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< Financial Highlights

B HE

For the six months ended 30 June

HEXNA=TRILAEAR

2018 2017 Change
—B-N\F —T—tF &
(Unaudited) (Unaudited)
(REBEZX) (REgzEZ)
HK$’000 HK$’000 %
FET FHET Epalsd
Turnover BT 539,693 433,626 +24.4%
Gross margin EF 379,258 304,026 +24.7%
Gross operating profit 4R R 72,339 52,007 +39.0%
Profit before interests, tax expense, A8 - HERY - ITER 37,353 28,309 +31.9%
depreciation and amortisation 3R RFI([EBITDAD)
(“EBITDA”)
Loss attributable to KRAREE AEILEE (14,957) (16,987) -11.9%
owners of the Company
Net Ordinary Operating Loss TmK L EE R (27,509) (29,157) -5.6%
Basic loss per share BREREE HK(2.15) cents HK(2.45) cents -12.2%
(2.15)384ll (2.45)7%A
Special interim dividend per share & %15 5l & HA% &, HK1.0 cent HK1.0 cent -
1.0 1.0/l
As at As at
30 June 31 December
2018 2017 Change
R-B-NE  R-T—tfF B8
~BA=+H +=—A=+—H
(Unaudited) (Audited)
(REEEX) (feE:=Z)
HK$’000 HK$’000 %
FHET FHT Bkt
Total assets BEMER 1,773,444 1,838,812 -3.5%
Net assets BEFTE 1,045,572 1,071,124 -2.3%
Net assets per share SREEFRE HK$1.505 HK$1.543 -2.4%
1.5055%8 T 1.5437 7T
Gearing ratio BEAMRLE 60.1% 55.2% +4.9%
Total assets/total liabilities ratio BERE /MR ELX 2.43 2.40 +1.2%
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< Important Dates
ERAH

Board meeting approving 2018 interim results 23 August 2018
BE_T-—NFhPREZEEEER —E-N\FN\AZ+=H
Ex-entitlement trading date of 2018 special interim dividend 6 September 2018
ZE-N\FREHITHREZHRER S A —E-N\FAARHE
Closure of shareholder register for the purpose of ascertaining shareholders’ entitlement 10-12 September 2018
to 2018 special interim dividend
BiEMERMBPERL - AEERRERE _T— \FRAIFHRE 2R —E-NFAATHZET=H
Record date of 2018 special interim dividend entitlement 12 September 2018
BreEE —T— \FRHP R E 2 8k H —E-N\FAA+ZH
Payment of 2018 special interim dividend 12 October 2018
I — T — \F R Rl HIAR S —ZE-N\E+H+=H
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< Chairman’s Statement

ERWE

The board (“Board”) of directors (“Directors”) of Future Bright Holdings
Limited (“Company”) is pleased to present to our shareholders the interim
report of the Company and its subsidiaries (“Group”) for the six months
ended 30 June 2018 (“Period”).

The operating environment of the Group in the Period has been
challenging with a loss attributable to the owners of some HK$14.95
million, during which the Group has recorded no rental income for its
investment property in Macau, but a gross gain of some HK$19.0 million
from disposal of office property in Hong Kong, and a net fair value gain of
some HK$12.55 million derived from its property in Henggin Island.

The Group has recorded an unaudited profit attributable to owners of
the Company of some HK$6.2 million for the first quarter of 2018 (“First
Quarter”) but an unaudited loss attributable to owners of the Company of
some HK$21.1 million for the second quarter of 2018 (“Second Quarter”),
as compared to an unaudited loss attributable to owners of the Company
of some HK$8.2 million for the first quarter of 2017 and an unaudited
loss attributable to owners of the Company of some HK$8.7 million for
the second quarter of 2017. The Group has thus recorded an overall
unaudited loss attributable to owners of the Company of some HK$14.95
million for the Period as compared to an unaudited loss attributable to
owners of the Company of some HK$16.98 million for the same period of
2017.

The Group has been in the Period able to maintain its momentum with
steady turnover growth. In the Period, the Group has recorded: (i) an
increase of some 24.4% in turnover as compared to the same period
of 2017; (i) an improvement of some 39.0% in gross operating profit as
compared to the same period of 2017; and (i) a drop of some 11.9%
in its loss attributable to the owners as compared to the same period of
2017.

As compared to the same period of 2017, the Group has in the Period
seen increases of 23.7% in its food costs, of 21.7% in its direct operating
expenses and of 17.7% in its administrative expenses. The gross margin
ratio has been stable while the EBITDA has improved by 31.9% in the
Period, as compared to the same period of 2017. Taking into account the
gross gain of some HK$19.0 million from disposal of its Hong Kong office
property in the Period, the loss attributable to owners of the Company
excluding any special/non-recurring income or any net fair value gain/
loss of the investment properties (“Net Ordinary Operating Loss”) for the
Period was HK$27.50 million, as against a Net Ordinary Operating Loss
of some HK$29.15 million for the same period of 2017.

EREEFRARNTARRNEEF(EENE
(TEF2 ) MARSRRIR2ARE LA E
REI((AEEDEE-T-\FA=1tAHL
NMEA (TH3RE ) Z B

AEBRPEAZKEERBNBES - A AME
1H B 1849 514,950,0008 7T+ R HAR @ &
EEMNRMZREDETEESHESRA
HHEHETERLAEME ZRFRLBEY
19,000,000 7T * UWEREZEEZMEELER
A EEREFEEAL12,550,0008 7T °

AEBR-Z—)\FEZFTE(F—FE ]
SRR B AFE (L R EZH F) 496,200,000
BT EBERZE-NFE_FTE(E=_F
EDHS#BEARAEBABLARACEZERY
21,100,000 7T - ARME - —E—EFF
—EEARAEBEABGREEZBENA
8,200,000 T —E—+FFE-FEANTHE
BABRREEZEEL 58,700,000/ 7T °
Eit - AREBR ARG AR R EE AL X
4K 5 18 #914,950,0008 7T © M & —+
FRBARFER ABRGRECEZBEINA
16,980,000 7T, °

REBRBEERSEEBIETERI -
RER - AREESSE - ((EEER_Z—tFH
HIE IN#124.4% : (iViEEEFE _Z—+LFF
HI FA%39.0% : K(iNEB ABEBSER -
—tFRBTFEL11.9% ©

M- -—t+FRBEL  AEERBREACR
PIRR AN h123.7% « B LR T N21.7%
MATHBAST AN17.7% - 82 — T —+ 4 A HA 4H
tb - B 2 EF R I E - MEBITDARI £
F31.9% o et MR BB L EEEBMRAE

% 7 WS 4B EE#919,000,00058 7T + I E W)
¥ ISR EEEWRASIEM AR EEYK
&/ EREEE  BRARRHE AEREE
([EmELEEFE]) /£27,500,0008 7T ¢
M-+t FRP EREEEEFHEINNA
29,150,000/ 7T °
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Chairman’s Statement EfER &

The Group’s Net Ordinary Operating Loss of some HK$27.50 million
for the Period has been largely due to (i) the loss attributable to the
Group’s food souvenir business; (i) the lack of rental income from the
Group’s investment property in Macau; and (iii) the loss from written off/
impairment loss of property, plant and equipment of some HK$25.08
million derived mainly from the conversion of two restaurants into four
food court counters in Macau, a Bistro Seoul franchised restaurant in
Hong Kong and the closure of three restaurants in Zhuhai.

In the Period, the Group’s performance has been much in line with
the increased level of visitors to Macau. The Group has achieved a
satisfactory growth of 11.7% in the same store performance of its
restaurants and food court counters, and a good growth of 24.1% in the
same store performance of its food souvenir shops, all in the Period, as
compared to the same period of 2017, In the Period, a total of 16.814
million visitors to Macau have been recorded with an increase of 8.0%
amounting to an increase of 1.250 million visitors, and the Macau Gross
Gaming Revenue has also improved by 18.9%, as compared to the same
period of 2017.

As at 30 June 2018, the Group’s leased property in Macau (“Key
Investment Property”) comprising the whole of the ground floor to third
floor, basement level 2, and portion of basement level 1 & 3 of the 6-storey
commercial building at Centro Commercial E Turistico “S. Paulo”, Largo,
and the Group’s land at Henggin Island (“Hengqgin Land”) have been
valued by an independent professional valuer at some HK$505.0 million
(31 December 2017: HK$505.0 million) and some HK$462.5 million
(equivalent to RMB390.2 million) (31 December 2017: HK$408.9 million
(equivalent to RMB340.9 million)) respectively. The Group has recorded a
net fair value gain of some HK$12.55 million (being a gross fair value gain
of HK$16.73 million minus the deferred tax of HK$4.18 million) in respect
of the Henggin Land and no net fair value gain or loss in respect of the
Key Investment Property.

RS 2018 EREEARAH

AEBRPBzZEBLEBERFENA
27,500,000/ 7T * EEBEER : ((AEER®
EEBREMLEE  (\ANEEZRPIEMER
DRS¢ R i) B PR A R S A Y 3
REGEMN BEEE « B/ EHIELEE
ERKES-HEBEXEEYE  BFEMEE
i sH B 1B, R BB 1B 4925,080,00078 7T °

NEBREIE 2 RIEEPI R B A BUL IR A
B - B-F—+FRPMAL - AEERERH
ZEBERERESEMZRAERRESI1.7%
ZABEE - MBmTEEZRERRNESE
241% 7 IBAE K - BT —+FREMEL -
HiI & 4%1516,814,000 2 P97 & - 30
8.0% ' BMIEhN1,250,000% 5% + MR IR UK
SABFETF EFH18.9% ©

RZZE—N\FARNA=Z+H AEERRMZHE
EME(ZTEREME])  BREEBHESE
MRERODESNEZEBEAE M TE=E
L fE -2 IEE A R E—E R = 23
PHEURAEEREES 2 L M([BEL
#]) ERBLEXGHEMETHE HED
B #) &505,000,0008 T ( ZE—+tF+ = A
=+—8 : 505,000,000/ 7t ) & 462,500,000/
7T (HHE R4 A R¥390,200,0007T) ( ZF—+
F+-A=+—H : 408,900,000/ 7t (#HE %
# AR #340,900,0007T) » NEBFES L it
815 A A B AW FEELY 12,550,000 7T (8]
NH BEW 4 EE16,730,00078 JT 6 IE 1T 5 18
4,180,000/87T) + BEX EREZIREWEEST
DA EERESEIEFE -



Chairman’s Statement EFER &

For the Period in respect of the exchange differences on translating
foreign operations which relate mainly to the Group’s subsidiary
companies in Mainland China, the Group has recorded an overall other
comprehensive loss of some HK$5.3 million of the Group, as compared
to an overall other comprehensive income of some HK$9.9 million for
the same period of 2017. Details of financial analysis and breakdown on
the Group’s performance in the Period are set out in the section headed
“Management Discussion and Analysis” on pages 10 to 38 of this interim
report.

It has always been the policy of the Company to maintain a healthy
dividend payout policy, hopefully at a payout ratio of not less than 30%
of our Group’s annual Net Ordinary Operating Profit. In view of recording
a loss for the Period and to extend the Company’s gratitude towards the
support of its shareholders, the Directors propose to declare and pay
out of the Company’s retained earnings, a special final dividend of HK1.0
cent per share in respect of the Period where such special final dividend is
a non-recurrent special dividend.

FOOD AND CATERING BUSINESS REVIEW

Restaurant Chain (self-owned and under franchise)

In the Period, the Group’s restaurant chain business has sustained
a loss before non-controlling interests of some HK$19.1 million. The
overall operating environment of the Group’s restaurants has been
tough, although there was a steady increase in visitor inflow to Macau
as well as a considerable growth in Macau Gross Gaming Revenue.
The performance of the Group’s restaurants in Macau has been in the
Period much in line with the steady increase in visitor inflow to Macau,
with a total turnover of some HK$509.6 million, as compared to some
HK$411.0 million for the same period of 2017.

The Group’s Japanese restaurants have recorded a total turnover of
some HK$159.44 million with an increase of some 13.5% in its turnover
in the Period, as against its turnover of some HK$140.46 million for the
same period of 2017. The Group’s Japanese restaurants have enjoyed
a mild same store growth of 8.3% in the Period as compared to the
same period of 2017. And the performance of the Group’s franchise
restaurants has been encouraging with its turnover reaching some
HK$122.3 million, as compared to some HK$69.3 million for the same
period of 2017. Details of the turnover breakdown and same store
performance in different cuisines are set out in the section headed
“Management Discussion and Analysis” on pages 10 to 38 of this interim
report.

R EREAEERBEAENB AR EH
ZHNEBRERTEZENES  ASEHEE
B2 H th 2 T 518 495,300,000 7T * i —ZE—+
F [A] Hi 8% 15 B2 58 K fib 2 [ Y & 499,900,000 78
TC o BREAEBEN IR KRR 2 B0 T KA
2 BEHR AP HAREE10E38H Z[EEER
AT —8 o

RRAB—RABMNRARFEBRZIKEREK  ELE
BEAREFEERELMAHNTDRI0%. 2K
SR - AERBESESEREMARR ST H
BRzXHF EFEENIRERLKARA
RE BN IR RIRER S EIA1.081l - %
FrRIR B BRI E B RIS

EPVREREBOE
EHRB(BERBEEREHLE)

REAR - ANEBEE R R EFERIS R IEIE R
%5 BB 18 49 19,100,000/ 7T - R E R T
ANBBEBHERERPIB YR EBEEEE &
ZHE BAEEEE BRCERERY -
REME  AEBRBMZEERARKEE
LTEBFIGEASBLSERAT BEEED
£509,600,0008 7 * M —_ZE—tFRHFA A
411,000,000/ 7T, ©

AEBBEREERYPHEESREERY
159,440,000/ 7T - BM-T—+FRBAEEELD
140,460,000/8 7T 114913.5% © Bl =T —+F
EEAAELL - AEBHXNEER RS RME
JE#ERS8.3% c MAEBZ HFifiEER X1
1 — T —+ & [ H14969,300,0007% 7T 48 £t BIl 48
BESARE  HEEFHEZEY122,300,0007%
TL o TRIBMER 2 E¥BPMA KRS R
BEN AP HHREF10EBEZ [ EREmi
DT ©
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Chairman’s Statement EfER &

FOOD AND CATERING BUSINESS REVIEW - continued
Restaurant Chain (self-owned and under franchise) - Continued
In the Period, management has closed down 4 restaurants in Macau,
one restaurant in Hong Kong and 3 restaurants in Mainland China, while
management has opened a franchised Bari-Uma restaurant in Hong
Kong, and a Western restaurant — Café Terceria in Hong Kong and a
new Japanese restaurant “Edo” at Sheraton Zhuhai Hotel. Management
expects to open by the end of this year the following restaurants:

° Azores restaurant in Shatin, Hong Kong;

o Fu-Un-Maru restaurant in Tsimshatsui, Hong Kong;

o Foodium food court in West Kowloon Station, Hong Kong;

° The Hua Xia House food court counter in The Parisian, Macau;

° Azores Express food court counter in The Parisian, Macau;

° Soupot Kitchen food court counter in The Parisian, Macau;

° Le Sourire food court counter in The Parisian, Macau;

° Bari-Uma food court counter in Macau International Airport,
Macau;

° Azores Express food court counter in Macau International Airport,
Macau;

° Pepper Lunch food court counter in Macau International Airport,
Macau;

° Pepper Lunch restaurant in Guangzhou, Mainland China;

° Bari-Uma restaurant in Breeze Nan Shan, Taiwan;

o Mad for Garlic restaurant in Breeze Nan Shan, Taiwan; and

° Canton 12 restaurant in Taipei 101, Taiwan.

RS 2018 EREEFRAT
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Chairman’s Statement EFER &

FOOD AND CATERING BUSINESS REVIEW - continued
Industrial Catering Business

In the Period, the Group has operated two canteens at University of
Macau in Henggin Island, a canteen at International School of Macau
and a canteen at Macau University of Science and Technology. The
Group’s industrial catering business has attained a steady turnover of
some HK$22.1 million in the Period, with an increase of some 12.1% as
compared to those of the same period of 2017. The Group’s central food
and logistic processing centre in the Macau has commenced its interior
renovation works and should become operational soon.

Wholesales of Japanese Food and Materials Business

The Group’s wholesale business of Japanese food and materials has
attained an improved performance with a total turnover of some HK$19.6
million in the Period with a healthy increase of 36.1%, as compared to
the same period of 2017. And this business was profitable in the Period.
Management is still actively looking for opportunities to expand the sales
channels of this business both locally and in Zhuhai.

FOOD SOUVENIR BUSINESS REVIEW

The Group’s food souvenir business has been able to reduce its loss, and
performed in line with the increased flow of visitor to Macau in the Period.
Management has continued to strive to enhance operating cost efficiency
and expanding its sales channels. These have included to improve its
sales with more stores and kiosks, and online sales platforms, as well as
exploring the markets in Mainland China and overseas countries. Details
of the list of shops and kiosks of this business are set out in the section
headed “List of Food Souvenir Shops/Kiosks” on pages 100 to 102 of
this interim report.

In the Period, this business has recorded a total turnover of some
HK$30 million with a loss attributable to owners of the Company of
some HK$9.0 million, as against the turnover of some HK$22.6 million
with a loss attributable to owners of the Company of some HK$10.9
million for the same period of 2017. Management has been successfully
to expand more sales channels through overseas distributors in Taiwan
and Mainland China for its food souvenir products to build up its sales.
Management will open one new Yeng Kee shop by the end of 2018.
Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 10 to 38 of
this interim report.
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Chairman’s Statement EfER &

PROPERTY INVESTMENT BUSINESS REVIEW

The Group has in the Period been actively looking for tenant for its Key
Investment Property without success and hence has been left without
rental income from it so as to adversely affect the Group’s overall
performance in the Period. Management has already engaged a property
agent to assist the Group to look for tenants for the Key Investment
Property.

As previously announced, the Group has recently identified and has been
undertaking negotiation with a potential party which is an independent
third party for the sale of the Group’s development project in Henggin
Island. Such negotiation is still on-going.

OUTLOOK

Management expects that the operating environment of the Group in
the second half of 2018 should still be challenging, given that there is a
trade war going on between USA and China, the full impact of which are
yet to be seen. To generate more revenue, the Group’s current business
strategy remains to be to cautiously open new mass market restaurants
in the Greater China area, while management is also selectively to open
more food souvenir shops/kiosks in Macau and to tap on overseas
distributors to distribute its food souvenir products in the overseas
markets. | am confident that the Group would be able to face up with the
challenges ahead and come out stronger and as resilient ever.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
23 August 2018
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< Management Discussion and Analysis
BEEWILR DM

INTERIM DIVIDEND

In view of the loss incurred by the Group for the Period and to extend
the Company’s gratitude towards the support of its shareholders, the
Directors have decided to declare and pay out of the Company’s retained
earnings, a special interim dividend of HK1.0 cent per share for the
Period (for the six months ended 30 June 2017: special interim dividend
of HK1.0 cent per share).

RRARR B

ENAEENHEEGSER AR A/RHAR
AR F EFEARAERBEE IR EARA
BIR B & AR 45 Bl R B A B = R0 Il (&)
ECE—HFRA=ZTHIERMER : FilhH
IR B &Rk 1.0/8 1)

For the six months ended 30 June
BEAA=1+HLAEAR

2018 2017 2016
—E-N\F —T—tF —EF—-RK
% % %
Aot ERiN=d ANkt
Special interim dividend payout ratio & 5l # HARE 8k Bt &
(based on the loss attributable to (WEB AEHEEETE)
owners) N/A FiE A N/A TNE N/A NEF

The dividend payout ratios based on the special interim dividend over
the Net Ordinary Operating Loss (being the loss attributable to owners of
the Company after taking into account the gross gain of some HK$19.0
million from disposal of the Group’s office property in Hong Kong but
before taking into account any special non-recurring income or any net
fair value (losses)/gains of its investment properties) (the “Net Ordinary
Operating Loss”), for the last three interim periods are as follows:

8 2 = o HA B R d R Bl P B B A R
EEBFHEAETRHEAEENRE S ZHA
=Y PE A 2 U825 4919,000,00058 LB A AT
MR EME 2 TS HRIEE B WA IMTA R
BESE) WS FE2AQRES ARIGE
B)([EREEERFEDMEZRE LR
—F :

For the six months ended 30 June
BZEAA=1+HLXEAR

2018 2017 2016
—E-NEF e —F—X
% % %
B ERiN=d ANkt
Special interim dividend payout R R HA AR BUR B R
ratio (based on the Net Ordinary (el L EE T8
Operating Loss) E N/A RiE A N/A T3E F N/A T EH
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$539.6
million, representing an increase of 24.4% as compared to the same
period of 2017 of HK$433.6 million. The increase in turnover was mainly
attributable to the Group’s newly opened restaurants in Macau and Hong
Kong in the second half of 2017. The Group’s restaurants, food industrial
catering business and food souvenir business have enjoyed an overall
same store growth of 12.4% in the Period, as compared to the same
period of 2017. The Group’s restaurant chain business has performed in
line with the increased level of visitor inflow to Macau and visitor spending
in Macau. Further details on the Group’s business performance are set
out below.

Turnover of the Group over the last three interim periods are as follows:

¥ E R

=

AEBERHEMB 2 & %% 4 & 539,600,000 %
JC B =T —+ 4 [ B8 433,600,000 JT 1% A0
24.4% - EEFNTEZEFARTEBER_Z
—t+tFTHFEBMREEATNERE - 1
HE A5EEEE RRLEZREBLR
MFEEBR_ZT—+tFRPERBREER
12.4% - NEEEERBEREBEMGFE AR
LBFGEEE 2HISRERM - NEBER
KR E— BT -

AREEBE =T HRRZEXH0T

For the six months ended 30 June

BEANA=THIEAEA

2018 2017 2016

—2-N\F =T —LF i

HK$’million HKS$ million HK$ million

HEABT BEBIT BEET

Turnover ] 539.6 433.6 390.9

The Group’s turnover from food and catering business generated some
HK$509.6 million during the Period, representing an increase of 23.9%, as
compared to the same period of 2017 of HK$411.0 million. The Group’s
turnover from food souvenir business generated some HK$30.0 million
during the Period, representing an increase of 32.7%, as compared
to the same period of 2017 of HK$22.6 million. The Group’s property
investment business recorded no income during both the Period and the
same period of 2017.

Below is a table of comparison of the turnover of the first and second
quarters of 2018 and 2017:

REE XEBRUYNEREBFEEEHE
# #9509,600,000 % 7T * WM _F — + F [ H
411,000,00078 7L hn23.9% - REAR » A&
B R & FEESEE S 35 430,000,000
JL B ZF —+ F [{ #§ 22,600,000 7% 7T 3 A0
327% - AEEMEREXEBREBL=-Z
—HF R AR RIS EAULA o

TREZE—N\ER_FT—+FEF—RE_F
Bz EEBLE

2018 Change 2017
—B-N\F 28 N
HK$’ million % HK$’ million
BEAT Bkt BEATT

Turnover B
First quarter E—=E 283.6 +26.3% 224.4
Second quarter BE_FE 256.0 +22.3% 209.2
For the Period HAfE 539.6 +24.4% 433.6
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FINANCIAL REVIEW - continued
Turnover - Continued

R 35 C1RA — a7
BRE-&

Below is a table of comparison of turnover of the first quarter of 2018

and 2017:

FFALLE

TREBZE-NFR_ZE—+FEFTEZE

For the three months ended 31 March

BE=HA=+—HIL=EA

2018 Change 2017
—E2-N\F 23 ZE—+F
HK$’million % HK$’ million
BEET Bk BEBTT
Turnover - first quarter FEEEEE
Restaurants: HEE
Japanese restaurants Eawcy 83.1 +13.0% 735
Chinese restaurants B E 51.3 +6.6% 48.1
Western and other restaurants R E AR EE
(note 1) (BRFEET) 31.1 +38.2% 22.5
Food court counters ERESMEM 17.4 -1.6% 17.7
Franchise restaurants (note 2) B g EE (i) 63.4 +93.8% 32.7
246.3 +26.6% 194.5
Industrial catering THER 11.6 +2.6% 11.3
Food wholesale Bt 9.3 +30.9% 7.1
Food and catering business BYREREL 267.2 +25.5% 212.9
Food souvenir business BmFEEL 16.4 +42.6% 11.5
Property investment business ¥ ¥R E %75 - - -
Total 4t 283.6 +26.3% 224 .4

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s BEET
Western restaurants, Food Paradise at Macau International Airport and 2 sandwich

bars.

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific BsE2
Coffee shops, and Pepper Lunch, Bari-Uma, Fu-Un-Maru, Mad for Garlic and Bistro

Seoul restaurants.

FRIMAEARAMER| 2 EXReEkaAEEA
HEE - URRFERES 2 RBRRME =08

B2 EEE -

BB EERIZEXEREREAEELT
FEMSEEARBIRERE - LS FHAE - BEAL
Mad for Garlic R B & « B/ MEERZ &5
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FINANCIAL REVIEW - continued

Turnover - Continued

Below is a table of comparison of turnover of the second quarter of 2018

and 2017:

M5 -

ERE-&
TRA-E-N\FR-F—LFE-_FE2Y
EL T g

For the three months ended 30 June

BEAA=1THL=MA

2018 Change 2017
—E-N\F #E) —EF—tF
HK$’million % HK$’ million
BEAT Aokt BEBTT
Turnover - second quarter BT EEEE
Restaurants: ZEE -
Japanese restaurants A&k 76.4 +14.0% 67.0
Chinese restaurants X EEE 43.0 +3.6% 41.5
Western and other restaurants AR EAEE
(note 1) (PfF5ET) 27.9 +20.2% 23.2
Food court counters ERESEAM 15.4 +9.2% 14.1
Franchise restaurants (note 2) FrErae B (o) 58.9 +60.9% 36.6
221.6 +21.4% 182.4
Industrial catering THEER 10.5 +25.0% 8.4
Food wholesale RmittE 10.3 +41.0% 7.3
Food and catering business BYREBEREL 242.4 +22.3% 198.1
Food souvenir business BERFEER 13.6 +22.5% 11.1
Property investment business ¥ ¥R E X7 - - -
Total @t 256.0 +22.3% 209.2
Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s M1 : BRI AN R EMEZRE |2 € XHRERERNEET
Western restaurants, Food Paradise at Macau International Airport and 2 sandwich REE - (L RFBEBR S 2 RBARME =08
bars. [l
Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific {52 : BRI[BSFHEZERE |2 € X BB ERAAEEKF

Coffee shops, and Pepper Lunch, Bari-Uma, Fu-Un-Maru, Mad for Garlic and Bistro

Seoul restaurants.

RS 2018 EREEFRAT
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Management Discussion and Analysis &2 Bimil & 2

FINANCIAL REVIEW - Continued FA 5 RS — 40
Turnover - Continued EEE-F
Below is a table of comparison of the Group’s turnover for the six months TR AAEENEHEZE T N\FL_ZT—+tF
ended 30 June 2018 and 2017: NAZTHIEREAZ S ELE
For the six months ended 30 June
BEANA=THLEKREAR
2018 Change 2017
—Z2-N\F 3 —E—+F
HK$’million % HK$’ million
BEET Bk BEBTT
Turnover for the period LS
Restaurants: HEE
Japanese restaurants Eawcy 159.5 +13.5% 140.5
Chinese restaurants B E 94.3 +5.2% 89.6
Western and other restaurants R E AR EE
(note 1) (BRFEET) 59.0 +29.1% 45.7
Food court counters ERESEAM 32.8 +3.1% 31.8
Franchise restaurants (note 2) BB EE (HE2) 122.3 +76.4% 69.3
467.9 +24.1% 376.9
Industrial catering THER 22.1 +12.1% 19.7
Food wholesale Rt 19.6 +36.1% 14.4
Food and catering business BYREREL 509.6 +23.9% 411.0
Food souvenir business BmFEEL 30.0 +32.7% 22.6
Property investment business ¥ ¥R E %75 - - -
Total #agt 539.6 +24.4% 433.6

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s ~ FiisE1 : BRI R EMERE |2 @ X ERERE AEEA

Western restaurants, Food Paradise at Macau International Airport and 2 sandwich

bars.

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific
Coffee shops, and Pepper Lunch, Bari-Uma, Fu-Un-Maru, Mad for Garlic and Bistro

Seoul restaurants.

B2 -

HEE - URRPIER#S 2 RBRRME =08

Mtz : BRAIFHEEER | CEXRBRREAEELNT
HEMBEEARSARERE LSRG - BEN

Mad for Garlic R B & o 2=/ MEERE 2 &5
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Turnover - Continued

R 355 1RA —aw
BRE-&

Details of the Group’s same store performance (note 3) of its K&EEZE TEEHERLERTFEELRR
restaurants, industrial catering business and food souvenir business in —E  NER-E S RE-EER

terms of turnover for the first and second quarters of 2018 and 2017 are as

follows:

EEM S ZEERR (K3 FHBENT

For the three months ended 31 March
BZE=A=+—HIL=EA

2018 Change 2017
—E-N\E # —E—+F
HK$’million % HK$’million
BEE®ERT Bok BEET

Same store turnover F-ZERIEEEE

- First Quarter
Restaurants: BEE

Japanese restaurants AXEE 78.9 +10.1% 71.6
Chinese restaurants B 47.3 +12.0% 42.2
Western and other restaurants AR EHAMEEE 22.1 +33.9% 16.5
Food court counters ERESEM 17.4 -1.6% 17.7
Franchise restaurants BT A A e 34.1 +5.5% 32.3
199.8 +10.8% 180.3
Industrial catering TXEH 11.6 +2.6% 1.3
Food and catering business BYREBSRER 211.4 +10.3% 191.6
Food souvenir business BRFEER 14.4 +32.1% 10.9
225.8 +11.5% 202.5

For the three months ended 30 June
BZEAA=1THIE=EA

2018 Change 2017
—E-N\E & —E—+F
HK$’million % HK$’million
BEE®ET Bok BEET

Same store turnover F_TERIEEEE

- Second Quarter
Restaurants: ZEE -

Japanese restaurants AXEE 71.3 +6.4% 67.0
Chinese restaurants B 39.3 +5.9% 37.1
Western and other restaurants ARG EHMEE 21.2 +30.0% 16.3
Food court counters EREBEN 15.4 +9.2% 141
Franchise restaurants BT S A e 36.7 +4.2% 35.2
183.9 +8.3% 169.7
Industrial catering TEEH 10.5 +25.0% 8.4
Food and catering business BYRESRER 194.4 +9.1% 178.1
Food souvenir business BRFEER 12.3 +16.0% 10.6
206.7 +9.5% 188.7

Note 3: Same store performance is compared on the basis of those restaurants/shops/ i3 : FRERBEZN T \FHR T FRPEE

outlets which were in place in the same periods of 2018 and 2017 only.

RS 2018 EREEFRAT
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Management Discussion and Analysis &2 & i il

FINANCIAL REVIEW - continued

Turnover - Continued

Details of the Group’s same store performance (note 3) of its

restaurants, industrial catering business and food souvenir business in

terms of turnover for the Period are as follows:

MO -

CRE-4

AEBMER  TXEREBRRERFEEHBR
HIfp e XEm s cEERR(MEI)FBEN

T

For the six months ended 30 June

BEAA=1THILEAEA

2018 Change 2017
—E-N\E oy —E—+F
HK$’million % HK$’million
BEAT Bot BEETT

Same store turnover for HEREE %5

the Period
Restaurants: ZEE

Japanese restaurants BXZE 150.2 +8.3% 138.6
Chinese restaurants FREE 86.6 +9.2% 79.3
Western and other restaurants AR EMEE 42.6 +33.5% 31.9
Food court counters ERESEM 32.8 +3.1% 31.8
Franchise restaurants e L=y 76.9 +15.2% 66.7
389.1 +11.7% 348.3
Industrial catering TEZER 22.1 +12.1% 19.7
Food and catering business BYREREL 411.2 +11.7% 368.0
Food souvenir business BERFEER 26.7 +24.1% 215
437.9 +12.4% 389.5

Note 3: Same store performance is compared on the basis of those restaurants/shops/ M3+ FAERRERN - T - \FR-T— LFRAER
CEEER/ R AW B -

outlets which were in place in the same periods of 2018 and 2017 only.

Below is a table of comparison of the turnover of the Group by
geographical locations of the first quarter of 2018 and 2017:

TRAREER - ZE-\FR-_ZE—LFFE—

FEEEMEE D 2 EERLE

For the three months ended 31 March
BE=A=+—HLL=@EA

2018 Change 2017
—E-N\&E #E) —T—tF
HK$’million % HK$’million
BEBT Bo BEET

Turnover - First Quarter FEEEER
Macau YR PY 203.0 +10.6% 183.5
Mainland China R K B 34.0 +52.4% 22.3
Hong Kong BE 46.6 +150.5% 18.6
Total Bt 283.6 +26.3% 224.4
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued A TSRS — 4

Turnover - Continued EEE-F

Below is a table of comparison of the turnover of the Group by THxAKEBR - E—N\ER_T—+EFE—
geographical locations of the second quarter of 2018 and 2017: TEIRMIBNBE|I D v EHEELE

For the three months ended 30 June

BEAA=1+HL=@EA

2018 Change 2017
—E-N\F o) —F—tF
HK$’million % HK$’ million
BEAT Btk BEETT

Turnover — Second Quarter F_TEEER
Macau SEPY 181.3 +9.4% 165.7
Mainland China R B K e 30.2 +43.8% 21.0
Hong Kong BB 44.5 +97.7% 22.5
Total @5t 256.0 +22.3% 209.2

Below is a table of comparison of the turnover of the Group by FERABAKEBE T N\FE-_T—LFX
geographical locations of the six months ended 30 June 2018 and 2017: A=+ HIEXNER R EEH 2 X5
(3

For the six months ended 30 June

BEANA=THILEAEA

2018 Change 2017
—E-N\F #HH) —E—+F
HK$’million % HK$’million
BEAT Bkt BEBTT

Turnover for the Period MR & X5
Macau SR PY 384.3 +10.0% 349.2
Mainland China R K pE 64.2 +48.2% 43.3
Hong Kong BE 91.1 +121.6% 411
Total @5t 539.6 +24.4% 433.6

RS 2018 EREEFRAT



Management Discussion and Analysis &2 & il & 2 4

FINANCIAL REVIEW - continued

Gross margin (the Group’s turnover less food costs)

The gross margin (being the Group’s turnover less food costs) of the
Group for the Period was about HK$379.2 million, representing an
increase of approximately 24.7% as compared to the same period of
2017 of HK$304.0 million. The gross margin ratio for the Period was
about 70.2%, with an increase of about 0.1% compared to the same
period of 2017 of 70.1%. The slightly increase in gross margin was
mainly due to the increase in turnover especially for those of the franchise
restaurants, for the Period. Gross margins and gross margin ratios of the
Group over the last three interim periods are as follows:

MO8 -&
ERN(REB2EXBRBYWALR)
AEERPEZERN(BAERZ EEERRY
FRAN) #95379,200,0008 7T 8 — T —+4F[F
HA304,000,00078 7L38 hN#J24.7%  HAR EF) X
#HE702% BT —tFRHEA70.1%E ML
0.1% ° EFIZF Z R AN M & ETE ML
HERFHEEEE )Y - AEERBE=EFR
HAEAR 2 EF R EFZMT

For the six months ended 30 June
BEAA=THILEAEAR

2018 2017 2016

—E-N\F —T—tF ZE—REF

HK$’million HK$’ million HK$’ million

BEER BEBTT BEBTT

Gross margin EF 379.2 304.0 268.5
Gross margin ratio (Gross margin ESy P

over turnover) (EMRAEERE) 70.2% 70.1% 68.7%

Below is a table of comparison of the gross margins (as described above)
of the Group for the first and second quarters of 2018 and 2017:

TRAXREER - ZE-\FR_ZT—LtFFE—
RFEZFEZEMNNEXATR)LLE

2018 Change 2017
—E-N\F BE) —E—+F
HK$’million % HK$ million
BEERT Aokt BEBT

Gross margin ER
First quarter F—FE 198.9 +26.3% 157.4
Second quarter FE_EE 180.3 +22.9% 146.6
For the Period EAfE 379.2 +24.7% 304.0
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FINANCIAL REVIEW - continued

Gross operating profit (the Group’s turnover less food costs
and direct operating costs)

The gross operating profit (being the Group’s turnover less food costs
and direct operating costs) of the Group for the Period was about
HK$72.3 million, representing an increase of approximately 39.0% as
compared to the same period of 2017 of HK$52.0 million. The gross
operating profit ratio for the Period was about 13.3%, representing an
increase in about 1.3% as compared to the same period of 2017 of
12.0%. The increase in gross operating profit was mainly due to the
increase in turnover of restaurants in the Period. The gross operating
profits and gross operating profit ratios for the last three interim periods
of the Group are as follows:

MO8 -&
REEF(AREZEX£ERBYRARE
B AR)
AEBPPBAZEEEN(BIREB 2 XA
BYIPK A K B 5 8E KA ) #) /72,300,000
7T B =T — -+ 4 [/ 852,000,000 T8 A1 49
39.0% - AL EEFNELN B18.3% BR-Z
—tFRIEZ12.0% EF#1.3% ° &L FEF|IE
MEZEHNBEEREEFLINAE - A%
BRBE=ZEHT M2 EEEFRELEERN
RSN

For the six months ended 30 June
BEXA=1+HLAEAR

2018 2017 2016

—E-N\F —TtF —EAF

HK$’million HKS$’million HKS’million

BEER BEET BEET

Gross operating profit K& ER 72.3 52.0 59.3
Gross operating profit ratio (Gross KEBEF=E

operating profit over turnover) (FETEFPRIALER) 13.3% 12.0% 15.2%

Below is a table of comparison of the gross operating profits (as
described above) of the Group for the first and second quarters of 2018
and 2017:

TRAAEAR - E—N\EN_T—+FF—
N = ZFE 2 R (0 =S pral ) B Es

2018 Change 2017
—E-N\F #a) ZE—+F
HK$’million % HK$’ million
BE&ER Bk BEETT

Gross operating profit KEER
First quarter £— 45.8 +43.1% 32.0
Second quarter FE_FE 26.5 +32.5% 20.0
For the Period HAfE 72.3 +39.0% 52.0

RS 2018 EREEFRAT



Management Discussion and Analysis &2 & il & 2 4

FINANCIAL REVIEW - continued

EBITDA

The Group’s profit before interests, tax expense, depreciation and
amortization (the “EBITDA”) for the Period was approximately HK$37.3
million, representing an increase of approximately 31.8% as compared to
the same period in 2017 of HK$28.3 million. The increase in EBITDA was
mainly attributable to the gross gain of some HK$19.0 million from the
disposal of the Group’s Hong Kong office property and the fair value gain
of some HK$12.6 million from the Group’s investment properties for the
Period. The EBITDA ratios for the last three interim periods of the Group
are as follows:

MO8 -&

EBITDA
AEEBRBEZBRAE  BHERS  TER
# 5 A0 %% I ([ EBITDA |) 49 /A 37,300,000 &
7T B =& — -+ F [F #§ 28,300,000 7T 1# AN
4731.8% ° EBITDAE MEZEH RN HEAREE
BB IA EY TSN 8 8 #719,000,000/%8
TRAEBREMERBEZ AR BERED
12,600,000 JLATEN © AN B B & = @A H
HARS 2 EBITDALL R 40T

For the six months ended 30 June
BZEAA=1+HILAEA

2018 2017 2016

—2-N\#F —FtF A

HK$’million HK$’ million HK$’ million

BEAT BEBT BEET

EBITDA EBITDA 37.3 28.3 12.7

EBITDA against turnover ratio EBITDAY] & £ 58 th K 6.9% 6.5% 3.2%
Net loss BB R

The loss attributable to owners of the Company for the Period was
approximately HK$14.9 million, representing a decrease of some 11.8%,
as compared to the same period of 2017 of approximately HK$16.9
million. The loss for the Period was mainly attributable to (i) the loss
attributable to owners of the Group’s food souvenir business of some
HK$9.0 million (for the six months ended 30 June 2017: HK$10.9 million),
(i) the lack of rental income from the Key Investment Property; and (iii) the
loss from written off/impairment loss of property, plant and equipment of
some HK$25.0 million derived from the conversion of two restaurants into
four food court counters in Macau, a Bistro Seoul franchised restaurant
in Hong Kong and the closure of three restaurants in Zhuhai. The loss
attributable to owners of the Company with loss attributable to owners of
the Company against turnover ratios for the last three interim periods of
the Group are as follows:

A A A (L B B 18 49 414,900,000
BT BT — -+ F [/ B 49 16,900,000 7% 7T
TR%11.8% - HEBEDEZHR)RETF
BEEB 2 AEBEHEEB AE(LETE 49,000,000
BT(BE_Z—tEA=Z+HILXEA :
10,900,000/ 7C) © (NRD EBREWERA S
WA R(i)MERFAEERANBEERES
B - —MEEEE « B/ EETCLEER
MEMHEEBREEEEYE BB XEEM
5% /S 8 518 925,000,000 7T » ANEE R 8
EZEREHE 2 A QB E AEEEIE LA
NEER ANEREBEEEBEL RN

For the six months ended 30 June
BEAA=1+HLXERAR

2018 2017 2016
—E-N\F —E—tF —E—RF
HK$’million HK$’ million HK$’ million
BEET BEBIT BEBT
Loss attributable to owners of the RARHE ANELEE

Company (14.9) (16.9) (15.7)

Loss attributable to owners of the ViN/NSIE P EPN Y SEE)
Company against turnover ratio oF - (2.8)% (3.9% (4.00%

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2018



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Net loss - Continued

The Net Ordinary Operating Loss (being the loss attributable to owners of
the Company after taking into account the gross gain of some HK$19.0
million from disposal of the Group’s office property in Hong Kong but
before taking into account any special non-recurring income or any net
fair value (losses)/gains of its investment properties) for the Period was
at a loss of approximately HK$27.5 million, representing a decrease
of 5.4%, as compared to the same period of 2017 of approximately
HK$29.1 million. Set out below is the Net Ordinary Operating Loss with
Net Ordinary Operating Loss ratios (being Net Ordinary Operating Loss
against turnover) for the last three interim periods:

MO8 -&

EIERE-&
REEzERCEEREFB (LT LES
REBREEZMAZWEMEELEBRRED
19,000,000/ JL18 R &5T R IR E W) % 2 (W 55k
SEREBWAKERARBEER) W F5E
ZARNEHRA AE(GEIR) BEE#127,500,000
BT BR-ZE — -t F [ H§4929,100,0007%8 7T
15.4% - RiBE = A R 2 TRE L EE
FRERETBLEBIBFEL R REEEE
SRR EER) YN

For the six months ended 30 June
BEAA=1+THLEXEAR

2018 2017 2016

—E-N\F —E—+F —E-RF

HK$’million HK$’million HK$’ million

BHEER BEBT BEAT

Net Ordinary Operating Loss TREEEEFE (27.5) (29.1) (14.0)
Net Ordinary Operating Loss RS IR R

against turnover ratio BT R (5.0)% 6.7)% (3.6)%

The Group’s operating financials and results of all its business (but
excluding the food souvenir business and any net fair value gain/(loss) of
investment properties of the Group) for the Period are as follows:

REIE - REERAERBZEEMBIRRLE
AETERERBTEEBUALLERREYE
ZEMARBEEKEE(BR)FFMT

For the six months ended 30 June

BEAXA=TRILAEAR

2018 Change 2017

—E-NE 2% —E—+F

HK$’million % HK$’million

BEER ANt BEET

(Unaudited) (Unaudited)

(REEZK) (REER)

Turnover e 509.6 +23.9% 411.0

Cost of sales SHE KA (153.5) +24.5% (123.2)

Gross margin EF 356.1 +23.7% 287.8

Direct operating expenses BEEKERT (276.1) +22.1% (226.1)

Adjusted gross operating profit AR KEZ EF 80.0 +29.6% 61.7
Adjusted gross operating KRR IS BT (%)

profit margin (%) +15.6% +0.6% 15.0%

Adjusted loss attributable to RABKATHEEA
owners of the Company EihEE (37.4) +105.4% (18.2)

RS 2018 EREEFRAT
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FINANCIAL REVIEW - continued
Loss per share

Based on the loss attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic
loss per share of the Company for the Period was some HK2.15 cents,
representing a decrease of about 12.2% as compared to the same
period of 2017 at a basic loss per share of HK2.45 cents. The Group’s
basic loss per share for the last three interim periods are as follows:

MO8 -&

BRER

EREEZ ARREE ARG EEBRE TR
D EE 694,302,420k 51 H + AARINERE 2 &
EKREEOE21A58 - =T —tFHH
ZEHREREEB2.45FWRDH12.2% - K&
ERiBE= AT M ERERSENT

For the six months ended 30 June

HEXNA=TRILAEAR

2018 2017 2016

—E-N\F T—tF TR

HK cents HK cents HK cents

AL AL AL

Loss per share — basic BREE-EX (2.15) (2.45) (2.27)

The basic loss per share of the Company based on the Net Ordinary
Operating Loss for the Period was some HK3.96 cents, representing
a decrease of about 5.7% as compared to the same period of 2017 of
some HK4.20 cents. Below are the basic loss per share based on the

Net Ordinary Operating Loss over the last three interim periods:

REIE - AARRREBKEBRFRIEL
BREREBRORIGEN B _T—tFH
HI 2 894 200808 2 #)5.7% LT &#IIRNBE
—ETHHEEREAREERFETEZE
PREARETE

For the six months ended 30 June

BEANA=THIEAEAR

2018 2017 2016
—E-N\F —tF —E-RF
HK cents HK cents HK cents
AL il AL
Net Ordinary Operating Loss FRERCEBEFE
per share — basic —ER (3.96) (4.20) (2.02)
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FINANCIAL REVIEW - continued

Cash flow

The cash inflow from operating activities of the Group for the Period
was approximately HK$30.7 million, as compared to the same period of
2017 of approximately HK$12.4 million. Such increase in cash flow in the
Period was mainly due to a higher cash inflow than those of the same
period of 2017. The Group’s cash inflows from operating activities for the
last three interim periods are as follows:

MO8 -&

HEeRE
AEBRPEZEEZHMBRESRANE
30,700,000 7T » M —E—+FRB 7 EEE
TR SR A AE#12,400,000/8 7T » RWE R
ERHHENNDEEREARBEZRERAS
RZZE—tFRE - NEB KB E =B+ HH
M2 EEFHABRSAALT

For the six months ended 30 June

HEXNA=THIEAEA

2018 2017 2016

—2-N\#F —F—tF ZEREF

HK$’million HKS$’ million HK$'million

BEERT BEAT BEAT

Cash inflow from operating activities #E& EEAEIRSRA 30.7 12.4 47.3
Net assets EERSE

The net assets of the Group as at 30 June 2018 was approximately
HK$1,045.5 million, representing a slightly decrease of approximately
2.3% as compared to those 31 December 2017 of HK$1,071.1 million.
The decrease in net assets was mainly attributable to the losses from
operations and other comprehensive loss from exchange loss on
translating foreign operations. The net assets of the Group as at 30 June
2018, 31 December 2017 and 30 June 2017 were as follows:

AEBR-_ZE—NFNA=Z+HZEESFH
49/41,045,500,0008 70 * ®RZE—+EF+=
A=-+—H8#1,071,100,0007% 7T & k)& L 49
23% c EEZFERIINETEANEEEBEER
BINEBHREENBEENNEME2EBE
Figh e AEBR -_ZE—N\FA=+H =%
—+tF+ZA=+—HEZZE—+tFA=*
HeBEEFENOT

As at As at As at

30 June 31 December 30 June

2018 2017 2017

RZE—N\F R-E—tF RZE—tF

NA=+H +=-—A=+—8 NA=1H

HK$’million HK$’ million HK$’ million

BEET BEET BEETT

Net assets BEFHE 1,045.5 1,071.1 1,030.8
HK$ HK$ HK$

BT ABIT BT

Net assets per share — basic BREEFHE -EX 1.505 1.543 1.485

RS 2018 EREEFRAT



Management Discussion and Analysis &2 & il & 2 4

OPERATION REVIEW

Food and Catering Business

Restaurant Chain (self-owned and under franchise)

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June 2018 and 2017 are as
follows:

BEOE

ANRERES

BT (BRIEH R IHAT
BHE_Z—N\FhZFE—tFA=1+HILAX
BA  AEERYRERER 2 EE0 S
m

For the six months ended 30 June
BEXA=1+HIXREAR

2018 Change 2017

—E-N\E & —T—tF

HK$’million % HK$’million

BEEBT Bk BEBT

(Unaudited) (Unaudited)

(REEZK) (REg&EZ)

Turnover S| 509.6 +23.9% 411.0

Cost of sales SHE A (153.5) +25.5% (122.3)

Gross margin EAF 356.1 +23.3% 288.7

Direct operating expenses HEESERAX (276.1) +22.1% (226.1)

Gross operating profit KEEF 80.0 +27.7% 62.6

Gross operating profit margin (%) £ & 3 F 3R (%) 15.6% +0.4% 15.2%
Loss attributable to owners of A T#EE AEEEE

the Company (24.9) +289.0% (6.4)

During the six months ended 30 June 2018, the Group’s food and
catering business contributed some HK$509.6 million turnover
representing about 94.5% of turnover of the Group. The increase
in turnover for the Group’s food and catering business was mainly
attributable to the increases in sales from the Group’s restaurants
opened in late 2017. More details on this business are set out in the
section headed “Chairman’s Statement” on pages 4 to 9 of this interim
report.

HE-Z-N\EXA=1tHIL~EAR  &X&£H
B Y B 8T E B & 5 80 49509,600,000 %
TL o HERAEEEEENMSY - AEER
MR EREGEEREMEBHRAEER
T+ FEMARBEEEHIZN - HHELE
B2 ELHBHN AR PREFIZTIB [ FE

W& e
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OPERATION REVIEW - continued

Food and Catering Business - Continued

Restaurant Chain (self-owned and under franchise) — Continued

Number of restaurant’s analysis for the last three interim periods is listed as
follows:

BEDB-#

BYREBREK-&
BEERE (B REE RIGHAEE)— 4B

B = AR BN EESE SN T

As at 30 June

RAA=+H
2018 2017 2016
—E-N\F —E—+F —E-REF
Number of restaurants ZEZE
Japanese restaurants (note a) BREE(MFa) 12 9 9
Chinese restaurants (note b) P BEE(MI5EDb) 9 9 9
Western and other restaurants AR R HEMEEE (M 5Ec)

(note ¢) 10 12 10
Food court counters ERESEM 4 4 2
Franchise restaurants (note d) SR a2 (MsEd) 26 21 15

61 55 45
Industrial catering (note e) TEER(MzEe) 4 4 4

65 59 49
Total area of self-owned and SRSPEEE AL Ly

franchise restaurants (sq.ft.) BEECEAR) 274,043 246,391 232,365
Turnover per sq.ft. (HK$) FEFREEBOEL) 1,859 1,668 1,522

Note a:  As at 30 June 2018, Japanese restaurants included 7 Edo Japanese Restaurants, 2
Senkizen Japanese Restaurants and 3 Musashi Japanese Restaurants.

Note b: As at 30 June 2018, Chinese restaurants included 1 Turtle Essence, 1 “456” Modern
Shanghai Cuisine Restaurant, 2 Shiki Hot Pot Restaurants, 1 Seasons Bright
Restaurant, 2 Good Fortune Cantonese Kitchens, 1 Fortune Inn Restaurant and 1
noodle congee shop.

Note ¢: As at 30 June 2018, Western and other restaurants included 1 Madeira Portuguese

Restaurant, 4 Azores Restaurants, 1 Café Terceira Restaurant, 1 Vergnano ltalian
Restaurant, 1 multi cuisine restaurant, 2 sandwich bars.

Note d: As at 30 June 2018, franchise restaurants included 9 Pacific Coffee shops, and 6
Pepper Lunch, 6 Bari-Uma, 1 Fu-Un-Maru, 3 Mad for Garlic Restaurants and 1 Bistro
Seoul restaurant.

Note e:  As at 30 June 2018, industrial catering included 4 student/staff canteens.

RS 2018 EREEFRAT

Mizta: RZZE—-NFRA=+H BABERETHIFA
AHRHE - 2 T 28 B ARIE RIMEE A ARHE -

b : RZZE—NFEXNA=Z+H AREELFEIHRR
fif 1R E S IFRIBESREE - 2R AR - 15
MEERER - 2B EB/E - 1B = ReE &1 i
JE o

Miztc : RZZE-NFRA=1TH AAREMEEREIR
NEREERE  4RTHRBERE 1M/)E « BPIX
EE 1MEZSEATEE 1RBEZEXAZ
R R 2f =30/

Mizd : RZZ— \FEXNA=Z+H  BHEEEEREIHA
FAHMCEE - 6RIMRER - 6RLSFHESHE - 15
AZEA - 3fEMad for GarlicZREM1EEH « @&/
EEERE °

ffite : RZZ—N\FARA=ZTH IXERBFMBLS
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OPERATION REVIEW - continued

Food and Catering Business - Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the last three interim periods (excluding the
joint venture’s restaurant) are listed as follows:

EELIE-w

BYRBRER &

BEZ (AP BRI IB AL B Sy 2 BEE M3k
REGEMUEE (TREGECEERE) DN
T

As at 30 June

RA<A=+H
2018 2017 2016
—E-N\F —EF—+F —F—K
Number of restaurants EEHAH
Macau P 36 41 34
Mainland China SiEip N 13 8 8
Hong Kong B 12 6 3
61 55 45
As at 30 June
BAB=1+8H
2018 2017 2016
—E-N\F —E—tF —E-R
Number of food court counters EBESEMNEE
Macau SEPY 4 4 4
Mainland China A B A e = _ _
Hong Kong B = - -
4 4 4

Details of Group’s restaurants opened and closed during the Period are
stated in the section headed “List of Restaurants/Food Court Counters/
Stores”, as set out on pages 86 to 99 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business has derived
from its operations of providing the 4 canteen services for universities
and schools with a turnover of some HK$22.1 million, representing an
increase of 12.1% as compared to the same period of 2017 of HK$19.7
million. More details on the Group’s industrial catering business are set
out in the section headed “Chairman’s Statement” on pages 4 to 9 of this
interim report.

AREBRBE c EZEARNMEEFBHNRAS
HAsRE 6862 00H v [ £ R EHIENN T
BRI

THEEBL

RHIRE - AREBEZ ITEEREBRBAREZAR
RERERRHNUBHRERSE XL @ 815
& X R22,100,0008 7T - M- —+F [ H
19,700,000/ 7T EA#121% - BEAEET
XEREB ESHBHN AT REELIE0
Bl EEHE]—6 -
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OPERATION REVIEW - continued

Food and Catering Business - Continued

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$19.6 million, representing
a healthy increase of 36.1% as compared to the same period of 2017 of
HK$14.4 million. More details on the Group’s food wholesale business
are set out in the section headed “Chairman’s Statement” on pages 4 to
9 of this interim report.

Food Souvenir Business
The Group’s operational financials of the Group’s food souvenir business
for the six months ended 30 June 2018 and 2017 are as follows:

EBEOBE-w

BYUREREK &

Rt &

RERE - AEB 2 BARY R RV I T E K
S5 2E4719,600,0008 7T B_ZE—tFH
HA14,400,00078 ST IR IZ IN36.1% - BEAASE
ER ML ERC E L BHN AT HREFE4
FOHZ[EmRE|—&n -

BmFEER
HE_Z-N\EFR_ZE—EFRA=THILRX
BA ANEEBRmFEEHLENBFEREWN
T

For the six months ended 30 June
BZEAA=1THLAAA

2018 Change 2017

—E-N\F =) —E—tF

HK$’million % HK$ million

BEESBT Aot BEBTT

(Unaudited) (Unaudited)

(REER) (REEEZ)

Turnover e 30.0 +32.7% 22.6

Cost of sales SHERAR (6.9) +7.8% (6.4)

Gross margin EF 23.1 +42.5% 16.2

Direct operating expenses HEESERAX (30.8) +18.9% (25.9)

Gross operating loss REEH (7.7) -20.6% (9.7)

Gross operating loss margin (%) K& EBK(%) -25.6% +17.3% -42.9%
Loss attributable to owners of  Z<A Bl#EHE AL EIE

the Company (9.0) -17.4% (10.9)

During the Period, the Group’s food souvenir business has contributed
some HK$30.0 million turnover, representing about 5.5% of Group’s
turnover. The increase in turnover of the food souvenir business was
mainly due to the increase of turnover from new Yeng Kee bakery shops.
The net loss of the food souvenir business was still mainly due to the
high rental expenses and staff costs. Further details of the Group’s
food souvenir business are set out in the section headed “Chairman’s
Statement” on pages 4 to 9 of this interim report.

As at 30 June 2018, the Group has 12 Yeng Kee bakery shops/kiosks (30
June 2017: 11). Details of Group’s food souvenir shops are set out in the
section headed “List of Food Souvenir Shops” on pages 100 and 102 of
this interim report.

RS 2018 EREEFRAT

REE - AEBrRBEFEEBAEETER
#730,000,000F 7T * HERAEBEETELD
55% - REBFEEBEEBENDEEZEHAR
AR R REE CHERIE M - R
mFEEBEEFENEEANEEHIRE
IRARBEHIR AEBRBFEESZHE—
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—ffi o
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OPERATION REVIEW - continued

Property Investment Business

During the Period, the Group’s property investment business generated
no rental income as the Key Investment Property has been without a
tenant and is as of today still vacant. The Group’s net profit attributable
to Group’s property investment business was some HK$27.4 million
in the Period, representing an increase of 356.6%, as compared to
the same period of 2017 of HK$6.0 milion. Such increase was mainly
attributable to a gross gain of some HK$19.0 million from disposal of
office property in Hong Kong during the Period.

The Group’s Key Investment Property was valued at HK$505.0 million
as at 30 June 2018 (31 December 2017: HK$505.0 million). During the
six months ended 30 June 2018, no fair value gain or loss from the Key
Investment Property was recognised in the consolidated statement of
comprehensive income, as compared to the same period of 2017 of a
net fair value loss of HK$7.9 million. Management is actively looking for a
tenant for the Key Investment Property.

As previously announced, the Group has recently identified and has been
undertaking negotiation with a potential party which is an independent
third party for the sale of the Group’s development project in Henggin
Land. Such negotiation is still ongoing. The Group had reclassified the
assets and liabilities of the Henggin Land as held for sale. During the six
months ended 30 June 2018, a net fair value gain from Henggin Land
of HK$12.5 million was recognised in the consolidated statement of
comprehensive income, as compared to the same period of 2017 of a
net fair value gain of HK$20.1 million.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 4 to 9 of this interim report.

EEOE-w

MEREER

RHER  AEBZYEREEBTEELRS
WA AAAEEB s TEREMENAER
BEMBEESNEE - RNEE - AEEDE
B E R RE (L AN & B 48 5 4 & 27,400,000 7
TC B ZZF — -4 [F 896,000,000 7T G N4
356.6% ° HRAE I FEE AR BMEET BN
NEY TSI EE B REL)19,000,000/8 TTATE -

RZZE—\FRNAZ+H AEEXEBEREY
% 7 {51E 5505,000,0008 T(— T —+F+=
A=-+—H :505,000,000&7T) - &HE_-Z
—NERNAZTHIEAER  YEREBHRE
MERGEEAREERNERA L BERZEL
EiE M-E—tFRPAAEBEEBETFEA
7,900,000/ 7 - BIRER IEE GRS AR AR
FEREYE -

BN Z BRI A - NEBENTHE #AIW —E 5t
HEAEEREE L HMHBEEEEEBILE
ZHEITHER o RERMNEETR - AEED
BEEIM EERBEENDBEEHED
E-BEZ—/\FXNA=ZTHLEXEAR
BEE L ERSE AR EEWEFEE12,500,000/8
TERGEEAREERANER M_Z—tF
FHA A 7t (B E W) F 58 420,100,000/ 7T ©

FRLEBzESHTEN AT RREFIZE9
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OPERATION REVIEW - continued

Logistic Support

The Group has a small central kitchen in Hong Kong to cater for its
restaurants in Hong Kong to enhance the operation efficiency of the
Group’s restaurants in Hong Kong. The Group’s central food and logistic
processing centre in the Macau has commenced its interior renovation
and should become operational soon. The Group will continue to actively
enhance its logistic support including food sourcing and food processing
facilities.

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations with internal generated
resources and banking facilities provided by its bankers.

As at 30 June 2018, the Group had net current assets of HK$311.8
million (31 December 2017: HK$14.7 million). As at 30 June 2018, the
Group had restricted bank deposits, bank overdraft, cash and bank
balances totalling of HK$113.0 million (31 December 2017: HK$189.7
million), included cash and cash equivalents of HK$24.9 million which
has been transferred to assets of a disposal group classified as held
for sale during the Period, while the Group’s restricted bank deposits
amounted to HK$51.4 million (31 December 2017: HK$52.3 million) in
which HK$32.8 million (31 December 2017: HK$33.1 million) has been
pledged to a bank in respect of guarantee given in lieu of paying rental
deposit, and a restricted bank deposit of HK$18.6 million (31 December
2017: HK$19.2 million) has been pledged for guarantee of development
of investment property under construction which both restricted
bank deposit and investment property under construction have been
transferred to assets of a disposal group classified as held for sale during
the Period.

As at 30 June 2018, the Group had interest-bearing bank loans of some
HK$393.7 million (31 December 2017: HK$443.2 million). The Group’s
borrowings are made in Hong Kong dollars and Macau Patacas. Details
of the borrowings are set out in note 19 of “Interest Bearing Borrowings”
to the financial statements on pages 77 to 79 of this interim report.

RS 2018 EREEFRAT
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LIQUIDITY AND FINANCIAL RESOURCES - continued
The Group’s gearing ratios represented by the Group’s net debt (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2018, 31 December 2017 and 30 June 2017 were as follows:

RDEERMBEER-w
R-_ZE—NFA=+H  _Z—+F+_-HA
=t+t—HBEZE—+tFXA=1TH A£EZ
BEABREX(BASEGH FH(AELER
RehERBRSEE B ASEBERETE L
)

As at As at As at

30 June 31 December 30 June

2018 2017 2017

R=ZF-N\F RZE—tF R-ZE—+F

~B=+H +=—A=1+—8H SNA=1H

% % %

Bakt B Botk

Gearing ratio BEBELE 60.1 55.2 456

The increase in Group’s gearing ratio as at 30 June 2018 was mainly due
to the increase in net debts and the decrease in the Group’s total equity.

The Group’s ratio of the total assets against the total liabilities of the
Group was 2.43 (31 December 2017: 2.40).

MATERIAL LITIGATION
As at 30 June 2018, the Group was not involved in any material litigation
or arbitration (31 December 2017: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2018, the Group has pledged its investment properties
and freehold land and building in Macau to a bank in Macau to secure
three mortgage loans and a bank overdraft facility. The Group has also
pledged the leasehold land and building in Macau to a bank in Macau
to secure a bank loan. The Group has as at that date pledged another
leasehold land and building in Macau to a bank in Macau to secure one
mortgage loan. The Group has also as at that date pledged the bank
deposit in Hong Kong to a bank in Hong Kong to secure one bank loan.
The Group has also as at that date pledged bank deposits to banks
in respect of the guarantee given in lieu of paying rental deposit and
development of investment properties under construction transferred to as
assets of a disposal group classified as held for sale. Other than that, the
Group did not have any charges on assets.

RZFE-N\FRA=TH AEEEERELL
REF TEAREHFREMEASE# S
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BFRITUERIGZHARBERE —HRTEX
BE - AKEFEERMNRMAZEAELIR
BFF—RRPIRITUABRGE —HRITER - 1
ZB o AEETERUNRMz S - HE L
KT T —ERFIRITARG —BIRBER
AEBETERZARKRENEBZS MER
EEEEZE EABHFLEZCHEARNEEZ
ERERREMEFER 2 ERABRTERRTE
oo BRitbZ 4N - ANEEY EAATEEEIT o

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2018



Management Discussion and Analysis &2 & i il & 2 4

CHARGES ON GROUP ASSETS - continued

As at 31 December 2017, the Group has pledged its investment
properties and freehold land and building in Macau to a bank in Macau
to secure three mortgage loans and a bank overdraft facility. The Group
has also pledged the construction in progress in Macau to a bank in
Macau to secure a bank loan. The Group has as at that date pledged
the leasehold land and building in Macau to a bank in Macau to secure
one mortgage loan. The Group has also as at that date pledged the
asset classified as held for sale in Hong Kong to a bank in Hong Kong to
secure one mortgage loan and two bank loans. The Group has also as
at that date pledged bank deposits to banks in respect of the guarantee
given in lieu of paying rental deposit and development of investment
properties under construction. Other than that, the Group did not have
any charges on assets.

Details of the charges on assets are set out in note 19 of “Interest
Bearing Borrowings” to the financial statements on pages 77 to 79 of this
interim report.

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the six months ended 30 June 2018 and
up to 28 August 2018 and granted by two banks in Macau (“Lenders”)
to certain wholly owned subsidiaries of the Company, have the following
specific performance covenant of the controlling shareholder(s) of the
Company:

0] Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan, being the
controlling shareholder of the Company, and his associates to
hold not less than 37% equity interest in the Company during the
term of each of the Relevant Loan Agreements.

(i) Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.
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BEWmA R DA

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES - continued

The Relevant Loan Agreements are as follows:

(i)

(it

(i)

(iv)

A bank loan agreement which has become effective on 23
November 2010, provides a mortgage loan in an initial aggregate
amount of approximately HK$236.81 million (equivalent to
approximately MOP243.91 million). This mortgage loan is
repayable within 15 years from February 2011 on the terms and
conditions therein contained. As at 30 June 2018, the outstanding
loan amount was approximately HK$84.3 million.

A bank loan agreement which has become effective on 29
December 2015, provides an unsecured bank loan with a
maximum facility of HK$80.0 million. This bank loan is repayable
within 5 years from January 2016 on the terms and conditions
therein contained. As at 30 June 2018, the outstanding loan
amount was approximately HK$51.3 million.

A bank loan agreement which has become effective on 26
January 2016 and been amended in June 2017, provides a
secured bank loan, with a maximum facility of approximately
HK$124.3 million (equivalent to MOP128.0 million). This bank loan
is repayable within 8 years from January 2018 on the terms and
conditions therein contained. As at 30 June 2018, the outstanding
loan amount was approximately HK$111.4 million.

A bank loan agreement which has become effective on 21 April
2016, provides a mortgage loan in an aggregate amount of
approximately HK$60.2 million (equivalent to MOP62.0 million).
This mortgage loan is repayable within 7 years from May 2016 on
the terms and conditions therein contained. As at 30 June 2018,
the outstanding loan amount was approximately HK$42.7 million.
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)
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CONTINUING DISCLOSURE REQUIREMENT UNDER

RULE 13.21 OF THE LISTING RULES - continued

(v) A bank loan agreement which has become effective on 18
December 2017, provides a mortgage loan in an aggregate
amount of approximately HK$145.63 million (equivalent to
MOP150.0 million). This mortgage loan is repayable within 7 years
from 2018, on the terms and conditions therein contained. As at
30 June 2018, the outstanding loan amount was approximately
HK$44.8 million.

(vi) A bank facility letter which has become effective on 21 April
2016, provides a bank overdraft facility with a maximum facility of
approximately HK$38.83 million (equivalent to MOP40.0 million).
This bank overdraft has been updated and is repayable in April
2019 on the terms and conditions therein contained. As at 30
June 2018, the outstanding bank overdraft was some HK$37.8
million.

(vij A banking facility letter which has been accepted on 15 August
2018, provides a secured bank loan, in an aggregate amount of
approximately HK$222.0 million. This mortgage loan is repayable
within 5-7 years from 3 months from the date of drawdown on the
terms and conditions contained therein.

As at 30 June 2018, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$372.3
million (31 December 2017: HK$401.5 million). If there is a breach of the
abovementioned specific performance covenant by Mr. Chan and his
associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (ii) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2018, Mr. Chan
and his associates hold 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.
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CONTINGENT LIABILITIES
As at 30 June 2018, the Group did not have any contingent liabilities (31
December 2017: Nil).

CURRENCY EXPOSURE

As at 30 June 2018, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2018, the Group has employed a total of 2,202 full
time staff (30 June 2017: 1,877) in Hong Kong, Macau and Mainland
China. Remuneration packages including medical plan have been
and are regularly reviewed with reference to market terms, individual
qualifications, experience, duties and responsibilities. The remuneration
policy of the employees of the Group is set up by the remuneration
committee on the basis of their merit, qualifications and competence,
while the detail remuneration packages for the employees are determined
by management based on their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2018, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of the Hong Kong
Securities and Futures Ordinance (the “SFQO”), or as otherwise notified
to the Company and the Stock Exchange of Hong Kong Limited (“Stock
Exchange”) pursuant to the Model Code for Securities Transactions by
Directors of Listed Companies (“Model Code”), were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERBRHRERKRGZERR

¥ %R

R=B-N\FAAZ+AE  BRRAREES
5 R I ([ 5 R IED ) B362(51F
ErBnMmes  BERESIHBEALR
AR R R AR 2 R RABRMG A 2
RS KA RRE LT AR EEETE
ARAOMETA(RETABRG0E

REREBEMERIAARAR([BRHA]) 2
EEI e/ Y-V UNNE
wR
AL FIEIREEO. 178 7T.2 BHR

Percentage of
issued share capital

Number of ordinary of the Company

Name of director Capacity shares held EARQATE#IT
B %) g REREE RABDL
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (Note a) 286,834,622 41.31%
BROZR A ([BREE D) BHEA A (Mta)

Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REPRSEE EREAEA

Note a: These shares represent approximately 41.31% of the issued share capital of the
Company, of which 35.92% are held by Mr. Chan, 4.44% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 0.95% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor did their associates
had any interests or long/short positions in any shares or underlying
shares of the Company or any of its associated corporations as at 30
June 2018.

SHARE OPTIONS

The Company has an employee share option scheme, particulars of
which are set out in note 35 to the financial statements of the 2017
annual report.

As at 30 June 2018, the maximum number of the Company’s shares
which may be issued under the employee share option scheme was
55,390,242 (31 December 2017: 55,390,242) shares, representing
approximately 8.0% (31 December 2017: 8.0%) of issued shares of
the Company. The Group did not enter into any share based payment
transactions during the six months ended 30 June 2018.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2018, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2018,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERE

RZZE-NFARA=ZTH BEARFTREES
KB GGIFIBOIHRFEZ TBZRREMAR
BEXHEBERTEST ZEEI  AAFLE
ERMgR T N\FARA=TBARRDET
AR B AEMARRERIOARNT

"R
A2 a2 REIEO. 178 TT.2 B

Percentage of
issued share capital

Number of ordinary of the Company

Name of shareholder Capacity shares held EARATE BT

RERHEH 54 FisEBEg"A BAB DL

Ophorst Van Marwijk Kooy Investment manager 90,384,000 13.01%
Vermogensbeheer N.V. REKE

SUBSEQUENT EVENTS BHEB&®ER

As mentioned in note 21(c) to the financial statements of this interim
report, on 23 August 2018, Mr. Chan and FBG (as defined therein) have
renewed their LED Advertisement Agreement for another one year from
1 September 2018 to 31 August 2019 at the same annual consideration
of MOP270,000, under which FBG will be provided with LED advertising
services in Macau.

The Group has on 15 August 2018 accepted a banking facility for a
secured loan, in an aggregate amount of approximately HK$222 million.
This secured bank loan is repayable within 5-7 years from 3 months from
the date of drawdown, bears annual interest rate at 1.8% per annum
over HIBOR, and is secured by the Group’s central kitchen and logistic
centre in Macau with a covenant that Mr. Chan and his associates have
to hold not less than 37% equity interest holding of the Company.

Saved as those announced publicly or disclosed here, there has been no
other significant subsequent event after 30 June 2018.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2018.

AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed by
the audit committee before submission to the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent non-
executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr. Yu
Kam Yuen, Lincoln and an executive director, Mr. Chan See Kit, Johnny.
The risk committee’s role is to make recommendation to the Board
on the risk management framework and internal control policies and
to ensure that they are fairly rewarded for their individual contribution
to the Group’s overall performance, having regard to the interests of
shareholders. The principal duties of the risk committee include reviewing
and monitoring the Company’s risks. The risk committee also reviews
the effectiveness of the enterprise risk management function, including
staffing level and qualification as well as risk reports and breaches of risk
tolerances and policies from time to time.
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CORPORATE GOVERNANCE

The Company has during the Period complied with the Corporate
Governance Code as set out in Appendix 14 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”).

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Model Code for Securities
Transactions by Directors of Listing Companies of the Listing Rules.
Having made specific enquiry with them, all directors confirmed that they
have complied with the standard set out in such Model Code and the code
of conduct regarding securities transactions by directors adopted by the
Company.

In June 2018, the Environmental, Social and Corporate Governance
report for 2017 was issued and presented on the Company’s website at
www.fb.com.hk and the Stock Exchange’s website at www.hkexnews.hk.

CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from Monday,
10 September 2018 to Wednesday, 12 September 2018 (both days
inclusive), during which no transfer of shares will be registered for the
purpose of ascertaining shareholders’ entitlement to the 2018 special
interim dividend. The record date for the entitlement to the 2018 special
interim dividend shall be 12 September 2018. In order to qualify for the
2018 special interim dividend for the six months ended 30 June 2018, alll
transfer documents accompanied by the relevant share certificates must
be lodged with the Company’s branch share registrar and transfer office
in Hong Kong, Tricor Tengis Limited at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong not later than 4:30 p.m. on Friday, 7
September 2018.
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IBDO

a5 1 +852 2218 8288
{8H : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
statements set out on pages 41 to 85 which comprise the condensed
consolidated statement of financial position of Future Bright Holdings
Limited as of 30 June 2018 and the related condensed consolidated
statement of comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of cash
flows for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants. The
directors are responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the interim condensed consolidated financial statements
are not prepared, in all material respects, in accordance with HKAS 34.

BDO Limited

Certified Public Accountants

Lo Ngai Hang

Practising Certificate Number P04743

Hong Kong, 23 August 2018
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For the six months ended 30 June 2018 & & =T — \FXA=+HIL~EA

< Condensed Consolidated Statement of Comprehensive Income

Six months ended 30 June
BZEANA=1+HLEAEAR

2018 2017
—E-N\F —E—+F
(Unaudited) (Unaudited)
(REEZ) (REg&EZ)
Notes HK$°000 HK$’000
B aE FET FH&IT
Turnover = 6 539,693 433,626
Cost of sales SHERAR (160,435) (129,600)
Gross margin ES 379,258 304,026
Direct operating expenses BEEEERX (306,919) (252,019
Gross operating profit KEER 72,339 52,007
Other revenue Huzs 6,859 4,253
Other gains and losses Hitb iz K E518 14,226 20,624
Administrative expenses THRX (90,528) (76,863)
Share of loss of joint venture NEEEEEE (586) (1,238)
Finance costs B TSR AN 9 (5,506) (3,607)
Loss before income tax expense FrPT1S TR A S A& 18 8 (3,196) (4,824)
Income tax expense FriSmifsz 10 (10,071) (10,270)
Loss for the period HRfE e E (13,267) (15,094)
Other comprehensive (loss)/income, Hib2m (EE), A
net of tax MBRTIIR
ltem that may be reclassified HigsiesHnERiEny
subsequently to profit or loss: EE :
Exchange differences on translating HINETGIRE E H =5
foreign operations (5,342) 9,897
Total comprehensive loss for the period B> EE B R (18,609) (6,197)
Profit/(Loss) attributable to: AT ALEGESR,(EB8) -
Owners of the Company VN/NEIEZE DN (14,957) (16,987)
Non-controlling interests FEIE AR 1,690 1,893
(13,267) (15,094)
Total comprehensive income/(loss) R ALTENGEZE
attributable to: WA (k518) %8 -
Owners of the Company KARIEAR A (20,299) (7,090)
Non-controlling interests FEFE R M 2 1,690 1,893
(18,609) (5,197)
Loss per share SEE
- Basic (HK cents per share) —HEAR(FRBL) 12 (2.15) (2.45)
- Diluted (HK cents per share) —#5E (FRE) 12 (2.15) (2.45)

RS 2018 EREEFRAT



< Condensed Consolidated Statement of Financial Position

BEE=I RS Wk

As at 30 June 2018 RZZ—)/\FXA=1+H

30 June 31 December
2018 2017
—E-N\F T+t
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REEX) (seE%z)
Notes HK$°000 HK$’000
BaE FHET FHEIT
Non-current assets EREEE
Property, plant and equipment ME - BENMRE 13 381,668 393,103
Investment properties B 14 505,000 913,900
Goodwill B 81,781 81,781
Other intangible assets HibhmpaE 9,615 9,130
Prepayments and deposits AR RIZS 15 41,504 46,225
Interest in joint venture REEEZER 6,622 7,208
Restricted bank deposits SR HIERI TN - 19,192
Total non-current assets EMBEELTE 1,026,190 1,470,539
Current assets REBEE
Inventories FE 47,297 47,779
Trade and other receivables 2 5 K H A Y RIE 15 79,971 78,501
Financial assets at fair value through BAREBEFAEBRZ
profit or loss IEEE 16 272 435
Restricted bank deposits ZIR BRI TIF R 32,868 33,118
Cash and cash equivalents RehERBEIEE 74,509 176,011
234,917 335,844
Assets of a disposal group classified as PEEFIELNEZ
held for sale HEHRREE 17 512,337 -
Asset classified as held for sale DEABIEHRECEE 17 - 32,429
Total current assets MEVEELBRR 747,254 368,273
Total assets BEERE 1,773,444 1,838,812
Current liabilities REEE
Amount due to joint venture JERT A & EFIR 1,842 471
Trade and other payables 2 5 Kk H A ER FRIA 18 167,456 196,626
Current tax liabilities AHIBEE 72,892 67,025
Interest bearing borrowings TEEE 19 99,164 88,052
Non-interest bearing borrowings ESEE 1,388 1,388
342,742 353,562
Liabilities of a disposal group classified as DB EFELE
held for sale 2 REHBAE 17 92,641 -
Total current liabilities BB EETE 435,383 353,562
Net current assets REBEERE 311,871 14,711
Total assets less current liabilities EEABERABERS 1,338,061 1,485,250

FUTURE BRIGHT HOLDINGS LIMITED

Interim Report 2018
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As at 30 June 2018 R=Z—/\F/XA=+H

30 June 31 December
2018 2017
—E-N\E —ET—tF
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REER) (R#=Z)
Notes HK$’000 HK$’000
P5E FHET FET
Non-current liabilities FIREBEE
Interest bearing borrowings HEEE 19 249,740 355,142
Deferred tax liabilities EIERRIBEBE 37,320 53,555
Non-interest bearing borrowings meEyE 5,429 5,429
Total non-current liabilities JEmB B BB 292,489 414,126
Total liabilities BEEHE 727,872 767,688
NET ASSETS BEEFE 1,045,572 1,071,124
Capital and reserves attributable to AATEBAEEER
owners of the Company KfEE
Share capital ik 20 69,430 69,430
Reserves ERE 997,195 1,024,437
Equity attributable to owners of the Company Z~A %8 AE(L R 1,066,625 1,093,867
Non-controlling interests JEERE R (21,053) (22,743)
TOTAL EQUITY RSB 1,045,572 1,071,124
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ERRG S REZ BRE

For the six months ended 30 June 2018 & & —ZT— \FXA=+HIL~EA

Equity
attributable
Foreign to owners Non-
Share Share Special Capital  exchange Retained of the controlling
capital premium reserve reserve reserve profits ~ Company interests Total
ARF
EBA
BRA  RGEE KERE  EARE NERE REEREY  EHER  FERER st

(note a) (note b)

(HfzEa) (Hf&Eb)
HK$°000 HK$'000 HK$’000 HK$'000 HK$’000 HK$'000 HK$'000 HK$'000 HK$’000
TER TERT TER TR TERT TR TERT TR TERT

At 1 January 2018 (audited) RZZ—-)\5—A—H
(&EZ) 69,430 376,715 34,800 32 (11,687) 624,577 1,093,867 (22,743) 1,071,124
(Loss)/profit for the period W (B518) /&7 = = = = = (14,957) (14,957) 1,690 (13,267)
Exchange differences on translating BN EFIAEE 31 258
foreign operations - - = = (5,342) = (5,342) - (6,342)
Total comprehensive loss for HR2EERAE
the period = = = = (53429 (14957  (20,299) 1690 (18,609)
Dividend paid to owners of RETARAEEA
the Company ZRE - = = = = (6,943) (6,943) - (6,943)
At 30 June 2018 (unaudited) RZE-\EXA=1+H
(REER) 69,430 376,715 34,800 32 (17,029) 602,677 1,066,625 (21,053) 1,045,572
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For the six months ended 30 June 2018 HZE =T — \FXA=+HIEXEA

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option  exchange  Retained ofthe  controlling
capital  premium reserve reserve reserve reserve profits  Company interests Total
ADF
BEA
BA BREE  ERERE  EAEE BRERE  SERE  RBER EGEZ HEREZ 5t
(note a) (note b) (note c)
(Mizta)  (Mizko)  (MizEc)
HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HKS000
THET TET FET FHET TET FiET FET THET TET FEL
At 1 January 2017 (audited) RZZ—t5—-A—H
(mgi%) 69,430 376,715 34,800 32 4,273 (36,731) 623,175 1,071,694 (24,291) 1,047,403
(Loss)/profit for the period R (Ei8) /57 - - - - - - (16,987) (16,987) 1,893 (15,094)
Exchange differences on translating &SN EFIAEE 25
foreign operations - - - - - 9,897 - 9,897 - 9,897
Total comprehensive loss for HEeEEELEE
the period - - - - - 9897 (16987 (7000 1893  (5197)
Released upon lapse of share option 75 R 18 55 RS AR - - - - (4,273) - 4,273 - - -
Dividend paid to owners of the EETRRAEBA
Company pae - - - - - - (6,943) (6,943) - (6,943)
Dividend paid to non-controling % Tt B A A1FE%A%
interests of subsidiaries (note d) R E (M) - - - - - - - - (4,500) (4,500)
At 30 June 2017 (unaudited) RZE—+FXA=+H
(REFEZ) 69,430 376,715 34,800 32 - (26,834) 603,518 1,057,661 (26,898) 1,030,763
Note a: The special reserve of the Group represents the difference between the nominal Mitka: AEBZRHHRFEBERARNBRBENR -
amount of the shares issued by the Company and the aggregate amount of the ZFEREEARAROEB ARSI
share capital and share premium of subsidiaries acquired pursuant to the group ARAT ETmETZ EEEMBMETR
reorganisation in preparation for the listing of the Company’s shares on The Stock 19 2 TEI (& B P LS i 88 /8 B AR N ERLBR 1) S
Exchange of Hong Kong Limited in 2002. BRI, Z%5E o
Note b: The capital reserve represents the contribution by the owners. Miztb : EARRBEEAARERALE -
Note c: The share option reserve represented a share option granted to Mr. Tam Wing Lun, Mizkc : BEREREBEENR-_ZT—=F+A=1+—H
Alan (“Mr. Tam”) on 31 October 2013 to subscribe for 5,000,000 new shares in PRGBS A ([FEAEDIREMRYE - M
respect of the services rendered by Mr. Tam. On 31 March 2017, the share option BT ER M —1 ] R EE5,000,000 8% #7 A 1
granted have expired and lapsed. HERE RN —tF=A=+—8 "
UL B M AR TIEE BB KR »
Note d: The dividends paid to non-controlling interests of subsidiaries represent distribution Miztd : IRETHWHBER A EERER 2 REERE

of profits for the period ended 30 June 2017 of Successful Food Company Limited
and Success Cuisine Company Limited.
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Condensed Consolidated Statement of Cash Flows

i3] Eﬂ%’/\Iﬁﬁ/)lLE%‘%

For the six months ended 30 June 2018 &% —

—N\FXRA=THLEREA

Six months ended 30 June
BZEAA=1+HILAEA

2018 2017
—E-N\F —EB—+F
(Unaudited) (Unaudited)
(REBEZ) (REeEZ)
Notes HK$’000 HK$’000
B5E FExT Fi&TT
Cash flows from operating activities RETHMBRSRE
Loss before income tax expense R bR 5t (3,196) (4,824)
Adjustments for: BULATIHEBELAZ
Gain on disposal of property, HEWE - BEKEE
plant and equipment 2 Wias 8 (19,025) -
Depreciation of property, ME - BELREITE
plant and equipment 7 34,471 28,756
Amortisation of other intangible assets EAth 8 o 7 572 770
Gain on remeasurement of an investment ENFIEETIEA
property under construction reclassified DERBIELEZ
as assets of a disposal group classified HEMREE EZEF
as held for sale REYE 2 WS 14 (16,367) -
Fair value gain on investment properties "EWMEZ AR EERE - (17,787)
Fair value gain on an investment property BB AL EARE
under construction reclassified as mEZHEAREE
assets of a disposal group classified ZHEERREMEZ
as held for sale N EERE (368) -
Interest expense B 9 5,506 3,607
Interest income ﬂ SUA (212) (481)
Share of loss of joint venture HEPEERE 586 1,238
Fair value loss/(gain) of financial assets ? ’D\ﬁ BEFFABZ 2 5E 5
at fair value through profit or loss EZ A EEESR (s 163 (683)
Impairment loss on property, I - BE &R ﬁﬂfﬁi%ia
plant and equipment 8 6,726 -
Loss on written off of property, plant and ME - BE RREMEEE
equipment 8 18,359 4,488
Operating profit before working KRETEEESBBA 2
capital changes R 27,215 15,084
Decrease in inventories FERL 482 5,787
Decrease in trade and other receivables B 5 N H i e U T e > 4,533 3,204
Decrease in trade and other payables B 5 N H i fEN IR (1,432) (10,180)
Cash generated from operations RETHMEERE 30,798 13,895
Income taxes paid BFTSH = (1,475)
Net cash generated RETBHRMEERSTFE
from operating activities 30,798 12,420
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Condensed Consolidated Statement of Cash Flows fS B4R SR & RER

For the six months ended 30 June 2018 EZE =T — \F/XA=+HIL<EA

Six months ended 30 June
BZAA=1+HILAEA

2018 2017
—E-N\F —T—tF
(Unaudited) (Unaudited)
(REER) (REEEZ)
Notes HK$’000 HK$’000
BaE FET FHEIT
Cash flows from investing activities RETBHMEBRERE
Decrease in restricted bank deposits PR BRI TR 831 1,714
Interest received 2 U F B 212 481
Purchases of property, plant and equipment BEE Y% - &= L EE 13 (48,816) (78,480)
Prepayment for acquisition of property, WM - BE R
plant and equipment HABIEN A (4,602) (2,531)
Purchases of investment property under BEAEEPREYE
construction 14 (43,837) (24,704)
Purchases of other intangible assets EEHMNEREE (1,081) (139)
Proceeds from disposal of property, HEDE  MEN
plant and equipment BRI ! 51,454 -
Loan to a joint venture m—EaErEER = (1,541)
Net cash used in investing activities RETEHARS TS (45,839) (105,200)
Cash flows from financing activities METEREHEESRE
Proceeds from interest bearing borrowings 5+ B fE & 182118 - 87,766
Repayment of interest bearing borrowings &zt BEE (49,470) (19,222)
Advance from a joint venture —FHEEERBR 1,371 -
Dividends paid to owners of the Company  JEZ*FARAFHEE A 2R E 11 (6,943) (6,943)
Dividends paid to non-controlling interests & 2% T Bt B A B E1EAR M2
of subsidiaries ZIEE = (4,500)
Interest paid EAFLE (5,506) (4,942)
Net cash (used in)/generated BEEE (R, FEEERS
from financing activities b2 (60,548) 52,159
Net decrease in cash and ReEkERBELEERD
cash equivalents FEE (75,589) (40,621)
Cash and cash equivalents at beginning REIZHRER
of the period ZRRSLIER 176,011 219,546
Effect of exchange rate changes on EXSHHRER
cash and cash equivalents SRRSEE2HE (1,000) 3,001
Cash and cash equivalents at end of NEBAXRZHEER
the period ZEHRLEE 99,422 181,926
Analysis of the balances of cash and ReRZEEHEELER
cash equivalents EER DT
Bank balances and cash RITHEHR LIRS 74,509 181,926
Bank balances and cash included in FASHEARELE 2
assets of a disposal group classified HEMREE
as held for sale RITEHR KRS 17 24,913 -
99,422 181,926

RS 2018 EREEFRAT



< Notes to the Interim Condensed Consolidated Financial Statements

hHARTERAR S B SRR MY AE

For the six months ended 30 June 2018 E & —ZT— \F X A=+HIL~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place of
business are at Room 1409, West Tower, Shun Tak Centre, 200
Connaught Road Central, Hong Kong. The Group, comprising the
Company and its subsidiaries, is engaged in sales of food and
catering, food souvenir and property investment.

BASIC OF PREPARATION

These interim condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited. These interim
condensed consolidated financial statements were authorised for
issue on 23 August 2018.

These interim condensed consolidated financial statements have
been prepared with the same accounting policies adopted in the
2017 annual financial statements, except for those that relate
to new standards or interpretations effective for the first time for
periods beginning on or after 1 January 2018. This is the first set
of the Group’s financial statements in which HKFRS 9 and HKFRS
15 have been adopted. Details of any changes in accounting
policies are set out in note 3. The Group has not early adopted
any other standard, interpretation or amendment that has been
issued but is not yet effective.

The preparation of these interim condensed consolidated financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.
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NEDHEHERMEER BmFEN
NI E 7 T o
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BASIC OF PREPARATION - continued

These interim condensed consolidated financial statements are
presented in Hong Kong Dollars (‘HK$"), unless otherwise stated.
These interim condensed consolidated financial statements
contain condensed consolidated financial statements and selected
explanatory notes. The notes include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the group since
the 2017 annual financial statements. These interim condensed
consolidated financial statements and notes do not include all of
the information required for a complete set of financial statements
prepared in accordance with Hong Kong Financial Reporting
Standards (the “HKFRSs”) and should be read in conjunction with
the 2017 consolidated financial statements.

These interim condensed consolidated financial statements are
unaudited, but has been reviewed by BDO Limited in accordance
with Hong Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the HKICPA. BDO Limited’s
independent review report to the Board of Directors is included on
pages 39 and 40.

The financial information relating to year ended 31 December 2017
that is included in these interim condensed consolidated financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for
that year but is derived from those financial statements.

RS 2018 EREEARAH

Notes to the Interim Condensed Consolidated Financial Statements F Eif§ BB 42 & B TE SRR M =

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA
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CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS

The HKICPA has issued a number of amendments to HKFRSs
that are first effective for the current accounting period of the
Group. Of these, the following amendments are relevant to the
Group:

HKFRS 9, Financial Instruments

° HKFRS 15, Revenue from Contracts with Customers

° HK(IFRIC)-Interpretation 22, Foreign Currency Transactions
and Advance Considerations

° Amendments to HKFRS 2, Classification and Measurement
of Share-based Payment Transactions

° Amendments to HKAS 28 included in Annual
Improvements to HKFRSs 2014-2016 Cycle, Investments
in Associates and Joint Ventures

° Amendments to HKFRS 1 included in Annual
Improvements to HKFRSs 2014-2016 Cycle, First-time
Adoption of Hong Kong Financial Reporting Standards

The impact of the adoption of HKFRS 9 “Financial Instruments”
and HKFRS 15 “Revenue from Contracts with Customers” are
summarised below. The other new or amended HKFRSs that are
effective from 1 January 2018 did not have any material impact on
the Group’s accounting policies.

Notes to the Interim Condensed Consolidated Financial Statements P Eif§ BB 42 & B TS SRR M =

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA
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Notes to the Interim Condensed Consolidated Financial Statements F Eif§ BB 42 & B TE SRR M =

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments”

(i)

Classification and measurement of financial instruments
HKFRS 9 replaces HKAS 39 “Financial Instruments:
Recognition and Measurement” for annual periods
beginning on or after 1 January 2018, bringing together all
three aspects of the accounting for financial instruments:
(i) classification and measurement; (ii) impairment and
(iii) hedge accounting. The adoption of HKFRS 9 from
1 January 2018 has resulted in changes in accounting
policies of the Group and the amounts recognised in the
interim condensed consolidated financial statements.

HKFRS 9 basically retains the existing requirements in
HKAS 39 for the classification and measurements of
financial liabilities. However, it eliminates the previous
HKAS 39 categories for financial assets of held to maturity
financial assets, loans and receivables and available-for-
sale financial assets. The adoption of HKFRS 9 has no
material impact on the Group’s accounting policies related
to financial liabilities and derivative financial instruments.
The impact of HKFRS 9 on the Group’s classification and
measurement of financial assets is set out below.

Under HKFRS 9, except for certain trade receivables (that
the trade receivables do not contain a significant financing
component in accordance with HKFRS 15), an entity
shall, at initial recognition, measures a financial asset at
its fair value plus, in the case of a financial asset not at fair
value through profit or loss (“FVTPL”), transaction costs.
A financial asset is classified as: (i) financial assets at
amortised cost (“amortised costs”); (ii) financial assets at
fair value through other comprehensive income (“FVOCI”);
or (iii) FVTPL (as defined in above). The classification
of financial assets under HKFRS 9 is generally based
on two criteria: (i) the business model under which the
financial asset is managed and (ii) its contractual cash
flow characteristics (the “solely payments of principal and
interest” criterion, also known as “SPPI criterion”). Under
HKFRS 9, embedded derivatives is no longer required
to be separated from a host financial asset. Instead, the
hybrid financial instrument is assessed as a whole for the
classification.

RS 2018 EREEFRAT
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Notes to the Interim Condensed Consolidated Financial Statements P Eif§ BB 42 & B TS SRR M =

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

3. CHANGES IN HONG KONG FINANCIAL 3. EEMBEREENZEH-w
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments” - Continued EARAMKEREEREIR
(BT H |—4#&
(i) Classification and measurement of financial instruments — 0 BBETAZ 2 ERSE
Continued
A financial asset is measured at amortised cost if it meets EeREEREBEFTSUATRIEK
both of the following conditions and it has not been - BWEmBEERARBEA
designated as at FVTPL: Bm o ZemEERE HMA
e
o It is held within a business model whose objective o ZemEELR—EEER
is to hold financial assets in order to collect BEAESREERINAEGLN
contractual cash flows; and ReREMEBEE
gk
. The contractual terms of the financial asset give rise . ZEBMEENS DIERR
on specified dates to cash flows that meet the SPPI BRERBIRSREN
criterion. 2 MZEEREFEE

SRS R BIRE o

A debt investment is measured at FVOCI if it meets both of EEEEERESTE U TMIEK
the following conditions and it has not been designated as % BWEmEEERARBEA
at FVTPL: Bm o AZEBRERAREEB

EHASE RS B ¢

. It is held within a business model whose objective . ZEBEER—EEER
is to achieved by both collecting contractual cash BEeMBReEnEhHES
flows and selling financial assets; and MEEMNEBEAMF

PN

. The contractual terms of the financial asset give rise o ZemEERNE DGR
on specified dates to cash flows that meet the SPPI HTEHBURSREESR
criterion. £ MxBEeREFTEE

RS RABIEE -

On initial recognition of an equity investment that is not RUNRAER I EE & 2 RAIRE
held for trading, the Group could irrevocably elect to BF - AREEE R Nl EE i R E
present subsequent changes in the investment’s fair value thEEREP 2REAR BB
in other comprehensive income. This election is made BBEE) o BRETIIISEFIAE
on an investment-by-investment basis. All other financial H o BT Ll 3D 58 A SR ARGt
assets not classified at amortised cost or FVOCI as SHRIEAREBEFAHLMEERE
described above are classified as FVTPL. This includes all SAEMNEMSRVEE N E AR
derivative financial assets. On initial recognition, the Group NRBEFABT © LLBEFAELT
may irrevocably designate a financial asset that otherwise HEEREE - AULRHERR » K&
meets the requirements to be measured at amortised cost BRI Nal e iEE 2 mEE (R
or FVOCI at FVTPL if doing so eliminates or significantly HEih A EmG A ER AT 2%
reduces an accounting mismatch that would otherwise ARBEFAEAZEKEER
arise. E) B AR BER ABRE « AR
EE@ETERIAKNERDSE
SRR LA o
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Notes to the Interim Condensed Consolidated Financial Statements R EAfSBR4R S

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

3. CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments” - Continued

(i) Classification and measurement of financial instruments —

Continued

The following accounting policies would be applied to the
Group’s financial assets as follows:

FVTPL

Amortised costs

FVOCI (debt
investments)

FVOCI (equity
investments)

RS 2018 EREEFRAT

FVTPL is subsequently measured
at fair value. Changes in fair value,
dividends and interest income are
recognised in profit or loss.

Financial assets at amortised cost
are subsequently measured using
the effective interest rate method.
Interest income, foreign exchange
gains and losses and impairment are
recognised in profit or loss. Any gain
on derecognition is recognised in
profit or loss.

Debt investments at fair value through
other comprehensive income are
subsequently measured at fair value.
Interest income calculated using the
effective interest rate method, foreign
exchange gains and losses and
impairment are recognised in profit or
loss. Other net gains and losses are
recognised in other comprehensive
income. On derecognition, gains
and losses accumulated in other
comprehensive income are
reclassified to profit or loss.

Equity investments at fair value
through other comprehensive income
are measured at fair value. Dividend
income are recognised in profit or
loss unless the dividend income
clearly represents a recovery of part
of the cost of the investments. Other
net gains and losses are recognised
in other comprehensive income and
are not reclassified to profit or loss.
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3. CHANGES IN HONG KONG FINANCIAL 3.
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments” - Continued

FEMBREENZEE -»

BBMBRE LR
(BT HR|-&

() Classification and measurement of financial instruments — (i MBI AZ MR E &
Continued
The following table summarizes the original measurement TEREAAEER =S —N\F—
categories under HKAS 39 and the new measurement A—BEBemEERERES
categories under HKFRS 9 for each class of the Group’s HER|FEIRRAA=ZLERI LR
financial assets as at 1 January 2018: BE B RS R FEOST AT
285
New classification under
Original classification under HKFRS 9
Financial assets HKAS 39 RESBMBHRELELE
ETREE REFBSTEAFEIGREFER 52 FE R
Listed equity investments Held-for-trading FVTPL
EilRARE BIEEER BAnBEFAER
Trade and other receivables Loans and receivables Amortised cost
B 5 kA IR B R EWIE IR
Cash and cash equivalents Loans and receivables Amortised cost
ReMERBREEE B R WA BEIERCR
HKFRS 9 largely retains the existing requirements in HKAS BB R EERFEIOFIRE ES
39 for the classification and measurement of financial SR ERFEREHSRBED
liabilities. Hence, the adoption of HKFRS 9 does not affect HRFEZRBLBEERE o
the carrying amounts of the Group’s financial liabilities as I - RN E AN IR E LR E IR
at 1 January 2018. WEAAEER _T—-N\F—H
—HemaE s REEEKEM
R o
(i) Impairment of financial assets (i) THEESEE

The adoption of HKFRS 9 has changed the Group’s
impairment model by replacing the HKAS 39 “incurred loss
model” to the “expected credit losses (“ECLs”) model”.
HKFRS 9 requires the Group to recognised ECL for trade
receivables, financial assets at amortised costs, contract
assets and debt investment at FVOCI earlier than HKAS
39. Cash and cash equivalents are subject to ECL model
but the impairment is immaterial for the current period.

Under HKFRS 9, the losses allowances are measured on
either of the following bases: (1) 12 months ECLs: these
are the ECLs that result from possible default events within
the 12 months after the reporting date: and (2) lifetime
ECLs: these are ECLs that result from all possible default
events over the expected life of a financial instrument.

KRB BB HRELERFIRE K
BAKERERRN - $HEE
S ERFERICELBER
AIBRAIEREEERE([FEY
EEEBEEDEX] - BEVBRS
ZAFOHFREAEEANREE
SR ERIFEIR AL E H U
PR - HEHKAENSRE
EAHNEEREHRRERRE
HEERR B RERRERA
AAXEMEEBEEXMRE -
HEAHRRREL TEX

RIEBR B IEREERFIR - &
BEERUTEp —gE g S
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Notes to the Interim Condensed Consolidated Financial Statements R EAfSBR4R S

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

3. CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments” - Continued

(i)

Impairment of financial assets — Continued

Measurement of ECLs

ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the
cash flows that the Group expects to receive. The shortfall is
then discounted at an approximation to the assets’ original
effective interest rate.

The Group has elected to measure loss allowances for
trade receivables and contract assets using HKFRS 9
simplified approach and has calculated ECLs based on
lifetime ECLs. The Group has established a provision
matrix that is based on the Group’s historical credit loss
experience, adjusted for forward-looking factors specific to
the debtors and the economic environment.

For other debt financial assets, the ECLs are based on the
12-months ECLs. The 12-months ECLs is the portion of the
lifetime ECLs that results from default events on a financial
instrument that are possible within 12 months after the
reporting date. However, when there has been a significant
increase in credit risk since origination, the allowance will
be based on the lifetime ECLs. When determining whether
the credit risk of a financial asset has increased significantly
since initial recognition and when estimating ECL, the
Group considers reasonable and supportable information
that is relevant and available without undue cost or effort.
This includes both quantitative and qualitative information
and analysis, based on the Group’s historical experience
and informed credit assessment and including forward-
looking information. The Group’s debt investment at FVOCI
are considered to have low credit risk since the issuers’
credit rating are high.

The Group assumes that the credit risk on a financial asset
has increased significantly if it is more than 30 days past
due.
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Notes to the Interim Condensed Consolidated Financial Statements P Eif§ BB 42 & B TS SRR M =

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

3. CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments” - Continued

(i)

(i)

Impairment of financial assets — Continued

Measurement of ECLs — Continued

The Group considers a financial asset to be in default
when: (1) the borrower is unlikely to pay its credit
obligations to the Group in full, without recourse by the
Group to actions such as realising security (if any is held);
or (2) the financial asset is more than 90 days past due.

The maximum period considered when estimating ECL is
the maximum contractual period over which the Group is
exposed to credit risk.

Presentation of ECLs

Loss allowances for financial assets measured at amortised
cost are deducted from the gross carrying amount of the
assets. For debt investment at FVOCI, the loss allowance is
recognised in OCI, instead of reducing the carrying amount
of the assets.

Impact of the ECL model

As mentioned above, the Group applies the HKFRS 9
simplified approach to measure ECLs which adopts
a life time ECLs for all trade receivables. To measure
the ECLs, trade receivables have been grouped based
on shared credit risk characteristics and the days past
due. The Group applies general approach to measure
ECL on deposits and other receivables. Impairment
based on the expected credit loss model on the Group’s
trade receivables have no significant financial impact on
the Group’s interim condensed consolidated financial
statements for the current accounting period.

Hedge accounting

Hedge accounting under HKFRS 9 has no impact on the
Group as the Group does not apply hedge accounting in
its hedging relationships.
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Notes to the Interim Condensed Consolidated Financial Statements F Eif§ BB 42 & B TE SRR M =

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

3. CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued
HKFRS 9 “Financial Instruments” - Continued

(iv)

Transition

The Group has applied the transitional provision in HKFRS
9 such that HKFRS 9 was generally adopted without
restating comparative information. The reclassifications
and the adjustments arising from the new ECLs rules
are therefore not reflected in the statement of financial
position as at 31 December 2017, but are recognised in
the statement of financial position on 1 January 2018. This
mean that differences in the carrying amounts of financial
assets and financial liabilities resulting from the adoption of
HKFRS 9 are recognised in retained profits and reserves as
at 1 January 2018. Accordingly, the information presented
for 2017 does not reflect the requirements of HKFRS 9 but
rather those of HKAS 39.

The following assessments have been made on the basis
of the facts and circumstances that existed at the date of
initial application of HKFRS 9 (the “DIA”):

° The determination of the business model within
which a financial asset is held; and

° The designation and revocation of previous
designations of certain financial assets and financial
liabilities as measured at FVTPL

If an investment in a debt investment had low credit risk at
the DIA, then the Group has assumed that the credit risk
on the asset had not increased significantly since its initial
recognition.

HKFRS 15 “Revenue from Contracts with Customers”

HKFRS 15 supersedes HKAS 11 Construction Contracts, HKAS
18 Revenue and related interpretations. HKFRS 15 has established
a five-steps model to account for revenue arising from contracts
with customers. Under HKFRS 15, revenue is recognised at the
amount that reflects the consideration to which an entity expects
to be entitled in exchange for transferring goods or services to a
customer.
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CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued

HKFRS 15 “Revenue from Contracts with Customers” -
Continued

The Group has adopted HKFRS 15 using the cumulative effect
method without practical expedients. The Group has recognised
the cumulative effect of initially applying HKFRS 15 as an
adjustment to the opening balance of retained earnings at the
date of initial application (that is, 1 January 2018). As a result, the
financial information presented for 2017 has not been restated.

HKFRS 15 introduces a 5-step model when recognising revenue:

Step 1:  Identify the contract(s) with a customer

Step 2:  Identify the performance obligations in the contract

Step 3:  Determine the transaction price

Step 4:  Allocate the transaction price to each performance
obligation

Step 5:  Recognise revenue when each performance obligation is
satisfied

The standard requires entities to exercise judgement, taking into
consideration all of the relevant facts and circumstances when
applying each step of the model to contracts with their customers.
Based on the assessment of the Group, the adoption of HKFRS
15 from 1 January 2018 has results in changes in accounting
policies of the Group, however, it does not have significant impact
on the timing and amounts of revenue recognition of the Group,
and no adjustment to the opening balance of equity at 1 January
2018 have been made. However, additional disclosures have
been presented for the current accounting period in note 6 of the
interim condensed consolidated financial statements as a result of
adoption of HKFRS 15.
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USE OF JUDGEMENTS AND ESTIMATES

In preparing these interim condensed consolidated financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to 2017 annual financial statements. In addition, the Group has
made the following significant judgement during the Period:

Classification as assets of a disposal group held for sale
The Group classifies a non-current asset (or disposal group) as
held for sale if its carrying amount will be recovered principally
through a sale transaction rather than through continuing use. For
this to be the case, the asset (or disposal group) must be available
for immediate sale in its present condition subject only to terms
that are usual and customary for sales of such assets (or disposal
groups) and its sale must be highly probable. For the sale to be
highly probable, the appropriate level of management must be
committed to a plan to sell the asset (or disposal group), and an
active programme to locate a buyer and complete the plan must
have been initiated. Further, the asset (or disposal group) must be
actively marketed for sale at a price that is reasonable in relation
to its current fair value. In addition, the sale should be expected
to qualify for recognition as a completed sale within one year
from the date of classification, and actions required to complete
the plan should indicate that it is unlikely that significant changes
to the plan will be made or that the plan will be withdrawn.
Judgement is made to determine whether the sale of the asset (or
disposal group) is highly probable to make the asset (or disposal
group) classified as held for sale.
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Notes to the Interim Condensed Consolidated Financial Statements R EAfSBR4R S
For the six months ended 30 June 2018 & ZE

5.

T \FRA=THLAEAR

SEGMENT REPORTING

(a)

Business segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These
segments are managed separately as each business offers
different products and services and requires different
business strategies. The following summary describes the
operations in each of the Group’s reportable segments:

Food and catering — sales of food and catering;

Food souvenir — sales of food souvenir, including
festival food products; and

Property investment — leasing of property.

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.
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Notes to the Interim Condensed Consolidated Financial Statements F HAfBA4R & B TE IR R MIET

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

5. SEGMENT REPORTING - Ccontinued 5. DEEE -
(a) Business segments - Continued (2 EBoH-#
The segment revenue and results for the six months ended HE_Z-—NFRA=THILRX
30 June 2018 are as follows: BA M= REROT -
Inter-
Food and Food Property segment
catering souvenir investment elimination ~ Consolidated
RURER RRFE NERE AHEHE &a

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER)  (REEK)  (REER)  (RESFK)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

THER TiEn T T TiEn
Revenue g
Turnover from external customers RENEREz e%5E 509,695 29,998 - - 539,693
Turnover from inter-segment PR I pA= 1 - - 1,378 (1,373) -
Other revenue Efifes 6,488 27 113 - 6,818
Reportable segment revenue RES Bl 516,183 30,215 1,486 (1,373) 546,511
Results ¥5
Reportable segment results before tax ~ RTEATRIRE S S E4E
and non-controlling interests REEERER (13,229) (13,181) 30,240 = 3,836
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For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

5. SEGMENT REPORTING - continued 5. DEBERE -
(a) Business segments - Continued (2 EBoH-#
Other information for the six months ended 30 June BE-_Z-NFXRA=THLR
2018 BR zHER
Food and Food Property
catering souvenir investment  Unallocated  Consolidated
RURER RRFE NERE KB &e
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEK) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THr TiEr THEr i TR
Interest income FEBA 9% 2 114 - 212
Interest expense MR 1,890 - 3,616 - 5,506
Capital expenditure on property, NE BERREZ
plant and equipment BARY 47,407 1,073 320 16 48,816
Capital expenditure on investment EERRENEL
property under construction BRRAX - - 43,837 - 43,837
Depreciation of property, plant and nE - BERRENE
equipment 30,918 2,908 596 49 34,471
Amortisation of other intangible assets ~ Eft B/ EEHH 395 177 - - 572
Gain on disposal of property, LENE  BERRE
plant and equipment bl - - 19,025 - 19,025
Loss on written off of property, 0¥ - BERRERE
plant and equipment 5] 18,180 179 - - 18,359
Gain on remeasurement of an B EENNES
investment property reclassified RIEHEZBEY
as asset held for sale REME Wz = = 16,367 = 16,367
Fair value gain on an investment BN BARIELEL
property reclassified as asset BEIRENEZ
held for sale DR EEKE - - 368 - 368
Fair value loss on financial assets BAAEBIA
at fair value through profit or loss EaBBEEL
NAEEEE - - - 163 163
Share of loss of joint venture NMEBEREEE 586 - - - 586
Income tax expense FEREY 5,887 - 4184 = 10,071
Impairment loss on property, NE BERREZ
plant and equipment HEFE 6,726 - - - 6,726
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Notes to the Interim Condensed Consolidated Financial Statements F Eif&§iBR4r &
T—N\FRA=THBINEA

For the six months ended 30 June 2018 & & —

5. SEGMENT REPORTING - Continued
(@) Business segments - Continued
The segment revenue and results for the six months ended

30 June 2017 are as follows:

5. SBEE-#

(@ HBorI-

AR R ML

=3

BHE-_Z—+FRXA=THIER
BAZDaRYas R RAE T

Inter-
Food and Food Property segment
catering souvenir investment elimination ~ Consolidated
RIREH BT nERE PEEEHH )
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RigER) (REFZ) (KigE%) (REER) (RigERZ)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThEL ThEL ThEL FhEr TEL
Revenue g
Turnover from external customers REIREE 7 E£5 411,072 22,554 - - 433,626
Turnover from inter-segment REDUEZEEE - - 1,323 (1,323) -
Other revenue Aol 3,933 9 311 - 4,253
Reportable segment revenue MHEIPUE 415,005 22,563 1,634 (1,329) 437,879
Results ¥5
Reportable segment results before tax BB AT R i D SEE
and non-controlling interests RIS 3,048 (14,720) 11,598 - 826

iR 2018 &
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5.

Notes to the Interim Condensed Consolidated Financial Statements F EiffBR 4= & B #5 3R R i 53
For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA
SEGMENT REPORTING - continued 5. DT -
(a) Business segments - Continued (2 EBoH-#
Other information for the six months ended 30 June 2017 HE-_ZT—+tFRA=FTHIER
8 A < H A& x
Food and Food Property
catering souvenir investment Unallocated  Consolidated
RIREH BT NERE o )
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RigER) (REFZ) (KigE%) (REER) (RigER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T FET THx T T
Interest income FIBMA 170 - 311 - 481
Interest expense fEHZ 1,087 - 2,520 - 3,607
Capital expenditure on property, nE BERRELZ
plant and equipment BARY 42538 1,282 - 10 43,780
Capital expenditure on investment ~ EEHRENE 7 EAHT
property under construction - - 24,704 - 24,704
Depreciation of property, plantand 9% « BR RSB ERE
equipment 24,150 2,940 1,594 72 28,756
Amortisation of other intangible assets Hfth /& A 4 519 251 - - 770
Loss on written off of property, 0% BERREMESE
plant and equipment 4,488 - - - 4,488
Fair value gain of investment property EETRENEY
under construction NhBERES - - 26,787 - 26,787
Fair value loss of investment properties & ¥4 7 A 4 BlEE R - - 9,000 - 9,000
Fair value gain on financial assets ONNEU-EIN Témz
at fair value through profit or loss NBEEZARE - - - 683 683
Share of loss of joint venture HERERERE 1,238 - - - 1,238
Income tax expense MERAX 4,653 - 5,617 - 10,270
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Notes to the Interim Condensed Consolidated Financial Statements F HAfBA4R & B TE IR R MIET

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

5. SEGMENT REPORTING - continued 5. NEPEE-#

(b) Reconciliation of reportable segment revenue, (b) TIEHREDEBUREE - HAugss A
other revenue and other gains and losses, profit REMKEREE SRR E
and loss B2HER

Six months ended 30 June
BEANA=TRHLAEA
2018 2017
—E-N\E T tF
(Unaudited) (Unaudited)
(REEER) (REEER)
HK$°000 HK$’000
FET FHET
Revenue Wz
Reportable segment revenue AT RS D EB U A 546,511 437,879
Other revenue H i zs (6,818) (4,253)
Consolidated turnover IREEER 539,693 433,626
Loss before income tax expense  BRFTERIEE 2 AIE B
Reportable segment profit A & o 3B 3,836 826
Other income Hib A 41 -
Other gains and losses H e Kk E1E 396 (76)
Fair value (loss)/gain on financial BARBETAEBZZ
assets at fair value through profit I EEZ ARBE
or loss (E518), W= (163) 683
Corporate payroll expenses YNSIE A= (4,481) (4,253)
Unallocated expenses ADBCH (2,825) (2,004)
Loss before income tax expense MrFTSTRF  AIE 18 (3,196) (4,824)
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For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

6. TURNOVER 6. 3]
Turnover and revenue recognised by category are as follows: HRERIER BB ST
Six months ended 30 June
BEXA=1+HLAEA
2018 2017
—E-N\E —E—+F
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$’000 HK$'000
FEx FET
Sales of food and catering B RESRZIHE 509,695 411,072
Sales of food souvenir EmFEZHE 29,998 22 554
539,693 433,626
By timing of revenue recognition A SR L 328 B
At a point in time AHE—R e, 539,693 433,626
7. DEPRECIATION AND AMORTISATION 7. MERMS

During the six months ended 30 June 2018 (the “Period”),
depreciation charge of approximately HK$34,471,000 (six months
ended 30 June 2017: HK$28,756,000) was recognised in respect
of the Group’s property, plant and equipment, and amortisation
charge of approximately HK$572,000 (six months ended 30 June
2017: HK$770,000) was recognised in respect of the Group’s
other intangible assets.

REBEE-_Z—N\FRNAZ+HIAEA
HE([AERE])  ERAEEZDE -
55 B 3% 18 W SR 4T & 2 934,471,000
Brn(BE-T—tF R NAZTHIEANE
H 128,756,000 7C) * ERAEE E
fth T & E M R S5 I L 49572,0008 7T
(HE-Z—+tFA=+tHItEA:

770,000/ 7T) ©
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Notes to the Interim Condensed Consolidated Financial Statements F HAfBA4R & B TE IR R MIET

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

8. LOSS BEFORE INCOME TAX EXPENSE 8.

Loss before income tax expense is arrived at after charging:

FRriGRBASZRIE R
BRETIS R BB R kR T 5 &8 ¢

Six months ended 30 June

BEXNA=TRHILAEAR

2018 2017
—g-\F Tt
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$'000
FExT FHEIT
Costs of inventories recognised as expenses IR AR X 2 F &R A 160,435 129,600
Employee costs 8 TR 194,579 163,617
Gain on disposal of property, plant and HEME - BE &&E 2 WaE
equipment 19,025 -
Depreciation of property, plant and W R NREITE
equipment 34,471 28,756
Amortisation of other intangible assets HEMEF & e 572 770
Auditor’s remuneration 1% BB B 500 425
Loss on written off of property, Y - BB MR E M E1E
plant and equipment 18,359 4,488
Impairment loss on property, plant and W - B KRS RERE
equipment 6,726 -

9. FINANCE COSTS

9.

MERF

Six months ended 30 June

BEAA=THILAEAR

2018 2017
—EB-N\F —E—+F
(Unaudited) (Unaudited)
(REER) (REEER)
HK$’000 HK$’000
THET T
Interest on interest bearing borrowings: HEEERNE

- Repayable within five years — AR AFAEE 2,459 1,087
— Repayable over five years — BRI AFEER 3,903 3,855
6,362 4,942

Less: Amount capitalised in respect of B BEERER S
a specific loan (856) (1,335)
5,506 3,607
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INCOME TAX EXPENSE

Notes to the Interim Condensed Consolidated Financial Statements P Eif§ BB 42 & B TS SRR M =

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

FRSIRBA

Six months ended 30 June
BEAA=1+HLXEAR

2018 2017
—E-N\E —E—+F
(Unaudited) (Unaudited)
(REER) (RE&EZ)
HK$’000 HK$'000
FHET FET
The amount of income tax expense in the BEAGAS 2 HWEERA
condensed consolidated statement of e Rk S8R
comprehensive income represents:
Current tax: ZRHAFRIA
- Macau Complementary — BT SR TR
Income Tax 5,751 4,653
- Hong Kong Profits Tax —EBNERH 136 _
Deferred tax charge for the reporting period — #45 BAREEFIIAR 4,184 5,617
Income tax expense TSR 10,071 10,270

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2018 and 2017.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2017: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2018 and 2017.

Hong Kong Profits Tax is calculated at rate of 16.5% on the
estimated assessable profits for the reporting period. No provision
for Hong Kong Profits Tax has been made for the six months
ended 30 June 2017 as the Group has no assessable profits for
Hong Kong Profits Tax for the six months ended 30 June 2017.

SBPIFT S 7 B IR IR IR & A A 5T B
RAMBEFIRBREFRRAE - HEZT
—NERZF—tFNA=ZTHIERHE
Az &aHERE12% -

PEARECEMEHR(TEXMAERE
B25% (—F— 1 F : 256%) 2 B X
BomRPEREMNBRARREBE_Z
—NFR-_F-EFRNA=ZTHLKE
AVEERECEMGSTGEN - BRED
M H DTSR -

BB NS RARE RS E G5 R R
M2Z16.5%:TE - HRAEEREE -
T+ FRA=FTHIERER L EER
FENGHRN  ARBE-_ZT—tF
NAZ=ZTBIENER A EELFEFNEG
Wikt o
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For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

11. DIVIDENDS 11.
(i) The interim dividends declared by the Directors are as
follows:

B2

(i

EEERZTHREMT

Six months ended 30 June

BEANA=TRHIEAEAR

2018 2017
—E-N\F —TF
(Unaudited) (Unaudited)
(REER) (REEERZ)
HK$°000 HK$’'000
THERT T
Special interim dividend of 1l BAR B AR iR AR 1 .07 1L
HK1.0 cent (2017: HK1.0 cent) ZE—+F - 1.058L)
per ordinary share 6,943 6,943

At their board meeting held on 23 August 2018, the
Directors have declared to pay out of the Company’s
retained earnings a special interim dividend of HK1.0 cent
per ordinary share for the Period (six months ended 30
June 2017: HK1.0 cent per ordinary share). No liability has
been recorded in the financial statements in respect of this
special interim dividend for the six months ended 30 June
2018.

(i) Dividends payable to owners of the Company attributable
to the previous financial years, which have been approved
and paid during the reporting period, are as follows:

(i

R-ZE-NFNA-+=RET
ZEEEEA L BEECEIRY
BB AR AR E B A IK 5
h A B A E B A .0 AL (B
E-T—tEFRNA=THILEAE
A SREBR1.0E) - W&
HREEHZE_ZTE-NFRA=T
BB/ E A Z %5 Bl e B SR B
BmRPLHEE -

RS AR E R AR 5
BEAELBETREE ZEMNE
B

Six months ended 30 June

BEANA=THIEAEAR

2018 2017
—E-N\F —E—+F
(Unaudited) (Unaudited)
(REE%) (REEER)
HK$’000 HK$’000
THET T
Special final dividend of FERIRHA R BB IR AR 1.0 1L
HK1.0 cent (2017: HK1.0 cent) ZE—EF 1.080)
per ordinary share 6,943 6,943

RS 2018 EREEFRAT
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For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

12.

LOSS PER SHARE
The calculation of the basic and diluted loss per share attributable
to owners of the Company is based on the following data:

(a)

(b)

Basic loss per share

BREBR
AR A AR (S IR AR R 8 518
IR TR

(@ BREXER

Six months ended 30 June
BEAA=THILEAEAR

2018 2017
—E-N\F —E—+F
(Unaudited) (Unaudited)
(REBER) (REEFEZ)
HK$’000 HK$’000
FHBT FET
Loss for the reporting period RREVHEE AE(EREBAEE
attributable to owners of the
Company (14,957) (16,987)
Number of Number of
shares shares
RAEE iegry- 4=
Weighted average number of ordinary &G EREEZ
shares for the purpose of basic loss A% 11 F 158
per share 694,302,420 694,302,420
Basic loss per share (HK cents) FIREARNEE GBI (2.15) (2.45)

Diluted loss per share

The amounts of diluted loss per share for the six months
ended 30 June 2018 and 2017 were the same as basic
loss per share as there were no dilutive potential ordinary
shares in existence during the six months ended 30 June
2018 and 2017.

(b) BREBER

HREBEE T N\FER-_T—+
FRAZTBLERNEATERFE
ARBEEHEL AR  WHEZ
E-NFERZTE—+tFRA=T
BiENEANEREEEESSE
HGAREAEIBMAR
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For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

13.

14.

PROPERTY, PLANT AND EQUIPMENT 13. W%  BERRE
(a) During the six months ended 30 June 2018, the Group (@) BHE_Z-NFRA=THILRX
acquired items of property, plant and equipment at a total @A NEBRKEDE  BEX&
cost of HK$48,816,000 (2017: HK$43,780,000). HETEE 2 #KK A48,816,000
BT (ZZ—+ 4 : 43,780,000%
JT) °
(o) During the six months ended 30 June 2018, the Group (o) BHEZZ-NFRA=THIE
wrote off items of property, plant and equipment ANER AEBIME - KE
at total cost and net book value of HK$34,449,000 REHEBEEMBEEXNA KRR
(2017: HK$11,916,000) and HK$18,359,000 (2017: SFE D R 434,449,000 T (=
HK$4,488,000) respectively. T —+4F 11,916,000/ 7T ) &
18,359,000 L (ZFE —+ % -
4,488,000/87T) °
(©) During the six months ended 30 June 2018, management () HEZZ—NFAA=THILAX
of the Group has provided impairment loss on property, B AEEEEERME W
plant and equipment of approximately HK$6,726,000 EREHELREBERELD
(2017: nil). 6,726,000 8 T (= F — £ F :
) o
INVESTMENT PROPERTIES 14. BREYE
30 June 2018
—E-N\FRA=tH
Investment
Investment  property under
properties construction Total
RENE HEETRENE st
(Unaudited) (Unaudited) (Unaudited)
(REER) (RBER) (REER)
HK$’000 HK$’000 HK$’000
THERT THERT THERT
(note a) (note b)
GEEY GE)
Fair Value DREE
At 1 January 2018 RZE—\F—HF—H 505,000 408,900 913,900
Additions NE - 43,837 43,837
Fair value gain IR E - 16,367 16,367
Exchange adjustment [} A% - 8,715 8,715
505,000 477,819 982,819
Transferred to assets of a disposal group ERENEABELEY
classified as held for sale HEARIEE = (477,819) (477,819)
At 30 June 2018 RZE-N\FRA=TH 505,000 - 505,000
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For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

14.

INVESTMENT PROPERTIES - Continued

14. BBYMR-4

31 December 2017
“FtFtoA=t-H

Investment

Investment  property under
properties construction Total
REME HERPRENE @at
(Audited) (Audited) (Audited)
(feE%) (8&EZ) (R&EZ)
HK$'000 HK$'000 HK$'000
FTET TET TET

(note a) (note b)

(Pfi7Ea) (Pl7EDb)

Fair Value ANREE

At 1 January 2017 RZZ—tF—H—H 513,000 267,439 780,439
Additions NE - 71,238 71,238
Fair value (losses)/gains AR EEER) WS (8,000) 45,641 37,641
Exchange adjustment FE 5, 82 - 24,582 24,582
At 31 December 2017 RZBE—+F+_A=+— 505,000 408,900 913,900

The fair values of the Group’s investment properties at 30
June 2018 and 31 December 2017 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note a: In the Period, the investment properties were located in Macau and held
under private properties (propriedade privada) on a permanent basis without
tenure. There were no changes to the valuation techniques during the six
months ended 30 June 2018. The investment properties are pledged to
a bank to secure three mortgage loans and a bank overdraft facility (31
December 2017: three mortgage loans and a bank overdraft facility) granted
to the Group with aggregate carrying amount of HK$209,639,000 as at 30
June 2018 (2017: HK$224,948,000) (note 19).

Note b: The investment property under construction was located outside Hong
Kong and held under medium-term lease. During the Period, the investment
property under construction was transferred to assets of a disposal group
classified as held for sale (note 17).

AEER T N\FRA=TER-ZF
—tFFTA=1TBHZREWMELIA
BE - BB AEMPEHTEEFMG
LEBwARARETEEEFE - Zb
B R B R LA ERER  WHR
HERENMEZMLERBRERIHRE

Mista : RHER  REMECLDEFIEARBIEE
BEKARAMERE - GEDEREE
ZE-NFRAZ+TBELERAALESE
B RAMECERTRT  FRAKE
ER=ZFEZEBES R —ARTEHE (=
Z—tF+-A=+—R: ZERBER
R—ERITEXBE) ZER  RZ2—N

FRNA=1+AZREEHSTA209,639,000
B (=T — 44 1 224,948,000/ 7T ) (Fff
#£19) °

ffab : EEREEAMELMNT BRI - Uh R
EFE - RNHF ERTREDEERSE
DRRHERE 2 W EEREE (MFE17) ©
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For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

15. TRADE AND OTHER RECEIVABLES

15. BHREMEKRZRIE

30 June 31 December
2018 2017
—E-N\F —T—tF
AAS+RE +-A=f-A
(Unaudited) (Audited)
(REER) (&)
HK$°000 HK$’000
FET FHET
Current portion BNEAER 5

Trade receivables B ZREIEIE 29,130 29,477
Prepayments and deposits AR FRIE RIS 44,667 45,377
Other receivables EH b fEHRIE 6,174 3,647
Total Y 79,971 78,501

Non-current portion FEENEAE 5
Prepayments and deposits A RERIZS 41,504 46,225

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to
these operators are 30 days from the sales made.

The ageing analysis of trade receivables based on invoice date (net

AEBTEURSRERRIMNATAR
BEPETHE - EHRURETIZES
ML ERNARBEEREMAEBRRAE
BUE W - I ELEREREES
RBEHHEERT=1H -

B RUHE(HRREBR) RER

of impairment losses) is as follows: HZBREIR O ATIAT ¢
30 June 31 December
2018 2017
—E-N\E —E—+F
AA=+H +ZA=+—H
(Unaudited) (Audited)
(RBEZ) (&%)
HK$’000 HK$’000
FHET FH&T
0 to 90 days 0Z90H 27,979 28,759
91 days to 365 days 91%365H 1,072 540
Over 365 days HiB365H 79 178
Total #Et 29,130 29,477
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For the six months ended 30 June 2018 & & —

- \FRA=THLEREA

PATE AR AE

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH 16. BRAREEHARSBZMERE
PROFIT OR LOSS
30 June 31 December
2018 2017
—E-N\F —ET—tF
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$°000 HK$'000
FET FHET
Financial assets at fair value through BRARBEFABRZUBEE -
profit or loss:
— Listed in Hong Kong —&AB LM 272 435

17.

The financial assets are traded on active liquid markets. The fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy
under HKFRS 13.

ASSETS AND LIABILITIES CLASSIFIED AS HELD
FOR SALE

During the Period, the Group has identified and has been
undertaking negotiations with a potential party which is an
independent third party for the disposal of a subsidiary of the
Group, which is engaged in property investment and owns
the Henggin Land. The assets and liabilities attributable to the
subsidiary, which is expected to be sold within twelve months,
have been reclassified as assets/liabilities held for sale during the
Period following the Group’s plan to dispose of the subsidiary
and are presented separately in the consolidated statement
of financial position (see below). A remeasurement gain of
HK$16,367,000 on investment property under construction was
recognised in consolidated statement of comprehensive income
for the Period. The assets and liabilities for the subsidiary are
included in the Group’s unallocated corporate assets/liabilities for
the segment reporting purposes during the six months ended 30
June 2018. The net proceeds of disposal are expected to exceed
the net carrying amount of the relevant assets and liabilities and
accordingly, no impairment loss has been recognised. As at 30
June 2018, the negotiation was still on-going.

17.

PBEENERRBMSER - AR
BENI2ZEEBMBRELLE135IE

TARBERERZ-—RGEREEXEE
B RTIS 2 WECREEHAR) ) rammE
EE -

ABEREHERERRAR

REE - AEEEREE-—HEtEDE
RENFEEES L Z AEBENB QR
YE—-RBBLE=THNEETNTL
BEDETTRIERER o AHRE - BHBRN
TZEARELEZHBARELEE

REE ERAKEEHENE AR
BREFMOBERBIELELEE 8F

WREEMBRARBLEN(RT
X) o EEFPREMEZENTENE
16,367, ooo,%mawﬁﬂﬁﬁﬁ,qé%ﬁuﬁz
ﬁn%ﬂqﬁﬁwu © @Z:r: )\g/\ﬂ +
BiEAER - WBA TZéF&EEﬁ
AREERSBHREME 2RO B BE
BE/AfE HEZHBREFEAEY
HEREBEEERAE ZRMETFE -
AW MECERRERE R_Z—N
FXNA=1H  EENEET-
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For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

17. ASSETS AND LIABILITIES CLASSIFIED AS HELD  17.

FOR SALE - continued
The assets and liabilities of the subsidiary classified as held for
sale are as follows:

SRBREHERERAR-#

DERFELHEZMNBAREELRAR
O

30 June
2018
e
<A=tH
(Unaudited)
(REER)
HK$°000
FTET
Assets classified as held for sale: DERFHELHEERE

— Property, plant and equipment — W - B KRB 203
— Investment property under construction — TP EmE 462,596
— Prepayment and deposits — AR RIBERIZE 5,928
— Restricted bank deposits —ZBRHNIRITIFK 18,611
— Trade and other receivables — B 5 R H A EIFIE 86
— Cash and cash equivalents - RekFERRLIAER 24,913
512,337

Liabilities classified as held for sale: HAOMAREHEAR -
— Trade and other payables —E 5 NEMEMNFUR 27,738
— Bank loans —IRITERK 44,820
— Deferred tax —RIERIA 20,083
92,641

On 1 December 2017, the Group entered into a preliminary sale
and purchase agreement to dispose of the leasehold land and
building amounted to HK$32,429,000 which was classified as
property, plant and equipment before the agreement was entered
into. Such property was classified as held for sale as at 31
December 2017 and no impairment was made as the directors of
the Company expected that the fair value (estimated based on the
agreed price in the agreement) less costs to sell would be higher
than the carrying amount. During the Period, the Group disposed
of such property at a consideration of HK$52,000,000.

RS 2018 EREEFRAT

W_ZE—+F+—-FA—H AEBEFTIL
M EEMRALER R LATD A
EYME BERREzHAELMRIESF
32,429,000 7T - BEWMER T —+
F+-_A=Z+—BoBEAZELEE A
HRAARBEEER AL BEER R E
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For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

18. TRADE AND OTHER PAYABLES 18. BHRHEMEFMRIE

30 June 31 December
2018 2017
S
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
HK$’000 HK$'000
FEx FHEIT
Trade payables B SRR 67,145 78,864
Accruals and provision FEFt B R RS 48,185 58,683
Construction and other payables JEAS TAZ FR0E K B A JE A /I8 47,534 51,110
Deferred rental benefit R £ F 3= 4,592 7,969
Total HBEt 167,456 196,626
Included in trade payables are trade creditors with the following BOREMNEFREAAEFEMNFTE - &

ageing analysis as of the end of the reporting period: RERER ZBREE DT T

30 June 31 December

2018 2017

—EB-N\F —E—+F

AA=+tH +Z-A=+—H

(Unaudited) (Audited)

(REER) (Fe&EZ)

HK$’000 HK$’000

FHET FAET

Within 90 days 90HMA 64,855 76,550
91 days to 180 days 91£180H 697 1,312
181 days to 365 days 181£365H 774 595
More than 365 days HiB365H 819 407
Total #Et 67,145 78,864
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For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

19. INTEREST BEARING BORROWINGS 19. HE@EH
30 June 31 December
2018 2017
—E-N\F —T—tF
AB=+A +=A=f-H
(Unaudited) (Audited)
(REEZ) (TE=Z)
HK$’000 HK$'000
FExT FET
Secured bank loans (note a) BHEMETER (M) 118,372 132,514
Secured bank overdraft (note b) BIEMIETTE L (M 5Eb) 37,844 38,5667
Mortgage loans (notes ¢ and d) ZBE R (MisEc&d) 186,195 212,441
Unsecured bank loan (note e) IR ITE R (K5Te) 51,313 59,672
393,724 443,194
Transferred to liabilities of a disposal group  ERZESEABIEHE 2
classified as held for sale HEHFIEE (44,820) -
Total interest bearing borrowings FTEBEEE 348,904 443,194
Carrying amount repayable: AREREE
On demand or within one year BREKRS—FRA 99,164 88,052
More than one year, but not exceeding BR—FEMENRN
two years 55,098 100,408
More than two years, but not exceeding HEERFERLFEA
five years 151,613 182,332
More than five years BilmAF 43,029 72,402
348,904 443,194
Amount due within one year included in BEtARBEBEC—FA
current liabilities B EAFRIA (99,164) (88,052)
249,740 355,142
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For the six months ended 30 June 2018 & &

19.

T \FRA=THLAEAR

INTEREST BEARING BORROWINGS - continued
Note a: As at 30 June 2018, the Group had two (31 December 2017: three)
secured bank loans of approximately HK$118,372,000 (31 December 2017:
HK$132,514,000), including:

(i)

)

a secured bank loan of approximately HK$7,000,000 (31
December 2017: HK$10,000,000) with maximum facility of
HK$10,000,000. It bears interest at higher of 1-month Hong Kong
Inter-Bank Offered Rate (“HIBOR”) and London Inter-Bank Offered
Rate (“LIBOR”) plus 1.8% per annum. As at 31 December 2017,
this loan was secured by a leasehold office classified as held for
sale. After the disposal of this leasehold office in January 2018,
this loan is secured by restricted bank deposit of HK$5 million;

a secured bank loan of HK$111,372,000 (31 December 2017:
HK$116,799,000) which is repayable within 8 years from
2018 with maximum facility of HK$124,272,000 (equivalent to
MOP128,000,000). It bears interest at the prime rate less 2.25%
per annum and is secured by the leasehold land and building.
Such secured bank loan is also carried with a covenant that Mr.
Chan Chak Mo (“Mr. Chan”), being the controlling shareholder of
the Company, and his associates have to hold not less than 37%
(2017: 37%) equity interest holding of the Company; and

a secured bank loan of nil (31 December 2017: HK$5,715,000)
which was repayable within 3 years from June 2016 and bore
interest at HIBOR plus 1.75% per annum and was secured by the
above-mentioned leasehold office classified as held for sale as at
31 December 2017. The Group had fully repaid this secured bank
loan in January 2018.

Note b: As at 30 June 2018, the Group had a secured bank overdraft of
approximately HK$37,844,000 (31 December 2017: HK$38,567,000)
with maximum facility of MOP40,000,000 (equivalent to approximately
HK$38,835,000) which is repayable in April 2019. It bears interest at the
prime rate less 2.5% per annum and is secured by the freehold land and
buildings and investment properties as at 30 June 2018 (note 14). Such
overdraft facility also carries a covenant which requires that Mr. Chan and
his associates had to hold not less than 37% (2017: 37%) equity interest
holding of the Company.

Note c:

As at 30 June 2018, the Group had four (31 December 2017: five) mortgage
loans of HK$186,195,000 (31 December 2017: HK$212,441,000),
including:

a mortgage loan of approximately HK$84,277,000 (31 December
2017: HK$91,597,000) which is repayable within 15 years from
2011 and bears interest at 1-month HIBOR plus 2.75% per
annum. This mortgage loan is secured by the freehold land and
buildings and investment properties (note 14). This mortgage loan
is also carried with a covenant that Mr. Chan and his associates
have to hold not less than 37% (2017: 37%) equity interest holding
of the Company;

19.

PATE AR AE

HREE-#

FitsEa :

FitsED

Mt -

RZE-N\EXA=TH AEEEWHE

—T—+tF+=ZA=+—8: ﬁﬁ)ﬁfﬁﬁ

FRIRTTE N 49118,372,0008 L (=T —+

F+ZA=+—8": 132514000,%71)

BIE

0] —I5 A I IRTTE 497,000,000
BT(ZE—+tF+=ZA=1+—
A : 10,000,000/ 7T ) %%@qﬁ

£ %8 410,000,000/ 7T ° Hi—
BABBRITRAEFE([EBR
TRIZEF S ) R BIRITR N
B((mABTRERE D 28R
EMFB18EFE - R=ZT—+t

F+ZA=+—H  ZERUAD
%ﬁﬁ%ﬂ‘Eﬁj%Zf EWNEER
o R_TE—N\F-FLHERE
MAEE  ZERAZBHRTT
1% 35,000,00078 T HEIE IR

(ii) —Iﬁﬁﬁiﬁﬂ%fﬂ%mu 372,000
Br(ZE—tF+=-A=+—

B 116, 799000,%7@ ,\/EE
—E-N\FRANFREE &
= ﬂﬁ%%ﬁﬁ124272000/’$75
(18 EA128000000/£F"17E>
Hizg @B XEFE82.25F5
B YHUAELHREFER
o ZBHMBRITERTHE —
DY) - IBEARRD AR R
EREE(TREE]) RABEA
TEBBEARNRTLRITR(ZF
—+H4F  37%) RAMER R

(i) —IEARBRTEREZEL(=
T — t$+: =+—8:
5ﬁmm%ﬁ)oﬁﬁ§:%
—RNEXNARHA=ZFAEE &
EBRITRERBMER1.75F
e YR =ZFE—+tF+=A
£+fau%ﬁ%%¢ﬁ%z¢
MEERAZEER - AEER
R-T— \&E— A AR EZE

BEMRTER -

RZZE—N\FXRA=+H x&EBEE—H
BIRIBRITE X 4937,844,000/8 L (==
—+F+=-A=+—8 : 38,567,000/& 7T)
BR-ZZ—NEMNAHEE SZamisHE
/440,000,000 P97t (15 & 7 4938,835,000
BIL) c HIEREBEMEREF B 25F T
B URZE-—N\FENA=THMUKAE
W RAETF AR AR E W) Z AR (&
14) « ZIEBEZMENTHA —HEL - BE
BR A R H B8 A LEBAARNRRT DR
37% (=T —+%F : 37%) AER ©

RZZE—N\FXA=+8H  AEBEHFNE
(ZE—+tE+-A=+—0: AE)KH\
B 30186,195,0008 0( =2 —tF+=A
=+—H :212,441,00087T) - B :

0] — ?ﬁz 188 3 4984,277,0007% 7T
—tF+= ﬂ + E!

01! 597 000 L) - HZBEE =
——Etnﬁ—ﬁimféﬁ Bz_
BRAEBRITAERBMF S
2.75E R B o IBIIBE FUAK
AERE T RIEFURREY
EIRIR (M E14) - ZBIRIBER
MEA—HRLY - BEREER
HBMBEATARERRRT IR
37% (=T —+1F « 37%) A
fm
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Notes to the Interim Condensed Consolidated Financial Statements F Eif§ BB 42 & B TE SRR M =

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

19. INTEREST BEARING BORROWINGS - Ccontinued 19. KB EE-#

Note c: — Continued Mistc : —4&
(ii) a mortgage loan of approximately HK$42,698,000 (31 December (ii) —IHIZ 18 B 3K 4742,698,000% 7T
2017: HK$46,823,000) which is repayable within 7 years from (ZZ2—+F+= )El = ‘T’ B :
2016 and bears interest at the prime rate less 2.7% per annum. 46,823,000/ 70) - HEAH=F
This mortgage loan is secured by the freehold land and buildings —REBHENEE Tﬁzﬁﬂg
and investment properties (note 14). This mortgage loan is also %%‘J%‘})ESZEEQJE? B o IAR
carried with a covenant that Mr. Chan and his associates have to BWE AR A FEHE L 3 RIEF A
hold not less than 37% (2017: 37%) equity interest holding of the RAEEYEERT(HE14) © Z
Company; HIZB\ERNEHE — MR - 8
ERFTEREBMBEALTARAR
NARDLRBT%(ZE—+F ¢
37%) AR AN KR
(iii) a mortgage loan of nil (31 December 2017: HK$11,360,000) which (i) —HIRIBERTET(ZE—tF
was repayable within 7 years from 2014, bore interest at HIBOR +=—HA=+—8 :11,360,000/%
plus 1.75% per annum and was secured by a leasehold land and 71) HEE T — P_Tli;t,ﬁ-ti
building under asset held for sale as at 31 December 2017. The NIEE - }“*%.5% RIT R A2
Group had fully repaid this secured bank loan in January 2018; FRI17EFE  WRZFT—+
F+ZA=+—BURBELHEZ
AEE N2 HE i REFER
B AEEER=_Z—N\F—A
BEDEZIERIBER
(iv) a mortgage loan of HK$14,400,000 (31 December 2017: (iv) — I8 ¥ #5 B 514,400,000 7 JT
HK$14,700,000) which is repayable within 5 years from 2017, —E—tHF+=ZA=+—H":
bears interest at HIBOR plus 2.0% per annum and is secured by a 14,700,000 L) - £ - %
leasehold land and building as at 30 June 2018; and — FTRFREE  BEB
RITRZEFRSMFEL2.0FFE -
WR=ZF—NFRA E+ B A
B4 RAEFIEE
) a mortgage loan of approximately HK$44,820,000 (31 December v) — B IR 18 B 5K £ 44,820,000 7T
2017: 47,961,000) which is repayable within 7 years from (ZZ2—+F+= ﬂE%-E :
2018 with maximum facility of HK$145,631,000 (equivalent to 47,961,000/870) - HEH = F
MOP150,000,000). This mortgage loan bears interest at the prime f/\fii_,:f{i NEE  ZER
rate less 2.6% per annum and is secured by the freehold land and & £ #85145,631, OOO B (BE
buildings and investment properties (note 14) as at 30 June 2018. M 150, 000, 00038 77:) AR
As at 30 June 2018, the Group has transferred such mortgage BRig ﬁﬁﬂ B F B.2.6 8
loan to liabilities of a disposal group classified as held for sale. B YR D‘\—)\i A=+
A Lxﬂﬂiﬁgiﬁﬂﬁgﬂ'— LA R 4%
BMEERR(HFE14) c R=F
—NFERA=1+H  A&BED#E
BRERBERZESEARKIELY
EZLEHERIAE -

Note d: As at 30 June 2018, three (31 December 2017: three) mortgage Miz¥d: RZZE—NEAB=+H =8B (=-Z
loans (mentioned in note ¢ (i), (i) and (v)) totalling of approximately —+tF+=-A=+— EI TH)AHY
HK$171,795,000 (31 December 2017: HK$186,381,000) were carried with 171,795,000 8 T (ZF —+F + — A
a covenant that Mr. Chan and his associates have to hold not less than =+—A : 186, 381 OOO/%TE)Z?;??,%??X
37% (2017: 37%) equity interest holding of the Company. (RMeEe () * (hRVIRR)EE —HRE

%Eﬂ%‘ai&ﬁ%@%}\i/ﬁﬁﬁzm} 5
DIRBT%(ZF— L4 : 37%) A ©

Note e: The Group had one (31 December 2017: one) unsecured bank loan of fis¥e: "EBE—B(ZE—+FE+=-_A=+—
approximately HK$51,313,000 (31 December 2017: HK$59,672,000) A *I,E)3&}&#%&%7%??)%’]51,313,000
which is repayable within 5 years from 2016 with maximum facility of Bo(= t¢ Jr A=+—H:
HK$80,000,000. This loan bears interest at the prime rate less 1.5% per 59,672, OOO/%E) HBEAZZT—NFist
annum and is carried with a covenant that Mr. Chan and his associates ﬁﬁl’ﬂa}i rmmﬁlﬁ %4 480,000,000
have to hold not less than 37% (2017: 37%) equity interest holding of the /%75 c ZERIRBERNERES 5B
Company. Iiﬁzﬁ—f 24 - Kﬁi‘ﬁi&ﬁﬁﬁﬁﬁ/\

/,\hEZFQTT\J HRB7%(ZF—+F -
37%)BE AR SR ©

Note f:  The Group has on 15 August 2018 accepted a banking facility for a Mizkf: ANEER—EAEHEZIR-_Z—NEN
secured loan, in an aggregate amount of approximately HK$222 million. At+RBEH— Iﬁfﬁﬁmﬂﬁ LEEOR
This secured bank loan is repayable within 5-7 years from 3 months from 222,000,000 7T © %18 A K IRITE R
the date of drawdown, bears annual interest rate at 1.8% per annum over BARIERBHEA=EABNRAELER
HIBOR, and is secured by the Group’s central kitchen and logistic centre in B8 WBHBRITRERBENEFEL1.8ET
Macau with a covenant that Mr. Chan and his associates have to hold not B WAKRE BRI R BT R B 7D
less than 37% equity interest holding of the Company. EIEIR » 22 BIZIBER )T%)iﬁ*fﬁi@”]

RERFEEREBBEATAFEAR
DRBT %I A S

Note g: The Company and certain of its wholly-owned subsidiaries have given Witg: ARBIMEETE2ENB ARSI LR
corporate guarantees in respect of the above bank loans. TEREHDARER -

RS 2018 EREEARAH



Notes to the Interim Condensed Consolidated Financial Statements P Eif§ BB 42 & B TS SRR M =

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

20. SHARE CAPITAL 20. &
Number of shares Total value
ik G BEE
30 June 31 December 30 June 31 December
2018 2017 2018 2017
—E-N\f ZE—+F “E-N\f ZE—+F
AAZ+H TZA=1-H AA=tA +ZHA=t—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) (85 12) (RBER) (&&= R)
’000 '000 HK$°000 HK$'000
Tk T TEr THIL
Authorised: EE
At the beginning and at the end R/ ENRE/ FR
of period/year
Ordinary shares of HK$0.1 each FREE1IATZ AR 100,000 100,000 100,000 100,000
Issued and fully paid: BRTRARE:
At the beginning and at the end W8/ FRE /R
of period/year
Ordinary shares of HK$0.1 each FRAE0IBT LBR 69,430 69,430 69,430 69,430

21.

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

SIGNIFICANT RELATED PARTY TRANSACTIONS  21.

During the reporting period, save as disclosed elsewhere in these
interim condensed consolidated financial statements, the Group
had the following significant transactions with related parties:

(a) During the six months ended 30 June 2018, the Group
received management fee income of HK$1,824,000
(six months ended 30 June 2017: HK$1,799,000) on a
reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and holds an ultimate non-controlling interest of

such companies.

RIEBE - AR T EANBAA
BMIEE LS ARAEE L
B o

EXMEALES

RBEHRE - RREHERRE MK
BARHMBEAREEI  AEELEH
BATETZERZSIT

(@ HREZE2EZZE-—NFRA=+AHL
NEA - AEBEBIRENSER
SEEOBRAF (AR —FE
BENAZERRIZEEZRFAZ
ZERRZELIERER) D BIK
EE IR & A 1,824,000 7T (&
E-E—tFRNA=ZTHILEAE
B 1,799,000/ 7T) °
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Notes to the Interim Condensed Consolidated Financial Statements R EAfSBR4R S

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

21.

RHEATRE 2018 fF

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(b)

During the six months ended 30 June 2018, the Group
paid rental of HK$1,800,000 (six months ended 30
June 2017: HK$1,800,000) to Mr. Chan under the lease
agreement dated 29 August 2014 (“Lease Agreement”)
between Mr. Chan (as landlord) and Bright Elite Gourmet
Company Limited (“Bright Elite”), a subsidiary of the
Company (as tenant) where Bright Elite has leased the
shop premise located at a Em Macau, Patio da Ameaca
No. 1-A, Res-do-Chao, A com Sobreloja, Macau with a
gross floor area of approximately 74 square meters for a
term of three years commencing from 1 October 2014 to
30 September 2017 at a monthly rental of HK$400,000 for
the first two years and HK$460,000 for the third year. In
December 2015, Mr. Chan has agreed in writing to reduce
the monthly rental of HK$400,000 from 1 January 2016
to 30 September 2016 and HK$460,000 from 1 October
2016 to 31 December 2016 payable by Bright Elite under
the Lease Agreement to a monthly rental of HK$300,000
from 1 January 2016 to 31 December 2016 with the other
terms of the Lease Agreement remaining valid. In January
2017, Mr. Chan has agreed in writing to reduce the
monthly rental of HK$460,000 payable by Bright Elite under
the Lease Agreement to a monthly rental of HK$300,000
from 1 January 2017 to 30 September 2017 with the other
terms of the Lease Agreement remaining valid. Under the
lease agreement dated 28 September 2017, Mr. Chan and
Bright Elite have agreed to renew the Lease agreement for
a term of one year commencing from 1 October 2017 to
30 September 2018 at a monthly rental of HK$300,000 for
the year.

REBEFRLA

21.

PARE AR A

EXREALZS-#

(b)

REBEE-ZE—- N \FA=1+A81L
NEA K%lﬁﬁ%ﬁ%i%&ﬁ
€ 1,800,000 T (HZE =2
—+tEXNA=ZF+HIEANEA :
1,800,000 7% 7T ) ° R IEBR 5t &
(fEREX)BEARQFMNB QR E

REMBRAR(ER] R
AEBEAN)RFTABMR —F—MF

NAZ+hBzHEHZ(THE
EHE])  mERARBPE
RE1-ASAEM TEEMEBED
TAFEFRZIEHYE B2F
—ME+A—HBEBEE-ZE—+F
NA=+HIEAB=F BWF
A A400,0008 T E=F A
/46000087 - R=_F—H
F+ZR  BAEEEEMRAES
EERBEHEBRENR_Z—X
F—HF—HEZZ—AF+=
A=+—HENBEZ=Z—X &
_H_Hﬁ_i T_/\fﬁhﬁ
=+ A8 1t~ A 400,000 7T &
AT "F+F—HEREZZ
—RNFt+_A=+—81LtzA#
460,000 7T 2 2 A 300,000

T R 2 A i R A
T RF—+E—F B

SR EMREBERARERER
FRE—+tF—H—RE=_Z
—tFNAZ=ZtHENZAME
460,000, 7t T #8 = A 300,000
mx’ﬂfﬁ % 2 H AR A
""""" CIREBERBAZZT—tFN
)Elf‘?‘/\ElZTﬂi%fTﬁ%m BR 5 4
HERCRZEHERH A
HE T —t+tFt+H—HEEZ
T-NFLA=Z+HI - BH—
& A7 /5300,000/8 7T °



Notes to the Interim Condensed Consolidated Financial Statements R EAfSBR4R S

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

21.

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

()

(d)

During the six months ended 30 June 2018, the Group
paid promotion expenses of approximately HK$131,000
(equivalent to MOP135,000) (six months ended 30 June
2017: nil) to Mr. Chan under the LED media advertising
agreement (“LED Advertisement Agreement”) dated 24
August 2017 between Mr. Chan and FB Group Enterprises
Management Company Limited (“FBG”), a subsidiary of
the Company where FBG had been provided with LED
advertising services in Macau for a term of one year
commencing from 1 September 2017 to 31 August
2018 at an annual consideration of MOP270,000. On 23
August 2018, Mr. Chan and FBG have renewed this LED
Advertisement Agreement for another one year from 1
September 2018 to 31 August 2019 for the same annual
consideration of MOP270,000.

As at 30 June 2018, one (2017: one) secured bank
loan of approximately HK$111,372,000 (31 December
2017: HK$116,799,000) with maximum facility of
MOP128,000,000 (equivalent to HK$124,272,000)
contained a covenant that Mr. Chan and his associates
had to hold not less than 37% (31 December 2017: 37%)
equity interest holding of the Company. As at 30 June
2018, three (2017: three) mortgage loans of approximately
HK$84,277,000 (31 December 2017: HK$91,597,000),
approximately HK$42,698,000 (31 December 2017:
HK$46,823,000) and approximately HK$44,820,000 (31
December 2017: 47,961,000) of the Group contained
covenants that Mr. Chan and his associates had to hold
not less than 37% (31 December 2017: 37%) equity
interest holding of the Company. As at 30 June 2018, one
(2017: one) unsecured bank loan of HK$51,313,000 (31
December 2017: HK$59,672,000) with maximum facility
of HK$80,000,000 and a bank overdraft of approximately
HK$37,844,000 (31 December 2017: HK$38,567,000)
with maximum facility of MOP40,000,000 (equivalent to
HK$38,835,000) of the Group contained covenants that
Mr. Chan and his associates had to hold not less than 37%
(31 December 2017: 37%) equity interest holding of the
Company.

21.

PATE AR AE

EXREALES-#

()

(d)

flﬂ $%$E‘<T)§ﬁ$
TMT%”&ﬂf =5E
ﬁﬁﬁi

i - t
ZLEDIEBE E & 5 ((
Wi ) MR E
131,000 7T (48
F'EJE)(%Z:?:fz_‘t
AIEAEA &) E5
SRPTEIRMELEDE S R
T—+HENLA—HERE
E}\H +— Emﬁﬁﬂfi &
B8 A270,00058FF 7T ° &
==—)\¢/\H += E‘ﬁ%f‘ﬁ
i%ﬁ%% IEJLED&% LREL

AEE—
T %Hﬂ E iﬂﬂfmtﬁ
270,000382F77T °

—N\EXA=1TH &&
1@( T—+F: —)
iE?TE§¥Kﬁ7111,372,000
—E—t+FF+ -/ =+—
,799,0007 7T ) (& = Bl
3 128,000,000 38 F9 7T )
124272000/%71) FA
TERHEB —HEL
&EIE%%%)\:E?EEAZJX
TLRT%(ZE—+
E+ B : 37%) % A&
—E-N\FERA=ZT
*ﬁ‘:lﬁ(:ﬁffti :
X 4 84,277,000
:T t¢+ A=+—
91,597,000 /& 7T ) * &
,698,0008 T(ZE—tF+=
B=+—H : 46,823,000/ 7T) &
#)44,820,0008 L (Z & — £ F
+=-—A=+— EI 47,961,000
T0) ' REIRIBE B LY
RS A R BB A AN
NAEETLRITN( T —+F
+-—A=+—H :37%) KAk
/\"B/\_iﬁ )\E/\H +E
AEEBE—B(ZZE—tF:
J@ﬁﬁﬁﬁﬁgmaﬁwpw%
T(ZE—tF+=—A=+—8:
59,672,000 0) (e @MELE
7380,000,000/8 70 ) & —IHIRTITIE
S #937,844,0008 T( —F—+4F
+=-—HA=+—H : 38,567,000/
70) (F& = @l & %8 /42 40,000,00078
F97T) (AH'E #238,835,000/ 7T ) -
ZEMFRTERREBITESY
ALY BREMETEREBE
AT EBERAR 7hﬁT\JﬁA37%
(ZZ—+F+=-_A=+—H:
37% ) RARERS ©
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Notes to the Interim Condensed Consolidated Financial Statements F HAfBA4R & B TE IR R MIET

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

21. SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(¢) Compensation of key management personnel

The remuneration of Directors and other members of key

management personnel were as follows:

21.

EXREALZS-#

€ TEEEASHH
EEREMEIBEEAD Y HH
T

Six months ended 30 June
BEAA=THLEAEAR

2018 2017

—g-N\F  —2tF

(Unaudited) (Unaudited)

(REEZ) (REEFEZ)

HK$’°000 HK$’000

FExT F&T

Basic salaries and allowance HAR & Ko2Eh 11,306 10,501
Retirement scheme contributions RORETEIE R 27 30
11,333 10,531

RS 2018 EREEFRAT



Notes to the Interim Condensed Consolidated Financial Statements P Eif§ BB 42 & B TS SRR M =

For the six months ended 30 June 2018 E&E =T — \FxA=+HIL~EA

22.

23.

OPERATING LEASE COMMITMENTS 22, EEHEKRIE
Operating leases - lessee REHE-ABAA
The Group has entered into commercial leases on certain HE_Z-—NFRA=THILXEAH -
leasehold land and buildings, and the leases for certain restaurants AEEERETHE LW RNEFTIILE
include contingent rents, which are determined by applying =R mETEEZHYEEAE
predetermined percentages to revenue less the basic rentals of & ZEBEHSIEAT A D LK ERIER
the respective leases during the six months ended 30 June 2018. HOEAMe 2 ARETE - ZFHHF
These leases have an average life of one to seven years (2017: HeEE—Z2+F(Z_E—FHF: —FEN
one to eight years) with renewal options included in the contracts. F) BAREBEHEERE PNZZT—N
The total future minimum lease payments under non-cancellable FRA=1TH TARELEHEEERT
operating leases as at 30 June 2018 are as follows: ARRKEBENREFEOT -
30 June 31 December
2018 2017
—E-N\F B
AA=+tH +-A=+—H
(Unaudited) (Audited)
(REEZ) (J&E=%)
HK$’000 HK$'000
FET FAT
Not later than one year TEBB—F 147,814 146,114
Later than one year and not later than HBA—FEMEN
two years 118,252 114,099
Later than two years and not later than HBAMFERFA
five years 185,975 179,944
Over five years BARF 19,499 26,847
Total #Et 471,540 467,004
Operating leases - lessor REHE-HAA
As at 30 June 2018, certain investment properties of the Group RZE-N\FAAA=+8 AEEET
have been vacated prior to the end of the lease term. Where WEYECRBLABEMATZE D - K&
possible, the Group always endeavours to sub-lease vacant space BE—F&Z IR TBE A TAEEHEER
on short-term lets. ANAHEEHTT o
CONTINGENT LIABILITIES 23. BARAR

As at 30 June 2018, the Group did not have any significant
contingent liabilities (31 December 2017: Nil).

RZE-NEFEXA=+H XEETE
FEHEASIAREBE(—E—+F+ -8
=+—H:%&)-
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Notes to the Interim Condensed Consolidated Financial Statements F HAfBA4R & B TE IR R MIET

For the six months ended 30 June 2018 B & =T — \F/xA=+HILEA

24. CAPITAL COMMITMENTS 24, BEKIE
30 June 31 December
2018 2017
—E-N\E —E—+F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REEZ) (e zi%)
HK$’000 HK$'000
FET FHEIT
Contracted but not provided for BRI HERIER S
— property, plant and equipment — W R MR 31,686 17,607
— investment property under construction —EMOBEAREEE ZHEHE
reclassified as assets of a disposal RIEEZEERIREYHE
group classified as held for sale 33,848 92,052
Total 65,534 109,659
25. NON-CASH ITEMS 25. EHRLIEH

During the six months ended 30 June 2018, property, plant
and equipment of HK$203,000, investment property under
construction of HK$462,596,000, prepayment and deposits of
HK$5,928,000, restricted bank deposits of HK$18,611,000, trade
and other receivables of HK$86,000, cash and cash equivalent
of HK$24,913,000 were transferred to assets of a disposal
group classified as held for sale, and trade and other payables
of HK$27,738,000, bank loans of HK$44,820,000 and deferred
tax of HK$20,083,000 were transferred to liabilities of a disposal

group classified as held for sale.

26. EVENTS AFTER THE REPORTING PERIOD 26.
Save as disclosed in notes 19(f) and 21(c) in these interim
condensed consolidated financial statements, there is no other
material subsequent event undertaking by the Group after 30

June 2018.

RS 2018 EREEFRAT

BE_Z—A\FAA=1+BINEAAR -
Y1 - BE K& # 203,000 T~ &
E B Y ¥ 462,596,000 78 T~ Bt
FNIE K% 45,928,000 7T~ X PR HI R
7177 18,611,0008 7T « B 5 M E b
FEUR FRE 86,0008 T ~ ME KFHIE
478 H 24,913,000 8 T ERE DA
BEEHEZHEAREE  ME S
o H A € < 3018 27,738,000 7T - iR
77 B 3% 44,820,000 7% 7T JA N iE JE B 1A
20,083,000 LE EEE S H AIFIED
ErHEMRBIARE -

ERREIE

Bz ES HRRRAR A B IS SRR M RE19(7)
F21c)TETEEI  AEBR_ZT—N
FRAZ+HRMERERMEREE
£IF o



< List of Restaurants/Food Court Counters/Stores

BEEZRESENL JEH-BRX

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2018:

R-Z—N\FERXA=1+HERARZE
B RERGHELC TEH :

Total floor
Location Branch Type of cuisine Address area
1 26 2E B8R 31k BREHE
(sa.ft.)
(FAR)
Macau:
#P
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBE STFBARE AEE Old Wing, Macau
RMERBEEERT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
BER A /s Old Wing, Macau
RPIERBEER T
Shiki Hot Pot Restaurant Chinese hot pot Ground Floor, Hotel Lisboa, 5,490
ES restaurant Old Wing, Macau
R NREE BNFRBEERMT
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, St. Mark’s Square, 4,091
BESA Restaurant BAEE The Venetian Macau
NEEEEE Al UNES S
B 5] E%2408a
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
LP BARE BAZE The Venetian Macau
RFER BT AE BRI K&
L2311
Hundreds Taste Kitchen Taiwanese food court Shop No. 2500, The Grand Canal, 1,733
BIRBAIEE counter The Venetian Macau
BAERBESIEL RFEE B AE B K&
YT 0250048
Toei Delights Japanese food court Shop No. 2522, The Grand Canal, 1,297
RET N\ counter The Venetian Macau
A ERESEL EFBRIAERNAEN
YT 0252048
ergnano Italian Restaurant Italian restaurant Shop No. 2410, St. Mark’s Square, 4,091

Vergna
ERYEATIEE

EAEE

The Venetian Macau
A N YD)
BB E52410%
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2018: - continued

R-Z—N\FERXA=+HERARZE
B RXEESHELEEH: -

Total floor
Location Branch Type of cuisine Address area
1t 26 25 EHER 31k BEEEE
(sa.ft)
(FHR)
The Venetian 456 Modern Shanghai Cuisine  Chinese Shanghai Shop No. 2406 & 2408, 6,631
e A MR SFREX restaurant St. Mark’s Square,
P EEEE The Venetian Macau
EFIER I AE R
B 50 E152406 % 24084
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, 4,597
SHES IFBARE BAZE One Central, Macau
JRPE 5 B 15236-2385
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, City of 6,767
FERH SIEBARE AXEE Dreams, Estrada do Lstmo, Cotal,
Macau
BPIREE AR
FRRMARAE11014
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, Cotai, 450
R AN AT I Macau
R RPIERITKLG10148
Senkizen Japanese Restaurant  Japanese restaurant Shop 1046, First Floor, 2,158
TEEARHE BAZE Galaxy Macau, Cotai, Macau
RFIIE AR — 10465
Broadway of Galaxy Pacific Coffee Franchise coffee shop Shop E-G034, Ground Floor, 664
Macau K RS ME S Broadway of Galaxy Macau,
SBPISR B Z[E Cotai, Macau
RFIRAORFRA B EES T
E-G03448
Sands Cotai Central Edo Japanese Restaurant Japanese restaurant Shop 1027, Sands Cotai Central, 4,961
S I AARE AAEE Macau
BPI@ DB 0102755
Pacific Coffee Franchise coffee shop Shop 1028, Sands Cotai Central, 1,747
A FEHEEMBEE Macau
RPIE DA 0102855
Macau University Food Paradise Student/staff canteen Ground Floor of Block E, Recreational 6,695
of Science and RBX EEBERE Complex, Macau University of

Technology
BEPIRHRA S

RS 2018 EREEFRAT

Science and Technology,

Avenida Wai Long, Taipa, Macau
RPIKFRRES

RPIRAZER

EBROMT



List of Restaurants/Food Court Counters/Stores B8 EBESHE TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-Z—N\FERXA=1+HERARZE

OPENED AS AT 30 JUNE 2018: - continued B xEEGHEAL EH: -7
Total floor
Location Branch Type of cuisine Address area
1t 2 PIE BHER it BEEEE
(sa.ft.)
(FHR)
Macau University Pacific Coffee Franchise coffee shop Ground Floor of Block C 150
of Science and A mnmE R TR Recreational Complex,
Technology Macau University of Science and
EINIRE PN Technology,
Avenida Wai Long, Taipa, Macau
BT R RS
RPIREEAZCE
EEHROMT
Noodle and Congee shop Chinese restaurant Ground Floor, Block E, Extension Not
SRE R ERE Recreational Complex, applicable
Avenida Wai Long, Taipa, Macau TEF
EPIEk B BB IRERE
EEROHT
Macau World Trade Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business Y §h R NREEE Center, Avenida de Amizade,
Executive Club Macau
REFEREZH L RPIREAARE K185
BTGP EFtRESF 0178
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
EHER REFE ST A IYE IS Specialist Medical Center,
Kiang Wu Hospital, Macau
RFRNBRERREL
ERBERABMT
Travessa dos Anjos Pacific Coffee Franchise coffee kiosk Ground Floor, 16 Travessa dos Anjos, Not
R A g TSI T Macau applicable
RFIRBB16THU T TEA
University of Macau Student/staff canteen Student/staff canteen Ground Floor of Area A and 1st 17,571
EFIRE 24/ BERE BE/BERE Floor of Area B, Central Teaching

Building, University of Macau,
Avenida da Universidade,
Taipa, Macau
EFBHFRERERE
EFIRBRRHER
A&t T K&BIE 11
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2018: - continued

R-Z—N\FERXA=+HERARZE
B XERSGHEC TEH: -4

Total floor
Location Branch Type of cuisine Address area
1t B 25 EHER 31k BEHEE
(sa.ft.)
(FAR)
University of Macau Pacific Coffee Franchise coffee shop Wu Yee Sun Library, University of 4,455
BPIAE KM R TR Macau, Avenida da Universidade,
Taipa, Macau
BRI RERERE
RERBLEREER
Sandwich bar Sandwich bar Wu Yee Sun Library, University of Not
=XORE =R Macau, Avenida da Universidade, applicable
Taipa, Macau TEfA
EFBHFRERERE
REABMEREESE
Fortune Inn Restaurant Chinese restaurant Ground Floor, University Hall, 10,889
E s FHEE University of Macau, Avenida da
Universidade, Taipa, Macau
EFIB T RERFR
RMREREGEMT
Student canteen Student canteen Residential Colleges 1 to 4, University Not
BafE BEHE of Macau, Avenida da Universidade, applicable
Taipa, Macau i
EFBFRERERK
RPIREBIE4EEAER
International School Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau 24/ BEHRE 24 BERE Macau, Avenida Wai Long, Taipa, applicable
SRPIBIPR SR Macau NEF
RF K EESR
EPIBIPR 2K EE
Macau International Food Paradise Multi cuisine restaurant Shop A, Mezzanine Level Airside area 4,629
Airport RBX SERERE Macau International Airport
EFIBIRR 5 EFIBIR IS S L RAR
Pacific Coffee Franchise coffee shop Shop B, Mezzanine Level Airside 1,517
K R g e area Macau International Airport
RIS IS L R B
Good Fortune Kitchen Chinese restaurant Shop D, Mezzanine Level Landside 1,991

BENE

RS 2018 EREEFRAT

PAER

area, Macau International Airport
BPRRESEEAREDH



List of Restaurants/Food Court Counters/Stores B8 EBESHE TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-Z—N\FERXA=1+HERARZE

OPENED AS AT 30 JUNE 2018: - continued B EaREGE 15 -2
Total floor
Location Branch Type of cuisine Address area
12 DIE EHER 41 BEHEE
(sa.ft.)
(FAR)
One Oasis Residential Sandwich bar Sandwich bar Club Qasis, One Oasis Residential Not
Complex =R =0R1IE Complex, Estrada de Seac Pai Van, applicable
TEeFEEIRE Coloane, Macau NE
EFIRRAERE
21§ o« FEMAETEIAE Club Oasis
Meng Fai Building Pepper Lunch Franchise Japanese Ground Floor, Block B, 1,455
HEAE Bl hot teppan restaurant Meng Fai Building,
BEERAEREE 34-38 Rua da Pedro Coutinho,
Macau
EPFI=i 51342385
A BB T
Largo da Companha Pacific Coffee Franchise coffee shop Centro Commercial E 1,779
de Jesus N2, AT R WS Taristico “S Paulo”, Largo da
Macau Companha de Jesus N2, Macau
RS e L 2B, EFIE SR LS EE2
KR S5 B IR
The Parisian Senkizen Japanese Restaurant  Japanese restaurant Loja 3349, nivel 3, Shoppes at 8,890
LEYN FTERAAME BABE Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
EFIRKEE K - £k - B3R
RFIERABYH L3349 5
Pepper Lunch Franchise Japanese Loja 3558, nivel 5, Shoppes at 660
HHERE hot teppan food court Parisian Estrada do Istmo, Lote 3
counter da Parcela 1 Coloane Macau
B ERAERER RPIREGEE AR - E—R - B3ME
BISHEL RPIERABE YD L61236535 H
Hundred Taste Kitchen Taiwanese food court Loja 3555, nivel 5, Shoppes at 450
BRI EARE counter Parisian Estrada do Istmo, Lote 3
ANERBEGEN da Parcela 1 Coloane Macau
RPIREE R F—i - £33
EPID B A BB 051235555 i
Toei Delights Japanese food court Loja 3552, nivel 5, Shoppes at 610
et NE counter Parisian Estrada do Istmo, Lote 3

AAXRESEL

da Parcela 1 Coloane Macau

RPRAEE R - £ - 3R

BPIERABEYH05E35525 4
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2018: - continued

R-Z—N\FERXA=+HERARZE
B XERSGHEC TEH: -4

Total floor
Location Branch Type of cuisine Address area
12 25 BHER it BEEEE
(sa.ft)
(FHR)
Rua do Campo Pepper Lunch Franchise Japanese EM Macau, Rua do Campo N280, 2,367
KEH THINE R hot teppan restaurant Kuan Kei, Res-do-chao A
B E B HREER EPTKILE 2805
BT AEM TAR
Rue de Evora Good Fortune Kitchen Chinese restaurant Blocks C & D, Ground Floor, 2,186
oot Pl N PHEE Flower City, No. 278-282 and 290
Rue de Evora, Cotai, Macau
SRPIK PR L 7278-2825% & 290%%
T T CRDEE
Hong Kong:
gH:
Kimberley Bari-Uma Franchise Japanese Lower Ground Floor, 1,030
Gyl INELiEaE i ramen restaurant Kimberley 26, 26 Kimberley Road,
B E A aEE Tsim Sha Tsui, Hong Kong
BRERDEEEHE26%
HTMEE
Times Square Mad for Garlic Franchise Korean Shop 1104, 11th Floor, Times Square, 3,217
RRES restaurant Causeway Bay, Hong Kong
g e EgE BEMEERRES11E
1104% 48
Cafe Terceira Macanese restaurant Shop 1302, 13th Floor, 2,356
NG o RPIH BB Times Square, Causeway Bay,
Hong Kong
ERREERHAES131813025
Lee Tung Avenue Bistro Seoul Franchise Korean Shop G22-23, Ground Floor, 4,460
R s EERY N restaurant Lee Tung Avenue,
BT e B 2E Wan Chai, Hong Kong
EREHNREM T
G22-23%i 4
D’Aguilar Street Central  Bari-Uma Franchise Japanese Ground Floor, 22 D’Aguilar Street, 700
FIREBOE LS FERE ramen restaurant Hong Kong
g e A NEER BEBCA225M T
W Square Fu-Un-Maru Franchise Japanese Shop B, Ground Floor 1,103
RER ramen restaurant W Square, 314-324

RS 2018 EREEFRAT

Rig2 A nEEE

Hennessy Road,
Wanchai, Hong Kong

BB HEFT8314-3245%
W Squarelts B



List of Restaurants/Food Court Counters/Stores B8 EBESHE TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-Z—N\FERXA=1+HERARZE

OPENED AS AT 30 JUNE 2018: - Continued B RRREELSEE: -
Total floor
Location Branch Type of cuisine Address area
12 o2& EHER 41 BEHEE
(sa.ft)
(FHR)
Metro City Bari-Uma Franshise Japanese Shop Nos.1070-71, 787
HE INCELiEaE i ramen restaurant Level 1, Metro City,
BEERAaEE Phase II, Tseung Kwan O,
Hong Kong
BEBERNEMH
1121070-7148
Tuen Mun Town Plaza  Bari-Uma Franshise Japanese Shop No. 3233, Third Floor, 2,544
AT ES LEBENM ramen restaurant Tuen Mun Town Plaza,
BEE R aEE Phase I, Tuen Mun,
Hong Kong
BEHEMTMES1H
31323348
Festival Walk Mad For Garlic Franchise Korean Unit L1-34, Festival Walk, 3,630
X restaurant 80 Tat Chee Avenue,
BB\ gE Kowloon Tong, Kowloon,
Hong Kong
BENBENERE 2K
X —HiL11E34%
Olympian City Mad For Garlic Franchise Korean restaurant ~ Shop No.105A, First Floor, 2,791
Lzhisstd B EBAEE Olympian City 2, Kowloon,
Hong Kong
BBENBERBH2H
11210578
Yoho Mall Azores Macanese Cuisine Macanese restaurant Shop 2056, Level 2, Yoho Mall, 3,110
iz DEREMX RPN EE Yuen Long, New Territories,
Hong Kong
BRI R Bi2182056%
Lockhart Road Bari-Uma Franchise Japanese ramen  No. 487 and 489, 991
fRnid LEEENE restaurant Lockhart Road,
BeE R nagE Hong Kong
S5k e 1487 4895
Mainland China:
FEIARE
Guangzhou Pearl River ~ Edo Japanese Restaurant Japanese restaurant 3rd Floor, International Finance Place, 20,708
New Town LP BARE BAZE No. 8, Huaxia Road, Pearl River
BN T E New Town, Guangzhou,
Mainland China
REAREMND
IR E B B85
ARERERESSE
Huafa Mall Musashi Japanese Restaurant  Japanese restaurant Shop A3023a, Huafa Mall, Zhuhai, 12,193
ZEFH R ARE A EE Mainland China

B KFETR BT
EEEEA3023a8
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2018: - continued

R-Z—N\FERXA=+HERARZE
B XERSGHEC TEH: -4

Total floor
Location Branch Type of cuisine Address area
12 25 BHER it BEEEE
(sa.ft.)
(FHR)
Huafa Mall Seasons Bright Restaurant Chinese restaurant Shops C4001 and C5001, 47,105
ZEHH MHEERER PAEE Huafa Mall, Zhuhai, Mainland China
B REERE T
EEEEC4001 RC5001 45
Azores Portuguese Restaurant  Portuguese restaurant Shops B2018 and B2021, Huafa Mall, 9,535
DHEREHEE BAEE Zhuhai, Mainland China
B RERE T
ERHHB2018 12 B202145
Pepper Lunch Franchise Japanese hot Shops A1032 and A1060, Huafa Mall, 3,790
HINERE teppan restaurant Zhuhai, Mainland China
BT B EREE B RRELR BT
EEFEA1032[RA10608
Uniwalk Azores Portuguese Restaurant  Portuguese restaurant Shop 13/13A, B2 Floor, 3,524
EHHE THEBAEREE BAEE Shopping mall, Uniwalk,
Shenzhen, Mainland China
REIABERYIZ AWML
B2[E13/13A5 4
Musashi Japanese Restaurant  Japanese restaurant Shops 41842, L4 Floor, 7,717
HE AR R HAZE Shopping mall, Uniwalk,
Shenzhen, Mainland China
HREIRESRINE A ED O
L4FE4184255 40
Pepper Lunch Franchise Japanese Shop 50, B2 Floor, Shopping mall, 1,861
IR hot teppan restaurant Uniwalk, Shenzhen, Mainland China
S B ERER REIREERINZ A B ED SO
B2[E50%4H
Bari-Uma Franchise Japanese Shop 25, B2 Floor, Shopping mall, 2,044
Nk i ramen restaurant Uniwalk, Shenzhen, Mainland China

RS 2018 EREEFRAT

s A EE

EARE RIS H B E DL
B2iE255%k 48



List of Restaurants/Food Court Counters/Stores B8 EBESHE TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2018: - Continued

R-Z—N\FERXA=1+HERARZE

B RERGHELC 5 : -

Total floor
Location Branch Type of cuisine Address area
12 DIE sl it BREEE
(sa.ft.)
(FHR)
XinDuHui Musashi Japanese Restaurant  Japanese restaurant Shops A18A2, 7th Floor, 7,535
b EUE A SRR A EE DaXin XinDuHui,
Zhongshan, Mainland China
B KRR LA G EETE
A1 A2
Azores Portuguese Restaurant  Portuguese restaurant Shops AB&A7, 5th Floor, 3,610
THEAEEE BAEE DaXin XinDuHui,
Zhongshan, Mainland China
B ARRE R LTI AR R R ES B
ABRATHE
Pepper Lunch Franchise Japanese Shop A3, 5th Floor, 2,098
THINE R hot teppan restaurant DaXin XinDuHu,
B2 AN EIRER Zhongshan, Mainland China
FREIRRE R LTI AR R ERES
A3
Sheraton Zhuhai Edo Japanese Restaurant Japanese restaurant 1663 Yin Wan Road Wanzai, 5,554
Hotel SIP BARIE HAZE Xiang Zhou District,
WEERERTEE Zhuhai, Mainland China
REAEREEMNE
JEfF IRIZRE1663%:
Self-owned and franchise restaurants 274,043
BEXRER RS EEE
Studio City Shiki Hot Pot Restaurant Chinese hot pot Shop 1069, Level 1, 6,158
mERTE EIEENIE restaurant The Boulevard at Studio City,
(Joint venture's restaurant) FR N REEE Cotai, Macau
(REDEEE) PR KITR
BYIAE—E1069%
280,201
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES

CLOSED DURING SIX MONTHS ENDED 30 JUNE 2018:

REE—Z—)\FA=+HIEA
RBRZER SERSHELL 15

Total floor
Location Branch Type of cuisine Address area
1t 2 & BHERl 3k BREHEE
(sa.ft.)
(FHR)
Macau:
R
The Residencia Macau Bari-Uma Franchise Japanese Shop GR/C, Res-do-chao G, Rua 727
BB E IN=E-LUEa i ramen restaurant Da Perola Oriental N 195, Macau
B E A aEE R R TR 19557 A &
BE RS TGR/CH
The Parisian Le Sourire Restaurant Vietnamese restaurant Loja 3551, nivel 5, Shoppes at 3,410
LEYN EW e EXMEE HAEE Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
EFIRKEERNK - £ - 3R
RPIERAE Y .L61236515 5
Vibes Restaurant European restaurant Loja 3559, nivel 5, Shoppes at 3,100
i3 Bl B Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RPIRKEE AR - F—i5 - F3MER
RPIEER AR Y051 35505 F
University of Macau ~ Sandwich bar Sandwich bar Ground Floor, Guest House, Univesrsity 1,776
BPIRE =3CAME =AM of Macau, Avenida da Universidade,
Taipa, Macau
BRI REREERFIRE
ERMEAE
Hong Kong:
B
Circle Tower Bari-Uma Franchise Japanese Ground Floor, Circle Tower, 1,172
KA INSEL R ramen restaurant 28 Tang Lung Street,

RS 2018 EREEFRAT

G R BANEERE

Causeway Bay, Hong Kong
BB WSS REE265
AR



List of Restaurants/Food Court Counters/Stores B8 EBESHE TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES

CLOSED DURING SIX MONTHS ENDED 30 JUNE 2018:

REE—Z—)I\FA=+HIEAR
REZER XRRGHEL TEH - -#

- Continued
Total floor
Location Branch Type of cuisine Address area
12 2E BHER by BREEE
(sa.ft.)
(FHR)
Mainland China:
HEIRRE
Sam’s Club Azores Portuguese Portuguese restaurant Shop F302, 3rd Floor, Shopping mall, 3,228
St R Restaurant BiEE Sam’s Club Zhuhai, Mainland China
THREEEE REIAREBR B R B0
S1EF3024H
Pepper Lunch Franchise Japanese Shop F305, 3rd Floor, Shopping mall, 2,120
AN ER hot teppan restaurant Sam’s Club Zhuhai, Mainland China
g A EREER REIRRESB L RED SO
31EF30564
Milk Republic Cafe Shop F304, 3rd Floor, Shopping mall, 1,356
SR B PIBEEE Sam'’s Club Zhuhai, Mainland China

B P TR 44t REE e 0
3IEF30444
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES

BR-ZE—N\FTLFRARZER X

TO BE OPENED IN THE SECOND HALF OF 2018: BEEBIEGS TEH -
Total floor
Location Branch Type of cuisine Address area
1t 2 2E BeERl it BREEE
(sa.ft.)
(FAHR)
Macau:
-l

Macau International
Airport
SRFIBIR 5

The Parisian
ERA

Foodlane (Azores Express)

FREB(TEHMRMIH)

Foodlane (Bari-Uma)

ESVAUNCE Lok ()

Foodlane (Pepper Lunch)
ERE(HHER)

Le Sourire
E e EABEX

The Hua Xia House
ZE8 8

Azores Express

DEHRARMR

RS 2018 EREEFRAT

Food court counter

XRESEN

Franchise Japanese ramen

food court counter
B B R
ERBEGEN

Franchise Japanese hot
teppan food court counter

HEHEE B SR
EREBEN

Food court counter

XRESEU

Food court counter
ERBEGEN

Food court counter

XRESEMU

AV. Wai Long, North Mezzanine Level, Not applicable

Airside Shop E of the i
MIA Passenger Terminal Building,
Macau

RPIRPER RS R ENEER
JLEH

AV. Wai Long, North Mezzanine Level, Not applicable
Airside Shop E of the TEA
MIA Passenger Terminal Building,
Macau

RFTRPER RS RENEER
JLEH

AV. Wai Long, North Mezzanine Level, Not applicable
Airside Shop E of the i
MIA Passenger Terminal Building,
Macau

RPIRPER RS R ENEER
LEH

Shop 3559, nivel 5, Not applicable

Shoppes at Parisian Estrada do Istmo, TNEA

Lote 3 da Parcela 1 Coloane Macau
BPERKBEDNE  F—uil - E3MER

RFIEER ARV 051235595 #

Shop 3551, nivel 5, Not applicable
Shoppes at Parisian Estrada do Istmo, TiEA
Lote 3 da Parcela 1 Coloane Macau

EFIRKEE N - B 0 B3R
RPIERABY D L5E35515 5

Shop 3560, nivel 5, Not applicable
Shoppes at Parisian Estrada do Istmo, i
Lote 3 da Parcela 1 Coloane Macau

RPIEAGEE R - £ - B3R
RPIER AR L61236605 #



List of Restaurants/Food Court Counters/Stores B8 EBESHE TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES
TO BE OPENED IN THE SECOND HALF OF 2018:

BRZE—N\FTLFRARZER X
RRBHEG 58 - -&

- Continued
Total floor
Location Branch Type of cuisine Address area
1t 26 DIE 28R s BEEAEE
(sa.ft.)
(FAR)
The Parisian Soupot Kitchen Food court counter Shop 3561, nivel 5, Not applicable
YN BRE EREGEN Shoppes at Parisian Estrada do Istmo, NEH
Lote 3 da Parcela 1 Coloane Macau
RFRAEE N - 3 B3
EFIB R AR YH.05123561 54
Hong Kong:
BB
Mody Road Fu-Un-Maru Franchise Japanese ramen  Ground Floor, 767
A8 [RER restaurant Mody House,
(Already opened in BIEE A NEZE No. 30 Mody Road,
early August 2018) Hong Kong
(BRAZZE-NENRWHAE) B8 38305 Mody Houselts ™
New Town Plaza Azores Macanese Cuisine Macanese restaurant Shop No. 107 on Level 1, 1,768

RS

West Kowloon
Station
[itpab: =i

Mainalnd China:
R AR

Po Park
RHER

Taiwan:
Al

Breeze Nan Shan
I

Taipei 101
&3k101

DERRRPIE
(Already opened in July 2018)
(ERZZT-NFLAMRE)

Foodium
EHRY

Pepper Lunch
HREE

Bari-Uma
[FE B

Mad for Garlic

Canton 12
T-8

RAAER

Food court Qounters
EREGEN

Franchise Japanese hot
teppan restaurant
s e BAERER

Franchise Japanese ramen
restaurant
e AR R E

Franchise Korean restaurant
BrReREE

Chinese restaurant

PRER

New Town Plaza, Sha Tin,
Hong Piong\
BEDHFHTEZ1E107RE

Shop No. Wek B2-10,
B2 Level Arrival Concourse,
Hong Kong West Kowloon Station,
3 Austin Road West, Tsim Sha Tsui,
Kowloon
NELDERA T BEFIRE BT NEL
B2 ABEWek B2-10%E4%

Not applicable
TEA

TB208, Po Park, Linhe Zhong Lu,
Guangzhou, Mainland China

o R RE M AR R BR R 7T B &R TB208

2,722

Shop 11, 5th Floor,
Breeze Nan Shan, Taipei, Taiwan

AEGILMERMLSE11E

Shop 3, 7th Floor, Breeze Nan Shan,
T_aipei, Taiwan ‘
BEatHEELTIESS

Shop L4. 09a Taipei 101, Taipei, Taiwan 3,021
BEAIL101BY R D409

1,763

4,930

Note:  The information of the above restaurants/food court counters/stores to be opened in

the second half of 2018 may be subject to change.

MiaE: LSRR -_ZE-NFTXFHRZERE/ERES

1BALEF L BRAI TEMY -
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List of Restaurants/Food Court Counters/Stores £F& =R EISENL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES

BRZE—LFHARZER XREE

TO BE OPENED IN 2019: O EE
Total floor
Location Branch Type of shop Address area
bk 2E BeER 3yt BREEE
(sa.ft.)
(FHR)
Macau:
b J s
Grand Lisboa Palace  Edo Japanese Restaurant Japanese restaurant Shop 219A, 4,368
taxm TP AERRE AXEE Grand Lisoa Palace, Macau
R FER219A%
Food Paradise Food court counters Level 2, Grand Lisboa Palace, Macau 3,500

Hong Kong:
R

K11 Musea
K11 E s

Hong Kong
International
Airport

ERERKS

REBX

Food Playground

Bari-Uma/SinsaEat Korean
Kitchen
INCE=L: S0t V4

SinsaEat Korean Kitchen

XRESEU

Food court counters

XRESEML

Franchise Japanese ramen/
Korean food court counter

frercg e,
BAXREHIEL

EF LRR2E

Level Basement 2, K11 Musea,
18 Salisbury Road, Tsim Sha Tsui,
Hong Kong
BRERDBEHLEFE185HKI
BT E2E

Unit No. 7E162, Airside,
Terminal 1,
Hong Kong International Airport
ERERRE RTEAE
HETE1625 48

Not Applicable
TEA

Not Applicable
NER

Note:  The information of the above restaurants/food court counters/stores to be opened in
2019 may be subject to change.

RS 2018 EREEFRAT

fiat: LR -T-NFRRZEEERESEL

JEEZ BRI TR



ARFEE HES-BX

< List of Food Souvenir Shops/Kiosks

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2018:

R-Z—N\FEXA=1+HERARZRSR

FRE HEF

Location Branch Type of shop Address Total floor area
B D& IESER o hk HREEE
(sq.ft.)
(FAR)
Macau:
Py
Rua do Cunha Yeng Kee Bakery Shop ~ Store No. 17 Rua do Cunha, Taipa, Macau 1,200
[ERiKE] RESRIEH DIE RPKF E BT
Rua de Cinco de Outubro Yeng Kee Bakery Shop ~ Store No. 175 R/C Rua de Cinco 420
TRMAE REHR/ES oI5 de Outubro, Macau
BFT A RAT1755
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
EXE HEHRIEH DIE No. 1-A, Res-do-Chao
A com Sobreloja, Macau
RPIERE1-ARAEH T
Broadway of Galaxy Macau Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
SBPIIR T B Z[E HRHRIES D5 Broadway of Galaxy Macau,
Cotai, Macau
BPIEFRPIER B EE T
E-GO34A%
Sands Cotai Central Yeng Kee Bakery Shop ~ Store Shop 1029A, Level 1, 477
SO ARG oI5 Sands Cotai Central
BFTE D01 E1020A%
Macau Ferry Terminal Yeng Kee Bakery Kiosk  Kiosk No. 3009, 3rd Floor, Macau Ferry Not applicable
RFIREE REHREET HEZ Terminal T
RPIEENSEE = 1230099
Travessa des Algibebes Yeng Kee Bakery Shop ~ Store No. 28 Travessa des Algibebes, Macau 1,983
BES(BRH) RE x5 & BF=EE (REH)28%
Studio City, Cotai Yeng Kee Bakery Kiosk  Kiosk Shop 2059, Level 2, The Boulevard at 409
BkFT R E R HREE S HEF Studio City, Cotai, Macau

RPN R T E B YA B2E2059%
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List of Food Souvenir Shops/Kiosks B F 5/, HEZ—BR

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT
30 JUNE 2018: - Continued

R-Z—N\FERA=1+HERARZRSR
FEE REF : -4

Location Branch Type of shop Address Total floor area
B & &R 5718 HREER
(sq.ft.)

(FAR)

Largo da Companha de Jesus  Yeng Kee Bakery Kiosk  Kiosk Portion of basement Level 1&3 of 70

N2, Macau REHREES HE=
BPERER e L 2 E S 25k

The Venetian Yeng Kee Bakery Shop Store
R A RS RER DIE
The Macau Roosevelt Yeng Kee Bakery Shop  Store
R EATRRE KRR AE
Macau Taipa Ferry Terminal Yeng Kee Bakery Kiosk  Store
RPIk B AESA HESRMEES oI

Centro Commercial E Turistico
“S. Paulo”, Largo da Companha de
Jesus N2, Macau
RPTE SR 42 2 BZ2 T B
Bk O T 1EBM3E

Shop 24064, Level 3, St. Mark’s 695
Square, The Venetian Macau

SRPTER BT A E AT
B 5 7] E153/82406af

Shop ABP, First Floor, 307
The Macau Roosevelt, Macau

SR PSR HTE) B S 142 AP

Shop 2311, First floor, 1,056
Macau Taipa Ferry Terminal,
Macau

SRPTRPI oK R IEAG3E — 1231144

7,699

RS 2018 EREEFRAT



List of Food Souvenir Shops/Kiosks B F 5/, HEZ—BX

FOOD SOUVENIR SHOPS/KIOSKS CLOSED DURING RBEZS—N\FXA=THLEA

SIX MONTHS ENDED 30 JUNE 2018: BRZERFEE BEF:

Location Branch Type of shop Address Total floor area

B D& IESER o hk HREEE

(sq.ft.)

(FAR)

Macau:

Py

Rua Correia da Silva Yeng Kee Bakery Shop Store No. 51 Rua Correia da Silva, Macau 420

=M TR RESRIEH DIE RPEk AT S M RN ZERTO 157

FOOD SOUVENIR SHOPS/KIOSKS TO BEOPENED IN #®RZZ—N\FTIERARZRATFIE

THE SECOND HALF OF 2018: B HES

Location Branch Type of shop Address Total floor area

B DIE IEHE R 31k HEREEE

(sq.ft.)

(FAR)

Macau:

P

Macau International Airport Yeng Kee Bakery Shop Store Avenida Wai Long, Airside Space 1,398

RPTEIRR 5 REHRIES D5 No. 10-01-0048, MIA Passenger

Terminal Building, Macau

SBPYRPI B IS KB KIE
££10-01-0048%%
BIAE

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2018



< Corporate Information

NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Mr. Lai King Hung (Deputy Chairman)
Ms. Leong In lan

Mr. Cheung Hon Kit *

Mr. Yu Kam Yuen, Lincoln *

Mr. Chan Pak Cheong Afonso *

* Independent non-executive director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

RISK COMMITTEE

Mr. Chan Pak Cheung Afonso (Chairman)
Mr. Yu Kam Yuen, Lincoln

Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 1409, West Tower
Shun Tak Centre

200 Connaught Road Central
Hong Kong

RS 2018 EREEFRAT

EFXE
RENFKLE(EE)
BB Kt (EFEEE)
RICH KA (BIZE)
RIUTARZ L
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Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HBMEE®R
EETESXIBLE

BB

F B 2005

=R

FAE1409F



Corporate Information ‘A B & #}

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
Tricor Tengis Limited
Level 22, Hopewell Centre, 183 Queen’s Road East, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA
Conyers Corporate Services (Bermuda) Limited
(Previously known as Codan Services Limited)
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Wang Jing & Co.

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: (852-25482115)
Email: winifred@fb.com.hk

FUTURE BRIGHT HOLDINGS LIMITED

BB
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ZES-Cy]

BE

EERERET
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EAERITER AR

B TR IRTCRPD BB BRAR
BELSELRITERAR

FEBn

BEBRESE
PEERKERAR
EFEBERAXER183HEA M L2218

BEREERRMBFERNE

Conyers Corporate Services (Bermuda) Limited

(BT Codan Services Limited)
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HHER
BEne
e

BREER:
Conyers Dill & Pearman
R RBEERE

B R AU A= P
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ERERMEEMELALEE

Gk

www.fb.com.hk

B {7 L 5%
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