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CHAIRMAN'S STATEMENT
EERHESE

Dear Shareholders,

On behalf of the Board of Directors (the “Board”, or the
“Directors”) of Beijing Capital Land Ltd. (“BCL" or the
“Company”; together with its subsidiaries, the “Group”), |
am pleased to present the Group's interim results for the
six months ended 30 June 2018.

In the first half of 2018, the global economy continued
to recover and achieved faster growth, driven by the rise
of trade and investment. Different developed economies
had diverging growth rates. While economic growth in
the U.S. was steady as it entered a contractionary cycle
of monetary policy, the growth momentum in Europe
remained weak. Meanwhile, increasing financial risks
appeared in various emerging economies, which may have
made the global economy more fragile. In China, during
the first half of 2018, the economic environment remained
steady, supported by stable economic output, inflation
and employment. With the implementation of supply-side
structural reforms and, in particular, deleveraging, China’s
GDP rose 6.8% in the first half, which was the same level
of growth as last year. However, moving into the second
half of 2018, a number of new negative external pressures
seem to be appearing. Protectionist trade policy in the U.S.
is escalating and causing trade disputes across the region,
which may end up distorting the global economic recovery
and posing a threat to the overall economic environment
and financial markets. In China, monetary policy and credit
are tightening, structural economic adjustments continue to
be implemented, and new economic drivers are replacing
old ones. China’s economy is moving forward, and both
opportunities and challenges lie ahead.

In the first half of 2018, the central government promoted
the principle of “housing is for people to live in, not for
speculation”. As such, the government maintained tough
property controls, and implemented measures such as
purchase restrictions, mortgage controls, and price curbs.
In tier-1 and key tier-2 cities that are facing long-term
controls, property markets experienced a downturn as the
total sales area plummeted to a record low in the first half.
However, the pace of declines did narrow. Home prices in
tier-3 and 4 cities also slowed following previous rounds
of growth.
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In the first half of 2018, the Group continued to strive
to achieve “quality growth” as its core vision in response
to the market cooling policies, managed to strengthen
its “fast turnover” strategy by executing city-specific
measures, and accelerated the clearance of inventory of
existing projects. For new projects, the Group accelerated
the launch schedule and fully deployed its in-house sales
team. As a result, the Group was able to successfully
increase both transaction volumes and transaction prices
during the first half. The Group recorded total contracted
sales of RMB36.1 billion, a significant increase of 47%
year-over-year. The average selling price was approximately
RMB26,000 per sq.m, an increase of 17% year-over-year. In
particular, the Company demonstrated particular strength
in the Beijing-Tianjin-Hebei Area and achieved RMB21.6
billion in contracted sales in Beijing, an increase of 103%
year-over-year, which placed the Company in the top 3 in
the market.

In the first half, the Group concentrated on three key
metropolitan areas (Beijing-Tianjin-Hebei, the Yangtze River
Delta and the Guangdong-Hong Kong-Macau Greater Bay
Area) and took advantage of favorable market conditions
to carry out an “increase investment” strategy. Leveraging
its funding advantages and diversified land acquisition
channels, the Group successfully acquired multiple high-
quality land resources at low premiums. In the first half,
the Group made approximately RMB25.4 billion of land
investments, an increase of approximately 120% year-over-
year, with an aggregate GFA of approximately 2,140,000
sgq.m. For core cities, the average land premiums of new
investments were nearly 10%. By the end of July, in
addition to its presence in Shenzhen, the Company had
tapped into Guangzhou and Foshan for the first time
by acquiring several land plots across the Guangdong-
Hong Kong-Macau Greater Bay Area as a part of the
Group's strategy to expand its roll-out across the region.
In the Beijing-Tianjin-Hebei Area, riding on its primary
land development business, the Company acquired several
superior plots of land in Beijing and Tianjin via cooperation
and M&A, enabling the Company to avoid some of the
intense competition in the land market.
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CHAIRMAN'S STATEMENT
EERAE

During the first half, the Group steadily pushed forward
with the expansion of its outlets business. By the end of
July, the Company had deployed outlet projects across 16
cities, with two new projects acquired in Qingdao and
Nanning. The Group opened its Wuhan Outlets project
during the period, bringing the total number of outlets
projects that are open for business to 7, which makes
the Company the leading player in the industry in terms
of scale. In the first half, the Group focused its efforts
within outlets business on standardizing different business
initiatives, including commercial execution and launch. As
a result, the Company improved the operating capabilities
of its outlets projects and achieved turnover of RMB2.37
billion, a substantial increase of approximately 43% over
the same period last year. Customer traffic hit 10.32
million, an increase of 23% year-over-year. The Company
also managed to increase its market share in the outlets
sector, strengthening its leading market position.

During the first half, the Group continued to enhance its
advantages in primary land development. The Company
acquired a new project in Zhangjiakou with a total planned
GFA of 1,040,000 sq.m, which marked the Company’s first
foray into Hebei Province with its primary land development
business. As of the end of the period, the Company had
acquired 8 primary land projects in total in the Beijing-
Tianjin-Hebei region with a total area of approximately
7,100,000 sq.m. Meanwhile, the Company also successfully
acquired multiple plots of high-quality land in areas such
as Pinggu Beijing and Wuging Tianjin by leveraging its
synergies in primary and secondary land development.
The primary land development business has become a key
advantage of the Company when it comes to securing
high-quality land resources.
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During the first half of the vyear, the Group actively
responded to the spirit of the directives of the 19th CPC
National Congress that "housing is for people to live in, not
for speculation” and that “new developments should have
units to both buy and rent”. As a responsible state-owned
enterprise, the Group took the initiative to actively expand
its rental housing business. To achieve this, the Company
transformed and upgraded part of its inventory of
commercial properties and aggressively entered the rental
housing market by preparing for the launch of “Heyu"” —
an all new brand of long term service apartments. The
initial roll-out will focus on Beijing and Tianjin, and plans
are underway to launch later this year. The Company also
successfully acquired multiple high-quality land resources in
the Chaoyang, Daxing, and Changping districts of Beijing
for serviced apartment developments on collectively-owned
land.

During the first half, in response to policies related to
the decentralization of government functions below the
national level, the Group supported the construction of
“four centers” in Beijing by vigorously developing its
business in the cultural and creative industries. During
the period, as the platform for Beijing Capital Group's
cultural and creative business, the Company was widely
recognized by the market for its redevelopment of the
Langyuan Vintage Project in Beijing. In addition, the
Company acquired the Sanlu Factory Project in the
Dongcheng District in Beijing, which is located in a
priority development zone of the capital. The Company
intends to convert the project into a flagship theme park
that showcases the unique intangible cultural heritage.
Meanwhile, BCL's innovative new development platform
for intangible cultural heritage sites was publicly launched
for the first time. The Company signed new strategic
cooperation agreements for two projects in the Chaoyang
and Fengtai districts in Beijing, laying the foundation for
rapid expansion in the cultural and creative industries.
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During the first half, the Group adhered to its “BCL
Made 2020" product strategy and made continuous
improvements to its construction capabilities. In terms
of product design, the Company fully upgraded its two
key high-end brands, “Tian Yue” and “Xi Rui,” through
precise research and development, and rapidly promoted
and deployed projects under these brands throughout
the country following the upgrades. In particular, the
“Tian Yue” product line was successfully rolled out in
Beijing, Tianjin, Shanghai and Chongging. With regards to
construction, the Company promoted quality improvement
with great ingenuity, and was recognized as a benchmark
in the industry by a third-party quality assessment firm. By
implementing front-end risk inspection and other means,
the Company was able to deliver high quality products to
customers.

During the first half, in light of the tight overall financial
situation, relying on its stable financial performance and
state-owned enterprise background, the Company was
able to maintain smooth financing channels, competitive
financing costs, and favorable recognition from the credit
rating agencies and financial institutions. During the period,
the Group successfully issued US$500 million of 3-year
overseas senior notes with a coupon rate of 3.875%, which
effectively reduced the Company’s financing costs; The
Group also entered the inter-bank market for the first time
with the successful issuance of RMB2 billion of domestic
perpetual medium-term notes; Meanwhile, the Company
was granted credit lines of RMB10 billion and RMB20
billion by China Construction Bank and Bank of Beijing,
respectively. By the end of the period, with well-managed
debt levels, rational debt maturities and sufficient funding
sources, the Company’s weighted average financing costs
remained at a low level relative to the industry.

During the period, the Group’s revenue totaled RMB7.12
billion, Net profit attributable to Owners of the Company
totaled RMBO.74 billion, representing an increase of 14%
compared with the previous year.
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Looking out to the second half of 2018, BCL will actively
respond to market changes, drive investment with fast
turnover, and ensure that the Company reaches its
annual target of contracted sales of more than RMB75
billion based on its “quality growth” strategy. In terms of
investment planning, the Company will continue to develop
its business in three key metropolitan areas (Beijing-Tianjin-
Hebei, Yangtze River Delta and Guangdong-Hong Kong-
Macau Greater Bay Area), and adopt a countercyclical
investment strategy. In terms of investment strategy, the
Company will also enhance cooperation, further diversify
its resource acquisition channels, and focus on primary
land development and M&A in order to strengthen the
competitiveness of high-quality land resource acquisition
in core cities and enlarge the land bank. In terms of
operations, the Company will adhere to its “fast turnover”
strategy by executing city-specific measures, and will
accelerate destocking and cash collection. In terms
of the cultural and creative industries and apartment
rental business, the Company will take advantage of
strategic synergies with Beijing Capital Group and its SOE
background to propel property development and business
diversification. In terms of financing, the Company will
continue to seek innovative solutions to maintain low
financing costs. Meanwhile, Shoujin Capital, the Company’s
fund management company, is well positioned to introduce
and team up with external resources to facilitate the
diversification and upgrading of the business. Ultimately,
the Group intends to create a blueprint that is able to
adapt to industry developments and stand out amid intense
competition in the future.

On behalf of the Board, | would like to sincerely express
our gratitude to all of our shareholders, partners, and
customers for your long-term and determined care,
support, and help. BCL will continue to forge ahead,
enhance its competitive advantages, and strive to become
China’s most valuable integrated property developer.

Li Songping
Chairman

Beijing, 24 August 2018
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWMN DN

RESULTS AND DIVIDEND

During the first half of 2018, the Group’s revenue totaled
RMB7,116,813,000 (first half of 2017: RMB7,368,346,000),
down 3% from the same period last year. Operating
profit fell 2% year-on-year to RMB1,538,912,000 (first
half of 2017: RMB1,575,766,000). Profit attributable to
owners of the Company increase 14% year-on-year to
RMB736,528,000 (first half of 2017: RMB646,199,000).
Earnings per share (basic and diluted) were RMBO0.19 (first
half of 2017: RMBO0.21), representing a decrease of 10%
compared with the first half of 2017. The Board resolved
not to declare an interim dividend for the six months ended
30 June 2018.
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PROPERTY SALES PERFORMANCE

In the first half of 2018, the Group effectively implemented
its strategy to accelerate turnover to improve operations.
New projects were fully in compliance with the "”369
construction time limit standards” (which requires
the Group to obtain project approval, construction
permits, and pre-sale permits within 3, 6 and 9 months,
respectively), and strictly adhered to the requirement to
release new projects within 9 months. While accelerating
the development of existing projects, the Group ensured
that all projects were launched for sale with a refined
marketing program. The Group further pushed forward
its “BCL Made 2020" product strategy, accelerated and
promoted the deployment of major product lines, and
successfully rolled out its “Tian Yue” series in Beijing,
Tianjin, Shanghai and Chongging. BCL's in-house sales team
was also fully deployed across all projects. The Group was
able to successfully increase both transaction volumes and
transaction prices by effectively utilizing its local marketing
subsidiaries in core cities. As a result, the Group ranked in
the top three in terms of total contracted sales in Beijing
for the first time.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB A 6 T

Geographical distribution of property sales performance in 1H of 2018 and 1H of 2017
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During the first half of 2018, the total contracted sales
area of the Group's projects were approximately 1,363,000
sgq.m, up 26.4% from the same period last year. Total
contracted sales were RMB36.07 billion, up 47.2% from
the same period last year. Average selling price was
RMB26,460 per sq.m., up 16.5% from the same period last
year. During the period, the Group’s core cities contributed
significantly. Five core cities and Australia achieved
contracted sales of RMB31.90 billion, up 42% from the
same period last year and accounted for 90% of total
contracted sales. Beijing further demonstrated its position
as a major driver of contracted sales growth as the city
alone contributed RMB21.56 billion, or nearly 60% of total
contracted sales, representing a year-over-year increase of
103.2%.
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Contracted
Contracted Average Contracted
City Sales Area Selling Price Sales Revenue
BAZELD BAED AL
A HEE® HEHE HESH
(sgq.m.) (RMB/sg.m.) ('000 RMB)

(ANR®/
(F 75 K) F 75 K) (AR¥TFT)
Beijing sl 529,713 40,700 21,559,409
Tianjin RE 200,414 17,888 3,585,068
Shanghai i 102,505 32,398 3,320,947
Chengdu B &R 129,248 12,331 1,593,812
Chongging BE 74,220 12,202 905,618
Sydney and Brisbane e R B AT IR 19,383 48,161 933,512
Others EH A, 307,744 13,557 4,172,187
Total &t 1,363,227 26,460 36,070,553
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MANAGEMENT DISCUSSION AND ANALYSIS
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COMMERCIAL PROPERTY

During the first half of 2018, Beijing Capital Grand Limited
(“Capital Grand”), the commercial property arm of the
Group, further increased the scale of its outlets business
with optimized operational efficiency. As of the end of
July, the Group acquired two new projects in Qingdao
and Nanning, expanding the deployment of the outlets
business to 16 cities and further extending its advantage
in the industry in terms of the total number of outlets.
With the successful opening of the Wuhan Capital Outlets,
bringing the total number of existing outlets to seven. For
this new project, customer traffic hit over 200,000 and
sales reached RMB25.70 million during the first three days.
At the 5th China Outlets Industry Development Forum, the
Group received seven industry awards, including “2017 Top
10 Companies in Outlets Business”, “2017 Top 10 Fastest-
Growing Companies”, and “2017 Top 10 Companies in
Sales Productivity”.

During the period, the Group’s outlets business aimed
to meet customer demand by utilizing big data analytic
tools and leveraging its operational advantages in
running multiple projects, chain stores and large-scale
developments. The Group has established strategic
alliances with various well-known brands with refined
management and achieved steady improvement in
operating performance. During the period, the Group’s
existing outlets generated turnover of nearly RMB2.37
billion, an increase of 43% year-over-year, and recorded
customer traffic of more than 10.32 million, an increase
of 23% vyear-over-year. In particular, the Fangshan Capital
Outlets in Beijing achieved average daily sales of RMB23
million during the Labor Day holiday, an increase of 30%
year-over-year. The Wanning Capital Outlets in Hainan
Province recorded average daily sales of more than RMB15
million, an increase of 32% year-over-year.
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PROPERTY DEVELOPMENT

In the first half of 2018, the Group, together with its
joint ventures and associated companies,
construction of projects with an aggregate GFA of

approximately 851,000 sg.m.

MANAGEMENT DISCUSSION AND ANALYSIS
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Completed Attributable
Project Type GFA Interest
A& R HAIEX
HE EB EER REEEE FE 45 ¥ 22
(sg.m.)
(F7K)
Beijing Lize FO5 Apartment/Hotel/Office 93,873 100%
b R EEFOS ~ECBE - BFE
Beijing Capital of Western Village Residential 109,327 100%
SIS N i =
Beijing Integrated Circuit Garden Office 165,792 50%
I REKERE BFE
Beijing Landscape Villa Residential 24,715 100%
bR E L F=
Beijing Ealing Residential 107,352 95%
b R AR AR =
Tianjin International Peninsula Commercial 14,167 100%
REEBEFS [ES
Tianjin Landing House Parking Building 17,089 40%
RERFNE =EE
Tianjin Poetic Life Residential 33,113 100%
RO LR =
Chengdu Galaxy No. 1 Residential 286,032 67.5%
BX EB 1@ F 158 TF=
Total &t 851,460
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

LAND BANK

In the first half of 2018, the Group executed its strategies
to increase its investment in and focus on three key
metropolitan areas. With the Group’s solid financial
position and strong balance sheet, it effectively took
advantage of favorable conditions for land supply in an
effort to actively expand the scale of its land bank via
various channels, including mergers and acquisitions and
exploiting the synergies with the primary land development
business. In the first half of 2018, the Group added ten
new secondary land development projects in core areas
such as Beijing, Tianjin and Guangzhou, with a total GFA of
2.14 million sg.m. and an aggregate investment of RMB25.4
billion, representing an increase of 120% year-over-year
and an average land premium rate of nearly 10%. The
Beijing, Tianjin and Guangzhou markets accounted for more
than 94% of the Company’s total land investment. As of
the end of July, the Group entered the Guangzhou and
Foshan markets for the first time and added projects in the
Zengcheng District of Guangzhou and in the Nanhai District
of Foshan. The newly acquired projects demonstrated
the Company’s strengthening strategic position in the
Greater Bay Area by expanding developments in Shenzhen,
Guangzhou and Foshan. The project in Guangzhou is
located in the central business area of Zengcheng District
and enjoys access to convenient transportation and
education facilities.

In the first half of 2018, the Group actively developed its
primary land, cultural and creative, and industrial property
businesses in the Beijing-Tianjin-Hebei region. It is expected
to become a key and sustainable business line over the
long term. During the period, the Company won a bid for
a primary land development project in Zhangjiakou, Hebei
Province, with a planned total GFA of 1.04 million sgq.m.
As the Company’s first primary land development project
in Hebei Province, BCL aims to accumulate high-quality
land resources through early-stage land development and
will effectively expand the Company’s advantages in the
Beijing-Tianjin-Hebei region in the future. In the first half
of the year, the Company won the Beijing Sanluchang
project and established an innovative service platform for
intangible cultural heritage projects, striving to efficiently
implement the Company’s strategy to expand its cultural
and creative industrial property businesses. The project is
positioned as an innovation center for intangible cultural
heritage. It is located in a priority development zone
of the capital city, and will harmoniously combine the
surrounding historical sites with modern cultural and
creative developments. BCL plans to develop the intangible
cultural heritage site under the theme of “meeting people,
seeing artifacts and living a life”.
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As at 30 June 2018, the Company's total land bank
consisted of a GFA of 11.92 million sgq.m, and a total
ground area of 9.01 million sq.m. The aggregate GFA
attributable to the Company’s equity interests was 8.08
million sq.m., and the ground area attributable to the
Company’s equity interests was 6.12 million sq.m of
the total land bank, approximately 83% is for property
development, and 17% is for investment properties. The

MANAGEMENT DISCUSSION AND ANALYSIS
BB w MDA
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Group considers its existing land bank to be sufficient for
its development needs over the coming three years.

Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name Location Type Interest of Land for Sale Land Bank
BRIEX RE REH L
BEEH EEER BN E mERR i $:3:417] RibEE LBEER BEEER
(sq.m.) (sg.m.) (sq.m.)
(FAK) (FAK) (FHK)
INVESTMENT PROPERTIES
REWE
1 Fangshan Capital Outlets Fangshan District, Beijing Commercial 72.49% 90,766 196,837 196,837
AIESSE ERTELE [EE3
2 Huzhou Capital Outlets Taihu Lake Resort, Huzhou, Commercial 72.49% 214,317 97,542 97,542
Zhejiang Province
GRESE S HTE BN T A A ik 82 2 R B [5E3
3 Wanning Capital Outlets Liji Town, Wanning District, Commercial 55% 199,807 103,200 103,200
Hainan Province
BEERERE BEEEEMELA [5E3
4 Kunshan Capital Outlets The East New Town, Kunshan, Commercial 72.49% 93,026 100,527 100,527
Jiangsu Province
BB AT IEERILTREBHE (563
5 Nanchang Capital Outlets Nanchang, liangxi Province Commercial 86,987 158,070 158,070
BERFHRE IREmam [5E3
Plot A 72.49% 56,833 129,700 129,700
At
Plot B 29.00% 30,153 28,370 28,370
Bt 3%
6  Hangzhou Capital Outlets Fuyang District, Hangzhou, Zhejiang  Commercial 72.49% 101,691 112,280 112,280
Province
T B4 B A HIEmMMmERE [EE3
7 Wuhan Capital Outlets East Lake High-tech Development Commercial 71.77% 89,757 107,560 107,560
Zone, Wuhan, Hubei Province
RERBRY HIERETRBTE [EES
8  Changsha Capital Outlets Xiangjiang New Area, Changsha, Commercial 21.75% 71,850 112,070 112,070
Hunan Province
RO BERE WEERDPTRIHE [GE3
9  Xi'an Capital Outlets Xi‘an Hi-Tech Industries Development Commercial 72.49% 81,301 118,840 118,840
Zone, Xi‘an, Shaanxi Province
AR BRI REEARTaNRMELRAER [5E3
10 Zhengzhou Capital Zhengzhou, Henan Province Commercial 72.49% 80,790 96,583 96,583
Outlets
8 B 5 A A A BN [5E3
11 Jinan Capital Outlets Tangye New Town, Licheng District, Commercial 72.49% 114,929 121,520 121,520
Jinan, Shandong Province
B RS LWREERMERER R (53
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE WMo

Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX RE AEHE
HEER EEER wENE MERL LAl EHER AEEER BEER
(sq.m.) (sq.m.) (sq.m.)
%) CE) (FAK)
12 Hefei Capital Outlets Binhu New Area, Hefei, Anhui Commercial 72.49% 87,913 96,270 96,270
Province
BRRERBRE ZHEEETAEMNT R [EES
13 Chongging Capital Lujiao New Town, Banan District, Commercial 72.49% 74,349 110,560 81,600
Outlets Chongging
BERFRERA EFEMEREREATM [EES
14 Kunming Capital Outlets Wuhua District, Kunming, Commercial 61.62% 67,920 136,040 136,040
Yunnan Province
BB RSRE ZHERATLER [EES
15 Qingdao Capital Outlets National High-tech Industrial Commercial 72.49% 93,972 93,930 93,930
Development Zone, Qingdao,
Shandong Province
ERRBRE LREEETRNE [EES
16 Lize Financial Business Fengtai District, Beijing Office/ 50% 18,859 24,510 -
District Project Commercial
BECREBRRR TRmEaR BYE/ %
17 Beijing Haidian Yongfeng Haidian District, Beijing Office/ 50% 59,750 106,129 64,859
Industrial Base Project Apartment
Plot B2
EREREKEEXEMB2 ERTEER BFE/ 1B
18 Sunshine Building Xicheng District, Beijing Office/ 35% 8,840 52,095 34,163
Commercial
ERBERKRE IR AR E BYE/HE
19  Capital Group Plaza Dongcheng District, Beijing Office/ 100% 7,069 48,431 35,867
Commercial
tREAKE ERTEAR BYE/ %
DEVELOPMENT PROPERTY
HENE
20 Beijing Hujialou Project  Xanadu Chaoyang District, Beijing Residential/ 100% 34,163 55,328 41,323
Commercial
RS REER Ein# IRTHGE FE/HE
21 Beijing Haidian Yongfeng Capital of Western Haidian District, Beijing Residential/ 100% 65,219 100,184 68,217
Industrial Base Project  Village Apartment/
Plot F1 Commercial/
Office
ERERKEEEENF REAWL ERMERER EE/ 128/
HE/BTE
22 Beijing Haidian Yongfeng Haidian District, Beijing Office/ 50% 59,750 36,236 36,236
Industrial Base Project Commercial
Plot B2
EREEKY EEEHNB2 ERWERER BYR/ Mm%
23 Beijing Haidian Opus Beijing Haidian District, Beijing Residential/ 25% 5,379 634 634
Taipingzhuang Project Apartment
BEATHER PIEE ERTERER TE/DE
24 Lize Financial Business Fengtai District, Beijing Office/ 26,352 29,011 16,653
District Project Apartment
BEoRAKE IRTERE BFE/1E
LizeF02 100% 15,963 10,806 -
EEF02
LizeF05 Tian Yue Mansion 100% 10,389 18,205 16,653
EEF05 PPN
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Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX K& AEB L
HEER EREE BENE MEERL Bl EHER AEZEER BEENR
(sq.m.) (sg.m.) (sq.m.)
(EHK) (FH %K) (FHK)
25 Beijing Chaoyang Sunhe Chaoyang District, Beijing Residential 50% 90,394 204,692 98,791
Town Xidian Village
Land Project
ERAB R AN 58 tRTHER FE
26 Beijing Chaoyang Sunhe Chaoyang District, Beijing Residential 20% 53,526 126,057 58,281
Town Beidian West
Village Land Project
ERAGET I A FE 51 ERWHBGE =
27  Beijing Zhaoguanying Passion World Shunyi District, Beijing Apartment/ 100% 27121 4,717 4,717
F1-01 Project Commercial
St EH2EF-01ER i 4 B B ERMIEEE DB/ BE
28  Beijing Zhaoquanying Enjoyable Trees  Shunyi District, Beijing Residential/ 100% 104,345 107,901 63,471
Land No. 4 Project Apartment
ERE2 245 15 0 ERTIES R e/ 28
29  Beijing Zhaoguanying Enjoyable Bay Shunyi District, Beijing Residential/ 100% 114,154 109,865 69,482
Land No. 2 Project Apartment/
Commercial
ERE2E25% HiEE LRMIEER tE/ 28/
GES
30  Beijing Shunyi No. 17 Xanadu Mountain Shunyi District, Beijing Residential/ 100% 85,056 69,931 42,908
Project Apartment
ERIER17HEER Bl ERTIEER e/ 28
31 Beijing Zhaoquanying Shunyi District, Beijing Apartment/ 100% 17,277 43,155 34,507
F2-01 Project Commercial
I R#EEEF2-01EE ERTIEER RE/HE
32 Beijing Shunyi Renhe Golden Future Shunyi District, Beijing Residential/ 14.55% 40,669 13,693 13,693
Town Project Commercial
TRIERCAEEE SHARKK LRMIEER T/ H%
33 Beijing Shunyi New Town CIFI Park #26 Shunyi District, Beijing Residential/ 12.50% 88,702 113,456 98,194
Block No. 26 Project Commercial
ERIEZFM6EEER BEW6HE ERMIERE FE/H%
34 Beijing Miyun Yunfeng  Beijing Landscape Miyun District, Beijing Residential 100% 334,855 68,648 56,802
Shanzhuang Project Villa
TREEZEWEEE  BEWL ERTHER FE
35 Beijing Miyun New Town The Happiness  Miyun District, Beijing Residential/ 100% 56,254 36,128 11,531
Project Commercial
EREEFHIAR EUF IRTEER T/ g
36 Beijing Miyun New Town Country Garden — Miyun District, Beijing Residential/ 24% 13,868 38,584 24,684
Block No. 0102 Project  Shiny Jade Commercial
EREEFH026E EEERE IRTEER TE/HE
BH
37  Beijing Miyun Tanying Miyun District, Beijing Residential/ 100% 60,999 101,322 61,199
Town Project Commercial
TREEEERER TRTEER TE/HE
38  Beijing Pinggu Glory Mansion  Pinggu District, Beijing Residential/ 25% 220,878 196,289 44,859
Changchunyuan Project Commercial
ERIREEEER S LRTEAR TE/HE
39  Beijing Pinggu Jinhaihu Pinggu District, Beijing Apartment/ 100% 176,100 220,758 150,270
Han Village Project Commercial/
Office
TRTAENEENEA ERTEAR B/ EES
a4
40  Beijing Changyang Land  Novotown Fangshan District, Beijing Residential/ 100% 90,389 4,523 2,093
No. 4 Project Commercial
EREBGARHIER H i # ERFE LR EE/TE
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MANAGEMENT DISCUSSION AND ANALYSIS
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Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX RE AEM L
HEER EEER BENE MERL LAl EHER AEEER BERR
(sq.m.) (sq.m.) (sq.m.)
(EHK) (FRK) (FHXK)
41 Beijing Fangshan Gaojiao Nobles Mansion  Fangshan District, Beijing Residential/ 100% 56,138 65,760 38,465
Park Project Apartment/
Commercial
EREILEHEER ESiNs) ERTRELE 2/ 128/
[GES
42 Beijing Huang Xin Zhuang Ealing Fangshan District, Beijing Residential 95% 114,166 137,736 100,116
Project
TREFHTHEE 7 K2 ERWE LR (i3
43 Beijing Fangshan The Great City ~ Fangshan District, Beijing Residential/ 1.1% 53,579 135,323 95,040
Liangxiang Project Commercial/
Office
ERELRBER BB ERTELR tE/HE/
44 Beijing Daxing Sun Village Enjoyable City Daxing District, Beijing Residential/ 100% 61,512 32,983 29,071
Project Apartment/
Commercial
ERAEFNIAR H#E ERFTAER €/ 08/
GRS
45 Beijing Daxing Huang Daxing District, Beijing Apartment/ 100% 84,213 173,892 130,236
Village Project Commercial
ERAEEIER ERmARR AB/HE
46 Beijing Daxing Yinghai  Grand Harmony  Daxing District, Beijing Residential/ 30% 75,065 213,348 71,589
Land Project Emerald Commercial
Residence
I RAEF G4 BEFENZEE ERTAER T/ HE
47  Beijing Daxing Yizhuang Xanadu Palace  Daxing District, Beijing Residential/ 50% 76,286 282,998 176,312
Land Project Commercial/
Office
JERA BRI 1 BRAE ERFTAER TE/HE/
48  Shanghai Songjiang Time Flowing In - Songjiang District, Shanghai Residential/ 100% 65,239 11,644 11,247
Project Villa Commercial
FBITER il FETRIE TE/ ¥
49  Shanghai Yingpu Street  The Happiness  Qingpu District, Shanghai Residential/ 100% 165,885 244,015 184,507
Community Project Commercial
FEERRBHERR  EW LETERR TE/HE
50  Shanghai Qingpu Xujing  Xanadu Alley Qingpu District, Shanghai Residential 100% 17,048 30,109 17,493
Project
FEEBHRLEE B E LETERR i3s3
51  Shanghai Yangpu Capital of Vision  Yangpu District, Shanghai Residential/ 100% 32,360 104,045 84,322
Pingliang Project Commercial/
Office
LEGBTRER XBEL FETEER tE/ %/
BT
52 Shanghai Zhoupu Project Pudong New Area, Shanghai Residential 51% 69,433 190,483 120,795
LBABER LETERAR i3
53  Shanghai Xinchang Xanadu Cloud Pudong New Area, Shanghai Residential 50% 56,887 110,993 65,338
Project
LEHIBEA BREZT LETERFRE i3
54 Shanghai Jiading Project The Great City  Jiading District, Shanghai Residential/ 60% 123,090 42,590 136
Commercial
LEREER HEIEER LETEER T/ H%
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MANAGEMENT DISCUSSION AND ANALYSIS

IR B R w4

Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX RE AEHE
HEER EEER wENE MEER Bl EHER AEZEER BEER
(sq.m.) (sg.m.) (sq.m.)
%) (EAK) (FAHK)
55 Tianjin Shuangang 121  Fortune Class Jinnan District, Tianjin Residential/ 55% 255,038 66,525 60,333
Project Apartment/
Commercial/
Office
REEE121ER BRI RETRER tE/ 08/
BE/BTE
56  Tianjin Shuangang 122 Tianjin - A-Z Jinnan District, Tianjin Residential 55% 183,511 867 -
Project Town
KEERI122HE X2ZAZTown  KEMEMRE =
57  Tianjin Huaming Project  Noble City Dongli District, Tianjin Residential/ 40% 271,830 70,799 70,799
Apartment/
Commercial
RRERER R RETRER T/ 28/
GRS
58  Tianjin Xiging Project Landing House  Xiging District, Tianjin Residential/ 40% 151,596 17,100 17,100
Office
XEFEER BEME RETESR EE/BFE
59  Tianjin Hongni River Tianjin Capital Jinnan District, Tianjin Residential/ 100% 257,093 130,904 30,370
Project City Commercial
REHRNIER REEEN REMEER /g
60 Tianjin Lishuang Road ~ Amicable Jinnan District, Tianjin Residential 100% 108,344 325 325
Project Mountain
RAENERIER B REMEER FE
61  Tianjin MTR Project Tian Yue River Hebei District, Tianjin Residential/ 100% 66,388 241,190 169,615
Apartment/
Commercial/
Office
REEHER PN REMTI R ErE/28/
HE/BFE
62 Tianjin Beiyunhe Project Grand Canal Hebei District, Tianjin Residential/ 100% 62,817 219,094 136,652
Milestone Apartment/
Commercial
REILENERR KARE RET TR tE/128/
GRS
63 Tianjin Zhongshanlu Metropolis Hebei District, Tianjin Residential/ 100% 22,455 92,000 69,706
Project Commercial/
Office
RESLRIER g REMALE tE/HE/
BTE
64  Tianjin Xinzhuang No. 5 Poetic Life Jinnan District, Tianjin Residential 20% 82,164 5,793 5,793
Project
KEFHARMIEE 51028 REMEER FE
65 Tianjin Hongxianli Project North Shore Honggiao District, Tianjin Residential/ 25% 106,920 105,105 83,765
Center Commercial/
Office
REBARBEER LERL REMAER T/ HE/
BT
66  Tianjin Youzhichang Xanadu Alley Honggiao District, Tianjin Residential/ 100% 38,704 75,530 75,530
Project Commercial
X2 PE B R B B2 RETALRBE T/ HE
67 Tianjin Xiging Zhongbei  Xanadu Li Xiging District, Tianjin Residential 50% 41,175 76,454 76,454
Town Project
REFAFPILEER ERBH® RETHEER £
68  Tianjin Beichen Liuyuan Beichen District, Tianjin Residential 24.7% 129,903 287,167 242,943
Land No. 1 Project
XELREEE AR R RE FE

BRIEXROBERRR — - N\FHhHARSE
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Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX RE AEM L
HEER EEER wENE MERL LAl EHER AEEER BEER
(sq.m.) (sq.m.) (sq.m.)
%) CE) (FAK)
69 Tianjin Beichen Liuyuan Beichen District, Tianjin Residential 17.5% 98,263 189,384 162,541
Land No. 2 Project
REEREE2%HER REWLERE tx
70 Tianjin Wuging Project  International Wuging District, Tianjin Residential/ 1,610,497 626,175 606,830
Peninsula Commercial/
Office
RERBEE HE+S RETRER e/ %/
BTE
Plot 08-02 100% 171,418 20,754 20,754
08-021t 4
Plot 01-05 100% 193,496 15,983 15,983
01-05 58
Plot 03-02 100% 174,948 21,312 21,312
03-02:t %
Plot 04-02 100% 187,396 49,778 49,778
04-021t 42
Plot 07-02 100% 49,871 20,903 20,903
07-021t %2
Plot 06-09 100% 401,601 36,363 36,363
06-093t 12
Plot 07-08 100% 24,584 18,555 18,555
07-081 4
Jingzhu Square 100% 18,103 18,101 18,101
HNES
Plot 03-06/03-07 30% 164,005 166,858 166,858
03-06/03-071 5%
Plot 01-01 50% 132,169 143,251 143,251
01-01i 3%
Plot 06-02 50% 92,906 114,317 94,972
06-021t 52
71 Shenzhen Longhua Capital Longhua  Longhua Subdistrict, Shenzhen Apartment/ 100% 9,519 43,496 43,496
Project Center Guangdong Province Commercial/
Office
RIBEEER BEIEERLD ERERTEZR 2B/ WL/
72 Guangzhou Zengcheng Zengcheng District, Guangzhou, Residential/ 51% 40,778 94,792 94,792
Shiwei Road Project Guangdong Province Commercial
EMESAREREE EREEMNTEHE TE/HE
73 Guangzhou Zengcheng Zengcheng District, Guangzhou, Residential/ 20% 85,336 248,789 248,789
Licheng Road Project Guangdong Province Commercial
BEMEHZREIRE EREBEMNTEHE TE/HE
74 Hangzhou Yuhang Project Yuhang District, Hangzhou, Residential/ 100% 85,897 182,733 127,071
Zhejiang Province Commercial
MM ARMIER HIEMMTRNE /g
75  Chongging Hongensi Hong'en Jiangbei District, Chongging Residential/ 100% 229,314 77917 729
Project International Commercial
Living District
EEBEFHEE BEEREER BETILE TE/HE
76  Chongging Xiyong Chongging Eco  Shapingba District, Chongqing Residential/ 96.39% 146,394 125,384 27,669
Project Village Apartment/
Commercial
BEEFHKEAE FERAH EETHHER tE/ 128/
GRS
77  Chongging Jialingchang  Chongging Capital Shapingba District, Chongging Residential/ 30.40% 218,303 496,627 296,454
Project City Commercial
EFREBER EEFHAN EEMPITERE /g
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Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX K& AEB L
HEER EEER BENE MEERL Bl EHER AEZEER BEER
(sq.m.) (sg.m.) (sq.m.)
(EHK) (FH %K) (FHK)
78  Chongging Dapingquan Yuzhong District, Chongging Residential/ 33.00% 14,447 79,747 58,565
Project Apartment/
Commercial
BEEATEEE EETATE ErE/128/
[GES
79  Chongging Nan‘an Nan‘an District, Chongging Residential/ 100% 95,092 180,899 138,224
Chayuan Project Commercial
EFEEAEEA EETMHER T/ H%
80 Chengdu Jianshe Road ~ Chengdu A-Z Chenghua District, Chengdu, Residential/ 100% 68,270 1,912 251
Project Town Sichuan Province Commercial
R#BERERE 7 #8A-Z Town mNERBTRER FE/H%
81  Chengdu Shengli Village Chengdu First City Chenghua District, Chengdu, Residential/ 100% 78,171 16,545 15,811
Project Sichuan Province Commercial
RBBFNIER PR BL R AR m)IEREBTKER /g
82 Chengdu Beiquan Road  Citta Villa Longquanyi District, Chengdu, Residential/ 55% 75,019 44,493 3,846
Project Sichuan Province Commercial
mE I REHEE RO mlERBTERER T/ ¥
83  Chengdu SCE Project Wanjuanshan Longquanyi District, Chengdu, Residential/ 55% 106,786 46,683 -
Sichuan Province Commercial/
Office
PEAlllipeElE BB mERBTELER e/ mg/
BT
84 Chengdu Qinglongchang Chengdu Eco Chenghua District, Chengdu, Residential/ 100% 87,312 107,036 42,129
Project Village Sichuan Province Commercial
KBS ESEE B o AR mERBTRER TE/HE
85 Chengdu Huaxin Village Galaxy No. 1 Jinjiang District, Chengdu, Residential/ 67.50% 95,663 80,272 31,571
Project Sichuan Province Commercial
REBEHIRE FF1% mNERBHRIE T/ H%
86 Xi'an Feng-cheng Road ~ Xi'an First City  Xi'an Economic and Technology Residential/ 72.49% 355,909 512,822 298,149
Project Development Zone, Shaanxi Province  Commercial/
Office
BEZEHEEE Az BB REEEZTEBERNHER tE/HE/
e
87  Shenyang Shenying Road Shenyang First ~ Hunnan New District, Shenyang, Residential/ 30% 175,348 51,811 23,098
Project City Liaoning Province Apartment/
Commercial
BHELERRR G BB EELERTERNRE tE/ 08/
GRS
88  Shenyang Yinhe Wan Qipan Hills First Qi Pan Shan District, Shenyang, Residential/ 50% 420,317 325,454 310,254
Project Villa Liaoning Province Commercial
EHRTEHER 158 FEAEGTHEALR TE/ ¥
89  Shenyang Shenzhong Shenyang Eco Hunnan New District, Shenyang, Residential/ 100% 194,249 257,283 204,249
Street Project Village Liaoning Province Commercial
EHETAEEE b ikl RELEGTERNE TE/ %
90 Shenyang Hupowan Legendary Bay Qi Pan Shan District, Shenyang, Residential/ 100% 231,666 132,069 132,069
Project Project Liaoning Province Commercial
BHIRAEER BHRNE BELBELTHRLR TE/ ¥
91 Qingdao Chengyang Airport Chengyang District, Qingdao, Commercial/ 100% 92,455 74,907 74,907
Project International Shandong Province Office
Centre
EBHBHEE EEBR L LWREERTHER BE/ BT
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Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
BRIEX RE AEHE
HEER EEER wENE MEER LAl EHER AEEER BEER
(sq.m.) (sq.m.) (sq.m.)
%) CE) (FAK)
92 Qingdao Central Park No. Qingdao Central ~ Chengyang District, Qingdao, Residential/ 100% 81,016 10,857 10,857
1 Project Park No. 1 Shandong Province Apartment/
Commercial
EEREIRER RENHR LREEETHER 2/ 128/
GRS
93 Qingdao Yangbuzhai Qingdao Central ~ Chengyang District, Qingdao, Residential/ 100% 38,805 636 636
Project Park No. 1eEast Shandong Province Commercial
Park
ERBERER RENR-RE LWREERTHER TE/ ¥
94 Yantai Sunny Chief Yard Yantai Sunny Chief Fushan District, Yantai, Residential/ 100% 195,609 25,264 32,503
Project Yard Shandong Province Commercial
EaBkERER Eabrak LWREEATRELE TE/HE
95  Zhenjiang National Joyous House Zhenjiang Technological Development Residential/ 100% 111,364 16,192 6,804
University Science Park Zone, liangsu Province Commercial
Project
AIBERAZHRKEEE FIURE IHEEITHITEER TE/HE
96  Kunshan Jinxi Project Kunshan Eastern  Jinxi Town, Kunshan City, Residential/ 51% 550,037 265,508 265,508
Myster Jiangsu Province Commercial/
Hotel
BIREEE SRR IHERIITREZE T/ EE/
B IE
97  Wuxi Dongting Town Wuxi Gentle Xishan District, Wuxi, Jiangsu Province Residential/ 100% 162,911 20,704 15,524
Project House Commercial
EHRFHEEA BHER IHEEHTHIUE TE/HE
98  Wuxi Jichang Road Wuxi Joyous Wuxi New District, Jiangsu Province  Residential/ 100% 96,598 15,811 1,456
Project House Commercial
EBHHSRER EHURF IHERGTHE TE/HE
99  Jiangsu Jiangyin Yuyue  Jiangyin Yushan Bay, Jiangyin, Jiangsu Province Residential/ 100% 78,258 132,796 118,720
Project Auspicious Commercial
House
TRHHER TEREE TIHEIRT LS TE/ ¥
100 Huzhou Taihu Project Huzhou Integrated Taihu Lake Resort, Huzhou, Residential/ 100% 145,153 100,721 100,721
Outlets Project  Zhejiang Province Commercial
M AR iRlEESES] HOTE N T A B IR % 5 R E TE/H%
GaR
101 Hainan Wanning Project Hainan Integrated Liji Town, Wanning District, Residential/ 440,415 146,335 140,432
Outlets Project  Hainan Province Apartment/
Commercial
BEEERE EEESS Y BHEEBETREE €/ 08/
GaR GRS
Plot 1 55% 94,355 803 803
155 3t
Plot 2, 3 55% 157,546 254 254
2530 35
Plot 5, 6 100% 188,514 145,277 139,374
553 - 651
102 Kunshan Capital Outlets Kunshan The East New Town, Kunshan, Residential/ 100% 354,912 254,748 254,748
Project Integrated Jiangsu Province Apartment/
Outlets Project Commercial
BILIRBREER AL i) IHERIITRBIM TrE/ 28/
GaR EES
103 Nanchang Capital Outlets Nanchang Capital Nanchang, Jiangxi Province Commercial 29.00% 30,153 24,820 24,820
Outlets
MERBRE MERFRE IREEa™ GRS
104 Jinan Capital Outlets Jinan Capital Tangye New Town, Licheng District, Commercial 72.49% 114,929 3,270 3,270
Outlets Jinan, Shandong Province
BRRBRE eSS T LR ERTERERANE [EES

BEJING CAPITAL LAND LTD. Interim Report 2018



MANAGEMENT DISCUSSION AND ANALYSIS
BB A 6 T

Total GFA Total
of Land Above
Bank Ground
Attributable  Site Area  Available GFA of
Project Project name  Location Type Interest of Land for Sale Land Bank
HEIE%E RE AEHE
ERER EEAB wENE MEER : $:3:411] EREE AREEE BEEE
(sq.m.) (sg.m.) (sq.m.)
(FEHK) (F7xK) (FHR)
105 Chongging Capital Chongging Capital Lujiao New Town, Banan District, Commercial 72.49% 74,349 13,710 13,710
Outlets Outlets Chongging
EN-ELSy EERBRE EFEMEMERANA 53
106 Project Merrylands Sydney, Australia Residential 50% 21,043 6,193 6,193
Merrylands 8 & BAFEERES =
107 Project Arden Brisbane, Australia Residential 50% 16,409 7,700 7,700
ArdenIg B RAF S HEHET F=E
108 Project Max Sydney/Brisbane, Australia Residential 50% 37,356 27,559 27,559
Max1& B BAFGEEE/HEHED T=
109 Project Auto Alley Sydney, Australia Residential 50% 14,287 7,130 7130
Auto Alley’8 B RAFEERT F=
Total 11,916,060 9,010,138
At
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

HUMAN RESOURCES

As of 30 June 2018, the Group employed 2,465
professionals who had an average age of 33.7. In terms of
education, 77.2% of employees held a bachelor’s degree or
higher and 13.1% of employees held a master’s degree or
higher. Employees with intermediate or senior professional
titles accounted for 17.4%.

In the first half of 2018, in order to meet the strategic
development requirements of the Group, organizational
re-structuring and rapid response have become important
measures to support the implementation of the Company’s
strategy at the current stage. In order to meet the needs
and regional upgrading of the business, the Company
further reinforced its role as a strategic headquarters,
gradually geared itself in the direction of multi-platform
management, and actively explored better regional
organization and management models, so as to lead and
promote the expansion and strengthening of the regional
businesses, and support the realization of the Group’s
“13th Five-Year” strategic goal.

The Group vigorously promoted the development of
innovative businesses, actively explored the buildup
of management systems in such innovative businesses
as cultural and creative industries and rental housing
business. Meanwhile, the Group also adopted a
corresponding human capital development strategy and
incentive mechanism, including the rollout of performance
assessment and incentive systems, in order to support the
Company’s strategic upgrading.

The Group always adheres to the concept of “developing
talent as its most crucial capital”. With an ever-evolving
and ever-improving approach to talent development, the
Group provided tailor-made full life-cycle training programs
to arm employees with the skills that the Company’s
development strategy requires, and provided various
educational programs for employees to sharpen their
professional expertise, and practice new skills in the field.
BCL is dedicated to upgrading its pool of talent to ensure
that the Group can achieve sustainable growth over the
long term.

The Group continually strives to promote a corporate
culture based on passion and trust, and endeavors to foster
a work environment that is full of joy, collaboration and
innovation. The Group's corporate culture is closely tied to
its strategic goals, and is able to better focus the Group's
corporate strategies.
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OUTLOOK

Looking out to the second half of 2018, China will
accelerate the establishment of long-term housing
policies, while the current rigid market regulations are
expected to remain in place in the short term following
the overarching theme of “housing is for people to live
in, not for speculation”. In terms of monetary policy,
developers are facing unprecedented financing challenges
ahead as a result of deleveraging and a moderate
tightening of industry-specific monetary policy. Against the
background of strict industry-wide regulations and financial
deleveraging, the traditional business model of property
companies has been challenged, and companies are looking
to diversify their business models. The Group will continue
to strive to achieve “quality growth” as a part of its core
vision in response to the volatile external conditions, and
will adopt the following development strategies:

1. The Group will work to improve its operating
capabilities on all fronts. The Group will adhere to
a “fast turnover” strategy in order to achieve its
RMB75-80 billion annual sales target. Faster turnover
and increased investments in the three metropolitan
areas (Beijing-Tianjin-Hebei, Yangtze River Delta and
Guangdong-Hong Kong-Macau Greater Bay Area)
should help the Group accelerate its overall growth
and scale.

2. The Group will continue to promote its “BCL Made
2020" product strategy, focusing on key mid and
high-end residential products, such as the “Tian
Yue”, “Xi Rui” and “Xi Yue” product lines, and
other commercial products such as the “Capital
Center” complex and “Capital Outlets”. The Group
will sharpen its core competencies based on product
design, project quality, cost control and customer
service. In addition, through implementing precise
R&D and exquisite craftmanship, the Group will
deliver high quality products, foster high-end
urban living environments, and provide excellent
customer service. BCL is committed to fulfilling the
responsibilities of being an integrated urban property
developer.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

BCL will continue pushing forward its cultural and
creative industrial property and rental housing
businesses as a part of its strategy to accelerate
business diversification and transformation. For the
cultural and creative industrial property businesses,
the Group will develop projects through M&A, joint
ventures and self-operation. The Group is stepping
up its effort to incubate its distinctive intellectual
property (IP). Possible areas for development include
intangible cultural heritage, communication and
media, culture and technology, and healthcare. For
the rental housing business, BCL will continue to
promote its “He Yu" serviced apartment brand while
proactively taking advantage of market opportunities
to deploy rental housing projects on collectively-
owned land.

The Group will take multiple measures to further
expand its financing channels and resources by
cooperating with big banks. At the same time, the
Group will also take advantage of its credit profile
to maintain low financing costs. The Group will also
look to benefit from favorable shantytown and rental
housing development policies and use innovative
financing channels, such as asset securitization, to
fund such developments. The Group will continue to
push forward equity financing on its listed platform,
and strengthen its cooperation with partners on the
project level to optimize the capital structure and
ensure financial security. Additionally, the Group will
accelerate the establishment of its fund management
company, Shoujin Capital. The fund will enable the
Company to introduce and team up with external
resources to simultaneously drive “business expansion
+ capital management,” which would help the
Company both diversify and transform its business.
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FINANCIAL ANALYSIS

In the first half of 2018, revenue of the Group was
approximately RMB7,116,813,000 (first half of 2017:
RMB7,368,346,000), representing a decrease of
approximately 3% as compared to the first half of 2017.

In the first half of 2018, the Group achieved a gross
profit margin after business tax of approximately 34%,
representing an increase of 1% as compared to 33% in
the first half of 2017.

In the first half of 2018, operating profit of the Group
was approximately RMB1,538,912,000 (first half of
2017: RMB1,575,766,000), representing a decrease of
approximately 2% as compared to the first half of 2017.

1. Financial Resources, Liquidity and Liability
Position

During the period of review, the Group
maintained a healthy liquidity position and a
reasonable appropriation of financial resources.
As at 30 June 2018, the Group's total assets
were RMB156,895,631,000 (31 December 2017:
RMB141,421,169,000), of which current assets
were RMB126,782,775,000 (31 December 2017:
RMB111,827,343,000) and non-current assets
were RMB30,112,856,000 (31 December 2017:
RMB29,593,826,000); and total liabilities were
RMB122,900,315,000 (31 December 2017:
RMB109,489,636,000), of which, current liabilities
were RMB64,202,794,000 (31 December 2017:
RMB66,045,368,000) and non-current liabilities
were RMB58,697,521,000 (31 December 2017:
RMB43,444,268,000), and owners’ equity
was RMB33,995,316,000 (31 December 2017:
RMB31,931,533,000).

The Group has sound liquidity and solvency. Current
ratio of the Group as at 30 June 2018 was 1.97
(31 December 2017: 1.69).
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MANAGEMENT DISCUSSION AND ANALYSIS
BIEE WMo

As at 30 June 2018, the Group’s cash at bank and on
hand amounted to RMB21,781,969,000 (31 December
2017: RMB21,038,178,000), which represented
sufficient cash flow for operations. As at 30 June
2018, bank loans and debentures of the Group
amounted to RMB80,468,505,000 (31 December
2017: RMB66,454,653,000) in aggregate, of which
the long-term loans and debentures amounted
to RMB56,145,218,000 (31 December 2017:
RMB40,829,869,000). The bank loans were mainly
used to satisfy the capital requirements of the Group’s
property development projects.

As at 30 June 2018, the Group’s gearing ratio was
approximately 78% (31 December 2017: 77%). The
gearing ratio of the Group is calculated as the total
liabilities divided by total assets.

Changes in major subsidiaries, principal
jointly controlled entities and associates

Hangzhou Linchuang Property Co., Ltd. (f1/NE&8I & 2
BBRAT]), a subsidiary of the Group, was established
in January 2018, and 100% of its equity interest was
held by the Group.

Beijing Capital Culture Development Co., Ltd. (3t =&
Bl {b 3 R BB AF]), a subsidiary of the Group, was
established in January 2018, and 100% of its equity
interest was held by the Group.

Beijing Tailongxiang Property Co., Ltd. (b =ZFE#e
WEEAEMRARA), a subsidiary of the Group, was
established in February 2018, and 100% of its equity
interest was held by the Group.

Chongging Shouhao Property Co., Ltd. (EEERE ¥
BMRA7A]), a subsidiary of the Group, was established
in May 2018, and 100% of its equity interest was
held by the Group.

Qingdao Juda Outlets Commercial Management Co.,
Ltd. (EHEARKHEEEAMRADAF), a subsidiary
of the Group, was established in May 2018, and
72.49% of its net assets was held by the Group.
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During the period, the Group acquired 51% equity
interest of Tianjin TJ-Metro MTR Construction
Company Limited (RZHE B EHERBER 2 F).
Following the acquisition, Tianjin TJ-Metro MTR
Construction Company Limited became a wholly-
owned subsidiary of the Group.

During the period, the Group has entered into an
agreement with the partner in relation to the joint
development project of the property on the land at
No. 2017-40, Wuging through Tianjin Jiging Property
Co. Ltd. (REFEEZEZEABR AR (“Tianjin Jiging”), as
the platform. Tianjin Ruitai Property Co., Ltd. (X#I%
ZEEARAR) (“Tianjin Ruitai”) was established by
Tianjin Jiging as the vehicle for project development.
50% equity interest of Tianjin Ruitai was held by the
Group and the partner respectively.

During the period, the Group disposed of 59.5%
equity interest (34% income rights) held in Beijing
Financial Street International Hotel Limited (1t =& &l
HREBEBEARRQA).

Entrusted Deposits and Overdue Time
Deposits

As at 30 June 2018, the Group did not have any
entrusted deposits in financial institutions in the PRC.
A majority of the Group’s cash was held in commercial
banks in the PRC in compliance with applicable laws
and regulations. The Group has no bank deposits
which are not recoverable upon maturity.

Borrowings

As at 30 June 2018, bank loans of RMB5,737,953,000
(31 December 2017: RMB5,864,651,000) were credit
loans obtained by the Group.

As at 30 June 2018, bank loans of
RMB11,371,021,000 (31 December 2017:
RMB5,204,164,000) were secured by the guarantee
provided by the Group for its subsidiaries.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

As at 30 June 2018, bank loans of
RMB5,500,000,000 (31 December 2017:
RMB5,500,000,000) were secured by the guarantee
provided by Beijing Capital Group Co., Ltd. (“Capital
Group”, the controlling shareholder of the Company)
for the Group.

As at 30 June 2018, bank loans of
RMB2,537,000,000 (31 December 2017:
RMB2,298,000,000) were secured by the guarantee
provided by the Group/third parties for its
subsidiaries.

As at 30 June 2018, bank loans of
RMB4,850,219,000 (31 December 2017:
RMB3,219,375,000) were secured by certain
properties under development.

As at 30 June 2018, bank loans of
RMB3,097,003,000 (31 December 2017:
RMB3,190,000,000) were secured by buildings and
land use rights in investment properties.

As at 30 June 2018, bank loans of
RMB1,296,725,000 (31 December 2017:
RMB1,698,240,000) were secured by the guarantee
provided by the Group for its subsidiaries, and secured
by certain properties under development of the
subsidiaries.

As at 30 June 2018, bank loans of
RMB1,256,000,000 (31 December 2017:
RMB885,000,000) were secured by the guarantee
provided by the Group for its subsidiaries, and secured
by investment properties of the subsidiaries and their
land use rights.

As at 30 June 2018, bank loans of RMB378,888,889
(31 December 2017: RMB200,000,000) were
secured by the guarantee provided by the Group's
subsidiaries for the Group’s subsidiaries, and secured
by investment properties of the subsidiaries and their
land use rights.
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As at 30 June 2018, bank loans of
RMB1,220,000,000 (31 December 2017:
RMB1,220,000,000) were secured by the guarantee
provided by Capital Group for the Group, and secured
by land use rights under development of the Group.

As at 30 June 2018, bank loans of RMB227,586,000
(31 December 2017: RMB224,743,000) were pledged
by bank deposits of the Group.

As at 30 June 2018, bank loans of RMB982,000,000
(31 December 2017: RMB1,482,000,000) were
secured by the guarantee provided by the Group, and
were secured by equity interests of the subsidiaries
held by the Group.

As at 30 June 2018, bank loans of
RMB1,090,000,000 (31 December 2017:
RMB1,090,000,000) were secured by the guarantee
provided by the Group for its subsidiaries, and
secured by the investment properties and their land
use rights of the subsidiaries of the Group and
pledged by the income rights of the Group.

As at 30 June 2018, bank loans of RMB208,000,000
(31 December 2017: RMB150,000,000) were secured
by the guarantee provided by the Group for its
subsidiaries, and pledged by trade receivables of the
subsidiaries of the Group.

Corporate Bonds

In May 2015, the Group issued 5-year RMB listed
bonds in a principal amount of RMB3,000,000,000
with an interest rate of 4.58% per annum.

In October 2015, the Group issued 3-year
RMB private bonds in a principal amount of
RMB2,500,000,000 with a prevailing interest rate of
5.4% per annum. The issuer shall be entitled to adjust
the coupon rate and the investors shall be entitled to
sell back the bonds at the end of the second year.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

In December 2015, the Group issued 3-year
RMB private bonds in a principal amount of
RMB2,500,000,000 with an interest rate of 4.78%
per annum.

In April 2016, the Group issued 3-year RMB private
bonds in a principal amount of RMB700,000,000 with
a prevailing interest rate of 6.1% per annum. The
issuer shall be entitled to adjust the coupon rate and
the investors shall be entitled to sell back the bonds
at the end of the second vyear.

In April 2016, the Group issued 5-year RMB private
bonds in a principal amount of RMB2,300,000,000
with a prevailing interest rate of 4.2% per annum.
The issuer shall be entitled to adjust the coupon rate
and the investors shall be entitled to sell back the
bonds at the end of the third year.

In June 2016, the Group issued 3-year RMB private
bonds in a principal amount of RMB2,300,000,000
with a prevailing interest rate of 5.7% per annum.
The issuer shall be entitled to adjust the coupon rate
and the investors shall be entitled to sell back the
bonds at the end of the second year.

In June 2016, the Group issued 5-year RMB private
bonds in a principal amount of RMB1,700,000,000
with a prevailing interest rate of 4.26% per annum.
The issuer shall be entitled to adjust the coupon rate
and the investors shall be entitled to sell back the
bonds at the end of the third year.

In July 2016, the Group issued 3-year RMB private
bonds in a principal amount of RMB2,000,000,000
with a prevailing interest rate of 3.71% per annum.
The issuer shall be entitled to adjust the coupon rate
and the investors shall be entitled to sell back the
bonds at the end of the second year.

In July 2016, the Group issued 5-year RMB private
bonds in a principal amount of RMB1,000,000,000
with a prevailing interest rate of 3.84% per annum.
The issuer shall be entitled to adjust the coupon rate
and the investors shall be entitled to sell back the
bonds at the end of the third year.
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In September 2017, the Group issued 3-year RMB-
denominated private corporate bonds in a principal
amount of RMB500,000,000 with an interest rate of
5% per annum.

In November 2017, the Group issued private corporate
bonds in a principal amount of RMB500,000,000 with
a maturity in September 2020 and an interest rate of
5.7% per annum.

In January 2018, the Group issued private corporate
bonds in a principal amount of RMB1,000,000,000
with a maturity in September 2020 and an interest
rate of 5.7% per annum.

In April 2018, the Group issued 5-year RMB-
denominated private corporate bonds in a principal
amount of RMB2,000,000,000 with a prevailing
interest rate of 5.84% per annum. The issuer shall be
entitled to an option to adjust the coupon rate and
the investors shall be entitled to an option to sell back
the bonds at the end of the third year.

In April 2018, the Group issued 3-year RMB-
denominated private corporate bonds in a principal
amount of RMB1,000,000,000 with a prevailing
interest rate of 5.7% per annum. The issuer shall be
entitled to an option to adjust the coupon rate and
the investors shall be entitled to an option to sell back
the bonds at the end of the second year.

Notes

In February 2014, Central Plaza Development Ltd.
(“Central Plaza”) established a Guaranteed Medium
Term Notes and Perpetual Securities Scheme (the
“Scheme”), guaranteed by International Financial
Center Property Ltd. (“IFC") or, as the case may be,
the Company, for securities to be issued thereunder.
Under the Scheme, Central Plaza may offer and
issue securities in a principal amount of up to
UsD1,000,000,000.

In February 2014, Central Plaza made a drawdown
under the Scheme to offer and issue 3-year notes in
a total principal amount of RMB2,000,000,000 at an
interest rate of 5.75% per annum. In February 2017,
the notes have been repaid.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

In February 2014, Central Plaza made a drawdown
under the Scheme to offer and issue 5-year notes in
a total principal amount of RMB250,000,000 at an
interest rate of 6.875% per annum.

In April 2014, Central Plaza made a drawdown under
the Scheme to offer and issue 3-year notes in a total
principal amount of RMB1,000,000,000 at an interest
rate of 5.75% per annum. In February 2017, the notes
have been repaid.

In July 2015, Rosy Capital Global Limited (“Rosy
Capital”), a subsidiary of the Group, issued
3-year RMB term notes in a principal amount of
RMB1,300,000,000 with an interest rate of 5.25%
per annum, which were guaranteed by subsidiaries of
the Group and a keepwell and liquidity support deed
provided by Capital Group.

In January 2017, Central Plaza renewed the Scheme,
guaranteed by IFC or, as the case may be, the
Company, for securities to be issued thereunder.
Under the renewed Scheme, Central Plaza may offer
and issue securities in a principal amount of up to
UsD1,000,000,000.

In January 2017, Central Plaza made a drawdown
under the renewed Scheme to offer and issue 3-year
notes in a total principal amount of USD400,000,000
at an interest rate of 3.875% per annum.

In July 2017, Central Plaza made a drawdown under
the renewed Scheme to offer and issue 3-year notes
in a total principal amount of USD100,000,000 at an
interest rate of 3.7% per annum.

In January 2018, Central Plaza renewed the Scheme,
guaranteed by IFC or, as the case may be, the
Company, for securities to be issued thereunder.
Under the renewed Scheme, Central Plaza may offer
and issue securities in a principal amount of up to
UsbD2,000,000,000.
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In January 2018, Central Plaza made a drawdown
under the renewed Scheme to offer and issue 3-year
notes in a total principal amount of USD500,000,000
at an interest rate of 3.875% per annum.

Equity Instrument

As of 30 June 2018, Central Plaza issued a total
amount of USD850,000,000 senior perpetual
securities. Such securities were guaranteed by
certain subsidiaries of the Group including IFC. Such
securities have no maturity date and are redeemable
at the option of Central Plaza as the issuer. Central
Plaza as the issuer may elect to defer distribution
with no times limit only if Central Plaza or the
Company does not declare or pay a dividend. The
securities are classified as equity instrument, where:
In April 2013, Central Plaza issued USD400,000,000
senior perpetual capital securities at a distribution
rate of 8.375%, which had been settled in April
2018. In November 2014, Central Plaza issued
UsSD450,000,000 perpetual securities under the
Medium Term Notes and Perpetual Securities Scheme
at a distribution rate of 7.125%.

In July 2016, the Group raised a total amount
of RMB3,000,000,000 through Xinghan Assets.
According to the terms of the Investment Agreement,
the amount of other equity instruments recognized
amounted to RMB2,895,291,000 after deducting the
inevitable dividend payable in the foreseeable future.

In September 2017, the Group raised a total amount
of RMB2,000,000,000 through China Fortune
International Trust. According to the terms of the
Investment Agreement, other equity instruments
recognized amounted to RMB1,970,027,000 after
deducting the inevitable dividend payable in the
foreseeable future.

In December 2017, the Group raised a total amount
of RMB1,100,000,000 through Sino-Australian
International Trust. According to the terms of the
Investment Agreement, other equity instruments
recognized amounted to RMB1,024,650,000 after
deducting the inevitable dividend payable in the
foreseeable future.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB D

In March 2018, the Group issued a debt financing
plan of RMB600,000,000. According to the terms of
the Prospectus, other equity instruments recognized
amounted to RMB553,800,000 after deducting the
inevitable dividend payable in the foreseeable future.

In April 2018, the Group issued a debt financing
plan of RMB200,000,000. According to the terms of
the Prospectus, other equity instruments recognized
amounted to RMB184,600,000 after deducting the
inevitable dividend payable in the foreseeable future.

In June 2018, the Group issued a debt financing plan
of RMB1,500,000,000. According to the terms of
the Prospectus, other equity instruments recognized
amounted to RMB1,416,525,000 after deducting the
inevitable dividend payable in the foreseeable future.

In June 2018, the Group issued perpetual
medium-term notes of RMB2,000,000,000. Other
equity instruments recognized amounted to
RMB1,988,000,000 after deducting issue expenses.

Contingent Liabilities

The Group had arranged bank facilities for certain
purchasers of its properties and provided guarantees
to secure the repayment obligations of such
purchasers. The outstanding balances of guarantees
amounted to RMB7,030,816,000 at 30 June 2018
(31 December 2017: RMB7,966,533,000). Such
guarantees will be terminated upon (i) the issuance
of the real estate interestship certificate which will
generally be available within six months to two years
after the Group transfers the interestship of the
relevant property to its purchasers; (i) the completion
of the mortgage registration; and (iii) the issuance of
the real estate miscellaneous right certificate relating
to the relevant property.

As at 30 June 2018, the Group provided a guarantee
for its subsidiaries’ borrowing of RMB23,886,496,000
(31 December 2017: RMB11,236,092,000).
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As at 30 June 2018, IFC, a subsidiary of the
Group, provided guarantees for the guaranteed
notes of RMB250,000,000, medium term notes of
USD1,000,000,000 and the senior perpetual capital
securities of USD450,000,000 issued by Central Plaza,
a subsidiary of the Group.

As at 30 June 2018, Capital Grand, a subsidiary of
the Group, provided a guarantee for the guaranteed
notes of RMB1,300,000,000 issued by Rosy Capital,
a subsidiary of the Group.

As at 30 June 2018, the Group provided a guarantee
amounted to RMB68,500,000 to Shenyang lJitian
Real Estate Co., Ltd, a joint venture, for a long term
borrowing amounted to RMB137,000,000.

Save for the above, the Group had no other material
external guarantee.

MANAGEMENT DISCUSSION AND ANALYSIS

IR B R w4

RZE-—NFANA=ZF+H  xEETF
ANEIFC A A& B F 2 Al Central Plaza
% 17 #9250,000,0007T A R # = 3%
1,000,000,000% jt ## 8§ Z & U &
450,000,000 Ttk BEE SR E
R

RZE—N\FRNA=1H  xEEFRA
B EI4E K &A% EF 2 FRosy Capital
#%17#91,300,000,000t A REEH R
R o

RZE-N\FXA=+tH £XEBERE
ERAEGEREFERABDRYE
A K #137,000,0007T 12 # A B ¥
68,500,000 T # 1& -

B bt FE RSN - AN B AT AR E AR B4
BERER-

BRIEXROBRLRR —E-—N\FHhHARSE

85



LATEST INFORMATION OF SHARE CAPITAL AND MAJOR SHAREHOLDERS
RAMBABRNMEZRR

SHARE CAPITAL (RN

As of 30 June 2018, there was a total issued share capital ARFAR-_Z—N\FANA=Z+THHBEETR
of 3,027,960,000 shares of the Company (the “Shares”)  Zx/&3,027,960,0008% &% ([A& %)) » A

which include: 1z
Approximate
Number of percentages of
Shares share capital
KM A REBYED L
Domestic Shares N & & 1,649,205,700 54.47%
Non-H Foreign Shares FEHAR SN E AR 357,998,300 11.82%
H Shares H X 1,020,756,000 33.71%
3,027,960,000 100%
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SUBSTANTIAL SHAREHOLDERS" INTERESTS IN

SHARES

So far as is known to any directors of the Company, as
of 30 June 2018, the following parties (other than the
directors or chief executives of the Company) had interests
or short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company

LATEST INFORMATION OF SHARE CAPITAL AND MAJOR SHAREHOLDERS
BROAT AR AR A1 E Z IR

T2RRFRIBENR

under the provisions of Divisions 2 and 3 of Part XV of

the SFO:

Approximate percentages in
relevant class of shares (%)

ARBAR-ZZB-NFRA=1TH #EFME
ERA TOAL (U EARRB 2EERFTR
BIEAB)RARRR D MBBEERO PHEE R
BREEHFLHEGOIXVEE2RITBH M E
ENNCTPR: 570

Approximate percentages in
total issued share capital (%)

HERERRAZBHE S (%) HEBTRAZBNED (%)
Number of
Shares
directly and Direct Indirect  Aggregate Direct Indirect  Aggregate
Name of shareholders indirectly held Class of Shares interests interests interests interests interests interests
EEREESRS
REER ZROHE REHEH ERER BEEE ERAY EEER BEEs BREY
Capital Group 1,649,205,700  Non-listed Shares 8217 - 8217 54.47 - 54.47
HEEE (Note 1) LMk (long position) (long position)
(1) (F2) (f#8)
Beijing Rongtong 357,998,300  Non-listed Shares - 17.83 17.83 - 11.82 11.82
Zhenghe Investment (Notes 1and 2) LWk (long position) (long position)
Management Co., Ltd. (ME1R2) (#2) (#2)
("Rongtong Zhenghe")
TRRATNREER
BRAH
Guoda Limited 357,998,300  Non-listed Shares - 17.83 17.83 - 11.82 11.82
(Note 3)  FELmlh (long position) (long position)
GES) (f#8) (fF2)
China Resource Products 357,998,300  Non-listed Shares 13.71 4.12 17.83 9.09 273 11.82
Limited (Note 4)  3E LM (long position)  (long position) (long position)  (long position)
HENERRAF (M&4) (F2) (f#8) (f#8) (fF2)
Yieldwell International 82,762,100  Non-listed Shares 412 - 412 2.73 - 2.73
Enterprise Limited El ¥ (long position) (long position)
EEERCEERAA (fF2) (#8)
Reco Pearl Private Limited 121,814,000  H Shares 11.93 = 11.93 4.02 = 4.02
HI& (long position) (long position)
(%) (%)
Recosia China Pte Ltd. 121,814,000  H Shares = 11.93 1193 = 4.02 4.02
(Note 5)  HR& (long position) (long position)
GED) (f#8) (2)
Recosia Pte Ltd. 121,814,000  H Shares = 11.93 11.93 = 4.02 4.02
(Note 6) HR (long position) (long position)
(Kt %6) (%) (ft8)
Government of Singapore 121,814,000  H Shares - 11.93 11.93 - 4.02 4.02
Investment Corporation (Note 7)  H& (long position) (long position)
(Realty) Pte Ltd. (MW7) (#2) (#2)
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LATEST INFORMATION OF SHARE CAPITAL AND MAJOR SHAREHOLDERS
RABRAERMEERR

Notes:

1,649,205,700 Shares are directly held by Capital Group. As at
30 June 2018, China Resource Products Limited is held as to 31.53%
by Beijing Sunshine Real Estate Comprehensive Development
Company* (b =[5 % E i E 47 & B % A al), which in turn is wholly-
owned by Capital Group. Accordingly, Capital Group is not deemed
to be interested in 275,236,200 Shares held through China Resource
Products Limited and 82,762,100 Shares held through China
Resource Products Limited and Yieldwell International Enterprise
Limited pursuant to the SFO.

275,236,200 Shares are deemed corporate interests pursuant to
the SFO indirectly held through Guoda Limited and China Resource
Products Limited. 82,762,100 Shares are deemed corporate interests
pursuant to the SFO indirectly held through Guoda Limited, China
Resources Products Limited and Yieldwell International Enterprise
Limited.

275,236,200 Shares are deemed corporate interests pursuant to
the SFO indirectly held through China Resource Products Limited.
82,762,100 Shares are deemed corporate interests pursuant to the
SFO indirectly held through China Resources Products Limited and
Yieldwell International Enterprise Limited.

82,762,100 Shares are deemed corporate interests pursuant to
the SFO indirectly held through Yieldwell International Enterprise
Limited.

121,814,000 Shares are deemed corporate interests pursuant to the
SFO indirectly held through Reco Pearl Private Limited.

121,814,000 Shares are deemed corporate interests pursuant to the
SFO indirectly held through Reco Pearl Private Limited and Recosia
China Pte Ltd.

121,814,000 Shares are deemed corporate interests pursuant to the
SFO indirectly held through Reco Pearl Private Limited, Recosia China
Pte Ltd. and Recosia Ptd Ltd.

Save as disclosed above, so far as is known to the Directors,
as of 30 June 2018, none of the parties (other than the
directors or chief executives of the Company) had any
interest or short position in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO.
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INTERESTS OF DIRECTORS AND SUPERVISORS

As at 30 June 2018, none of the directors, supervisors and
chief executives of the Company had any interest or short
position in the shares, underlying shares or debentures of
the Company or any of its associated corporations (within
the meaning of Part XV of the SFO), as recorded in the
register required to be kept under Section 352 of SFO or as
otherwise notified to the Company or the Stock Exchange
pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers. None of the directors,
supervisors and chief executives of the Company or their
spouses or children under 18 years of age had any rights
to subscribe for equity or debt securities of the Company
or had exercised any such rights during the period.

CHANGE OF DIRECTOR'S INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in information of the director of the Company subsequent
to the date of the 2017 Annual Report is set out below:

Mr. Su Jian, the non-executive Director of the Company,
has resigned as non-executive director of Capital Grand on
21 May 2018.

Audit Committee

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed auditing, internal control and financial report
matters, including the review of the unaudited interim
report for the six months ended 30 June 2018.

Purchase, Sales or Redemption of the Company’s
Listed Securities

During the six months ended 30 June 2018, the Company
had not redeemed any of its shares. Neither the Company
nor any of its subsidiaries purchased or sold any of the
Company’s listed securities during the period.
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OTHER INFORMATION
H &

Corporate Governance

During the period from 1 January 2018 to 30 June 2018,
the Company has complied with all the code provisions
of the “Corporate Governance Code and Corporate
Governance Report” as set out in Appendix 14 to the
“Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited” (the “Listing Rules”).

Compliance with the Code for Securities
Transactions

The Company has adopted a code which is on terms no
less exacting than the required standard set out in the
“Model Code for Securities Transactions by Directors of
Listed Issuers” (the “Model Code"”) in Appendix 10 of the
Listing Rules.

All Directors have confirmed, following specific enquiry by
the Company that they have complied with the required
standards set out in the Model Code throughout the
period.
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CONSOLIDATED AND COMPANY BALANCE SHEETS

AS AT 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
ZE-NFERA=ZTABERIEHAIN

EHRAFAEEREER

CHEURARE T

30 June 31 December 30 June 31 December
2018 2017 2018 2017
—E-N\E ZE-tf —E-N\E “E-tF
~A=+tR +=A=1+-A ~AA=+A +=A=f-H
Consolidated  Consolidated Company Company
& aft i A
Notes Unaudited Audited Unaudited Audited
Assets iE i REET EE REET &)
Current assets RBEE
Cash at bank and on hand E¥ES 4(1) 21,781,969 21,038,178 8,490,102 6,866,030
Trading financial assets RHpMEREE 4(2) 1,127,775 73,844 1,127,775 73,844
Trade receivables FEU R 3 403) 42,416 2,409,002 160 3,160
Advances to suppliers BRHE 4(4) 4,033,006 6,626,829 22,269 21,522
Other receivables Hin U 45)16(1) 13,865,689 7,845,980 57,929,872 32,038,632
Inventories FE 4(6) 70,349,607 65,467,004 33,544 33,544
Contract assets AREE 47) 6,259,449 - = -
Assets classified as held-for-sale  BEHELE 4(8) 329,000 338,921 - -
Current portion of non-current ~ —FREHHNERBEE
assets 4(10):4(11) 5,708,322 5,175,724 440,080 -
Other current assets EiBEE 4(9) 3,285,542 2,851,861 1,560 1,560
Total current assets REBEESH 126,782,775 111,827,343 68,045,362 39,038,292
Non-current assets FRBEE
Derivative financial assets TESREE 4(31) 61,034 - - -
Long-term receivables RBERT 4(10) 829,191 855,393 = 66,706
Debt investments EERE 41 1,781,820 2,346,445 - -
Long-term equity investments RORERE 4(12):16(2) 3,903,485 4,481,354 5,587,947 5,535,809
Other equity instrument EERTARE
investments 4(13) 2,570,462 2,590,462 130,000 80,000
Investment properties RERRHE 4(14) 19,141,027 18,080,424 = -
Fixed assets BTEE 4(15) 127,506 152,297 52,147 52,672
Long-term prepaid expenses REGEER 144,913 108,935 = -
Deferred income tax assets BLmEHEE 4(16) 1,262,427 978,516 1,092,861 837,314
Other non-current assets EEnBEE 4(17) 290,991 = = =
Total non-current assets FRBEEST 30,112,856 29,593,826 6,862,955 6,572,501
Total assets BEAH 156,895,631 141,421,169 74,908,317 45,610,793
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CONSOLIDATED AND COMPANY BALANCE SHEETS

BHERRIEERRER

AS AT 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

ZE-NERNA=ZTHBREFAZFHN  eHECA/ARE T T)
30 June 31 December 30 June 31 December
2018 2017 2018 2017
“E-N\F ZE—+F —E-N\F ZE-t%
~AA=TH +ZA=1-H ~AB=tH +ZA=t+-H
Consolidated  Consolidated Company Company
=i af L A
Notes Unaudited Audited Unaudited Audited
Liabilities and equity BERRRER i & KEEG LEE REEG F
Current liabilities nEEE
Short-term borrowings REBER 4(19) 2,148,586 1,831,743 1,791,000 1,329,000
Trading financial liabilities ot BaE 4(20) 133,264 235,605 - -
Notes payables and trade payables B 2 R [EF 8 421) 6,810,236 8,990,060 21,964 20114
Advances from customers BRHE 422) = 21,113,831 = 807
Contract liabilities ARERE 4(23) 22,899,669 - 807 -
Employee benefits payables EABIEHH 4(24) 99,223 206,723 77,721 127,521
Taxes payable EXHE 4(25) 2,185,345 2,853,624 10,243 24,942
Other payables RN 4(26).16(3) 7,751,770 7,020,741 26,440,559 3,311,560
Current portion of non-current —ERIBHERD
liabilities 8 4(27) 22,174,701 23,793,041 16,013,169 15,214,894
Total current liabilities RBAEEH 64,202,794 66,045,368 44,355,463 20,028,838
Non-current liabilities ¥RBEE
Long-term borrowings REER 4(28) 32,802,303 22,072,547 3,554,000 2,880,000
Debentures payable EfEH 4(29) 17,058,165 12,451,547 10,477,185 8,968,604
Long-term payables REEMT 4(30) 6,284,750 6,305,775 - -
Deferred income tax liabilities BERERAE 4(16) 2,552,303 2,475,827 = -
Derivative financial liabilities MEcBakE 4(31) - 138,572 - -
Total non-current liabilities FRBEESH 58,697,521 43,444,268 14,031,185 11,848,604
Total liabilities BEA 122,900,315 109,489,636 58,386,648 31,877,442
Equity RE#ER
Share capital B 4(32) 3,027,960 3,027,960 3,027,960 3,027,960
Other equity instruments AfEsTA 16(4) 10,032,893 5,889,968 10,032,893 5,889,968
Including: Perpetual bonds EdoxER 16(4) 10,032,893 5,889,968 10,032,893 5,889,968
Capital reserve VYN 4(33) 477,596 653,652 3,113,441 3,113,441
Other comprehensive income Atttz el 4(34) 445,956 413,159 = 9,407
Surplus reserve L YN 4(35) 570,905 570,905 570,905 570,905
Retained earnings ROEFE 4(36) 10,327,055 10,376,979 (223,530) 1,121,670
Total equity attributable to owners RERSREREER
of the Company At 24,882,365 20,932,623 16,521,669 13,733,351
Non-controlling interests PERRER 9,112,951 10,998,910 = -
Total equity BRRERAS 33,995,316 31,931,533 16,521,669 13,733,351
Total liabilities and equity BERRREZAT 156,895,631 141,421,169 74,908,317 45,610,793

The accompanying notes form an integral part of these

financial statements.

Legal representative:
TEBEEAN:

Person in charge of accounting:
TEEAIENEE A
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CONSOLIDATED AND COMPANY INCOME STATEMENTS
& 6t R A8 A B &

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

Six months Six months ~ Six months Six months
ended ended ended ended
30 June 2018 30 June 2017 30 June 2018 30 June 2017
BZE-Z2-\f BE-T—+F BE-E-N\F HE-T—t%
AA=tHLE A~A=tHBE AKRA=THE A~A=ZTEL
~MEAEA ~EAHE ~E A HE ~EAHRE
Consolidated  Consolidated Company Company
X =i | A7
Notes Unaudited Unaudited Unaudited Unaudited
[tems BEH (i3 REE REEE REBET REEEH
Revenue BEEWA 4(37):16(5) 7,116,813 7,368,346 13,629 11,066
Less: Cost of sales W BERA 4(37)(39);
16(5) (4,626,327) (4,721.477) = -
Taxes and surcharges Bekmm 4(38) (518,485) (371,176) 1,199 (622)
Selling and distribution HEER
expenses 4(39) (236,939) (222,911) = -
General and administrative EEER
expenses 4(39) (477,916) (313,126) (107,487) (91,463)
Financial expenses HBER 4(40).16(6) (854,203) (46,483) (749,967) (738,416)
Including: Interest expenses Hb:FEER 4(40):16(6)  (1,090,593) (585,475) (901,541) (826,178)
Interest income lEWA 4(40):16(6) 544,471 562,297 191,292 88,803
Asset impairment losses EEREBRX 4(41) = (252,137) = -
Credit impairment losses ERRERE 4(42) (58,019) - - -
Add: Other income m: Epls 4(43) 43,587 67412 5,438 -
Investment income RE W& 4(44)16(7) 841,018 104,815 54,029 18,502
Including: Share of profit A HEBEDER
of associates RELEN
and joint REKSH
ventures 4(44)16(7) 166,517 89,228 22,348 8,515
Gains on net exposure FHOERNE
hedges 4(45) 6,819 - = -
Gains/(losses) arising from NABEESNE
changes in fair value (%) 4(46) 302,570 (37,506) 9,743 387
(Losses)/gains on disposal EERE(BX)/
of non-current assets W& (6) 9 = =
Operating profit EER® 1,538,912 1,575,766 (773,416) (800,546)
Add: Non-operating income m: EEHMIA 4(47) 2,685 4,756 4 786
Less: Non-operating expenses B EENTH 4(48) (3,812) (3,258) - -
Profit before income tax FELEs 1,537,785 1,577,264 (773,412) (799,760)
Less: Income tax expenses W MERER 4(49) (469,526) (555,244) 230,377 201,979
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CONSOLIDATED AND COMPANY INCOME STATEMENTS

OGRS

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HEZZT-NFAA=ZTHLEANERRERERNZHIN eHELASARE T
Six months Six months ~ Six months Six months
ended ended ended ended
30 June 2018 30 June 2017 30 June 2018 30 June 2017
BE-2-0\E BE-E—+tF BE-F-N\f HE-2-tF
AA=ZTAHL /\)5]_‘|'E|U: AB=THL /\H_ﬂ'aﬂi
~NERHE A~ E A A~ERHE A~ A A EE
Consolidated  Consolidated Company Company
&bt aft i N
Note Unaudited Unaudited Unaudited Unaudited
Items BR HisE REE REE REET A&
Profit for the period BB 1,068,259 1,022,020 (543,035) (597,781)
Including: The losses of acquiree ~ Ef:R—#H TR %4
before combination ik SR
under common afAERNE
control BE - () NATER N/AZ i 7
Classified by operating REERENNA
continuity
Profit/(losses) from continuing FETRETE
operations / (B#8) 1,068,259 1,022,020 (543,035) (597.781)
Profit from discontinued I ENE
operations - - - -
Classified by attributions of the B BEERES
ownership
Attributable to owners of the GRRENAREMNF
Company il 736,528 646,199 N/ATE A N/ATE A
Attributable to non-controlling PERFRR
interests 331,731 375,821 N/ATE R N/AT i
Other comprehensive income  HtGAMENHATFE
for the period, net of tax 33,795 19,515 (9,407) -
Attributable to owners of the GERRARRENEM
Company GARENREEE 4(34) 33,795 19,515 (9,407) -
ltems that may be reclassified ﬂ@"*ﬁiﬁﬁﬁﬁﬁ’]ﬁm
to profit or loss thereafter Fals 33,795 19,515 (9,407) -
Share of other Baz T ENEER
comprehensive income MEMEE Y R
in the investees can be
reclassified into profit or
loss at equity method (31,984) - (9,407) -
Recycling of changes in AHHARMEGS
fair value of investment YaREnFnE
properties previously RMhEEEDES
recognized in other 21
comprehensive income (10,154) (60,095) = -
Effective portion of cash RenmeENEE
flow hedges 58,498 67,129 = -
Currency translation NERBRANE
differences =8 17,435 12,481 = -
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

CONSOLIDATED AND COMPANY INCOME STATEMENTS

BHEREFNBR

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

Six months Six months ~ Six months Six months
ended ended ended ended
30 June 2018 30 June 2017 30 June 2018 30 June 2017
BE-Z-\§ HE-T—tF BE-Z-N\§¥ HE_T—+tF
AA=THLE  SAZTBRE  AA=tTHE  RAZTBLE
~EAHE ~EAHE ~NMEABHE N E AR
Consolidated ~ Consolidated Company Company
A aft A R
Note Unaudited Unaudited Unaudited Unaudited
Items EH i REET AEEH REET REE
Total comprehensive income for GEHEAE
the period 1,102,054 1,041,535 (552,442) (597,781)
Attributable to:
- Owners of the Company - GERERAAREN
Galnas 770,323 665,714 N/ATE A N/ATE R
- Non-controlling interests -BERVBRRNE
Bl EES 331,731 375,821 N/ATER N/ATE A
Earnings per share for profit &K K
attributable to ordinary
shareholders of the Company
Basic earnings per share EXgRYE
(RMB Yuan) (NE#T) 0.19 0.21 N/ATER N/ATE A
Diluted earnings per share RESRYE
(RMB Yuan) (ARBT) 0.19 021 N/ATE A N/AT &

The accompanying notes form an integral part of these

financial statements.

Legal representative:

BB RAM T RMERENMAKED -

Person in charge of accounting: Head of accounting department:
TEBEA: TERITIENERA:

BEIRBAREA:
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CONSOLIDATED AND COMPANY CASH FLOW STATEMENTS

EHRATEERER

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HEZZT-NFAA=ZTHLEANERRERERNZHIN eHELASARE T
Six months Six months ~ Six months Six months
ended ended ended ended
30 June 2018 30 June 2017 30 June 2018 30 June 2017
BE-2-0\f BE-Z2—tF HBE-3-N\f HE-Z—LF
~AZ+ALE  A~A=TALE K~A=tHE A~A=TALE
A~E A E 8 A ~MEREE N E A EE
Consolidated  Consolidated Company Company
& At AL A
Notes Unaudited Unaudited Unaudited Unaudited
Items A i3 REEH REEEH AEET REEH
Cash flow from operating LRETHELNEERE
activities
Cash received from sales of WEHEMm  RESHRI
goods and rendering of B4
services 8,168,878 11,377,865 5,224 1,722
Cash received relating to other ~ WE|EELEEEHFH
operating activities ik 4(51)(a) 198,500 170,547 11,030,128 10,681,470
Sub-total of cash inflows BETHREFNNG 8,367,378 11,548,412 11,035,352 10,683,192
Cash paid for goods and services BEEER X BHLH
ik (6,934,626) (5,435,025) (4,593) -
Cash paid to and on behalf of ~ XHHBINRABRIX
employees Lk (599,531) (405,140 (94,774) (94,774)
Payments of taxes and XRHRERE
surcharges (2,430,174) (1,639,332) (43,188) (4,499
Cash paid relating to other XEMELEEDER
operating activities ipka 4(51)(b) (651,216) (712,959) ~ (14,478,588) (7,506,277)
Sub-total of cash outflows RETHRERE Mt (10,615,547) (8,192,456)  (14,621,143) (7,605,550)
Net cash flows (used in)/ REEH(EA)/ELHR
generated from operating ERERE
activities (2,248,169) 3,355,956 (3,585,791) 3,077,642
Cash flow from investing REZBHELNEERE
activities
Cash received from disposal of ~ EEZREMEHNRE
investments 662,139 - = -
Cash received from refund of KEZRERINER 2
investments 1,523,200 1,756,000 1,500,000 1,300,000
Cash received from returns of BB IR &M FNEIR
investments income Re = - 23,200 -
Net cash received from disposal EREETEE BV EE
of fixed assets,intangible MEMREBEERDMN
assets and other long-term ReRd
assets 2,054 165 - -
Net cash received from disposal ~ B EFAFMEIME S
of subsidiaries E = 21,007 = -
Cash received relating to other ~ WEHEMEREEHEE
investing activities igpka 4(51)(c) 2,193,559 2,314,530 436,714 1,016,360
Sub-total of cash inflows BRETBHRERANG 4,380,952 4,091,702 1,959,914 2,316,360
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CONSOLIDATED AND COMPANY CASH FLOW STATEMENTS
BHERAREESRER

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HEZZ-—NFRAZTHLEANEARBHE(RERZHEN 2BEELRARE T
Six months Six months  Six months Six months
ended ended ended ended
30 June 2018 30 June 2017 30 June 2018 30 June 2017
BE-2-0\f HE-Z-—+F BE-3-N\f HE-T—LF
~AZ+AE  A~A=TAE K~A=tHALE S~A=TALE
A~E R HE 8 A E ~MEREE N E A AR
Consolidated  Consolidated Company Company
EXi Chid AL A
Notes Unaudited Unaudited Unaudited Unaudited
ltems %A i REET REEH REE G REEH
Cash paid to purchase fixed ERETAE BVAE
assets, intangible assets and MEMRHEE I
other long-term assets e (1,296,522) (1,246,907) (641) (38)
Cash paid to acquire investments B E SRR (2,613,476) (1,373,3000  (2,630,000)  (1,840,000)
Net cash paid for acquisition REFRAREMERE
of subsidiaries and other fizBReFE
companies (2,153,454) - = -
Cash paid relating to other XA EREEDER
investing activities MR 4(51)(d) (7,592,361) (4,003,630) (1,285,408) (2,533,965)
Sub-total of cash outflows REFBRSRE N (13,655,813) (6,623,837)  (3,916,049) (4,374,003)
Net cash flows used in REZBEANES
investing activities REFH (9,274,861) (2,532,135) (1,956,135) (2,057,643)
Cash flow from financing EEEHELENRERE
activities
Cash received from capital R ERIER L
contributions 553,433 1,000 = -
Including: Cash received from AEd:FRalRi b8
investments of the RE R E U E 8
non-controlling He
interests 553,433 1,000 = -
Proceeds from other equity BRABMEMERIA
instruments issued by the K3 mHRe
Company 4,283,500 - = -
Cash received from borrowings ~ BEEFNIIHEE 13,225,972 4,500,933 10,391,500 888,000
Proceeds from bonds issued EIERKINRE 7,115,742 2,709,512 = =
Cash received relating to other ~ WHEWEEEFHEE
financing activities mH e 4(51)(e) 1,625,610 3,907,772 1,267,420 288,000
Sub-total of cash inflows EETHRSRANG 26,804,257 11,119,217 11,658,920 1,176,000
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CONSOLIDATED AND COMPANY CASH FLOW STATEMENTS
BHEARBESRESR

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

Six months Six months ~ Six months Six months
ended ended ended ended

30 June 2018 30 June 2017 30 June 2018 30 June 2017
HE-E-\E HZE-_T—+F BE-E-N\E HE_T—+t%
~NAZtHALE  A~A=THIE ~AZTHELE S~A=THLE
~ME R A E AR AMERHE 7~ H A #

Consolidated  Consolidated Company Company
& At AL AL
Notes Unaudited Unaudited Unaudited Unaudited
Items A i3 KEET REEEH AEET REEH
Cash repayments of borrowings EEEKXFHRS (5,499,332) (8,252,443)  (3,492,091)  (2,024,000)
Cash payments for interests DERH - MEREM
expenses and distribution of MEXRNRE
dividends or profit (2,378,281) (2,177,030) (490,839) (1,207,534)
Cash paid for repayments of ARBREEHERN
specific assets management B’Jff%
plan issued by subsidiaries (2,618,193)  (1,200,000) = -
Cash paid for business A—-ZHTREAHT
combination involving mHe
enterprises under common
control = (165,333) = -
Cash paid relating to other XEHEEEEDER
financing activities ipka 4(51)(F) (2,061,770) (2,531,893) = (667,808)
Sub-total of cash outflows EETHRSML (12,557,576)  (14,326,699) (3,982,930) (3,899,342)
Net cash flows generated from/ EEFHEL/(ER)H
(used in) financing activities HEFEFE 14,246,681 (3,207.482) 7,675,990 (2,723,342)
Effect of foreign exchange rate EZ2HURERES
changes on cash SENNTE (255,589) 30,395 (9,992) 346
Net increase/(decrease) in cash BEREESEEWFEM/
(RO EHE 4(52)(@) 2,468,062 (2,353,266) 2,124,072 (1,702,997)
Add: Cash at beginning of year - BB kEL%
EmanE 18,049,837 16,558,753 6,366,030 6,606,099
Cash at end of period HARERRSSENRE 4520 20,517,899 14,205,487 8,490,102 4,903,102

The accompanying notes form an integral part of these WM BHEM T /T BIHRENAEKI D °
financial statements.

Legal representative: Person in charge of accounting: Head of accounting department:
rEEEA: TEEAIENEE A BARBEEA
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
EHRREZSER

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HEZZ-—NFRAZTHLEANEARBHE(RERZHEN 2BEELRARE T
Unaudited
REET
Attributable to owners of the Company
SENTARRRER
Other equity
instruments Other Non-
Share perpetual Capital - comprehensive Surplus Retained  controlling Total
capital bond reserve income reserve earnings interests equity
Note EpERIA
Item 1 sk A XEf BARE  Httgaks BRAE  AAENE JBRRER RRERAH
Balance at 1 January 2017 “E-tE-A-AEYBE 3,027,960 2,895,291 716,380 370,407 543,169 9,109,165 10,888,330 27,550,702
Movement for the six months BE-2-tERA=tR
ended 30 June 2017 tREAEEERRDE - - (62,728) 19,515 - (75,095) (384,398) (502,706)
Comprehensive income for the GANRERE
period
Profit for the period FHA - - - - - 646,199 375,821 1,022,020
Other comprehensive income Eegaks 4(34) - - - 19,515 - - - 19,515
Total comprehensive income SARGBEAT - - - 19,515 - 646,199 375,821 1,041,535
Capital contribution and HEERABDER
withdrawal by owners
Capital contribution from ESIN-vS
owners - - - - - - 1,000 1,000
Equity transaction with non- BOBRRLS
controlling interests - - (62,400) - - - (537,600) (600,000)
Business combinations under A-BHTRERH
common control - - (328) - - - - (328)
Profit distribution MEFR
Profit distribution to owners HRENAIE - - - - - (605,592) (223,619 (829,211)
Others i - - - - - (115,702) - (115,702)
Balance at 30 June 2017 ZE-tERAZTH
BRBE 3,027,960 2,895,291 653,652 389,922 543,169 9,034,070 10503932 27,047,996
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

AGIREESED X

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

Unaudited
AEET
Attributable to owners of the Company
BRRBAARRER
Other equity
instruments Other Non-
Share  perpetual Capital comprehensive Surplus Retained  controlling Total
capital bond reserve income reserve earnings interests equity
Notes A EEIA
Item 1R Bt B4 S 1 BALME  EfGANE BHROAR  RAEWNE JBRREE RREZAGT
Balance at 31 December 2017 ZE-tETZAZt-R
HRGE 3,027,960 5,889,968 653,652 413,159 570,905 10,376,979 10,998,910 31,931,533
Add : Changes in accounting policies ~ 11: & HEEZE - - - (998) = 15,713 1,308 16,023
Balance at 1 January 2018 ZE-\E-R-RENRE 3027960 5,889,968 653,652 412,161 570,905 10,392,692 11,000,218 31,947,556
Movement for the six months BE-S-NEXA=TH
ended 30 June 2018 tABANEEREDE - 4,142,925 (176,056) 33,795 - (65,637)  (1,887,267) 2,047,760
Comprehensive income for the Foahaeg
period
Profit for the period FHE - - - - o 736,528 331,731 1,068,259
Other comprehensive income EGAKE 4(34) - - - 33,795 - - - 33,795
Total comprehensive income Gakatgas = = = 33,795 = 736,528 31,731 1,102,054
Capital contribution and RERAMALER
withdrawal by owners
Capital contribution and AMRETAREER
withdrawal by owners of N
other equity instrument
investments 16(4) - 4,142,925 - - - - - 4,142,925
Equity transaction with non- BLURRRS 6(1)(0);
controlling interests 603) - - (176,056) - - - (2,218,998)  (2,395,054)
Profit distribution MERE
Profit distribution to owners HRENAE 4(36) = = = = - (635,872) - (635,872)
Profit distribution to owners HEMERIERAE
of other equity instrument AR
investments 4(36) = = = = = (166,293) = (166,293)
Balance at 30 June 2018 Z5-NEXBZTR
BRGBE 3,027,960 10,032,893 477,59 445,956 570,905 10,327,055 9112951 33,995,316

The accompanying notes form an integral part

financial statements.

Legal representative:
TEBEEAN:

50

Person in charge of accounting:
AIENEE A SARBREEAN:

TE
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COMPANY STATEMENT OF CHANGES IN EQUITY
AARREZEE R

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BE—ZT-)\FRA=ZTHLEANEAMBGENZRHIN  2REMA/ARE T L)

Unaudited
AEBE
Other equity
instruments Other
Share perpetual Capital comprehensive Surplus Retained Total
capital bond reserve income reserve eamnings equity
Note EfpEsTIA
Items ER i3 R K& BARE HtFAka BRAE  APEFE RREZAF
Balance at 1 January 2017 ZE-tE-B-RBNHE 3027960 2,895,291 3,113,441 9,407 543,169 1,573,378 11,162,646
Movement for the six months EBZ=-ZF-tFXA=1AH
ended 30 June 2017 LABREMEREDE - - - - - (1,203373)  (1,203,373)
Comprehensive loss for the GaBBEeE
period
Loss for the period FER - - - - - (597,781) (597,781)
Total comprehensive loss BaBA - - - - - (597,781) (597,781)
Profit distribution MEAE
Profit distribution to owners HRANHE - - - - - (605,592) (605,592)
Balance at 30 June 2017 ZE-tEXAZTAH
BARE 3,027,960 2,895,291 3,113,441 9,407 543,169 370,005 9,959,273
Balance at 1 January 2018 —E-\E-A-HHIBE 3,027,960 5,889,968 3,113,441 9,407 570,905 1,121,670 13,733,351
Movement for the six months  EBZ-Z-\ExA=1H
ended 30 June 2018 LAEREMERZHE - 4,142,925 - (9,407) - (1,345,200) 2,788,318
Comprehensive loss for the FaEERE
period
Loss for the period BEE = = = = = (543,035)  (543,035)
Other comprehensive loss EEAFR = = - (9,407) - - (9,407)
Total comprehensive loss GABEABAH S g = (9,407) - (543,035)  (552,442)
Capital contribution and BREZAMAD AR
withdrawal by owners
Capital contribution and EmBESTAREER
withdrawal by owners of IN-¥
other equity instrument
investments S =
Profit distribution MESE
Profit distribution to owners HRENHE - (635,872)
Profit distribution to HEMERTARAS
owners of other equity Nk
instrument investments - (166,293)
Balance at 30 June 2018 Z2-\EFXAZTH
HRHE - (223,530)

The accompanying notes form an integral part of these MBI EREMNTEAMERENOEXLS °
financial statements.

Legal representative: Person in charge of accounting: Head of accounting department:
TrEBEEAN: TESITIENEEA: A HBREE A
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NOTES TO THE FINANCIAL STATEMENTS
B 7% SR B A

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

GENERAL INFORMATION

Beijing Capital Land Ltd. (hereinafter “the Company”)
was established by seven companies (hereinafter “the
promoters”) on 23 July 2002, namely Beijing Capital
Group Co., Ltd. (hereinafter “Capital Group”), Beijing
Sunshine Real Estate Comprehensive Development
Company (hereinafter “Sunshine Comprehensive”),
Beijing Capital Sunshine Real Estate Development
Co., Ltd., Beijing Capital Technology Investment Co.,
Ltd., (hereinafter “Capital Technology”) Beijing Capital
Hangyu Economic Development Co., Ltd. (renamed
Beijing Capital Development Co. Ltd. as at 28 April
2007, as at 4 December 2013, Capital Development
renamed “Beijing Capital Investment & Development
Co., Ltd.”, hereinafter “Beijing Capital Investment”),
China Resource Products Limited and Yieldwell
International Enterprise Limited. The Company’s place
of registry is Beijing, the People’s Republic of China
(hereinafter “the PRC") and is headquartered in
Beijing, China.

The Company's parent company and the ultimate
controlling party is Capital Group, a state-owned
enterprise established in Beijing.

The Company was listed on the Main Board of the
Stock Exchange of Hong Kong Limited in June 2003.
As at 30 June 2018, the total share of the Company
is RMB3,027,960,000 with RMB1 per share.

The Company and its subsidiaries (hereinafter
“the Group”) are principally engaged in the real
estate development and investment, primary land
development, commercial real estate operation and
property consulting services.

Substantial subsidiaries consolidated by the Group for
the period are set out in note 6.

The subsidiaries newly consolidated by the Group for
the period are as follows, details are disclosed in note
5.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

GENERAL INFORMATION (Continued)

Company name
kX

CHEURARE T

NEERIGR (&)

Hereinafter as
15 78

Hangzhou Linchuang Real Estate Co., Ltd.
MMEBREIEXER LA

Beijing Tailongxiang Real Estate Co., Ltd.
IREENEEXARALF

Beijing Capital Culture Development Co., Ltd.
IREEIXEERBRARA

Beijing Capital Qianyuan Traditional Culture Development Co., Ltd.

R EaE TERtERER AR

Tianjin TJ-Metro MTR Construction Co. Ltd.
RERBABEHERARQA]

Trade Horizon Global Limited
BEREKXERAQF

Qingdao Grand Outlets Commercial Management Co., Ltd.

EREEARKBREEEGRAA
Chongging Shouhao Real Estate Co., Ltd.
EFEREXARAA

These consolidated financial statements were
approved by the Board of Directors on 24 August
2018.

The interim financial statements were unaudited.

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

The Group determined specific accounting policies
and accounting estimates based on its business
operation characteristics, such as provision
for doubtful debts of receivables (note 2(9),
(11)), measurement of inventories (note 2(12)),
measurement model of investment properties (note
2(16)) and the point of time of revenue recognition
(note 2(26)), etc.

Hangzhou Linchuang
BN B2 Al
Tailongxiang

TN

Capital Culture Development
BEIXEE R
Capital Qianyuan
HAlZ T

TJ-Metro MTR

RO R # B E

Trade Horizon
BRIRK

Qingdao Outlets
BB R

Chongging Shouhao
BEEFER

AP BEHRRBARBDETFER TN
FNAZTHBA#RERE -

AP HI IS R R EERT -
TEEBORMEH AR

AEERBEEKLERHRTARS
ARG A TERAEREK
RIBEAREEREHR 770E (M E=(9) »
(1) FENFEREMEZE=(12)
REMRBEMENT ERA (HE=(16))
R N ey g R B (a2 = (26) % ©
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

The key judgments used by the Group determining
the significant accounting policies are disclosed in
note 2(34).

(1) Basis of preparation

The financial statements were prepared in
accordance with the Basic Standard and specific
standards of the Accounting Standards for
Business Enterprises issued by the Ministry
of Finance on 15 February 2006, and the
Application Guidance for Accounting Standards
for Business Enterprises, Interpretations of
Accounting Standards for Business Enterprises
and other relevant regulations issued thereafter
(hereinafter collectively referred to as the
“Accounting Standards for Business Enterprises”
or "CAS").

The financial statements were prepared on basis
of going concern.

The new Hong Kong Company Ordinance came
into force in 2016, certain disclosure in this
financial statements has adjusted accordingly.

(2) Statement of compliance with the
Accounting Standards for Business
Enterprises

The financial statements of the Company for
the six months ended 30 June 2018 are in
compliance with the Accounting Standards
for Business Enterprises, and truly and
completely present the financial position of the
Consolidated and the Company as at 30 June
2018 and of their financial performance, cash
flows and other information for the six months
ended 30 June 2018.

(3) Accounting year

The accounting year starts on 1 January and
ends on 31 December.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T—

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(4) Functional currency

(5)

The functional currency of the Company and
most of its subsidiaries is Renminbi (“RMB").
The functional currency of the Company’s
subsidiaries is determined based on the primary
economic environment in which they operate,
the functional currency of certain subsidiaries of
the Group incorporated in France and Australia
are local currency, the consolidated financial
statements are presented in RMB.

Business combinations

(a)

Business combinations involving
enterprises under common control

The consideration paid and net assets
obtained by the acquirer in a business
combination are measured at the carrying
amount, but measured on the basis of the
acquiree’s carrying amount of assets and
liabilities (including the goodwill generated
from the acquisition of the acquiree by
the ultimate controlling party) presented
in the consolidated financial statements
of the ultimate controlling party, under
the condition that the acquiree was
acquired from a third party by the ultimate
controlling party in previous years. The
difference between the carrying amount
of the net assets obtained from the
combination and the carrying amount of
the consideration paid for the combination
is recognized in the capital surplus (share
premium). If the capital surplus (share
premium) is not sufficient to absorb
the difference, the remaining balance is
recognized in retained earnings. Costs
directly attributable to the combination
shall be recognized in profit or loss in the
period when occured. Transaction costs
associated with the issue of equity or debt
securities for the business combination are
included in the initially recognized amounts
of the equity or debt securities.

NERA=Z+TALEREABHE R RIEZHAIN
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(5)
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(5) Business combinations (Continued)

(b) Business combinations involving
enterprises not under common control

The consideration paid and identifiable
net assets obtained by the acquirer in a
business combination are measured at
fair value at the acquisition date. Where
the cost of the combination exceeds
the acquirer’s interest in the fair value
of the acquiree’s identifiable net assets,
the difference is recognised as goodwill;
where the cost of combination is lower
than the acquirer’'s interest in the fair
value of the acquiree’s identifiable net
assets, the difference is recognised in
profit or loss for the current period. Costs
directly attributable to the combination are
included in profit or loss in the period in
which they are incurred. Transaction costs
associated with the issue of equity or debt
securities for the business combination are
included in the initially recognised amounts
of the equity or debt securities.

(6) Preparation of consolidated financial

statements

The consolidated financial statements comprise
the financial statements of the Company and all
of its subsidiaries.

Subsidiaries are consolidated from the date on
which the Group obtains control and are de-
consolidated from the date that such control
ceases. For a subsidiary that is acquired in
a business combination involving enterprises
under common control, it is included in the
consolidated financial statements from the
date when it, together with the Company,
comes under common control of the ultimate
controlling party. The portion of the net
profits realized before the combination date is
presented separately in the consolidated income
statement.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING —. EEEeSTHERMEF A #)
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(6) Preparation of consolidated financial (6) EHHBEHRMERNER A EE)

statements (Continued)

In preparing the consolidated financial
statements, where the accounting policies
and the accounting periods are inconsistent
between the Company and subsidiaries, the
financial statements of subsidiaries are adjusted
in accordance with the accounting policies
and accounting period of the Company.
For subsidiaries acquired from a business
combination involving enterprises not under
common control, the individual financial
statements of the subsidiaries are adjusted
based on the fair value of the identifiable net
assets on the acquisition date.

All significant inter-group balances, transactions
and unrealized profits are eliminated in
the consolidated financial statements. The
portion of a subsidiary’s equity, the portion
of a subsidiary’s net profits and losses and
comprehensive income for the year not
attributable to the Company are recognized as
non-controlling interests and income attributed
to non-controlling interests as presented
separately in the consolidated financial
statements within equity, net profits and
comprehensive income respectively. Unrealized
inter profit or loss in transactions where the
Company sells assets to its subsidiaries are
fully eliminated to the net profits attributable
to owners of the Company. Unrealized inter
profit or loss in transactions where a subsidiary
sells assets to the Company are eliminated
between the net profits attributable to owners
of the Company and the profit or loss of
the non-controlling interest in proportion to
the Company’s allocation to the subsidiary.
Unrealized inter profit or loss in transactions
between subsidiaries selling assets are
eliminated between the net profits attributable
to owners of the Company and the profit or loss
of non-controlling interest in proportion to the
Company’s allocation to the selling side.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(6) Preparation of consolidated financial
statements (Continued)

(7)

(8)

A transaction will

be adjusted from the

perspective of the Group in condition that
assertions are different when accounting
entities are the Group and the Company or its
subsidiaries.

Cash

Cash comprises cash on hand and deposits that
can be readily drawn on demand.

Foreign currency translation

(a)

Foreign currency transaction

Foreign currency transactions are
translated into functional currency using
the spot exchange rates at the dates of the
transactions.

At the balance sheet date, monetary items
denominated in foreign currencies are
translated into functional currency using
the spot exchange rates on the balance
sheet date. Exchange differences arising
from these translations are recognized
in profit or loss for the current period,
except for those attributable to foreign
currency borrowings that have been
taken out specifically for the acquisition
or construction of qualifying assets,
which are capitalized as part of the cost
of those assets. Non-monetary items
denominated in foreign currencies that are
measured at historical costs are translated
at the balance sheet date using the
spot exchange rates at the date of the
transactions. The effect of exchange rate
changes on cash is presented separately in
the cash flow statement.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(8) Foreign currency translation (Continued)

(b)

Translation of foreign currency
financial statements

The asset and liability items in the
balance sheets for overseas operations
are translated at the spot exchange rates
on the balance sheet date. Among the
owners’ equity items, the items other than
“retained earnings” are translated at the
spot exchange rates on the transaction
dates. The income and expense items
in the income statements of overseas
operations are translated at the spot
exchange rates on the transaction dates.
The differences arising from the above
translation are presented separately in the
owners' equity, as other comprehensive
income. The cash flows of overseas
operations are translated at the spot
exchange rates on the dates of the cash
flows. The effect of exchange rate changes
on cash is presented separately in the cash
flow statement.

(9) Financial instruments

Financial instruments are contracts forming
financial assets of a party and financial liabilities
or equity instruments of other parties. When
the Group becomes a party to the financial
instrument contract, the Group recognizes the
related financial asset or financial liability.

(a)

Financial assets
(i) Classification and measurement

Financial assets are classified into
the following three categories
depends on the Group’s business
mode of managing financial assets
and cash flow characteristics of
financial assets: (1) financial assets
at amortized cost; (2) financial
assets at fair value through other
comprehensive income; (3) financial
assets at fair value through profit or
loss.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)
(a) Financial assets (Continued)

(i) Classification and measurement
(Continued)

Financial assets are measured at
fair value at initial recognition. The
relevant transaction costs of financial
assets at fair value through profit or
loss are recognized in profit or loss
for the current period. Transaction
costs related to other financial assets
are included in their initial recognition
amounts. Trade receivables or notes
receivables arising from the sale of
products or rendering of services,
which do not contain or do not take
into account significant financing
elements, are initially recognized by
the Group in accordance with the
amount of consideration expected to
be entitled to receive.

Debt instruments

Debt instruments held by the Group
are instruments that meet the
definition of financial liabilities from
the issuer’s point of view and are
measured at amortized cost.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)

(a)

Financial assets (Continued)

()

Classification and measurement
(Continued)

Debt instruments (Continued)

The Group's business model for
managing such financial assets is
aimed at collecting contractual cash
flow, and the contractual cash flow
characteristics of such financial
assets are consistent with the basic
lending arrangements, i.e. cash flow
generated on a specific date is only
payment of principal and interest
based on the amount of outstanding
principal. The Group recognizes
interest income for such financial
assets in accordance with the effective
interest rate method. Such financial
assets mainly include cash at bank
and on hand, notes receivables and
trade receivables, other receivables,
debt investments and long-term
receivables. The Group lists the debt
investments and long-term receivables
maturing within one year (including
one year) since the balance sheet
date as current portion of non-current
assets, and the debt investments
maturing within one year (including
one year) as other current assets.

Equity instruments

Investments in equity instruments
which are not controlled, jointly
controlled or significantly affected by
the Group will be measured at fair
value through profit or loss and listed
as trading financial assets; those that
are expected to be held for more
than one year since the balance sheet
date will be listed as other non-
current financial assets.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)
(a) Financial assets (Continued)

(i) Classification and measurement
(Continued)

Equity instruments (Continued)

In addition, the Group designates
some non-tradable equity instrument
investments as financial assets which
are measured at fair value through
other comprehensive income and are
listed as other equity instruments
investment. The relevant dividend
income of the financial assets is
included in the current profit or loss.

(ii) Impairment

The Group accounts for the
impairment of financial assets at
amortized cost and contract assets
based on expected credit loss.

The Group takes into account
reasonable and valid information
on past events, current conditions
and forecasts of future economic
conditions, with the risk of default
as the weight, to calculate the
probabilistic weighted amount of
the present value of the difference
between the cash flow receivable
from contract and the expected cash
flow to be received and recognize the
expected credit loss.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)

(a)

Financial assets (Continued)

(ii)

Impairment (Continued)

On each balance sheet date, the
Group measures the expected
credit losses of financial instruments
at different stages. The financial
instrument is in the first stage if
its credit risk has not increased
significantly since the initial
recognition. The Group measures
loss provision according to the
expected credit loss in the next 12
months. The financial instrument
is in the second stage if its credit
risk has increased significantly since
the initial recognition, but no credit
impairment has occurred. The Group
measures loss provision according
to the lifetime expected credit loss.
The financial instrument is in the
third stage if credit impairment has
occurred. The Group measures loss
provision according to the lifetime
expected credit loss.

For financial instruments with low
credit risk on the balance sheet date,
the Group assumes that their credit
risk has not increased significantly
since the initial recognition, and
measures the loss provision according
to the expected credit loss over the
next 12 months.
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)

(a)

Financial assets (Continued)

(i)

Impairment (Continued)

For financial instruments in the first
and second stage and with lower
credit risk, the Group calculates
interest income on the basis of their
book value without deducting the
provision for impairment and using
effective interest rates. For financial
instruments in the third stage,
interest income is calculated on the
basis of their book value deducting
the amortized cost after the provision
for impairment has been made and
using the effective interest rates.

For notes receivables and trade
receivables and contract assets, the
Group measures loss provisions in
accordance with lifetime expected
credit losses whether or not
significant financing elements exist.

The Group divides the receivables
into portfolios according to the
characteristics of credit risk,
calculates the expected credit losses
on the basis of the portfolio, and
determines the portfolio on the basis
of the following:
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(9) Financial instruments (Continued)

(@) Financial assets (Continued)

(ii) Impairment (Continued)

Related parties portfolios Receivables
from related parties of the Group

For notes receivables divided into
portfolios, the Group refers to the
experience of historical credit losses
and combines the current situation
with the forecast of future economic
conditions to calculate expected
credit loss by using default risk
exposure and the lifetime expected
credit loss rate.

For trade receivables divided into
portfolios, the Group refers to the
experience of historical credit losses
and combines the current situation
with the forecast of future economic
conditions to prepare a comparative
table of the expected credit loss
between the overdue days of trade
receivables and the lifetime expected
credit loss rate and calculate expected
credit loss.

For other receivables divided into
portfolios, the Group refers to the
experience of historical credit losses
and combines the current situation
with the forecast of future economic
conditions to calculate expected
credit loss by using default risk
exposure and the expected credit loss
rate over the next 12 months or over
the lifetime .
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)

(a)

Financial assets (Continued)

(i)

Impairment (Continued)

Related parties portfolios Receivables
from related parties of the Group
(Continued)

The Group recognized the accrued
or reversed loss provision in profit or
loss for the current period. For debt
instruments held at fair value through
other comprehensive income, the
Group adjusts other comprehensive
income while recording impairment
losses or gains into profit or loss for
current period.

(iii) Derecognition

A financial asset is derecognized
when any of the below criteria is
met: (1) the contractual rights to
receive the cash flows from the
financial asset expire; (2) the financial
asset has been transferred and the
Group transfers substantially all the
risks and rewards of ownership of
the financial asset to the transferee;
or (3) the financial asset has been
transferred and the Group has not
retained control of the financial asset,
although the Group neither transfers
nor retains substantially all the risks
and rewards of ownership of the
financial asset.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)

(a)

(b)

Financial assets (Continued)
(iii) Derecognition (Continued)

On derecognition of other equity
instrument investments, the difference
between the carrying amount and
the sum of the consideration received
along with the cumulative changes in
fair value that had been recognized
directly in other comprehensive
income, is recognized in retained
earnings; On derecognition of other
financial assets, the difference
between the carrying amount and
the sum of the consideration received
along with the cumulative changes in
fair value that had been recognized
directly in other comprehensive
income, is recognized in profit or loss.

Financial liabilities

Financial liabilities are classified into
financial liabilities at amortized cost and
financial liabilities at fair value through
profit or loss at initial recognition.

The Group's financial liabilities are mainly
financial liabilities at amortized cost,
including notes and accounts payables,
other payables, borrowings and debentures
payable which are initially recognized at
fair value deducting transaction costs and
recorded at amortized cost using effective
interest rate in subsequent measurement.
Financial liabilities with repayment period
within 1 vyear (including 1 vyear) are
stated as current liabilities; other financial
liabilities with repayment period over 1
year but repayment date within 1 year
since balance sheet date are stated as
current portion of non-current liabilities;
others are stated as non-current liabilities.
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(9) Financial instruments (Continued)

(b) Financial liabilities (Continued)

(c)

A financial liability is derecognized or partly
derecognized when the current obligation
is discharged or has been partly discharged.
The difference between the carrying
amount of the derecognized part of the
financial liabilities and the consideration
paid is recognized in profit or loss.

Determination of fair value of financial
instrument

The fair value of a financial instrument that
is traded in an active market is determined
by the quoted price in the active market.
The fair value of a financial instrument
that is not traded in an active market is
determined by using a valuation technique.
The Group uses the valuation technique
when it is applicable under current
conditions and there are enough available
data and other information to support
and the technique should maximize the
use of relevant observable. Unobservable
inputs are used under the circumstance
that the relevant observable inputs cannot
be obtained or not feasible. Those inputs
should be consistent with the inputs a
market participant would use when pricing
the asset or liability.

(10) Hedging activities

The Group sets financial instruments as hedging
instrument to manage exposure to foreign
exchange risks. Changes in fair value or cash
flow of the hedging instrument are expected to
offset all or part of the changes in fair value or
cash flow of hedged items. The Group accounts
the hedging by using hedge accounting method.

Fair value of the hedging derivatives would be
classified as a non-current asset or liability when
the residual maturity of the hedged item is
longer than 12 months.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-N\FAA=ZTHELERAABRB(REANZHIN  2BEELR/RARE T T

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(10) Hedging activities (Continued)

The Group continuously evaluates, both at
hedge inception and on an ongoing basis,
of whether the derivatives used in hedging
transactions are highly effective, analyzes the
cause for ineffective portion of hedging which
will influence hedging relationship within the
remaining period of hedging, and evaluates
hedging relationship at the balance sheet
date and when significant changes in relevant
circumstances will affect the effectiveness
requirements of hedging. The Group adopts
ratio analysis to assess subsequent effectiveness
of cash flow hedge.

Gain or loss on the cash flow hedging
instrument relating to the effective portion is
recognized in other comprehensive income and
presented separately.

Gain or loss relating to the ineffective portion,
that is gain or loss deducting the portion
recognized in other comprehensive income, is
recognized in profit or loss.

When the Group no longer applies hedging
accounting on cash flow hedging, any
cumulative gain or loss recognized in other
comprehensive income previously should be
dealt with in accordance with the following
provisions: (1) when the hedged future cash
flow is still expected to occur, the cumulative
cash flow hedge reserve should be kept and
dealt with in accordance with the No.25
provision of the Accounting Standards for
Business Enterprises; (2) when the hedged future
cash flow is no longer expected to occur, the
cumulative cash flow hedge reserve should
be transferred out from other comprehensive
income and recognized in profit or loss. When
the hedged future cash flow is no longer highly
possible expected to occur but still expected to
occur, the cumulative cash flow hedge reserve
should be kept.
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(11

(12)

Receivables

Receivables comprise trade and other
receivables. Trade receivables are initially
recognized at fair value.

The Group accounts for the impairment of
receivables and determines the provision for
doubtful debts based on expected credit loss.

Expected credit loss is the weighted average of
credit loss of financial instruments which are
weighted by default risk.

Inventories
(a) Classification

Inventories include properties under
development, properties held for sale,
costs to fulfil a contract, merchandise
inventories and low-cost consumables,
which are measured at the lower of cost
and net realizable value.

(b) Measurement of inventories

Inventories are initially recognized at the
actual costs. The costs of properties under
development and properties held for sale
comprise land cost, construction cost,
capitalized borrowing costs, and other
direct and indirect fees incurred during
the development period. On completion,
the properties are transferred to properties
held for sale at the actual costs. For
land use rights that are developed for
subsequent sales, the cost paid for land
use rights are classified and accounted for
as part of the costs of properties.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(12) Inventories (Continued)

(b)

(c)

(d)

(e)

Measurement of inventories
(Continued)

Public ancillary facilities comprise
government-approved public ancillary
projects, i.e. roads etc. The relevant costs
are recognized in the properties under
development, and are recorded by each
cost items; the cost paid for land use rights
are classified and accounted for as part of
properties under development.

Costs to fulfil a contract is the expected
recoverable cost occurred for the current
or expected contracts of the Group.

Merchandise inventories are finished goods
purchased from external for retail, which
are stated at the lower of cost and net
realizable value. Cost is determined using
the weighted average method. The cost of
finished goods is purchase costs agreed in
purchasing contracts. Net realizable value
is the estimated selling price in the ordinary
course of business, less applicable variable
selling expenses and related taxes.

Measurement of net realizable value
and provisions of inventories

Provisions are determined at the excess
amount of the carrying value of the
inventories over their net realizable value.
Net realizable value is determined based on
the estimated selling price in the ordinary
course of business, less the estimated
costs to completion and estimated selling
expenses and related taxes.

The Group adopts the perpetual inventory
system.

Low-cost consumables are amortized using
the one-off amortization method.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(13)

(14)

Contract assets

Contract assets refer to the right of the Group to
receive consideration for the goods transferred
or service delivered to customers, and the right
depends on factors other than the passage of
time. If the Group sells two distinct items to
customers, the Group has the right to receive
payment for one of the items we have delivered,
but the collection of such payment also depends
on the delivery of another item by the Group,
thus the right is regarded as contract assets.

Long-term equity investments

Long-term equity investments comprise the
Company’s long-term equity investments in its
subsidiaries and the Group’s long-term equity
investments in its joint ventures and associates.

Subsidiaries are the investees over which the
Company is able to exercise control. Joint
ventures are joint arrangements of which the
net asset is attribute to the Group based on the
legal forms, terms of contract and other facts
and the investees over which the Group is able
to exercise joint control together with other
ventures. Associates are the investees that the
Group has significant influence on their financial
and operating policies.

Investments in subsidiaries are presented in
the Company’s financial statements using the
cost method, and are adjusted for preparing
the consolidated financial statements using the
equity method. Investments in joint ventures and
associates are accounted for using the equity
method.
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(14) Long-term equity investments
(Continued)
(@) Measurement of investment cost

For long-term equity investments acquired
through a business combination: for long-
term equity investments acquired though
business combination involving enterprises
under common control, the investment
cost shall be the acquirer’s share of the
carrying amount of the acquiree’s owners’
equity presented in the consolidated
financial statements of the ultimate
controlling party on the combination date;
for long-term equity investments acquired
through a business combination involving
enterprises other than joint control, the
investment cost shall be the combination
cost.

For long-term equity investments acquired
not through a business combination: for
long-term equity investment acquired by
payment in cash, the initial investment cost
shall be the purchase price actually paid;
for long-term equity investments acquired
by issuing equity instruments, the initial
investment cost shall be the fair value of
the equity instruments issued.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(14) Long-term equity investments
(Continued)

(b)

Subsequent measurement and
recognition of investment income and
loss

For long-term equity investments
accounted for using the cost method, they
are measured at the initial investment cost,
and cash dividends or profit distribution
declared by the investees are recognized
as investment income in profit or loss.

For long-term equity investments
accounted for using the equity method,
where the initial investment cost of a
long-term equity investment exceeds
the Group’s share of the fair value of
the investee’s identifiable net assets
on the acquisition date, the long-term
equity investment is measured at the
initial investment cost; where the initial
investment cost is less than the Group's
share of the fair value of the investee’s
identifiable net assets on the acquisition
date, the difference is included in profit
or loss and the cost of the long-term
equity investment is adjusted upwards
accordingly.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(14) Long-term equity investments
(Continued)

(b)

Subsequent measurement and
recognition of investment income and
loss (Continued)

For long-term equity investments
accounted for using the equity method,
the Group recognizes the investment
income or losses according to its share
of net profit or loss of the investee. The
Group discontinues recognizing its share
of net losses of an investee after the
carrying amount of the long-term equity
investment together with any long-term
interests that, in substance, form part
of the investor's net investment in the
investee are reduced to zero. However, if
the Group has obligations for additional
losses and the criteria with respect to
recognition of provisions are satisfied,
the Group continues recognizing the
investment losses expected to be borne
For changes in owners’ equity of the
investee other than those arising from its
net profit or loss, other comprehensive
income and profit distribution, the Group
adjusts the carrying amount of long-
term equity investments and records its
proportionate share directly into capital
reserve. The carrying amount of the
investment is reduced by the Group's share
of the profit distribution or cash dividends
declared by the investee. The unrealized
profits or losses arising from the intra-
group transactions amongst the Group and
its investees are eliminated in proportion to
the Group’s equity interest in the investees,
and then based on which the investment
gains or losses are recognized. For the loss
on the intra-group transaction amongst
the Group and its investees attributable to
asset impairment, any unrealized loss is not
eliminated.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(14) Long-term equity investments
(Continued)
(c) Definitions of control, joint control

(d)

and significant influence

Control is the power over the investee
when the investor is exposed, or has rights,
to variable returns from its involvement
with the investee companies, and has the
ability to affect those returns through its
power over the investee companies.

Joint control is the contractually agreed
sharing of control of an arrangement,
which exists only when decisions about the
relevant activities require the unanimous
consent of the Group and the other parties
sharing control.

Significant influence is the power to
participate in the financial and operating
policy decisions of the investee, but is not
control or joint control over those policies.

Impairment of long-term equity
investment

The carrying amounts of long-term
equity investments in subsidiaries, joint
ventures and associates are reduced to the
recoverable amounts when the recoverable
amounts are below their carrying
amounts.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(15) Joint operations

Joint operations are operations with a
contractual arrangement, whereby the Group
and other parties jointly enjoy related assets
and are responsible to related liabilities. Under
joint operations, the assets and liabilities which
belong to joint operations and are related to
profit shares should be recognized separately or
shared by proportion; Revenues were recognized
from selling the Group’s share in joint operations
or selling products of joint operations; expenses
were recognized separately or shared by
proportion in the joint operations.

(16) Investment properties

Investment properties, including land use rights
that have already been leased out, buildings that
are held for the purpose of leasing and buildings
that is being constructed or developed for the
purpose of leasing in the future, are measured
initially at cost. Subsequent expenditures
incurred in relation to an investment property is
included in the cost of the investment property
when it is probable that the associated economic
benefits will flow to the Group and their
cost can be reliably measured; otherwise, the
expenditures are recognized in profit or loss in
the period in which they are incurred.

The Group adopts the fair value model for
subsequent measurement of investment
properties. Investment properties are measured
at fair value model when the following
conditions are met:

(@) There is an active property market where
the investment property locates.

(b) The Group can obtain the market price
or the relevant information regarding the
same type of or similar property market,
so as to reasonably estimate the fair value
of the investment property.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(16) Investment properties (Continued)

Depreciation or amortization will no longer be
provided for investment properties measured
at fair value. Investment properties will be
valued as at the balance sheet date and its
carrying amount will be adjusted accordingly.
The difference between the fair value and the
carrying amount will be charged to the current
profit and loss account of the Group.

Where fair value of investment properties
under construction is not reliably measurable
but is expected to be reliably obtained after
the construction is completed (including those
investment properties under construction
acquired initially by the Group), the property is
measured at cost until the earlier of the date
construction is completed or the date at which
fair value becomes reliably measurable.

When the Group converts investment property
to owner-occupied property or real estate
inventory, the property’s carrying amount is
stated at the fair value on the conversion date.
The difference between the fair value and the
original carrying amount is recognized in profit
or loss for the current period. When any owner-
occupied property or real estate inventory
is converted to investment properties to be
measured through the fair value model, the
fair value on the conversion date is recognized
as the carrying amount of the investment
property. When the fair value on the conversion
date is less than its carrying amount, the
difference will be charged to profit or loss for
the current period. When the fair value on
the conversion date is more than its carrying
amount, the difference will be charged to other
comprehensive income.

An investment property is derecognized on
disposal or when the investment property
is permanently withdrawn from use and no
future economic benefits are expected from its
disposal. The net amount of proceeds from sale,
transfer, scrapping or damage of an investment
property subtracts its carrying amount and
related taxes and expenses is recognized in profit
or loss for the current period.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING Z. FESRRENEFHE#E)

POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(17) Fixed assets 17) BEEE

(a) Recognition and initial measurement () BEEEERARTKF;E
Fixed assets comprise buildings, motor ErTEERREREEREE
vehicles, and office equipments, etc. Y- EHITAENRHARE
Fixed assets are recognized when it is ErEEERHEAHNKE
probable that the associated economic MESERATGERARER - B
benefits will flow to the Group and the HN RGN EHER T
related cost can be reliably measured. Fixed R BEIHENEEE
assets purchased or constructed by the ERDEFKAETISR
Group are initially measured at cost at the TE e
time of acquisition.
Subsequent expenditures incurred for a HEFTEEBHAMNEEX
fixed asset are included in the cost of the o EEREBBENLER R
fixed asset when it is probable that the RATgE M AR EE B H KA
associated economic benefits will flow to BT EHER  FFABRKE
the Group and the related cost can be BEKRA R R
reliably measured. The carrying amount S RIEEREEREEE:
of the replaced part is derecognized. All FTAEHME B HREER
the other subsequent expenditures are AR HER -
recognized in profit or loss in the period
in which they are incurred.
(b) Depreciation methods of fixed assets (b) EEEENFERE

Fixed assets are depreciated using the
straight-line method to allocate the cost of
the assets to their estimated residual values
over their estimated useful lives. For the
fixed assets that have been provided for
impairment loss, the related depreciation
charge is prospectively determined based
upon the adjusted carrying amounts over
their remaining useful lives.
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SHEMRARE T

2. SUMMARY OF SIGNIFICANT ACCOUNTING  —.
POLICIES AND ACCOUNTING ESTIMATES

(Continued)
(17) Fixed assets (Continued)

(b) Depreciation methods of fixed assets
(Continued)

The estimated useful lives, the estimated
rate of residual value and the annual
depreciation rate are as follows:

T2 REMS A #)

(177) BE&E#E)
(b) BIEREEMNRELEE)

BErE&EEMBHFEASS
FREERFINEERYRNA
T

Estimated rate Annual

Estimated of residual depreciation

useful lives value rate

EEERS W B REBER FHER

Buildings 10—-40 year 0%—-10% 2.3%-10.0%
BEREEY 10-404F

Motor vehicles 5-10 year 0%-10% 9.0%-20.0%
EHTA 5-104F

Office equipment 3-10 year 0%-10% 9.0%-33.3%
MRZE 3-104F

The estimated useful lives, the estimated
residual value of a fixed asset and the
depreciation method applied to the asset
are reviewed, and adjusted as appropriate
at least each year end.

(c) When recoverable amount of a fixed asset
is lower than its carrying amount, the
carrying amount should be written down
to the recoverable amount.

(d) Disposal of fixed assets

A fixed asset is derecognized on disposal
or when no future economic benefits are
expected from its use or disposal. The
amount of proceeds from disposal on sale,
transfer, scrapping or damage of a fixed
asset subtracts its carrying amount and
related taxes and expenses is recognized
in profit or loss for the current period.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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SUMMARY OF SIGNIFICANT ACCOUNTING _.
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

T2 EFREMe A AE#)

(18) Borrowing costs (18) EREH

The Group’s borrowing costs that are directly
attributable to the acquisition and construction
of investment properties or real estate projects
that need a substantially long period of time
for its intended use or sale commence to be
capitalized and recognized as part of the cost
of the asset when expenditures for the asset
and borrowing costs have been incurred, and
the activities relating to the acquisition and
construction that are necessary to prepare
the asset for its intended use or sale have
commenced. The capitalization of borrowing
costs ceases, when the investment properties
under acquisition or construction becomes
ready for its intended use, the properties under
development become ready for sale (generally
after Completion Certification granted),
the borrowing costs incurred thereafter are
recognized in profit or loss for the current
period. Capitalization of borrowing costs
is suspended during periods in which the
acquisition or construction of the asset is
interrupted abnormally and the interruption lasts
for more than 3 months, until the acquisition or
construction is resumed.

For borrowings that specified for acquisition and
construction of investment properties and real
estate projects and qualified for capitalization,
the capitalization amount is measured as current
actual interests of the specified borrowings
subtract interest revenue earned from unused
borrowings deposited at bank or investment
income earned from temporary investment
activities with unused borrowings.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(18)

(19)

Borrowing costs (Continued)

For general borrowings that occupied by the
acquisition and for construction of investment
properties and real estate projects qualified
for capitalization, the capitalization amount
should be the weighted average exceeds
of accumulated capital expenditures for
capitalization over the amount of specialized
borrowings multiplied by the weighted average
effective interest rate. The effective interest rate
is the rate used to discount the estimated future
or the applicable shorter period cash flows of
the borrowings to the initial measurement of the
borrowings.

Long-term prepaid expenses

Long-term prepaid expenses include
expenditures that have been incurred but should
be recognized as expenses over more than one
year in the current and subsequent periods.
Long-term prepaid expenses are amortized
on the straight-line basis over the expected
beneficial period and are presented at actual
expenditure subtract accumulated amortization.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(20) Impairment of long-term assets

Fixed assets, intangible assets with finite useful
lives, investment properties measured using the
cost model and long-term equity investments
in subsidiaries, joint ventures and associates are
tested for impairment if there is any indication
that an asset may be impaired at the balance
sheet date. If the result of the impairment test
indicates that the recoverable amount of the asset
is less than its carrying amount, a provision for
impairment and an impairment loss are recognized
for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair
value less costs to sell and the present value of the
future cash flows expected to be derived from the
asset. Provision for asset impairment is determined
and recognized on the individual asset basis. If it
is not possible to estimate the recoverable amount
of an individual asset, the recoverable amount of
a group of assets to which the asset belongs to
is determined. A group of assets is the smallest
group of assets that is able to generate cash
inflows independently.

Goodwill that is separately presented in
the financial statements is tested at least
semiannually for impairment, irrespective of
whether there is any indication that it may be
impaired. In conducting the test, the carrying
value of goodwill is allocated to the related
asset groups or groups of asset groups which
are expected to benefit from the synergies of
the business combination. If the result of the
test indicates that the recoverable amount of an
asset group or group of asset groups, including
the allocated goodwill, is lower than its carrying
amount, the corresponding impairment loss is
recognized. The impairment loss is first deducted
from the carrying amount of goodwill that is
allocated to the asset group or group of asset
groups, and then deducted from the carrying
amounts of other assets within the asset groups
or groups of asset groups in proportion to the
carrying amounts of assets other than goodwill.

(20)
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(20) Impairment of long-term assets

(Continued)

Once the above asset impairment loss is
recognized, it will not be reversed for the value
recovered in the subsequent periods.

(21) Contract liabilities

Contract liabilities refer to the obligations of
the Group to transfer goods or provide services
to its customers when the Group has received
or received consideration from its customers.
For example, the consideration received by the
Group before transferring promised goods.

(22) Employee benefits

Employee benefits are all forms of considerations
given in exchange for services rendered by
employees or compensation paid in order
to terminate the employment relationship.
Employee benefits mainly include short-
term employee benefits, demission benefits,
termination benefits and other long-term
employee benefits, etc.

(@) Short-term employee benefits

Short-term employee benefits mainly
include wages or salaries, bonuses,
allowances and subsidies, staff welfare,
social security contributions, housing
funds, labor wunion funds, employee
education funds, short-term compensated
absences and profit sharing plan. When
an employee has rendered service to the
Group during an accounting period, the
Group shall recognize short-term employee
benefits as liabilities and charge to the cost
of an asset or as an expense at the same
time. Non-monetary benefits are measured
in accordance with fair value.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

SUMMARY OF SIGNIFICANT ACCOUNTING -,

BEZ- \FRA=ZtHLEEASEREIZHAIN

POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(22) Employee benefits (Continued)

CHEURARE T

T2 EFREMe A AE#)

(22) BT %8 (&)

(b) Demission benefits

Demission benefits are classified as defined
contribution plan and defined benefit
plans. Defined contribution is demission
benefits plan in which the Group is not
obliged to make further payment after
paying a certain amount to individual
funds. Defined benefit plans is other
demission benefits plan except for defined
contribution plan. During the period,
demission benefits mainly include basic
social pension security and unemployed
insurance, both of which are defined
contribution plan.

Basic social pension security

Employees of the Group participate in
the basic social pension plan set up
and administered by the government
authorities. Basic pensions are provided
monthly according to stipulated
proportions and basis, which are paid to
local labor and social security institutions.
After retirement of employees, local labor
and social security institutions will pay
related pensions to employees accordingly.
When an employee has rendered service
to the Group during an accounting period,
the Group shall compute and recognize
liabilities according to the above stipulation
and charge to the cost of an asset or as
an expense at the same time.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

2. SUMMARY OF SIGNIFICANT ACCOUNTING —. FEerBERME T hET#E)
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(22) BT & M (=)
(b) Demission benefits (Continued) (b) BERZEA(Z)

(22) Employee benefits (Continued)

Basic social pension security
(Continued)

The Group provides a pension scheme,
which is established under the rules and
regulations of the Mandatory Provident
Fund Scheme Ordinance ("MPF Scheme”),
for all employees in Hong Kong. The
statutory contribution requirements to the
MPF Scheme are minimum 5% of eligible
employees’ relevant aggregate income and
maximum of Hong Kong dollars (“HKD")
1,500 monthly. The assets of this pension
scheme are held separately from those of
the Group in independently administered
funds.

Supplementary pension security plan

Qualified employees of the Group can
voluntarily join the supplementary pension
security plan. Supplementary pensions are
provided monthly based on employees’
social security basis published in April
and proportions of 5% from the Group
and 5% from employee, which are paid
to trustee. After retirement of employees,
trustee will pay related pensions to
employees accordingly. When an employee
has rendered service to the Group during
an accounting period, the Group shall
compute and recognize liabilities according
to the above stipulation and charge to the
cost of an asset or as an expense at the
same time.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING Z. FESRRENEFHE#E)
POLICIES AND ACCOUNTING ESTIMATES
(Continued)
(22) Employee benefits (Continued) (22) BT &N (=)
() Termination benefits () BEER
Termination benefits are payables when AEEBTEBIAEH SR
employment is terminated by the Group ZHIBRERBRTHNSEHA
before the employment contract expire, R HEATEBIEREE
or compensation provided as an offer to EEEMBELG THE &
encourage employees to accept voluntary AN B T 82 B 5 RO AR BR
redundancy. The Group recognizes BE AR B REE R
termination benefits as liabilities and N R 5 [ 2 A< BF IR AR A
charges to profit or losses at the earlier MEABENKNAE AR
of the following dates: when the Group ERF R - FERE R
can no longer withdraw the offer of IS BHEERE THEME
termination plan; and when the Group EWMBEE RKTAZHE
recognizes costs for restructuring which o
involving the payment of termination
benefits.
Termination benefits is disclosed as current EHRHEEERBERBAE—F
liabilities if it is planned to be paid within NFEXEEREN - JIR
one year after the balance sheet date. R/RTBBE -
(23) Equity instruments (23) =T A
Financial instruments issued by the Group are AEBEMRBETHEMIA &R
classified as equity instruments when both of FmE NIEGRBERA T ER
the following conditions are satisfied: EmT A
(@ The financial instruments have no (@ ZemIATBERIMNERS®
contractual obligation to pay in cash or SH At & BB E AR EH AT
other financial assets to other parties nor 3 TE VB A 1S A6 45 T B2 EL A,
to exchange financial assets or liabilities TRBTREEXTRERE
under potential adverse condition with WaRER -

other parties;
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING .

SHEMRARE T

POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(23) Equity instruments (Continued)

(b) The financial instruments should and can
be settled via equity instruments of the
Group. For non-derivative instruments, the
instruments have no contractual obligation
to be settled by delivering fixed number
of equity instruments of the Group. For
derivative instruments, they can only be
settled through the exchange of fixed
number of the Group’s equity instruments

with fixed amount of cash or

financial assets.

other

Equity instruments except for ordinary

shares

issued by the Company are

presented as other equity instruments in

the financial statements.
issued by the subsidiaries

The amounts

and classified

as equity instruments in the consolidated
financial statements of the Group are
presented as non-controlling interest.

(24) Distribution of dividends

The amount of dividends is recognized as liability
in the current period in which it is approved by

general meeting of shareholders.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(25) Provisions

Provisions for product warranties, pending
litigations etc. are recognized when the Group
has a present obligation, it is probable that an
outflow of economic benefits will be required
to settle the obligation, and the amount of the
obligation can be measured reliably.

A provision is initially measured at the best
estimate of the expenditure required to
settle the related present obligation. Factors
surrounding a contingency, such as the risks,
uncertainties and the time value of money, are
taken into account as a whole in reaching the
best estimate of a provision. Where the effect
of the time value of money is material, the
best estimate is determined by discounting the
related future cash outflows. The increase in
the discounted amount of the provision arising
from passage of time is recognized as interest
expense.

The carrying amount of provisions is reviewed at
each balance sheet date and adjusted to reflect
the current best estimate.

A provision is disclosed as current liabilities if it
is planned to be paid within one year after the
balance sheet date.

(25)
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(26) Revenue recognition

When a customer gains control of the relevant
goods or services, the Group recognizes
the revenue at the amount of consideration
expected to be entitled to receive.

(a) Sales of properties and construction
services

Revenues are recognized when or as the
control of the asset is transferred to the
customer. Depending on the terms of the
contract and the laws that apply to the
contract, control of the asset may transfer
over time or at a point in time. Control
of the asset is transferred over time if the
Group's performance:

o provides all of the benefits received
and consumed simultaneously by the
customer; or

o creates and enhances an asset that
the customer controls as the Group
performs; or

o do not create an asset with an
alternative use to the Group and the
Group has an enforceable right to
payment for performance completed
to date.

If control of the properties transfers over
time, revenue is recognized over the
period of the contract by reference to the
progress towards complete satisfaction of
that performance obligation. Otherwise,
revenue is recognized at a point in time
when the customer obtains control of the
asset.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(26) Revenue recognition (Continued)

(a)

Sales of properties and construction
services (Continued)

The Group recognize revenue arising from
sales contracts, of which the revenue are
recognized over the time, on the basis of
the progress towards complete satisfaction
of a performance obligation. The progress
towards complete satisfaction of the
performance obligation is measured based
on the Group's efforts or inputs to the
satisfaction of the performance obligation,
by reference to the contract costs incurred
up to the end of reporting period as a
percentage of total estimated costs for
each contract.

For sales contract of property
development, which the control of the
property is transferred at a point in time,
revenue is recognized when the customer
obtains the physical possession or the
legal title of the completed property and
the Group has present right to payment
and the collection of the consideration is
probable.

In determining the transaction price, the
Group adjusts the promised amount of
consideration for the effect of a financing
component if it is significant.

For construction services, the Group's
performance creates or enhances an asset
that the customer controls as the asset
is created or enhanced, thus the Group
satisfies a performance obligation and
recognizes revenue over time, by reference
to completion of the specific transaction
assessed on the basis of the actual costs
incurred up to the end of the reporting
period as a percentage of total estimated
costs for each contract.
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(26) Revenue recognition (Continued)

(b) Investment properties rental income

The rental income of investment properties
is recognized by straight-line method
according to the lease term.

(c) Retail income

The Group is engaged in retail business
through Outlets. When the Group transfers
certificates of ownership of goods to
customers, the major risks and rewards
of ownership of goods are transferred
accordingly and the costs associated with
the sale of the goods can be measured
reliably. The Group recognizes the sales
income of the goods at this time. Retail
income is usually settled by cash or credit
card.

(27) Government grants

Government grants are the gratuitous monetary
assets or non-monetary assets that the Group
receives from the government, including tax
returns and financial subsidies.

Government grants are recognized when there
is reasonable assurance that the grants will be
received and the Group is able to comply with
the conditions attaching to them. Monetary
assets of the government grants are measured
as the amount received or receivable. Non-
monetary assets of the government grants are
measured as fair value or notional value if the
fair value cannot be obtained reliably.

A government grant related to an asset is the
government grants acquired by the Group
that specified for acquisition and construction
or in other ways to form long-term assets.
For government grants related to income are
government grants other than government
grants related to assets.
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(27) Government grants (Continued)

Government grants related to assets are
recognized as deferred revenue or writing
down book value of relevant assets and will
be amortized over the useful life of the related
assets in profit or loss using a reasonable
method. Government grants related to income
which are used to compensate expenses or
losses in subsequent periods, are recognized as
deferred revenue and realized in profit or loss
or writing down relevant costs for the year such
expenses or losses occurred; the ones which are
to compensate expenses or losses occurred in
previous periods are directly realized in profit
or loss or writing down relevant costs. The
Group disclosed government grants in the same
category in the same way.

Government grants related to daily operations
are recognized in operating profit and otherwise
in non-operating income.

The book value of the borrowings with granted
prime interest rate received by the Group are
recognized at the value of net cash received, and
the borrowing costs are calculated on the capital
of borrowings and the granted prime interest
rate. The fiscal interest discount received directly
by the Group writes down the borrowing costs
related.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(28) Deferred income tax assets and

deferred income tax liabilities

Deferred income tax assets and deferred income
tax liabilities are calculated and recognized
based on the differences arising between the tax
bases of assets and liabilities and their carrying
amounts (temporary differences). Deferred
income tax asset is recognized for the deductible
losses that can be carried forward to subsequent
years for deduction of the taxable profit in
accordance with the tax laws. No deferred
income tax liability is recognized for a temporary
difference arising from the initial recognition
of goodwill. No deferred income tax asset or
deferred income tax liability is recognized for
the temporary differences resulting from the
initial recognition of assets or liabilities due to a
transaction other than a business combination,
which affects neither accounting profit nor
taxable profit (or deductible loss). At the balance
sheet date, deferred income tax assets and
deferred income tax liabilities are measured at
the tax rates that are expected to apply to the
year when the asset is realized or the liability is
settled.

Deferred income tax assets are recognized to
the extent that it is probable that future taxable
income will be available to offset the deductible
temporary differences, deductible losses, and
deductible tax amounts.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(28) Deferred income tax assets and
deferred income tax liabilities
(Continued)

Deferred income tax liabilities are recognized for
temporary differences arising from investments
in subsidiaries, joint ventures and associates,
except where the Group is able to control
the timing of the reversal of the temporary
difference, and it is probable that the temporary
difference will not be reversed in the foreseeable
future. When it is probable that the temporary
differences arising from investments in
subsidiaries, joint ventures and associates will be
reversed in the foreseeable future and that the
taxable profit will be available in the future to
offset the deductible temporary differences, the
corresponding deferred income tax assets are
recognized.

Deferred income tax assets and liabilities are
offset if all the following conditions are met:

o they related to income taxes levied by the
same tax authority; and

° that tax payer within the Group has a
legally enforceable right to offset current
tax assets and current tax liabilities.

(29) Leases

A finance lease is a lease that substantially
transfers all the risks and rewards incidental to
ownership of an asset. An operating lease is a
lease other than a finance lease.

The Group does not have finance leases.
Lease payments under an operating lease are
recognized in the asset cost or in profit or loss
on a straight-line basis over the year of the
lease.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(29)

(30)

(31

Leases (Continued)

Income from an operating lease is recognized on
a straight-line basis over the year of the lease.

Maintenance and quality guarantee
funds

Maintenance fund is collected from property
buyers according to related regulations on behalf
of housing administration bureau, by certain
percentage of selling price of property, the
fund will be delivered to housing administration
bureau upon registration of property ownership.
Maintenance fund is recognized in other
payables when received and is for the repair and
update for the common parts and equipment
and public facilities of the real estate specially.

Quality guarantee fund is reserved by certain
percentage of the project payment and when
the properties are completed it will be repaid to
constructor, in condition that there’s no quality
issue in agreed warranty period.

Held for sale and discontinued
operations

A non-current asset or a component of the
group satisfying the following conditions is
classified as held for sale: (1) the non-current
asset or the component in current conditions
can be sold immediately according to usual
trading terms; (2) the Group has made a legally
binding sales agreement and has been approved
for disposal of the non-current asset or the
component, and the transfer will be completed
within one year.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BE—ZT-)\FRA=ZTHLEANEAMBGENZRHIN  2REMA/ARE T L)

SUMMARY OF SIGNIFICANT ACCOUNTING —. FEerBERME T T E)
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(31) Held for sale and discontinued B1) FEFERKRILERE (&)

operations (Continued)

Non-current assets (except for financial assets,
investment property at fair value and deferred
income tax assets), which meet the recognition
criteria for held for sale are measured at the
lower of the fair value less costs to sell and
the carrying amount. Any excess of the original
carrying amount over the fair value less costs to
sell is recognized as an asset impairment loss.

Non-current assets classified as held for sale, the
assets and liabilities in the disposal groups are
classified as current assets and current liabilities
and should be listed on the balance sheet
separately.
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A discontinued operation is a component of IR ERmE T IR — E’J
the Group that either has been disposed of REMEBEERSHEAKILS

or is classified as held for sale, and can be HRCED D B i B Sk &l B Z%T%E
distinguished from other components within FERER (=) ZmAEAXF D KK

the Group: (i) the component represents a
separate major line of business or an individual
geographical area of operations; (i) is part
of a single coordinated plan to disposal of a
separate major line of business or an individual
geographical area of operations; (iii) is a
subsidiary acquired exclusively for the purpose
of resale.

Profit or loss from discontinued operation listed
in income statement includes profit or loss from
operating and the disposal.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(32) Segment information

The Group identifies operating segments based
on the internal organization, management
requirements and internal reporting system and
the reportable segments is determined and
segment information is disclosed based on the
operating segments.

An operating segment is a component of
the Group that satisfies all of the following
conditions: (i) the component is able to earn
revenues and incur expenses from its operation
activities; (ii) whose operating results are
regularly reviewed by the Group’s management
to make decisions about resources to be
allocated to the segment and to assess its
performance, and (i) for which the information
on financial position, operating results and cash
flows is available to the Group. If two or more
operating segments have the similar economic
characteristics and satisfy certain conditions,
they could be aggregated into one single
operating segment.

(33) Purchase shares in subsidiaries from

non-controlling interests and partial
disposal of interest in a subsidiary
without loss of control

For the transaction with non-controlling interest
to partially or wholly acquire interests in a
subsidiary after obtaining the control rights over
the subsidiary, the assets and liabilities of the
subsidiary are measured consistently following
their value at the acquisition or merger date
in the consolidated financial statements. The
difference between additions in long-term
investment due to the interest purchase and
additions of shared net assets of the subsidiary
calculated by the additional share proportion
should be recorded in capital reserve (share
premium). In case share premium is not
sufficient to offset the difference, retained
earnings should be adjusted.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING Z. FESRRENEFHE#E)

POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(33) Purchase shares in subsidiaries from 33) BETATRALERRESZUR

non-controlling interests and partial HoEEHFARNREER
disposal of interest in a subsidiary WREZHESE)
without loss of control (Continued)
For the transaction to dispose long-term equity ErEREHZENELTHBDE
investment in a subsidiary with non-controlling ERHFRAANKPRERE &
interest without losing control rights over the EHUBRARPEEERNEEZEE
subsidiary, the difference between the proceeds RERBEREAMBEEZEFAF
from disposal of interests and the decrease FEEMBENEEFAEARARE
of the shared net assets of the subsidiary is (RABE) BARETZ AR
adjusted to capital reserve (share premium). In B HAEERFKE -

case share premium is not sufficient to offset the
difference, retained earnings will be adjusted.

(34) Critical accounting estimates and (34) EEZGFH AT MM E
judgments
The Group continually evaluates the critical REBRBELEBRMEMESE -
accounting estimates and key judgments applied BRURKREFENSIEES 4
based on historical experience and other factors, FTERAHE 2 g5t (h e MR #
including expectations of future events that are BT BN T(E -

believed to be reasonable.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(34) Critical accounting estimates and
judgments (Continued)

(a) Critical accounting estimates and key
assumptions

The critical accounting estimates and key
assumptions that have a significant risk
of causing a material adjustment to the
carrying amounts of assets and liabilities
within the next financial year are as
follows:

(i) Property development cost

Critical estimates and judgments
on budget cost and development
progress are required in determining
property development cost. The
budget cost and development
progress of the project is reviewed
by the Group on a regular basis and
adjusted as appropriate. Should the
actual cost differs from the budget
cost, such difference will impact the
relevant property development cost
or main operation cost.

(iij) Taxes

The Group is subject to various
taxes for the business of property
development. There are many
transactions and events for which the
ultimate tax determination is uncertain
during the ordinary course of business.
Significant judgment is required in
determining the provision for land
appreciation tax (“LAT”). Where the
final tax outcome of these matters is
different from the amounts that were
initially recorded, such differences will
impact the tax provisions in the year
in which such determination is made.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(34) Critical accounting estimates and
judgments (Continued)

(a)

Critical accounting estimates and key
assumptions (Continued)

(iii)

(iv)

Impairment of assets

The Group tests annually whether
assets have suffered any impairment
in accordance with the accounting
policy stated in note 2(20), If there is
objective evidence that the carrying
amount of assets is in excess of its
recoverable amount, a provision for
impairment and an impairment loss
are recognized for the amount by
which the asset’s carrying amount
exceeds its recoverable amount.

Deferred income tax assets

Judgment for whether deductible
temporary differences and deductible
losses can be reversed in the future
period is required from the Group in
recognizing deferred income tax assets.
For deductible temporary differences
and deductible losses, the Group
recognizes deferred income tax assets
to the extent that it is probable that
taxable profit will be available in the
future to offset the deductible losses.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(34) Critical accounting estimates and
judgments (Continued)

(a)

Critical accounting estimates and key

assumptions (Continued)

(v) Fair value of investment

properties

The Group adopts fair value model
for subsequent measurement of

investment properties. Where fair
value of investment properties
under construction is not reliably

measurable but is expected to
be reliably obtained after the
construction is completed, the
property is measured at cost until
the earlier of the date construction
is completed or the date at which
fair value becomes reliably measured.
Critical estimates and judgments
are required in determining the
timing to adopt fair value model
for subsequent measurement of
investment properties, the Group
makes such estimates and judgments
based on the area, market condition,
and development progress of the
investment property project and
obtains independent valuations for
its investment properties at least
annually from an independent
professional valuer as a third party.
The fair value is determined in
accordance with the methods below:

° Current prices (open market
gquotations) in an active
market for the same or similar
investment properties;
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(34) Critical accounting estimates and
judgments (Continued)

(a) Critical accounting estimates and key
assumptions (Continued)

(v) Fair value of investment

properties (Continued)

. When such information above
is not available, then use recent
trading prices in an active
market of the same or similar
investment property, and take
the factors of situations, dates
and locations of transactions,
etc. into consideration;

o Based on the estimated rental
income generated in the future
and present value of the related
cash flows.

(vi) Critical judgments on application

of accounting policy
Revenue recognition

According to the accounting policy
stated in note 2(26), the assessment
of when an entity has transferred
the significant risks and rewards of
ownership of properties to buyers
over commercial properties sales
contract which transfer control at a
point in time requires the judgment
according to the circumstances of
the transaction. In most cases, the
transfer point of risks and rewards
of ownership coincides with the date
when the buyer check and accept
the property or when the buyer is
regarded as checking and accepting
the property.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(34) Critical accounting estimates and
judgments (Continued)

(a) Critical accounting estimates and key
assumptions (Continued)

(vi) Critical judgments on application

of accounting policy (Continued)
Revenue recognition (Continued)

As disclosed in note 10, the Group
provided guarantees in respect of
mortgage facilities granted by certain
banks relating to the mortgage loans
arranged for certain purchasers of the
Group's properties. These guarantees
will expire when relevant property
ownership certificates are mortgaged
to banks by the purchasers. The
Group believes that significant
risks and rewards associated to the
ownership of the properties have
been transferred to the purchasers
when the buyers check and accept
the property or when the buyers are
regarded as checking and accepting
the property.

(35) Changes in significant accounting

policies

(@) In 2017, the Ministry of Finance issued
revised “Accounting Standards for Business
Enterprises No. 14 — Revenue” (hereinafter
“new revenue standards”). The Group has
adopted above-mentioned standards to
prepare the financial statements for the six
months ended 30 June 2018. The impact
on the financial statements of the Group
are disclosed as followings:
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

SUMMARY OF SIGNIFICANT ACCOUNTING -,

BEZ- \FRA=ZtHLEEASEREIZHAIN

POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(35) Changes in significant accounting

policies (Continued)
(@) (Continued)

(@ &)

CHEURARE T

B BEN R (90

(35 EESTBERBE(H)

Presentation of contract assets and
liabilities

Reclassifications were made as at
1 January 2018. Contract liabilities
recognized in relation to property
development activities were previously
presented as advanced proceeds received
from customers and contract assets
recognized in relation to construction
activities were previously presented as
trade and other receivables and amounts
due from clients for contract work.

Accounting for property development
activities

Under the new revenue standard, when
the properties that have no alternative
use to the Group due to contractual
reasons and the Group has an enforceable
right to payment from the customer for
performance completed to date, the Group
recognizes revenue as the performance
obligations are satisfied over time in
accordance with the input method for
measuring progress.

The excess of cumulative revenue
recognized in profit or loss over the
cumulative billings to purchasers of
properties is recognized as contract
assets. The excess of cumulative billings
to purchasers of properties over the
cumulative revenue recognized in profit or
loss is recognized as contract liabilities.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(35) Changes in significant accounting
policies (Continued)

(a)

(Continued)

Accounting for costs incurred to obtain
a contract

Following the adoption of the new revenue
standards, costs such as stamp duty
and sales commissions incurred directly
attributable to obtaining a contract, if
recoverable, are capitalized and recorded
in other current assets (costs for obtaining
contracts).

Accounting for significant financing
component

For contracts where the period between
the payment by the customer and the
transfer of the promised property or
service exceeds one year, the transaction
price is adjusted for the effects of a
financing component, if significant.

As a result of implementing the new
revenue standards, the Group recognized
revenue generated from some sales of
properties contracts based on percentage
of completion calculated using input
method in the financial statements as
at 1 January 2018, and recognized costs
and taxes based on the same percentage
of completion accordingly, and also,
derecognize contract liabilities or recognize
contract assets.

On account of implementing the new
revenue standards, the Group reduced
total assets by RMB146,466,000, total
liabilities by RMB190,333,000 and
increased net profit attributable to
shareholders of the parent company
by RMB20,788,000 in its consolidated
financial statements as at 30 June 2018.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(35) Changes in significant accounting
policies (Continued)

(b)

Financial instruments

In 2017, the Ministry of Finance issued
“CAS No. 22 - Recognition and
Measurement of Financial Instruments”,
“CAS No. 23 — Accounting for the Transfer
of Financial Asset” and “CAS No. 37 -
Presentation of financial instruments”
(hereinafter collectively referred to as the
“new financial instrument standards”, the
standards applied before are defined as
“original financial instrument standards”).
The Group has adopted above-mentioned
standards to prepare the financial
statements for the six months ended
30 June 2018. The impact on the financial
statements of the Group are disclosed as
followings:

CHEURARE T

BRI T )

B5) EESTBEEE(H)

(b)

ETEMIA

PERBR-T—LFRMHT
(EEEFTERFE22H -
BMIEERBMAE) (%
SEERIE235% - eREE
BE)R(EEGTEREIT
% - @R ITAIH)F AT
e em TAER] &
It 22 B A E AR B ZE RILAT
aRIREmIAER]) &
SECHRA LA ERREE
E-T-A\FRA=1TAHL
NEABEME®REK - HA
SEBRHOFZEN R T
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES
(Continued)

(35) Changes in significant accounting
policies (Continued)

(b) Financial instruments (Continued)

On 1 January 2018, the comparison table
of classification and measurement of
financial assets according to the original
financial instrument standards and new
financial instrument standards as follows:

Original financial instruments standards

N

=L aaSE

[==2)
=

ml}

(35 EESBERBE(H)

(b) £€WMIAE)

R=F-\E—A—A &

MEELERREMT

G %ﬁﬁmﬂlﬁﬁﬂ'JE’ﬂ%ﬁmL
THBENMFENERER

*x:

New financial instruments standards

REMIARR HEeMIAES
Book
Account Measurement Category value  Account Measurement Category
NE stEEA REEE ME SRR
Financial assets at fair value at fair value through 73,844 Trading financial assets  at fair value through
through profit or loss profit or loss profit or loss
MABEMNEREAZHH NRABEFEEAEDIHA RHLEREAE UARBEAEEEEDHHA
)\*‘“EHT,\ SMeRER BHER EHBRE
Financial liabilities at fair ~at fair value through 235,605  Trading financial at fair value through
value through profit or profit or loss liabilities profit or loss
loss

WARBEFEEAED HRAAEBEHASAEZHHA
FAEHRENERAR EHRE

Available-for-sale financial  at fair value through other 2,590,462

assets comprehensive income
(equity instrument)
EHESHEE NABEGEEEFDHA

HW? BE(EETA)

Long-term receivables at amortized cost 3,201,838
RHEKRR BHKA
Derivative financial at fair value through 138,572
liabilities profit or loss
fTEemeE DRABEFNEEEZHHAE
e

Xpltemat

DWRABESEEAZDHA
EHRS

E/\

Other equity investment  at fair value through other

instruments comprehensive income

HEtErIARE NAABEFEEAZHHTA
Hthiz A Wa

Debt investment (i) at amortized cost
EERE BHAA
Long-term receivables at amortized cost
Derivative financial at fair value through

liabilities profit or loss
fTEemaE NAREEGZEEAZEHTAE

HEa

As at 31 December 2017 and 1 January
2018, the Group does not have financial
assets designated at fair value through
profit or loss.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(35) Changes in significant accounting
policies (Continued)

(b) Financial instruments (Continued)

(i)

On account of implementing the new
revenue standards, since the business
model for debt investment real estate
development project in Australia
is aimed at collecting contractual
cash flows, the characteristics
of contractual cash flows are
consistent with the basic lending
arrangements. Thus, as at 1 January

2018, the Group reclassified the
debt investment from long-term
receivables to financial assets at

amortized cost and listed as debt
investment.

TR M & 55 ()

(35 EESTBERBE(H)

(b)

$MIB(E)

()

AEEHTH R T
AZEAE - AR R
RAMEFHERE R
HOERRENRS
AR AWEA RIE £
nRREE BHERRE
TREFBEEANE
BERPE-B R
E-N\E—-A—RB &
SEBEZERKRER
RHEKRRESDEE
NERRAGENS
MEE JRNRERE
BE -

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES AND ACCOUNTING ESTIMATES

(Continued)

(35) Changes in significant accounting
policies (Continued)

(b) Financial instruments (Continued)

(i)

(Continued)

In 2018, the Ministry of Finance
issued “Notice of the Ministry of
Finance on Revising the Format of
the General Enterprise Financial
Statements for 2018 (Accounting
[2018] 15)”, the Group has prepared
its financial statements for the
six months ended 30 June 2018
in accordance with the above
notification, and the comparative
financial statements have been
adjusted accordingly. The impact on
the financial statements is as follows:

Contents and reasons of

SHEMRARE T

Report items

T2 REMS A #)

(35 EESBERBE(H)

(b) €mIAE)
M (&

MR —/\FH
i TR BB R R 1B 5T
N#E—_FT—-N\FE—
MREEMBHRRERX
B8 A8 & [2018]15
%) AEEERRE
MBERNREREBEE_F
—NFRA=THIER
& AR B K
LR RRCD HE
HE - WEHBHRERN
FEIRMT:

31 December

accounting policy changes affected 2017
ST BRXREENRABENREE HENHRREEER —E—+tF
+=A=+—H
The Group incorporated interests Interests receivable (468)
receivable, dividends receivable JE WA B
and other receivables into other Dividends receivable (12,000)
receivables JRE W %
$§E<H%EEELIQ$UE\ N ﬁgqyﬁi%ljﬂlﬁﬁﬂﬁg Other receivables 12 468
H&%ﬂéf%%ﬂ\ﬁ@%%ﬁklﬁﬁ © H@FEL&%( '
The Group incorporated trade Trade payables (8,922,366)
payables and notes payables into J& 1+ BR R
trade payables and notes payables  Notes payables (67,694)
AEEBENEEMENERE FTA ENZE
AR &R B EFORA - Trade payables and 8,990,060
notes payables
FENT AR I A BR R
The Group incorporated interests Interests payable (612,032)
payable, dividends payable and J& A ) B
other payables into other payables  Dividends payable (264,790)
RNEEKEMFE - EBRAKRFMEME &R F
ﬂ#ﬁk/ﬁ\{ﬁg+A/H{mF§1ﬁ ,ﬁ’)(IE\ H - Other payables 876,822
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3.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-N\FAA=ZTHELERAABRB(REANZHIN  2BEELR/RARE T T

TAXATION =. BIE
The types and rates of taxes applicable to the Group AEBBERANETENEREHREIRNA
are set out below: i
Type Taxable base Tax rate
BE st BLK B B R
Enterprise income tax Taxable income of subsidiaries located in 25%
the PRC
PEMEB FEIRANF RAIEAT TS
Income from taxable dividends of non- 5%-10%
resident enterprises and investments
disposal in mainland China
FEE R 6 BB AR A Y A R FE R B A 3 B
EREHEA
Taxable income of subsidiaries located in 16.5%

Value added tax (“VAT")

12 (8 1

LAT

T B E R

City maintenance and
construction tax

YT A o R R

Education surcharge

HREEMM

Property tax
FED

Hong Kong
BB T AR ERD & A

Taxable value added amount (calculated at
taxable sales multiplied by applicable tax
rate, deducting the input VAT deductible
in current period)

JIE 4 751 4% (B 58 (I8 40 75 38 1% JE 4R 11 8H & R Ok
NERAHREHBRE R AFEMNAERT R
B EREE AT H)

Taxable value added amount through sales
of properties

EERMEMNGNEANIEER

Amount of VAT and business tax paid

JEWNEE MIBEM B

Amount of VAT and business tax paid

FEM SR RIBER R

Taxable residual value of properties
FERG N ERE

Rental income of properties
EERMHESKA

3%, 5%, 6%,
10%, 1%,
16%, 17%

30%-60%

5%, 7%

According to

the policies
implemented

at the location

of the company

12 A A P AE Hb UK SR 45 4

1.2%

12%

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

SHEMRARE T

M. &HMEHRRERME

STATEMENTS
(1) Cash at bank and on hand 1) E¥ES
30 June 31 December
2018 2017
—E-N\F —E—+F
AA=+E +=A=+-~
Cash on hand EfFH e 1,293 710
Bank deposits |ITFER 21,584,604 20,917,287
Other cash balances HtwEBE®KES 196,072 120,181
Total =k 21,781,969 21,038,178
Including : overseas deposits Ho IF AR I
I 4RER 1,555,466 1,459,728
As at 30 June 2018, bank deposits includes RZE—N\FA=+H " 777

supervised advances from customers,
mortgaged and pledged deposits for loans,
performance guarantee fee, security deposits
for certain mortgage loans to customers and
certain loan and bond interests amounted
to RMB1,067,998,000 (31 December 2017:
RMB2,868,160,000). The Group has reclassified
the above amounts to restricted bank deposits.

As at 30 June 2018, other cash balances
amounted to RMB196,072,000 are deposits
for bank acceptance bill (31 December 2017:
RMB120,181,000). The Group has classified such
amounts to restricted bank deposits.

(2) Trading financial assets

(2)

L8

AR BIEAR1,067,998,0007T
“E—tFTA=T—H:' AR
#2,868,160,000T) W TEE & &
BEe EXEBERAEMRRED B
MRHRIE EFEFRBERN
RESMEFIERBES

SEERESBEEXRES -

RZE-N\FXA=+H H#E
& e AR%196,072,0007T (=
T—t+F+A=tT—H:AR¥
120,181,0007T) /3 #R 17 7 3L [E ==
REZHFER AEEDHED R
EXREE

30 June 31 December
2018 2017
—E-N\E —T—tF
ARA=+H +ZH=+-—H
Investment Funds operated BEIBHBREME AR
by Capital Securities Co.,Ltd (ATHIEaIES]D
("Capital Securities”) KEE® 1,127,775 73,844

The trading financial assets are securities listed
on Stock Exchanges and the fair values as at
balance sheet date are determined by the closing
price on the last trading day of the period.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL . ARz BEE W T (&)
STATEMENTS (Continued)

(3) Trade receivables (3) EWERR
(@) Trade receivables (@) EWERX
30 June 31 December
2018 2017
—®E-NF  C—F—+F
AA=+HB +=ZA=+—H
Trade receivables J& U BR 3K 49,416 2,416,002
Less: provision for doubtful IR
debts (7,000) (7,000)
Net 3 HE 42,416 2,409,002
Most sales of the Group are in the form of EE KD E AR
cash and advanced payment. Other sales T MR TAET O H
are collected according to the agreed terms BRAIR IR A R4 01 3R
on sales contract. JEULER -
(b) Provision for doubtful debts (b) JIREMH
30 June 31 December
2018 2017
—E-N\F —ZT—+F

~NA=+tH +-A=+—H

Provision for doubtful debts & U BR B BR

of trade receivables A1 7,000 7,000
(i) As at 30 June 2018, analysis of () W=ZT—N\EXA=+
separate assessment for provision for H BIE:tIBEEE%E
doubtful debts of trade receivables 1 th FE U BE 2k 4 47 10

are as follows: T

Expected Provision

lifetime for
Book loss rates doubtful
value (%) debts
BEEEFEDY
FHHEHR
BAE
FRESREE (%) HIREMR
Trade receivables & W BR 3R 7,000 100 (7,000)

BRIEXROBRLRR —E-—N\FHhHARSE 118



NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(4) Advances to suppliers

. &GR R RIARM )

(4) BHFE

30 June 31 December
2018 2017
—E-N\E —E—tF
ANAB=+H +ZA=+—H
Advances to suppliers for 8 5 £ #b 3 ()
land use rights (i) 2,446,102 6,211,281
Prepaid sales commissions BERNEERS = 89,961
Advances to suppliers for BANTER
construction 117,691 115,844
Prepayments for debt ENEERER
investments 164,826 7,630
Prepayments for property BRI EEER
investments 1,012,260 -
Others HAb 292,127 202,113
Total & &t 4,033,006 6,626,829
(i) As at 30 June 2018 and 31 December 2017, (i) R-ZE—NERA=Z+BHEZ=_Z—

consideration for some pieces of land use rights
acquired from land auction has been paid, but the
transfer procedure has not been completed, therefore
the paid consideration was recognized as advances to
suppliers for land use rights.

The aging analysis of the advances to
suppliers is as follows:

30 June 2018
—E2-N\FXA=1H

tE+-A=+—RB FT&EEHH
BIEE T E A L RE
AERETHRZNFE Bt
L RERTAMNKERE -

(@) FENRBELEHEIFTWOT :

31 December 2017
—ET—t&+=-HA=1+—H

% of total % of total

Amount balance Amount balance

1 48 %8 £k 1 fly 4228 £ I

k-] (%) - (%)

Within 1 year —F AR 3,884,576 96 6,481,108 98
Over 1 year —F Ak 148,430 4 145,721 2
Total aF 4,033,006 100 6,626,829 100

The advances to suppliers with aging over
1 year are mainly advances to suppliers for
construction. As progress of the projects
had not reached the terms of settlement,
the advances had been not recognized as
properties under development.
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-NFRAA=THIEREABRB R ZHIN -

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

CHEURARE T

. &R RIAR M E)

(5) Other receivables (5) HEWwR
30 June 31 December
2018 2017
—B-N\F —T— i
AA=tH +ZH=+—H
Receivables due from related JiE Uy 2 Bk 75 5K I8
parties (note 9(6)) (Kt 5 u(6)) 7,751,070 4,051,109
Prepayments for cooperation B H & {E ()
projects (i) 3,875,782 1,842,524
Consideration receivables from &t i # K & #E 85 28 3K
disposal of equity and claims (i)
for debts (ii) 481,738 472,090
Land deposits and other TR RE © L HAD
guarantee deposits REFER 475,870 154,382
Receivables from government £+ 3b 6] 88 X
repurchase of land use
rights 357,927 377,865
Collect and remit payment on R URA & 308
behalf 153,360 127,666
Receivables from primary land  FEUL £ b — 4 FF 3 3
development (iii) (i) 107,180 107,541
Dividends receivables JiE 45 P A 12,000 12,000
Interests receivables JE W A1 B 1,569 468
Others Hith 829,003 822,126
Total & &t 14,045,499 7,967,771
Less: provisions for doubtful o BERER
debts (179,810) (121,791)
Other receivables — net 3 E8 13,865,689 7,845,980

As at 30 June 2018, prepayments for cooperation
project were mainly receivables of the Group
due from cooperation in real estate projects with
third party real estate development companies,
amounted to RMB3,875,782,000 (31 December 2017:

RMB1,842,524,000).

These prepayments may be

converted to long-term equity investments of the
Group or repaid to the Group according to project

progress.

(i) R-_ZE-NFXA=+H EBA
ERITERAEEEAE=TRFHE
RBEERAAMFEHEBRENEE
;AR #3,875,782,0007T(2017
F12H31H : AR ¥1,842,524,000
) ZRERREEEREAAE
BENERHREREANERASHE -
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(5) Other receivables (Continued)

(ii)

(iii)

In 2013, the Group disposed 50% of equity interests
of Outlets Property Investment Guangdong Ltd.
(hereinafter “Outlets Guangdong”) to a third party,
with part of consideration for equity transfer and
receivables from Outlets Guangdong unreceived. As at
30 June 2018, receivables of consideration from equity
transfer and receivables from Outlets Guangdong
totaled to RMB392,834,000 (31 December 2017:
RMB392,834,000). As at 30 June 2018, the Group
accrued provisions for impairment of RMB118,000,000
based on the analyst of its financial position
(31 December 2017: RMB80,000,000).

Besides, as at 30 June 2018, the amounts included
receivables due from HuaQian Co., Ltd., (hereinafter
“HuaQian Company”) for the disposal of overseas
equity interests of Beijing Tiancheng Yongtai
Real Estate Co., Ltd., (hereinafter “Tiancheng
Yongtai”) an original subsidiary of the Group,
amounted to RMB84,018,000 (31 December 2017:
RMB79,256,000), which are overdue, but based on
the financial position and analyst of credit record
of HuaQian Company, the Group believes that the
amounts are recoverable and not impaired, so are
not subject to separate assessment for provision for
impairment.

As at 30 June 2018, other receivables amounted to
RMB84,018,000 (31 December 2017: RMB17,511,000)
are overdue and the age of the account is over
three years. But based on the financial position and
analyst of credit record, the Group believes that
the receivables are recoverable and not impaired,
so they are not subject to separate assessment for
impairment.

The receivables from primary land development are
receivables mainly from Land Reserve Centers of
Beijing.

BEJING CAPITAL LAND LTD. Interim Report 2018
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(5)

H fth B8 WK (48)

(ii)

(iii)

R-ZB-—=FF AKEBKRFA
MEBRHEXERERAFGAT
BIREERSONBREERLSE
=75 BB FRHE U AR R R MR B
EROERFBEEARRE  R=F
—NFERA=Z+H - ERKRESZE
AR BRBEBRERFBEATRA
[£#392,834,000t (= FE—tF+
ZR=+—8:AR%392,834,000
) e RZE-NFRA=+H &
SEERBEBBMRN ST - 5
2R (B % 5 A R 118,000,000
(Z2—EFFTA=ZT—H: AR
#80,000,0007T) ©

EZHBRAEANFERREERFA
A RARBAFEEBERAFGAT
T TR ok 2 1) 35 S BB 7 A A B U
ERABRAFUATHEIERQAD
AR#84,018,000t (ZF—tF+
ZRA=+—H:AR¥79,256,000
mead  BEERYEFRLRNE
MR R EERREEN DT - AEE
RBEBERARBER LAY E - R F
ERE BAREBIRBEER

R-ZZE-NFRA=+H BE8H
Y E A B U R A R 84,018,000
T(ZZE—t5%F: AK%17,511,000
) BRERAZFALE BERY
RRTHBMRAFMEERTEND
- AN B R A IE AP SRR A AR
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

4. NOTES TO THE CONSOLIDATED FINANCIAL . &8 &EHERBEE W £E)
STATEMENTS (Continued)

(5) Other receivables (Continued) (5) HttEWRE)
(@) Aging analysis of other receivables are as (a) HibEUKERE DO
follows:

30 June 31 December

2018 2017
—E-N\F —T—t+F
AA=t+H +ZHA=+—H
Within 1 year —F LR 12,231,589 7,264,328
1 to 2 years — B —F 1,134,608 92,039
2 to 3 years —H=%F 83,434 113,841
Over 3 years =FMNE 595,868 497,563
Total =1 14,045,499 7,967,771
(b) Loss provision and changes in book (b) BXEEREEEGBRESH
value x
First stage Third stage Total
F-K& EELES &t
Expected credit loss Expected credit loss Expected credit loss for
over the next 12 months over the next 12 months the lifetime (impairment
(grouping) (separate) Sub-total has occurred)
ART-EAREH FART=BAREH BEGARRAEREX
EREX(AR) ERRAX(ER) P (BREEARE)
Provision Provision Provision Provision Provision
Book for doubtful Book for doubtful for doubtful Book for doubtful for doubtful
value debts value debts debts value debts debts

BESE ERER RAKE ERER EREE RAKE BRERE BRERE

31 December 2017 —F-tf
+-A=t-H 4,051,109 - 3,482,037 - - 434,625 (121,791) (121,791)
Additions KEHE 3,699,961 - 2377767 - - 20009 (58019 (58,019)
Transfer to the third stage BAEZRER - - (20019 - - - - -
30 June 2018 ZZ-\ERAZTRE 7751,070 - 5,839,785 - - 454,644 (179,810) (179,810)
As at 30 June 2018, no provision for RZE-NFRA=+ARH"
doubtful debts has been recognized for B TR 25 — B ER B9 E b JiE YRR
other receivables at the first stage. RETIREBARER o
As at 30 June 2018, the Group had no = e mANEE T B = S lEl
other receivables at the second stage. REFBEENRFE _BERNE

it FE M FROR -

BRIEXROBERRR — T \FHhHARSE 17



NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL 0. &I BmERIE\E W #)

STATEMENTS (Continued)
(5) Other receivables (Continued)

(5) HtbEUWR#E)

(b) Loss provision and changes in book (b) BXEBREKREHKHEET
value (Continued) x(#&)
As at 30 June 2018, analysis of provision RZZE—-—NFEARA=+H"
for doubtful debts for other receivables at BE A28 = P ER A E b JE UK 3R
the third stage are as follows: BIZBREFBONMT
Expected
credit loss Provision
for the for
Book lifetime doubtful
value (%) debts
BEEEFED
EHERE
FREEREE % % (%) HIREE
Separate assessment for BEIRETIR:
provision:
Receivables from Outlets JiE Ui B3
Guangdong (note 4(5)(ii))  E R KA
(B 5 23 (5)(ii)) 392,834 30 (118,000)
Others Hib 61,810 100 (61,810)
Total & &t 454,644 (179,810)
(c) The provision accrued for doubtful debts () AHFARMNERERSTEAS
during this period is RMB58,019,000, AER#58,019,0007T © 1y
and no provision for doubtful debts is B 5 §% [0 ) 52 AR AE 1R -
recovered or reversed.
(d) No other receivable is written off during (d) AEIEZEAEM BRI -

this period.
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4.

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

NOTES TO THE CONSOLIDATED FINANCIAL 9.
STATEMENTS (Continued)

(6)

Inventories (6) F7&
(a) Inventories are classified as follows: (@) FE>BEWOT:
30 June 2018 31 December 2017
ZE-\ERAZTH ZZ-tE+ZA=1-H
Provision Provision
Book for Book for
balance inventories Book value balance  inventories  Book value
BEBE FEREER FEEE REHE GEREERE EREM[
Properties under RERA
development 46,348,795 - 46,348,795 48533633 - 48,533,633
Properties held for sale  H#ER 9,711,159 (46,898) 9,664,261 13,544,374 (47670) 13,496,704
Land under development ~ FIE® L 206,031 = 206,031 362,186 - 362,186
Amounts due from ERIAGE
clients for contract
work = = - 29718291 - 29718291
Costs to fulfil a contract ~ AFB4IH A 14,063,585 (772) 14,062,813 - - -
Qthers Eth 67,707 = 67,707 96,190 - 96,190
Total At 70,397,277 (47,670) 70,349,607 65,514,674 (47670) 65,467,004
(b) The movement of inventories’ book (b) GFERmMBBABHEHSNT

&GRSR R IR B M o)

balance in current period is as follows: N
Reclassification
under the
31 December new revenue 1 January 30 June
2017 standards 2018 Additions  Reductions 2018
ZE-tE O HMAEY  ZE-)f “5-0\%
t-A=1-A 7e i ABEM KBRS RAZTA
Properties under RERE
development 48533633 (9728804) 38,804,829 935619  (1,812,230) 46,348,795
Properties held for sale REER 13544374 (4,046,704 9.497670 256,767 (43,278 9,711,159
Land under development ~ FE L3 362,186 = 362,186 48321 (204,476) 206,031
Amounts due from ERIREE
clients for contract
work 2978291 (2,978,291) % 5 = -
Costs to fulfil a contract AR AR A - 13707659 13707659 4131395  (3,775469) 14,063,585
Others i 96,190 = 96,190 4,191 (32,674) 67,707
Total At 65,514,674 (3,046,140) 62468534 13796870  (5868,127) 170,397,277
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(6)

Inventories (Continued)

(c)

SHEMRARE T

. &GR R RIARM )

(6) FE#)

Analysis of provisions for impairment of () FEXKEEGBITWOT:
inventories are classified as follows:
Redlssfiaton Additions Reductions
i e A A& D
31 December  new revenue 1 January 30 June
017 standards 2018 Provision Reverse White-off 2018
TE-tE 25-\F it
tA=t-B #hAEaZE —B-H i 1] g%  ~AZTH
Properties held for sale ~ E%ER 47670 (M) 46,398 - - - 46,898
Costs to fulfl & contract~ 4BEHAE - m m - - - m
Total Aff 47670 - 47670 - - - 47,670

For the six months ended 30 June 2018,
the properties with the carrying amount
of RMB3,754,684,000 (six months ended
30 June 2017: RMB4,446,796,000) has
been recognized as cost of sales from sales
of properties.

As at 30 June 2018, the finance
costs capitalized in the properties
under development amounted to
RMB5,571,058,000 (31 December 2017:
RMBS5,356,850,000). For the six months
ended 30 June 2018, the capitalization
rate is 5.18% (six months ended 30 June
2017: 5.26%).

As at 30 June 2018, certain land use
rights in the properties under development
of the Group with a carry amount of
RMB5,800,879,000 (31 December 2017:
RMB1,813,098,000) have been mortgaged
as security for long-term borrowings (note
4(28)()).

BEJING CAPITAL LAND LTD. Interim Report 2018

HE-_Z-—NF~A=+
BilE/AE ABME x&EE
HRAEAEBHWEHEETE
A R #3,754,684,0007C
(HEZZ—tF~A=1+
BIEAEAHBHME: ARE
4,446,796,0007T) °

R-ZZBE-N\FERA=+H"
ERAZEMWETRSER
EREAEMNEBRARK
5,571,058,000t (= F—+
F+ZA=1t—RH: AR%
5,356,850,0007T) - & ZE—
Z-N\FRA=ZTHIERHE
AHE - XM EB518%
(BTt A=1H
1E7]{E A HIfE - 5.26%) ©

R-ZE—/\FRA=+TB &
SERERAPEREEE
AR#¥5,800,879,0007T (=
T—tHF+-A=1t—H:A
K #1,813,098,0007T) &9 &=
Wik AREERGERT  RE
= B8 3R (MY 5Em(28)(c) »



4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE-Z- \FRA=Z+THLEREAHHEREZHAIN

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(6)

Inventories (Continued)

(o)

(Continued)

As at 30 June 2018, certain land use
rights and buildings in properties under
development of the Group with a
carrying amount of RMB7,053,237,000
(31 December 2017: RMB7,180,777,000)
have been mortgaged as security for long-
term borrowings (note 4(28)(c)).

As at 30 June 2018, certain land use
rights in properties under development
of the Group with a carrying amount of
RMB1,203,838,000 (31 December 2017:
RMB1,120,156,000) have been mortgaged
as security for long-term borrowings,
which were guaranteed by the Company
(note 4(28)(e)).

As at 30 June 2018, certain land use
rights and buildings in properties under
development with a carrying amount of
RMB583,218,000 (31 December 2017:
RMB527,624,000) have been mortgaged as
security for long-term borrowings, which
were guaranteed by the Company (note
4(28)(e)).

As at 30 June 2018, certain land use rights
in properties under development with a
carrying amount of RMB1,058,025,000
(31 December 2017: RMB1,058,025,000)
have been mortgaged as security for long-
term borrowings, which were guaranteed
by the Capital Group (note 4(28)(e)).

CHEURARE T

. &R RIAR M E)

(6) #E(#)

(c)

(#)

RZE—NFA=+H " =&
EEMMAEX AT HEmMER
A R #7053,237,000 (=
ET—tF+_A=+—H:A
R #7180,777,00070) &9 +
WiEAREREEREDER
BERTT BB REIE R
FEPU(28)(c)) °

RZE—N\FA=1+H &
SERENATERAEE
AR #1,203,838,0007T (=
T—tHF+A=+—8:
A R #1,120,156,0007T) #)
TP AL RITI A
KRB EFAGIREER -
B 18 & BF & s (BT 7% ™ (28)
(e) e

R-ZE—\FRA=+B &
SEREKRATAREEE
AR¥583,218,000 (=F
—tF+-A=1t—8:A
R #527,624,0007T) B -t
ERENEEZEYBRITG
RITILAARF R/ FRAIR
HER  BNERHE R
FEP(28)(e)) ©

RZE—NEFEA=+H " ' =K
CSERBXNATEREER
A R #1,058,025,0005c (=
TZ—+E+-RA=+—H: A
R #£1,058,025,0007T) &9 +
Ho{F ARG RITI A E
BlEEE AT ARIRMIER -
B 13 & 5 & 5% (KT &% 18 (28)
(e) °
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL . &4 EHRBEBEW &)
STATEMENTS (Continued)

(7) Contract assets (7) cRAEE

30 June 31 December
2018 2017
—E-N\E —E2—+F
~AA=+H +=A=+—8H
Primary land development T — AR 6,188,347 =
Sale of properties 5 i 7 45 & 71,102 -
Total & &t 6,259,449 -

(8) Assets classified as held-for-sale 8) FEFENWEE

30 June 2018
—E-NFEXA=1+H

Estimated Estimated

Book Fair  disposal disposal

value value expense time

BEE WBIHEE

IREEE QAEE #H B

Investment properties (i) 3% & 1% 5 Hb & (i) 329,000 329,000 - ZE—N\F

31 December 2017
—E—+F+-A=+—H

Estimated  Estimated

Book Fair disposal disposal
value value expense time
BEHEE HBHEE
FEEE AnEE EH i
Long-term equity REIRERE

investments 9,921 9,921 - —T—N\F
Investment properties (i) 1% & 1% 5 b & (i) 329,000 329,000 - ZE-N\F

Total A 338,921 338,921 -
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(8) Assets classified as held-for-sale
(Continued)

0)

The Group decided to dispose the Oxford International
College operated by Jingjin Tongcheng (Tianjin)
Investment Co., Ltd. (hereinafter “Jingjin Tongcheng”)
to Tianjin Haileybury International School (hereinafter
“International School”) due to the change of business
plan. The above transaction has completed in July
2018.

. &R RIAR M E)

(8) HERENEEHE)

AEERREEFT B E AT
ELih—REED AR RRM
(RB)REBBR AR AT E R
BRDFAENREEFEMETFER
BYRZRFAEKBERERCATHE
[ERER])  ZRXHZER=F—N
FLATK -

(9) Other current assets 9) HttRBEE
30 June 31 December
2018 2017
—E-N\F —T—tfF
ANA=+tH +ZA=+—H
Prepaid taxes A 3,167,743 2,851,861
Costs for obtaining contracts & B BUS AR 117,799 -
Total & &F 3,285,542 2,851,861

(10) Long-term receivables

(10) & E WK

30 June 31 December
2018 2017
—E-N\F —T—tF
AA=+H +ZA=+—H
Receivables due from associates — FEURES & 2 &)1 2K 3K
(Note 9(6)) G () 440,080 664,786
Receivables from primary land JE U £ Hh — 4%
development (a) i 3 3 (a) 4,038,102 3,997,597
Subtotal NEE 4,478,182 4,662,383
Less: Current portion of B — FRE R
long-term receivables £ B FE WUk (3,648,991) (3,806,990)
Net F R 829,191 855,393

(a)

Receivables from primary land development are
mainly receivables of Beijing Liujin Real Estate Co.,
Ltd. (hereinafter “Liujin Real Estate”) from primary
land development (rebuilding project of shanty
town) in Xihuangcun, Shijingshan District, Beijing,
amounted to approximately RMB4,035,352,000
(31 December 2017: RMB3,995,423,000), of which,
RMB3,208,911,000 will be recollected before 30 June
2019, such amounts were reclassified as current
portion of non-current assets.

(a)

it —RAEEFIRETRARILER
ZeBXERAEEARUATHIE
SEXEDRFELRIERTARIUE
EENSLD -RAZEWFPER
E)HEAMERNRIE  ORARE
4,035,352,000c (ZE—+t & +=
A=+—H: AR#¥3,995,423,000
) Ed - AR %3,208,911,000
THEABRZZE-NAFARA=TH
RIRE  MHEESEE—FAE
HWERBDEE ©

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL 0. &I BmERIE\E W #)

STATEMENTS (Continued)
(11) Debt investments

(1) EEKRE

30 June 31 December

2018 2017

—E-N\E —E2—+F

ABA=tH +=ZA=+—H

Debt investments receivables JE U & R 4% & 3R 3,841,151 3,715,179
Less: Current portion of debt B —EREE

investment receivables fEWE R E (2,059,331) (1,368,734)

Net FRE 1,781,820 2,346,445

This receivable is the principal and interest of
the Australian Dollar (“AUD") debt investment
in real estate development project in Australia,
of which the principal amounted equivalent to
RMB2,810,522,000 as at 30 June 2018, and
will mature from July 2018 to December 2021
respectively. The principal and interests will be
recollected at the maturity date. Among which,
RMB2,059,331,000 will be recollected before
30 June 2019, therefore it is reclassified as long-
term receivables within one year.

(12) Long-term equity investments

ZRBAASEHBRKRIETF
WEFEBRHRERERITIEED
AeERHE R=ZFT—NFXA
—t+RH - AeWEARBHEFTY
2,810,522,0007t - A& R ==
—N\FLtAE_ZE-_—F+-A%H
BIEIH - BIHA— k@A S - E
FoRERFBITAEARBE R
#72,059,331,0007T ' R == —
NFERNA=+THRKE  HR=F
—N\FANAZTHESBEE—FR
FHMERDEE °

(12) REKRERE

30 June 31 December

2018 2017

—E-—N\F —T—tF

ANA=+tH +ZA=+—H

Joint ventures (a) CR- = IC) 2,247,423 3,035,136

Associates (b) B 2 1> 2 (b) 1,656,062 1,446,218

Total BF 3,903,485 4,481,354
Less: provision for impairment B RHAKRERE

of long-term equity B E 2E
investments = -
Net FER 3,903,485 4,481,354

There is no significant restriction on sale of the
long-term equity investments of the Group and
collection of the investment income.

BEJING CAPITAL LAND LTD. Interim Report 2018
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZZT-N\FAA=ZTBEXNEASNEBREANFRAN  SBELAARBE T

NOTES TO THE CONSOLIDATED FINANCIAL . ARz BEE W T (&)
STATEMENTS (Continued)

(12) Long-term equity investments (12) REEBEREZ)
(Continued)
(a) Joint ventures () &%
Changes n this period
TEEHEY
Share of otfer Cash dividend
31 December ~ Inoreasen — Decrease in Share of net comprehensive  Other equity ——or pofit Provision for 30 June
017 investment— investment  proftosses) nome  movement  decared  impairment (thers 018 mpaiment
Z3-1% REGEAE W‘%A EEEIES 23-0F
ToRZT-B BMRE MORE  MERE  RERE RMEEZS  RAANE HREEER B ABZTE  HEEE
Shenyeng Jian Real Estite Co, Ltd.  BEERERERLT
[*Shenyang Jitian’) (T8
[B5ER]) 100079 - - (395) - - - - - 96,121 -
Befjng Wanzhu Real Estate Co, Lit.  FEERMERES
("Befjng Wanzhu') () REEDAI0ITE
HREZN0) 58,89 - - () - - - - - 58,42 -
International School aren 17 - - 5481 - - - - - 5,651 -

Tierjn Tonghua Qlangyu Ivestment and -~ 23283424
Management Co, Lid. {‘Tonghua BERATNTE
Qiangyu’) ) fEE00) - - - UM - - - - -3 -
Thuh Henggin Shoujuchuangen Bty EEEERERER
Fund Co. td. (Zhuha Henggin Fund. R RE4%E 2D
Management Company’) i) AN TR AR
BELEENA)
i) 29344 - - - - - - - - 934 -
Thuhai Henggin Chengdu Welhua Equity 5 EKF‘EHQWE
Investment Fund (LLP) ('Zhuhai ]
Henggin Chengdu Wehua Fund”) ()

gﬁ*%ﬁ:i%ﬁ

(i) - - - 7203 - - - - - 47203 -
Shanghal Shoujia Real Estate Co, Ltd.  HEEEERERLT
(*Shanghai Shouji”) ) ({78
[HERE) (v) 549,869 - - 500 - - - - - 548 -
Shanghal Henggu Real stat LEERR
Development Co, Lt d(Shanghai
Henggu') ) [LEER] () 118,655 - = (86) - = - - S 111} -
Shanghal Songming Real Fst iFW%ﬁEH}ﬁ
Development (o, Lt d(Shangha\ B
Songming") (i) J(vu) 9301 - - 1799 - - - - - 10100 -
Capital Qing (Kunshan) Real state Co. ﬁé‘lﬁﬁﬁ%\mw,ﬁ
Ltd. (*Captal Qingv") (i) RAFNTE
TEUERDGI) 2079 - - ) S = . S - 05 2
Befjng Jirlong Yonghui Real Estate Co, 37457 BEEAR
Ltd. "inlong Yonghu) () DATEIEE
7?’ ﬂ‘i \(ix) 5451 - - 84,79 - o . r S 90,241 7

Bejing Dacheng Guangyuan Real Estate
(o, Ltd. {"Dacheng Guangyuan’) ()

1039 - - 17883 - g - 3 iy 18922 =
Shounan Yuye (Shanghai Property
Senices Co, Lid. {*Shouwan Yuye') B
U B8z (xw) ; i - i - g 5 i y ; i
Befjng Shangbo Investment Consutant 3¢ 74 B¢ & BRA
o, L. (*Shangbod) (i) RAA(AT &R
8)) (i) 188332 3 - 8781 i S = o & 197113 3
Tinjin Lianjn Real Estate Co, Lid.  REBREHERER
(‘Tinjin Lianjn’) RAR(NTER
2z 1439% z d 28 . = : 3 3 0,5 5
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL . &4 EHRBEBEW &)
STATEMENTS (Continued)

(12) Long-term equity investments (12) REBERE(Z)
(Continued)
(a) Joint ventures (Continued) () EELEE
Changes in ths period
AEEREY
Share o other Cash dividend
3 December  oreasen  Decrease in  Share of net comprehensive  Other equity ——or profit  Provision for 30 June
017 investment— investment  proftosses) ncome  movement  decared  impairment Others 018 mpaiment
R-tE REGEAE Bl Bt 23-0F

TIAET-R 0 BDRE RORE MERE MEBE AMEERD  RAGAR GREEER A ABtR BEER

Shanghai Zhiyue Industria Co, Ltd
(*Shanghal Zhiyue") (Note 612)

248619 - - 19 - - - - - 839 -
Tinjin Yongyuan Real Etate Co, ltd. ~ K2A7EZERAT

("Tianjin Yongyuan') (il (T8

[REAT) (i) - - - - - - - - - - -

Beiing Yuanchuang Xingmao Reel Etate 7 REIERERER

Co, Lid. ("oanchuang Yingmao®)  2FATR

(i) [REER) (v 2963 - - (1377) - - - - - 18,258 -
Befjng Chuangyuan Yicheng Reel Estae 3 ZEl BB 24K

(o, Ld. 'Chuangyuan Yicheng) (o)~ RE(HTE
[E&7E ) (w) 48617 - - (270) - - - - - 830 -
T-Metro MTR (xi) REHEEEW) 1,288,035 - - - - - - - (1,288,035 - -

Shanghal Zanchuang Sports Venues  LEEEEEEES
Management Co, Lid. *Shangha BERAA (TR
Tanchuang”) (i) [LREE) il 389 - - (636) - - - - - 3054 -

Tienjn Jigng Real Estae Co,. Ltd REEERRARAT
(‘Tiann Jiging’) i (48
[REaE ) il - - - - - - - - - - -
Befjng Yuanchuang Xingcheng Reel  (FEEIRREEAR
Estate Co, Lid, ("Yuanchuang DANTE
Yingcheng') (i) AN - 50,000 - (1611) - - - - - 83 -

Beiing Jinhahu Cuture Toursm FREEHERES
nvestment Co, Ltd. ‘inhahu RAATR

Culture Tourism") {sx) [£8HH ) () - 117600 - (1) - - 117483 -
Tienjn Lanzhan Redl st Development R 27EEE4ER
(o, Ltd. ‘Tinjin Lianzhan") (o) BERDA(NTR

[REER) () - 159250 - (568) - - - - - 15868 -

Total Eh 30586 3680 -3 - - - - (188035 2247413 -

The related information of the joint EedtEPNESERE

ventures are set out in note 6(2). B RMFEREQ) -
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4.

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(a)

Joint ventures (Continued)

)

(if)

(iii)

In June 2012, the Group acquired 30%
equity interests of Beijing Wanzhu by capital
injection. However, according to the Articles
of Association of Beijing Wanzhu, the Group
and other shareholders jointly control Beijing
Wanzhu, therefore it is recognized as a joint
venture.

The Company holds 40% equity interests of
Tonghua Qiangyu. According to the Articles
of Association of the company, the Company
and other shareholders jointly control Tonghua
Qiangyu, therefore it is recognized as a joint
venture. The net assets of Tonghua Qiangyu are
negative due to the losses in previous years.
As the Group does not have the obligation to
bear the additional losses beyond the share,
the Group recognizes the carrying value of the
long-term equity investment at zero other than
negative. For the six months ended 30 June
2018, the investment gains attributable to
the Group was amounted to RMB30,680,000.
(for the six months ended 30 June 2017:
investment losses RMB6,965,000). As at
30 June 2018, the long-term equity investment
after making up for unrecognized investment
losses was amounted to RMB14,388,000
(As at 31 December 2017, the accumulated
investment losses that are not recognized was
amounted to RMB16,292,000).

The Company holds 40% equity interests of
Zhuhai Henggin Fund Management Company.
According to the Articles of Association
of the company, the Group and other
shareholders jointly control Zhuhai Henggin
Fund Management Company, therefore it is
recognized as a joint venture.

NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

. &R RIAR M E)

(12) REKRERE#E)

() &8x(E)

() =—B——E~A A£EA
B E IS 4L R 5 30% %
#ERELRESARE
2 AEEEE MR E LR
P R E R IEEE
Al EERA B ER

# -

(ii) KRB A BERFTI0%
B BEQARER  @BE
BFNEBEH ML ALR
AAFMEEMEE-—KAE
BARERE  EUBEESR
BHELERE  BERTH
RURIFEBEESERFAE
ERE AKBHHETASR
EEBEINBINEL B
HERREEENFHERE
AN B AR DB 2
BRUBERENREEE
B BT HE_ZT—N\F
NA=+AENEBERE
rEEEZTANKERZ
A A R 30,680,000 (&
E-T-tEXNA=1+AHL
NEAHE HEBEAR
#6,965,0007T) * R —F —
NEXB=+H - B LA
FERABRNKLEBXE
EHRERESHBEBAAR
#14,388,0007T (= & —
F+-—A=+—H: R K
RO EBLRAEARE

16,292,0007T) °

(i) AEEREREEZELE
BAFA0%BHE  REAF
R CRERZESEER
AMAEREY L BEBAE
BEEMER-—BEEERS
AR AUBEERRE

EEZE -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(a)

Joint ventures (Continued)

(iv)

(vii)

Zhuhai Henggin Chengdu Weihua Fund is
limited partnership established by Zhuhai
Henggin Fund Management Company as
the general partner (“GP”) in 2015, and the
Group subscribes 22.52% of the intermediate
units in the Fund, which holds 100% equity
interests in Chengdu Jinhui Real Estate Co., Ltd.
(hereinafter “Chengdu Jinhui”). The fund has a
total scale of 1,200,000,000 shares amounted
to RMB1,200,000,000. The fund is treated as
interests of non-consolidated special purpose
vehicle of the Group.

For the six months ended 30 June 2018,
the Group recognized investment income of
RMB47,203,000 (For the six months ended
30 June 2017: RMB38,522,000).

The Group acquired 60% equity interests of
Shanghai Shoujia. According to the Articles
of Association of the company, the decisions
of relevant operation activities of Shanghai
Shoujia require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.

The Group acquired 28% equity interests of
Shanghai Henggu. According to the Articles
of Association of the company, the decisions
of relevant operation activities of Shanghai
Henggu require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.

The Group acquired 28% equity interests of
Shanghai Songming. According to the Articles
of Association of the company, the decisions
of relevant operation activities of Shanghai
Songming require the unanimous consent of
the Group and other shareholders, therefore it
is recognized as a joint venture.

BEJING CAPITAL LAND LTD. Interim Report 2018

. &GR R RIARM )

(12) REKRERE#E)

() &8 (E)

vy, HRERERBEFEEER
“E-AFEERIYUMNAR
ABRLE AERERBIRKE
EERBEEEZS2252%
WPHEEROE ZEE2H
ERFEAREEXRR
2~ A (AT RIAK B 57 & )
100% % #8585 RK

#$1,200,000,00013 -

% & A R %1,200,000,000
T REERAEERMA
EHEENAELEE -

HE_Z-N\FXA=+H
IERfE A B A& EE
FENREURER/RARE
47,203,000 (B 2 =% —
tERA=+HILEREA
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(a)

Joint ventures (Continued)

(viii)

(ix)

(i)

The Group acquired 51% equity interests of
Capital Qinglv. According to the Articles of
Association of the company, the decisions
of relevant operation activities of Capital
Qinglv require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.

The Group acquired 14.55% equity interests
of Jinlong Yonghui. According to the Articles
of Association of the company, the decisions
of relevant operation activities of lJinlong
Yonghui require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.

The Group acquired 12.5% equity interests of
Dacheng Guangyuan. According to the articles
of association of the company, the decisions
of relevant operation activities of Dacheng
Guangyuan require the unanimous consent of
the Group and other shareholders, therefore it
is recognized as a joint venture.

The Group acquired 51% equity interests of
Shouwan Yuye. According to the articles of
association of the company, the decisions
of relevant operation activities of Shouwan
Yuye require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture. The net assets of
Shouwan Yuye are negative due to the losses.
As the Group does not have the obligation to
bear the additional losses beyond the share,
the Group recognizes the carrying value of the
long-term equity investment at zero other than
negative. For the six months ended 30 June
2018, the unrecognized investment losses
amounted to RMB3,730,000 (for the six months
ended 30 June 2017: RMB4,731,000). As at
30 June 2018, the accumulated unrecognized
investment losses amounted to RMB13,966,000
(31 December 2017: RMB10,236,000).
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(a)

Joint ventures (Continued)

(xii)

(xiii)

(xiv)

(xv)

The Company holds 51% equity of Shangbodi.
According to the articles of Association of the
company, the decisions of relevant operation
activities of Shangbodi require the unanimous
consent of the Group and other shareholders,
therefore it is recognized as a joint venture.

The Group acquired 30% equity interests of
Tianjin Yongyuan. According to the articles
of association of the company, the decisions
of relevant operation activities of Tianjin
Yongyuan require the unanimous consent of
the Group and other shareholders, therefore
it is recognized as a joint venture. The net
assets of Tianjin Yongyuan are negative due
to the losses. As the Group does not have the
obligation to bear the additional losses beyond
the share, the Group recognizes the carrying
value of the long-term equity investment at
zero other than negative. For the six months
ended 30 June 2018, the unrecognized
investment losses amounted to RMB28,000 (for
the six months ended 30 June 2017: Nil). As at
30 June 2018, the accumulated unrecognized
investment losses amounted to RMB66,000
(31 December 2017: RMB38,000).

The Group acquired 30% equity interests of
Yuanchuang Xingmao. According to the articles
of association of the company, the decisions
of relevant operation activities of Yuanchuang
Xingmao require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.

The Group acquired 50% equity interests of
Chuangyuan Yicheng. According to the articles
of association of the company, the decisions
of relevant operation activities of Chuangyuan
Yicheng require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(a)

Joint ventures (Continued)

(xvi)

(xvii)

(xviii)

In 2017, the Group purchased 49% equity
interests of TJ-Metro MTR. According to
articles of association, the decisions of relevant
operation activities of TJ-Metro MTR require
the unanimous consent of the Group and
other shareholders, therefore it is recognized
as a joint venture. In March 2018, the Group
acquired the rest 51% equity interests of TJ-
Metro MTR. As at 30 June 2018, the Group
holds 100% equity interests of TJ-Metro MTR,
and was no longer treated as a joint venture.

The Group holds 40% equity interests of
Shanghai Zanchuang. According to articles of
association, the decisions of relevant operation
activities of Shanghai Zanchuang require the
unanimous consent of the Group and other
shareholders, therefore it is recognized as a
joint venture.

The Group holds 50% equity interests
of Tianjin Jiging. According to articles
of association, the decisions of relevant
operation activities of Tianjin Jiging require the
unanimous consent of the Group and other
shareholders, therefore it is recognized as a
joint venture. The net assets of Tianjin Jiging
are negative due to the losses. As the Group
does not have the obligation to bear the
additional losses beyond the share, the Group
recognizes the carrying value of the long-term
equity investment at zero other than negative.
For the six months ended 30 June 2018, the
unrecognized investment losses amounted
to RMB3,579,000 (for the six months ended
30 June 2017: Nil). As at 30 June 2018, the
accumulated unrecognized investment losses
amounted to RMB3,752,000 (31 December
2017: RMB173,000).

. &R RIAR M E)

(12) REKRERE#E)

(xvii)

(xviii)

BREMEE #HA9% A -
REATDER  R2BHEE
HHOMAR SV ALBAR
AEEMER-BEEERS
BERE - AUtBHEERAE
tEBRE -R-ZTE-NF=
A REEBERZRE B
HRHHRS1%EE - HE-F
—N\FERA=+H £&HE
FBRIEMEE#100% K
W OROFWEB K A A%
EFRE TEE/EED
ERHE-

AEERFA LEEAA0%RE
#OBRBEARER LEE
BIMEBEEBALBAR
AEEMER-RRABRS
BERE  AUBHEERASR
LEZE-

AEEFAREETES0%E
#OBRBEARNERE RES
EmRESBAKLBASE
EEEMER-BRERT
AR AUBEERAE
TERE  REHERARE
BRERFEERE A&H
HETAAEREFIIEED
B A AERABEELED
FERERAREAEND
B ERRAKREREN
REBERLRT #HE-ZT
—NFERA=ZTBEREAS
M RERNBREBRKAA
R#3,579,000c (BE_—%
—tFRA=+HIEAMEA
HE: | RZTE-NFRX
A=+R R ARBEROR
BERARARY3,752,000
T = e e =
H: AR#¥173,0007T) °

BRIEXROBRLRR —E-—N\FHhHARSE

131



132
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(@) Joint ventures (Continued)

(xix)

(xx)

(xxi)

In January 2018, Yuanchuang Xingcheng was
established by capital contributions made
jointly by the Group and other shareholders,
and the Group holds 50% equity interests
of Yuanchuang Xingcheng. According to the
articles of association of the company, the
decisions of relevant operation activities of
Yuanchuang Xingcheng require the unanimous
consent of the Group and other shareholders,
therefore it is recognized as a joint venture.

In April 2018, Jinhaihu Culture Tourism was
established by capital contributions made
jointly by the Group and other shareholders,
and the Group holds 49% equity interests of
Jinhaihu Culture Tourism. According to the
articles of association of the company, the
decisions of relevant operation activities of
Jinhaihu Culture Tourism require the unanimous
consent of the Group and other shareholders,
therefore it is recognized as a joint venture.

In May 2018, Tianjin Lianzhan was established
by capital contributions made jointly by
the Group and other shareholders, and
the Group holds 17.5% equity interests of
Tianjin Lianzhan. According to the articles
of association of the company, the decisions
of relevant operation activities of Tianjin
Lianzhan require the unanimous consent of the
Group and other shareholders, therefore it is
recognized as a joint venture.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL . ARz BEE W T (&)
STATEMENTS (Continued)

(12) Long-term equity investments (12) REBERE(Z)
(Continued)
(b) Associates (b) Hiedzx
Change in this period
rHEHED
Share of Cash
Share of other dividend ~ Provision
31 December Increase in - Decrease in  net Froﬂt/ comprehensie Other equity o profit or 30 June
2017 investment  investment (losses) income  movement declared impairment Others 2018 Impairment
fiERE EERH
“E-tF BEh  EpSs  EtER  BeRN HREE “F-0\%
TZR=+-B  BNRE HORE FEE  hagE 29 ERl) Ef £ ABZtR  RERE

Beijing Golden Net
Property Investment
Adviser (“Golden Net") &1)()

(i) 13,253 - - (61) - - - - - 13,192 -

Beijing Sunshine City it%ﬁ%%ﬁ%ﬁﬁﬁ%

Commercial Investment
Co., Ltd. ("Sunshine (
City Commercial”) (ii) (i

i) 2,251 - - (286) - - - - - 220,965 -

Shenyang Capital Xinzi  EHEEIHEE %

Real Estate Co., Ltd. BRAGATHE

("Shenyang Xinzi") (i)~ ['&B &) (i) 269,642 - - (3,59) - - - - - 266,046 -
Tianjin Xinging Real Estate X2 HEIHMEE %

Co,, Ltd. ("Tianjin BRARATH

Xinging”) (iv) [XE#E]) (v) 265,113 - - - - - - - - 265113 -
Tianjin Xinming Real Estate X2 & &I HHE %

Co., Ltd. ("Tianjin BRAAATE

Xinming") (v) [R2HE]) W) 207,652 - - (729) - - - - - 206923 -
Beijing Financial Street & REBHERA

Infemational Hotel Co,  EBERAE(UT

Ltd. (“Financial Street BI&BEEE]

Hotel") (vi) (vi) - - - - - - - - - - -
Zhuhai Henggin Ruiyuan % B RER LEE

Jialing Equity REZEHD(F

Investment Fund (LLP) ~ RAE)(ATHR

(“Zhuhai Henggin [HEEERT

Ruiyuan Jialing Fund”)  HEE& ) (vii)

vii - - - - - - - - - - -
Capital Qinglv Culture  F i & &Ik ik

Tourism (Kunshan) (BIW) BB AF

Co., Ltd. (“Capital (ATHIEE

Qinglv Culture") Fiuel) 14,965 - - (64) - - - - - 1490 -
Changsha Joy City ROBERERE

Investment Co., BRAGATE

Ltd. (“Changsha [RPBHE]) (vii)

Investmem’% (viii) 73,259 - - - - - - - - 73,259 -
Zhongguancun Integrated

Circuit Garden

Development Co.,

Ltd. (“Zhongguancun

Integrated Circuit

Garden") (ix) 350,217 = = (700) = = S = 349,517 7
Nanchang Huachuang ~ BIEZEAERES

Xinghong Real Estate ~ BRAA A TE

Co., Ltd. "Nanchang EEES D)

Huachuang”) 30,866 = 2 (881) = = = = 799 30,784 =
Beijing Tengtai Yiyuan

Real Estate Co., Ltd.

(“Tengtai Yiyuan") (x) - 216,000 = (638) = = = - - 215362 2

Total At 1,446,218 216,000 = (6,955) = 3 = = 799 1,656,062 =
The related information of the associates EHECEPNESEBE
are set out in note 6(2). B AKERQ) -

BRIBERMHBBRRG —T—N\FRBRE 18
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(b) Associates (Continued)

()

(iii)

(iv)

The Company holds 14% equity interests of
Golden Net and has significant influence on
board of the directors of Golden Net, which
is responsible for determining the financial
policies in the ordinary course of business,
therefore it is classified as an associate of the
Group.

The Company holds 35% equity interests of
Sunshine City Commercial and has significant
influence on board of the directors of Sunshine
City Commercial, which is responsible for
determining the financial policies in the
ordinary course of business, therefore it is
classified as an associate of the Group.

The Company holds 30% equity interests of
Shenyang Xinzi and has significant influence on
board of the directors of Shenyang Xinzi, which
is responsible for determining the financial
policies in the ordinary course of business,
therefore it is classified as an associate of the
Group.

The Company holds 40% equity interests of
Tianjin Xinging and has significant influence on
board of the directors of Tianjin Xinging, which
is responsible for determining the financial
policies in the ordinary course of business,
therefore it is classified as an associate of the
Group.

The Company holds 40% equity interests of
Tianjin Xinming and has significant influence on
board of the directors of Tianjin Xinming, which
is responsible for determining the financial
policies in the ordinary course of business,
therefore it is classified as an associate of the
Group.
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4.

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments
(Continued)

(b) Associates (Continued)

(vi)

(vii)

(viii)

In 2017, according to the articles of association,
the Group holds 59.5% equity interests in the
Financial Street Hotel directly and indirectly,
and enjoys 34% profit of the Financial Street
Hotel. The Group takes one out of three seats
in the board of directors, which is responsible
for the financial decisions in the ordinary
course of business, therefore the company is
recognized as an associate.

In June 2018, the Group disposed 59.5%
equity interests of the Financial Street Hotel.
After the disposal, the Group no longer hold
any part of the equity interests of the Financial
Street Hotel.

Zhuhai Henggin Ruiyuan Jialing Fund is limited
partnership established by Zhuhai Henggin
Fund Management Company as the general
partner in 2014, and the Group subscribes
20.73% of the intermediate units in Zhuhai
Henggin Ruiyuan Jialing Fund, which holds
100% equity interests in Chongging Shouhui
Real Estate Co., Ltd. (hereinafter “Shouhui
Real Estate”). The fund has a total scale
of 2,200,000,000 shares amounted to
RMB2,200,000,000.

The fund is recognized as interests of non-
consolidated special purpose vehicle, and
the Group has significant influence over the
fund according to the partnership agreement,
therefore it is classified as an associate.

The Group holds 30% equity interests of
Changsha Investment. According to the articles
of association, the Group has significant
influence on board of Changsha Investment,
which is responsible for the financial decisions
in the ordinary course of business, therefore it
is classified as an associate of the Group.
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NOTES TO THE FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(12) Long-term equity investments

. &GR R RIARM )

(12) REKRERE#E)

(Continued)
(b) Associates (Continued) (b) WERRXE)
(ix)  The Group holds 50% equity interests of (ix) AXEEFEHEANEXRE

Zhongguancun Integrated Circuit Garden.
According to the articles of association, the
Group has significant influence on board of
Zhongguancun Integrated Circuit Garden,
which is responsible for the financial decisions
in the ordinary course of business, therefore it
is classified as an associate of the Group.

The Group holds 25% equity interests of
Tengtai Yiyuan. According to the articles
of association, the Group has significant
influence on board of Tengtai Yiyuan, which
is responsible for the financial decisions in
the ordinary course of business, therefore it is
classified as an associate of the Group.

BEES0% I - IRIEQFE
BAKREHTEANEKRE
BREEFTEAEATE
MEFSEAERELATMN
BIRB ML ERE - B
HERABEDLERE -

AEERAEERERE2S%K
#REARER AKE
HEREEEFRAFEX
FE O MEEGAREREX
REEBBEHNLERE
it EERB 2 D ERK

H o
>

(13) Other equity instrument investments (13) HEETARE

30 June 31 December
2018 2017
—E-N\F —E—+F
~NA=+tH +-A=+—H
Tiancheng Yongtai (i) K K 2= (i) 2,320,462 2,320,462
UCOMMUNE (Beijing) Venture BE IS (JER)
Investment Co., Ltd. BIERERR
(hereinafter “UCOMMUNE") (i) REl(ATHEMER
T%1) (i) 200,000 200,000
CDB Siyuan (Beijing) Investment  ERZE &R (JLR)RE
Fund Ltd. (hereinafter “CDB ESBRARUA
Siyuan”) (iii) THEE R R E])
(iii) 50,000 50,000
Beijing Capital Financial Assets tRERICREE
Transaction Information RG1E B IRBR D
Service Co., Ltd. (hereinafter BRARATE
“Capital Financial Service”) (iv) [Hal £k (iv) = 20,000
Total = 2,570,462 2,590,462
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(13) Investments in other equity instrument
(Continued)

0)

(if)

(iii)

As at 30 June 2018 and 31 December 2017, the
investment is the right to profit and residual properties
distribution in real estate development project of
Tiancheng Yongtai held by the Group.

As at 30 June 2018 and 31 December 2017, the
Group held 2.93% equity interests of the total
shares of UCOMMUNE. The Group does not have
significant influence on UCOMMUNE. The largest risk
exposure equals the book value of the shares the
Group held on the balance sheet date, amounted to
RMB200,000,000.

As at 30 June 2018 and 31 December 2017, the
Group holds 0.99% equity interests of CDB Siyuan,
the Group does not have significant influence on CDB
Siyuan. The largest risk exposure equals to the book
value of the shares the Group held on the balance
sheet date, amounted to RMB50,000,000.

As at 31 December 2017, the Group holds 10% equity
interests of Capital Financial Service. Capital Financial
Service was established by capital contributions made
jointly by the Group, Capital Group and some other
subsidiaries of Capital Group, the Group has no
significant influence on or joint control over Capital
Financial Service. In April 2018, the Group disposed
all equity interests of Capital Financial Service held.
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EREEASRI0%KG HElE
RAAREEERNEETG AR R E

FRABAHRAHERINARF @ &
SEHERERTFEERTER
HEES  RZZ-NFWUA &
SERFENEE D REEEHE
B
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(14) Investment properties

SHEMRARE T

. &GR R RIARM )

(1) REMRFEHE

Investment  Investment
properties  properties

under under

Completed development development

investment measured at measured at
properties fair value cost Total
DRER
GEN HAHEN
BRI B & L
EHE EitE EitE ait
31 December 2017 “E—tF
+-R=+-H 8,793,741 8,226,000 1,060,683 18,080,424
Additions KBER 21,167 520,608 263,325 805,100
Transferred from fixed assets ETEEEA - - 20,369 20,369
Gains on change in fair value MEEEDER
(Note 4(46)) (B s 7m (46)) 144134 91,000 - 235,134
Transfers (i) () 6,447,600 (5,941,608) (505,992) -
Less: provision for impairment W REER - - - -
30 June 2018 “E-\EXA=1EH 15,406,642 2,896,000 838,385 19,141,027

()

As at 30 June 2018, some of the investment
properties of the Group are still under construction,
of which the fair value cannot be reliably determined
but is expected to be measured reliably after
the completion, therefore the Group measures
such investment properties at cost until the date
construction is completed or the date at which fair
value becomes reliably measurable, when is earlier.

As at 30 June 2018, certain investment properties
with book value of RMB9,620,112,000 (31 December
2017: RMB9,002,960,000) have been pledged for
long-term borrowings (note 4(28)(c)).

BEJING CAPITAL LAND LTD. Interim Report 2018

@)

RZEBE-NFRA=+H XEE
SEREMFEHEMERRT  BHE
RAEEREEASFERTE  BRAZX
REUFHETTRODALBER
WIFEATENE  MAREGIAR
At EZBOERREAERFE
RERAEEEAAFEER LT
TEWMEAR) BARXABEER

2.
RZZE-—NFXNA=+H ££E
BHREEEARK9,620,112,0007T
(ZZ—+E+-A=+—H: AR
#9,002,960,0007T) K% & M = i
EEMART DS RBER(ME
m(28)(c)) °



4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(14) Investment properties (Continued)

(i)

(Continued)

As at 30 June 2018, certain investment properties
with book value of RMB1,399,166,000 (31 December
2017: RMB1,273,682,000) have been pledged for
long-term borrowings, which were guaranteed by the
Company as well (note 4(28)(e)).

As at 30 June 2018, certain investment properties
with book value of RMB475,186,000 (31 December
2017: RMB362,914,000) have been pledged for long-
term borrowings which were guaranteed by the
subsidiaries as well (note 4(28)(e)).

As at 30 June 2018, certain investment properties
with book value of RMB287,375,000 (31 December
2017: RMB1,644,000,000) have been pledged for
long-term borrowings, which were guaranteed by the
Company and pledged by rights to earnings of the
Group as well (note 4(28)(g)).

For the six months ended 30 June 2018, the
capitalized financial costs in the investment properties
under development amounted to RMB98,115,000
(for the six months ended 30 June 2017:
RMB177,932,000). The capitalization rate is 5.18% (for
the six months ended 30 June 2017: 5.26%).

CHEURARE T

. &R RIAR M E)

(14) REMEHE#)

(i)

(&

RZBE-NFXA=+B £x&H
BREEEARK1,399,166,0007T
(ZF—EFFTZA=ZFT B AR
#1,273,682,00070) B9 1% & £ F iy
EEMERT  IHARAR/FA
ARMER MEERHERLE
7 (28)(e) °

R-ZE—NFNA=Z1+H K£EE
EHEHEPAEAEERARE
475,186,000 (Z T —+tF+= A
=+ —H:362,914,0007T) & &
MR ERBGLERT  THFAA
AFARREER DB REEX
(Fff 5 79 (28)(e)) ©

RZE-—NFRNA=1+H F£H
B @EE AR 287375000
T(ZE—tF+=ZA=+—8:
1,644,000,0007T) K #& & M = i &=
EIRART - WEEIEARER I
BARAATRAAEEER B3
& H3 8 3 (HT s (28)(g)) »

BHE_ZT-N\FXA=THLKRAE
AEE BXECAAREERFBE
MfE S E R » A R%98,115,0007T
(BEZZ—LFRA=THIERE
A HEIf: AR #177,932,0007%) °
RAREFERMEEANEREER
FHE518% (HE-T—LFRX
A=+H81EXEAHRE:5.26%) °
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(15) Fixed assets

SHEMRARE T

. &GR R RIARM )

(15) BIE&EE

Motor Office
Buildings vehicles equipment Total
EE-
BEY EBHIA BOARE At
Cost RE
31 December 2017 —T—+F+-A=1+—H 140,497 58,611 90,295 289,403
Increase AEEM - 595 5,935 6,530
Purchase BE - 595 4,270 4,865
Addition from purchase of WEFRREM
subsidiary - - 1,665 1,665
Decrease RER D (20,385) (1,241) (2,606) (24,232)
Dispose and retirements RERRE (16) 1,241) (2,606) (3,863)
Transfer to investment EraEs
properties REUEE (20,369) - . (20,369)
30 June 2018 ZE-NERA=TH 120,112 57,965 93,624 271,701
Accumulated depreciation 2t E
31 December 2017 —E—t+F+ZA=+—H (23,947) (47,559) (65,600)  (137,106)
Increase REE M (1,254) (1,267) (6,371) (8,892)
Provision R (1,254) (1,267) (5,226) (7,747)
Additions from purchase =S a/NCIE: bl
of subsidiary - - (1,145) (1,145)
Decrease YR - 792 1,01 1,803
Dispose and retirements BERRE - 792 1,011 1,803
30 June 2018 —E-NERAZTH (25,201) (48,034) (70,960) (144,195)
Provision for impairment WEER
31 December 2017 —E—+E
+-A=+-H - - - -
Increase ARHER AN - - - -
Decrease AER D - - - -
30 June 2018 —E-NERAZTH - - - -
Net book value FEEE
30 June 2018 —E-NERAZTH 94,911 9,931 22,664 127,506
31 December 2017 —E—+F+ZR=+—H 116,550 11,052 24,695 152,297

For the six months ended 30 June 2018,
depreciation expenses charged to general
and administrative expenses amounted to
RMB7,747,000 (For the six months ended
30 June 2017: RMB10,068,000).
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(16) Deferred income tax assets and

deferred income tax liabilities

(a)

Deferred income tax assets before

offsetting

. &R RIAR M E)

(16) SEEFIEHEENIELFTEHR
af

() AEEENELEFRESHEE

30 June 2018 31 December 2017
“E-NEXAZtR ZE-tFt-A=t-H
Deductible Deductible
temporary temporary
differences differences
and  Deferred and Deferred
deductible income tax  deductible income tax
losses assets losses assets
CIE:®ik- 151 ML

EERT BEFEH HEER EEHAGH
ENER B WHNBR EE

Provision for impairment of assets

Accrued salaries and other costs and
expenses

Accumulated losses

Internal unrealized profit elimination

EEHEZER
BRIZRAM
RAER
ZitBR
BHEATRERNE

40,333 10,083 40,314 10,078

43,960 10,990 52,980 13,245
5877,468 1,469,367 4581772 1,145,443
203,344 50,836 207,260 51,815

Total

At

6,165,105 1,541,276 4,882,326 1,220,581

Including: e
Amounts of reversal expected within -~ Bzt MER(B15)

1 year (including 1 year) BOmeE 62,048 24,760
Amounts of reversal expected beyond BIMERERNSE

1 year 1,479,228 1,195,821
Total At 1,541,276 1,220,581
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4.

NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(16) Deferred income tax assets and

(Continued)

SHEMRARE T

.

deferred income tax liabilities =R=AC D)
(b) Deferred income tax liabilities before (b)
offsetting

142

30 June 2018

B IRRIAR M )

(16) ELFEHEENELREH

AREENELEFRSHAE

31 December 2017

Z2-N\FXRA=TR ZE—+tEFZA=+-AH
Taxable Deffered  Taxable  Deffered
temporary income tax temporary income tax
differences liabilities differences liabilities
JE Bt 13 JE 5t BT
ERMER RERARE ERMZE REHAR
Withholding income tax RMRGHMEN 88,530 8,220 88,530 8,220
Investments in other equity HihEmTAERE()
instruments (i) 292,952 73,238 292,952 73,238
Business combination other than ~ JE—12 5|~
common control LEEH 687,116 171,779 697,632 174,408
Capitalized interest BRIEH R 3,676,072 919,018 3,503,676 875919
Changes in fair value of investment s AJE & AII% & 1
properties recognized in profit FHELAABE
or loss & 5,543,053 1,385,763 5,310,984 1,327,746
Changes in fair value of investment — s AEZH R E 1
properties recognized in other FHMERAEBE
comprehensive income 2% 508,428 127,07 521,964 130,491
Depreciation differences of REMEHEN
investment properties TEZER 231,020 57,755 196,168 49,042
Primary land development TH—RFEE 302,800 75,700 315,312 78,828
Others Hith 50,288 12,572 - -
Total At 11,380,259 2,831,152 10,927,218 2,717,892
Including: e
Amounts of reversal expected BAMER(E1F)
within 1 year (including 1 year) BERMNEHE 252,620 395,957
Amounts of reversal expected BN EERB L
beyond 1 year fil 2,578,532 2,321,935
Total EEl 2,831,152 2,717,892

As at 30 June 2018 and at 31 December
2017, the taxable temporary differences of
other equity instrument investments are
mainly generated from the right to profit and
residual properties distribution in real estate
development project of Tiancheng Yongtai held

by the Group.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL . ARz BEE W T (&)
STATEMENTS (Continued)

(16) Deferred income tax assets and (16) EEFMBREENELZFBH
deferred income tax liabilities E8E#E)

(Continued)

(c) The deductible temporary differences () AEBRBEIAELERERE
and deductible losses with no deferred ENTENERMEEZEERT
income tax assets recognized are as BHEBEITWT:
follows:

30 June 31 December

2018 2017

—®-N\E  —T—tf

ANAB=+tH +=ZA=+—H

Deductible losses AT E 18 3,046,990 2,764,066
Deductible temporary AENEREER

differences 571,100 513,100

Total =X 3,618,090 3,277,166

(d) The deductible losses with no deferred (d REREEFRESHEED

income tax assets recognized will be MEABESRATFED
expired as follows: M

30 June 31 December

2018 2017

—®-N\E  —T—tF

ANA=+H +ZA=+—H

2018 —E-N\F 297,482 297,482

2019 —ZE-NF 532,248 532,248

2020 —TE-EF 668,652 668,652

2021 —E-—F 821,472 821,472

2022 —E-_F 444,212 444,212

2023 TE-=F 282,924 -

Total A& 3,046,990 2,764,066
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(16) Deferred income tax assets and

deferred income tax liabilities =R=AC D)
(Continued)
(e) The net balance of deferred income (e)

tax assets and liabilities after

offsetting are as follows: T:

30 June 2018

. &GR R RIARM )

(16) ELFEHEENELREH

BERNELEMEHEEN
EERSHAEEFEI RN

31 December 2017

“E-\EXA=tH —Z—+tF+-A=t+-H

Balance Balance

Offsetting after  Offsetting after

amount offsetting amount  offsetting

EfeH BHEARE LHELE KEERE

Deferred income tax assets BEREHERE 278,849 1,262,427 242,065 978,516
Deferred income tax liabilities ERFMEHARE 278,849 2,552,303 242,065 2,475,827

(17) Other non-current assets

(17) Atk RBEE

30 June 31 December
2018 2017
—g-NF —E—t%
~A=+H +-A=+—H

Prepayments for land use rights  FEf % & 1% 5 i E
of investment properties + 3% 281,070 -
Others Efth 9,921 -
Total & 290,991 -
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL /H. A%t sshxIBE W+ (2)
STATEMENTS (Continued)
(18) Provision for impairment of assets (18) EERMEEHE
31 December Decr:ez?si 30 June
2017 AR 2018
—Z—+% Additions  Reversal Write off =& —N\&
TZA=T—H AHE [ #H NA=TH
Provisions for doubtful debt — fElRERFUEBR &4
of trade receivables 7,000 - - - 7,000
Including: separate Hep BIEEE
assessment for provision ZERERE 7,000 - - - 7,000
Provisions for doubtful debt [ U 5 B
of other receivables A4 (Y sE P (5)
(note 4(5)(b)) (b)) 121,791 58,019 - - 179,810
Subtotal Nat 128,791 58,019 - - 186,810
Provisions for inventories FEUREER
impairment 47,670 - - - 47,670
Provisions for goodwill HEREER
impairment 172,137 - - - 172137
Subtotal NEF 219,807 - - - 219,807
Total =) 348,598 58,019 - - 406,617
(19) Short-term borrowings (19) EHAfER
30 June 31 December
2018 2017
“2-N\F —F—tF
ANA=+RA +=ZA=+-—H
Unsecured borrowings (a) = RAE @) 441,000 441,000
Secured borrowings, including: RGN B
Guaranteed (b) R 3E (b) 130,000 18,000
Mortgaged R = 260,000
Pledged (c) () 1,577,586 1,112,743
Total &t 2,148,586 1,831,743
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE-_T—

4.

NERA=F B L8 A B E BRI

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(19) Short-term borrowings (Continued)

(a)

(b)

(c)

Unsecured borrowings

As at 30 June 2018, short-term borrowings
of RMB441,000,000 (31 December
2017: RMB441,000,000) are unsecured
borrowings obtained by the Company.

Guaranteed borrowings

As at 30 June 2018, short-term borrowings
of RMB130,000,000 (31 December 2017:
RMB18,000,000) are guaranteed by the
Company.

Pledged borrowings

As at 30 June 2018, short-term borrowings
of RMB1,350,000,000 (31 December 2017:
Nil) are pledged by corresponding income
right of trade receivables of the subsidiaries
of the Group.

As at 30 June 2018, short-term
borrowings denominated in United
States dollars ("USD") equivalent to
RMB227,586,000 (31 December 2017:
RMB224,743,000) are pledged by certain
bank deposits of the subsidiaries of the

Group.

As at 30 June 2018, the range of annual
interest rate for short-term borrowings
is 3.59% to 5.70% (31 December 2017:
2.43% to 7.15%).
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(19) EHER(E)

(a)

(b)

(c)

ERER
RZZEE—-—NFRSA=
E'E%%§WAEW
441,000,000c(= & —
F+-_A=+—H:AR%
441,000,00070) ZRBARAA]
15 15 FA & 3K

ERA

X %+

AR

RZZE-NFERA=T
B BEHERXARE
130,000,000t (= & — +
F+ZA=1T—RH:AR%
18,000,0007T) % i A A 7]
RTRARHEREA-

gH#H fEl E

RZE—-—NFRNA=T+
B @R BHEZXRARE
1,350,000,000c (=& —+
F+-—A=+—B:E)2RH
AEBEBFA TFH&HE R U
mEEREHEA
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RBEXTERTEARE
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(20) Trading financial liabilities

. &R RIAR M E)

(0) X ZHERAE

30 June 31 December

2018 2017

—E-NF —E—+F

~NA=+H +=-—A=+—H

Derivative instruments =t 133,264 235,605

For the six months ended 30 June 2018, the
Group entered into capped cross currency swap
and capped forward contracts for certain foreign
currency liabilities such as medium term notes,
etc., which belong to derivatives. The Group
recognized such derivatives as trading financial
liabilities.

BE_T-/\ERXA=THLARE
AHIRE - AEESTHEESFI
KRaEBEMERINEREHRE
MEEHAH  ZAHNBRITE
TA AKEESEERRZER
BREEZEHE-

(21) Notes payables and trade payables 21) EREBREMLER

30 June 31 December

2018 2017

—E-N\F e

~AHA=+H +ZA=+—H

Construction costs payables JENTRR 6,685,260 8,878,360
Notes payables e R & 105,914 67,694
Others Hh 19,062 44,006
Total &5 6,810,236 8,990,060

(@) The aging analysis of notes payables and
trade payables are as follows:

OB GES VY LT S E-ON
BRI R BR B DAL :

30 June 31 December

2018 2017

—E-N\F —E—tF

AAB=tH +TZ-ZHA=+—H

Within 1 year —EUA 6,386,152 8,400,299

Over 1 year —FME 424,084 589,761

Total & &F 6,810,236 8,990,060
Trade payables aging over 1 year are —FUEHNENEREE

mainly unsettled construction costs
payable.

REARETEENEMNTIE

=
oo
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL . &4 EHRBEBEW &)
STATEMENTS (Continued)

(22) Advances from customers (22) AW X E
30 June 31 December
2018 2017
—E-N\F —F—tF
ANAB=+H +ZA=+—H
Advances from sales of FEEEEEXK
properties under development = 20,897,631
Others HAth = 216,200
Total A&t - 21,113,831
(23) Contract liabilities (23) eE&E
30 June 31 December
2018 2017
—E-N\F e
AA=+H +ZA=+—H
Advances from sales of FM#EImEEE R
properties under development 22,793,862 -
Advances from sales of 8 U 7 m K
merchandise 88,563 -
Others Efth 17,244 -
Total A& 22,899,669 -
As at 30 June 2018, contract liabilities aging RZE-NEFEXA=1THB " KK
over 1 year amounted to RMB11,192,339,000 HE-—FNaREEAARY
are mainly advances from sales of properties 11,192,339,000t * £ E A F i
under development. EEEMNERER -
(24) Employee benefits payables (24) FE B T
30 June 31 December
2018 2017
—2-N\% =L
ANA=+H +ZHA=+—H
Short-term employee benefits JE 1< 55 B % Bl (a)
payables (a) 97,507 201,991
Defined contribution plans JE - 3% E 1R 77 5T 8l (b)
payables (b) 1,716 4,732
Total & &t 99,223 206,723
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BE—ZT-)\FRA=ZTHLEANEAMBGENZRHIN  2REMA/ARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL 9.
STATEMENTS (Continued)

(24) Employee benefits payables (Continued)

&GRSR R IR B M o)

(24) RSB T %M (45)

(@) Short-term employee benefit (@) =EHEHEM
31 December 30 June
2017 Additions  Reductions 2018
Ttk “E-N\%
TZA=t-B  AEEM  ABES KA=TH

Wages and salaries, bonuses, I% #e - 28

allowances and subsidies M#a 127434 411,089  (516,909) 21,614
Staff welfare BIRMNE - 1,407 (1,407) -
Social security contributions HEeRRE 1,467 16,009 (16,736) 740
Including: Hep:

Medical insurance BERRE 1,029 14,280  (14,880) 429

Work injury insurance IERRE 185 634 (697) 122

Maternity insurance EERBE 253 1,095 (1,159) 189
Housing funds FELES 316 17,657 (17,973) =
Labour union funds and TeRBNET

employee education funds HEKE 9,571 6,095 (6,429) 9,237
Profit-sharing plan MBS Z5E 38,985 - - 38,985
Director's emoluments RSk,

(Note 9(7)) GENN) 24,168 2,787 (405) 26,550
Others short-term employee H{t 55 5 %7 B

benefit payables 50 5,980 (5,649) 381
Total A&t 201,991 461,024 (565,508) 97,507

As at 30 June 2018 and 31 December RZZE—N\FESA=THEHEZ

T rF+-f=f—8"
e B T 5 B o 02 5 B 1S
IR B 1 3

2017, there is no defaulted payables in
employee benefits.

AEBERBIRHNIES
IR A -

The Group does not provide non-monetary
benefit to employees.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(24) Employee benefits payables (Continued)

(b) Defined contribution plans

. &GR R RIARM )

(24) BB THM (&)
(b) HFERFE

31 December
2017 Additions

“E—+tF

T-A=t-H  AHEn

30 June

Reductions 2018
ZE-N\F

~#RY» AB=1H

Basic social pension security ERBERR 4,018 28,248 (31,065) 1,201
Annuity FeHB 446 1,741 (1,868) 319
Unemployment insurance KERRE 268 1,017 (1,089) 196
Total ELl 4,732 31,006 (34,022) 1,716
(25) Taxes payables (25) EX®HE

30 June 31 December

2018 2017

—E-N\F —E—+F

ANAB=+H +ZA=+—H

Enterprise income tax payable JE X EFREH 730,164 1,154,886
Land appreciation tax payable JE 32 £t 3 (E R 1,289,027 1,330,654
VAT payable FE A2 HE (B R 104,331 291,725
Others Hm 61,823 76,359
Total A& 2,185,345 2,853,624
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

NOTES TO THE CONSOLIDATED FINANCIAL

HE-T

STATEMENTS (Continued)
(26) Other payables

—NFERA=F R EXEAHRE BRI RN -

(26) H tb F& 14 =X

CHEURARE T

. &R RIAR M E)

30 June 31 December
2018 2017
—E-N\E —ZT—tF
~A=1+H +=-A=+—H
Payables to related parties JE T BB 77 1 SRR
(Note 9(6)) (Mt 5 1.(6)) 3,067,558 3,329,980
Payables for equity transfer (i) & <) A% e 82 5 3R (i) 1,300,000 1,300,000
Payables to Tiancheng Yongtai J& 1 R I ok R 1E 2R K 670,476 25,436
Debentures interests payable ERESFHNE 507,638 456,808
Dividends of related parties & 1<t 8 Bk 77 R 455,586 109,253
Payables to project investment (i)  F&{F 8 B 3% & (i) 430,857 428,260
Payables for routine business JRE A5 EL b 4% & 1 R K 320,446 330,528
Dividends to other equity ERNEMERTE
instruments el 191,645 86,077
Collection of deeds tax and RRZR R EEES
maintenance funds on behalf
of government 169,363 199,477
Deposits from customers BE® 88,912 143,507
Interests payable due to L ANEEE RS
Borrowings 72,480 110,595
Advances from equity transfer T8 U AR 9 B X 26,426 26,426
Tender bond RERES 23,385 23,010
Dividends of senior perpetual ERRfEXERE
securities el 17,405 69,460
Interests payable due to JE - = BA FE A R 2
long-term payables 16,473 25,091
Interests payable due to FEAT BB 7T A B
related parties (Note 9(6)) (Fff 5E 1u(6)) 256 19,538
Others Hit 392,864 337,295
Total &t 7,751,770 7,020,741

As at 30 June 2018, this balance is consideration of
equity transfer of Tianjin Xingtai Jihong Real Estate
Co., Ltd. (hereinafter “Xingtai Jihong"”) payable to MTR

Property (Tianjin) No.1 Co., Ltd..

(i) R-ZZE—N\FEXNA=+H

T %A

RREBZEBEZFARAT AT
MIEFFR]) EMBEEHDECRR)

E-HRA
CELE

BRIEXRODBRA

A O R OF B B

Al —F-N\FHRHHRSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL 9.
STATEMENTS (Continued)

(26) Other payables (Continued)

(ii) As at 30 June 2018, this balance is payables of
Shanghai Lingyu Real Estate Co., Ltd. (hereafter
“Shanghai Lingyu”) due to Qidong Bihong Real Estate
Ltd., amounted to RMB430,857,000, which was used
for cooperation project investment.

(27) Current portion of non-current

B IRRIAR M )

(26) Hfth &Y R (4)

(ii) RZZE-N\FXA=+H ZHER
LEBAREXFAERAFUATHEIE
BAKENEEAERARKMRE
MEXAERAFAMNABRERAR
#430,857,0007T °

(27) " FRBNHHFERBEE

liabilities
30 June 31 December
2018 2017
“®-N\F —E—tF
ARA=+tH +ZH=+-—H
Long-term borrowings due within one year —&F RE| KB ER 6,751,507 9,909,883
(Note 4(28)) (P 3E 71 (28))
Debentures payable due within one year —FRE|HEAEMNES 14,023,194 11,283,158
(Note 4(29)) (M 5£m(29))
Long-term payables due within one year —F RE|HHKEE 1,400,000 2,600,000
(Note 4(30)) < 5% (Pt 55 79 (30))
Total At 22,174,701 23,793,041
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

4. NOTES TO THE CONSOLIDATED FINANCIAL . &8 &EHERBEE W £E)
STATEMENTS (Continued)

(28) Long-term borrowings (28) REAER
30 June 31 December
2018 2017
—E-N\E —E—+tF
AAB=tH +=ZA=+-—H
Unsecured borrowings (a) =R EH@) 5,296,953 5,423,651
Secured borrowings, including: EfRfET - B
- Guaranteed (b) iAW) 12,878,021 8,184,164
- Mortgaged (c) — () 7,947,222 6,149,375
- Pledged (d) — B #(d) 600,000 -
- Guaranteed, mortgaged (e) —REERE) 4,151,614 4,003,240
- Guaranteed, pledged (f) —RE/EA 1,190,000 1,632,000
- Guaranteed, mortgaged, pledged (g) —RE/ERS
E#(g) 1,090,000 1,090,000
- Borrowings from debt investment —BERREE
plan (h) &z (h) 6,400,000 5,500,000
Subtotal NET 39,553,810 31,982,430
Less: Long-term borrowings B — FREE R
due within one year, including: REER
He:
Unsecured borrowings (a) ERERQ) (39,000) (1,030,000)
Secured borrowings, including: ERER HE4:
- Guaranteed (b) ) (1,948,366) (3,189,508)
- Mortgaged (c) g %iil(e] (170,000) (699,375)
- Guaranteed, mortgaged (e) —REER(E) (757,141) (644,000)
- Guaranteed, pledged (f) — R/ G (320,000) (830,000)
- Guaranteed, mortgaged, pledged (g) —RE/ERS
E#(g) (17,000) (17,000)
- Borrowings from debt investment plan —ERREE
(h) &5k (h) (3,500,000) (3,500,000)
Subtotal NEE (6,751,507) (9,909,883)
Net g 32,802,303 22,072,547

BRIEXROBRLRR —E-—N\FHhHARSE 153



154

NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(28) Long-term borrowings (Continued)

(@) Unsecured borrowings

SHEMRARE T

As at 30 June 2018, bank borrowings of

RMB5,296,953,000 (31
RMB5,423,651,000)

borrowings obtained by the Group, with
the interests payable quarterly. Among

the borrowings

RMB39,000,000 should be repaid on or
before 30 June 2019, such amount was
classified as long-term borrowings due
within one year in financial statements.

(b) Guaranteed borrowings

(@)
December 2017:
were unsecured
above, principal of
(b)

As at 30 June 2018, the guaranteed

borrowings
Yuan and HKD

denominated
equivalented to

in China

RMB12,878,021,000 (31 December 2017:
RMBS8,184,164,000), of which, principal

amounted

to RMB10,341,021,000

(31 December 2017: RMB5,186,164,000)
were guaranteed by the Company;

principal of

RMB2,537,000,000

(31 December 2017: RMB2,298,000,000)
are guaranteed by the Company and other

third party.

Among the borrowings above, interests

of principal
paid monthly,

of RMB470,000,000 are
interests of principal of

RMB11,858,338,000 are payable quarterly
and of RMB549,683,000 are paid semi-

annually. The principal

amounted to

RMB1,948,366,000 should be repaid on
or before 30 June 2019, and such amount
was classified as long-term borrowings due
within one year in financial statements.
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. &GR R RIARM )

(28) REAfERR (&)

FERER

RZZE—-—NFNA=Z+
B RITEZXARE
5,296,953,000 0 (= ZE—+
FH+-—_A=+—H: AR%
5,423,651,00070) e A A%
ERSHERER  FEE
“EALZN—K - EHfERR
F o Ae AR#39,000,000
TERRZE—NFNA=7
BRIEE  SREMBEHREK L
JIRA—FREENREIE

f
NI

AR

RZZE—NFRNA=Z+A8"
REBARE R BERERE
BRI EARBRFOHARE
12,878,021,0000 (= & —
+tF+-—A=+—H: AR¥E
8,184,164,0007T) - H -
&3 A R #10,341,021,000
T(ZE—+tF+ZA=+
—H: AR#¥5,186,164,000
TR ARAAEF R AR
HERBANERARE
2,537,000,000c (=& —+
F+-A=Z+—H: AR¥®
2,298,000,0007T) HAA A
FE=ZFBTRARREER
BEA

Est &R P ARE
470,000,0007T & f& 3K
EEAXM—X AR
11,858,338,000 7T 49 f& 5k K
BEBEZEAXN—RXR AR
#549,683,0007T & & 5
BEBEEIN R A2 A
[ %1,948,366,0007T f& 7
—E-NAFERNA=THHE
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(28) Long-term borrowings (Continued)

(c)

(d)

Mortgaged borrowings

As at 30 June 2018, the mortgaged
borrowings amounted to
RMB7,947,222,000 (31 December
2017: RMB6,149,375,000). Of which,
bank borrowing of RMB1,568,219,000
(31 December 2017: RMB863,375,000)
were secured by the mortgage of certain
land use rights in properties under
development of the Group (Note 4(6)),
bank borrowing of RMB3,282,000,000
(31 December 2017: RMB2,226,000,000)
were secured by the mortgage of
certain land use rights and buildings in
properties under development of the
Group (Note 4(6)), bank borrowing of
RMB3,097,003,000 (31 December 2017 :
RMB2,930,000,000) were secured by the
mortgage of certain investment properties
of the Group (Note 4(14)).

Among the borrowings above, interests
of principal of RMB240,000,000 are
paid monthly, interests of principal of
RMB7,707,222,000 are paid quarterly. The
principal amounted to RMB170,000,000
should be repaid on or before 30 June
2019, and such amount was classified as
long-term borrowings due within one year
in financial statements.

Pledged borrowings

As at 30 June 2018, long-term borrowings
of RMB600,000,000 (31 December 2017:
Nil) are pledged by the right to profit of
trade receivables of the subsidiaries of
the Group. Interests of principal are paid
quarterly.

CHEURARE T

. &R RIAR M E)

(28) REAfERR (&)

(c)

(d)

i ER

RZE—N\FA=+H"
REBEBERRFTARE
7,947,222,000c(Z&E —+
F+-A=+—H:AR¥®
6,149,375,0007T) - E & -
& 7% A K #1,568,219,000
T(ZE—+tF+Z A=+
— H: A R #863,375,000
TN AEBREKLARPR
T AEEREREA
(Ft 3= (6) : ER AR
3,282,000,000t (Z&E—+
F+ZA=+—H:AR®
2,226,000,0007t) A & &£
B 5 35 A AR R R b A

BEBEERZEMEREKR
(M Em@G) EBERARE

3,097,003,0007t (= ZF—+
FTZR=+—H:AR¥
2,930,000,0007T) AR H
MIRE TR EFERERE
A (M 32 (14)) »

bt & xR AR E
240,000,000t # f& &
MEESEAXN—RXR A
R #7707,222,0007Tc #
ERMNEsE=EA1XN
—ReHEHm K AR%
170,000,000 T FE X =& —
NEXRA=ZTHAERE &
EWBHRR LEINRR—FA
FHNREMER -

HEREXK

N o B S5 = Rl
AEBERERAFARE
600,000,000 (= & — &
R TRl Bl ) P
N5 B F DA W BR R UK
S EEREREA  BEXA
IE e S A R A
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(28) Long-term borrowings (Continued)

SHEMRARE T

(e) Guaranteed and mortgaged (e)

borrowings

As at 30 June 2018, the guaranteed
and mortgaged borrowings of the
Group amounted to RMB4,151,614,000
(31 December 2017: RMB4,003,240,000).
Of which, RMB280,000,000 (31 December
2017: RMB324,000,000) were guaranteed
by the Company and the mortgage of
certain land use rights and buildings in
properties under development of the

Group (Note 4(6));

RMB1,016,725,000

(31 December 2017: RMB1,084,240,000)
were guaranteed by the Company and
the mortgage of certain land use rights
in properties under development of the

Group (Note 4(6));

RMB1,220,000,000

(31 December 2017: RMB1,220,000,000)
were guaranteed by the Capital Group and
the mortgage of certain land use rights
in properties under development of the

Group (Note 4(6));

(31 December

RMB1,256,000,000
2017: RMB885,000,000)

were guaranteed by the Company and
the mortgage of investment properties of
the Group (Note 4(14)). RMB378,889,000
(31 December 2017: RMB200,000,000)
were guaranteed by the subsidiaries and
the mortgage of investment properties of

the Group (Note 4(14)).
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. &GR R RIARM )

(28) REAfERR (&)

RE - ERERK

R-_E—N\FXA=+H"
AEBRZ  EBEERH
i A R ¥4,151,614,0007TC
—E—tF+=ZA=+—
H: A R #4,003,240,000
TL)e B ERARE
280,000,000t (= & — &
F+-A=Z+—H: AR¥®
324,000,0007T) BB K A &)
BfAralRERHER A
NEBEMERKAFE L
TREREEREREEDW
OGN IEREBEE A E
A A R #1,016,725,0007T
—E—+tF+ZA=+—
H: A R #1,084,240,000
JO) B ARG AT AE RS
BR - WhANEBERHEK
N HR R b A (B R P
O EREBE A ERA
R #1,220,000,000c (==
—t+tF+ZA=+—H:A
R #1,220,000,000T) &
BlEE AT ARREER
WAHANEEREBER RS
4 b {F A (B 5% 7O (6)) 1
BEBREAEBERARE
1,256,000,0007t (Z&E—+
F+Z A=+ —H:AR¥®
885,000,0007T) &1 A& A &)
BFREREER WA
EEEEEREDE(HMEM
(AN IERBERE A ERA
R #378,889,000t (= &
—+tF+ZA=+—H:A
K #200,000,0007t) &1 F
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(28) Long-term borrowings (Continued)

(e)

(f)

Guaranteed and mortgaged
borrowings (Continued)

Among the borrowings above, interests
of principal of RMB3,056,614,000 are
paid quarterly and of RMB1,095,000,000
are paid monthly. The principal of
RMB757,141,000 should be repaid before
30 June 2019, and such amount was
classified as long-term borrowings due
within one year in financial statement.

Guaranteed and pledged borrowings

As at 30 June 2018, the guaranteed
and pledged borrowings of the Group
amounted to RMB1,190,000,000
(31 December 2017: RMB1,632,000,000).
Of which, RMB982,000,000
(31 December 2017: RMB1,482,000,000)
were guaranteed by the Company
and the pledge of equity interests
in certain subsidiaries of the Group;
RMB208,000,000 (31 December 2017:
RMB150,000,000) were guaranteed by the
Company and the pledge of right to gains.

Interests of the borrowings above are
paid quarterly and the principal of
RMB320,000,000 should be repaid before
30 June 2019, such amount was classified
as long-term borrowings due within one
year in financial statements.

CHEURARE T

. &R RIAR M E)

(28) REAfERR (&)

(e)

()

RE - ERERGE)

Est &R P ARE
3,056,614,0007T I f& 7% 7
BE=ZEAXN—RXR AR
#1,095,000,0007T # & 3K
MEBESEAXN—R: A&
A R 757,141,000 F& i
—E-NFRA=THAE
& MEPBRERLIRR
—FARIHNRBER -

RE - BREX

R=ZE—NFA=+8"
AREFHRZ GRERL
=t A K #1,190,000,0007¢
(ZE—+tF+=ZR=+—
H: A R #1,632,000,000
) Ed - ERARE
982,000,000t (= & —
+tF+-_A=Z+—H: A
E #1,482,000,0007t) H
KNRAE AT AR REMEE
R WHAARNEBRFRERK
BIERERBABERA
K #208,000,000c(= &=
—tF+=ZA=+—8:
150,000,00070) AARAE A
FTRAEIRHEER  TAHKE
EERBEGHEAN-

LRERNERNEE=
BAXM—R: HEip - K&
A K #320,000,0007T f& 7
—E-NFAH=FAAE
B MEMBRR LIRS
—FRIHANRIER
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(28) Long-term borrowings (Continued)

(9)

(h)

Guaranteed, mortgaged and pledged
borrowings

As at 30 June 2018, the guaranteed,
mortgaged and pledged borrowings of the
Group amounted to RMB1,090,000,000
(31 December 2017: RMB1,090,000,000)
were guaranteed by the Company, the
mortgage of certain investment properties
of the Group (Note 4(14)) and the pledge
of right to gains.

Interests of the borrowings above are
paid annually and the principal of
RMB17,000,000 should be repaid before
30 June 2019, such amount was classified
as long-term borrowings due within one
year in financial statements.

Borrowings from debt investment plan

As at 30 June 2018, the Group had
RMB6,400,000,000 (31 December
2017: RMB5,500,000,000) through
certain debt investment plans. Of which
RMB5,500,000,000 were guaranteed by
Capital Group with interests paid quarterly
and the principal should be repaid
by instalments before October 2019;
RMB900,000,000 were guaranteed by
the Company with interests paid quarterly
(31 December 2017: Nil), and the principal
should be repaid by instalments before
February 2021. RMB3,500,000,000 of
above borrowings should be repaid before
30 June 2019, such amount was classified
as long-term borrowings due within one
year in financial statements.

As at 30 June 2018, the range of annual
interest rate for long-term borrowings
is from 3.28% to 8.30% (31 December
2017: 3.19% to 9.20%).
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-NFRAA=THIEREABRB R ZHIN -

NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)
(29) Debentures payable

NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

(29) ENE %

CHEURARE T

. &R RIAR M E)

Including:

interest

accrued at

Issued in  Amortization book value

31 December Current  at effective  Redemption Other move- 30 June  in current

2017 period interest in this period ments (i) 2018 period

e

it S ERFE —E2-0\f AHREE

+ZA=+—H AR B KEEE A2 AAZtH SR A

Corporate bonds RAREF 18,953,498 3,985,000 12,856 - - 22,951,354 478,665

Medium term notes THRE 3,482,943 3,276,709 9,960 - 60,700 6,830,312 123,147

Other notes HEMER 1,298,264 - 1,429 - - 1,299,693 34,125

Including: ELE

debentures payable —ERIEHN

due within one year EfES (11,283,158) (14,023,194) TER

Net 2 12,451,547 17,058,165 TER
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4.

NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(29) Debentures payable (Continued)

Information about the debentures payable is as follow:

(29) BN &z (&)
EHERERMT

. &GR R RIARM )

Issued

Book value amount

in original Date of in original

currency issuance  Duration currency

R B AT

R E B BITRE BHFOR g

250 million medium term note (ii) 2.5 HZE B (i) 250,000 17/02/2014 5 years 245,627
—E-MF-A+tAH 54

3 billion corporate bonds (iii) 30fEAEMEHGi) 3,000,000 27/05/2015 5 years 2,972,100
—Z-AFfAA=t+tAH 5%

1.3 billion medium term note (vi) 1318 7 53 2 & (vi) 1,300,000 30/07/2015 3 years 1,291,940
—Z-RFtA=1H 3F

2.5 billion private corporate bonds (iv) 25EFALEE (V) 2,500,000 26/10/2015 3 years 2,490,600
ZE-RFEtTAZTRH 35

2.5 billion private corporate bonds (v) 25BABEW) 2,500,000 09/12/2015 3 years 2,490,300
—Z-RF+ZANA 3F

2.3 billion private corporate bonds (vii) 2318 FL 5 & (vii) 2,300,000 18/04/2016 5 years 2,291,650
—E-X"FEmNA+NR 54

700 million private corporate bonds (vii) 718 7L E (& (vil) 700,000 18/04/2016 3 years 697,460
—E-A"EWMA+NR 35

2.3 billion private corporate bonds (vii) 2318 FL 2 & (vii) 2,300,000 01/06/2016 3 years 2,290,800
—T-R"¥A~A—H 3F

1.7 billion private corporate bonds (vii) 1748 7L 5 & (vii) 1,700,000 01/06/2016 5 years 1,693,200
—Z-X"¥XA—H 54

2 billion private corporate bonds (vii) 201& AL 2 & (vii) 2,000,000 19/07/2016 3 years 1,993,075
—E-R"FtAthA 3F

1 billion private corporate bonds (vii) 1018 FL 5 (& (vii) 1,000,000 19/07/2016 5 years 996,538
—T-R"FEtA+thAH 54

400 million USD medium term note (ii) AEETHEZEG) 400,000 25/01/2017 3 years 396,006
—Z—+tF—-A=1+AA 3F

100 million USD medium term note (ii) MEETHHBEREG) 100,000 05/07/2017 3 years 99,238
—Z—tF+tAAA 35

500 million private corporate bonds (viii) 518 AL 2 & (viii) 500,000 22/09/2017 1,096 days 496,900
—Z—tFNA=Z+=H 1,096

500 million private corporate bonds (viii) 5 {8 Fh 5 & (viii) 500,000 10/11/2017 1,047 days 498,500
—Z—+&+—A+H 1,047K

1 billion private corporate bonds (viii) 1018 FL 5 & (viii) 1,000,000 16/01/2018 980 days 997,000
—E-N\§¥—A+H 980Kk

500 million USD medium term note (ii) SEXTHRHBEEG) 500,000 30/01/2018 3 years 493,832
—T-\f—A=+H 3F

1 billion private corporate bonds (ix) 108 fL B & (ix) 1,000,000 09/04/2018 3 years 960,000
—E2-\§¥WmANA 3%

2 billion private corporate bonds (ix) 20B R B & (i) 2,000,000 09/04/2018 5 years 1,920,000
—ET-\FMAAIA 54

(i) Other movements are mainly exchange rate changes. (i) HBHTIEREXTZEHEY -
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(29) Debentures payable (Continued)

(if)

As at 10 February 2014, the Board of Directors
of the Company announced the establishment of
medium term notes and perpetual securities program.
Under this program, Central Plaza Development Ltd.
(hereinafter “Central Plaza”) can offer and issue
securities to professional and institutional investors,
with a principal limitation of no more than USD1
billion (or equivalent in other currency units). Securities
will be issued on different release date and with
different terms. International Financial Center Property
Ltd., (hereinafter “IFC”) and some of its subsidiaries
provided unconditional and irrevocable guarantees and
the Company entered into a Keepwell Deed for the
medium-term notes. Pursuant to the Keepwell Deed,
the Company will undertake to cause Central Plaza
to remain solvent and going concern at all times, and
guarantee both Central Plaza and IFC have sufficient
liquidity to ensure timely repayment in respect of the
bonds and the guarantee in accordance with the terms
and conditions of the medium term notes and other
obligations under the Keepwell Deed.

As at 17 February 2014, Central Plaza issued medium
term notes amounted to RMB250,000,000 and
received proceeds of RMB245,627,000 net of relevant
issuance costs. The bond carries a fixed annual
interest rate of 6.875% paid semi-annually and with
a maturity period of 5 years. The principal and the
interests for the last period will be fully repaid on the
maturity date. As at 30 June 2018, it was reclassified
as non-current liabilities due within one vyear in
financial statements.

As at 25 January 2017, Central Plaza issued medium
term notes amounted to USD400,000,000 and
received proceeds of USD396,006,000. The bond
carries a fixed annual interest rate of 3.875% paid
semi-annually. The principal and the interests for the
last period will be fully repaid on the maturity date.

As at 5 July 2017, Central Plaza issued medium term
notes amounted to USD100,000,000 and received
proceeds of USD99,238,000. The bond carries a fixed
annual interest rate of 3.700% paid semi-annually.
The principal and the interests for the last period will
be fully repaid on the maturity date.

. &R RIAR M E)

(29) Bt E % (#)

(ii)

RZZE—NF-A+H KAARE
EEEERITHRER I KEEF
8l o RIEZATE - ARAIZEE
F /A @ Central Plaza Development
Ltd., (LA TF#[Central Plazal) A&
EERKBREEREVRERHET
# % A% E£R A1,000000,000
EXN(BINEMEBREMNSE
HEE) - BHFEBERTRBITEHR
BRRGROIET - FHER
| International Financial Center
Property Ltd. * (LA FRETIFC)) & &
By ForREEEE - TAIEEE
EHEEER LHAARARMESE
i BB/ THR  KNAF K
# f7 Bh Central Plazafe (B IR A
Bt M ELE - HBhCentral
PlazafIIFCABExZHME MBI
BREZRBHIAZHEERRREER
BRF 375 Bt AR ER R AR R B AR B9 (T ] fE
NHRBEHRTIHEBETINET -

R-_T—mMFE=-A++8 - Central
Plaza A T $2 BX HA (R BS54 /) H
Z= & A R #250,000,0007T @ #
& fE B8 & dH % 17 & A 1% - Central
Pazag Bl Bl AARY
245,627,0007C ° % F B E & KA
BHEHE - EEFEFEE6.875% -
BEFEMABE—K BH—XREEXR
S L &E—HFE - RZF—
NERAZ+H ZEZEBEHNESR
—FRIHOERHEE -

RZEFE—ttF—-—A=-_+HHB"
Central Plazaf W ie BN R E (B A%
TAMETTE R E AR - A B
31T E M 1% - Central Plaza®
U 5| 7% &8 % 7£.396,006,0007T ° %
FHEREABERGE  BEFH
K AH3.875%  BHEME—X - 57
H-REERS T X HHE—EF

B o

R=ZZT—-—tFt AAH  Central
Plazapk iRl EEE A ZETIET
B EI R AR - BRI R AT
& 1% » Central Plaza® B3 Uk 2%
%8 % 7099,238,0000T ° sz & HY =
BERAEMNGES BEFEFNERR
3.700% * FEEME—K - FH—
REEAST I AHE—HFE -

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(29) Debentures payable (Continued)

(i)

(iii)

(iv)

(Continued)

On 24 January 2018, Central Plaza updated medium
term notes and perpetual securities program, the
principal limitation for offering and issuing securities
to professional and institutional investors increased to
UsD2,000,000,000 (or equivalent in other currency
units).

As at 30 January 2018, Central Plaza issued medium
term notes amounted to USD500,000,000 and
received proceeds of USD493,832,000. The bond
carries a fixed annual interest rate of 3.875% paid
semi-annually. The principal and the interests for the
last period will be fully repaid on the maturity date.

As at 20 May 2015, the Company received “An
approval to Beijing Capital Land Ltd. on public issuance
of corporate bonds” (“Zhengjian [2015]896") from
China Securities Regulatory Commission to approve
the Company’s request to issue domestic corporate
bonds of no more than RMB3 billion. As at 27 May
2015, the Company issued domestic corporate bonds
of RMB3,000,000,000 and received proceeds of
RMB2,972,100,000 net of relevant issuance costs. The
bond carries a fixed annual interest rate of 4.58%
with a maturity period of 5 years, and the interest
will be paid annually. The principal and the interests
for the last period will be fully repaid on the maturity
date.

As at 26 October 2015, the Company issued
nonpublic corporate bonds of RMB2,500,000,000
and received proceeds of RMB2,490,600,000 net
of relevant issuance costs. The bond carries issuing
interest rate of 4.70% with a maturity period of 3
years, and the interest will be paid annually. The issuer
is entitled to adjust the coupon rate and the investors
are entitled to sell back the bonds at the end of the
second year. The principal and the interests for the
last period will be fully repaid on the maturity date.
At the end of the second year, the Company adjusted
the coupon rate to 5.4%. As at 30 June 2018, it was
reclassified as non-current liabilities due within one
year in financial statements.
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(29) B &% (&)

(ii)

(iii)

(iv)

(%)

RZZ—N\F—A=+MH ' Central
Plazak hE ¥ 7 H HI = 4% KoK B 7%
HEtE M BEREEREER
ERERFEITHFFNOELS LBRIEM
%22,000,000,000% 0 (K A &M E
BREMNEFEER) -

R-ZZ—\&F—H=+H " Central
Plaza ik Th 12 R E H 1B A % 7T51E
TTE R EIE R - MBR A B R
1TE 1% - Central Plaza® & U 2
75 %8 2 70493,832,0007T ° #ZFH
ZERERAERNGTE  BEFHNER
3.875% ' B¥FHHE—K - BH—
KEBREW A HE L -

R-Z—RAERA-+H  ARQFK
IREEEe(EAR R EERI B X
BHBERARARETARERD
#t 7 ) (7% B 77 1 [2015]896%5%) » 1%
EARRRMAERARABEITEHETRE
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R-ZZE—RAFRA=-++tH AQAF
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F B e
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ER® ARBEREIESFE
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SHBRAB=F FE_FRMEITA
HEZEMNFRERTNKEEDE
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(29) Debentures payable (Continued)

v)

As at 9 December 2015, the Company issued non-
public corporate bonds of RMB2,500,000,000 and
received proceeds of RMB2,490,300,000 net of
relevant issuance costs. The bond carries a fixed
annual interest rate of 4.78% with a maturity period
of 3 years, and the interest will be paid annually. The
principal and the interests for the last period will be
fully repaid on the maturity date. As at 30 June 2018,
it was reclassified as non-current liabilities due within
one year in financial statements.

As at 30 July 2015, Rosy Capital Global Limited
(hereinafter “Rosy Capital”), a wholly-owned
subsidiary of Beijing Capital Grand Limited
(hereinafter “Capital Grand”), issued note amounted
to RMB1,300,000,000 to the professional and
institutional investors. Rosy Capital received proceeds
of RMB1,291,940,000 net of relevant issuance cost.
The notes carry a fixed annual interest rate of 5.25%
paid semi-annually and with a maturity period of
3 years. The principal and the interests for the last
period will be fully repaid on the maturity date.
Capital Grand provided unconditional and irrevocable
guarantees and Capital Group entered into Keepwell
Deed for the note. Pursuant to the Keepwell Deed,
Capital Group will guarantee Rosy Capital have
sufficient liquidity to ensure timely repayment in
respect of the note and the guarantee payable in
accordance with the terms and conditions of the note
and other obligations under the Keepwell Deed. As at
30 June 2018, it is reclassified as non-current liabilities
due within one year in financial statement. The note
was repaid in July 2018.

. &R RIAR M E)

(29) Bt E % (#)

(v)

RZZE—RE+-ANA KRAEE
A # 1T AR %2,500,000,0007T
MARIES - MEHEBABEETE
R ARBEREKIEFFER
A R #2,490,300,0007T  #% & %
HRAE=F RBEMNFE BT
MERAT8%  BENE—R - F
H-—RAMEEASI XN &KE—B
MR -RZZF-NFRA=+TH " %
BREDHRE-—FANIHNERD
aifE -

R-ZE—hFLtA=1+H" 58k
REBRABDUATBHBIERIERD 2
% & ¥ A Al Rosy Capital Global
Limited (JA T #& [Rosy Capitall)
HERBBREBRZHERE
1% % A R #1,300,000,0007T -
R AR B A 8 B 1T B A & - Rosy
Capital ER W RIS ERARKE
1,291,940,0007% - s ZHEHR A3
FoRABMNFE BEFFNER
5.25% ¥ FNE—X - BH—
BRI BER X5k —HFIS -
ZRBEHBEAERRHEEGRSE T
TR ER UhEAISEIBHE
FERRBDESZBEREAEREEE
WE o MEBEZTRAEDE K
BElEE A HBIRosy Capital &
BERVESREN  BREKRBE
BERRIGHRE NG RERE
ROTMESRESHTREET
MEME - RZT—N\FXA=1+H"
REBRENBRE—FANIBANIER
PaEE - R-T—\Fth %=
BEEE -

BRIEXROBRLRR —E-—N\FHhHARSE
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(29) Debentures payable (Continued)

(vii)

As at 25 October 2015, according to approval of
Shanghai Stock Exchange (SSE letters [2015]2599),
the Group was approved to issued non-public
corporate bonds no more than RMB10 billion to
qualified investors in domestic China. As at 18 April
2016, the Company issued private corporate bonds
of RMB2,300,000,000 and received proceeds of
RMB2,291,650,000 net of relevant issuance costs.
The bond carries an issuing interest rate of 4.2% per
annum and with a maturity period of 5 years. The
issuer is entitled to adjust the coupon rate and the
investors are entitled to sell back the bonds at the end
of the third year. The principal and the interests for the
last period will be fully repaid on the maturity date.
As at 30 June 2018, it is reclassified as non-current
liabilities due within one year in financial statement.

As at 18 April 2016, the Company issued private
corporate bonds of RMB700,000,000 and received
proceeds of RMB697,460,000 net of relevant issuance
costs. The bond carries an issuing interest rate of 4%
per annum and with a maturity period of 3 years. The
issuer is entitled to adjust the coupon rate and the
investors are entitled to sell back the bonds to the
issuer at the end of the second year. The principal and
the interests for the last period will be fully repaid on
the maturity date. At the end of the second year, the
Company adjusted the coupon rate to 6.1%. As at
30 June 2018, it is reclassified as non-current liabilities
due within one year in financial statement.

As at 1 June 2016, the Company issued private
corporate bonds of RMB2,300,000,000 and received
proceeds of RMB2,290,800,000 net of relevant
issuance costs. The bond carries an issuing interest
rate of 4.1% per annum and with a maturity period
of 3 years. The issuer is entitled to adjust the coupon
rate and the investors are entitled to sell back the
bonds to the issuer at the end of the second year.
The principal and the interests for the last period will
be fully repaid on the maturity date. At the end of
the second year, the Company adjusted the coupon
rate to 5.7%. As at 30 June 2018, it is reclassified as
non-current liabilities due within one year in financial
statements.
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(29) Debentures payable (Continued)

(vii)

(Continued)

As at 1 June 2016, the Company issued private
corporate bonds of RMB1,700,000,000 and received
proceeds of RMB1,693,200,000 net of relevant
issuance costs. The bond carries an issuing interest
rate of 4.26% per annum and with a maturity period
of 5 years. The issuer is entitled to adjust the coupon
rate and the investors are entitled to sell back the
bonds to the issuer at the end of the third year. The
principal and the interests for the last period will be
fully repaid on the maturity date. As at 30 June 2018,
it is reclassified as non-current liabilities due within
one year in financial statements.

As at 19 July 2016, the Company issued private
corporate bonds of RMB2,000,000,000 and received
proceeds of RMB1,993,075,000 net of relevant
issuance costs. The bond carries an issuing interest
rate of 3.71% per annum and with a maturity period
of 3 years. The issuer is entitled to adjust the coupon
rate and the investors are entitled to sell back the
bonds to the issuer at the end of the second year.
The principal and the interests for the last period
will be fully repaid on the maturity date. On 14 June
2018, the Company announced the results of bond sell
back. Total scale of 490,000 shares were registered
to be sold back on 19 July 2018, amounted to
RMB490,000,000. As at 30 June 2018, the sold back
part of the bond amounted to RMB489,382,000 is
reclassified as non-current liabilities due within one
year in financial statement.

As at 19 July 2016, the Company issued private
corporate bonds of RMB1,000,000,000 and received
proceeds of RMB966,538,000 net of relevant issuance
costs. The bond carries an issuing interest rate of
3.84% per annum with a maturity period of 5 years.
The issuer is entitled to adjust the coupon rate and
the investors are entitled to sell back the bonds at the
end of the third year. The principal and the interests
for the last period will be fully repaid on the maturity
date.

. &R RIAR M E)

(29) Bt E % (#)

(vii)

(#)
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
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4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(29) Debentures payable (Continued)

(viii)

(ix)

As at 22 September 2017, the Company issued private
corporate bonds of RMB500,000,000 and received
proceeds of RMB496,900,000 net of relevant issuance
costs. The bond carries an issuing interest rate of
5.00% per annum with a maturity period of 1,096
days. The interests will be paid quarterly and the
principal will be fully repaid by instalments.

As at 10 November 2017, the Company issued private
corporate bonds of RMB500,000,000 and received
proceeds of RMB498,500,000 net of relevant issuance
costs. The bond carries an issuing interest rate of
5.70% per annum with a maturity period of 1,047
days. The interests will be paid quarterly and the
principal will be repaid by instalments.

As at 16 January 2018, the Company issued private
corporate bonds of RMB1,000,000,000 and received
proceeds of RMB997,000,000 net of relevant issuance
costs. The bond carries an issuing interest rate of
5.70% per annum with a maturity period of 980 days.
The interests will be paid quarterly and the principal
will be repaid by instalments.

As at 9 April 2018, the Company issued private
corporate bonds of RMB1,000,000,000 and received
proceeds of RMB960,000,000 net of relevant issuance
costs. The bond carries an issuing interest rate of
5.70% per annum with a maturity period of 3 years,
and the interests will be paid annually. The issuer is
entitled to adjust the coupon rate and the investors
are entitled to sell back the bonds at the end of the
second year. The principal and the interests for the
last period will be fully repaid on the maturity date.

As at 9 April 2018, the Company issued private
corporate bonds of RMB2,000,000,000 and received
proceeds of RMB1,920,000,000 net of relevant
issuance costs. The bond carries an issuing interest
rate of 5.84% per annum with a maturity period of
5 years, and the interests will be paid annually. The
issuer is entitled to adjust the coupon rate and the
investors are entitled to sell back the bonds at the
end of the third year. The principal and the interests
for the last period will be fully repaid on the maturity

date.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(30) Long-term payables

. &R RIAR M E)

(30) R EMARK

30 June 31 December
2018 2017
—E-N\F —F—tF
ANA=+H +ZA=+—H
UBS SDIC Capital Management Bl 4% Im iR & N B 12
Co., Ltd. (“UBS SDIC") (a) NE (AT ETE®
IR 1) (a) 1,400,000 1,400,000
Pingan Trust Co. Ltd. FTLREFAREME
(“Pingan Trust”) (b) NA(ATHEIFEZR
=5t)) (b) 3,600,000 4,800,000
Huanengguicheng Trust Co. Ltd. #4SHIETER
(“Huaneng Trust”) (c) AR (AT ERE
fZ71) (© 1,200,000 1,200,000
Zhongjian Investment Trust Co. MEREFRAREE
Ltd. (“Zhongjian Investment NAEATHE
Trust”) (d) #EFED ) 1,480,000 1,500,000
Others H 4,750 5,775
Subtotal NEE 7,684,750 8,905,775
Less: Long-term payables due B —FAR
within one year £ B JE NP 3K
UBS SDIC (a) B 1% I 3R (a) (1,400,000) (1,400,000)
Pingan Trust (b) 2 {2 58 (b) = (1,200,000)
Subtotal INE (1,400,000) (2,600,000)
Net F R 6,284,750 6,305,775

(@) As at 30 June 2018, the borrowing principal

@ RZFTE—NFRNA=Z+A'K

due to UBS SDIC of the Group amounted
to RMB1,400,000,000 (31 December 2017:
RMB1,400,000,000) was guaranteed by the Company
with maturity period of 30 months, and was repaid in
July 2018, therefore it was classified as current portion
of non-current liabilities.

As at 30 June 2018, the borrowing principal due
to Pingan Trust amounted to RMB3,600,000,000
(31 December 2017: RMB4,800,000,000) was
guaranteed by the Company with a maturity period
of 2 years.

SEEMNELERRAARYK
1,400,000,0007C (= F —tF+ =
A=+—H:AK%1,400,000,000
TL)ARARFRHKEFRRSE - HRA
30/ R - ER=—E-NFLARH
WHEE #BR_T-NEXA=+
FESHEE-—FRISNERDE

& -

by R-ZF-_NERA=TH K&
BENFLZREXRBETARRE
3,600,000,000L (= F—tF+=
A=+ —H:4,800,000,0007T) -
ERHRR2F AARARATFAF
REEREA-
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(30) Long-term payables (Continued)

(©) As at 30 June 2018, the borrowing principal due (c)
to Huanery Trust amounted to RMB1,200,000,000
(31 December 2017: RMB1,200,000,000) was

SHEMRARE T

. &GR R RIARM )

(30) RBEARE)

RZE-NFRA=Z+RH &
FE fF 2 8
1,200,000,000t(ZF -t F+=

EREREBARE

guaranteed by the Company with a maturity of 3
years.

As at 30 June 2018, the borrowing principal
due to Zhongjian Investment Trust amounted
to RMB1,480,000,000 (31 December 2017:
RMB1,500,000,000) was guaranteed by the Company
with a maturity of 3 years.

As at 30 June 2018, the range of annual interest
rate for long-term payables is 4.28% to 7.30%
(31 December 2017: 4.28% to 7.30%).

A =+ —H:1,200,000,0007T) -
EXHBRR3F AR/ FRA
REEREA-

RZFE-NEXA=1tB &%
BEENTEREXAA/ARE
1,480,000,000t (= F—tF+=
A=+ —H:1,500,000,0007T)
BB R3F  BARERFARA
REEREA-

RZZT—N\FA=Z+H  REEN
FHFEREF4.28%F7.30% (=
Z—+FTA=Z+—H:4.28%%

(31) Derivative financial instruments

7.30%) °

(B31) fTE€®MIA

30 June 31 December

2018 2017

—B-N\¥ T —LtF

ARA=+H +ZH=+-—H
Derivative financial assets — MEESMEE -
Forward exchange contracts REIONE &S K

- cash flow hedges -REanEEH 61,034 -
Derivative financial liabilities — MTEEMEE -
Forward exchange contracts REBINE SR

- cash flow hedges - HEeREEH = (138,572)
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL . ARz BEE W T (&)
STATEMENTS (Continued)

(32) Share capital (32) &=
Changes in this period
AHEHED
Transferred
31 December Issue of from 30 June
2017 shares Allotment reserve Others  Subtotal 2018
—E-t% —E-N\%
t=A=t-A BTHR Bk AELER Hitr Mt NA=tA
Non-outstanding shares - fef 78 B B -
held by domestic legal entity BREABER 1,649,206 - - - - - 1,649,206
held by oversea legal entity BNEARER 357,998 = = = = - 357,998
Outstanding shares - BRI -
H share Hx 1,020,756 - - - - - 1,020,756
Total ELS 3,027,960 = = = = - 3,027,960
Changes in this period
AHERE
Transferred
31 December Issue of from 30 June
2016 shares  Allotment reserve Others Subtotal 2017
ZE-RE ZT—tF
+ZA=t-8B BaIHk Bl AEeER iy Ngt NA=TA
Non-outstanding shares ~ fed RO B R -
held by domestic legal entity BREABER 1,649,206 - - - - - 1,649,206
held by oversea legal entity BINEABER 357,998 - - - - - 357998
Outstanding shares - @R -
H share H& 1,020,756 - - - - - 1,020,756
Total At 3,027,960 - - - - - 3,027,960
(33) Capital reserve (33) EXLTE
31 December 30 June
2017  Additions Reductions 2018
—e-tr —8-N%

t=ZA=t-H FHE ZHAEY  SA=TH

Share premium (note 6(1) BRAE B (i 75(1)

(b2)(i)) (b2)(i) 653,652 = (176,056) 477,596

31 December 30 June

2016 Additions Reductions 2017

—T-RF “T—+F

+-B=1+—H AR RE R ~NA=TH

Share premium R B 716,380 = (62,728) 653,652
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NOTES TO THE
B 75 R M i

FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES T

O THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(34) Other comprehensive income

Other comprehensive income
in balance sheet

. &GR R RIARM )

(34) Hit = & W &

Other comprehensive income in income statement for

the six months ended 30 June 2018

RERRRIMAMGANE BECE-NEARCTALAEASBAERP RGNS
Less: Transfer
in profit or
Adjustments- loss previously Attribute  Attribute
the new Attribute to recognized to owners to the non-
financial owners of Amount in other Less: of the  controlling
31 December instrument 1 January the Company 30 June before comprehensive Income ~ Company interests
017 standards 2018 after taxes 2018 taxes income taxes  after taxes after taxes
A HBEA

SR-tf REHER  S3-\E HABE
t=A=1-R I8EY -A-A HEAE

“R-0E ABFER
AAZTA HRER

AftfaNE  A:FERE  RUBE  R4BER
AREARR R REBAR JEER

Other comprehensive income cann

otbe HEAEENBEREN

reclassified into profit or loss thereafter  Ef&AKE - - -

Other comprehensive income may

redlassified into profit or loss thereafter £t AN E 413,159 (998) 412,161 33,795

be  MEBEAREREN

Share of other comprehensive income i~ E& A TERRAEN

445,956 95432

(42,138) (19,499) 33,195 -

the investees can be recassified into JARESBEBRNE

profit or loss at equity method bR RETZRNNE 31,984 - 31,984 (31,984) - - (31,984) - (31,984) -
Changes in fair value of investments AREEARELRYE

properties transferred from inventories A4 EEZE(a)

(8) 391,47 - 391,411 (10,154) 381,317 - (10,154) - (10,154) -
Changes in fair value of derivative fiEeRABAAER

financial fiabilities 28 (10,847) (998) (11,845) 58,498 46,653 71,997 = (19,499) 58,498 =
Difference on translation of foreign MERENEEE

currency financial statements 551 = 551 17,435 17,986 17,435 = = 17,435 =

Total At 413,159 (998) 412,161 33,795 445,956 95,432 (42,138) (19,499) 33,795 o

170 BEIJING CAPITAL LA

For the six months ended 30 June 2018, the
Group sold some of the properties in inventories,
of which fair value gains previously recognized
in other comprehensive income amounted to
RMB10,154,000 (For the six months ended 30 June
2017: RMB60,095,000) was accordingly transferred
into profit or loss.

ND LTD. Interim Report 2018
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

4. NOTES TO THE CONSOLIDATED FINANCIAL . &8 &EHERBEE W £E)
STATEMENTS (Continued)

(34) Other comprehensive income (Continued) (34) Ett iz a Wz (&)
Other comprehensive income Other comprehensive income in income statement for
in balance sheet the six months ended 30 June 2017
BERRRPHMGEANE BEZE—+E/AZTHIEAARBANBRP &AM
Less: Transfer
in profit or
oss previously Attribute to
Attribute to recognized Attribute to the non-
owners of Amount in other Less: owners of  controlling
31 December  the Company 30 June before comprehensive Income  the Company interests
2016 after taxes 2017 taxes income taxes after taxes after taxes
B BT A
—3-1F HeBEE “E-tF AHRGEHR HEtGeKE  BCHREHR HREE HREBR
+ZA=1+-H REBRAE  AA=1H AEEE AHEAER -4 RE R SEBRR
Other comprehensive income  U& T EH BB R

cannot be redlassified into EEala
profit or loss thereafter - - - - - - - _

Other comprehensive income ~ BAEBEH BEERZ N
may be reclassified into profit ~ E &A%
or loss thereafter 370,407 19,515 389,922 101,704 (79,844) (2,345) 19,515 -
Share of other comprehensive  BEHE AT EREEEM
income in the investees can U BEHBEES
be reclassified into profit or B EMEGANERF

loss at equity method BRHE 31,984 - 31,984 - - - - -
Changes in fair value of RESBEAREMNRE

investments properties WEAAEEED

transferred from inventories 460,916 (60,095) 400,821 - (80,127) 20,032 (60,095) -
Changes in fair value of fTEeRamALEE

derivative financial liabilities 3] (123,368) 67,129 (56,239) 89,223 283 (22,377) 67,129 -

Difference on translation of ~ SMEHXRFEEE
foreign currency financial
statements 875 12,481 13,356 12,481 - - 12,481 -

Total A 370,407 19,515 389,922 101,704 (79,844) (2,345) 19,515 -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4.

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(35) Surplus reserve

SHEMRARE T

. &GR R RIARM )

(35) BB L&

31 December Other 30 June

2017  Additions adjustments  Reductions 2018

—E-t% ZE-N\E

TZA=t-H TERR At B % *EEY  RA=TH

Statutory surplus reserve EEBHAES 570,905 = = = 570,905
31 December Other 30 June

2016 Additions  adjustments  Reductions 2017

“ENF “E-tF

+-A=1+-H RERER Bl E SRS  R~RA=TAH

Statutory surplus reserve e YN 543,169 - - - 543,169

In accordance with the PRC Company Law
and the Company’'s Articles of Association
and resolution of the board of directors, the
Company should appropriate 10% of net profit
of the year to the statutory surplus reserve, and
the Company can cease appropriation when the
statutory surplus reserve accumulated to more
than 50% of the capital. The statutory surplus
reserve can be used to make up for the loss or
increase the paid in capital after approval from
the appropriate authorities. The Company did
not appropriate statutory surplus reserve for
the six months ended 30 June 2018 (for the six
months ended 30 June 2017: Nil).

The Company appropriates for the discretionary
surplus reserve after the shareholders’ meeting
approves the proposal from the Board of
Directors. The discretionary surplus reserve can
be used to make up for the loss or increase
the paid in capital after approval from the
appropriate authorities. The Company did not
appropriate discretionary surplus reserve for the
six months ended 30 June 2018 (for the six
months ended 30 June 2017: Nil).

BEJING CAPITAL LAND LTD. Interim Report 2018
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-NFRAA=THIEREABRB R ZHIN -

NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

(36) Retained earnings

(36) & 7 & R &

CHEURARE T

. &R RIAR M E)

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z-N\&§ BHE-ZT—tF
ANA=THIL NA=THLE
ANEAHE 7 M8 A B
Retained earnings at the beginning  # %1%k 2 & I8
of the period (before adjustments) (A1) 10,376,979 9,109,165
Adjustment - the new revenue B —FRAER
standards 13,760 -
Adjustment - the new financial AE-FeMmI AL
instrument standards 1,953 -
Retained earnings at the beginning  # %1%k 2 & I8
of the period (after adjustments) (F=EE) 10,392,692 9,109,165
Plus: profit attributable to owners m:AHEER AR
of the Company % 3R £ 7% F) E 736,528 646,199
Less: appropriation of statutory W REBUEE RSB AR
surplus reserve = -
Dividends to common share (a) kB L AR AR R () (635,872) (605,592)
Dividends to other equity HHMERZTA
instruments interests i8R0kl (166,293) -
Others H b FIE 5 B - (115,702)
Retained earnings at the end of = N N N
the period 10,327,055 9,034,070

(a) On the Board meeting held on 26 February 2018, the
directors proposed a final dividend of RMBO0.21 per
share to the shareholder, the total amount payable will
be RMB635,872,000 based on the Company’s total
issued number of shares which is 3,027,960,000. Such
distribution of profit scheme has been approved at
the Annual General Meeting of shareholders held on

13 April 2018.

(@) WREZZFZ-N\F_AZ-+ HESE
ERE EEERBLAQFAEE
BRRE-Z—LFHRSEF -
B AR®0.217C - IBEEITRMH

3,027,960,000/% 5t & - HEF AR
635,872,0007T - Z R FHEH R
ER-ZE-N\FHA+=ZBHETH
AERRAGLERREL -

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL . &4 EHRBEBEW &)
STATEMENTS (Continued)

(37) Revenue and cost of sales (B7) EXWAMEERAK
Six months Six months
ended 30 June ended 30 June
2018 2017

BE-2-N\F HE_ZT—+tF
ANA=THLE ANA=THIE

18 A A 7~ ME A A

Revenue from main operations (a) F& %W A(a) 7,022,946 7,325,694

Revenue from other operations (b)  Hth % 7% U A (b) 93,867 42,652

Total B 7,116,813 7,368,346
For the six months ended 30 June 2018, BE-_Z-N\F~A=THLAX
revenue from main operations recognized over B RAHEME TEEBKAHR &
time was amounted to RMB781,398,000. X BKRARRHNSERARE

781,398,000t -

Six months Six months
ended 30 June ended 30 June
2018 2017

BEEZ-2-N\F BE_T—LtF
ARA=THL ANA=tRHIE

AE A HE 7~ 18 A HA
Cost of sales from main operations (a) = % % 7 ik 7 (a) 4,584,866 4,717,989
Cost of sales from other operations (b) £ fth % 7 % 4% (b) 41,461 3,488
Total BT 4,626,327 4,721,477
(a) Revenue and cost of sales from main (@) EEEBWBRAMEEEK
operations A
Six months ended Six months ended
30 June 2018 30 June 2017
BE-_Z-\EXA=tHHZ_Z—tF~A=1A
EREAHE 1E~ 18 A H
Cost of Cost of
Revenue sales Revenue sales

from main from main from main  from main
operations operations operations operations
TEER FEER FEEB  IEEHK
KA B A BA AR

Sales of properties B EHE 5,272,995 3,754,684 5,677,420 4,446,796
Consulting services EELON 13,081 = 7385 -
Primary land development —RFEE 1,497,296 813,235 1,447,680 266,801
Rental income of investment properties R & MERERA 239,574 16,947 193,209 4,392
Total =5 7,022,946 4,584,866 7,325,694 4,717,989
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL  FU. & {fBF 7% <18 B Mi i (&)

STATEMENTS (Continued)

(37) Revenue and cost of sales (Continued) (B7) E£WAMEBEERAE(E)

(b) Revenue and cost of sales from other (b) HMEHFWAMEMES
operations R A
Six months ended 30 June Six months ended

2018 30 June 2017
BZ-2-N\EXA=tH HZ-_T—t&~A=1H

LA LE7~ 18 A HIfR
Cost of Cost of
Revenue sales from Revenue  sales from
from other other  from other other

operations operations  operations  operations
R %% Hﬁb%?’}% Hitn¥%  Hib %%

A A& KA KA
Temporarily rental income EEEES 25,174 = 18,299 -
Other operations At X% 68,693 41,461 24,353 3,488
Total B 93,867 41,461 42,652 3,488

(38) Taxes and surcharges

(38) Bt < XM An

Six months Six months

ended ended

30 June 30 June
2018 2017 Standards

BE-Z-/\F BE-_T—+tF
AA=tHLE AKNA=t+HL

@ B 5 N8 A ST %
Business tax EER 13,672 90,037 Note 3
Z2RWE=
LAT T E T 415,780 188,752 Note 3
Z2AME=
Others H b 89,033 92,387
Total & 518,485 371,176
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL . &4 EHRBEBEW &)
STATEMENTS (Continued)

(39) Expense by nature (39) EAMHEDE
Cost of sales, selling and distribution expenses FIBRFHNEENEK - HEEH
and general and administrative expenses in the MERERARRMEES R JIR
income statement classified by nature are as W
follows:
Six months Six months
ended 30 June ended 30 June
2018 2017

BE-ZF-N\F BE_T—+F
AA=t+HL NA=+HIE

718 B # B 7~ & A B
Costs of properties sold 5 3 2 18 B #) B AR 3,647,095 4,363,192
Costs of primary land development = #h— 4% B 3 gk A 813,235 266,801
Costs of operation of investment 1% & ¥ % & & pk &
properties 9,659 1,904
Wages, social security and welfare T& -« R k1@ 5 376,665 268,651
Administrative office expenses TERHENE 97,524 70,665
Depreciation and amortization r € B2 % 3 27,357 16,668
Travel and entertainment expenses = RBFE 12,239 7,090
Intermediary service fee PN RS E 84,967 46,799
Audit fee ZEE R 2,435 2,785
Audit related or non-audit services %8Rk E & IEIX
expenses HER 7,215 2,366
Marketing and commission fee HHEHRBEEER 180,054 167,230
Others H 82,737 43,363
Total & &h 5,341,182 5,257,514
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-NFRAA=THIEREABRB R ZHIN -

CHEURARE T

NOTES TO THE CONSOLIDATED FINANCIAL M. aHBFRERIAL W T E)
STATEMENTS (Continued)
(40) Financial expenses — net (40) I ER - F&
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-ZE—\§E H=_ZT—+tF
NA=THILE NA=+H8I1E
18 A A & 7~ & B HA
Interest expenses FE X H 2,148,718 1,587,515
Including: Bank borrowings Hep: RITER 1,160,857 601,578
Corporate bonds NAMEFH 660,183 528,265
Other liabilities Hib B & 327,678 457,672
Less: cost of capitalized interest  J& : E &AL F B H (1,058,125) (1,002,040)
Interest expenses — net MEBRFHE 1,090,593 585,475
Interest income A B M A (544,471) (562,297)
Exchange gain or loss — net S iEm - R 262,330 10,066
Others HA 45,751 13,239
Net FE 854,203 46,483

Interest expenses analyzed by the maturity

between bank and other
follows:

borrowings are as

R8I 4R 1T 1 30 A
BE R AT

Six months ended
30 June 2018

Six months ended
30 June 2017

BE-_Z-\EXA=1+H BE_T—tF A=TH

LE 75 {8 A 2 B LE7S 18 A A ]
Bank Other Bank Other
borrowings borrowings borrowings  borrowings
RITER  HER  RITER HHEER
Wholly repayable within RiE—HERBELSF
5 years 2 P fE 3R 1,104,982 987,861 543,298 985,937
Not wholly repayable RE—HERAERE
within 5 years it Jiok g 55,875 = 58,280 =
Total &5t 1,160,857 987,861 601,578 985,937
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(41) Asset impairment losses

SHEMRARE T

. &GR R RIARM )

(41) EERERX

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-ZE—N\E HE-_ZT—+tHF
NA=1THL NA=THIE
~1E B Hi 7~ & A 87

Provision for impairment of SR A M U R IR
other receivables e = 80,000

Provision for impairment of PR EREEE
goodwill = 172,137
Total =i - 252,137
(42) Credit impairment losses (42) EABEER X

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-ZT— N\ HEz_Z—+tF
ANB=1tHL NAZ=ZTHILE
~1E A R E 7~ {& A Hf

Provision for impairment of ST 1R Hh e W Rz BR
other receivables (Note 4(5)) A (M 5 (5)) 58,019 -

(43) Other income (43) Efb &=

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-ZE—N\E HE-_ZT—+tHF
ABE=tHL NA=THIE
~1E B Hi 7~ {E A H#f
Financial incentives of LAT T IR (BT IRE R E 43,587 67,000
Others i) - 412
Total =k 43,587 67,412
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL  FU. & {fBF 7% <18 B Mi i (&)

STATEMENTS (Continued)

(44) Investment income

(44) rE W =

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z-\§ BE-ZT—tF
ANA=1+HIE NAZ=ZTHBILE
1B A 5 & N EREEEIE
Share of net profit or loss of BREDREZBEXDE
investees under equity method BRI BB F1E
=158 166,517 89,228
Gains from disposal of o= NI ()
an associate (i) 699,008 -
Others HAth (24,507) 15,587
Total = 841,018 104,815
(i) In June 2018, the Group disposed 59.5% equity (i) RZZE—N\FRA AEEEETH

of Financial street hotel with RMB699,008,000

B S RAEESS%RE - R

recognised as investment income. 1% & s A R#699,008,0007T °

(45) Gains on net exposure hedges (45) EH O EH K=

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z— )\ HE-_ZT—t#F
~NA=1+HI1E NA=F+HIE
~1E B Hi 7~ {E A 87
Projects in Australia BN TE B
(Note 4 (46)(i)) (B 3= @ (46)3i) 6,819 -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

SHEMRARE T

(46) Gains/(losses) arising from changes in

. &GR R RIARM )

(46) 2R BEEZB K E (BX)

fair value
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z-\F HE_T—+F
~NA=1+THIE ANA=THIL
<8 A H 7~ &8 B
Investment properties measured A REEE®
at fair value (Note 4(14)) BN EE
(K52 ™ (14)) 235,134 67,850
Financial assets at fair value DWARBEGEAEE
through profit or loss — BEATHESR
WEmEE-
Trading financial assets REMCMEE 9,743 (11,165)
Financial liabilities at fair value DWARBEGEAEE
through profit or loss — BEAATHESR
mWeEmasE-
Derivative financial liabilities (i) MTESREEG = (8,898)
Trading financial liabilities REHEMeEmAaRE 60,758 (67,189)
Realization of fair value gains ERHEEEEER
with sale of properties REEZEEZD (3,065) (18,104)
Total & &h 302,570 (37,506)
(i) The derivative financial instrument is the forward (i) HMETAEAREARSREERT

exchange contract accounted by cash flow hedging.
For the six months ended 30 June 2018, the gains
on changes in fair value amounted to RMB6,819,000
(Note 4(45)) (for the six months ended 30 June
2017: losses RMB8,898,000) represent the ineffective

portion of such cash flow hedging.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL . ARz BEE W T (&)
STATEMENTS (Continued)

(47) Non-operating income (47) € E£ KA
Six months Six months
ended 30 June ended 30 June
2018 2017

BE-2-\f& HE_T—LtF
ANA=tHL NA=+THIE

~E A 2 & N EREEEIE
Government grants BT 7 BY 176 1,227
Default fine EHE 1,044 1,456
Others EAb 1,465 2,073
Total & &t 2,685 4,756
(48) Non-operating expense (48) ¥ X H

Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z -\ HE-ZT—tHF
ANA=+HL ANA=+TALE
A~{E R HE N EREEEIE

Default fine and delaying RS ALk
payment fine 243 1,338
Others 3,569 1,920
Total 3,812 3,258
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

4. NOTES TO THE CONSOLIDATED FINANCIAL . &4 EHRBEBEW &)
STATEMENTS (Continued)

(49) Income tax expense (49) Fr8 8 E H

PRC income tax is computed according to the
relevant laws and regulations in the PRC. For the
six months ended 30 June 2018. The applicable
PRC income tax rate is 25% (for the six months
ended 30 June 2017: 25%).

According to the current tax law in Hong Kong,
profit tax in Hong Kong is calculated by 16.5%
of taxable profit. For the six months ended
30 June 2018, except for several subsidiaries
in Hong Kong that are subject to Hong Kong
profits tax, other subsidiaries in Hong Kong have
no Hong Kong taxable profits.

Withholding income tax should be charged
against income from taxable dividends of non-
resident enterprises in mainland China and
investments disposal in mainland China with the
tax rate of 5%-10% according to the relevant
laws and regulations in the PRC.

The amount of taxation charged to the
consolidated income statement represents:

o Bl b 3 713 Bt 2 1R 3 o B 45
EERERGE BE-T N
FAA=S+ALAEABE @
A EATE B % R25% (RET
—FRA=TRLAEASDE
25%) °

REEBRITHERE BB
s ) FE 4R 3 1 12 R16.5% 49 Bt
EHEABH RE-F-NF
AA=TELEAEABE  BE
BIEB T ARE B E SR
BRI KT AR LMES
BB -

FEAMAIFEREXFTRETE
MHEDERKER - BB5%—10%
T 2R 5 A0 B M) M A B B 4B R
PISEBBRRIIRBAER -

TREEFAGHMNBERZFAE
MEBEMERE:

Six months Six months

ended 30 June ended 30 June

2018 2017

BE-Z-N\F& BE_T—+F

NA=t+HILE NA=ZF+HIE

A~{E B HE 7~ 1E A HA

Current income tax based on ERENRIBERE
tax law and related regulations &M E TS 683,520 606,158
Deferred income tax EIEFTSH (213,994) (50,914)
Total = 469,526 555,244
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4.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

Reconciliations from income tax

NOTES TO THE CONSOLIDATED FINANCIAL 9.
STATEMENTS (Continued)

(49) Income tax expense (Continued)

calculated

CHEURARE T

&GRSR R IR B M o)

(49) FrERER (&)
BERAHFFERNNBERR

based on the applicable tax rates and total RERBRERFENMEHRAGR
profit presented in the consolidated financial FRiSHE R :
statements to the income tax expenses are listed
below:
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z- )\ BE-_T—+tF
AA=t+HIE NA=F+HIE
A E A H A 7~ {E A EA
Total profit FEBEE 1,537,785 1,577,264
Income tax expenses calculated at 3% i@ A ®25% &t
applicable tax rates (25%) BEWFEMH 384,446 394,316
Impact of withholding income EHRNKBAAER
tax at a different tax rate MEEZEENWTE (95,677) -
Tax differences of investees at WIREBENHEER
different tax rate gp- A - (24)
Share of net profit of joint ventures ¥z EF BN IE
and associates under equity Ok = W/NCIDE S =]
method 7= B 10 58 (41,629) (22,307)
Profit or loss not subject to tax  FEEFIE = 32,514 (13,628)
Write-off of deferred income tax 4 [ A BT B 5H2 &Y
assets recognized in previous BELEmGHEE
years - 19,615
Profit from internal equity transfer 52 4% & R S0 42
transaction subject to tax W s 101,941 -
Distribution eligible for tax AJAFE B BT B1) 2 B 42
deduction =T EDA (62,470) -
Utilisation of deductible temporary A A4 fE K ¥ R IE iT
differences for which no FTigfi & Emr ik
deferred income tax asset was HMEREER
recognized in previous years - (1,487)
Deductible losses for which no BHARERELMS
deferred income tax asset was & E R R
recognized for the period & 18 70,731 111,867
Impairment provision for which no & BiR#ERIE LTS
deferred income tax asset was & BE B R A
recognized for the period 14,500 63,034
Expenses, costs and losses not TSR KA
deductible for tax purposes & BB K 65,170 3,858
Income tax expense Fris i & A 469,526 555,244
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

SHEMRARE T

4. NOTES TO THE CONSOLIDATED FINANCIAL M. & H B HRRIEE W F &)
STATEMENTS (Continued)
(50) Earnings per share (50) W =
(a) Basic earnings per share (@) EXxSRKZH
Basic earnings per share is calculated EXGRKREUNGEBERER
by dividing the consolidated net profit AIERRRERN A HFENE
attributable to owners of the Company by BRA AR BITEINT BER
the weighted average number of ordinary BN B HE
shares issued during the period:
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-2-N\F HE-T-t%
AB=t+ALE  AA=TAL
~E AR 7~ {8 A B
Consolidated net profit BENEREIREN
attributable to owners of the & 6t 7F 58
Company 736,528 646,199
Less: Distribution to other B Ef R T A
equity instruments DA (166,293) -
Consolidated net profit BEASAREARK
attributable to ordinary &% 5 ) & OF % A
shareholders of the
Company 570,235 646,199
Weighted average number of ZARF #1TEINE i8R
ordinary shares issued B hn 2 715 2 (FAR)
(in thousands) 3,027,960 3,027,960
Basic earnings per share EXE s
(RMB yuan per share) (ARBTER) 0.19 0.21
Including: H:
- Basic earnings per share - RHELLERR
relating to continuing gk
operations (RMB yuan (ARBTER)
per share) 0.19 0.21
(b) Diluted earnings per share is calculated (b) WEEGRWKEARERRET

by dividing the consolidated net profit
attributable to owners of the Company by
the adjusted weighted average number of
ordinary shares issued during the period
based on the dilutive potential common
shares adjustment. Diluted earnings per
share is equal to the basic earnings per
share since the Company has no dilutive
potential common shares for the six
months ended 30 June 2018 and 2017.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

4. NOTES TO THE CONSOLIDATED FINANCIAL £,

STATEMENTS (Continued)

(51) Notes to the cash flow statements

&GRSR R IR B M o)

(51) REREREBIER

(a) Cash received relating to other (a) WEMHMELE TS EH
operating activities HE <
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z- N\ HE-T—tF
AA=tHL NAZ=ZTHILE
E A H A 7~ & A B
Interest income from bank  R77F B U A 136,378 77,793
Government grants and tax Y22 &9 T 4 Bh 308
returns R B R AR R 43,763 68,639
Return of operations W B 1Y 45 & 1 2R 5K 18,359 24,115
Total G5 198,500 170,547
(b) Cash paid relating to other operating (b) ZXAWHMELE IS EE
activities HE <
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z—- )\ HE-T—+tF
NA=1+HIE ANA=THILE
7~ B HA 7~ & A B
Cash paid to operations AR Y £ A R R 208,717 328,151
Administrative office expense &I i A& 151,038 145,983
Marketing and promotion EIHERE
expense 105,143 115,417
Sales commission and BekeN B
agency fee 169,528 103,763
Default fine and delaying ENE  FAME
payment fine 243 1,338
Commission fee and others FEE K& Hfb 16,547 18,307
Total & & 651,216 712,959
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

4. NOTES TO THE CONSOLIDATED FINANCIAL 9.
STATEMENTS (Continued)

(51) Notes to the cash flow statements

Aot R IE R MR (®)

(51) REREXRBEBITR(E)

(Continued)
(c) Cash received relating to other () WIMEMEREETHFEH
investing activities WHRE
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z-\F HE_T—+F
ANA=tHIL ANA=THILE
NE A H A 7~ & A BA e
Cash received from WEIHR A ERER
cooperation projects 146,216 -
Principals and interests repaid Uz [E1BaE: 5 & € I (E
from related parties e kFE 447,343 2,233,330
Returns of principals and WERIEERERE K
interests from debt B
investments = 15,615
Returns of performance Yo [B] 2K 52 o 80 08 43
guarantees paid for & 49 1R B 5k 18
acquisition of TJ-Metro MTR 1,600,000 -
Others Efth = 65,585
Total & &h 2,193,559 2,314,530
(d) Cash paid relating to other investing d ZIHEMEERETHEEHS
activities WHRE
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z-\F HE_T—+F
ANAB=tHIL ANA=THILE
NE A H A 7~ A& A BA e
Cash paid to related parties Bt S E 2FE
K 4,235,801 1,978,000
Cash paid for cooperation  ZHEEBEAERER
projects 2,179,474 1,065,000
Advances paid for investment FEft KH K FHRED
properties held by /0]
Tiancheng Yongtai 1,012,260 -
Cash paid for debt XNEEERER
investments 164,826 742,352
Cash paid for primary land S — BT ER
development = 218,278
Total & &h 7,592,361 4,003,630
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(51) Notes to the cash flow statements

—NFERA=F R EXEAHRE BRI RN -

CHEURARE T

. &R RIAR M E)

51) REREXRBEBTR(E)

(Continued)
(e) Cash received relating to other (e) WEMHMESETHEE
financing activities HWHRE
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-_Z—- )\ HE-T—+tF
~NA=T+THIE NA=ZTHBILE
A E A H A 7~ A& A B8R
Cash received from related W Z|EFEE 5 & & 4F
parties Fat%’x 573,198 2,707,772
Proceeds of other long-term YNSRI EE- o]
borrowings received by E,HH BEBEEN
subsidiaries = 1,200,000
Cash received from W B R ok R 12 2R K
Tiancheng Yongtai 539,420 -
Cash returned from E 7 E AR R g [l
termination of deposit B
pledge 500,000 -
Others Efth 12,992 -
Total & & 1,625,610 3,907,772
(f) Cash paid relating to financing (f) EMEMESEITDHEE
activities HWHR&
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-—Z—- )\ HE-T—+tF
/\H—+E.|J: /\ﬂf"f—aﬂi
E A H A 7~ A& A EA e
Repayment of borrowings TARERERER
from transferring creditor's &E& X
rights by subsidiaries = 1,500,000
Repayment of other long- A5 R ) A
term borrowings by E,HH BEBEEENK
subsidiaries 1,221,025 -
Principals and interests BEREH S ESHE
paid for borrowings from e KA E
related parties 531,736 1,004,593
Cash paid to non-controlling 48t f% 8 %5t 155 &
interests for capital X AT RIE
reduction 279,805 =
Others HAb 29,204 27,300
Total BT 2,061,770 2,531,893
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

4. NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

(52) Supplemental information of cash flow
statement

SHEMRARE T

Reconciliation from net profit to cash flows

. &GR R RIARM )

(52) RERERBREHR

HENERABTRAKEETDRE

from operating activities ME
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-ZE-N\& HE_ZT—tF
AA=tTHL NA=THIE
{8 A N8 A E
Net profit DRl 1,068,259 1,022,020
Add: Provisions for credit m:ERREREX
impairment (note 4(42)) GEILI) 58,019 -
Provisions for asset AEEREREKX
impairment (note 4(41)) (Fft 3 P9 (41)) - 252,137
Depreciation of fixed assets EETEERE
(note 4(15)) (Pt #E 18 (15)) 7,747 10,068
Amortization of long-term ROGEHEERD
prepaid expenses B 27,401 6,600
Losses/(gains) on disposal of BREBETEEN
fixed assets FRKS
(B z) 6 9
Interest expenses MEER 974,035 111,037
(Gains)/losses of change in NREBEEZD
fair value (=), BX (305,635) 19,402
Gains on net exposure F A E B e
hedge (6,819) -
Investment income BE WS
(note 4(44)) (Bff 5% 78 (44)) (841,018) (104,815)
Increase in deferred income EREFEHEER
tax assets 2 n (270,378) (171,152)
Increase in deferred income ERFEHREER
tax liabilities 0 72,435 97,225
(Increase)/decrease in FEHOEM,
inventories DR (666,286) 2,220,310
Increase in restricted cash X PR I 3R & #9350 (381,705) (1,183,855)
Increase in operating et EKIEE D
receivables 0 (920,867) (3,025,733)
(Decrease)/Increase in REMERENIBER
operating payables CRL),/HEm (1,063,363) 4,102,721
Net cash flows (used in)/generated &% 5% (£ ) /E 4+
from operating activities HEeREFHE (2,248,169) 3,355,956

For the six months ended 30 June 2018 and
2017, there were no significant investing
and financing activities not relating to cash
receivement and disbursement.

BE—ZT—/\FXA=+THILXHE
AHRAMBE-_ZT—tFRA=
THRIERBEABHE BN FEE
TRTHBEBAREMEERS -
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

NOTES TO THE CONSOLIDATED FINANCIAL M.

STATEMENTS (Continued)

(52) Supplemental information of cash flow

statement (Continued)

&GRSR R IR B M o)

B2 RERERWAER (&)

(@) Change of cash and cash equivalent () BHEeRBEENFEED
B
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-Z-\§ BE-ZT—tF
ANA=1+HIE NAZ=ZTHILE
A E A H A & A B
Cash at the end of the period IR & & HI K & 58 20,517,899 14,205,487
Less: cash at the beginning & : 38 & 8 HA ¥ 64 58
of the period (18,049,837) (16,558,753)
Increase/(decrease) of cash He&KBESEEY
and cash equivalent #n, CF ) %8 2,468,062 (2,353,266)
(b) Cash and cash equivalent (b) BHERBELZEY
30 June 31 December
2018 2017
—B-N\F —E—LtF
AA=+H +ZA=+—H
Cash at bank and on hand &¥ &%
(Note 4(1)) CIETEI)) 21,781,969 21,038,178
Including: Cash on hand H :EFH2 1,293 710
Deposits that AEER AN X
can be drawn HHRITE
on demand = 20,516,606 18,049,127
Less: restricted cash at X B BRI B9 ER AT
bank T (1,264,070) (2,988,341)
Cash and cash equivalent at HiRR S RB\LE
period end BY) erEE 20,517,899 18,049,837
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

CHANGES OF CONSOLIDATION SCOPE

In January 2018, the Group set up a wholly owned
subsidiary, Hangzhou Linchuang, by capital injection.

In January 2018, the Group set up a wholly owned
subsidiary, Capital Culture Development, by capital
injection.

In February 2018, the Group set up a wholly owned
subsidiary, Tailongxiang, by capital injection.

In March 2018, the Group set up a wholly owned
subsidiary, Capital Qianyuan, by capital injection.

In March 2018, the Group acquired 51% equity
interests of TJ-Metro MTR which is a joint venture
before the transaction. After the transaction, the
Group holds 100% equity interests of TJ-Metro
MTR, therefore it is recognized as a wholly owned
subsidiary of the Group.

In April 2018, the Company set up a subsidiary, Trade
Horizon, by capital injection.

.

& Bt [ oy 2
AREEBR-_ZT-N\F-ALERIZE
FRBMMERE -

AEBR-_Z-N\F-ALERIZE
FRAREEB X ER -

REEBR-_ZT-N\F_AHLERILIE?
FREIFEA -

’

AEBR-_Z-N\FZALERIZE
FREIERIETT -

AEER-_ZT-N\F=ZABBBENE
RE & (D3R IZ B # R #751% X
B RPERE AEBFAERZER
HEE100%KHE  BEERTRAZ

=
Ea

AEER-E—\FHARERTT D

EEES %

In May 2018, the Company set up a subsidiary, AEEBRZZT-NFRALERIFA
Qingdao Outlets, by capital injection. AIEERK-

In May 2018, the Company set up a wholly owned
subsidiary, Chongging Shouhao, by capital injection.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, mHEHMEBRRES
(1) Equity interests in subsidiaries 1) EFRAAFRHESR
(@) Component of the Company (a) EEENEK
(a1) Principal subsidiaries incorporated (al) XREGBEARVIEFE
by promoters at establishment of BREANRAHWEEF
the Company A
Attributable interest held Attributable vote held
FRRRERELH ARTRRELA
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
e “E-NERAZTR ZF-tFtZA=t-B ZE-NEAAZTA —E-tEf-A=t-H
Place of
main Place of  Nature of 30 June 31 December  Direct  Indirect Direct  Indirect ~ Direct  Indirect Direct  Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-\F Z3-tf & B ER o} & B B% A%
TRRER IZfES HRE ES 341 AAZtR +ZA=1-A (%) (%) (%) (%) (%) (%) (%) (%)
Central Plaza Hong Kong BV Investment usp1 UsD1 100 = 100 - 100 S 100 -
Management
Central Plaza Eh AEEBR REEE EYH 71
BE
IFC Hong Kong BV Investment usp1 UsD1 100 = 100 - 100 S 100 -
Management
IFC Eh AEEBR REEE EYH 71
BE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(@) Component of the Company (Continued)

(a2) Principal subsidiaries obtained

N, EEMERTREDE)

(1) EF2aAPHNERE)
(a) LESKEHBHK(E)
(a2) BBELF¥EHRER

from business combinations FEFRA
Attributable interest held Attributable vote held
ARERERELA ARTRRELH
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
s “E-NERAZTA ZE-tE+ZAZt-B ZE-NERASTR Z3-tEfCA=t-H
Place of
main Place of  Nature of 30 June 31 December  Direct Indirect  Direct Indiect  Direct Indirect  Direct  Indirect
Name operation  registration business 2018 217 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-0\E “E-tE B B& B% % EE B ER A%
FRRER IZRES Hhe E4 341 AA=tR TZA=T-H (%) (%) (%) (%) (%) (%) (%) (%)
S.C. Real Estate Development  Beijing Beijing Property development RMB RvB 100 = 100 - 100 < 100 -
Co, Ltd. (*S.C") and sales 640,000,000 640,000,000
HUMBRMERRARRT  ARA LRT RREREREE ARH ARE
(ITRIESHB) 640,000,000 640,000,000
Beijing Anhua Shij Real Estate  Beijing Beijing Property development uso usb 55 45 55 45 60 40 60 40
Development Co,, Ltd. and sales 30,000,000 30,000,000
("Anhua Shiji")
IRREHLREHEREER  ART R BHERERHE EY AT
ADATRIZELL]) 30,000,000 30,000,000
Tianjin Banshan Renjia Real  Tianjin Tianjin Property development usp Usp = 100 - 100 S 100 - 100
Estate Co,, Ltd. and sales 74,000,000 74,000,000
RERWARESERRT  XREW XEW BHERERHE EY AT
74,000,000 74,000,000
Beijing Sunshine City Real Beijing Beijing Property development usp Usp 50 50 50 50 60 40 60 40
Estate Development Co., and sales 20,000,000 20,000,000
Ltd. ("Sunshine City")
IRERAERERRAR(L  ART LR BHEREREE A7 T
TRIBRH) 20,000,000 20,000,000
Chongging Capital Xinshi Real ~ Chongging ~ Chongging  Property development usp Usb = 100 - 100 = 100 - 100
Estate Development Co., and sales 95,000,000 95,000,000
Ltd.
EFEEINRESERAD  EED 4] RREREREE EY E
95,000,000 95,000,000
Beijing Xinbocheng Real Beijing Beijing Property development RMB RvB = 100 - 100 = 100 - 100
Estate Development and sales 89,000,000 89,000,000
(o, Ltd.
IR BABHEREER  ART R BHERERHE ARH AEE
N 89,000,000 89,000,000
Qingdao Yangguang Binhai ~ Qingdao  Qingdao  Property development RMB RMB C 100 - 100 S 100 - 100
Properties Co., Ltd. and sales 50,000,000 50,000,000
EEBXEREZERAT  FEA BB BHERERHE ARH AEE
50,000,000 50,000,000
Qingdao Qiangianshu Qingdao  Qingdao  Property development RMB RMB = 100 - 100 = 100 - 100
Investment Properties and sales 20,000,000 20,000,000
(o, Ltd.
BRTTHEXRRAA B&T B&T BHEREREE N ARE
20,000,000 20,000,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEMERBPOE S E)
(Continued)
(1) Equity interests in subsidiaries (Continued) 1) EFREAHRHEZREE)
(@) Component of the Company (Continued) () LEEEMHER(E)
(a2) Principal subsidiaries obtained (a2) BB EEHEEH
from business combinations FEFRFFE)
(Continued)
Attributable interest held Attributable vote held
ARARARELH AREARAEL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
iftEs Z2-NFRAZTR ZE-tFTIAST-B ZB-NERAZTE ZE-tE1ZA=1-H
Place of
main Place of  Nature of 30June 31 December ~ Direct Indirect  Direct  Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
Z3-0\F 5t E# B Bf k3 E# BE Ef B
FRRER IERES HRE ZBHE AAZtR TZR=+-H (%) (%) (%) (%) (%) (%) (%) (%)
Yantai Yangguang Lidu Real ~ Yantai Yantai Property development RMB RMB 3 100 - 100 = 100 - 100
Estate Development Co., and sales 50,000,000 50,000,000
Ltd.
BaBxEERUERY E4T E4T BHEREREE N ARE
BRLA 50,000,000 50,000,000
Yantai Yangguang Lizhen Real  Yantai Yantai Property development RMB RivB S 100 - 100 = 100 - 100
Estate Development Co., and sales 75,000,000 75,000,000
Ltd.
EREAERRUEREER BT EaT BHEREREE ARH ARE
2l 75,000,000 75,000,000
Yantai Yangguang Xinye Real ~ VYantai Yantai Property development RMB RVB = 100 - 100 = 100 - 100
Estate Development Co., and sales 75,000,000 75,000,000
Ltd.
BaBrFERHEREER Ean AT BHEREREE ARH AE®
27 75,000,000 75,000,000
Zhejiang Huisheng Real Estate  Huzhou ~ Huzhou  Property development usp Usp 3 100 - 100 C 100 - 100
(o, Ltd and sales 20,000,000 20,000,000
HIEREZARAA WM WM BHEREREE EY E
20,000,000 20,000,000
Zhejiang Outlets Property Real  Huzhou Huzhou Property development usb Usp = 729 - 729 = 129 - 729
Estate Co., Ltd and operation 40,000,000 40,000,000
WIRRREEZERAA WS W BHERERES EY e
40,000,000 40,000,000
Tianjin Eco City Jiaming Tianjin Tianjin Property development RMB RvB 100 = 100 - 100 - 100 >
Ronghe Development Co., and sales 60,000,000 60,000,000
Ltd. ("Tianjin Jianming")
REERARERAATRE XEF RET BHEREREE RS ARE
BRARDATRIXE 60,000,000 60,000,000
E2:4)
Capital Grand Hong Kong  Cayman  Investment holding HKD HKD = 129 g 729 = 129 = 79
Islands 7,815,385 7,815,385
HEIEX &k ReEE  RESK L %
7,815,385 7,815,385
Xi'an Capital Xinkai Real Xi‘an Xi‘an Property development usb usb = 129 ¥ 729 = 129 7 79
Estate Co, Ltd. and sales 165,000,000 165,000,000
EXEUNFEZARA EZ EZ BHEREREE ESH e

165,000,000 165,000,000

BRIBERMHBBRRG —T—N\FRBRE

193



NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHEHMEBRERE)
(Continued)
(1) Equity interests in subsidiaries (Continued) 1) EFRAEHRHEZREE)
(@) Component of the Company (Continued) () LEEBMHOBER(E)
(a2) Principal subsidiaries obtained (a2) BELESHMEY
from business combinations EFEFRAFE)
(Continued)
Attributable interest held Attributable vote held
AREAKERELA ARERAEL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
ifga ZB-NEABZTR ZT-tFTASt-B ZB-NEARZTR ZT-tFfZA=1-8
Place of
main Place of  Nature of 30June 31 December  Direct Indirect  Direct  Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZB-0\F “E-cE E# B B S E# B Ef A&
FARER TEOEH  Hft ZH#HE ABZtR TZR=+-H (%) (%) (%) (%) (%) (%) (%) (%)
Huzhou Capital Rongcheng ~ Huzhou ~ Huzhou ~ Property development RMB RMB C 55 - 5 S 55 - 55
Real Estate Co,, Ltd. and sales 60,000,000 60,000,000
MNEARAERERAT  WAT Bl BHERERHE ARH AEE
60,000,000 60,000,000
Beijing Xingtai Jicheng Real  Beijing Beiing Property development RMB RMB = 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 45,000,000 45,000,000
IREREHELARAT  ART LR BHERERHE ARH AEE
45,000,000 45,000,000
Beijing Yongyuan Jintai Beijing Beijing Investment RMB RvB 100 = 100 - 100 - 100 -
Investment Management Management 5,000,000 5,000,000
Co., Ltd. ("Yongyuan
Jintai")
IRAReFREERERD  ART LRT REER ARH ARE
AUATRIATER]) 5,000,000 5,000,000
Liujin Real Estate Beijing Beijing Property development RMB RvB = 100 - 100 = 100 - 100
and sales 1,720,000,000  1,720,000,000
BoER LRT R RREREREE ARH ARE
1,720,000,000  1,720,000,000
Donghuan Xinrong Beijing Beijing Property leasing RMB RvB 100 = 100 - 100 < 100 -
Investment and 10,000,000 10,000,000
Management Co., Ltd
("Donghuan Xinrong")
IRREARREERERD  ART LR BEHE AR ARE
ANTEIRRER)) 10,000,000 10,000,000
Zhuhai Henggin Capital Real ~ Zhuhai Zhuhai Investment RMB RMB - 939 - 939 = 100 - 100
Estate Eco Village Equity Management 249,000,000 249,000,000
Investment Fund (Limited
Partnership)
GEREREERRTARE HET jivet) REER ARH AEE
REEG(ARAY) 249,000,000 249,000,000
Chongging Shouyong Real ~ Chongging  Chongging  Property development RMB RMB - 9639 - 939 S 100 - 100
Estate Co., Ltd. and sales 80,000,000 80,000,000
EREKEEERAR BEN BEN BHERERHE ARH RS
80,000,000 80,000,000
Shenyang Haohua Real Estate ~ Shenyang ~ Shenyang  Property development RMB RvB = 100 - 100 = 100 - 100
(o, Ltd. and sales 335,000,000 335,000,000
ER2EELARLT B B BHERERHE ARH RS

335,000,000 335,000,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

CHEURARE T

N, EEMEREPRES )

(1) EF2aAPNERE)

(@) Component of the Company (Continued) () LEEEMHER(E)

(a3) Principal subsidiaries obtained (@a3) BEHEREMG
through incorporation or by other HRENEZEFLE
means

Attributable interest held Attributable vote held
ERREERELA ARARAELH
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL 3-NERASTR ZE-tFTAST-B ZE-NERASTRE ZE-tE1ZAST-B
Place of
main Place of  Nature of 30June 31 December  Direct Indirect  Direct Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-)\% ZE-tf R BE E# i3 E& B ER A%
74948 IREEN B EEHE ABSTR TZASt-R (W) (W B ) ) (W) % (%)
Beijing Shangboya Investment ~ Beijing Beiing Investment RMB RivB 100 - 100 - 100 = 100 -
Consultant Co., Ltd. Management 30,000,000 30,000,000
("Shangboya")
IRHERREEMARRT  ART LR REER ARH AEE
(ITRIAEED 30,000,000 30,000,000
Chengdu Capital Xinzi Real ~ Chengdu ~ Chengdu  Property development usb usb = 100 - 100 = 100 - 100
Estate Development Ltd and sales 30,000,000 30,000,000
ROEHFEERERAR  AET K& RREREREE EY T
30,000,000 30,000,000
Jiangsu Capital Real Estate ~ Wuxi Wuxi Property development usp Ush 60 40 60 40 60 40 60 40
Development Ltd. (“Jiangsu and sales 12,500,000 12,500,000
Capital")
IHEHEZERAR &80 i3 T BHERERHE in e
(ATRIIHEH]) 12,500,000 12,500,000
Beijing Capital Land Chengdu ~ Chengdu ~ Chengdu  Property development RMB RMB 100 = 100 - 100 = 100 -
Co,, Ltd. ("Capital and sales 150,000,000 150,000,000
Chengdu”)
EHEZRBERAR il il RRERLREE N ARE
(ITRMEERS) 150,000,000 150,000,000
Chengdu Capital Yidu Real ~ Chengdu  Chengdu  Property development usb UsD - 55 - 55 - 60 - 60
Estate Development Co,, and sales 37,000,000 100,000,000
(td. ("Chengdu Yidu")
RPEABRELARDA(N  HET K& RREREREE EY e
TRIRBES) 37,000,000 100,000,000
Tianjin Capital Xinyuan Real ~ Tianjin Tianjin Property development usb usb = 55 = 55 = 60 = 60
Estate Development Co., and sales 95,000,000 95,000,000
Ltd. ("Tianjin Xinyuan”)
REEEFEERERAR  RE® XA BHERERHE in e
(WTRIX2HE]) 95,000,000 95,000,000
Tianjin Capital Xingang Real  Tianjin Tianjin Property development usD usb = 55 = 55 = 60 i 60
Estate Development Co., and sales 60,000,000 95,000,000
Ltd. (“Tianjin Xingang")
REEEFAEEARARA(L REF RET FREREREE EY T
TRIX#NE]) 60,000,000 95,000,000
Wuxi Capital Xindong Real ~ Wuxi Wuxi Property development RMB RMB 100 - 100 = 100 - 100 S
Estate Development Co,, and sales 100,000,000 100,000,000
Ltd. ("Wuxi Xindong")
BREENRERERARN(L BED R BREREREE ARE ARE
TRIERHR]) 100,000,000 100,000,000
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B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

BEJING CAPITAL LAND LTD. Interim Report 2018

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEMERBPOE S E)
(Continued)
(1) Equity interests in subsidiaries (Continued) 1) EFRAEHRHEZREE)
(@) Component of the Company (Continued) (@) LEEBMHOBER(E)

(a3) Principal subsidiaries obtained (a3) BBHESZEME
through incorporation or by other XREHNFEEFLT
means (Continued) (&)

Attributable interest held Attributable vote held
ARARERELH ARFARAERL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL Z2-NERAZTR ZE-tFTIAST-B Z¥-NERAZTRE ZE-tE1ZA=1-B
Place of
main Place of  Nature of 30June 31 December  Direct Indirect  Direct Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-N\E 3t % B B 3 E& B Ef A%
FRARE IERES HRE EBHE ABZtR TZA=t-H (%) (%) (%) (%) (%) (%) (%) (%)
Beijing Chuangxin Jianye Real  Beijing Beijing Investment RMB RvB = 729 - 729 = 129 - 79
Estate Investment Ltd. Management 50,000,000 50,000,000
IREFREHEREERD  ART IR REER N N
il 50,000,000 50,000,000
Jingjin Tongcheng Tianjin Tianjin Property development RMB RMB = 90 - 90 = 90 - 90
250,000,000 250,000,000
RERA REW RED BHERE N AR®
250,000,000 250,000,000
Beijing Capital Outlets Beiing Beiing Property development, usb U = 729 - 729 = 79 - 79
Property Investment Fang sales and operation 127,000,000 127,000,000
Shan Ltd.
IREHRRRERUER  SRA LR FHEREHERER i% B
ERAR 127,000,000 127,000,000
Beijing Capital Zhongbei Beijing Beijing Property development RMB RMB = 100 - 100 = 100 - 100
Infrastructure Investment and sales 100,000,000 100,000,000
Co,, Ltd.
IREHTLERRERE  ART LR BHEREREE N AE%
BRAF 100,000,000 100,000,000
BECL Investment Holding Ltd. ~ Hong Kong  Hong Kong  Investment usD Usb 100 = 100 - 100 = 100 -
("BECL) Management 9,900,000 9,900,000
EERERRERAAITE 7% (¥ REER EY E3
[BERA)) 9,900,000 9,900,000
Beijing Anshunyuan Real Beijing Beijing Property development RMB RVB = 95 - 95 = 95 - 9%
Estate Development (o, and sales 50,000,000 50,000,000
Ltd.
FRZEERDERE LR LR EHERXREE N AE%
BRAA 50,000,000 50,000,000
Zhenjiang Xianji Real Estate  Zhenjiang ~ Zhenjiang  Property development usp usp = 100 - 100 = 100 - 100
Development Co,, Ltd. and sales 40,000,000 40,000,000
BIAEEZARLA BIT BIT EHERXREE ES £
40,000,000 40,000,000
Thejiang Shouxin Real Estate  Huzhou  Huzhou  Property development usp usp = 100 - 100 = 100 - 100
Development Co,, Ltd. and sales 24,500,000 24,500,000
HIEEERERAR B B EHERXREE ES ES
24,500,000 24,500,000



NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEMERBPOE S E)
(Continued)
(1) Equity interests in subsidiaries (Continued) 1) EFREAHRHEZREE)
(@) Component of the Company (Continued) () LEEEMHER(E)

(a3) Principal subsidiaries obtained (a3) BBHELAEMTG
through incorporation or by other ARENEEFLA
means (Continued) (%)

Attributable interest held Attributable vote held
ARARARELH ARFARAERL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL Z2-NFRAZTR ZE-tFTAST-B ZB-NERAZTE ZE-tE1ZA=1-H
Place of
main Place of  Nature of 30June 31 December  Direct Indirect  Direct Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-N\E 3t % B B 3 £ B Ef A%
FRARE IERES HRE EBHE AAZtR TZA=t-H (%) (%) (%) (%) (%) (%) (%) (%)
Zhejiang Hualong Real Estate  Huzhou ~ Huzhou  Property development usp Usp = 100 - 100 = 100 - 100
Development Co,, Ltd. and sales 67,000,000 67,000,000
HTEEEZERAT L L RREREREE ES e
67,000,000 67,000,000
Beijing Ruiyuan Fengji Real  Beijing Beiing Property development RMB RMB 100 = 100 - 100 = 100 -
Estate Development Co,, 10,000,000 10,000,000
Ltd. ("Ruiyuan Fengji”)
IREREEEEARAT  ART LR BHERE ARH ARE
ITRETEE) 10,000,000 10,000,000
Capital Tianshun Beijing Beijing Property development RMB RVB = 100 - 100 = 100 - 100
Infrastructure Investment 100,000,000 100,000,000
Co.,Ltd.
HEREERREREARR  ARA LR RHERE N ARE
AR 100,000,000 100,000,000
Hainan Outlets Real Estate ~~ Wanning ~ Wanning  Property development usD Usb = 55 - 55 = 55 - 55
Development Co,, Ltd. 14,000,000 14,000,000
BEANKNBEHERLER EET EER RHERE ES E3
AR 14,000,000 14,000,000
Jiangyin Yuyue Real Estate  Jiangyin -~ Jiangyin ~ Property development RMB UsD = 100 - 100 = 100 - 100
Development Co, Ltd. and sales 310,174,900 49,000,000
IBIRELERAR LE® LE® BHEREREE N £
310,174,900 49,000,000
Qingdao Xinli Weiye Real Qngdao  Qingdao  Property development RMB RMB = 100 = 100 = 100 = 100
Estate Development Co., and sales 90,000,000 90,000,000
Ltd.
EREIBRRHERE BB BB RREREREE N AR
ERAR 90,000,000 90,000,000
Hainan Outlets Tourism Wanning ~ Wanning ~ Development usb usb = 55 ¥ 55 = 55 5 55
Development Co,, Ltd. construction 9,000,000 9,000,000
and property
management
BHARKTRERY EEm EEm RERRHEEM i e
ERAF NEER 9,000,000 9,000,000
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)
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6. EQUITY INTERESTS IN OTHER ENTITIES N, EEMERBPOE S E)
(Continued)
(1) Equity interests in subsidiaries (Continued) 1) EFRAEHRHEZREE)
(@) Component of the Company (Continued) (@) LEEBMHOBER(E)

(a3) Principal subsidiaries obtained (a3) BBHESZEME
through incorporation or by other XREHNFEEFLT
means (Continued) (%)

Attributable interest held Attributable vote held
ARAKERELA ARFARAERL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL Z2-NERAZTR ZE-tFTIAST-B Z¥-NERAZTRE ZE-tE1ZA=1-B
Place of
main Place of  Nature of 30 June  31December  Direct Indirect  Direct  Indrect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-N\E 3t Bf B B 3 E# B Ef A%
FRRER IERES HRE £H#HE ABZtR TZA=t-H (%) (%) (%) (%) (%) (%) (%) (%)
Capital Outlets (Kunshan) Real ~ Kunshan ~ Kunshan ~ Property development RMB RVB - 100 - 100 - 100 - 100
Estate Development Co,, and sales 300,000,000 300,000,000
Ltd.
BHER(RWERERAR  EUA Al BHERERHE ARH AE%
300,000,000 300,000,000
Shenyang Capital Xinyun Real ~ Shenyang ~ Shenyang  Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 20,000,000 20,000,000
EREAMEERERAT  EET ol BHERERHE Nt N
20,000,000 20,000,000
SAS Datang Weiye Holdings  France France Real estate business EUR EUR = 100 - 100 = 100 - 100
and others 25,000,000 25,000,000
REBERERRAT &8 &8 HEEBRAL Bx P
25,000,000 25,000,000
Hainan Capital Outlets Real ~ Wanning ~ Wanning  Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co. Ltd. and sales 20,000,000 20,000,000
BHELRREZERAT  EEW EZH BHERERHE Nt N
20,000,000 20,000,000
Beijing Jinrui Wealth Beijing Beijing Investment RMB RvB = 100 - 100 = 100 - 100
Investment Management Management 50,000,000 50,000,000
(o, Ltd.
IReRHEREER LR LR REER ARH AR
ERAT 50,000,000 50,000,000
Capital Dongxing (Kunshan) ~ Kunshan ~ Kunshan ~ Property development RMB RMB = 100 - 100 = 100 - 100
Real estate Development and sales 300,000,000 300,000,000
(o, Ltd.
HUFR(BLRHERE  RLA Bl RREREREE ARE ARE
BRAA 300,000,000 300,000,000
Tianjin Tongcheng Real Estate ~ Tianjin Tianjin Property development RMB RMB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
RERSEZARAT RED RED RREREREE ARH AR
50,000,000 50,000,000
Beijing Zhongzhi Dingfu Beijing Beijing Investment RMB RMB 100 = 100 - 100 3 100 -
Real Estate Co,, Ltd. Management 100,000,000 100,000,000
("Zhongzhidingfu")
IRRESRRHEREER ART LR REER ARH AE%
AR TRIRESR) 100,000,000 100,000,000



NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEHMERRNERE)

(Continued)

(1) Equity interests in subsidiaries (Continued) (1) EFRAHFHERE)

(@) Component of the Company (Continued) () LEEEMHER(E)

(a3) Principal subsidiaries obtained (a3) BBHELAEMTG
through incorporation or by other ARENEEFLA
means (Continued) (%)

Attributable interest held Attributable vote held
ARAKERELA ARFARAERL S

Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL S2-NFRAZTR ZE-tFTAST-B ZB-NERAZTE ZE-tE1ZA=1-H
Place of
main Place of  Nature of 30June 31 December  Direct Indirect  Direct Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-N\E 3t % B B 3 ¢ ] Ef A%
FRARE IERES HRE EBHE AAZtR TZA=t-H (%) (%) (%) () (%) (%) (%) (%)
Beijing Tiancheng Yongyuan  Beijing Beijing Property development RMB RMB = 50 - 50 = 60 - 60
Investment Management and sales 1997109000 1997109000
Co., Ltd. ("Tiancheng
Yongyuan")
IRAEATELRRAT  ARF LR BHEREREE N ARE
(ATRIRE 7)) 1997109000 1997109000
Tianjin Xingtai Jixin Real Tianjin Tianjin Property development RMB RVB = 100 - 100 = 100 - 100
Estate Co,, Ltd. and sales 50,000,000 50,000,000
RRRFEREXARAN  RE® RET BHEREREE N ARE
50,000,000 50,000,000
Beijing Chuangrui Xiangan ~ Beijing Beijing Property development RMB RVB = 100 - 100 = 100 - 100
Real Estate Co, Ltd. and sales 60,000,000 60,000,000
IREGHRELARAT  ARF LR BHEREREE N ARH
60,000,000 60,000,000
Shanghai Songchaung Real  Shanghai  Shanghai  Property development RMB RVB = 100 - 100 = 100 - 100
Estate Co,, Ltd. and sales 50,000,000 50,000,000
LBREELRRAT I8:4} I8:4} BHEREREE N ARE
50,000,000 50,000,000
Beijing Yikaiyou Real Estate  Beijing Beijing Property development RMB RVB = 100 - 100 = 100 - 100
(o, Ltd. and sales 20,000,000 20,000,000
IReHEEZERAR LR LR BHEREREE N ARE
20,000,000 20,000,000
Shanghai Capital Zhengheng ~ Shanghai  Shanghai  Property development RMB RVB 100 = 100 = 100 = 100 S
Real Estate Co, Ltd. and sales 10,000,000 10,000,000
("Shanghai Zhengheng”)
PEEAEEERERAR LA 19:1} RHERE N AE%
(ATRILBEE] 10,000,000 10,000,000
Beijing Guijiamao Real Estate  Beijing Beiing Property development RMB RMB = 100 o 100 = 100 5 100
Co,ld. and sales 30,000,000 30,000,000
IREERERERAT R kR BHERERHE N N
30,000,000 30,000,000
Xingtai Jihong Tianjin Tianjin Property development RMB RMB = 100 S 100 = 100 = 100
and sales 30,000,000 30,000,000
LES REW RED BHERZREE N N
30,000,000 30,000,000
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(@) Component of the Company (Continued)

(a3) Principal subsidiaries obtained

N, EEMERTREDE)

(1) EF2aAPHNERE)
(a) ESKEHBWHE(E)
(@3) BEHEXEME

through incorporation or by other XREHNFEEFLT
means (Continued) (%)
Attributable interest held Attributable vote held
ARARERELH ARFARAERL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL Z2-NERAZTR ZE-tFTIAST-B Z¥-NERAZTRE ZE-tE1ZA=1-B
Place of

main Place of  Nature of 30 June  31December  Direct Indirect  Direct  Indrect  Direct Indirect  Direct Indirect

Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)

ZE-N\E 3t % B B 3 E& B Ef A%

FRRER IERES HRE EBHE ABZtR TZA=t-H (%) (%) (%) (%) (%) (%) (%) (%)

Beijing Lianchuang Shengye  Beijing Beiing Property development RMB RMB = 100 - 100 = 100 - 100
Real Estate Development and sales 10,000,000 10,000,000

(o, Ltd.

IRBHRERUERS LR LR BHERERHE Nt N
BRAR 10,000,000 10,000,000

Chengdu Capital Zhenghua ~ Chengdu ~ Chengdu  Property development RMB RvB = 100 - 100 = 100 - 100
Real Estate Co., Ltd. and sales 30,000,000 30,000,000
ROEHTZEZERAR  HET RE BHERERHE Nt N
30,000,000 30,000,000

Bejing Chuangrui Hua'an Real  Beijing Beijing Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 30,000,000 30,000,000
IRERERELARLA  ART LR BHERERHE Nt N
30,000,000 30,000,000

Beijing Xujia Real Estate Beijing Beijing Property development RMB RvB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
IRREEZERAR LR LR BHERERHE Nt N
50,000,000 50,000,000

Tianjin Xingtai Jisheng Real ~ Tianjin Tianjin Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 50,000,000 50,000,000
RERFERELRRAA  RED X BHEREREE AEH N
50,000,000 50,000,000

Tianjin Hongtai Weiye Real ~ Tianjin Tianjin Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 30,000,000 30,000,000
RELFEERHERE X X BHEREREE AEH N
BRAR 30,000,000 30,000,000

Shanghai Shouging Real Shanghai  Shanghai  Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 50,000,000 50,000,000
FBEEEZARAR 19:1i} 19:1i} BHEREREE Nt N
50,000,000 50,000,000

Shanghai Shoupu Real Estate ~ Shanghai  Shanghai  Property development RMB RvB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
FBEREZERAR 19:1i} 19:1i} BHERERHE Nt N
50,000,000 50,000,000

Bejing Tianzhiying Real Estate  Beijing Beijing Property development RMB RvB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
IRREREXERAA LR LR BHERERHE Nt N
50,000,000 50,000,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(@) Component of the Company (Continued)

(a3) Principal subsidiaries obtained

through incorporation or by other
means (Continued)

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

N, EEMEREPRES )

(1) EF2aAPNERE)
(a) HESKEHBR(E)
(@3) BEHEXEME

ARENEEFLA
(#&)
Attributable interest held Attributable vote held
FRREERELA FRRRARELH

Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
ifEx ZB-NEAAZTR ZE-tETZAST-B ZB-NFRAZTH ZZ-tFtZA=r-H
Place of
main Place of  Nature of 30 June  31December  Direct Indirect  Direct  Indrect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
Z3-N\E 3t % B B& k3 E% B Ef A%
FRRER IERES HRE E3 i ABZtR TZA=T-H (%) (%) (%) (%) (%) (%) (%) (%)
Beijing Jinyifeng Real Estate  Beijing Beiing Property development RMB RMB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
IREREEXRRAT R R BHEREREE Nt ARE
50,000,000 50,000,000
Bejing Baochitong Real Estate  Beijing Beiing Property development RMB RMB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
IRERREZARAA R R BHEREREE Nt ARE
50,000,000 50,000,000
Shanghai Shouhu Investment ~ Shanghai  Shanghai  Property development RMB RMB C 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
LEERRERRAA 19:1} 19:1} BHEREREE Nt ARE
50,000,000 50,000,000
Shanghai Shouyang Shanghai  Shanghai  Property development RMB RMB = 100 - 100 = 100 - 100
Investment Co., Ltd. and sales 50,000,000 50,000,000
LBEBRERRAR 19:1} 19:1} BHEREREE AEH ARE
50,000,000 50,000,000
Hangzhou Capital Outlets Hangzhou  Hangzhou  Property development RMB RMB = 129 - 729 = 129 - 9
Real Estate Co, Ltd and management 335,000,000 335,000,000
fMEEIRRKEES fiMm fiMm BHERERNZER AEH ARE
BRLA 335,000,000 335,000,000
Jiangxi Capital Outlets Real ~ Nanchang ~ Nanchang  Property development RMB RMB = 129 - 729 = 129 - 19
Estate Co,, Ltd. and management 459,000,000 459,000,000
IREEHRRREER BEW BEm BHERERNZER AEH AR
BRLA 459,000,000 459,000,000
Wuhan Capital Juda Outlets ~ Wuhan Wuhan Property development RMB RvB = 122 S 722 = 722 = 722
Business Management Co,, and management 208,000,000 208,000,000
Ltd.
RERBIEARRAEER  HED HE BHERERNZER ARK ARE
BRAA 208,000,000 208,000,000
Xi'an Shouju Commercial Xian Xian Property development RMB RMB S 129 & 729 = 129 = 129
Development and and management 335,000,000 335,000,000
Management Co., Ltd.
EZEEAEFEER EZ ikl BHERERNZER ARE AE%
BRAA 335,000,000 335,000,000
Zhengzhou Juxin Qutlets Zhengzhou  Zhengzhou  Property development RMB RMB = 729 - 729 = 729 = 79
Industrial Co., Ltd. and management 200,000,000 200,000,000
INEEEREEERAT N gl BHERERNZER ARH N
200,000,000 200,000,000
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(@) Component of the Company (Continued)

(a3) Principal subsidiaries obtained

through incorporation or by other
means (Continued)

Registered capital

N, EEMERTREDE)

(1) EF2aAPHNERE)
(a) ESKEHBWHE(E)

(@3) BEHEXEME
ARBHEEF LA

Attributable interest held
FRREERELA
30 June 2018 31 December 2017

(%)

Attributable vote held

ARARARELH

30 June 2018

31 December 2017

ifEs Z3-NFRAZTR ZE-tFTAST-B Z¥-NERAZTE ZE-tE1ZA=1-B
Place of
main Place of  Nature of 30 June 31 December  Direct Indirect Direct  Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 217 (%) (%) (%) (%) (%) (%) (%) (%)
ZB-N\F 3t B# B Ef 3 E# B B 3
FARER TEOEH  Hft FH#HE ABZtR TZA=t-H (%) (%) (%) (%) (%) (%) (%) (%)
Juyuan Xincheng (Tianjin) Tianjin Tianjin Management and RMB RMB 100 = 100 - 100 = 100 -
Investment Management consulting 500,000,000 500,000,000
Co, Ltd. ("Juyuan
Xingcheng Investment”)
ZREA(RR) REER XEW XEW REEEREN ARE ARE
ERAFATRIRR 500,000,000 500,000,000
EHRE]
Juyuan Xincheng (Tianjin) Tianjin Tianjin Wholesale and retail RMB RvB = 100 - 100 = 100 - 100
Trading Co, Ltd. 500,000,000 500,000,000
TREARDALERAR  REF REM HENTER ARH ARE
500,000,000 500,000,000
Beijing Yongyuanxing Real  Beijing Beijing Property development RMB RMB C 100 - 100 = 100 - 100
Estate Co., Ltd. and sales 30,000,000 30,000,000
IRARREEERAR R R BHEREREE AEH AR
30,000,000 30,000,000
Shanghai Yujing Real Estate  Shanghai  Shanghai  Property development RMB RMB = 51 - 51 = 51 - 51
Development Co., Ltd. and sales 2,000,000,000  2,000,000,000
("Shanghai Yujing")
LERERBEREERAN LT 13-4} RREREREE ARE ARE
(WTRILEHED 2,000,000,000  2,000,000,000
Shanghai Xuanxi Real Estate  Shanghai  Shanghai  Property development RMB RMB = 51 - 51 = 51 - 51
Development Co., Ltd. and sales 2,000,000,000  2,000,000,000
FEBERMEREERAT  LET 31 BHERERHE ARH ARE
2,000,000,000  2,000,000,000
Beijing Youda Real Estate Co.,,  Beiiing Beijing Property development RMB RMB = 0 - 0 = 10 - 0
Ltd. and sales 90,000,000 90,000,000
IREEEEERAT LR ERT RRERLREE ARE ARE
90,000,000 90,000,000
Shanghai Shoujing Investment ~ Shanghai  Shanghai  Property development RMB RVB = 100 - 100 = 100 - 100
(o, Ltd. and sales 50,000,000 50,000,000
LEERRERRAR 13-4} 13-4} RREREREE ARH AR
50,000,000 50,000,000
Jinan Shouju Real Estate Jinan Jinan Property development RMB RMB = 729 - 729 = 129 - 729
(o, ltd. and operation 210,000,000 210,000,000
EHEFEZERAT E@ E@ BHERERES ARH AEH
210000000 210,000,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(@) Component of the Company (Continued)

(a3) Principal subsidiaries obtained

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

N, EEMEREPRES )

(1) EF2aAPNERE)
(a) HESKEHBR(E)
(@3) BEHEXEME

through incorporation or by other ARENEEFLA
means (Continued) (%)
Attributable interest held Attributable vote held
ARARARELH ARFARAERL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL S2-NFRAZTR ZE-tFTAST-B ZB-NERAZTE ZE-tE1ZA=1-H
Place of
main Place of  Nature of 30June 31 December  Direct Indirect  Direct Indirect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-N\E 3t % B B 3 ¢ ] Ef A%
FRARE IERES HRE EBHE AAZtR TZA=t-H (%) (%) (%) () (%) (%) (%) (%)
Hefei Chuangju Outlets Hefei Hefei Property development N ARE C 129 - 729 = 729 - 79
Commercial Management and operation 800,000,000 800,000,000
(o, Ltd.
AREIERRALER G il G il RRERLRER N ARE
ERLF 800,000,000 800,000,000
Beijing Xiangneng Real Estate  Beijing Beijing Property development RMB RMB 100 = 100 - 100 = 100 -
Co,, ltd. and operation 500,000,000 500,000,000
("Beijing Xiangneng")
IRA%ERERLA LR LR BHERERES ARH AE®
(TR R ) 500,000,000 500,000,000
Chongqing Shouju Outlets  Chongging ~ Chongging  Property development RMB RMB - 129 - 729 = 729 - 79
Real Estate Co,, Ltd. and operation 200,000,000 200,000,000
EREEANKEES EET EET RHERLRER N ARE
ERLF 200,000000 200,000,000
Kunming Shouchuang Outlets  Kunming ~ Kunming ~ Property development RMB RvB = 62.0 - 620 = 62.0 - 62.0
Commercial Management and operation 31,770,000 10,000,000
Co., Ltd. ("Kunming
QOutlets")
EREHAKERES ) ) RRERERER AE® AR
ERERAF(NTR 31,770,000 10,000,000
[BHER])
Shanghai Lingyu Shanghai  Shanghai  Property development RMB RivB - 100 - 100 - 100 - 100
and sales 10,200,000 10,200,000
R:Eit 19:4} 51 BHEREREE N ARE
10,200,000 10,200,000
Shanghai Shoudian Real Shanghai  Shanghai  Property development RMB RvB = 100 S 100 = 100 = 100
Estate Co,, Ltd. (“Shanghai and sales 50,000,000 50,000,000
Shoudian”)
LEEREXERAR 94 94 BHEREREE ARH ARE
(ATRILEER) 50,000,000 50,000,000
Juyuan Xincheng (Tianjin) Tianjin Tianjin Management and RMB RMB - 100 = 100 - 100 & 100
Commercial Management consulting 200,000,000 200,000,000
LLP.
ZREA(RB)AEER XEW K& REEEREN N ARE
aBLE(ERAR) 200,000,000 200,000,000
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZT-N\FARNA=+THIEEABAE (FREERI A -

6. EQUITY INTERESTS IN OTHER ENTITIES
(Continued)

(1) Equity interests in subsidiaries (Continued)

(a)

Component of the Company (Continued)

(a3) Principal subsidiaries obtained
through incorporation or by other

means (Continued)

SHEMRARE T

A

/\.

Attributable interest held
FRREERELA

£ H A 8 PRI M 2 ()

(1) EF2aAPHNERE)
EEEBMOBR(E)

(@3) BEHEXEME
AR FEERA

(a)

(%)

Attributable vote held

ARARARELH

Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
AfEn ZB-NEAAZTR ZE-tE+ZAST-B ZR-NFRAZTHE ZZ-tFt-A=t-H
Place of
main Place of  Nature of 30 June  31December  Direct Indirect  Direct  Indrect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
ZE-N\E 3t % B B 3 E& B Ef A%
FRRER IERES HRE EBHE ABZtR TZA=t-H (%) (%) (%) (%) (%) (%) (%) (%)
Shenzhen Shoulong Real Shenzhen  Shenzhen  Property development RMB RMB = 100 - 100 = 100 - 100
Estate Development Co., and sales 50,000,000 50,000,000
Ltd.
RIERFRERZERLD BT el BHERERHE Nt N
50,000,000 50,000,000
Tianjin Xingtai Jichang Real ~ Tianjin Tianjin Property development RMB RvB = 100 - 100 = 100 - 100
Estate Co, Ltd. and sales 30,000,000 30,000,000
RERFEEEEARLT  REF X BHERERHE Nt N
30,000,000 30,000,000
Tallongxiang Beijing Beijing Property development RMB N/A = 100 N/A N/A = 100 N/A N/A
and operation 20,000,000
3 £ LR LR FHERERES Nt il rER @R TR TER
20,000,000
T)-Metro MTR Tianjin Tianjin Property development RMB N/A = 100 N/A N/A = 100 N/A N/A
and operation 2,273,000,000
REREEE X X FHERERES ARH il rER @R TR TER
2,273,000,000
Hangzhou Linchuang Hangzhou  Hangzhou  Property development RMB N/A = 100 N/A N/A = 100 N/A N/A
and operation 50,000,000
fiMEe kil M BHERERES AEH AR rER TER rER @R
50,000,000
Chongging Shouhao Chongging ~ Chongging  Property development RMB N/A = 100 N/A N/A = 100 N/A N/A
and operation 20,000,000
EFER BE BE FHERERES AEH il rER TER rER @R
20,000,000
Qingdao Outlets Qingdao  Qingdao  Property development RMB /A = 729 /A N/A = 79 N/A N/A
and operation 210,000,000
ERER E& E& FHERERES ARH il rER TER TR TER
210,000,000
Capital Culture Development  Beijing Beijing Radio and television RMB N/A 100 = N/A N/A 100 = N/A N/A
program production 100,000,000
and film production
and distribution
BERLER R R EESHRHARER N MR rER  TER rER  TER
BYENEN 100,000,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE-Z-\FXA=

TREREADEGREFRZHAN  SREL/SARE T T

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEHMERBPOE S E)
(Continued)
(1) Equity interests in subsidiaries (Continued) (1) EFRAHFHERE)
(@) Component of the Company (Continued) () LEEEMHER(E)

(a3) Principal subsidiaries obtained (a3) BBEHESXEME
through incorporation or by other AREHNFEERF
means (Continued) (#%&)

Attributable interest held Attributable vote held
ARARARELH ARFARAERL S
Registered capital 30 June 2018 31 December 2017 30 June 2018 31 December 2017
gL Z2-NFRAZTR ZE-tFTIAST-B Z¥-NFRAZTRE ZE-tETZA=1-H
Place of
main Place of  Nature of 30 June  31December  Direct Indirect  Direct  Indrect  Direct Indirect  Direct Indirect
Name operation  registration business 2018 2017 (%) (%) (%) (%) (%) (%) (%) (%)
“3-\F ZE-tf % B B k3 £ B Ef A%
FRRER TEEEH Hfe EBHE AAZtR TZA=+-H (%) (%) (%) (%) (%) (%) (%) (%)
Capital Jiaming New Beijing Beijing Project investment RMB RvB - 10 - 70 - 10 - 10
Town Investment and and real estate 500,000,000 500,000,000
Developmen Ltd. ("Capital development
Jiaming”)
HABEHABRERRRR  ARA LR BRREREHERE ARH ARE
ARMTRIE8ES]) 500,000,000 500,000,000
Beijing Tongchuang Jinlong ~ Beijing Beijing Property development RMB RVB = 25 - 25 = 57 - 57
Real Estate Co,, Ltd. and operation 100,000,000 100,000,000
("Tongchuang Jinlong") (i)
IRRESRERARDT  ART R RRERERER Nt N
(ATEIRELE] 6 100,000,000 100,000,000
Tianjin Xingtai Jucheng Real  Tainjin Tianjin Property development RMB RMB = 2 - 100 = 56 - 100
Estate Co., Ltd. ("Xingtai 640,943,200 30,000,000
Jucheng”) (i
RERFERERARAR  REF KT FHERE AE# ARE
(ATRIBRERD () 640,943,200 30,000,000
(i) The Group holds 25% equity in Tongchuang Jinlong and 57% (i) REERBERASEDS%KRE THEFESFEH
voting rights in the board of directors. According to the articles 57% &R AE  REAGER RABBKLED
of association, the decisions of relevant operation activities of HEARBESTRR-_SZ—UEEERIE
Tongchuang Jinlong shall be effected by the voting of more than BAEAER  AEBMARIEGHRASE AL
one half of the directors of the board of directors. The Group have HIERTRAKE -
control over Tongchuang Jinlong, therefore it is recognized as a
subsidiary.
(i) The Group holds 20% equity in Xingtai Jucheng and 56% voting (ii) REERBBERZEK20%KE U HBEESFEP

rights in the board of directors. According to the articles of
association, the decisions of relevant operation activities of Xingtai
Jucheng shall be effected by the voting of more than one half of
the directors of the board of directors. The Group has control over
Xingtai Jucheng, therefore it is recognized as a subsidiary.

56% R AE  RERAER RAIBELLED
HERREEFERAR_SOZ— A ELEEFTRAA
B RAER AN BT LA B SR B B A
HERFREARE -
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
CHBEMLRARKETIT)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(b) Subsidiaries with significant non-

BEJING CAPITAL LAND LTD. Interim Report 2018

controlling interests

(b1) Non-controlling interests from

common equity interests

N, EEMEETAOED @)

(1) EF2AFHHERHE)
FREEBSBRREEN T

(b)

A

(b1) HEEKREHBFRF
EEELERRE

#F 2 A

Loss/(profit) Dividends
attributable distributed

tonon-  to non-

Equity controlling controlling
interests interests interests Non-
portion for the for the controlling
held by non- six months six months interests
controlling ended ended as at
interests 30 June 30 June 30 June
(%) 2018 2018 2018

Bz Bz

ZE-\E ZB-N\F
ABZTHLE XA=tHL Z=B-N%
DHRRN AEAEE AEAEHM AA=TH
BRitAl BERYE BIERR  LEERR
Name FRARER (%) KERMEZE 2RRA B
Tianjin Xinyuan REHE 45 12,411 - 281,247
Tianjin Xingang REHA 45 1,307 = 54,875
Chengdu Yidu KHEH 45 (1,304) - 193,506
Tiancheng Yongyuan AKX 50 (15,188) - 1,600,885
Shanghai Yujing LaHE 49 (2,223) - 970,575
Jingjin Tongcheng RERM 10 45,021 - 141,645
Capital Jiaming HEIEH 30 (27) - 150,732
Tongchuang Jinlong e 75 (978) - 262,709
Xingtai Jucheng BREM 80 86,399 - 593,550
Total A 125,418 - 4,249,724




6.

NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(b) Subsidiaries with significant non-
controlling interests (Continued)

(b1) Non-controlling interests from
common equity interests

(Continued)

The financial information of partly-

owned subsidiaries above:

N, EEMEETAED @)

(1) EF2aAPNERE)

(b) FEEELBRREEZNT
DR (E)

(b1) HEEKRREBFF
EEELEKRRER
# F 28] (&)
tRAERREETA
AT EHKERD
RIS

Financial information as at 30 June 2018
ZE-NERB=THBBHRR

Non- Non-
Current  current Total  Current  current Total
assets  assets  assets liabilities liabilities liabilities
RBEE FRBHEE KESRT RBEE FRBEE EESH

Tianjin Xinyuan RENE 790,968 9 790,977 165,984 - 165,984
Tianjin Xingang REHA 1,131,604 5 1,131,609 1,009,664 - 1,009,664
Chengdu Yidu RBES 960,471 2 960,473 530,460 - 530,460
Tiancheng Yongyuan KK 1,815,127 4,588,571 6,403,698 1,401,928 1,800,000 3,201,928
Shanghai Yujing LRRE 3,789,879 4,952 3,794,831 21,066 1,793,000 1,814,066
Jingjin Tongcheng RERH 3,847,098 269,178 4,116,276 2,699,825 - 2,699,825
Shouchuang Jiaming EEES 1,522,397 7,229 1,529,626 1,019,144 8,042 1,027,186
Tongchuang Jinlong EhES 1,031,203 536 1,031,739 673,753 7,708 681,461
Xingtai Jucheng BREN 2,795,456 61 2,795,517 2,053,580 - 2,053,580
Financial information as at 31 December 2017

2t EFZAZT-RBEMRR

Non- Non-
Current  current Total  Current  current Total
assets assets assets liabilities liabilities  liabilities
NBEE FRBEE EESG RBARE FRBEE BEAH
Tianjin Xinyuan RENE 994,694 17 994711 397,299 - 397299
Tianjin Xingang REHE 438,305 5 438310 97443 = 97443
Chengdu Yidu RAESR 1,039,386 3 1039389 206,518 - 206,518
Tiancheng Yongyuan RI KT 802,524 4958415 5760939 310,240 2,218554 2,528,794
Shanghai Yujing LARE 5,933,062 4961 5938023 2,852,722 1,100,000 3,952,722
Jingjin Tongcheng RERA 2,045472 269,244 2,314,716 1,348,479 - 1,348,479
Shouchuang Jiaming EEER 1,976,939 7199 1,984,138 1,473,565 8,042 1,481,607
Tongchuang Jinlong Rgl¢E 1,095,250 118 1,095368 736,078 7708 743,786
Xingtai Jucheng BN NATER NAFER NATER NAFER NATER NA FER
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHMEREPERE)
(Continued)
(1) Equity interests in subsidiaries (Continued) (1) EFRAHFHERE)
(b) Subsidiaries with significant non- (b) FEEZELVPHEBRREEZNT
controlling interests (Continued) AT (#E)
(b1) Non-controlling interests from (b1) HEZERKREBEFEF
common equity interests TEELHRRE R
(Continued) 7R (&)
Financial information for the six months ended
30 June 2018
BEZE-N\EAA=TALAERHBEHBMRR
Cash flows
Total from
Net (loss)/ comprehensive  operating
Revenue profit income/(loss)  activities

BAE/ GRWE/ BEED
EXBA (BR) (FREE HeRE

Tianjin Xinyuan PN=Fii 245,711 27,581 21,581 22,347
Tianjin Xingang REH B 2177 2,904 2,904 (1,149,691)
Chengdu Yidu REEH = (2,897) (2,897) 202,305
Tiancheng Yongyuan KB KT = (30,375) (30,375) 84,101
Shanghai Yujing ARk - (4,536) (4,536) (1)
Jingjin Tongcheng ROERM 843,134 450,214 450,214 (2,885)
Shouchuang Jiaming EEES: 126,787 (91) (91) 579,696
Tongchuang Jinlong fale i 619 (1,304) (1,304)  (140,373)
Xingtai Jucheng BREEK 529,628 107,999 107,999 (614,219)

Financial information for the six months ended
30 June 2017

HECS—LEXA=THIEAERERUBRR

Cash flows

Total from

Net loss/  comprehensive  operating

Revenue (profit)) income/(loss) activities
BB/ BeWE/ BEED

EEMA (BH) (BRIBEE HeRs

Tianjin Xinyuan KEH 44,342 (10,967) (10,967) (37,529)
Tianjin Xingang XEHE 14,184 (6,818) (6,818) 679,098
Chengdu Yidu BB - (22,852) (22,852) (5,192)
Tiancheng Yongyuan AKX - (2,344) (2,344) 304,684
Shanghai Yujing LERE - (21 21 -
Jingjin Tongcheng 2R 1,368,885 873,387 873,387 81,913
Shouchuang Jiaming BRI RS - (695) (695) (28,564)
Tongchuang Jinlong Bl - (7178) (7178) 267,019
Xingtai Jucheng ERER NATEE NATER NATER NATER

208 BEJING CAPITAL LAND LTD. Interim Report 2018



NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

EQUITY INTERESTS IN OTHER ENTITIES N, EHMERAERE)
(Continued)
(1) Equity interests in subsidiaries (Continued) (1) EFRAHFHERE)
(b) Subsidiaries with significant non- (b) FHEEEVERREEZNT
controlling interests (Continued) AT (&)
(b2) Equity instruments issued by (b2) FLRal#s#THIAM
subsidiaries of the Group #nTA
Profit
attributed
to non-
controlling Dividends
interests  distributed Non-
for the for the  controlling
six months  six months interests
ended ended as at
30 June 2018 30 June 2018 30 June 2018
BE-2-N\%

AR=THLE BE-B-NE

AMEAHE  ASA=THL
FER ANEAME —E-N\F
PBERN B HRR AA=tH
B ARBER LBERRES

Senior perpetual securities  FAREITEH

issued by subsidiaries (i) KEEF () 158,555 102,543 2,628,898
Perpetual convertible bond ~ F 2RI E4T KA

securities issued by A # R B % (i)

subsidiaries (ii) 46 = 945,334
Total A 158,601 102,543 3,574,232

BRIBERMHBBRRG —T—N\FRBRE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(b) Subsidiaries with significant non-
controlling interests (Continued)

(b2) Equity instruments issued
by subsidiaries of the Group
(Continued)

()

As at 30 June 2018, Central Plaza
had issued senior perpetual securities
amounted to USD850,000,000. The
securities were guaranteed by certain
subsidiaries of the Group. Pursuant to
the terms of perpetual securities, the
Group has no contractual obligation
to repay its principal or to pay any
distribution. The perpetual securities
do not meet the definition of financial
liabilities and are classified as non-
controlling interests by the Group.
Subsequent distribution declared will
be treated as profit distribution to non-
controlling interests.

As the issuer, Central Plaza may defer
distribution without any frequency
limitations only if Central Plaza or
the Company do not declare or pay
dividends. Including:

In April 2013, Central Plaza issued
senior perpetual securities amounted
to USD400,000,000, equivalent to
RMB2,506,000,000, at a distribution
rate of 8.375% per annum. And non-
controlling interests amounted to
RMB2,333,945,000 was recognized
after deducting the relevant costs
and inevitable dividend payable in
the foreseeable future. In April 2018,
Central Plaza repaid the senior perpetual
securities and deducted capital reserve
amounted to RMB176,056,000 (Note
4(33)).
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(1) Equity interests in subsidiaries (Continued)

(b) Subsidiaries with significant non-
controlling interests (Continued)

(b2) Equity instruments issued
by subsidiaries of the Group
(Continued)

)

(Continued)

In November 2014, Central Plaza issued
Senior Perpetual Securities amounted
to USD450,000,000, equivalent to
RMB2,759,625,000, at a distribution
rate of 7.125% per annum under the
Medium Term Note and Perpetual
Securities Program. After deducting
relevant issuance costs, the Group
received RMB2,728,222,000 and
recognized non-controlling interests
amounted to RMB2,628,898,000 after
deducting the inevitable dividend
payable in the foreseeable future.

In November 2016, Capital Grand
entered into a subscription agreement
with a fully-owned subsidiary of
Sino-Ocean Group Holding Limited
(hereinafter “Sino-Ocean”) and KKR
CG Judo Outlets (hereinafter “KKR")
to issue 95,192,308 ordinary shares
to Sino-Ocean and KKR respectively.
Meanwhile, Capital Grand issued
perpetual convertible bonds securities
(the “PCBS") in the principal amounts
of HKD657,594,260 to Sino-Ocean
and in the principal amounts of
HKD420,096,153 to KKR.

The Group has no contractual obligation
to repay the principal or pay any
assigned interests, and the instrument
will or may not be settled in a
variable number of equity instruments.
Therefore, the PCBS does not comply
with the definition of financial liabilities.
The principal deducted by issuance cost
amounted to RMB945,197,000 was
recognized as non-controlling interests
in the consolidated financial statements.
Subsequent distribution declared will
be treated as profit distribution to non-
controlling interests.

For the six months ended 30 June 2018,
profit attributed to non-controlling
interests amounted to RMB46,000.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEMERBPOE S E)
(Continued)
(2) Equity interests in joint ventures and (2) HEELEMNMBELEFRNE
associates =
(a) Basic information of significant Joint (a) EZALELENBELEN
ventures and Associates E®ER
Strategic
to the
Group's
Place of operation 30 June 2018
main Place of Legal Nature of HEEEH  Registered “E-NEXAZ1R
Business type operation  registration representative business RERE capital Shared interest Voting right
tEER TEREH  iEfs EARE £BHE B AMER BRLH RARLA
Direct  Indirect Direct  Indirect
(%) (%) (%) (%)
E&(%)  HE(%)  EEC) &%)
Joint ventures
rEdE
Shenyang litian Limited Company ~ Shenyang ~ Shenyang ~ Hu Weimin  Property development Yes uso - 50 - 50
and sales 40,000,000
FHEX EREMAA BB 30T BER BHEREREE I3 ey
40,000,000
Shanghai Shoujia Limited Company ~ Shanghai Shanghai Hu Weimin  Property development Yes RMB - 60 - 60
and sales 100,000,000
LEER BREEAT i3 LiE® HER EHERERHE 3 ARE
100,000,000
Capital Qinglv Limited Company ~ Kunshan Kunshan Hu Weimin  Property development Yes RMB - 51 - 5714
and sales 300,000,000
EEER BREAAT BT Bl HER EHERERHE 3 ARE
300,000,000
Shanghai Zhiyue Limited Company  Shanghai Shanghai Hu Weimin  Property development Yes RMB - 50 - 50
and sales 500,000,000
HEEH EREMATA HiEm LW BER BHEREREE I3 AEH
500,000,000
Jinhaihu Culture Tourism  Limited Company  Beijing Beijing Wu Junli Project investment No RMB - 49 - 49
management 700,000,000
S/AK AREELA R SR RER EEREER A ARE
700,000,000
Shanghai Henggu Limited Company ~ Shanghai ~ Shanghai  Zou Jie Property development Yes RMB - 28 - 28
and sales 340,000,000
LEERE BREAAT LW LiE® i BHEREEY 3 ARE
340,000,000
Shanghai Songming Limited Company  Shanghai Shanghai Xu Kai Property development Yes RMB - 28 - 28
and sales 240,000,000
HERE EREMAA HiEm LW e BHEREZEY & AE%
240,000,000
Jinlong Yonghui Limited Company  Beijing Beijing Zheng Ying  Property development Yes RMB - 14.55 - 14.55
and sales 100,000,000
SRKIE BREEAT R SR % EHERERHE 3 ARE
100,000,000
Shangbodi Limited Company  Beijing Beijing Shen Hua ~ Construction No RMB - 51 - 51
engineering 30,000,000
survey and design
and investment
consultation
M BREERA ERm ER® hE IRYERET & AEH
RE#AE 30,000,000
Tianjin Lianzhan Limited Company  Tianjin Tianjin Fan Tao Property development Yes RMB - 175 - 175
and sales 910,000,000
REBE EREEAT RET RET it EHERERHE 3 ARE
910,000,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, EEMERBPOE S E)
(Continued)
(2) Equity interests in joint ventures and (2) EAELENBELEDHRE
associates (Continued) = (%)
(a) Basic information of significant Joint (a) EZTALELENBELEN
ventures and Associates (Continued) ERER(E)
Strategic
to the
Group's
Place of operation 30 June 2018
main Place of Legal Nature of HE@EH  Registered “E-\EXAZTH
Business type operation  registration representative business RERE capital Shared interest Voting right
rEER TEREH  iEfs EARR EBRE B AMER KRLA RRELA
Direct Indirect Direct Indirect
(%) (%) (%) (%)
EE&(%)  BE(%)  E&) &%)
Associates
Bedx
Sunshine City Commercial  Limited Company  Beijing Beijing Ma Xianmin  Properties operation No RMB 35 - 35 -
and management 72,190,000
Btk EREELA LRE ERH 5ik NEBERER & AE%
72,190,000
Shenyang Xinzi Limited Company ~ Shenyang ~ Shenyang  Cao Yue Property development Yes uso - 30 - 30
and sales 92,500,000
EBHE AREEAT BEH 3] EE EHERERHE 3 ES
92,500,000
Tianjin Xinqing Limited Company  Tianjin Tianjin Qin Yi Property development Yes usb - 40 - 40
and sales 95,000,000
REHE BREEAT RET REM Eh EHERERHE 3 B
95,000,000
Tianjin Xinming Limited Company  Tianjin Tianjin Wang Wei  Property development Yes uso - 40 - 40
and sales 95,000,000
REHH EREELA REM XED I BHEREREE S *
95,000,000
Zhongguancun Integrated  Limited Company ~ Beijing Beijing Miao Jun  Property development Yes RMB - 50 - 50
Circus Garden and sales 1,000,000,000
PENERERE BREEAT R SR HE EHERERHE 3 ARE
1,000,000,000
Tengtai Yiyuan Limited Company  Beijing Beijing Song Hailin  Property development Yes RMB - 25 - 25
and sales 864,000,000
BEEE BREAAT AR ERH REH EHEREREE 3 ARE
864,000,000
Investments in above equity are accounted REEE it REREHIR
for using the equity method. A= E%E -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHAETEINERE)
(Continued)
(2) Equity interests in joint ventures and 2) EAELENHBELEDHRE
associates (Continued) = (&)
(b) Key financial information of significant (b) EEAETENTENHE
joint ventures 3=
Shenyang Jitian Shanghai Shoujia Capital Qinglv Shanghai Zhiyue Jinhaihu Culture Tourism
EBER LEEE BRIEHR LEER SFW UK
30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

Z%-0\f  “E-tf  ZE-\F R-tF  ZR-NE “E{F ZB-N\E Z3-tf ZE-\E DR 4R
AAZtE t2A=+-A  ABZtA tZA=t-H  ARZ+H tZA=t-B AB=tE t2A=t-A #AZtE t2A=t-H

Current assets RHEE 1,403,498 440079 3,034,101 2,494,000 510,061 512813 241,081 2,778,892 239,716 N/A

TR

Including: cash and cash E:ReAReS 18,882 29,258 567,821 498,787 8,781 8,429 9,454 15,352 "nm N/A

equivalent &% il

Non-current assets FRBEE 32,814 32,801 2911 3,026 - - 321 204 45 N/A

TR

Total assets BEAH 1,436,312 472880 3,037,012 2497026 510,061 512813 2471362 2,779,09% 239,761 N/A

R

Current liabilities RHag 1,103,382 122,034 2,047,838 1370203 38,484 40,665 123,747 648,838 - N/A

TR

Non-current liabilities EiBaRE 137,000 147,000 64,375 210,375 - - 1850836 1,633,000 - N/A

TR

Total ligbilities BERG 1,240,382 269,034 2112213 1,580,578 38,484 40665 1974583 2,281,838 - N/A

TR

Attributable to shareholders of SRRERARRER 195,930 203,846 924,799 916,448 msn 472,148 496,779 497,258 239,761 N/A

the company TER

Net assets calculated by the BERLAHES 97,965 101,923 554,879 549,869 240,504 240,795 248,390 248,629 117,483 N/A

percentage of shares FEERE il

holding

Reconciliation items BEER

- Unrealized profit from intra- - ABRFKER (1,844) (1,844) - - - - - - - /A

group transaction A il

Book value of investment in HREREREN 96,121 100,079 554,879 549,869 240,504 240,79 248,390 248,629 117,483 N/A

joint ventures FHERE TR

Market value of joint ventures FELRBENGE N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(Public) PERENRARE TER R TER R TER R TER R TER R
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHEMERBRERE)
(Continued)
(2) Equity interests in joint ventures and (2) HEEELEMNMBELEFRNE
associates (Continued) (%)
(b) Key financial information of significant (b) EZAELENETERESRE
joint ventures (Continued) B(#&)
Shanghai Henggu Shanghai Songming Jinlong Yonghui Shangbodi Tianjin Lianzhan
LEER LR SEXE 2l P93 14
30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
Z%-0\f  ZE-+F ZE-\f ZE3-tF ZE-NF ZE-tF B-Nf ZE-tf ZE-\E CE-t%
ABZTR tZA=t-B  ABZtE TZA=t-B  ABZ+A tZA=t-B  ®AZtH TZA=t-B  ARZtA tZA=t-H
Current assets RHEE 457,474 45197 374,612 390478 1,270,524 2,484,946 226,698 23235 3,058,256 N/A
TR
Including: cash and cash E:ReARES 49,345 38,817 63,544 75,99 615,285 764,753 46,254 65,898 16,204 N/A
equivalent % [l
Non-current assets FRYEE - - 9 1494 195 2,084 488,487 492,108 N N/A
TR
Total assets BERH 457,474 451971 374,621 391972 1,210,119 2,506,030 715,185 715343 3,058,629 N/A
TER
Current liabilities b 34,015 28,203 13,550 31324 650,464 2,468,569 46,325 81802 2,151,877 N/A
TR
Non-current liabilities FRBaE - - - = - = 282,363 264,263 - N/A
TER
Total ligbilities BERG 34,015 28,203 13,550 31324 650,464 2,468,569 328,688 346,005 2,151,877 N/A
TR
Attributable to shareholders of ERRERARRER 423,459 423,768 361,071 354,648 620,255 37461 386,497 369,278 906,752 N/A
the company TER
Net assets calculated by the ERRILATES 118,569 118,655 101,100 99,301 90,247 5,451 197113 188,332 158,682 N/A
percentage of shares FEERE [l
holding
Reconciliation items BEER
- Unrealized profit from intra- - WARBAER - - - - - - - - - N/A
group transaction A ki
Book value of investment in HAELEREN 118,569 118,655 101,100 99,301 90,247 5,451 197113 188,332 158,682 N/A
joint ventures FHERE TER
Market value of joint ventures FELRBENGE N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
(Public) PERENDAERE TER TER TER TER TER TER TER TER TER TER
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHAETEINERE)
(Continued)
(2) Equity interests in joint ventures and (2) EEELENBELEPHE
associates (Continued) = (%)
(b) Key financial information of significant (b) EERECENTERKE
joint ventures (Continued) B(#&)
Shenyang Jitian Shanghai Shoujia Capital Qinglv Shanghai Zhiyue Jinhaihu Culture Tourism
EELX L5EE BEEK LEER SEH K

Six months  Six months ~ Six months  Six months  Six months  Six months  Six months  Six months  Six months  Six months
ended ended ended ended ended ended ended ended ended ended

30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BEE-NFHE R tFBE-S-F AR R tH BB N\FHE R {FHE-S-NFAE--tHHECE-N\F HE-%-1F
AB=tALE AA=tALE #®A=tAL #~A=TBLE *A=tAL #~A=TAL AB=tBL #~A=tAL #A=tAL #A=TRL
AEREE  ~EREE  AEAEE  AEAEE  AEREE  ~ERRR  AEASR  AEABH  ~BAEE  ~EAEE

Revenue EEHA 90,801 13,059 10,555 722,259 2,386 1,673 9 - - N/A
TER

Interest income/(expenses) §REA/(BR) n 2 2,487 1,568 5 8 B 9% (1) N/A
TR

Income tax expenses fEHER - 35 (2,979) (74173) - 39 - - - N/A
TER

Net (loss)/profit E(EB)/HE (7,916) (1,080) 8,350 222,50 (571) (173) (478) (456) (239) N/A
TR

Other comprehensive income Efta ks - - - - - - - - - N/A
TER

Total comprehensive (loss)fincome &4 (B8) /98 (7,916) (1,080) 8,350 22,50 (571) (1m) (478) (456) (239) N/A
TR

Dividends from joint ventures REEREELIY - - - - - - - - - NIA
REAELENRA TR
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHMATERNERE)
(Continued)
(2) Equity interests in joint ventures and (2) EAELENBELEDHRE
associates (Continued) = ()
(b) Key financial information of significant (b) EZAELENETERESRE
joint ventures (Continued) B (&)
Shanghai Henggu Shanghai Songming Jinlong Yonghui Shangbodi Tianjin Lianzhan
LEEE LEn SEXE HE% XEER

Six months  Six months ~ Six months  Six months  Six months  Six months  Six months  Six months  Six months  Six months
ended ended ended ended ended ended ended ended ended ended

30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BEoR-NFHE R tFBE-S-F AR R tF BB NFHE R {FHE-S-NF AR LHHECE-N\F HE-%-1F
AB=tALE AR=TALE #®A=+AL #~A=TBLE *A=tAL A#~A=TAL A~R=tBL #~A=tALE #A=tAL #~A=TRL
AEREE  ~EREE  AEAER  SEAEE  AERERE  ~EARE  AEANE  AEABH  ~BAEE  ~EREE

Revenue BEHA - - 5 15758 2433337 - 50,401 45,862 - N/A
3K

Iterest income/(expenses) §REA/(BR) 37 148 356 607 3,408 760 (7.724) (8137) 101 N/A
THA

Income tax expenses EHER - (4.725) 2141) (3341 (201,259 641 (5,744) (3,983) ) N/A
3K

Net (loss)/profit F(BR)/7IE (306) (4623 6,424 10,022 582,788 (7.297) 721 11,948 (3,248) N/A
THA

Other comprehensive income it ks - - - - - - - - - -
Total comprehensive (loss)/income 54 (B8)/ iz L% (306) (4,623) 6,424 10,022 582,788 (7.297) 17217 11,948 (3,248) N/A
TER

Dividends from joint ventures FEBARRLIY - - - - - - - - - NIA
REAELENRA TER

The Group, based on the amount assigned to the REBEBLGECESMHUBRERP
Company in the consolidated financial statements BERERFTNESEASER R

of joint ventures, calculates asset proportion by its BRLPIAEEEGE -

shareholding.

The amount in the consolidated financial statements of EECEEHYBRRIONEEE
joint ventures has taken the influence of the fair value ETHERERESCEAHRF
of identifiable asset and liability of the investee joint EENMBENAREENLRSE—F
venture into consideration and the unified accounting ABERNTE -

policies.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHMEREPERE)
(Continued)

(2) Equity interests in joint ventures and (2) HEELEMNMBELEFRNE
associates (Continued) = (%)

(c) Key financial information of significant () EEHECENTENKE
associates 3=

Sunshine City Commercial Shenyang Xinzi Tianjin Xinqing
BxR ERHE XEHE
30 June 31 December 30 June 31 December 30 June 31 December
2018 2017 2018 2017 2018 2017

8-\ F-tF ZB-N\E 2 ZE-\F  ZE-tf
ARZTH t2A=t-H AAZHA tZA=t-A AAZtR t2A=t-A

Current assets THEE 282,315 217590 1,006,929 1,037462 665,147 665,317

Including: cash and cash Hp 58 40,992 40,838 57138 33834 2,548 41,488

equivalent RESEN
Non-current assets FRYEE 939,264 1,140,806 2 2 283 314
Total assets BEAR 1,221,639 1418396 1,006,949 1,037482 665,430 665,631
Current liabilities i 64,224 63,535 109,301 127844 1,344 1,545
Non-current liabilities EEE 524,500 721129 - - - -
Total liabilties BRA; 588,724 784,664 109,301 127,844 1,344 1,545
Attributable to shareholders  FEN LA 632,915 633,732 897,648 909,638 664,086 664,086
of the company REER

Net assets calculated by the &R RLAED 221,520 221,806 269,295 272,891 265,634 265,634

percentage of shares FEERE
holding
Reconciliation items ELE
- Unrealized profit - RER5AE (555) (555) (3,249) (3,249) (521) (521)
from intra-group RAE
transaction
Book value of investment in ~ HEEAEERR 220,965 21,251 266,046 269,642 265,113 265,113
associates ENEEERE
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

EQUITY INTERESTS IN OTHER ENTITIES N, MEMERBARERE)
(Continued)
(2) Equity interests in joint ventures and (2) HEEELEMNMBELEFRNE
associates (Continued) = (&)
(c) Key financial information of significant () EEMHELENETEHERE
associates (Continued) B (#&)

Zhongguancun Integrated

Tianjin Xinming Circus Garden Tengtai Yiyuan
REHH TEARRERE BRER
30 June 31 December 30 June 31 December 30 June 31 December
2018 2017 2018 2017 2018 2017

ZE-\f ZE-tf ZE-N\E ZE3-tF ZE-\f Z5-tf
AB=tR TZA=t-R #®AZtE TZA=t-B AB=tRH tZA=f-H

Current assets THEE 593,812 637082 2,682,816 2478300 1,965,405 N/A
TER
Inclucing: cash and cash B Re 5,859 13005 644,840 544,525 56,186 N/A
equivalent BEEEN TR
Non-current assets FROEE 18,514 18514 1,934,911 1,796,426 931 N/A
TER
Total assets BEAG 612,326 655596 4617721 4274726 1,966,336 N/A
5l
Current liabilities i 88,073 129519 1,240,830 711825 1,104,888 N/A
TR
Non-current liabilities FrROEE - - 2671862 2802467 - N/A
TER
Total liabilties BRAH 88,073 129519 3918692 357429 1,104,888 N/A
TR
Attributable to shareholders ~ EER S AT 524,253 526,077 699,035 700,434 861,448 N/A
of the company RkEgs 8l
Net assets calculated by the B3Rzt EH) 209,702 210431 349,517 350,217 215,362 N/A
percentage of shares FHENE I8 clii
holding
Reconcliation items EEE
- Unrealized profit - RER K (2,719 (2,779) - - = N/A
from intra-group ERHE Nl
transaction
Book value of investment in  HBELEERR 206,923 207,652 349,517 350,217 215,362 N/A
associates ANEERE iyl
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHMEREPERE)

(Continued)
(2) Equity interests in joint ventures and (2) HEELEMNMBELEFRNE

associates (Continued) = (%)

(c) Key financial information of significant (c) EEMECENTERRE

associates (Continued) B (#&)
Sunshine City Commercial Shenyang Xinzi Tianjin Xinqing
Bis ERig XEHE

Six months  Six months  Six months  Six months  Six months  Six months
ended ended ended ended ended ended

30 June 30 June 30 June 30 June 30 June 30 June

2018 2017 2018 2017 2018 2017
BHE-Z-N\§ HECD+F HE-T-N\F HECD-+F HE-T-N\EF HECD-t£
AB=tHLE A~AZTHLE ®AZTBLE AAZTELE #~A=TAE ~A=TAL
AMIREE  SEASR  AEAEE  SEARE  AERAEE  ~ERNH

Revenue BEHA 37,540 22,032 86,269 25,336 - -

Interest (expenses)fincome B (ER) /BA (19,963) (13,368) 139 57 9 16

Income tax expenses HERER - - 3,99 (979) - 5

Net (Joss)/profit BB /HE (818) 30119 (11,987) 2936 - (19)

Other comprehensive Afiaks - - - - - -
income

Total comprehensive (loss) 54 (B%8)/ (818) 30,19 (11,987) 2,936 - (15)
increase faag

Dividends from associates REBRSEKI - - - - - _
MREBED
0k
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-N\FAA=ZTHELERAABRB(REANZHIN  2BEELR/RARE T T

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHMERAERE)
(Continued)
(2) Equity interests in joint ventures and (2) HEEELEMNMBELEFRNE
associates (Continued) = (&)
(c) Key financial information of significant () EEMHELENETEHERE
associates (Continued) B (#&)

Zhongguancun Integrated

Tianjin Xinming Circus Garden Tengtai Yiyuan
REHH TENRHERE BRER
Six months  Six months  Six months  Six months  Six months  Six months
ended ended ended ended ended ended
30 June 30 June 30 June 30 June 30 June 30 June
2018 2017 2018 2017 2018 2017

BE e \F AR T tFEE-S-\FHECR-LFHECS-\FHECD-tf
~AZTAE RAZtEE AAZTALE AA=TRE ARZTHELE AA=TAL
~EARE  AEABE  ~EABA  AEAEE  AEREE  SEAMR

Revenue EXWA 67 1430 564 - - N/A
TR
Interest expenses HRUA 69 34 3,599 1,003 669 N/A
MR
Income tax expenses FEHER - 1371 381 3307 851 N/A
TR
Net loss FEE (1,823) (4112) (1,400) (9,920) (2,552) N/A
MR
Other comprehensive Etkela - - - - - N/A
income MR
Total comprehensive loss GeEREE (1,823) (4112) (1,400) (9,920) (2,552) N/A
MR
Dividends from associates AEERBRKS) - - - - - N/A
HREEE G A
Ll

The Group, based on the amount assigned REEBEPES HHTB
to the Company in the consolidated BRETFEBENERARINSHE
financial statements of associates, RER  REREOHESR

calculates asset share in proportion to the EMHE -

number of shares owned.

The amount in the consolidated financial ﬁ%ﬁ%/\ﬁﬁﬂ%#&iqﬂﬁ’l
statements of associates has taken the TRERT ISR E R E
influence of the fair value of identifiable TEABRRFEEMEED
net asset and liability of the investee NABENARS —ETBER
associates into consideration and the Ve & o

unified accounting policies.
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

(Continued)

SHEMRARE T

6. EQUITY INTERESTS IN OTHER ENTITIES N, EHEHMERPRER G
(2) Equity interests in joint ventures and (2) HEELEMNMBELEFRNE
associates (Continued) = (%)
(d) Summary information of insignificant d) TEEGELENHELE
joint ventures and associates WEZRFS
Six months Six months
ended 30 June ended 30 June
2018 2017
BE-ZT- N\ BE_T—tF
NB=1+HLE ANA=tTHIE
{8 A A 718 A HA R
Joint ventures: EEDE:
Total book value of investment & EHEEEAS 324,335 291,947
Subtotals by the percentage of T3 & B 5t
shareholding BEHAETH = -
Profit/(Loss) FAE(E18) 78,345 (54,358)
Other comprehensive income — H 44 % - -
Total comprehensive i*é\. =/ (E8)
income/(loss) B 78,345 (54,358)
Associates: B
Total book value of investment R ABEEEEA 132,136 82,498
Subtotals by the percentage of TEIJXIEET#H%WUH
shareholding BH At - -
Net loss @JEETE (1,006) (119)
Other comprehensive income — Ef R4 U - -
Total comprehensive loss i? EEBE (1,006) (119)

The calculation of net profit and other

comprehensive

income has taken the

market value of recognized assets and
liabilities at acquisition date and its

accounting policy adjustments

consideration.

into

(e) The capital commitments related to joint
ventures is disclosed in Note 11.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

6. EQUITY INTERESTS IN OTHER ENTITIES

(Continued)

(3) Transaction with non-controlling
interests
(@) For the six months ended 30 June

(b)

2018

In January 2018, non-controlling interests
in Tianjin Xingang reduced capital by
UsD15,750,000.

In February 2018, non-controlling interests
in Chengdu Yidu reduced capital by
UsD28,350,000.

In April 2018, the Group repaid the
senior perpetual securities amounted to
Usb400,000,000.

In May 2018, non-controlling interests
in Kunming Outlets increased capital by
RMB46,155,000.

In June 2018, non-controlling interests
in Xingtai Jucheng increased capital by
RMB512,755,000.

For the six months ended 30 June
2017

In January 2017, the Group repaid the
principal of Tiandi Fangzhong Specific
Asset Management Plan amounted to
RMB1,200,000,000.

N, EE

—NFERA=F R EXEAHRE BRI RN -

CHEURARE T

i, = B2 71 A #E 2 (4

(3) BFLAFLERRNRS

BE

(a)

(b)

BE-ZE-\FXNA=TH
1R 1E B H

R-ZZT—NFE—F  REH
7B E R EE 15,750,000
ETT e

R-_ZEE—-—NEFE=- A K
OB L HKERE
28,350,000= 7t -

R—ZZE—-—NNFWMA K
EEREBS A KERE
400,000,000% ¢ °

RZZE—-—NFh A BEWH
BRRVEBRREEARY
46,155,0007T °

RZZE—NFRNA BZHE
B %(Hx?i‘é)\ﬁ’ﬂ%
512,755,0007T

BE-2-tEXA=+H
IEREAHE
RZZE—+tF—R A5E
RERMWATRILEEEE
=t 2| A K #1,200,000,000
ﬁ: o

I1BXROERAR —E—-N\FHHRE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

7

INTERESTS OF NON-CONSOLIDATED
SPECIAL PURPOSE VEHICLE

In June 2016, the Company entered into the equity
trusteeship agreements (hereinafter “Trusteeship
Agreement”) with the shareholders of Sichuan
Capital Yuanda Real Estate Development Co., Ltd.
(hereinafter “Sichuan Capital Yuanda”), Huludao
Chuangrong Investment Co., Ltd. (hereinafter
“Chuangrong Investment”), Huludao Capital
Investment Development Co., Ltd. (hereinafter
“Huludao Investment”), Huludao Capital Industrial
Development Co., Ltd. (hereinafter “Huludao
Industrial”), Huludao Capital Longwan Development
Co., Ltd. (hereinafter “Longwan Development”),
Xishuangbanna Xietong Duchang Investment Co., Ltd.
(hereinafter “Xietong Duchang”), Jinghong Hengtong
Real Estate Co., Ltd., Jinghong Hengtong Real Estate
Development Co., Ltd. and Xishuangbanna Jingyuan
Investment Development Co., Ltd. (collectively
“Trusteeship Companies”). The Company shall
exercise the shareholder rights by trusteeship (except
for the right to profit, residual properties distribution
and disposition), including but not limited to the
right to attending shareholders’ meeting, voting,
nomination, recommendation, supervision, proposal
and questioning etc. The Company shall perform
supervision, propose suggestions for the trusteeship
companies and appoints individuals for directors,
supervisors and chief executives on behalf of the
trusteeship companies’ shareholders. According to the
Trusteeship Agreement, the trusteeship expenses are
calculated as 0.2% of the sales revenue of trusteeship
companies within maximum of RMB900,000 and
minimum of RMB500,000.

In March 2018, the Company entered into an
agreement with the shareholder of Sichuan Capital
Yuanda to terminate the equity trusteeship, and both
parties of the agreement shall not entitle to any right
or obligation under the trusteeship agreement.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE-Z- \FRA=Z+THLEREAHHEREZHAIN

INTERESTS OF NON-CONSOLIDATED
SPECIAL PURPOSE VEHICLE (Continued)

As of 30 June 2018, the Group has no equity
interests in the above trusteeship companies and
treated them as interests of non-consolidated special
purpose vehicle except for Sichuan Capital Yuanda.
These trusteeship companies are principally engaged
in the real estate development, and the revenue are
mainly from the real estate project. As at 30 June
2018, the Group has not transferred assets to
the trusteeship companies, and has no obligation
or intention to provide financial support to these
trusteeship companies.

Other non-consolidated special purpose vehicles,
including Zhuhai Henggin Chengdu Weihua Fund and
Zhuhai Henggin Ruiyuan Jialing Fund, are disclosed in
note 4(12).

SEGMENT INFORMATION

The reportable segments of the Group are the
business units that provide different products or
services, or operate in different areas. Different
businesses or areas require different marketing
strategies, the Group, therefore, separately manages
the production and operation of each reportable
segment and valuates their operating results
respectively, in order to make decisions about
resources allocation to these segments and to assess
their performance.

For the six months ended 30 June 2018, the Group
identified eight reportable segments as follows:

- Beijing segment, which is mainly engaged in real
estate development, sales and related business
in Beijing region.

= Shanghai segment, which is mainly engaged
in real estate development, sales and related
business in Shanghai region.

—  Tianjin segment, which is mainly engaged in real
estate development, sales and related business
in Tianjin region.

+.

J\.

CHEURARE T

ERAAR MG RARHLEN S
BlCERPHEDS &)

RZZE-NFRAA=1TH XEBER Lt
MEEEB AR FRE#E - HHRI)
BRAE AN ERBRRERAS
BARMAAHBENGEBLLEE -
EEEAREIENEFMERBMAER
B -WaminBERERBREARN
EEOMNEB -BE-_T-N\FRA=T
B AEEARKEEEBEREREEAA
Al - AEEAFERIEERRE RREMR
MBI BOHEBMEER -

AEBEAMRAAG HYHHRREE N
BBILIBAREERENMEREERS
Ik EBRERhTmEES HFEWE
m(12) °

7 H#B1E B

AEEONREDBRERTFAEMRK
RIG ~ HETRAMEEENEBET -
HREBEHFXNHWEFTEIROTS
B At ARED B LEEESE
BEDAWEELLTE DRI E
HEZEMR URERAEEEERY
APEEES -

HE-_Z—/\FXA=1+THIE/<EAHH
FAER-_ZE—+F+=-_A=+—8"
AEBEXBFENEARESE A& :

- RSB BEEILRMERETT
B ERZHERBBAER -

= J:C/—/\ﬁ

B ARE LBMEETT
FHERBHENBBAZER -

- XEDE - AREXRFMWEETT
FERZHEENRBBAEY -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

SEGMENT INFORMATION (Continued)

J\.

- Chengyu segment, which is mainly engaged - oMo BEEBNMEETT
in real estate development, sales and related EMERZEHEHERBEER -
business in Chengdu and Chongging region.

—  Other segment, which is mainly engaged in real - EHEoH BEEHMMEE

estate development, sales and related business
in other regions, including Shenyang, Xi‘an,

%iﬂ?ﬁ%ﬁ%ﬁﬁ’%&*ﬁﬁﬁ%ﬁ& x
EREASEURNER X -

Jiangsu, Zhejiang, Hainan and etc. L& - IR GEEMEN R
EREHEREBXRRE -

- Outlets business segment, which is mainly - BEFMEB I AESHME

engaged in outlets businesses development and TERIRSHRMELE %F’ﬁ%&@

operation in different regions.

- Other investment properties segment, which is
mainly engaged in the investment properties

BER -

- HEMREMEMHESHN BESR
HWiHEITIEE A %¢1*+Hﬁ&§‘l\$%

development and operation other than outlets MERENRESER -
business in different regions.
- Primary land development segment (including - ITH—AREESW(BEMERERN

renovation of shanty towns), which is mainly

) AEERRMERR L —

engaged in primary land development and RAEEMPRBUEERR -

renovation of shanty towns in Beijing and Tianjin

region.
For the six months ended 30 June 2017, the Group HE_Z—tFA=+THLEEAH
identified seven reportable segments, including B AEER7TEKRSESHE > 25l A
Beijing segment, Shanghai segment, Tianjin Segment, ?ﬁj‘éﬂ FESE - RESE - BOAS
Chengyu segment, other segment, outlets business CEHMh o ER  RAFRMMER S BMRE

segment and other investment properties segment.
With the promotion of primary land development
projects (including renovation of shanty towns),

@&ﬁ YEREHE D #B - BEE Lt — 45
Z(BRMPENE)BE MR HEE
TH—RHEE(BEMPENRE) XZHR

primary land development project (including T+t FTHFRRAAEBNEER
renovation of shanty towns) become an important BE D EHEEEREBIR - WA
business unit of the Group and become a separate EERBRE—T—tFA=THILER

segment. Segment information for the six months
ended 30 June 2017 is restated correspondingly.

Inter-segment transfer prices are determined by
referring to sales price to third parties.

Assets are allocated to segments based on the
location of assets and the segments’ operation.
Liabilities are allocated to segments based on the
segments’ operation. Indirect expenses of the
segments are allocated to the segments based on the
proportion of each segments’ revenue.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

8. SEGMENT INFORMATION (Continued) J\. D EbE R (&)
(1) Segment information for the six months ended (1) #BE_ZE-N\FRA=ZTHILKRE
30 June 2018 and as at 30 June 2018 are as AR ZE-N\FRA=1THS
follows: HZETREAT
Primary
land Inter-segments
Property development and sales Investment properties  development Unallocated elimination Total
t# RHEN
EHERRHERANER REKEHE -RER &8 SHMER &it
Beijing  Shanghai Tianjin -~ Chengyu Others Outlets Others
RERE
15 L% by HA Ef % 0]
Revenue from external MREMA
customers 1,777,100 82,401 1,053,913 718937 1,733,963 181,305 58,269 1,497,296 13,629 = 7116,813
Inter-segment revenue AEERZHA - - - - 83,948 325 = = = (84,273) =
Cost of sales from main ~~ THEEFHAF
operations (1,521,942) (64,091)  (706,868)  (458,331)  (1,003,452) (12,337) (46100 (813,235 - - (4,584,866)
Interest income L ON 998 57,677 28,361 569 8,332 14,543 478 31,396 402,117 = 544,411
Interest expense HSER (130,019) (51,768) (7,708) (116) (4,072) (52,012) (62,875) (70,783)  (711,240) - (1,090,59)
Share of profit/(oss) of HBENRELE
associates and joint BRERE/
ventures (B%) 101,979 5,847 (2,812) - (4,311) (881) - 5,481 61,214 - 166,517
Provisions from credit ERRERXHR
impairment loss = = o = = o = = (58,019) o (58,019)
Depreciation and TEERRHE
amortization (1,881) (87) (402) (84) (68) (12,450) (10,974) (179) (1,232) = (27,357)
Total profit/(loss) HE/(BB)2E 25,103 431 212,780 158,940 328,524 (81,310) (79,399) 621,277 351,439 - 1,537,785
Income taxes expense fEHER (62,287) (7,491) (45,317) (41,316) (205,940) 3,903 4,599 (174,838) 59,161 = (469,526)
Net (loss)/profit F(ER)/FE (37,184) (7,060) 167,463 117,624 122,584 (77,407) (74,800) 446,439 410,600 - 1,068,259
Total assets BELE 27,638,889 22,645,639 16,371,892 3,988,153 13395264 13,770,791 18,903,464 11,538,091 41349367  (12,705919) 156,895,631
Total liabilities BEEE (21,652,017) (21,852,567) (10,699,513  (1,805,320) ~ (9,066,129)  (5,417,663) (16,703,853)  (7,765,063) (45,382,110) 17,443,920 (122,900,315)
Long-term equity HBELEA
investments on RELEN
associates and joint RARERE
ventures 458,686 1,099,449 180,832 - 351,526 30,785 - 5658 1,776,549 - 3,903,485
Increase in non-current ERDEEEME()
assets () 561 325 304 = 53 1,079,497 88,035 31 636 - 1,169,442
(i) Non-current assets do not include financial assets, (i) EnBEETBESHEE KRS
long-term equity investments and deferred income tax REREMBELEFRESHEE -
assets.

BRIEXROBERRR — T \FHhHARSE

227



NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-Z

—NFRA=TRENEADRE R ERIZHEN

SHEMRARE T

8. SEGMENT INFORMATION (Continued) . D EBE R (&)
(2) Segment information for the six months ended 2) BEZZ—tEtFXA=THILRX
30 June 2017 and as at 31 December 2017 are BARRER —_ZE—tF+_HA=
as follows: T—BAHEEINRAOT
(@ Segment information for the six months () BEZZE—LFAA=TH
ended 30 June 2017 (Restated): IEAREABRED BE S
i)
Primary
[and Inter-segments
Property development and sales Investment properties development  Unallocated elimination Total
EREREHERERER REUENE TH-8RE AAEMEE  ABHEH Rit
Beijing Shanghai Tianjin Chengyu Others Outlets Others
LET R
5103 L X2 A 1) % At
Revenue from external HRBMA
customers 2,113,505 70,725 1,314,763 913,763 1,303,635 134,018 59,191 1,447,680 11,066 - 7368346
Inter-segment revenue ABEXHUA - - - 3,003 - - - - (3,003) -
Cost of sales from main ~ TEEHAK
operations (1,715,331) (35,688) (865,391) (815,994) (1,014,392 - (4,39) (266,801) - - (4717989
Interest income LN 11,148 1,535 393717 709 8,146 371 502 133,381 421,008 (53,880) 562,297
Interest expense kS (68,877) (5,895) (21,707) (139) (11,261) (71,476) (19) (64,827) (395,160) 53,880 (585,475)
Share of (loss)/profit of HBENAELEH
associates and joint RE(BR)/ WE
ventures (11,808) 134,784 (1,730) (38,522) (17) - - - 6,621 - 89,228
Provisions from assets BEAERXHR
impairment loss - - - - - - - - (252,137) - (252,137)
Depreciation and NEENEHE
amortization (761) 28 (865) (193) (1,151) (6,697) (1,087) (61) (5,611) - (16,668)
Total profit/(loss) HE/(BlB)2E 166,187 140,975 351,044 17,998 148,506 (40,419) 64,892 1,238,932 (510,851) - 1,577,264
Income taxes expense FEHER (75,207) (6,326) (98,435) (35,866) (45,270) 8,489 (16,244) (309,855) 23,470 - (555,244)
Net profit/(loss) R/ (B8) 90,980 134,649 252,609 (17,868) 103,236 (31,930) 48,648 929,077 (487,381) - 1,022,020
Increase in non-current iHEEEME()
assets (i) 6 54 15 - 7,904 834,449 362,720 218 38 - 1,205,404
(i) Non-current assets do not include financial (i) IRBDEETEREEME

assets,

long-term equity

investments and

deferred income tax assets.
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

8. SEGMENT INFORMATION (Continued) N. DEbER#)

(2) Segment information for the six months ended (2)
30 June 2017 and as at 31 December 2017 are
as follows (continued):

CHEURARE T

BE-_ZT—tHFXRA=1THLNRX
BAREER -—_ZFE—tF+ A=
T—HADHMERITRMT (&)

(b) Segment information as at 31 December b)) ZTE—tF+=-A=+—H
2017 are as follows: D EME R
Primary
[and Intersegments
Property development and sales Investment properties development  Unallocated elimination Total
EREREHERERER RERREHE TH-8FE RAEMLE  ABHEH At
Beijing Shanghai Tianjin Chengyu Others Outlets Others
RER
IR L& X A £ £ Aft
Total assets BELE 33138415 19961386 17532982 3,165,381 12115157 10,876,406 9495444 9073469  35334,890 (9,272,361) 141,421,169
Total liabilities BEAE (32,621,361)  (18,360,109) (11,404,334 (889,379) (8,754,355  (3676,616)  (3,601,021)  (7,386,316) (38,453,247) 15,657,102 (109,489,636)
Long-term equity HEEREA
investments on RELEN
associates and joint RARERE
ventures 356,707 1,093,601 1312429 - 355,839 73,260 (42,393) 176 1,331,735 - 448135

The revenue generated and total non-current

AN BB A K H A B R i [ 69 50

assets apart from financial assets, long-term equity
investment and deferred income tax assets from
mainland China and overseas countries or regions
were disclosed as follows:

TN ON T RN T Y o L)
HpBRAMENSRSBEEREE
FiSBEE 2R BERES T
m

Six months Six months

ended ended

30 June 30 June

2018 2017

BE-_Z- 1\ HE-ZT—+tF

NA=T+HIE NA=ZTHBILE

Revenue from external customers ¥4 3 WA {8 B A 7~ E A HA
China H 7,112,652 7,368,309
France = 4,161 3y
Total a5 7,116,813 7,368,346
30 June 31 December

2018 2017

—E-N\F —T—+F

Total non-current assets ERBEELE ANAB=+H +ZA=+—H
China s 19,510,064 18,161,909
France A 194,373 179,747
Total =X 19,704,437 18,341,656
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BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

SHEMRARE T

SEGMENT INFORMATION (Continued)

Most business of the Company and main subsidiaries
are operated in mainland China. For the six months
ended 30 June 2018 and 2017, the Group has
revenue amounted to RMB4,161,000 and RMB37,000
generated from overseas transaction respectively.

For the six months ended 30 June 2018, the Group
has revenue of RMB843,134,000 generated from a
customer from primary land development segment
which accounts for 12% of the total revenue of the
Group. (For the six months ended 30 June 2017:
RMB1,368,885,000, accounts for 19% of the total
revenue of the Group)

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS
(1) The parent company

(@) The general information of the parent
company

Place of registration
=T ffft

N. DEMER#&E

ARBMETBFRANEBEZHUR
hE e BE_T-N\FARA=ZTHLR
BAPREBEE-_T—tFA=1H
WEREAME  NEBE RS E MK
RBWAD R B AREAL161,0007T &
AR ¥37,0007T °

BE_ZT-N\FAA=THLREAH
B AEEE-—ARAEIL-—LUEP
HGHEER AR AREES43,134,000
T HAEEEERANRZ% (BEZ
Z—+FRA=TRHIEREASR: A
R #1,368,885,0007T » 16 A& B &%
WA EI19%) °

N. BBITBEERERS

(1) B27%FER
(@) BAREXRER

Nature of business
Ep e

Capital Group Beijing,the PRC

REAE R

Infrastructure, financial securities,
industrial technology, commercial
trade and tourist hotel, etc.

EWREE - eRESs TERE BxEE
2 MK 128 5 &

The Company’s ultimate controlling party
is Capital Group, incorporated in Beijing.

(b) Registered capital and changes in
registered capital of the parent

RRBH SEAEH T RE A
S8 M ARIERT -

(b) BRAREMEARHEZ L

company:
31 December 30 June

2017 Increase Decrease 2018

—E— —E-N\E

+=—A=+—8H 7N B 32 40 N B ~NA=1+H

Capital Group EEES: 3,300,000 - - 3,300,000
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9.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(1) The parent company (Continued)
(0

The proportions of equity interests

and voting rights in the Company held

by the parent company:

.

[87 B

—N\FEXNA=ZTHIEXNEASMEBRESRFHEI

CHEURARE T

TRREERS#)

(1) BRIABERE)

30 June 2018
—E-—NEXB=1H

[SENCIE NGRSy g At
MR IRE LB

(c)

31 December 2017
—E—tF+=-A=1+—H

Interest Voting Interest Voting
held held held held
% % % %
Capital Group HEIKHE 54.47 54.47 54.47 54.47
(2) Subsidiaries (2) F2EIER
The general information and other related FRAIMERBERALEBAERER

(3)

information of the subsidiaries are set out in
note 6(1).

Joint ventures and associates

The general information of joint ventures and
associates are set out in note 6(2).

Except for the significant joint ventures and
associates set out in Note 6(2), the rest
of information of other joint ventures and
associates engaged in related party transactions
with the Group is listed as follows:

(3)

B EE7R(T) ©

EELENBELEER
RELENBELEBERRWME
7N(2) e
BRINERNQPERBENERZAZ
MBS D ROBRI - HBREA
SEBLHEBIINEMBELED
FEMBECENBRAT
BRIBERMHBBRRG —T—N\FRBRE
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B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY . BEMTBERERERS &)
TRANSACTIONS (Continued)
(3) Joint ventures and associates (Continued) (B) EELENBELEBR(E)
Place Strategic to
of main Place of the Group's Interests held Interests held
operation  registration  Nature of business  operation 30 June 2018 31 December 2017
TEEE b EH1HE HEEED BRLA 1,81

REABEEYE —B-NEXBE=tH ZE-tE£+-A=t-H
direct (%) Indirect (%)  Direct (%) Indirect (%)
E (%) 8 # (%) E#(%) 4 (%)

Joint ventures

REGYE
Tonghua Qiangyu Tianjin Tianjin Enterprise No

and property

management
BERT RET RET PREBRNRER T 40 = 40 -
Beijing Wanzhu Beijing Beijing Property No

development and

sales
TREE LR ERT FHEREREE & 30 - 30 -
International School  Tianjin Tianjin Senior and junior  No

education
ERER REM RED HLRNEE & - 45 - 45
Dacheng Guangyuan  Beijing Beijing Property No

development and

sales
ERtR R R EHEREREE 7§ - 12.5 - 125
Shouwan Yuye Shanghai  Shanghai  Property No

management
BEER LW LEm NEEE & - 51 - 51
Tianjin Yongyuan Tianjin Tianjin Property No

development and

sales
REKTT RET RED FHEREREE & - 30 - 30
Tianjin Lianjin Tianjin Tianjin Property No

development and

sales
REH# RED RED FHERERHEE 7§ - 25 - 25
Tianjin Jiging Tianjin Tianjin Property No

development and

sales
XEEE RET RETM FHERERHEE £ - 50 - 50
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1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

9. RELATED PARTIES AND RELATED PARTY .
TRANSACTIONS (Continued)

(3) Joint ventures and associates (Continued)

BT RERERS @)

(3) FELENBMELEER (&)

Place Strategic to
of main Place of the Group's Interests held Interests held
operation  registration  Nature of business  operation 30 June 2018 31 December 2017
TR i EH1E HEEES Rl 1841
REABERYE -2-NEAB=tH _—T-tEt-A=t-H
direct (%) Indirect (%)  Direct (%) Indirect (%)
EE(R)  BE%)  EEG  HE%)
Zhuhai Henggin Zhuhai Zhuhai Investment No
Chengdu Weihua Management
Fund
KEEERH Higm %igm REER & = 67.50 - 67.50
BEES
Chuangyuan Beijing Beijing Property No
Yicheng development and
sales
BERE ERH bR FHERERHEE 7T - 50 - 50
Yuanchuang Beijing Beijing Property No
Xingmao development and
sales
REIRRK R R EHEREREE A = 30 - 30
Yuanchuang Beijing Beijing Property No
Xingcheng development and
sales
E8IEy ERH ERT FUHEREREE 7§ 50 - NATER NATER
Associates
BEtY%
Golden Net Beijing Beijing Real estate sales  No
agent
o F ERH LR FHEHERR & 14 = 14 -
Financial Street Hotel  Beijing Beijing Hotel operating No
management
SREEE ERH R BEEZER & N/A7ER NATER 10 50
Capital Qinglv Kunshan Kunshan Tourism and hotel ~ No
Culture investment
EE R3¢ B ELm REXRBEERE & = 49 = 49
Nanchang Nanchang ~ Nanchang  Property No
Huachuang development and
sales
HEER e L EHERERHEE 7T S 40 - 40
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY . BEMTBERERERS &)
TRANSACTIONS (Continued)
(3) Joint ventures and associates (Continued) (3) E8LEENBELERTRE)
Place Strategic to
of main Place of the Group's Interests held Interests held
operation  registration  Nature of business  operation 30 June 2018 31 December 2017
TELEN  Fftin EBUE HEEED IRl 1,841

=RAREEY ZZ-NEXA=tR —E—tEft-A=t-H
direct (%) Indirect (%)  Direct (%) Indirect (%)
H (%) (%) E (%) % (%)

Zhuhai Henggin Zhuhai Zhuhai Leasing and No
Ruiyuan Jialing business services
Fund
WERERTERES KEW %gm HEREKRBE 7 = 304 - 304
(4) Other related parties (4) HtEBLSER
Relationship with the Group
B 7R &5 H 1) B (R
Reco Ziyang Pte Ltd (“Reco Ziyang”) Significant non-controlling interests of
subsidiaries
EEREARDFUUTHEIEGRE]D ARRAZFREANEZLHBRE
Shanghai Poly Jianjin Real Estate Co., Ltd. Significant non-controlling interests of
(“Poly Jianjin") subsidiaries
FTERMNEREHMEGRAAUATHEMRANZR]) RARAZFRANEZLHKRRE
Kunming Wuhua District Industry Development Significant non-controlling interests of
Co., Ltd. ("Kunming Wuhua") subsidiaries
ERTLEREXERBERAA ARARZFREANEZLHBRE
(ATHEIEBARE]
Shouhui Real Estate Significant subsidiary of associate of
the Company
HES % RRARZBECENEEF LA
Chengdu Jinhui Significant subsidiary of joint venture
of the Company
B P 85 B RRARZEEEENEET A
Shanghai Liangyue Industrial Co., Ltd. Significant subsidiary of joint venture
(“Shanghai Liangyue”) of the Company
FHARUEEBRARIATHEIEERE]) RRRIZEECENEEF QA

Tianjin Ruitai Real Estate Co., Ltd. (“Tianjin Ruitai”)  Significant subsidiary of joint venture
of the Company

AREGBZRBEEARRAAGATHIRERE] ARAIZAELENEEF QA
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

9. RELATED PARTIES AND RELATED PARTY N. BETBEEERERSE)
TRANSACTIONS (Continued)
(4) Other related parties (Continued) 4) Et@EBAIERE)

Relationship with the Group
B 7K &5 [ 1) B AR

Tianjin Ruixiang Real Estate Co., Ltd.
(“Tianjin Ruixiangi”).

REWFEEARAA (A TRBIRZHFD

Capital Financial Service

EElkai

Beijing Capital Investment

BRIRE

Yangguang Comprehensive

B rEzEE

Xietong Duchang

1 1B #B 85

Huludao Investment

HEERE

Huludao Industrial

HESEX

Chuangrong Investment

BRI E

Longwan Development

EERE

Significant subsidiary of joint venture

of the Company
KRRz EPENEEFAA

Controlled by the same ultimate
controller

RE-SREHNTEHNER

Controlled by the same ultimate
controller

XRA-—&RKESTEFNER

Controlled by the same ultimate
controller

RE-SEEHTEHNER

Controlled by the same ultimate
controller

XRA-—&KESTEFNER

Controlled by the same ultimate
controller

RE-SEEHTEHNER

Controlled by the same ultimate
controller

XRA-—&KESTEFNER

Controlled by the same ultimate
controller

XA -—RREHTEHNER

Controlled by the same ultimate
controller

XA -&BENTENNER

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY . BEMTBERERERS &)
TRANSACTIONS (Continued)
(4) Other related parties (Continued) 4) Em@EBAIERE)
Relationship with the Group
B 7K &5 [H 1) B £R
Beijing XCapital Construction Investment Fund Controlled by the same ultimate
(Limited Partnership) (“XCapital Fund”) controller

ERERFHBERERKEES (ARER)
(AT mEES])

Capital Securities
BEIE S

Beijing Capital Assets Management Co., Ltd.
("Capital Assets”)
LR EAEETEARAR LT EE A E )

Beijing Capital Dahe Investment Co.,Ltd.
(“Capital Dahe")

EREBERXAREBRAB A THEIERI AT

Beijing Shuixing Environment Co., Ltd.
("Shuixing Environment”)
IRKERBEERARI(ATEDKERE]

Beijing Chuangzhi Xinrong Investment Center
(Limited Partnership) (“Chuangzhi Xinrong”)
TREEERREFLARER)
(AT HEI8IEB1E8)

BCG Chinastar International Investment Limited
("BCG Chinastar”)

BRI EZEEFRBRREARARTNUATHIZEERRE]D

Beijing Capital Asset Investment Management Co.,
Ltd. (“Capital Asset Investment”)

EREREAREEEERARATHEIERIEAR])

Beijing Capital Environment Investment Co., Ltd.
("Capital Environment Investment”)
TR EAREREBERAFNATEIHARKIRE]D

Beijing Capital Environment technology Co., Ltd.
(“Capital Environment Technology”)

EREAREMBEBRARTATHIEARER K]

XA —REEHTEZEFNER

Controlled by the same ultimate
controller

RE-—SREEHTEHNER

Controlled by the same ultimate
controller

XA -—mEEHTEFNER

Controlled by the same ultimate
controller

RE-—SEREHTEHNER

Controlled by the same ultimate
controller

XA -—mEEHTEFNER

Controlled by the same ultimate
controller

RE - SEEHTEHNER

Controlled by the same ultimate
controller

XA -—mEEHTEFNER

Controlled by the same ultimate
controller

RE-—SEEHTEHNER

Controlled by the same ultimate
controller

XA -—mEEHTEFNER

Controlled by the same ultimate
controller

XA - SEEHTEHNER
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9.

NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
HE_Z-NFRAA=THIEREABRB R ZHIN -

RELATED PARTIES AND RELATED PARTY 7.

TRANSACTIONS (Continued)
(4) Other related parties (Continued)

BT EERERERS &)

(4) HEBIERE)

Relationship with the Group
B 7K &5 [ 1) B AR

CHEURARE T

Reco Yanshan Private Limited (“Reco Yanshan”)

Reco Yanshan Private Limited
(LA f8[Reco Yanshanl)

Bantex Investments Limited (“Bantex Investments”)

Bantex Investments Limited
(LA~ & [Bantex Investments))

Beijing Xinshang Zhiyuan Real Estate Development
Co., Ltd. ("Xinshang Zhiyuan”)
IRFHRERMEREGRAF
(AT R[50 8 BUE 1)

Hangzhou Weixin Real Estate Development Co.,
Ltd. (“Hangzhou Weixin")

MMNBFHEWERZEBR QB A TREIRMEF])

Tianjin Xuwei Real Estate Development Co., Ltd.
("Tianjin Xuwei")
REBEFEMERBERATCATHEIRZMEMHE]

Beijing Yongtongchang Real Estate Development
Co., Ltd. ("Yongtongchang”)

EFKAEFHERBEERABDUATHEIKRE]

Significant non-controlling interests of
subsidiaries
KRB ZFREINEZELHKRR

Significant non-controlling interests of
subsidiaries

ARBAZFREANEZLHBE

Significant non-controlling interests of
subsidiaries
KRB ZFREINEZELHKRR

Significant non-controlling interests of
subsidiaries

ARBRZFREANEZLHBE

Significant non-controlling interests of
a subsidiaries
KRB ZFRAINEZELHKRR

Significant non-controlling interests of
a subsidiaries

ARAZFRANEZLHEBRE

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY N. BEAIRARMERS #)

TRANSACTIONS (Continued)

(5) Related party transaction (5) MBS

ARRESERAMAERBET
MZXSETAEREBEGESR - B
Bt X 5 T B = i A 5 ) B B
WhE— BUERE -

The Board of directors considers all transactions
with related parties are on normal commercial
terms, and prices of related party transactions
were agreed by the Group and the related

parties.
(a) Purchases or sales of goods, providing (a) Bémm EEVNESEK
or receiving services
Purchase of goods, receiving services: RERL BEXE%:
six months six months
Pricing policy and ended ended
Related procedure for 30 June 30 June
Related party transaction decision-making 2018 2017
BEZE BE
—E-N\E —Z—tF
RA=t+HIE A~A=THLE
Eha) AT HARD ME R P EBBUR AMEAEE N E AR
Capital Group Keepwell Deed
HEIEE B 31,329 1,950
Capital Group Guarantees
EEE S FERRS 10,000 6,100
Golden Net (i) Selling agency
G A4 () HERERS According to market price 9,809 13,746
Shangbodi Property leasing criterion with friendly
i 18 3 FERE negotiation. 3,796 3,796
Capital Securities  Securities ARERXARTRHHT
consignment RELSBHURKER
L 5% RE MmSERRERSE 3,300 -
Sunshine City Property leasing KR REE R 5 B -
Commercial
55 FEME 739 739
Financial Street Property leasing
Hotel
SREESE FEME 492 492
Total
A&t 59,465 26,823
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

9. RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(5) Related party transaction (Continued)

(a)

(i)

Purchases or sales of goods, providing

N. BEITRELRERS @)

(5)
(a)

BB S (#E)
BHEmm RHENEZIS®

or receiving services (Continued) (&)
The Group entrusts Golden Net as () AEEBZTe@ER
sales agent of certain projects. The REH-LIFAMNEE
commission fee payable was charged RIB BREEKKXE
by certain percentage based on B — 5t B ST AN 35
property sales turnover. e -
Sales of goods and providing services: HEmm  IBEHEH
six months  six months
Pricing policy and ended ended
procedure for 30 June 30 June
Related party Related transaction  decision-making 2018 2017
8z Hz
“E-\Ff Z—ZT—+tF
~NA=ZtTHELE AA=tHLE
L] BHZHIAD B2 5T BHE AERHE  ANEAHE
Tianjin Jiging Merchandise sales
REEE BmisE 843,134 -
Capital Group Property leasing and
management
EEESE FERERME RS 13,664 14,738
According to market
Chengdu Jinhui Merchandise sales price criterion
K SR E HmHE with friendly 8,434 3,441
negotiation.
Shouhui Real Estate Merchandise sale AEERNEBR RS
BEE% HmHE HhR#HS%KS 5,093 -
IR IE B #) T 95
Chengdu Jinhui Consulting service EEFEERSE -
R E BB AR R BEEERS 4,379 4,489
B -
Shouhui Real Estate Consulting service
BEE% R ARG 2,530 4,160
Capital Financial Service Property leasing and
management
g% MR FERERME RS 2,387 2,574

BRIEXROBRLRR —E-—N\FHhHARSE
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY .
TRANSACTIONS (Continued)

(5) Related party transaction (Continued)

AT EERERS &)

(5) BAEX 5 (&)

BaHmm RHEIEZS®
(%)

HERMm  RHSE: (F)

(@) Purchases or sales of goods, providing (a)
or receiving services (Continued)

Sales of goods and providing services:

(Continued)
six months  six months
Pricing policy and ended ended
procedure for 30 June 30 June
Related party Related transaction  decision-making 2018 2017
Bz HE
ZE-\F CZE—+F
AA=tTHLE RSR=THIL
L BHZIAR B R 5T BHE AEAHE  AEAHE
Capital Assets Property leasing and
management
BEIEE FEMEERME RS 860 943
Capital Dahe Property leasing and
management
BEIAM FEMEERME RS 552 552
Shuixing Environment Managing Service ~ According to market
KEBH REEERS price criterion 500 -
with friendly
Chuangrong Investment Managing Service $;e?§'?;ﬂin‘\ 25
HRiEE R B e 500 -
HEE e 575 R {8
. _ , AR ER 5
H+u|udai I‘ndustnal l\éla;ag;nqg Service cEEERRE
BESE%E RELERS RIFGHEEERS 500 -
BT -
Huludao Investment Managing Service
PEERE RELERS 500 -
Xietong Duchang Managing Service
1% R # & RELERSE 500 -
Yangguang Comprehensive  Managing Service
BRER REEERB 500 -
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

9. RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(5) Related party transaction (Continued)

(a)

Purchases or sales of goods, providing
or receiving services (Continued)

N. BBLTBREREREERS @)

(5) EBXXZ (&)

(a)

fBHEEm
(%)

RAENEZE®

Sales of goods and providing services: HERmM  IRESKE (&)
(Continued)
six months  six months
Pricing policy and ended ended
procedure for 30 June 30 June
Related party Related transaction  decision-making 2018 2017
Bz S
“E-NFf ZT—tF
~AA=ZtTHLE ABA=t+HL
i) BHZHAR B2 5 5E EHE AMEAEE  AEAHE
XCapital Fund Property leasing and
management
MAEES FEHERME RS 453 416
According to market
Shenyang Jitian Merchandise sale price criterion
BHEX Am#HE with friendly 87 270
negotiation.
Tianjin Yongyuan Merchandise sale AEERNBEBITS
REBXT Am#HE R RHES%Y = 1,368,885
W BRI B &) 5
Huludao Investment Rendering of TERERSE
services REBERTER S
BEBRE RS s - - 1,746
Others Merchandise sale
Hit B i = 3,221
Total
CEll 884,573 1,405,435
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY N. BEFTEBERENERS @)
TRANSACTIONS (Continued)
(5) Related party transaction (Continued) (5) BBEERS (&)
(b) Interest income/(expenses) (b) XEEHEBEIBRENES
HRBA(BRA) :
six months six months
ended ended
30 June 30 June
2018 2017
Bz HZE
—E-N\F —T—+F
ANA=tHIL ANA=THILE
< AE A H 7~ {E A HR
Tianjin Ruixiang RO It 39,867 -
Tianjin Yongyuan RAEKTT 30,434 59,069
Capital Qinglv EE-ER 27,932 14,704
Zhongguancun Integrated R &R KB B E
Circuit Garden 22,906 24,246
Tianjin Jiging REEE 4,575 -
Tianjin Ruitai ROE I = 117 -
Tianjin Lianjin R = 7,407
XCapital Fund FEES (11,585) (11,746)
Beijing Capital Investment  HAIE & - (4,643)
BCG Chinastar 7= B R (3,102) (3,001)
Total & &h 111,144 86,036
(c) Guarantee and keepwell deed () ERRREREHFH=R
30 June 31 December
2018 2017
—E2-N\E —E—tF
ANA=+H +ZA=+—H
Capital Group for the BEIEERAAA
company (i) R () 5,500,000 5,500,000
Capital Group for BEIEERT QA
subsidiaries (ii) AR (i) 1,220,000 1,220,000
Keepwell deed for HEISBERF AR
subsidiaries by Capital R EITI0E
Group (note 4(29)) (B 3F 79 (29)) 1,299,693 4,684,585
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(5) Related party transaction (Continued)

(o)

Guarantee and keepwell deed
(Continued)

(i)

In 2013, Capital Group provided
irrevocable guarantee for the
Company’s long-term borrowing
from China Life Guarantee Co., Ltd.
amounted to RMB2,000,000,000.
The guarantee will expire in
December 2018, among which
RMB1,000,000,000 were repaid in
December 2017.

In 2014, Capital Group
provided irrevocable guarantee
for the Company’s long-term
borrowing from PICC Investment

Holding Co., Ltd. amounted to
RMB2,000,000,000. The guarantee
will expire in October 2019.

In 2015, Capital Group provided
irrevocable guarantee for the
Company’s long-term borrowing
from Taikang Assets Management
Co., Ltd. amounted to
RMB2,500,000,000. The guarantee
will expire in August 2022.

In 2014, Capital Group provided
irrevocable guarantee for the

Company’s long-term borrowing
from Shenzhen Branch of
PingAn Bank amounted to

RMB1,220,000,000. The guarantee
will expire in August 2022.

.

CHEURARE T

BT EERERERS &)

(5) BAEXZ (&)
EREREHEFHRE)

(c)

(i)

¥ NS/NIETIEORSS/NTE T
EER_ZT—=F4
RARMEARE AFR
R HBR QAL R
DRAFEAHARE
2,000,000,000 7t = &8
BRI E T A HED
EEEARE ER
A —N\F
FTZRH - Hh - AR®E
1,000,000,0007c 2
22—+ F+=-AE
8 o

EAN/NSIEORSINCINERTES
ER_E-—MFERAL
RAERARKEZER
BRAREENARE
2,000,000,0007T +&
HAAHEERAE
REER ERDH
AR—_F—N&E+A-

PiN/NETE R S/NCTI=Y-TTE-S
ER—ZE—RFAEARN
ANETREEEESR
RETRAREBENAR
#2.,500,000,0007T &
HA f8 SRER i A AT 8
RESEETRE E
REHHR=-ZT =

AR -

/NI ORSI/NCTR= B -]
EEN-E—NEAY
BB G 1 F 2R IT R
INHTEAHARE
1,220,000,0007T & H
& 5K B f 71 AT 8 /Y
EEEITRZ ER
A AE-—E-__FEN
A e

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

SHEMRARE T

9. RELATED PARTIES AND RELATED PARTY .
TRANSACTIONS (Continued)

(5) Related party transaction (Continued)

(c)

(d) Provide/(receive) funding

Guarantee and keepwell deed
(Continued)

As at 30 June 2018, long-term borrowings
of joint ventures of the Group, amounted
to RMB68,500,000 (31 December 2017:
RMB73,500,000), are guaranteed by the
Group.

AT EERERS &)

(5) BAEX 5 (&)
() ERERERHEFHRE)

R-B-N\FEXA=1+AH"
REEZELEEAANEH
REHEFREANRBERS
A K #68,500,000 (=&
—tFt+tZA=1T—8:A
R #73,500,0007T) °

(d) B# (wIES

six months six months

ended ended

30 June 30 June

2018 2017

BZE H=E

—E-N\%E —T—

NA=t+HIE NA=ZTHILE

AE B B E 75 B A HA

Tianjin Ruitai PN e 1,254,727 -

Yuanchuang Xingcheng = Bl R 778,025 -

BCG Chinastar =2 HEK 531,736 (558,075)

Tianjin Lianzhan R R B R 376,250 -

Poly Jianjin R F 22 87 259,470 (122,120)

Hangzhou Weixin UM B 239,406 -

Xinshang Zhiyuan R 217,642 -

Tianjin Xuwei R & B 217,640 -

Bantex Investments Bantex Investments 204,000 -

Yongtongchang K [A & 195,877 -

Chuangyuan Yicheng BlR IR 135,829 -

Yuanchuang Xingmao R Al LK 122,183 -

Reco Yanshan Reco Yanshan 86,080 -

Tianjin Yongyuan RAEKTT 37,364 149,507

Capital Qinglv B Al FIR 10,970 49,500

Shouhui Real Estate BEZXE 3,812 263,000

Shouwan Yuye BEEEX 1,238 -

Capital Group EEIESE] = 291

Capital Financial Service HAl & MR - (19,942)

Beijing Capital Investment BHEIRE = (1,492,754)
Zhuhai Henggin Ruiyuan RBEER TR

Jialing Fund He = (108,066)
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9.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

RELATED PARTIES AND RELATED PARTY . BEFTEERENERS @)
TRANSACTIONS (Continued)
(5) Related party transaction (Continued) (5) BBBXRS (&)
(d) Provide/(receive) funding (Continued) (d) #&## (kz)&es(E)
six months six months
ended ended
30 June 30 June
2018 2017
Bz HZE
—EB-N\F —E—tF
AA=t+HIE ANA=THILE
~E A H A 7~ 1E A B
Kunming Wuhua ERTE = (85,411)
Chengdu Jinhui X D 55 [ = (38,052)
Shanghai Henggu LBEE = (2,800)
Shanghai Songming BN = (2,800)
Shanghai Shouijia TBER (228,000) (288,000)
Zhongguancun Integrated FANEKERE
Circus Garden (182,280) (25,701)
Tianjin Ruixiang K I fE (132,200) -
Tianjin Lianjin K E = (100,000) (204,352)
Tianjin Xinming K E A (84,000) 70,000
Financial Street Hotel & A nJE (66,706) -
Tianjin Xinging KEHS (38,000) (28,000)
Shangbodi i) 18 1 (30,000) -
Dacheng Guangyuan ER R (25,000) (12,500)
Nanchang Huachuang EIEES- (23,941) -
Shanghai Liangyue EBERYH (11,000) -
Others H (314) (112)
Total & &t 3,750,808 (2,456,387)

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

o

(e)

SHEMRARE T

RELATED PARTIES AND RELATED PARTY N, BEITBRERERS#E)
TRANSACTIONS (Continued)
(5) Related party transaction (Continued) (5) BBEERS (&)
Key executives compensation (e) BAREEAETHM
six months six months
ended ended
30 June 30 June
2018 2017
BZE H=
—E-N\F e
NA=ZTHIE NA=F+HIE
{8 A E 7~ ME A HA
Remuneration of key HREIRASFH M
executives 7,200 11,692
Others Hh 173 305
Total & &t 7,373 11,997

(f)

In February 2017, the Company entered
into an Asset Management Agreement
with Capital Securities and the custodian
bank. Capital Securities shall provide asset
management and investment services in
respect of the addition of the Entrusted
Assets no more than RMB2,000,000,000
in accordance with the investment policies
under the Asset Management Agreement.
The Company will pay, on an annual basis
and upon the termination of the Asset
Management Agreement, the Performance
Fee to Capital Securities based on the
aggregate amount of the investment return
exceeding the annual benchmark return.
Meanwhile, as one of main underwriters
of the Group, Capital Securities provides
underwriting services for bond issuance
of the Group. The group paid a total of
RMB3,300,000 for the initial underwriting
fee in this reporting period.

BEJING CAPITAL LAND LTD. Interim Report 2018

(f) R=FT—tF_F ARA
HEAMZESFREERITER
RIEEEEDmZE  HEER
EHRRAARARHTEEESE
BERRERE  ZREE
MESBENTEBARE
2,000,000,0007T * A& A &
B FEEEFELCEEE
BEMHEA RN ERES
SNEERH - A B4
ERERASEESFETH
TAEAZ - RAKEIE
7 EBITR HORIE R - A
N6 B A S B B SR A 8
& AR#%3,300,0007T °



NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

9. RELATED PARTIES AND RELATED PARTY .
TRANSACTIONS (Continued)

(6) Related party balances

BT RERERS @)

(6) Bt L EW - BN RIRERE

Receivables due from related parties: JE L2 8 Bk 5 R 1A

31 December 2017
—E—+F+ZA=+—H

30 June 2018
—E-NEAA=TH

Provisions
for Provisions
Carrying  doubtful Carrying for doubtful
amount debts amount debts
REsME BERERG HRESNE EEREE
Trade receivables Shuixing Environment 500 = 500 -
& g B 3K KERE
Chuangrong Investment 500 = 500 -
EIRIRE
Huludao Industrial 500 = 500 -
HESEX
Huludao Investment 500 = 500 -
HESKRE
Xietong Duchang 500 = 500 -
Bk
Yangguang 500 = 500 -
Comprehensive
Briza
Total 3,000 = 3,000 -
BE
Advanced to suppliers  Golden Net 7,947 = 22,474 -
BT ER Eap okl
Current portion of Zhongguancun Integrated 440,080 = 598,080 -
non-current assets Circus Garden (i)
—FNIHEIER AR EKEREEC()
Long-term receivables Financial Street Hotel = = 66,706 =
£ 8 & K SRAEE
Total 440,080 = 664,786 =
CEl

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY . BEMTBERERERS &)
TRANSACTIONS (Continued)
(6) Related party balances (Continued) (6) B AEW - ENFRIEREE
(%)
Receivables due from related parties (Continued): FEU B RS 5 SR IB (4B
30 June 2018 31 December 2017
“Z2-\¥XA=tH ZE—tE+ZA=+—H
Provisions
for Provisions
Carrying  doubtful Carrying for doubtful
amount debts amount debts
REKE FREE KEANE BRER
Others receivables Tianjin Ruitai (ii) 1,254,851 = - -
Bt JE W K R ¥ 2= (ii)
Chuangyuan Yicheng 1,251,433 - 1,115,500 -
BRI
Tianjin Yongyuan (iii) 977,807 = 908,183 -
KK T (i)
Yuanchuang Xingcheng 778,025 = - -
BRI
Yuanchuang Xingmao 452,003 = 329,820 -
AR
Tianjin Lianzhan (iv) 376,250 = - -
KB & (iv)
Tianjin Ruixiang (v) 325,497 = 415,604 -
R Hm (V)
Capital Qinglv (vi) 322,346 = 281,768 -
HEIF IR (vi)
Shanghai Liangyue 294,000 = 305,000 -
R
Tengtai Yiyuan 276,000 = 492,000 -
BRER
Hanghzhou Weixin 266,408 = - -
AL
Xinshang Zhiyuan 242,189 = - -
i BUE
Tianjin Xuwei 242,187 = - -
R 2 fB i
Yongtongchang 217,970 = - -
XRE
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9.

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(6) Related party balances (Continued)

Receivables due from related parties (Continued):

NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

N. BBLTBREREREERS @)

(6) Bt L EW - BN RIRERE

(%)

FE U BB 77 SRR (48 -

30 June 2018

31 December 2017

“Z2-\¥XA=tH ZE—tE+ZA=+—H
Provisions
for Provisions
Carrying  doubtful Carrying for doubtful
amount debts amount debts
RESKE FREE KEANE BRER
Bantex Investments 204,000 - - -
Reco Yanshan 87,946 = - -
Chuangzhi Xinrong 54,078 = 54,078 -
BB
Nanchang Huachuang 37,703 - 61,644 -
HEEE
Shouwan Yuye 27,636 = 26,398 -
HEEX¥
Tianjin Jiging (vii) 20,782 = 21 -
X EH B (vii)
Shangbodi 16,662 = 46,662 -
ERES:
Shouhui Real Estate 14,189 = 5,735 -
HEEX
Chengdu Jinhui 8,288 = 5,606 -
P #B 57 B
Golden Net 1,070 = 1,070 -
Kk Es
Zhuhai Henggin Chengdu 1,062 = 1,062 =
Weihua Fund
KEREREHEELS
Shenyang Xinzi 302 = 753 =
BHTE
Capital Group 201 = = =
HEI&E
Capital Financial Service 67 = = =
HEI &R
Capital Environment 53 = = &

Investment
HERERE

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(6) Related party balances (Continued)

Receivables due from related parties (Continued):

N. BBTRRERRERS @)

(6) Bt L EW - BN FIRERE

(%)

FE U R B 77 SRR (48 -

30 June 2018
—E-NEXA=TH

31 December 2017

—F—t#+-A=+-A

Provisions
for Provisions
Carrying  doubtful Carrying for doubtful
amount debts amount debts
RESKE FREE KEANE BHRER
Zhongguancun Integrated 48 = 48 -
Circus Garden
FERREKER
Capital Environment 13 = - -
Technology
HEIRFERE
Capital Asset Investment 4 = - -
HEIER
Shenyang Jitian = = 157 -
BHEA
Total 7,751,070 - 4,051,109 -
A

(ii)

As at 30 June 2018 and 31 December 2017, the
amounts were the principal of shareholders loan to
Zhongguancun Integrated Circus Garden, an associate
of the Group, carrying a fixed annual interest rate of
8.5%. The receivable will be collected before the end
of 2018 and therefore was classified as current portion
of non-current assets.

As at 30 June 2018, the amounts were the principal
and interests due from Tianjin Ruitai. The principal has
no fixed maturity date with an annual interest rate of
8%.

250 BEJING CAPITAL LAND LTD. Interim Report 2018
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9.

NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(6) Related party balances (Continued)

(iii)

(iv)

(v)

(vi)

(vii)

As at 30 June 2018, the amounts were the principal
and interests due from a joint venture, Tianjin
Yongyuan. The principal has no fixed maturity date
with an annual interest rate of 7.64%.

As at 30 June 2018, the amounts were the principal
due from a joint venture, Tianjin Lianzhan. The
principal has no fixed maturity date with an annual
interest rate of 9%.

As at 30 June 2018, the amounts were the principal
and interests due from Tianjin Ruixiang. The principal
has no fixed maturity date with an annual interest rate
of 10%.

As at 30 June 2018 and 31 December 2017, the
amounts were the principal and interests due from
Capital Qinglv. The principal has no fixed maturity date
with an annual interest rate of 20%.

As at 30 June 2018, the amounts were the principal
and interests due from Tianjin Jiging. The principal has
no fixed maturity date with an annual interest rate of
10%.

.

BT RERERS @)

(6) Bt L EW - BN RIRERE

(%)
(i)

(iv)

(v)

(vi)

(vii)

RZZB-NFRA=1TH ZHAE
RAEERKS SRR REKTH
AEERASEMNE  REAER
REF KT 64%E - MEFEEK
HIMR -

RZE-N\FRA=+H  ZHER
AEEERAEDERFBERO
BERRAE - HEFRZRERE
FREI%TE - EETEERBR -

RZE-N\FRA=+H  ZHER
AR5 [ R W RO B A ) ET SRR
A RAE  FIEZRRFENEIO%
AAE BMEEERMR -

RZE-NFRA=ZFTHRZZE—
tFE+ZA=+—B ZHXEAK
S E R WA A B IR A B R RA
SRS RIERRFENE20%:
B EBEEERBME -

RZZE-N\EXNA=1TH  ZREAR
AEEEWREE BN SERK
A RFE  RBEZERBRFEFNEI0%
e BETERBR -

BRIEXROBERRR — - N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

9. RELATED PARTIES AND RELATED PARTY
TRANSACTIONS (Continued)

(6) Related party balances (Continued)

N. BEITRELRERS @)

(6) Bt L EW - BN FIRERE
(%)

Bk bt SRR SN - HEREBREE T 1
KFR\EHTHE  EBEARER

Except for the receivables above, the other
receivables due from related parties were

252

interest free, unmortgaged and unguaranteed,
and with no fixed maturity date.

BR BEBEEEEHR -

Payables due to related parties: JR& 1<t [ Bst 75 SR -
30 June 31 December
2018 2017
—E-N\F —E—+F
AA=+H +ZA=+—H
Trade Payables Golden Net 6,019 19,561
Advances from customers Shouhui Real Estate 3,756 2,094
Ta U BR K BEEX
Chengdu Jinhui 380 3,818
B D &5 B
Shenyang Xinzi 66 -
ESE
Total 4,202 5,912
A&t
Other payables Poly Jianjin 1,112,753 1,372,223
H th FE 5K R F 12 88
Shanghai Shoujia 891,689 663,689
FBER
Zhuhai Henggin Ruiyuan 125,536 125,536
Jialing Fund
RKEEERhtm%EES
Kunming Wuhua 118,225 164,380
BN E
Shanghai Henggu 109,200 109,200
FiBEE
Tianjin Lianjin 100,000 -
ROF B R
Shanghai Songming 86,800 86,800
NSpi=2/IS 7
Tianjin Xinming 84,420 420
R 2 # B
XCapital Fund 76,500 76,500
MM EES
Reco Ziyang 69,987 69,987
REKRE
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

9. RELATED PARTIES AND RELATED PARTY . BEFTEERENERS @)
TRANSACTIONS (Continued)
(6) Related party balances (Continued) (6) B AEW ENFRIEREE
(&)
30 June 31 December
2018 2017
—E-N\F —E—+t5F
AA=+tH +Z-A=+—H
Dacheng Guangyuan 62,500 37,500
Jinlong Yonghui 43,650 43,650
Tianjin Xinging 38,000 -
RKEHE
Tianjin Yongyuan 30,010 30,010
ROEKTT
Hangzhou Weixin 27,002 -
N X
Xinshang Zhiyuan 24,547 -
1 m BUR
Tianjin Xuwei 24,547 -
K B M
Yongtongchang 22,093 -
K [A &
Beijing Capital 20,000 20,000
Investment
BEIRE
Golden Net 99 90
BCG Chinastar (viii) = 529,995
== 2 B R (viii)
Total 3,067,558 3,329,980
=k
Interests payable XCapital Fund 256 6,558
JE =t A1 B mEAES
BCG Chinastar = 12,980
Total 256 19,538
X
Dividends payable Capital Group 346,333 =
JRE AF 78 A EEES:!
Reco Ziyang 109,253 109,253
EERE
Total 455,586 109,253
AN

BRIEXROBRLRR —E-—N\FHhHARSE 258
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

o

SHEMRARE T

10. CONTINGENCIES

commitments

As at 30 June 2018 and 31 December 2017,
expect for the guarantees (note 9(5)(c)) provided
by the Company or certain subsidiaries for
short-term borrowings, long-term borrowings,
debentures payable, long-term payables and
equity instruments acquired by the Group or
joint ventures and associates, the Group has
no other material external guarantee. The
Group believes that the guarantees above wil
not have significant impact on its financial
position. According to the financial condition
of joint ventures and associates, the Group is
not expected to have a major debt default risk.
Therefore, the estimated liabilities related to the
financial guarantee are not recognized.

BEJING CAPITAL LAND LTD. Interim Report 2018

RELATED PARTIES AND RELATED PARTY . BEMTBERERERS &)

TRANSACTIONS (Continued)

(6) Related party balances (Continued) (6) EBEE R HEUR - FE(TRRIEEREE
(#&)

(viii)  As at 31 December 2017, borrowings from BCG (viiiy RZZT—tF+=-A=+—80 K%
Chinastar of the Group amounted to USD60,000,000 B e 1 2 2 BIFR 5k 15 &£ 60,000,000
and NZzZD30,000,000 with annual interest rate of % 7L 30,000,000 B T © fE
3.76% and 3.6% respectively, unpledged and FEDRH3.76%%3.6% * % lEHK
unguaranteed, and the borrowing period is from EER EER BXRHARR-Z
8 May 2017 to 28 February 2018. As at 30 June —tFRANBEZ-ZZE-N\FZA
2018, the Group had repaid the principal and interests Zt+NBcBHEZZE-N\FRA=F
of the borrowing mentioned above. B AEBECDHE FRERKE -
Except for the payables above, the other payables due B Ea RRIELA SN - KSR AT BB Oy
to related parties were interest free, unmortgaged and IR - EEASIERER -
unguaranteed, and with no fixed maturity date. BEEETEEBRR -

(7) Remuneration payable to the Board of (7) ENE=E=M< (K EmDm24))

directors (Note 4(24)):

30 June 31 December
2018 2017
—E-\F  —T—tF
ANAB=+H +ZA=+—H
Remuneration ESEEn 26,550 24,168
+. BEFHE
(1) Borrowings guarantees and (1) EBERERRER

R-E—N\FEXA=+BE_ZT—
+tF+-A=+—8  BAQAAHK
FRAAHAEEREGHELEZ
RHER - REERK  ENES -
RHEASZREER TEREMNIE
RFF NG5 - AEE T
EEME REIINER - AEER
BEAERITSHAEENT B
MAEEEATE - RIELLE
ERERBECENTBARR
AEBERTEEEREBEY
B By - U oK fE 52 B B IS HE R AR
BREFAE -



NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

10. CONTINGENCIES (Continued)

(2) Mortgage guarantees and
commitments

The Group has arranged bank financing for
certain customers and has provided guarantees
to secure repayments obligations of these
customers.

The Group provided guarantees in respect of
mortgage facilities granted by certain banks
relating to the mortgage loans arranged for
certain purchasers of the Group’s properties.
These guarantees will be expired when relevant
property ownership certificates are lodged
with the various banks by the purchasers.
As at 30 June 2018, outstanding guarantees
amounted to RMB7,030,816,000 (31 December
2017: RMB7,966,533,000).

+. XBEFIHEE)

(2) EBERRERS

AEBEERETYEREURBES
RHRITHE  XHZEBES

MERBERMBER -

AEEMIE D EFPHEEITRIB
(ERER)FTABEAEER%
B o B B 0 AR AR SR 17 B @A A
BEERETNER  AEEH 5
ARTABERFPERNERER
IR MER - ZBBERECX
EEEREFPHESEEEMAED
W ZEERPELFEERER -
R-ZZE—)N\FA=+H XKEE
ERezEAEARKT030,816,000
T Z2—+F+=-_A=+—8:
ANR#7966,533,0007T) °

11. COMMITMENTS T EBmEE
(1) Capital commitments (1) EXMHELXHABEE
(a) Capital expenditures contracted for but (@ MUTAAREEREERMER
not yet necessary to be recognized in the H BEHAMETVEEE
balance sheet by the Group at the balance BEXRLIITRHNERESH
sheet date are as follows: =1
30 June 31 December
2018 2017
—E-N\F —ZET—+F
AA=tH +ZA=+—H
Authorized but not BHEREL 11,646,710 23,770,089
contracted
Contracted but not paid EERAORZNT 12,281,733 7,732,601
Total & &t 23,928,443 31,502,690
(b) The Group's percentage shared on the (b)) A TAEREEEGEDRES
commitments of joint ventures are as BN HABRAG
follows: 1 &8 -
30 June 31 December
2018 2017
—E-N\F —T—+tF
AA=tH +ZHA=+—H
Authorized but not BEH#ERELD 7,945,365 3,559,293
contracted
Contracted but not paid BER ARSI 1,960,430 1,322,201
Total & &t 9,905,795 4,881,494
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

SHEMRARE T

b

COMMITMENTS (Continued)

(2) Operating lease commitments

According to the irrevocable operating leases
contracts signed, the minimum of Group's future

+— AEEIHE)
2 KREHEERESE

BREBEEETNTAHENLE T
MEAR AEBRKRKEEX

lease payments are as follows: NHESERLNT:
30 June 31 December
2018 2017
—E-N\F —T—+F
AA=tH +ZA=+—H
Within 1 year —FUA 18,061 9,271
1 to 2 years —3—F 8,116 202
2 to 3 years ZE =% 2,657 164
Total &&F 28,834 9,637
(3) Investment commitments (3) HIIRERESE
30 June 31 December
2018 2017
—E-N\F —T—+fF
ARA=+H +ZH=+-—H
Investment for acquisition of I HE FRAFIEKE 20,000 1,320,000
subsidiaries
Jinhaihu Culture Tourism % 8 IR = 343,000
Tianjin Jiging REHE = 15,000
Tengtai Yiyuan ERER = 216,000
Tianjin Hefa Real Estate REGBREHERZ 484,640 -
Development Co., Ltd. BRAA]
Total = 504,640 1,894,000
12. EVENTS AFTER THE BALANCE SHEET DATE T EEBREXRBEEIA
(1) Significant unadjusted items (1) EZWHFRBESE
Reason for
Impact on financial impact
condition and unable to
Item Description operation results estimate
B 75 K O A A R EOAME
18 B S VR BB T EHHIRE
The issuance of In August 2018, the The assets and N/A
floating rate Group issued floating liabilities would
guaranteed notes rate guaranteed notes increase by
by subsidiary of USD400 million RMB2.7 billion
overseas approximately
BINARIEITEBNE RZZE-NFNA A& EBEENEBEHEMND N iE A
ETERZERE EETFBARETHE ARE27E T

RERMEET
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE-Z- \FRA=Z+THLEREAHHEREZHAIN

FINANCIAL RISK

The Group's activities expose it to a variety of financial
risks, including credit risk, liquidity risk, and market
risk (foreign exchange risk, interest rate risk and other
price risk). The financial risks and the Group's overall
risk management program focusing on the financial
risks are summarized as follows:

The board of directors is responsible for planning
and establishing the risk management structure of
the Group, formulating risk management policies and
related guidelines and supervising the implementation
of risk management measures. The Group has
established risk management policies to identify and
analyze the risks the Group exposed to. The risk
management policies has clearly defined specific risks,
covering market risk, credit risk and liquidity risk
management, etc. To update the risk management
policies and systems, the Group regularly assesses
its operating activities and the market environment.
The Risk Management Committee carries out the
risk management in accordance with the policies
approved by the Board of Directors. The Risk
Management Committee identifies, evaluates and
circumvents related risks through close cooperation
with other business units of the Group. The internal
audit department of the Group conducts regular
audits on risk management controls and procedures,
and reports the audit results to the audit committee
of the Group.

(1) Market risk
(a) Foreign exchange risk

The Group’s major operational activities
are carried out in Mainland China and a
majority of the transactions are dominated
in RMB. The Group is still subject to
foreign exchange risk arising from future
commercial transactions, recognized assets
and liabilities in foreign currency (most of
the Group's foreign currency transactions
and balances are dominated in USD,
HKD, AUD and Euro (“EUR")) and net
investment overseas. Financial department
in the Group’s headquarter is responsible
for monitoring the amount of assets and
liabilities, and transactions denominated
in foreign currencies to minimize potential
foreign exchange risk. Therefore the
management of the Group may consider
entering into forward exchange contracts
or currency swap contracts to mitigate the
foreign exchange risk.

CHEURARE T

+=. /A

AEENKEEDEHESRESRA
B TEERBEARAR RBMEERIA
LmsER(EERIIMNERR - R XE
RANEAERER) o £t © & R A
Ko 7N &= B B2 (R 5E Lk R B BT BR ER B9 L
BB RN AT

EXgERAYETAEENER
B - BlE AN KB A E B I IR
MAARESI L EER R EIERE AN
TER - NERE B HIE E KRB 2 BUR A
I A AT AN SR B A E R AR - S
RERERRREETRARETTHE
BE - BRETHSRAR - ERERIR
BUuEREEERZTE - AKETEH
AEMERERAKSELEEHNE
TEARTEREHAREEBRMER
ETEHN - AKBOEREREERRRE
BEZEeRREFTSRHENRERE
REEEZEeREEAEEEME
BB PIM B & S ER R - FEEMR &
HEERE R o AN E R EE G BT E
EEEFIMEFETEHNERZ AL
BERERLLBASENETZES -

(1) mHERR
(@) SERHE

AREENEZEEM N HE
BR - EBRBAAREE
B - AEECERNINEE
EMEE R KRR INEZ
GINEBEEMBBERINERS
MFEEBTERXT &
% RIT KRBT I ESNE
B o AN 52 [ 48 0 B 755 R P
BERBEZEEEIRRS
MINEBERABORE -
LA % K 12 [ e KK T e A 9 BEE
R : Rl AEEAES
NEBEHIINESOHEE
BB K877 3 HOE B AR
SMEE R BR B9 B A e
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

13. FINANCIAL RISK (Continued) = 2B E R @)
(1) mSERREE)

(1) Market risk (Continued)
(a) Foreign exchange risk (Continued)

As at 30 June 2018 and 31 December
2017, the carrying amounts in equivalent
RMB of the Group's assets and liabilities
denominated in foreign currencies are
summarized as follows:

(a)

SNERBR (F)

RZE-NERA=TER
—F—tE+=A=t+—A
ARBEREEAEBAR
BHARFEHNESBE
BTSN S B R (BT LA A
RM S BIRMT

30 June 2018
“E-NEXA=TH

usD HKD AUD EUR Total
¥nEAE B%EA BMrEE ExEA CE
Financial assets NEeRERE -
denominated in foreign
currencies -
Cash at bank and on E¥ES
hand 115,690 5,237 15,454 2,415 138,796
Debt investments ERRE = - 3,841,151 - 3,841,151
Total A 115,690 5,237 3,856,605 2,415 3,979,947
Financial liabilities NELRBE -
denominated in foreign
currencies -
Short-term borrowings RHET 227,586 = = - 221,586
Dividends payable JE A5 B 1 17,405 - - - 17,405
Interests payable FER A 8 18,305 8,553 = = 26,858
Debentures payable [ER &S 6,580,980 = = - 6,580,980
Long-term borrowings —FRIHH
due within 1 year RHER - 1,099,366 = - 1,099,366
Total =H 6,844,276 1,107,919 = - 17,952,195

258 BEJING CAPITAL LAND LTD. Interim Report 2018



NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HEZZ-—NFRAZTHLEANEARBHE(RERZHEN 2BEELRARE T
13. FINANCIAL RISK (Continued) T=. 2R R #)
(1) Market risk (Continued) (1) HHERE)
(a) Foreign exchange risk (Continued) (@) HERRE)
31 December 2017
—Z—tEt-A=+-H
usb HKD AUD EUR NZD Total
MERT
FmEA #B%EE RAnBEE BER EH aaf
Financial assets NEeBEE -
denominated in
foreign currencies -
Cash at bank and on ~ B#E4
hand 190,472 67,634 304,231 271,648 - 833,985
Long-term receivables & E#EKH - - 3715179 - - 3715179
Total A 190,472 67,634 4,019,410 271,648 - 4,549,164
Financial liabilities NESBBRE -
denominated in
foreign currencies -
Short-term borrowings & % 224,743 - - - - 224,743
Dividends payable FEFT R A 69,460 - - - - 69,460
Interests payable FEA A 8 2,714 7,352 - - 876 10,942
Other payables HEfER T 390,858 - - - 139137 529,995
Debentures payables ERES 3,234,027 - - - - 3,234,027
Long-term borrowings ~ —F A& &)
due within 1 year REER - 1,084,508 - - - 1,084,508
Total =) 3,921,802 1,091,860 - - 140,013 5,153,675

As at 30 June 2018, since the foreign
exchange risk of part of the USD
debentures payable has been offset by the
purchased forward exchange contracts,
for the other USD dominated financial
assets and liabilities, if RMB had increased/
decreased by 5% against USD with all
other variables held constant, post-tax
profit for the period would have been
increased/decreased by approximately
RMB5,535,000 (31 December 2017:
increase/decrease by approximately
RMB18,649,000).

R-ZZE—-NFEXA=1H"
HRAKEXTEMNESRE
BRI A KRB SNE &
@ BRASREHEMEHEX
TEMEEMEITERE
B MRARBEHEXTH
B EZE%  HMRAERF
FAE - AIAREED IS
IO R FB KA R
5,535,000t (ZF — - F+
bl = 5= ol = S B I D
FEMBHA R 18,649,000
)
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

13. FINANCIAL RISK (Continued)
(1) Market risk (Continued)

(a)

Foreign exchange risk (Continued)

As at 30 June 2018, since the foreign
exchange risk of part of the HKD
borrowings has been offset by the
purchased forward exchange contracts
(note 4(31)), for the other HKD dominated
financial assets and liabilities, if RMB
had increased/decreased by 5% against
HKD with all other variables held
constant, post-tax profit for the period
would have been increased/decreased by
approximately RMB124,000 (31 December
2017: decrease/increase by approximately
RMB2,261,000).

As at 30 June 2018, since the foreign
exchange risk of the AUD debt investments
in real estate development project in
Australia has been offset by the purchased
forward exchange contracts, for all the
other AUD dominated financial assets,
if RMB had increased/decreased by 5%
against AUD with all other variables
held constant, post-tax profit for the
period would have been decreased/
increased by approximately RMB580,000
(31 December 2017: decrease/increase by
RMB11,409,000).

As at 30 June 2018, for all EUR dominated
financial assets, if RMB had increased/
decreased by 5% against EUR with all
other variables held constant, post-tax
profit for the period would have been
decreased/increased by approximately
RMB91,000 (31 December 2017: decrease/
increase by RMB10,187,000).
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE-Z- \FRA=Z+THLEREAHHEREZHAIN

13. FINANCIAL RISK (Continued)
(1) Market risk (Continued)

(b)

Interest rate risk

The Group has exposed to interest rate
risk mainly generated from long-term
interest bearing borrowings such as long-
term borrowings and debentures payables.
Borrowings issued at floating interest rates
expose the Group to cash flow interest-
risk, and borrowings issued at fixed rates
expose the Group to fair value interest-rate
risk. The Group determines the contracts
proportions of fixed rate and floating
rate depending on the market conditions.
As at 30 June 2018, the Group's long-
term interest bearing borrowings were
mainly RMB-denominated with floating
rates, amounting to RMB24,045,810,000
(31 December 2017: RMB22,138,430,000).

The financial department in headquarters
of the Group continuously monitors the
Group's interest rate condition. Increases
in interest rates will increase the cost of
new borrowing and the interest expenses
of to the Group’s outstanding borrowings
with floating rate, and therefore could
have a material adverse impact on the
Group’s financial position. The Group's
finance department of its headquarters
continuously monitors the interest rate
position of the Group and makes decisions
with reference to the latest market
conditions. The management of the
Group may enter into interest rate swap
agreements to mitigate its exposure to
interest rate risk.

As at 30 June 2018, if interest rates of
borrowings with floating rate increased/
decreased by 0.5% with all other
variables held constant, the profit for
the year of the Group would decrease/
increase by approximately RMB90,172,000
(31 December 2017: decrease/increase by
approximately RMB83,019,000).

+=. /A

CHEURARE T

(%)

(1) mEEBRGE)

(b)

GESN

AEENHXERTIRES
REBBITER KR EMNE
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BenENERER - BEEH
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

13. FINANCIAL RISK (Continued)
(1) Market risk (Continued)

(c) Other price risk

Other price risks of the Group are mainly
generated from trading and other equity
instrument investments exposed to the risk
of price fluctuation.

As at 30 June 2018, for all equity
instrument investment, if the expected
price increase/decrease 5% with all
other variables held constant, post-tax
profit for the period would have been
increased/decreased by approximately
RMB42,292,000 (31 December 2017:
increase/decrease by approximately
RMB2,769,000); other comprehensive
income for the period would have been
increased/decreased by approximately
RMB96,392,000 (31 December 2017:
increase/decrease by approximately
RMB97,142,000).

(2) Credit risk

The Group’s credit risk mainly arises from cash at
bank and on hand, notes and trade receivables,
other receivables, contract assets, debt
investments, and investment in debt instruments
at fair value through profit or loss which are
not included in impairment assessment and
derivative financial assets. As at the balance
sheet date, the carrying amounts of financial
assets has represented the largest credit risk
exposure; The largest credit risk exposure for
off-balance companies was financial guaranteed
amounted to RMB68,500,000.

Since cash at bank of the Group are mainly
deposited at state-owned banks and other large
and medium-sized listed banks, which have high
reputation and credit rating. the Group expects
no significant credit risk associated and that
there would not be any significant losses due to
non-performance by these counterparties.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T—

13. FINANCIAL RISK (Continued)

(2)

(3)

Credit risk (Continued)

In addition, the Group has policies to limit
the credit risk exposure on notes and trade
receivables, other receivables and contract
assets. The Group assesses the credit quality and
sets credit limits on its customers by taking into
account their financial position, the availability
of guarantee from third parties, their credit
history and other factors such as current market
conditions. The credit history of the customers
is regularly monitored by the Group. In respect
of customers with a poor credit history, the
Group will use payment reminders, reducing
or canceling credit periods, to ensure the
overall credit risk of the Group is limited to a
controllable range.

As at 30 June 2018,
significant collateral
enhancement.

the Group has no
and other credit

Liquidity risk

Cash flow forecasting is performed by each
subsidiary of the Group and aggregated by the
Group's finance department in its headquarters.
On such basis, the Group's finance department
at its headquarters monitors rolling forecasts of
the Group's short-term and long-term liquidity
requirements to ensure it has sufficient cash and
securities that are readily convertible to cash
to meet operational needs, while maintaining
sufficient headroom on its undrawn committed
borrowing facilities from major financial
institution so that the Group does not breach
borrowing limits or covenants on any of its
borrowing facilities to meet the short-term and
long-term liquidity requirements.
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

13. FINANCIAL RISK (Continued) T= ek E)
(3) Liquidity risk (Continued) (3) REMEREBEE)
The financial liabilities of the Group at the REEEBXRA XEEZES
balance sheet date at their undiscounted BMABEURTRENEGRRERE
contractual cash flows by their maturity date are REEBANTRAT :

analyzed below:

30 June 2018

ZE-\§¥XA=TH

Within 1to 2 to Over
1 year 2 years 5 years 5 years Total
-F0R -HZF  ZHIF  RFNLE CEll
Short-term borrowings RHER 2,234,490 = = - 2,234,490
Payables ERE 14,562,006 = = - 14,562,006
Long-term borrowings RHER 1,768,259 8,550,721 22,189,517 6,182,140 38,690,637
Debentures payable EEH 801,348 8,757,943 9,393,225 - 18,952,516
Long-term payables RHENT 407,483 6,472,379 5,014 - 6,884,876

Current portion of non-current ~ —EREHEEH
liabilities BE 22,664,668 - - - 22,664,668
Total GE 42,438,254 23,781,043 31,587,756 6,182,140 103,989,193
31 December 2017
“E—+t¥t-A=t-H

Within 110 2 to QOver 5
1 year 2 years 5 years years Total
—-F)R —HZF  ZHRF AL At
Short-term borrowings HHER 1,887,990 - - - 1,887,990
Payables R 16,010,801 - - - 16,010,801
Long-term borrowings REER 1,254,472 4,968,348 15,471,005 5625852 27,319,677
Debentures payable ERES 538,210 5,631,940 7,329,058 - 13,499,208
Long-term payables RHENK 396,958 3915483 2,760,200 - 7072641

Current portion of non-current  —FMEIHERH

liabilities BE 24,458 157 - - - 24,458,157
Total I 44,546,588 14,515,771 25,560,263 5,625,852 90,248,474
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1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

13. FINANCIAL RISK (Continued)
(3) Liquidity risk (Continued)

As at 30 June 2018, the financial derivative
liabilities of the Group at the balance sheet date
at their undiscounted contractual cash flows by
their maturity date are analyzed below:

(@ In 2018, sell AUD93,568,000 to exchange
RMB468,594,000; sell RMB744,494,000 to
exchange HKD825,000,000.

(b) In 2019, sell AUD407,620,000 to exchange
RMB2,067,549,000.

(@ In 2020, sell AUD72,466,000 to exchange
RMB395,102,000.

(d) In 2021, sell AUD206,128,000 to exchange
RMB1,112,471,000.

+=. mER#E)

(3)

BN R B ()

RZZE-N\FXA=1tH X&E
TESBMBEARTENEGRR
ERERIBMAIRAT

@ M=ZFT—-NF- LR
93,568,0007T X # A K ¥
468,594,0007T : LA A B ¥
744,494,0007T X # & ¥
825,000,0007T -

by RM=—F—-NA%F KR
407,620,000t % # A R ¥
2,067,549,0007T °

0 RZZE-_ZF UEBETT
72,466,000 T & # A R &
395,102,0007T °

d RZTZ—F X EET

206,128,0007t X # A R #&
1,112,471,0007T °
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FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

repayment terms are as follows:

30 June 2018
—E-NEXAB=1H

13. FINANCIAL RISK (Continued) T= ek E)
(3) Liquidity risk (Continued) (3) REHEREBEE)
Bank and other borrowings analyzed by BREEMERERRAITAT

31 December 2017
—E—+&F+-_H=+—H

Debentures Debentures

Bank  and other Bank and other

borrowings borrowings  borrowings  borrowings

B  EHERHEAM R BEFkHfM

Within 1 year 1F AR 8,900,093 15,423,194 11,741,626 13,883,158

1 to 2 years 1224 7,032,222 14,413,341 3,799,200 8,835,898

2 to 5 years 2&E5%F 21,654,584 8,929,574 15,238,349 9,921,422

Over 5 years S5F LA E 4,115,497 - 3,035,000 -

Total &5 41,702,396 38,766,109 33,814,175 32,640,478
According to the terms of individual housing REEE HF P HKERITRS
mortgage loans, the Group provides temporary (BEREF) A ABEREEMFE

guarantee to the mortgage loans provided by
the banks to the customers, who purchase the
Group's available-for-sell properties by housing

WA mER - RIERTEREA
BEEAEFRNER  XEED
MRRITEBEEFPERNEMRE

mortgage. The guarantee would expire after the TIRMHERMEER ZBEERE
customers obtain owners certification or other TEBEREFPHETEEEMA
relevant warrant and completing the registration T 5B ok H fth i 2F jt?)ﬁﬁ‘g:b?ﬁﬁ
of mortgage on properties. As at 30 June 2018 HELFEBERBER -RZZE—N

and 31 December 2017, the balance of such
guarantee refers to note 10.

14. FAIR VALUE ESTIMATES

The level of fair value measurement result is
determined by the lowest level of the input value,
which is of great significance to the overall fair value
measurement.

0.

FRNA=TAR-Z— ti—l-fﬂ
=t—B - AKEELSRTABE
EPHBRHEREREHERNE
ERHBBE2RMEL -

R EBEME

REBEFTELEEMENE X  BEAR
EETEEENSEFEEEEZNG
AEFBHRERB AT °

b

.
c

Level 1: Quoted prices (unadjusted) in active markets F—EBX:-HAREEXBETERTS
for identical assets or liabilities. LEREFABHME o

Level 2: Inputs other than quoted prices included
within level 1 that are observable for the assets or
liabilities, either directly (that is, as prices) or indirectly
(that is, derived from prices).

Level 3: Inputs for the assets or liabilities that
are not based on observable market data (that is,
unobservable inputs).
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair
value on an ongoing basis

As at 30 June 2018,

the financial

CHEURARE T

0. A A EBEM &)

assets/

(liabilities) measured at fair value on an ongoing
basis by three levels are analyzed below:

(1) FENUAAEBEFENE

E /(AR
RZZ—\FAA=+H  FHN
ManBEFENEE (AE)
B = EERIIRMT :

Level 1 Level 2 Level 3 Total
E—FX EZER EZERX &5t
Financial assets THEE
Trading financial REHEEBEE
assets
Trading debt RHUEERELA
instrument KA
investments 1,127,775 = - 1,127,775
Derivative financial MEeBMEE
assets - = = =
Forward exchange REINES R
contract = 61,034 = 61,034
Other equity HthEmTARE
instrument
investments - 2,570,462 - 2,570,462
Total financial assets THEESE 1,127,775 2,631,496 - 3,759,271
Non-financial assets FEeMEE
Investment properties HEEEHE
North region B - - 11,503,142 11,503,142
Central region EhipE - - 5,712,500 5,712,500
South region EriE - - 1,087,000 1,087,000
Total non-financial FEERMEEARG
assets - - 18,302,642 18,302,642
Total assets BEAR 1,127,775 2,631,496 18,302,642 22,061,913
Financial liabilities THAE - - - -
Trading financial XHMLMAR
liabilities = (133,264) = (133,264)

BRIEXROBERRR — - N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair

value on an ongoing basis (Continued)

SHEMRARE T

T AR EERE @)

(1) FENUIABEFENE
E(BE)#E)

As at 31 December 2017 -+ the financial assets/
(liabilities) measured at fair value on an ongoing
basis by three levels are analyzed below:

R-E—+EF+-A=+—0 " &

B IA

AN

BEAENEE (&

B R b =R

Level 1 Level 2 Level 3 Total
F—ER F_EBR F=E X =5
Financial assets CREE
Trading financial RHHECHEE
assets
Trading debt RHUERELIA
instrument #3
investments 73,844 - - 73,844
Other equity HithEmTARE
instrument
investments - 2,590,462 - 2,590,462
Total financial assets eREEARG 73,844 2,590,462 - 2,664,306
Non-financial assets FEMEE
Investment properties HEUEEHE
North region EcEl - - 11,097,501 11,097,501
Central region EhipE - - 4,844,240 4,844,240
South region HE 7 4 [ - - 1,078,000 1,078,000
Total non-financial EEeBMEESRR
assets - - 17,019,741 17,019,741
Total assets BEAGT 73,844 2,590,462 17,019,741 19,684,047
Financial liabilities cRtAE
Trading financial RH5MLBMARE
liabilities - (235,605) - (235,605)
Derivative financial TEeBARE
liabilities - (138,572) - (138,572)
Total financial liabilities 4@ &&EA &t - (374,177) - (374,177)

The Group recognizes transfers into and
transfers out of fair value hierarchy levels as of
the date of the event that caused the transfer.
There was no transfer occurred among level 1
and 2 during the period.
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

HE-T

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair

value on an ongoing basis (Continued)

The fair value of financial instruments traded in
active markets is based on quoted market prices
in active markets. The fair value of financial
instruments that are not traded in an active
market is determined by valuation techniques.
Specific valuation technigues mainly include
discounted cash flow analysis and so on. The
inputs in those valuation techniques mainly
include risk-free rate, benchmark interest rate
and exchange rate.

The Group obtains independent valuations for
investment properties from an independent
professional valuer as a third party. The
valuations are based on income capitalization
and residual approach which mainly uses
input such as market rent and its growth rate,
discount rate, interest rate and profit rate, etc..

The change of assets in level 3 are as follows:

—NFERA=F R EXEAHRE BRI RN -

CHEURARE T

0. A A EBEM &)

(1)

BENUARBESENE
B/ (aE) &)
HREERTBLEXBNEMT
ﬂ AR LR 5 6 R
AREE WRTEERTS
Li%%@@lﬁ'ﬁﬁgﬁ%
R R D S B - B
ANEEERE B AR REH
RERMTSTLATNENE -
BERTNHAEESEEER
R R EOERR . ERE

HRREMEHWE  AEEZR

SNERRT BN E R A B EE TR
e MRANTETERRE KR
EMBRARES - MERNE

MNMEXERETHAS A S
ERAFRE - FIB R HE

= o

=T

TREZERAERDOT

Investment properties

REMEHE
North Central South
region region region Total
ELhHE ZEhHE EZEHE &t
As at 1 January 2018 —NF—H—H 11,097,501 4,844,240 1,078,000 17,019,741
Additions BE 213,220 328,555 = 541,775
Transferred from RAFTENRER
investment properties HMEBA
at cost = 505,992 = 505,992
Gains recognized in profit st ABZEMFI 5
or loss 192,421 33,713 9,000 235,134
As at 30 June 2018 ZE-N\FXHA=1+H 11,503,142 5,712,500 1,087,000 18,302,642
Realized gains/losses AAEHERD
recognized in current BERAGEK
profit or loss DS - - - -
Unrealized gains or losses st AEHIEZFE
recognized in current AERANEHK
profit or losses BX
- Gains from changes in - AABEZ U
fair value 192,421 33,713 9,000 235,134
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

14. FAIR VALUE ESTIMATES (Continued) o AREBEME &)
(1) Assets/(liabilities) measured at fair 1) FEWNUAAREBEFTENWE
value on an ongoing basis (Continued) B (BB #)
Investment properties
RERRIE
North Central South
region region region Total
ZR EhiE EEitE A&t
As at 1 January 2017 —E—+tF—-A—H 10,279,501 2,984,950 1,133,000 14,397,451
Additions g 446,778 125,380 - 572,158
Transferred from AT ERNRERHE
investment properties BA
at cost 110,948 - - 110,948
Transferred from FEEA
inventories - 56,344 - 56,344
Gains recognized in profit st A B % FI 15
or loss 78,274 37,576 (48,000) 67,850
As at 30 June 2017 ZE—tFXA=+H 10,915,501 3,204,250 1,085,000 15,204,751
Realized gains or losses FtAZHERNEER
recognized in current FEHEX
profit or loss - - - -
Unrealized gains or losses &t AEHB&E M A E R
recognized in current FMEHEBE
profit or loss
- Gains from changes in - XA {EEZS UK
fair value 78,274 37,576 (48,000) 67,850
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

14. FAIR VALUE ESTIMATES (Continued) 0. A A EBEM &)
(1) Assets/(liabilities) measured at fair 1) FENULIAAREBEFTENE

value on an ongoing basis (Continued) B (8 #)
Information about fair value measurements in EFE-BRAAEBETENHBE
level 3 are as follows: BaR:

Unobservable inputs

Ta BRE AR
Relationship of
Fair value unobservable
Investment as at 30 June  Valuation Range/weighted  inputs of
properties 2018 techniques Name average fair value
—T-N\EF
~NA=TH €§E /i HARER
REMFiE AREE HERN i FHE Z R R
North region 11,503,142 Income approach  Discount rate  5.5% to 7% The higher
EibiwE U 35k FR= 55%%7% discount rate,
the lower fair
value.
FREES -
AABEBE
Market rents ~ RMB66 to The higher market

iETika RMB516 per rent, the higher
square metre fair value.
per month HeHm -
BYHTAEA AABEMES
ARB6OTLE
ARES16T
Residual approach  Interest rate 4.35% to 4.75% The higher
REREE B 4.35%%4.75% interest rate,
the lower
fair value.
MEXHS -
AABEBE
Profit rate 6% to 18% The higher profit
FH = 6%Z18% rate, the lower

fair value.
FlEEMs
DNABEGE

BRIEXROBRAA
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

T AR BEME (&)
(1) BEWUAABAENENSE

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair

value on an ongoing basis (Continued) B (BB #)
Unobservable inputs
A BEHAE
Relationship of
Fair value unobservable
Investment as at 30 June  Valuation Range/weighted  inputs of
properties 2018  techniques Name average fair value
—E-N\F
~A=TH HE/E BAREE
REMEE AREBE HERK A1 THE Z R A&
Central region 5,712,500  Income approach Discount rate  6.5% to 7% The higher
EfiE Woas % IBES 6.5%Z%7% discount rate,
the lower fair
value.
FHREHS
RREEBE
Market rents ~ RMB22 to The higher market
ikokiika RMB140 per rent, the higher
square metre fair value.
per month HeHm-
BYHKEA AREEER
AREB2LZE
ARE1407T
Residual approach  Interest rate 4.35% to 4.75% The higher
RERBE FEE 435%%4.75% interest rate,
the lower fair
value.
MEXHERE -
AABEME
Profit rate 10% to 20% The higher profit
MEx 10% £20% rate, the lower
fair value.
MEXER
AABEME
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair
value on an ongoing basis (Continued)

T AR BEMET (&)
BFENUAAEBEITENS

(1)

E(BE)#E)

CHEURARE T

Unobservable inputs

TaBRH AE
Relationship of
Fair value unobservable
Investment as at 30 June  Valuation Range/weighted  inputs of
properties 2018 techniques Name average fair value
—E-N\F
~A=TH 6E /e HAREE
REMEiE AREE EERM A1 THE Z R A&
South region 1,087,000  Income approach Discount rate  6.5% to 7% The higher
ERE W % fR%E 6.5%%7% discount rate,
the lower fair
value.

Market rents
mEEe

RMB53 to RMB88
per square
metre per
month

§FHKEA
ARH53TLE
ARS8

AnEEEE

The higher market
rent, the higher
fair value.

He#s -
AREEER

BRIEXROBERRR — T \FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

T AR BEME (&)
(1) BEWUAABAENENSE

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair

value on an ongoing basis (Continued) B (BB #)
Unobservable inputs
Ta BREAE
Fair value Relationship of
as at unobservable
Investment 31 December  Valuation Range/weighted inputs of
properties 2017 techniques Name average fair value
“TtF
+TZA=1+—H &6E /i HARER
REMEHE AAEE  HERK a il FHE 2 EOE %
North region 11,097,501 Income approach ~ Discount rate 6% to 8% The higher
ZikwE g% RS 6% %8% discount rate,
the lower fair
value.
AABEBE
Market rents ~ RMB40 to The higher market
mi5HE e RMB535 per rent, the higher
square metre fair value.
per month HeHm-
BYHAEA AABEMES
ARBIOTLE
ANRH5357
Residual approach  Interest rate  4.35% to 4.75% The higher
RERBE PSR 4.35%%4.75% interest rate,
the lower fair
value.
MEXHEE -
AABEBIE
Profit rate 10% to 28% The higher profit
FHE 10% £28% rate, the lower

fair value.
FlEEms
AREEMER
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair
value on an ongoing basis (Continued)

T AR BEMET (&)
BFENUAAEBEITENS

(1)

E(BE)#E)

CHEURARE T

Unobservable inputs

TaBRH AE
Fair value Relationship of
as at unobservable
Investment 31 December  Valuation Range/weighted  inputs of
properties 2017 techniques Name average fair value
Sl g2
+ZRA=1+—H 6E /e HAREE
REMEiE AREE EERM A1 THE Z R A&
Central region 4,844,240  Income approach Discount rate  6.5% to 7.5% The higher
EfiE Woas % R E 6.5%Z%7.5% discount rate,
the lower fair
value.
RAEEBE
Market rents ~ RMB37 to The higher market
ikoRiika RMB130 per rent, the higher
square metre fair value.
per month MHeMs -
BYHKEA RABEER
ARBIITE
ARH#1307T
Residual approach  Interest rate 4.35% to 4.75% The higher

CEGE: %

M B =

Profit rate
FlEx

4.35%%4.75%

15% to 25%
15% £ 25%

interest rate,
the lower fair
value.
FlExgs
AAEEBE

The higher profit
rate, the lower
fair value.

RS =N
ARBEBIE

BRIEXROBRAA
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

14. FAIR VALUE ESTIMATES (Continued) o AREBEME &)
(1) Assets/(liabilities) measured at fair 1) FEWNUAAREBEFTENWE
value on an ongoing basis (Continued) B/ (B8 #)
Unobservable inputs
Ta BR&H AE
Fair value Relationship of
as at unobservable
Investment 31 December  Valuation Range/weighted  inputs of
properties 2017 techniques Name average fair value
—T+F
+ZRA=+—H BE/NE BAREE
REMEE AREE EERM A1 THE Z F R A&
South region 1,078,000  Income approach Discount rate 7% to 7.5% The higher
Z@iRE W % fR% T%ZE7.5% discount rate,
the lower fair
value.
FHREHS
RRAEEBE

Market rents ~ RMB53 to RMB88 The higher market

M5 e per square rent, the higher
metre per fair value.
month Hews

BEAKREA ARBESR
ARBSITE
ARS8
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

14. FAIR VALUE ESTIMATES (Continued) 0. A A EBEM &)
(1) Assets/(liabilities) measured at fair 1) FENULIAAREBEFTENE
value on an ongoing basis (Continued) B (8 #)
Information about the fair value measurement EFE_BRAABAEFENHBE
of level 2 are as follows: BT

Observable input

AEEEAE
Fair value
as at Valuation Range/weighted
30 June 2018 techniques Name average
—EN\F
ANA=TH
DABE HERM L HE/MEFHE
Derivative 61,034 Discounted future  AUD forward exchange  4.9177 to 5.1572
financial assets cash flow rate at balance sheet  4.9177%5.1572
TEEMERE ARBERITER date
BERGBRABRTEN
i
Discounted rate 1.96% to 2.28%
FR% 1.96%=2.28%

Discounted future  HKD forward exchange  1.1742 to 1.1743
cash flow rate at balance sheet  1.1742%1.1743
ARBEMITR date
EEBERBABEERS

[ &
Discounted rate 2.10%
IR 2.10%

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS

B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
CHBEMLRARKETIT)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair
value on an ongoing basis (Continued)

Fair value

as at

30 June 2018
—Z-N\#F
~A=1H
DNAREE

Valuation
techniques

fh BB

T A A BEM &)

(1) FENUAARBEFENE
E(BE)#E)

Observable input
ABREAE

Name

H

Range/weighted
average

®E/MEFHE

Trading financial
liabilities
RHGMeRERE

Other equity
instrument
investments

EtEZTAKRE

133,264

2,570,462

Discounted future
cash flow
ARBERITR

Market approach
Wi5%

Discount curves
R

Forward exchange rate
RHE X

Contract price
AHER

Sales area
EmE

Discount rate for
period from one
day to three years
(currency include
USD, HKD, NzD
and RMB)

—RI=FEEHOTR
X(EBBEET
Bl FEET A
AR®)

Forward exchange
rate for each
forward contract
from the valuation
date to the
maturity date

BERBARMNAEE
REZIEEMES
fE &

RMB28,878 to
RMB58,200 per
square metre
28,878 &
AR #58,2007T

92,790 square metre
92,790 75K
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRA=ZtHLEEASEREIZHAIN

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair

CHEURARE T

T AR BEMET (&)
(1) BENUAAEAESENSE

value on an ongoing basis (Continued) B (8 #)
Observable input
AEEEAE
Fair value
as at
31 December Valuation Range/weighted
2017 techniques Name average
B+ F
+=A=+-8
AREBE HERM L HE/MEFHE
Financial 138,572 Discounted future  AUD forward exchange  5.0871 to 5.4316
derivative cash flow rate at balance sheet  5.0871%5.4316
liabilities ARBERITER date
fTHEeman EERGROBRTEN
i %

Discounted future
cash flow
KRBERITR

Discounted rate
FR=E

HKD forward exchange
rate at balance sheet
date

EEARBRRABEEY
fE &

Discounted rate
R =E

1.53% to 2.42%
1.53%%2.42%

1.1686 to 1.1687
1.1686%1.1687

1.47%
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B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
SHEMRARE T

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

14. FAIR VALUE ESTIMATES (Continued)

(1) Assets/(liabilities) measured at fair
value on an ongoing basis (Continued)

Fair value

as at

31 December
2017
—E—tF
+-F=+—8

AREE

Valuation
techniques

fhE B

T A A BEM &)

(1) FENUAARBEFENE
E(BE)#E)

Observable input
ABREAE

Name

L

Range/weighted
average

BE/MEFHE

Trading financial
liabilities
RHMeRER

Other equity
instrument
investments

EtEZTAKRE

235,605

2,590,462

Discounted future
cash flow
ARBERITER

Market approach
5%

Discount curves

i 5 e A%

Forward exchange rate
EHEX

Contract price
BHER

Sales area
EmE

Discount rate for
period from one
day to three years
(currency include
USD, HKD, NZD
and RMB)

—RI=FFHMFR
E(EBBEEL:
BECHEHRTA
ARE)

Forward exchange
rate for each
forward contract
from the valuation
date to the
maturity date

FERHERANMER
BB R EE

RMB28,878 to
RMB58,200 per
square metre per
month
28,878t %
AR#58,2007T

92,790 square metre
92,790 73 K
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

14. FAIR VALUE ESTIMATES (Continued) T AR EEMNE #E)
(2) Assets measured at fair value not on (2) kFEHNULAAREBETTEN

an ongoing basis

The non-current assets held for sale are
stated at the lower of carrying amount and
fair value less costs to sell. As at 30 June
2018, the non-current assets held for sale
measured at fair value of the Group amounted
to RMB329,000,000 (31 December 2017:
RMB338,921,000).

The assets held-for-sale measured at fair value
less costs to sell, including investment properties
amounted to RMB329,000,000 (note 4(8)). Fair
value is valued based on the expected future
cash flow (RMB329,000,000). This situation
belongs to Level 3.

Financial assets and liabilities measured at
amortized cost mainly include receivables,
long-term receivables, short-term borrowings,
payables, long-term borrowings, debentures
payable and long-term payables.

Except for the financial assets and liabilities
listed below, the carrying amount of other
financial assets and liabilities not measured at
fair value is a reasonable approximation of their

&E

RAEFENERBDEE K@
BEEAAEBEREZREERAN
BE SR - RZZE-N\FXA
=1TH AEBEFFENARAE
EFfFENHBERFEEERARR
329,000,000t (ZF—tF+=
A=+—RH: AR%338,921,000
JT) e

AEBEALSBBHBEFTENEE
TERREMEHEARY
329,000,0007T * A 7t B 1A A
EHEBERFFEMMETE) - %
ERNABEEREARKEAEZR
21 HRE(AK%329,000,0007T)
ETHRE BRE=ZBROLQR
EBEFE -

AEENEBRATENSRE
ENEZRABIEERE BKRX
B RHBEYMK EHEXR R
B - REER  BNEHM
EHEMRE -

BT iemEEMSREBENIIN -
Hi NARAEBEFENERE
EMBENEEOEEREZALEE
HER:

fair value:
30 June 2018 31 December 2017
—E-N\FEXHA=1H —Z—+F+=-A=1+—H
Carrying Carrying
amount Fair value amount Fair value
IREEE AREE FHEE NREE
Long-term borrowings RHER 19,530,000 19,959,215 12,736,000 12,888,452
Debentures payable e & % 31,081,359 31,081,359 23,734,705 23,734,705
Long-term payables REIE 7,684,750 7,840,497 8,905,775 9,096,802
Total B 58,296,109 58,881,071 45,376,480 45,719,959

BRIEXROBRLRR —E-—N\FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

14. FAIR VALUE ESTIMATES (Continued)

(2) Assets measured at fair value not on
an ongoing basis (Continued)

The fair value of long-term borrowings and
debentures payable without active market price
are determined by the present value of the
contracted future cash flow, which is calculated
using the discount rate in the market of
comparable credit rating that can provide much
the same cash flows in the same conditions. This
situation belongs to Level 3.

15. CAPITAL MANAGEMENT

The Group’s objectives of capital management are to
safeguard the group’s ability to continue as a going
concern in order to provide returns for shareholders,
benefits for other stakeholders and to reduce cost of
capital by maintaining an optimal capital structure.

In order to maintain or adjust capital structure, the
Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt.

Same as other companies in this industry, the group
monitors capital on the basis of the asset-liability
ratio. This ratio is calculated as total liabilities divided
by total assets.

The asset-liability ratios as at 30 June 2018 and
31 December 2017 were as follows:

SHEMRARE T

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZT-N\FARNA=+THIEEABAE (FREERI A -

T A A BEM &)

(2) #FEHWULAAREETEN
EE#E)

EHERARTFEERT SN
ERES  UARREHNRKR
ERERRMS LABALER
F R I 4 A R R TR & A
RRTRENFRETIIREN
BERETEALEE BRE=
& -

ThEANERE

AEEEAEERENARRRTRE
AEBRAFELE  tMAKRRIE
o WEHGHNSAEEES [
RERRENELAEBAREERK
o

RTHRFAFHBENEE  AKEAIRE
EHREBINERREROBEMNEE - AR
RIREBAR - BITHBRHLEE EAR
EER -

HREMTEAEMAR —HK  AEEF A
BEABELREEREERN - R RER
BABRAREEE -

RZZE—NFANA=ZF+BER-ZT—+F
+-A=+—8 AEENEEARFEL
EHRIAT:

30 June 31 December

2018 2017

—2-N\% —E—t%

ANA=+tH +ZA=+—H

Total liabilities FEN=R 122,900,315 109,489,636
Total assets wEE 156,895,631 141,421,169
Asset-liability ratio BAEABRIEE 78% 77%
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NOTES TO THE FINANCIAL STATEMENTS

1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

16. NOTES TO THE COMPANY FINANCIAL

STATEMENTS
(1) Other receivables

BEZ- \FRA=ZtHLEEASEREIZHAIN

(1) HitbFEWR

CHEURARE T

TR AR P BRKME

30 June 31 December
2018 2017
—E-N\F —E—+F
~NA=+tH +-A=+—H
Receivables due from e G RNGIEER $ -4 ()
subsidiaries (i) 55,080,879 30,318,091
Receivables due from other  fEU H & B8 75 £ K 3%
related parties 2,795,310 1,656,625
Tender bonds and other BEMMRESR
guarantee deposits 35,900 42,900
Interests receivable & U I B = 26,235
Others EAh 41,783 18,781
Subtotal = 57,953,872 32,062,632
Less: provisions for doubtful — J& : S ER £ &
debts (24,000) (24,000)
Net R 57,929,872 32,038,632

As at 30 June 2018, the loans from the Company to
certain subsidiaries amounted to RMB246,862,000
(31 December 2017: RMB338,920,000) with interest
rate of 5.66%, with no fixed maturity date.

(i) RZZE-—NFERA=TH ARQ7A
EFHBOFRAAREHRBEARYE
246,862,000 (=& — £ F + =
A=+—H: AR%¥338,920,000

To) - F A ER5.66% - HEEE &R

HR -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

16. NOTES TO THE COMPANY FINANCIAL ARG R E L = 3E )
STATEMENTS (Continued)
(1) Other receivables (Continued) 1) EtEWRE)
Except for the receivables above, the other BRIt 2 RS E b JE UL T 2 R) A 2R
receivables due to related parties were interest IR RS - EEAANER
free, unmortgaged and unguaranteed, and with EEEERHR -

no fixed maturity date.

(@) The aging of other trade receivables is (a) HibBWRREDTOT:
analyzed as follows:

30 June 31 December

2018 2017

—E-N\EF —T—+tF

AA=t+H +ZA=+—H

Within 1 year —F AR 40,450,803 17,359,944

1 to 2 years —E|=F 11,178,010 9,912,240

2 to 3 years —H=% 4,445,861 3,942,423

Over 3 years =FMNE 1,879,198 848,025

Total = 57,953,872 32,062,632
As at 30 June 2018 and 31 December RZE-NEFEXA=Z+BR
2017, there is no overdue but not subject —T—+F+-A=+—8H"
to separate assessment for provision for ARAREEOBHERERG
doubtful debts other receivables. RIERERNEMEK -
(b) The other receivables classified by their by BEREGRAEREHREZ

categories are analyzed as follows: D ¥
First stage Third stage
F-BR E=KB
Expected credit loss over  Expected credit loss over Expected credit loss
the next 12 months the next 12 months for the Lifetime
(grouping) (separate) Sub-total (impairment has occurred) Total
ART-EAREHRER ART-_BEAREHER EFENRSAERAK
Rk (E2) BX(ER) Mt (BEEEARE) CEs
Carrying Carrying Carrying

amount  Provisions amount  Provisions  Provisions amount  Provisions  Provisions
FRRE SREE KRERE SAREE  EREE 0 RORE  SREE  ERER

31 December 2017  —E—+F

+ZB=+—B 31974716 - 63,916 - - 24,000 (24,000 (24,000

Additions REHE 25,901,473 - - - - - - -

Reductions TEE D - - (10,233) - - - - -
30 June 2018 —E-0\%

~NAZTH 57,876,189 - 53,683 - - 24,000 (24,000 (24,000
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

16. NOTES TO THE COMPANY FINANCIAL
STATEMENTS (Continued)

AAVWANGIE b S A -,

(1) Other receivables (Continued) (1) HaEWRGE)
(b) (Continued) (b) (#&)

() As at 30 June 2018, the analysis () RZZE—NE~A=1
of bad debt provision for other H EREF=MEN
receivables in the third stage are as B MR R 58 R
follows: AT

Lifetime
expected credit  Provision for
Book value loss rate doubtful debts
BEFEH
HHERE
ARE R EE K %E(%) ERERE
Separate provision: BERAR:
Receivables JE W dE RAE X
from Beijing LEREE()
Gehua Culture
Development Co.,
Ltd (i) 24,000 100 (24,000)
(i) As at 30 June 2018, the loans from the (i) RZZE—NFERAZ

Company to Gehua Group amounted
to RMB24,000,000 (31 December
2017: RMB24,000,000). The Group
expected that the receivable would
not be collected, so a full provision for
impairment is recognized.

T8 AARERK
EEBRERER
A R #24,000,000
T(ZE-—tF+=
A=+—H:AR%
24,000,0007t) © A%
R A I BRI
|- B EEA R
BEE -
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

16. NOTES TO THE COMPANY FINANCIAL
STATEMENTS (Continued)

SHEMRARE T

AAYWANGIE N S A -,

(1) Other receivables (1) HaEW
() No provision for doubtful debts is accrued () AHEIRFTIZEZEREH B
during this period and no provision for B o & [0 ) 2 AR AE 1 o
doubtful debts is recovered or reversed.
(d) No other receivable is written off during (d) TEEEEREZHENEME
this period. Wk o
(2) Long-term equity investments 2) RERERE
30 June 31 December
2018 2017
—E-N\F —E—tF
ANA=+tH +ZH=+—H
Subsidiaries (a) FREl(a) 5,150,729 5,120,939
Joint ventures (b) AE XD 203,061 180,366
Associates (c) Bt & 1> 2 (0) 234,157 234,504
Subtotal NEF 5,587,947 5,535,809
Less: impairment of B REBARERERE = -
long-term equity A
investment
Net F R 5,587,947 5,535,809

There is no significant restriction on sale of the
long-term equity investments and collection of
the investment income for the Company.

BEJING CAPITAL LAND LTD. Interim Report 2018
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

16. NOTES TO THE COMPANY FINANCIAL TR AR M B mEWNEE)
STATEMENTS (Continued)
(2) Long-term equity investments 2) RUEBEREE)
(Continued)
(@) Subsidiaries (a) F4237
Changes in this year
KT
Dividends
Provisions Provision for  declared
31 December Increase in Decrease in for 30 June  impairment in this
2017 investment investment impairment  Others 2018 balance period
LN
“2—tF AHRAE —E-N\E AIEH
TZA=+-B BNRE RIRA i Hft XA=1H AEEE  BeRA
S.C B 734,095 - - - - 734,095 - -
IFC IFC 20,480 - - - - 20,480 - -
Central Plaza Central Plaza 39,466 - - - - 39,466 - -

Beijing Sunshine EREXEH
Jindu Properties BXER

Co., Ltd. NS 369,970 - - - - 369,970 - -
Beijing Capital Xinzi L ZEEH &

Real Estate Ltd. BEER

A 642,625 - - - - 642,625 - -

Anhua Shiji ZEHE 136,303 - - - - 136,303 - -
Shangboya i 18 30,000 - - - - 30,000 - -
Beijing Xiangneng LR 500,000 - - - - 500,000 - -
Jiangsu Capital L& EE 60,375 - (210) - - 60,165 - -
Capital Chengdu HEIR 150,000 - - - - 150,000 - -
Sunshine City % % 5 82,766 - - - - 82,766 - -
Wuxi Xindong EHHR 100,000 - - - - 100,000 - -
Beijing Ruiyuan ERmTe#

Fengxiang Real BEER

Estate Co., Ltd. NS 10,000 - - - - 10,000 - -
Ruiyuan Fengji hresE 10,000 - - - - 10,000 - -
Capital Guoxin HAEGEE

Asset EBRER

Management Co., NS

Ltd. 100,000 - - - - 100,000 - -
Haikou Capital BOERIME

Xinye Investment REBR

Co., Ltd. NG| 10,000 - - - - 10,000 - -
BECL HERE 67,296 - - - - 67,296 - -
Shanghai LBEE

Zhengheng 10,000 - - - - 10,000 - -
Beijing Donggi ERERER

Jinzhao HRt iR

Infrastructure BERDA

Investment

Co., Ltd. 30,000 - = e > 30,000 = =
Zhongzhi Dingfu RERE 100,000 = = = - 100,000 = =
Yongyuan lintai KTE %R 216,530 - E > - 216,530 = =
Tianjin Jiaming XEEH 60,000 5 = T v 60,000 S =
Donghuan Xinrong ~ RERE# 1,064,065 = - = - 1,064,065 = =
Beijing Zhongrui ERHAE

Kaihua REEER

Investment N

Management Co.,

Ltd. 10,000 = = = = 10,000 & &
Juyuan Xincheng RREARE

Investment 500,000 A # o - 500,000 ki T
Capital Culture BEIX(LBER

Development % 30,000 & o ¥ 30,000 F -
Others Hf 66,968 in 9 2 5 66,968 ~ B
Total B 5,120,939 30,000 (210) P - 5,150,729 i =
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ - \FRAZTHLAEAHM(RENZTHAN  SHELSARETT)

16.
STATEMENTS (Continued)

NOTES TO THE COMPANY FINANCIAL TN,

(2) Long-term equity investments

N RS R R MR ()

(2) REKRERE®E)

(Continued)
(b) Joint ventures (b) &8z
Changes in this year
ARRHEY
Share Provisions
Share of of other Other Cash  Provisions for
31 December Increase in Decrease in et profit/ comprehen- equity  dividend for 30 June impairment
2017 investment investment (loss) sive income changes  declared impairment  Others 2018 balance
RERE BEENR
—T-tF BEM  Hbss EtEE RERAE HRERE “E-N\F
TZR=t-H BNRE HIRE FHE  RE#RE 28 A 2 Hfh AAZTR  REEE
Beijing Wanzhu 7 & & 58,895 - - (473) - - - - - 58,422 -
Tonghua BEEF
Qiangyu - - - 14,388 - - - - - 14,388 -
Zhuhai Henggin % BREE
Fund 2ER
Management 27
Company 29,344 - - - - - - - - 29,344 -
Shangbodi Mg 92,127 - - 8,780 - - - - - 100,907 -
Total At 180,366 - - 22,695 - - - - - 203,061 -
(c) Associates () BeEhz
Changes in this year
ARRFEY
Share Provisions
Share of of other Other Cash  Provisions for
31 December Increase in Decrease in  net profit/ comprehen- equity  dividend for 30 June impairment
2017 investment investment (loss) sive income changes  declared impairment  Others 2018 balance
RERE SEENR
ZT-tF BEM  Hbss  EtEE RERAE HRRE “E-N\F
TZR=t-H BNRE HIRE FEE  KEHAE ) A B Hfh AAZTR  REEE
Golden Net k2 13,253 - - (61) - - - - - 13,192 -
Sunshine City B 3%3
Commercial 221,251 - - (286) - - - - - 220,965 -
Financial Street ¢ B4 E &
Hotel - - - - - - - - - - -
Total At 234,504 - - (347) - - - - - 234157 -
=h
(3) Other payables (3) HtEM
30 June 31 December
2018 2017
—E-N\F —E—+F
AHA=tH +ZA=+—H
Payables to subsidiaries A F AR RE 23,773,874 1,924,907
Payables to related parties JFE T RA B 5 SR 1B 891,689 663,689
Payables for routine business & & 4 & & & 848,570 207,896
Debentures interests payable FE{H{&E %7 & 367,652 347,149
Long-term borrowings J& 1 & B A& R B
interests payable 20,797 81,842
Dividends payable for - NRSNCIl
owners of the Company 346,333 -
Dividends payable of other  FEftH iz T ARKF
equity instruments 191,644 86,077
Total =1 26,440,559 3,311,560
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

16. NOTES TO THE COMPANY FINANCIAL
STATEMENTS (Continued)

(4) Other equity instruments 4)

AAVWANGIE b S A -,

Htt#E=TH

In June 2018, the Company issued Perpetual
ticket amounted to RMB2,000,000,000.
According to relevant terms of “Prospectus”, the
raised funds are subject to no fixed repayment
terms. Unless the Company declares dividend

RZE-NFEXA KAQA#E
TXEHFE 2BABARE
2,000,000,0007T - RFE(HE &7
AEVEBGER  BEEESEETE
ERHR  BRARBE KD AL

or reduces registered capital, it may elect to DiEM BRI - ATLAEZERTE S
defer distribution and can’t exercised any such el s - RERABM+T—EARN - T

rights within 12 months of value date without
any frequency limitations. The Company has
no contracted obligation to pay the principal
or interests to other investors, therefore the
investment complied with the definition of
equity instrument and were recognized as
other equity instrument in the consolidated
level and in the Company financial statement.
The dividends declared will be treated as profit
distribution. As at 30 June 2018, other equity
instruments amounted to RMB1,988,000,000
was recognized after deducting the relevant
costs.

In June 2018, Beijing Financial Assets Exchange
Limited (hereinafter “CFAE") established
Bond financing Plan investment amounted to
RMB1,500,000,000 in the Company. According
to relevant terms of “prospectus”, the raised
funds are subject to no fixed repayment
terms. Unless the Company declares dividend
or reduces registered capital, it may elect to
defer distribution and can’t exercise any such
rights within 12 months of value date without
any frequency limitations. The Company has
no contracted obligation to pay the principal
or interests to other investors, therefore the
investment complied with the definition of
equity instrument and were recognized as
other equity instrument in the consolidated
level and in the Company financial statement.
The dividends declared will be treated as profit
distribution. As at 30 June 2018, other equity
instruments amounted to RMB1,416,525,000
was recognized after deducting the inevitable
dividend payable in the foreseeable future.

BITEMNEETEN  FEET
RETNZAEMMEBH - BARA L
EEEREASRINEMDIK
MEMAMEY FAHZERE
NEARZTANESR EXKES
HERMARAERE@ERR
Httgm TR HESKMEBRD
ARSI E R AE D BEC R BR IE o
RZZE-N\FRA=1TH KA
MERK HRAEMEZTEA
K #1,988,000,0007T °

RZFE-NFERA MR
BEFEMEEREEART > &
#H /3 AKE¥1,500,000,0007T © 1R
B(EERABIABERT  E8F
B EBEEERBE: BAQA
IR DALSOR D M E AR A
DB RBIRIE D Bc i et - 28 B H
TZEAR > ABITEMNEEL
A MEBRETERBTIZEMR
# AARBFLEEERELS
HXEADIRF BN EHER -
A ZBARENTEARETANTE
H ESBAHEERARAE
XEmMERSEMESTA &
B KA B o AL B B B 1 B R B
DEMERE - R_F-AFRA=
TH G MEEATERRRDA#E R
MDALR  EREMERTAA
< %1,416,525,0007T °
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BE—T - \FAA=ZTHLANEAAMBGRERZRIN  SHEMBARE T L)

16. NOTES TO THE COMPANY FINANCIAL
STATEMENTS (Continued)

(4) Other equity instruments (Continued) 4 EtEZITHE)

AAYWANGIE N S A -,

In March 2018, CFAE established Bond financing
Plan investment amounted to RMB800,000,000
in the Company. According to relevant terms
of “Prospectus”, the raised funds are subject to
no fixed repayment terms. Unless the Company
declares dividend or reduces registered capital, it
may elect to defer distribution and can’t exercise
any such rights within 12 months of value date
without any frequency limitations. The Company
has no contracted obligation to pay the principal
or interests to other investors, therefore the
investment complied with the definition of
equity instrument and were recognized as
other equity instrument in the consolidated
level and in the Company financial statement.
The dividends declared will be treated as profit
distribution. As at 30 June 2018, other equity
instruments amounted to RMB738,400,000
was recognized after deducting the inevitable
dividend payable in the foreseeable future.

In December 2017, Sino-Australia Trust set up
a special asset management plan to raise a
total amount of RMB1,100,000,000. According
to the Investment Agreement, the raised funds
are subject to no fixed repayment terms.
Unless the Company declares dividend, the
Company may elect to defer the distribution
without any frequency limitations. Within 12
months from value date, the company shall not
exercise the right of deferred interest and the
frequency of deferring interest is not restricted.
In addition, there is no contracted obligation
for the Company to repay the principal and
distribute the interests. As a result, this asset
management plan complied the definition of
equity instrument and were recognized as other
equity instrument in the consolidated level
and in the Company financial statement. The
dividends will be treated as profit distribution.
As at 30 June 2018 and 31 December 2017,
amounted of RMB1,024,650,000 was recognized
as other equity instrument after deducting the
inevitable dividend payable in the foreseeable
future.
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RZE-NF=RA LEHFKRZ
BEFEMEEIRELEART @ &
# & A K #800,000,0007T - 1R
B(EERABIABET  8F
B EETEERHR  BAQA
IR DAL SO D M E RS A
NBERRED BN £8P
TZEAR > ABITENBEL
A R ESOEEXRBAAZEMR
# O BEARARTEEERELAS
S HEADIRF BRI B HER -
REtZARENTAEZ TANTE
E ESBEAHEEBRARAE
XEmMERSEMERTR &
B EIRAR R o AL B {E R KB
AEMNERE - RZT—N\FARA=
TH - MERAIE R KRR E R
MDALR  EREMEZTAEA
[R#738,400,0007T °

WZZT—tF+-F  FBREKRE
AR UVUBEEEEHIREREAR
Al &8 A AR1,100,000,000
TL o RIBEGE B E)BBIE
ESESEETERAR  BRAR
AT IR D L5 - A DASE 23R & 5
fidrzs - REABT+-@AR - =
BITEAMEIETEEF - FIBIEE
REAZEMEBH - BARQF I
EEERELASX I NEMD IR
FEMEHER  HZAKRE
HeEmITHENTE  £5EE
HEBERARAEREMER A
EtiEasTH AESKMA#ED
ARFAWERNBESENEIRE -
RZZE—NEFERA=Z+BRER=_Z—
+t&+-_A=+—8 " NBAER
REAABERDALE  BRE
fb iz T E A R¥1,024,650,000
5T e



NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

16. NOTES TO THE COMPANY FINANCIAL
STATEMENTS (Continued)

(4) Other equity instruments (Continued) (4)

AAVWANGIE b S A -,

HihnEm TR (&)

In September 2017, China Fortune Trust set
up a special asset management plan to raise a
total amount of RMB2,000,000,000. According
to the Investment Agreement, the raised funds
are subject to no fixed repayment terms. Unless
the Company declares dividend, the Company
may elect to defer the distribution without any
frequency limitations. In addition, there is no
contracted obligation for the Company to repay
the principal and distribute the interests. As a
result, this asset management plan complied
the definition of equity instrument and were
recognized as other equity instrument in
the consolidated level and in the Company
financial statement. The dividends will be
treated as profit distribution. As at 30 June
2018 and 31 December 2017, amounted of
RMB1,970,027,000 was recognized as other
equity instrument after deducting the inevitable
dividend payable in the foreseeable future.

In July 2016, Xinghan Asset set up a special
asset management plan to raise a total amount
of RMB3,000,000,000 and entered into an
Investment Agreement with the Company to
invest all the raised money in the Company.
According to the Investment Agreement, the
raised funds are not subject to any fixed
repayment terms unless the Company declares
any dividends. The Company may elect to
defer the distribution without any frequency
limitations. In addition, there is no contracted
obligation for the Company to repay the
principal and distribute the interests. As a
result, the investment from the special asset
management plan complied the definition of
equity instrument and were recognized as
other equity instrument in the consolidated
level and in the Company financial statement.
The dividends declared will be treated as profit
distribution. As at 31 December 2017 and
31 December 2016, RMB2,895,291,000 was
recognized as other equity instrument after
deducting the inevitable dividend payable in the
foreseeable future.

RZZ—tFNA  EHEEERET
R BIHEENBIRERNARQA
® A ARE2,000,000,0007T °
RIBE(EREHFEIERBIESR 85
B EETERBR  BREAQAE
IR 3 AL 9 o AT DA 2 4% IR T oy e UK
W BERBAIZETAES B
ARRITEEERERNS R T
TRIERFENANES - ALt
ZEREATER=TIANTES -
EEBAHERAERARNRERE
ERRAEMERZTAE BEES
K A B8 o> 41 0 Bl 4 1E & FDE 9 B
MEE R_E—N\FA=+
A—FE—tF+HA=+—8 "
HBAEARRTABEHD
Ak WMREMBESZRTIAEARE
1,970,027,0007T °

RZE—RFLtHA BEBEER
VERHEENEEESHEARK
3,000,000,0007T ° R EE E
FOEREN  EEE S EETE
SREARR - BARBEIRD AN - A
PUBERES R WD - BT X
NZEABES - AARRAR I EE
BERER X ZNEMDIERFE
MEeEHER At ZEETE
e ITANTEE  E4XA5HE
EHEBRERARAREARRAE
HEETAE AEEREED 4L
A IEAFBOREE - R
E—+F+-_A=+-—HBR_ZT—
NET-ZA=1+—8  HKAER
RERDA@BEN D AR - ERE
iz T A A R#¥2,895,291,000
=
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

16. NOTES TO THE COMPANY FINANCIAL

STATEMENTS (Continued)

(5) Revenue and cost of sales

SHEMRARE T

AAYWANGIE N S A -,

(5) BEXWAMEXRA

Six months Six months
ended ended
30 June 30 June
2018 2017
BE-Z—- )\ HE-Z—tF
NA=tHLE NA=Z+HLE
~1E A E 7~ & A 8

Revenue from main FEEBRKA@Q)
operations (a) 7,667 9,601
Other operating income (b)  E b 7% U A (b) 5,962 1,465
Total a5t 13,629 11,066
Six months Six months
ended ended
30 June 30 June
2018 2017
BE-Z—- )\ HE-Z—tF
NA=tTHL NA=+HIE
~1E A E 7~ & A 8

Cost of sales from main FEEBK K@)
operations (a) - _
Other operating cost (b) H 3 7% X A (b) = -
Total = = -
(a) Revenue and cost of sales from main (@) FEEKWAMETEEK

operations 5N

Six months ended
30 June 2018

Six months ended
30 June 2017

BE-Z-NFERA=THL HE-Z—tF, A=THL
A8 A HE ~EAHE
Revenue Cost of sales Revenue  Cost of sales
from main from main from main from main
operations operations operations operations
TEEBUA FEEBHA FEEBRA  FEEBRA
Consulting services U4 A 7,667 = 9,601 -
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NOTES TO THE FINANCIAL STATEMENTS
1 75 R MY

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)
BEZ- \FRAZFTHLERNEASH(REHNZTHAIN  2HEL/ARE T )

16. NOTES TO THE COMPANY FINANCIAL

STATEMENTS (Continued)

(5) Revenue and cost of sales (Continued)

(b) Revenue and cost from other

AAVWANGIE b S A -,

(5) BEXWAMEXRRA (&)
(b) HAiXBRAMEMEL

operations R A
Six months ended Six months ended
30 June 2018 30 June 2017
BE-E-NFAAZ+AL BE-T-—tE A=THL
~EAHE 7~ 1 A HA
Revenue Cost from Revenue Cost from
from other other from other other
operations  operations operations operations
HtXBUA HEXBRE HoEBRA HEEBKAX
Temporarily rental BREERE 5,962 = 1,465 -
(6) Financial expenses — net (6) BITEER - T4
Six months Six months
ended ended
30 June 30 June
2018 2017
BE-Z- N\ HE-T—tF
~NA=1+HIE NAZ=ZTHILE
E A H A 7~ A& A BA e
Interest expenses F B X H 901,541 826,178
Including: Bank borrowings — H& @ R 17 {5 296,284 115,379
Corporate bonds RNAEF 491,521 396,466
Other liabilities Hit g & 113,736 314,333
Less: Capitalized interest o= N | SN g
expenses = -
Interest expenses — net MEBRA - F&E 901,541 826,178
Interest income A E WA (191,292) (88,803)
Exchange gains or losses EHER - F8
- net 9,992 (347)
Others Hi 29,726 1,388
Net F R 749,967 738,416

BRIEXROBERRR — T \FHhHARSE
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NOTES TO THE FINANCIAL STATEMENTS
B 75 R M i

FOR THE SIX MONTHS ENDED 30 JUNE 2018 (ALL AMOUNTS IN THOUSANDS OF RMB UNLESS OTHERWISE STATED)

BE_ZT - \FRA=ZTHLEAEAHRBREZHAN

16. NOTES TO THE COMPANY FINANCIAL

STATEMENTS (Continued)
(7)

Investment income

SHEMRARE T

AAYWANGIE N S A -,

(7) r&EWSE

Six months Six months
ended ended
30 June 30 June
2018 2017
BE-Z—- )\ HE-Z—tF
~NA=1+HI1E NA=Z+HLE
~E B H 7~ & A 8
Share of net profit or loss BREREZZELAIEN
of investees under equity WIREBEMNFERN
method kel 22,348 8,515
Gains from disposal of i RN ey
associates 14,293 -
Others H 17,388 9,987
Total &5 54,029 18,502
17. NET CURRENT ASSETS T EFRBEE
30 June 31 December 30 June 31 December
2018 2017 2018 2017
Consolidated  Consolidated Company Company
—E-N\E —T—+tF —E-N\E —E—tF
AA=+tH +=-A=+—H ~AA=+H +=-A=+—H
&6 & NG| NG|
Current assets RBAE 126,782,775 111,827,343  68,045362 39,038,292
Less: current liabilities HORBAR (64,202,794)  (66,045,368)  (44,355,463)  (20,028,838)
Net current assets FRBEE 62,579,981 45,781,975 23,689,899 19,009,454
18. TOTAL ASSETS LESS CURRENT LIABILITIES TN EBEERRDERE
30 June 31 December 30 June 31 December
2018 2017 2018 2017
Consolidated  Consolidated Company Company
—E-N\E —T—tF —E-N\E —T—tF
AA=+H +ZA=+—H AA=+H +=ZA=+—H
&6 & YN NG|
Total assets BEEG 156,895,631 141,421,169 74,908,317 45,610,793
Less: current liabilities R EAaE (64,202,794)  (66,045,368)  (44,355,463)  (20,028,838)
Total assets less current @EERRBEE
liabilities 92,692,837 75,375,801 30,552,854 25,581,955

BEJING CAPITAL LAND LTD. Interim Report 2018



DIRECTORS
Non-Executive Director
Mr. Li Songping (Chairman)

Executive Directors

Mr. Zhong Beichen (President)
Mr. Li Xiaobin
Mr. Hu Weimin
Mr. Fan Shubin

Non-Executive Director
Mr. Su Jian

Independent Non-Executive Directors

Mr. Li Wang
Mr. Wong Yik Chung, John
Mr. Liu Xin

AUDIT COMMITTEE

Mr. Wong Yik Chung, John (Chairman)
Mr. Li Wang
Mr. Liu Xin

REMUNERATION COMMITTEE

Mr. Liu Xin (Chairman)
Mr. Li Songping
Mr. Wong Yik Chung, John

NOMINATION COMMITTEE

Mr. Liu Xin (Chairman)
Mr. Li Songping
Mr. Wong Yik Chung, John

STRATEGIC COMMITTEE

Mr. Li Songping (Chairman)
Mr. Zhong Beichen
Mr. Liu Xin

SUPERVISORS

Mr. Deng Wenbin
Ms. Tang Yanan
Mr. Jiang Hebin

SECRETARY OF THE BOARD OF DIRECTORS
Ms. Qin Yi

COMPANY SECRETARY
Mr. Lee Sze Wai

AUTHORISED REPRESENTATIVES

Mr. Zhong Beichen
Mr. Lee Sze Wai

COMPANY INFORMATION
DNEEH

EF
FHTES
TP EE(EFR)
HBITES

B0 IR 5 (4 4
2= B8 3R 56
HBR % &

BB S
FHUTES

#R 2 S
BIKHITES
ZHE S5
ERDEL
207 % 4
BERZEE
ERBEE(ER)

FHEE
£l

PV ERE(ERE)
BILREE
28T &

EEE

B SO 5 A4
L G
&M &

EEeng
Rt
NAWE
FHigEE
RERK

EibREE
gL

BRIEXROBERRR — T \FHhHARSE

295



296

COMPANY INFORMATION
NCIR= R

REGISTERED OFFICE

Room 3071, 3/F Office, Block 4,
No. 13 Kaifang East Road,
Huairou District,

Beijing, PRC

BEIJING HEADQUARTERS

F17, Red Goldage,

No. 2, Guang Ning Bo Street,
Xicheng District

Beijing, PRC

HONG KONG OFFICE

Suites 4602-05,

One Exchange Square, Central, Hong Kong
WEBSITE

http://www.bjcapitalland.com

AUDITORS

PricewaterhouseCoopers Zhong Tian LLP

LEGAL ADVISERS

As to Hong Kong law:
Norton Rose Fulbright Hong Kong

As to PRC law:
JunZeJun Law Office

PRINCIPAL BANKERS

China Development Bank

China Construction Bank

Agricultural Bank of China

China Merchants Bank

Bank of Communications

Industrial and Commercial Bank of China

Bank of China

The Hong Kong and Shanghai Banking Corporation

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Rooms 1712-1716, 17th Floor, Hopewell Centre,

183 Queen’s Road East, Wanchai

Hong Kong

Note: The financial statements section in this Report has been prepared

in both Chinese and English. For any discrepancies, the Chinese
version shall prevail.
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