Shares relevant issued

RGEE share capital

Personal Family Corporate Other Total HREREIE

interests interests interests interests interests BRTRAZ

Name 24 BAER RikEnR EEER Rtz agn BAL

Spector Holdings Limited 139,900,000 - - - 139,900,000 70.32%

(Note FifzE)

Fang Zhun Chun &2 9,968,000 - - - 9,968,000 5.00%

Note:  Spector Holdings Limited is owned as to 99.9% by Mr. MON Chung F45E © Spector Holdings Limitedz & AE rh

Hung and as to the remaining 0.1% by Ms. KOO Di An, Louise.

All the interests stated above represent long positions. As
at 30th June 2018, no short positions were recorded in
the register of Interests in Shares and Short Positions of
substantial shareholders required to be kept under section
336 of the SFO.

Save as disclosed above, so far as the Directors are aware,
there was no person who, as at 30th June 2018, directly
or indirectly held or was beneficially interested in shares
representing 5% or more of the issued share capital of the
Company or its subsidiaries.
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PUBLIC FLOAT

Based on the information that is publicly available to the
Company and within the knowledge of the Directors, more
than 25% of the issued share capital of the Company were
held by the public as at 20th August 2018, being the latest
practicable date prior to the issue of this report, in accordance
with Rule 8.08 of the Rules Governing the Listing of Securities
of the Stock Exchange of Hong Kong Limited (the “Listing
Rules”).

REVIEW BY THE AUDIT COMMITTEE

The Audit Committee has reviewed with the management for
the accounting principles and practices adopted by the Group
and discussed risk management and internal controls and
financial reporting matters, including a review of the unaudited
condensed consolidated financial information for the six
months ended 30th June 2018 with the Directors.

CORPORATE GOVERNANCE

The Group is committed to safeguarding shareholders’ rights
and enhancing corporate governance standard. As a result,
we establised the Compliance Committee, Audit Committee,
Remuneration Committee and Nomination Committee to
adhere to best practices.

SOCIAL RESPONSIBILITY

The Group holds a strong belief in corporate social
responsibility. Hence we continue to participate in and support
community activities in both Hong Kong and China.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Directors confirm that during the six months ended
30th June 2018, the Company has complied with the code
provisions set out in the Corporate Governance Code (the
“Code”) as set out in Appendix 14 of the Listing Rules, and
adopted recommended best practices set out in the Code
whenever appropriate.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding
Directors’ and employees’ securities transactions on terms
no less exacting than the required standards of the Model
Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 to the Listing Rules. Having made
specific enquiry to all Directors, the Company confirms that all
the Directors complied with the required standards of the said
code during the period from 1st January 2018 to 30th June
2018 (both dates inclusive).

PURCHASE, SALE AND REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
Neither the Company nor its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the six months ended 30th June 2018.

PUBLICATION OF INFORMATION ON THE
WEBSITE OF THE STOCK EXCHANGE OF
HONG KONG LIMITED AND THE COMPANY
The information required by paragraphs 46(1) to 46(9) of
Appendix 16 to the Listing Rules has been published on the
website http://www.hkex.com.hk of The Stock Exchange
of Hong Kong Limited and the Company’s website
http://perennial.todayir.com in due course.

VOTE OF THANKS

On behalf of the Board, my sincere thanks to our loyal
shareholders, partners and customers for their continuous
support and to our staff for their dedication.

By order of the board
KOO Di An, Louise
Chairman

Hong Kong, 20th August 2018

As at the date of this report, the Executive Directors are Mr.
Mon Chung Hung, Mr. Siu Yuk Shing, Marco, Ms. Mon Wai
Ki, Vicky and Ms. Mon Tiffany, the Non-Executive Director is
Ms. Koo Di An, Louise and the Independent Non-Executive
Directors are Mr. Lau Chun Kay, Mr. Lee Chung Nai, Jones
and Ms. Chung Kit Ying.

Interim Report 2018

BITERETESR G 2RE
PRI

ARABEREEFREEETESRS
TAT —EHEF RN LW R RN
THEEMETAESETESFRS
BRAESTRIEIRFAER] - KM 2 REE
EHBEERR  ARFERARER
“E-N\F-A-RE_T-N\EFERX
A=+R(EEEREMB)HEFT L
AR 2 FRE -

HE - HEREEAQFZE
M =8 5

Bz \FEXNA=-+AILAEA
7 - AR RS E A AR B A B 4
BERBETAALE Y EHEE -

REBBARBFAERATAR
KA WERREE

—HEBE ETR AN E16546(1)
Z46QBRFTBEZ —ER B EH
REBBERZSHMBR AR AL
http://www.hkex.com.hk X A AF] 2
43ukhttp://perennial.todayir.com °

B
AANBREEEG - MBBORE -
Bt BEFRETMRNZHE  RT
RO -

EEEGWm
E
R %

B8 T N\F/\A-tH

RABER ATEERAIRESR
£ RBKEE  RBELZLIRAE
BRL  EMTEEREBLT L
B FNEE=RERBIEE - F
RESREMERE L -

Perennial International Limited



Corporate Information

NEER

EXECUTIVE DIRECTORS

Mon Chung Hung (Chief Executive Officer and
Deputy Chairman)

Siu Yuk Shing, Marco

Mon Wai Ki, Vicky

Mon Tiffany

NON-EXECUTIVE DIRECTOR

Koo Di An, Louise (Chairman)

INDEPENDENT NON-EXECUTIVE
DIRECTORS

Lau Chun Kay

Lee Chung Nai, Jones

Chung Kit Ying

AUDIT COMMITTEE

Lau Chun Kay (Committee chairman)
Lee Chung Nai, Jones

Chung Kit Ying

Koo Di An, Louise

REMUNERATION COMMITTEE
Lau Chun Kay (Committee chairman)

Lee Chung Nai, Jones

Chung Kit Ying

Koo Di An, Louise

NOMINATION COMMITTEE
Lau Chun Kay (Committee chairman)
Lee Chung Nai, Jones

Chung Kit Ying

Koo Di An, Louise

COMPLIANCE COMMITTEE
Koo Di An, Louise (Committee chairman)
Mon Chung Hung

Siu Yuk Shing, Marco

Mon Wai Ki, Vicky

Mon Tiffany

Lau Chun Kay

Lee Chung Nai, Jones

Chung Kit Ying

AUTHORISED REPRESENTATIVES
Mon Chung Hung
Siu Yuk Shing, Marco

COMPANY SECRETARY
Au Sui Cheung
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REGISTERED OFFICE
Clarendon House

2 Church Street, Hamilton HM11
Bermuda

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Units 2002-20086, 20th Floor, Greenfield Tower
Concordia Plaza, 1 Science Museum Road,
Tsimshatsui, Kowloon, Hong Kong

STOCK CODE
Stock Code on The Stock Exchange of
Hong Kong Limited: 00725

SOLICITOR
Watson Farley & Williams
Suites 4610-4619
Jardine House
Connaught Place

Hong Kong

PRINCIPAL BANKER
Hang Seng Bank
83 Des Voeux Road Central, Hong Kong

AUDITORS
PricewaterhouseCoopers
22nd Floor, Prince’s Building, Central, Hong Kong

PRINCIPAL REGISTRAR AND TRANSFER
OFFICE
Conyers Corporate Services
(Bermuda) Limited
Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

BRANCH REGISTRAR AND TRANSFER
OFFICE

Hong Kong Registrars Limited

17M Floor, Hopewell Centre,

183 Queen’s Road East, Wan Chai, Hong Kong

WEBSITE

http://perennial.todayir.com
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