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FINANCIAL HIGHLIGHTS

BEAA=1+HIEA<MEA
Six months ended 30 June

—E-N\E —E—+tF
2018 2017
BEBTT BEBT
HK$ million HK$ million
(RIEER) (REEZ)
Results (Unaudited) (Unaudited)
Wz Revenue 382.1 594.4 -35.7
E7 Gross profit 33.0 54.3 -39.2
FECEETER Profit before income tax from
BR BT 15 556 A a2 A1 continuing operations 5.1 20.3 -74.9
RABERIFEFA Profit for the period attributable to
FE 45 BR 8 ) equity holders of the Company 4.1 13.4 -69.4
KARMEZEA AR Basic and diluted earnings per share
BHEBRERK attributable to equity holders of
e R the Company for the period
(AEIRETIIR) (expressed in HK$ per share) 0.0068 0.0223

R=FB-NE R-IZT—LtF
AA=+tHB TZA=1—H

As at As at
30 June 31 December
2018 2017
BEAT BEBT
HK$ million HK$ million
(REE&ER) (= iz)
Financial Position (Unaudited) (Audited)
mENEEFE Net current assets 261.2 256.3 19
BEMEAE Total assets 497.5 708.0 -29.7
BE Borrowings 34.8 146.4 -76.2
BfEes Total liabilities 220.5 434.0 -49.2
fR R A 2 Shareholders’ equity 277.0 2741 1.1
R=Z—N\F
AA=+tH T+TZA=t—H
As at As at
30 June 31 December
Financial Statistics 2018 2017
B & Current ratio’ 2.2 1.6
=R Gearing ratio? n/a FiE A n/a i@ A
FEREBRS (/) Inventory turnover days (days)? 60 47
FEMWERR A=A S (R ) Trade receivable turnover days (days)! 58 51
FET R R RN RiE Trade and bills payable
FAEEHE(R)° turnover days (days)® 105 88
& MBLERERRDEERRDAE 1 Current ratio = current assets/current liabilities
e BEXEXESNEELERRSRESSEBEYRE > Gearing ratio = total borrowings net of cash and cash equivalents/total equity x
= A B IR100% 100%
e GEASASBSERY  FRIEATEEEHKREE 3 Inventory turnover days = average inventory balance/cost of sales for the period/
RATEZHE, R year x number of days for the period/year
g FEUERAEASESRE, FRNFIRKERER ¢ Trade receivable turnover days = average trade receivable/revenue for the period/
e T3PS - year x number of days for the period/year
g EMERREMZEEEBSAENE FRFY Trade and bills payable turnover days = average trade and bills payable/cost of
FETBRABR S E B AT Z ), F R sales for the period/year x number of days for the period/year
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BOARD OF DIRECTORS

Executive Directors
Huang Chih Shen (“Mr. Huang") (Chairman)
Chan Hung Kwong, Patrick

Independent Non-Executive Directors
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Chung Bun, Bunny

COMPANY SECRETARY
Cheung Kai Yiu (HKICPA)

AUDIT COMMITTEE
Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence

NOMINATION COMMITTEE
Chang Cheuk Cheung, Terence (Chairman)
Wwong Ting Kon

Pang Yuen Shan, Christina

REMUNERATION COMMITTEE
Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon

Chang Cheuk Cheung, Terence

CONFLICTS COMMITTEE
Chan Chung Bun, Bunny (Chairman)
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Yip Yam Kuen

AUTHORISED REPRESENTATIVES
Mr. Huang
Chan Hung Kwong, Patrick

AUDITOR
PricewaterhouseCoopers

R HEJERE o INTERIM REPORT 2018

03



NG

CORPORATE INFORMATION
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P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands
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LEGAL ADVISOR TO THE COMPANY
(Hong Kong Law)
Li & Partners

REGISTERED OFFICE

PO. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat B, 13th Floor, Wing Chai Industrial Building

27-29 Ng Fong Street

San Po Kong, Kowloon

Hong Kong

HEAD OFFICE, HEADQUARTERS AND PRINCIPAL
PLACE OF BUSINESS IN THE PEOPLE’'S REPUBLIC
OF CHINA (THE “PRC")

Nanmian Industrial District

Xiagang Village, Changan Town

Dongguan, the PRC

PRINCIPAL BANKERS
Hang Seng Bank Limited

83 Des Voeux Road, Central
Hong Kong

Bank of China (Hong Kong) Limited
Bank of China Tower

1 Garden Road

Hong Kong

BNP Paribas

63rd Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building
4-4A Des Voeux Road, Central

Hong Kong

China CITIC Bank International Limited
80th Floor, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong
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Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

BEREROBFETIRE

BEZBLE5ERLEAERAT
BB
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B R 221E

LR
BRABMERZAERAT ([BM])

R4 4K 5%
540

NGBl

www.speedy-global.com

HSBC

Commercial Banking

Level 10, HSBC Main Building
1 Queen'’s Road Central
Hong Kong

United Overseas Bank Limited
23rd Floor

Citibank Tower Citibank Plaza
3 Garden Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Maples Fund Services (Cayman) Limited

PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong

PLACE OF LISTING
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

STOCK CODE
540

COMPANY'S WEBSITE
www.speedy-global.com
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MANAGEMENT DISCUSSION AND ANALYSIS

Bt %5 [2] 8

FINANCIAL REVIEW

BEASA=1+THIAHEA
Six months ended 30 June

—B-N\E —T—tF
2018 2017
BEAT BEAT
HK$ million HK$ million
(REER) (REEZ)
(Unaudited) (Unaudited)
Wz Revenue 382.1 594.4
—RE B ERE IR T - Apparel Supply Chain Servicing Business 382.1 594.4
—REFTEXH - Apparel Retail Business = =
—YEREREFREZEF - Property Investment and Development
BUSsIness = =
E7 Gross profit 33.0 54.3
— R ERRRE R - Apparel Supply Chain Servicing Business 33.0 54.3
—RETEXT — Apparel Retail Business = -
—WERERFRER — Property Investment and Development
Business - -
RABIEREFERA Profit for the period attributable to equity holders
FEAE BB A5 7 of the Company 4.1 13.4

ARERBEBRERAR ([RAF]) REWE
AR (GEIAKRENDEZREF (MERE
BB mEREE ASRIEREEZOBBK
Al B2 BY £S48 am O AR X B BB AR A% % 7% ([ R
KUBERBRBD (INTPEEERKT
EXB(RETEXEB])  RVWEER R
BRE (MERERBRER]) -

HE_Z-N\FXA=ZTRHILEANEAR ~EE
£%15 W 25 49382,100,0005%8 7t + 8 A 4 A HAR
#935.7% - ARBWRRD N ETEAREFH
KN P& B BRI (14 8 98 AR 745 S5 755 e a R > B
E-F-N\EXRAZTHLEARER BHRRE
HEEMSREBZFH RABSHITER

Do

Speedy Global Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) are principally engaged in:
(i) the apparel supply chain servicing business which offers a wide
range of woven wear and cut-and-sewn knitwear products to a
number of owners or agents of global reputable brands (the “Apparel
Supply Chain Servicing Business”); (ii) the apparel retail business
operating in the PRC (the “Apparel Retail Business”); and (iii) the
property development and investment (the “Property Investment and
Development Business”).

The Group’s revenue for the six months ended 30 June 2018
was approximately HK$382.1 million, representing a decrease of
approximately 35.7% over the last corresponding period. The decrease
in the Group's revenue was mainly due to decrease in revenue under
the Apparel Supply Chain Servicing Business as a result of decrease in
customers’ demand. During the six months ended 30 June 2018, less
orders to us were placed due to the keen competitive environment for
the apparel supply chain market.

06 MRIRBIEMRBRAF] o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

rEEBBE_Z-NFA=+THIEXEA
MEBEBEMNETR(ZE—NF—HAESA:
86%: —E—tF—AENRNA:91%) &
HREBEZZE-NFAA=ZTHILESEAXR
BEEPRMaZewEReBBEERTEP B

BE_ZT-\FRA=ZTHLARER ~&H
RIS AR A 15 A A FE (5 494,100,000
7T A F R H A4 /13,400,000 7T c AR
AEDFAARGENRD  ETRRAEFNR
4921,200,000/ 7T - $H%E SR 2>492,600,000
78 7T~ 17 B B8 SR 2> £96,100,0007% 7T+ H A Y
7= R FRR 2 £91,600,0007 7T K BT 5 B 58 SR
> #94,700,0007 T H) F R &

PR 5 it B 58 AR 75 3£ 1%
REEEMB IR EmBEME  mBEEH
MEEEREENER BMEREEET
B F ST aRs S REE SRR
KRR BER - BREPTERD &
EZT-NFARAZTHIENEARERE
8 7R 75 2% 75 19 U &5 R 42 35.7% & £9382,100,000
B (ZZE—+F— AE/XH :594,400,0007%
JT) °

HRBEMESNEFPTERD  REHER
REEFHEFNTRE(ZE-—NF—AEA
A 33,000,000 L —E—+tF—HA&E/H:
54,300,00087T) * EFMXTFAMTE(=ZF
—N\EFE—AZERA:86%: —FE—+F—A=%
NA91%)  EFEHREE_ZT—N\F A
=STHERBEARKEE EEMZY B RED
HEBRTERP -

@i —NFRA=ZTHIERER - HMEE
B%E@H&m FRECBRERAFBENAEN

F'Fﬁi?ﬁu’\* & ) 497,700,0007%8 7T - 824 4 [A H]

#)21,400,0007% 7T )& 4> £913,700,0007%8 7T

The Group's overall gross profit margin for the six months ended
30 June 2018 decreased (January to June 2018: 8.6%; January to June
2017: 9.1%) mainly due to increase in the prices from the suppliers
while the impact cannot be wholly shifted to the customers during the
six months ended 30 June 2018.

The Group recorded a profit attributable to equity holders of the
Company of approximately HK$4.1 million for the six months ended
30 June 2018 as compared to approximately HK$13.4 million for the
last corresponding period. The decrease of the profit attributable to
equity holders of the Company was mainly due to the net effect of the
decrease in gross profit of approximately HK$21.2 million, decrease
in selling expenses of approximately HK$2.6 million, decrease in
administrative expenses of approximately HK$6.1 million, decrease
in other gains, net of approximately HK$1.6 million and decrease in
income tax expense of approximately HK$4.7 million.

Apparel Supply Chain Servicing Business

Being in line with our strategy to focus on our strengths in product
design and development, as well as quality control and production
management, we design, develop and produce men’s and women'’s
woven wear and cut-and-sewn knitwear products to respond to
constantly evolving consumer preferences. Due to the decrease in
orders from the customers, revenue under the Apparel Supply Chain
Servicing Business decreased by 35.7% to approximately HK$382.1
million during the six months ended 30 June 2018 (January to June
2017: HK$594.4 million).

The gross profit under the Apparel Supply Chain Servicing Business
decreased (January to June 2018: HK$33.0 million; January to June
2017: HK$54.3 million) due to less orders placed to us from the
customers while the gross profit margin decreased (January to June
2018: 8.6%; January to June 2017: 9.1%) mainly due to the increase
in the prices from the suppliers while the impact cannot be wholly
shifted to the customers during the six months ended 30 June 2018.

During the six months ended 30 June 2018, we recorded a segmental
profit before other gains, net, net finance costs and income tax
expense of approximately HK$7.7 million, representing a decrease of
approximately HK$13.7 million comparing to that of approximately
HK$21.4 million for the last corresponding period.

R HEJERE o INTERIM REPORT 2018 07
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MANAGEMENT DISCUSSION AND ANALYSIS

REZTEXK

Bz N\ENAZ1+THIEANEARA REZS
EEBTESKESEMKTE TRKMAZ K=
T—tF A AREEE YR EIL
AARIRAE L EmMEHREEEHalo Cyrpess
Investment Limited % i IRk E B R A A
(ZBIEERR])BEBITRALLTERNI00% -
REAHE£8000EF L - BEARIRENRBA
A(EREEEDFTERERESTEER M
HIHEXREON _E—RE RN AEMNKE-H
EHEZEEEER T —+tF - AKATTMK

NEBRERBRER
HRREHRZDHREBDEER LIREN
MBARER T R"FE2HEEL BYWER
BRBEREBRBE_ZT—-N\FXA=1H
LE7RAE A I RS U s - A R

HEMX
HERXERE-Z-\FXAZTALR
BAELMER - BE-T—/\F A=+H
L7 A - 554 B 3R 4 74.3% 2 £9900,0007%8
T REALE—HEESRIAD—IEFEE
#) 8 F3 42,500,000 7T » T A A B33 4% 18
Cloba

TTHAX
TERRAXEBEERE MBRIRAEBMESR
BRRFY EMAX HAZWERSALR
HERY -BE-T—/\FAAZ+ALAE
A R 6 E R E AR AR T
R

Hibhss HE

Hab s BB E EEIMNEW TR -
H= FERLEEARNEE_ZE—tF A
ZTHALEANBARARE (TARE ) LK
([BEDRBAE MARELBE ZIER
RZEBE—+tF+_A=+—HEZZT—N\HF
NAZ=Zt+BAMEE-

Apparel Retail Business

There was neither revenue, gross profit nor expenses from our Apparel
Retail Business during the six months ended 30 June 2018. In February
2017, the Company and a purchaser have entered into the agreement
pursuant to which the Company had agreed to sell and the purchaser
had agreed to purchase 100% of the total issued share capital of Halo
Cypress Investment Limited and Speedy Global Commercial Limited
(collectively as the “Target"), at the consideration of HK$8,000 in cash.
The Target and its subsidiaries (the “Target Group”) were principally
engaged in the Apparel Retail Business and their sales operations
ceased by the end of May 2015. The disposal of the Target Group was
completed by the end of February 2017.

Property Investment and Development Business

There was neither revenue, gross profit and expense from our
Property Investment and Development Business during the six months
ended 30 June 2018 as the subsidiaries which were engaged in the
property development and investment for the land at Xinmi City were
fully disposed of in 2016.

SELLING EXPENSES

Selling expenses represented freight charges incurred during the six
months ended 30 June 2018. Selling expenses decreased by 74.3%
to approximately HK$0.9 million during the six months ended 30 June
2018 because last period's balance included promotion charges to a
customer of approximately HK$2.5 million while no such expense was
noted during the current period.

ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented employee benefit
expenses for our management, finance and administrative personnel,
entertainment expenses, rental expenses for our office premises and
travelling expenses. Decrease in the administrative expenses was
noted due to tighter cost control on the expenditure during the six
months ended 30 June 2018.

OTHER GAINS, NET

Other gains, net mainly represented net foreign exchange gains.
Decrease in the other gains, net mainly because the rate of Renminbi
(the "RMB") against Hong Kong dollar (“HK$") appreciated a lot during
the six months ended 30 June 2017, while the rates of RMB against
HK$ were similar as at 31 December 2017 and 30 June 2018.

08  ssmmmpeAR AR o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

MHEBARBERAE

B 75 W A 38 N101.3% = £9800,000%8 7T * £ &
MRBE-T—-A\FAAZTHLNEAN
EEFERE S ARFRAE £

Bh & B AN 38 A19.1% 2 493,500,000 7T+ = Z |
RBE-E—\FAAZ+ALAEABRE
IEST

FrEHipx

PR EBRRETER T ERBER
RS 40 208 FA B R 5T M0 B 1 ok A A B S A
18 B BB T LA B 3 - FT 15 B B SR 4°82.1%
£#91,00000087T TEHRBEE-_T—N\F
ANASTBEEOHRARD -

i
FEHEBH T tF+-A=+—HBH
148,800,000 TR ZE—_E— \FNA=FH
#979,300,0008 T T EHRBE T —N\F
ANAZTHRLEAREAREEBEERRD - RE
RIHEFTEREMD -

FERAERSEEE T N\FEA=1H
IEAEBRRN FREEFHERERMmGM (=
E—NFERA=ZTH:60B: ZZE—+F+=
A=+—H:478) -

P Ui AR K
ERERESHA-F—tF+-A=+—8H
#)131,000,0008 THZ T —NFRA=+
B 43112,900,000% T  FEMRBEE TN
FRAZHALEABABRANEER-

B —RmREHERERSEEEPIRHI0
E0RMEEY RE-RABBRITERK
NERRMBEE DR

FERERESEBEEMN (22— N\FEA =T
H:58A: =& —+tF+=-A=+—H:51
B) BEEAHZE-_ZT—N\FXA=Z+AHIN
fAR P EREIE -

FINANCE INCOME AND COSTS

Finance income increased by 101.3% to approximately HK$0.8 million
primarily because more time deposits were made and increase in the
deposit interest rates during the six months ended 30 June 2018.

Finance costs increased by 9.1% to approximately HK$3.5 million
primarily due to increase in borrowings interest rates during the six
months ended 30 June 2018.

INCOME TAX EXPENSE

Income tax expense mainly represented amounts of current income
tax paid or payable at the applicable tax rates in accordance with
the relevant laws and regulations in Hong Kong and the PRC and
deferred tax expense. Income tax expense decreased by 82.1% to
approximately HK$1.0 million primarily as less profits were generated
during the six months ended 30 June 2018.

INVENTORIES

Inventories balance decreased from approximately HK$148.8 million
as at 31 December 2017 to approximately HK$79.3 million as at
30 June 2018 mainly because less goods were purchased during the
six months ended 30 June 2018 as less sales orders are expected.

Inventory turnover days increased as less goods were delivered to
customers before the six months ended 30 June 2018 (30 June 2018:
60 days; 31 December 2017: 47 days).

TRADE RECEIVABLE

Trade receivable balance decreased from approximately HK$131.0
million as at 31 December 2017 to approximately HK$112.9 million as
at 30 June 2018 primarily because less sales were noted before the
end of the six months ended 30 June 2018.

We generally grant customers of our Apparel Supply Chain Servicing
Business a credit period of 30 to 90 days and they are generally
required to settle their trade balances with us by bank transfer or by
cheque.

The trade receivable turnover days increased (30 June 2018: 58

days; 31 December 2017: 51 days) because slower settlements from
customers were noted before the six months ended 30 June 2018.

hERSR% o INTERMREPORT2018 (09
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MANAGEMENT DISCUSSION AND ANALYSIS
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A =+ — B #251,200,000% 7T E =T — \
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TRADE AND BILLS PAYABLE

Trade and bills payable balance decreased from approximately
HK$251.2 million as at 31 December 2017 to approximately HK$153.6
million as at 30 June 2018 primarily because of the decrease in
purchase before the six months ended 30 June 2018.

We generally enjoy a credit term of up to 90 days to settle payment.
Increase in trade and bills payable turnover days (30 June 2018: 105
days; 31 December 2017: 88 days) because slower settlements to the
suppliers were noted before the six months ended 30 June 2018.

BORROWINGS

The Group had bank borrowings as at 30 June 2018 in the sum of
approximately HK$34.0 million (31 December 2017: HK$146.0 million).
All bank borrowings were made from banks in Hong Kong at floating
interest rates. As at 30 June 2018, all bank borrowings were repayable
within one year or repayable on demand. Furthermore, the Group had
finance lease liabilities of approximately HK$0.8 million as at 30 June
2018 (31 December 2017: HK$0.4 million). The carrying amounts of
bank borrowings were denominated in HKS$. No financial instruments
were used for hedging purposes, nor were there any foreign currency
net investments hedged by current borrowings and/or other hedging
instruments.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2018, the Group maintained a
healthy liquidity position, with working capital financed by both internal
resources and bank borrowings. As at 30 June 2018, cash and cash
equivalents amounted to approximately HK$217.6 million, of which
approximately HK$118.5 million denominated in HKS$, approximately
HK$92.4 million in RMB, approximately HK$6.6 million in United States
dollar and approximately HK$0.1 million in other currencies. As at
30 June 2018, the current ratio of the Group was approximately 2.2
(31 December 2017: 1.6). The Group was in a strong net cash position
as at 30 June 2018. The Group has sufficient and readily available
financial resources for general working capital requirement and
foreseeable capital expenditure.

10 MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED
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TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives
to reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the board (the “Board”) of the directors (the
“Directors”) closely monitors the Group's liquidity position to ensure
that the sufficient financial resources are available in order to meet its
funding requirements and commitment timely.

FOREIGN EXCHANGE EXPOSURE

Foreign exchange risk arises from future commercial transactions,
recognised assets and liabilities and net investments in foreign
operations.

Foreign exchange risk arises when future commercial transactions or
recognised assets or liabilities are denominated in a currency that is
not the entity’s functional currency. For group companies with RMB
as their functional currency, foreign exchange risk arises primarily
with respect to HKS. For group companies with HK$ as their functional
currency, foreign exchange risk arises primarily with respect to RMB.
The Group manages its foreign exchange risk by closely monitoring
the movement of the foreign currency rates.

The Group has investments in the PRC, whose net assets are exposed
to foreign currency translation risk. Currency exposure arising from
the net assets of the Group's investments in the PRC can be managed
through dividends paid outside the PRC.

During the six months ended 30 June 2018, the Group did not commit
to any financial instruments to hedge its exposure to foreign currency
risk.

CAPITAL STRUCTURE

There has been no material change in the capital structure of the
Company during the six months ended 30 June 2018. The capital of
the Company comprises ordinary shares and other reserves.

FEIR% o INTERIM REPORT 2018 11
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CAPITAL COMMITMENTS
As at 30 June 2018, the Group did not have any significant capital
commitments (31 December 2017: Nil).

INFORMATION ON EMPLOYEES

As at 30 June 2018, the Group had a total of 305 employees, including
the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$22.2 million, as compared to
approximately HK$28.6 million for the last corresponding period.
Remuneration is determined with reference to market norms as well
as individual employees’ performance, qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual’s performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant
to the PRC rules and regulations and the prevailing regulatory
requirements of the PRC.

The salaries and benefits of the Group's employees are kept
at a competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group's salary and bonus system, which is reviewed annually. The
Group also operates a share option scheme adopted by the Company
on 24 December 2012 (“Share Option Scheme”) where options to
subscribe for shares may be granted to the Directors and employees
of the Group.

Details of the Share Option Scheme are disclosed in the section
headed “Share Option Scheme” below.

SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 24 December
2012. The principal terms of the Share Option Scheme was
summarised in paragraph headed “Statutory and General Information
- 15. Share Option Scheme” in Appendix IV to the prospectus of the
Company dated 31 December 2012 (the “Prospectus”).

The purpose of the Share Option Scheme is to enable the Company
to grant options to selected persons as incentives or rewards for their
contribution or future contribution to the Group.

During the six months ended 30 June 2018, no option was granted,
exercised, cancelled or lapsed under the Share Option Scheme.
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SIGNIFICANT INVESTMENTS HELD
During the six months ended 30 June 2018, the Group did not hold any
significant investment in equity interest in any other company.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

As at 30 June 2018, the Group did not have plan for material
investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Group did not have any material acquisition and disposal of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2018.

CHARGE OF ASSETS

There was no charge on the Group’s assets as at 30 June 2018
(31 December 2017: Nil).

CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2018
(31 December 2017: Nil).

NEW BUSINESS OPPORTUNITY

There was no New Business Opportunity (as defined in the
section headed “Relationship with Controlling Shareholders — New
Business Opportunity” in the Prospectus) referred by the controlling
shareholders of the Company as provided under the non-competition
undertaking.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 15 January 2013
and raised net proceeds of approximately HK$94.7 million. During the
six months ended 30 June 2018, no proceed was utilised. As at 30 June
2018, the unutilised net proceeds amounted to HK$24.2 million.
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PROSPECTS

We expect the business environment for our Apparel Supply Chain
Servicing Business remains difficult and challenging in the second
half of the year 2018, especially the global economy is not stable due
to the trade war between the PRC and the United States of America.
In order to explore for more new opportunities with the existing and
potential customers, the Group will enhance product innovation
and creativity continuously. For production management, the Group
will continue to enhance the operating efficiency by simplifying the
production processes which results in a shorter product delivery
time. In addition, the Group will work closely with our customers to
consolidate the fabrication in order to obtain better material prices
with mass volume and will try to locate more suppliers located in
Southeast Asia which will enhance our cost competitiveness.

After completion of the disposal of the Target Group, we no longer
held any interest in the Target Group. We keep looking for other retail
business opportunity with a better profitability for the Group’s Apparel
Retail Business.

We are still closely monitoring the property market to determine the
appropriate investment strategy for the Group’s Property Investment
and Development Business. We will seek any appropriate property
investment and development project if we believe that it can magnify
the Group's shareholders’ return.
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BRGFEOETBWRTE
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

B Z—N\FEXA=1+HBHIL~EA
For the six months ended 30 June 2018

BZEXNA=1THLAAA
Six months ended 30 June
—E-N\F —E—tF

2018

FET
HK$'000
(REEHFR)
(Unaudited)

2017
FH&ET
HK$'000
(REEZ)
(Unaudited)

HREREER Continuing operations
Wz Revenue 6 382,146 594,430
$HE KA Cost of sales (349,099) (540,179)
EF Gross profit 33,047 54,251
SHE RS Selling expenses (896) (3,490)
THFAX Administrative expenses (24,810) (30,911)
EH b A Other income 326 1,511
HaibUrzs o F5E Other gains, net 109 1,694
reEHER Operating profit 7 7.776 23,055
U A Finance income 8 781 388
& B A Finance costs 8 (3,458) (3,170)
BbE R A FRR Net finance costs 8 (2,677) (2,782)
BRFT BB AR R Profit before income tax 5,099 20,273
FrigfiM = Income tax expense 9 (1,021) (5,697)
FREKEEBNBRER Profit for the period from

continuing operations 4,078 14,576
ERIEREER Discontinued operations
BRIMEEEBHNENEE  Losses for the period from

discontinued operations - (1,188)
HA Py 5 F Profit for the period 4,078 13,388
Hit2EKA Other comprehensive income
HEAJBEEF T HEE Iitem that may be reclassified

Bz a8 5 subsequently to profit or 10ss

fEH =5 Currency translation differences (1,147) 2,024
HMAZEKA#LE Total comprehensive income

for the period 2,931 15,412
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BRGOETBHWRTE
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

B2 N\FEXA=+HBILNEA
For the six months ended 30 June 2018

BZEXNA=1THLAAA
Six months ended 30 June
—E-N\F —T—tF
2018 2017

FET AT
HK$'000 HK$'000
(REER) (REEZ)
(Unaudited) (Unaudited)

ARAREEREA Profit/(loss) for the period
EEREUTERN attributable to equity holders of
HeEF (BE) - the Company arises from:
S Continuing operations 4,078 14,576
BRI E TS Discontinued operations - (1,188)
4,078 13,388
HARLQTAERETEA Earnings/(losses) per share from
PSR (BB M continuing and discontinued
BERERER IR operations for profit/(loss)
(¥XNEREF(FBE) attributable to equity holders of
(AR BTIIR) the Company for the period
(expressed in HK$ per share)
BRELXREE Basic and diluted earnings/(losses)
B, (B#E) per share
FHBCEET From continuing operations 0.0068 0.0243
BRI TS From discontinued operations - (0.0020)
B %4 A From profit for the period 10 0.0068 0.0223

FNESTENMFAZSHALA P EHEE  The notes on page 21 to 51 form an integral part of these condensed
AR consolidated interim financial statements.
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BRR O MBS AAR &
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-FE-N\FXA=1H

AS at 30 June 2018
R=ZB—NE R-_ZT—+F
ANA=+H +=-HA=+—H
At At
30 June 31 December
2018 2017
B 2 FExT TET
Notes HK$'000 HK$'000
(REEER) (eEz)
(Unaudited) (Audited)
BE ASSETS
kRBEE Non-current assets
M WER&E Property, plant and equipment 12 13,427 14,590
mILEE Intangible assets 521 675
RIEFTEMEE Deferred income tax assets 2,366 2,658
16,314 17,923
REBEE Current assets
FE Inventories 79,324 148,830
JiE LA BR R % H A JiE W GRIE Trade and other receivables 13 123,030 166,370
BT FRIE Prepayments 61,232 32,005
HeRHSZEY Cash and cash equivalents 217,561 342,910
481,147 690,115
EEHAE Total assets 497,461 708,038
ez EQUITY
AATEREIZTEAE/SE#ER  Equity attributable to equity holders
of the Company
fi& A Share capital 14 60,000 60,000
I 17 m B Share premium 14 53,441 53,441
H b Other reserves 15 21,677 22,824
REBEF Retained earnings 141,871 137,793
EREE Total equity 276,989 274,058
FHEARE o INTERM REPORT 2018 17



BRI S AAR &
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZZE-N\FXA=1H

AS at 30 June 2018
RZB-N\E R-_Z—LtF
AA=+H +=ZA=+—H
At At
30 June 31 December
2018 2017
B 5 FTHExT T T
Notes HK$'000 HK$'000
(REEXR) (&&E=Z)
(Unaudited) (Audited)
=R LIABILITIES
FEREBARE Non-current liability
BEE Borrowings 17 526 192
REAE Current liabilities
JE < BR 30 N HAth FE A< FRIE Trade and other payables 16 168,045 272,975
EHEE Contract liabilities 4,116 =
BNEAFTSTR A E Current income tax liabilities 13,507 14,563
BE Borrowings 17 34,278 146,250
219,946 433,788
BEAH Total liabilities 220,472 433,980
ERREEAE Total equity and liabilities 497,461 708,038

FNESENMER/ZFHHA
WRAAKE D
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BRGOEmEB IR
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

B Z—N\FEXA=1+HBHIL~EA
For the six months ended 30 June 2018

ARRERBEAER
Attributable to equity holders of the Company

[LES R4 EE Hitrfitte REBH B At

Share Share Other  Retained Total
capital  premium reserves  earnings equity
T T THT T
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
CE)
(Note 15)
R-Z-t&-F-H At 1 January 2017 (audited)

(RER) 60,000 53,441 18,606 103,687 235,734
BREF Profit for the period - - - 13,388 13,388
Htt2EKA Other comprehensive income
EHER Currency translation differences - - 2,024 - 2,024
PEUABE Total comprehensive income - - 2,024 13,388 15,412

R-E—+EXA=1+H At 30 June 2017 (unaudited)

(RBER) 60,000 53,441 20,630 117,075 251,146
R-E-NE-A-H At 1 January 2018 (audited)

(RER) 60,000 53,441 22,824 137,793 274,058
BRET Profit for the period - - - 4,078 4,078
Htr2mEKA Other comprehensive income
BN ERE Currency translation differences - - (1,147) - (1,147)
ZEBANER Total comprehensive income - - (1,147) 4,078 2,931

RZE-NEXA=1H At 30 June 2018 (unaudited)
(RBERZ) 60,000 53,441 21,677 141,871 276,989

FNESTEMK T AZSHPALAPHEK  The notes on page 21 to 51 form an integral part of these condensed
HFRAEKID consolidated interim financial statements.
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BRFEOIRETMER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

B2 N\FEXA=+HBILNEA
For the six months ended 30 June 2018

BZEASA=1+HIEAEA
Six months ended 30 June
—E—N\F —T—+F
2018 2017

FE T AT
HK$'000 HK$'000
(REEEX) (REEEZ)
(Unaudited) (Unaudited)

mESEEFTE, (FrA )4  Cash generated from/(used in) operations (8,012) 53,385
BEFE Interest paid (3,458) (3,170)
BERATER Income tax paid (1,785) (2,450)
rEEBME (FTA) Net cash generated from/(used in) operating
W& FHE activities (13,255) 47,765
WEEREE, (FTA) Net cash generated from/(used in) investing
R FEE activities 92 (4,115)
BMEEZBAHME (FTA) Net cash generated from/(used in) financing
W& FHE activities (111,638) 84,811
ReREELEEY Net increase/(decrease) in cash and
i, CGRd) R cash equivalents (124,801) 128,461
MR RReEEY Cash and cash equivalents at beginning
of the period 342,910 244,800
RekBeEEBWER Exchange gains/(losses) on cash and
Wz, (BE) cash equivalents (548) 2,032
HMARRERELEEY Cash and cash equivalents at the end
of the period 217,561 375,293

FENESTENM T AZSEHRALGEA T EEE  The notes on page 21 to 51 form an integral part of these condensed
MRS consolidated interim financial statements.
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GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on
28 September 2011 as an exempted Company with limited
liability under the Companies Law (2010 Revision) of the Cayman
Islands. The address of its registered office is at the office of
Vistra (Cayman) Limited, PO. Box 31119 Grand Pavilion, Hibiscus
Way, 802 West Bay Road, Grand Cayman, KY1-1205, Cayman
Islands. The immediate and ultimate holding company of the
Group is Sky Halo Holdings Limited (“Sky Halo").

The Group is principally engaged in the Apparel Supply Chain
Servicing Business, the Apparel Retail Business and the Property
Investment and Development Business.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for
the six months ended 30 June 2018 have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The condensed consolidated interim
financial statements should be read in conjunction with the
annual financial statements for the year ended 31 December
2017, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2017, as described in those annual
financial statements.

3.1 New and amended standards adopted by the
Group
A number of new or amended standards became
applicable for the current reporting period and the Group
had to change its accounting policies as a result of
adopting the following standards:

. HKFRS 9 Financial Instruments

° HKFRS 15 Revenue from Contracts with Customers

The impact of the adoption of these new standards and
the new accounting policies are disclosed in Note 3.3
below. Other new or amended standards did not have any
material impact on the Group’s accounting policies.
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3.
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ACCOUNTING POLICIES (continued)

3.2 Impact of standards issued but not yet applied

by the Group

HKFRS 16 Leases

HKFRS 16 was issued in January 2016. It will result in almost
all leases being recognised on the condensed consolidated
statement of financial position, as the distinction between
operating and finance leases is removed. Under the new
standard, an asset (the right to use the leased item) and
a financial liability to pay rentals are recognised. The only
exceptions are short-term and low value leases.

The accounting for lessors will not significantly change.

The standard will affect primarily the accounting for
the Group's operating leases. As at the end of reporting
period, the Group has non-cancellable operating lease
commitments of HK$31,312,000. However, the Group has
not yet determined to what extent these commitments will
result in the recognition of an asset and a liability for future
payments and how this will affect the Group’s profit and
classification of cash flows.

Some of the commitments may be covered by the
exception for short-term and low value leases and some
commitments may relate to arrangements that will not
qualify as leases under HKFRS 16.

The standard is mandatory for first interim periods within
annual reporting periods beginning on or after 1 January
2019. The Group does not intend to adopt the standard
before its effective date.
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3. BEEX#)

3.3 EFEENEH
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BB EERFIRERAK
BEREGERFEIREME
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TA - SREERE R
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MBE BV HmEEREIR D
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& St BUR B R T XM
3.3(b) °

3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies

This note explains the impact of the adoption of HKFRS
9 Financial Instruments and HKFRS 15 Revenue from
Contracts with Customers on the Group’s condensed
consolidated interim financial information and also
discloses the new accounting policies that have been
applied from 1 January 2018, where they are different to
those applied in prior periods.

(@) HKFRS 9 Financial Instruments - Impact of
adoption
HKFRS 9 replaces the provisions of HKAS 39
that relate to the recognition, classification and
measurement of financial assets and financial
liabilities, derecognition of financial instruments,
impairment of financial assets and hedge accounting.

The adoption of HKFRS 9 Financial Instruments from
1 January 2018 resulted in changes in accounting
policies. The new accounting policies are set out in
Note 3.3 (b) below.
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3. SEHE#A) 3. ACCOUNTING POLICIES (Continued)
3.3 SHBERNEH 3.3 Changes in accounting policies
(@) BEUBHREERZIREH (@) HKFRS 9 Financial Instruments - Impact of

24

TE-FOHZE (&)

adoption (Continued)

() DERIE () Classification and measurement
RZZE—NF—HA—H On 1 January 2018 (the date of initial application
(BXREBEBYKR of HKFRS 9), the Group’s management has

ER UL Al S DI\
SEEEEMNEREILA
SEMFENEREE
RAMEXHBREA X
ENEERIASESE
BB REEE?
HRETNEERER R

assessed which business models apply to the
financial assets held by the Group and has
classified its financial instruments into the
appropriate HKFRS 9 categories. All classes of
financial assets and financial liabilities had the
same carrying amounts in accordance with
HKAS 39 and HKFRS 9 on 1 January 2018, the

—E-NF—H—8" measurement categories of each material class
FEEINEREE R of financial assets and liabilities were as follows:
THABEREESES

ERIEIR R B BU
HEENFEIRHBASR
HRMEEE F8FX
BRMEREENAR
METEHERINT :

REFBSAER
B393R BB

Measurement

Category under HKAS 39

RIBEEBVEHEEL
EHETEER
Measurement

Category under HKFRS 9

tRMEE

Financial assets

JE W5 BR 5K I[N B
Trade receivable Amortised cost Amortised cost
H B R IE B AR B AR
Other receivables Amortised cost Amortised cost
ReERHELEZEEBEY I B A AR
Cash and cash equivalents Amortised cost Amortised cost
sRas

Financial liabilities

FE AT BR 3R BHROAR BHRR
Trade payable Amortised cost Amortised cost
H M E T RIE I SRR

Other payables

Amortised cost

MRIRBIEMRBRAF] o SPEEDY GLOBAL HOLDINGS LIMITED
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3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)
(@) HKFRS 9 Financial Instruments - Impact of
adoption (Continued)

()

Impairment of financial assets

The Group's significant financial assets which
are subject to the new expected credit loss
model include trade receivable and other
receivables. The Group was required to revise
its impairment methodology under HKFRS 9 for
these classes of financial assets.

While cash and cash equivalents are also
subject to the impairment requirements of
HKFRS 9, the identified impairment loss was
immaterial.

For other receivables, management considers
that its credit risk has not increased significantly
since initial recognition with reference to the
counterparty historical default rate and current
financial position. The adoption of the simplified
expected loss approach under HKFRS 9 has not
resulted in any additional impairment loss for
other receivables as at 1 January 2018.

For trade receivable, the Group applies the
simplified approach to provide for expected
credit losses prescribed by HKFRS 9, which
permits the use of the lifetime expected
losses for all trade receivable. To measure
the expected credit losses, trade receivable
have been grouped based on shared credit
risk characteristics and the days past due.
The adoption of the simplified expected loss
approach under HKFRS 9 has not resulted
in any additional impairment loss for trade
receivable as at 1 January 2018.
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3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)
(@) HKFRS 9 Financial Instruments - Impact of
adoption (Continued)

(if)

Impairment of financial assets (Continued)
Trade receivable are written off when there
is no reasonable expectation of recovery.
Indicators that there is no reasonable
expectation of recovery include, amongst
others, the failure of a debtor to engage in a
repayment plan with the Group.

(b) HKFRS 9 Financial Instruments - Accounting
policies applied from 1 January 2018

()

MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED

Classification

From 1 January 2018, the Group classifies its
financial assets in the following measurement
categories:

° those to be measured subsequently
at fair value (either through other
comprehensive income (“OCI"), or through
profit or loss); and

° those to be measured at amortised cost.

The classification depends on the entity’s
business model for managing the financial
assets and the contractual terms of the cash
flows.
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3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)
HKFRS 9 Financial Instruments — Accounting
policies applied from 1 January 2018
(Continued)

(b)

()

()

Classification (Continued)

For assets measured at fair value, gains and
losses will either be recorded in profit or loss
or OCI. For investments in equity instruments
that are not held for trading, this will depend
on whether the Group has made an irrevocable
election at the time of initial recognition to
account for the equity investment at fair value
through OCI ("FVOCI”).

The Group reclassifies debt investments when
and only when its business model for managing
those assets changes.

Measurement

At initial recognition, the Group measures a
financial asset at its fair value plus, in the case
of a financial asset not at fair value through
profit or loss (“FVPL"), transaction costs that
are directly attributable to the acquisition of the
financial asset. Transaction costs of financial
assets carried at FVPL are expensed in profit or
loss.

Financial assets with embedded derivatives are
considered in their entirety when determining
whether their cash flows are solely payment of
principal and interest.
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(b) BBHBEHEENEIRZH
ITE-A-F—-NE—-—F—
AEEREBE (&)

(if)

iTE (&)

BRI A
BEFTAEZRENEN
ARAEBEREEY
EBRBEAMZEEEY
RenRBERFB-AEE
BEERIASEA=
BirEER:

B SH RN R UL
BEeHReRE
ZEE HMaFR
TREBEEXN
ZARERME Al
WEER ARG E -
ZETRMEEDN
MBBMARRE
BR A RORE AR
UL 42 1 EFERR
EEMEM KSR
B R ERFA
B WARME
BFREENIE
@ —PF 53R - BUE
BEERNEHES
2w ERAE
REBBEBIIR-

3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)
HKFRS 9 Financial Instruments — Accounting
policies applied from 1 January 2018
(Continued)

(b)

MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED

(if)

Measurement (Continued)

Debt instruments

Subsequent measurement of debt instruments
depends on the Group’s business model
for managing the asset and the cash flow
characteristics of the asset. There are three
measurement categories into which the Group
classifies its debt instruments:

Amortised cost: Assets that are held
for collection of contractual cash flows
where those cash flows represent solely
payments of principal and interest are
measured at amortised cost. Interest
income from these financial assets is
included in finance income using the
effective interest rate method. Any
gain or loss arising on derecognition is
recognised directly in profit or loss and
presented in other losses, net, together
with foreign exchange gains and losses.
Impairment losses are presented as
separate line item in the condensed
consolidated statement of comprehensive
income.
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3. BFBE#E) 3. ACCOUNTING POLICIES (continued)

3.3 B BENES (£)

(b) BBHBEHEENEIRZH
ITE-A-F—-NE—-—F—
AEEREBE (&)

() FE (&)
BERITE (&)

3.3 Changes in accounting policies (Continued)
HKFRS 9 Financial Instruments — Accounting
policies applied from 1 January 2018
(Continued)
(i) Measurement (Continued)

Debt instruments (Continued)

(b)

e BRATEFAHR e FVOCI: Assets that are held for collection
2 E A B E of contractual cash flows and for selling
WEAEHRSR the financial assets, where the assets’
EREESHE cash flows represent solely payments
EZBEE MZE of principal and interest, are measured
EEREREE at FVOCI. Movements in the carrying
EXHEAe KT amount are taken through OCI, except
B AR AT EE for the recognition of impairment gains
AHMEEKR or losses, interest revenue and foreign
E-BREEBECE exchange gains and losses which are
ByEt AEME recognised in the condensed consolidated

Ty e - R R AR
A D E W E R

statement of comprehensive income.
When the financial asset is derecognised,

R ERE the cumulative gain or loss previously
S EE - TR A recognised in OCI is reclassified from
N0 5 W s K g equity to profit or loss and recognised
BRI 2REE in other losses, net. Interest income
1R R AT from these financial assets is included
REME2ERKRE in finance income using the effective
wRz AW E interest rate method. Foreign exchange

KEBEERESE
MOBEEBRHER
W HERBEME
BER-ZEFEH®
BEEZMEBA
TR BB X
SFAT BN - &
Rlas MEBEER
Hit B8 %7
- mBERZR
BHGAEE2E K

mRANIERSES
HBEIIR-

gains and losses are presented in other
losses, net, and impairment expenses are
presented as separate line item in the
condensed consolidated statement of
comprehensive income.
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SR (&) 3. ACCOUNTING POLICIES (continued)
33 Bt BENEE (&) 3.3 Changes in accounting policies (Continued)
(b) BEUBHREERFIREH (b) HKFRS 9 Financial Instruments - Accounting
ITE-A-F—-NE—-—F— policies applied from 1 January 2018
HBERPEBFE (&) (Continueq)

@) irE (%)
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MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED

(i) Measurement (Continued)

Debt instruments (Continued)

o FVPL: Assets that do not meet the
criteria for amortised cost or FVOCI are
measured at FVPL. A gain or loss on a
debt investment that is subsequently
measured at FVPL is recognised in profit
or loss and presented net within other
losses, net, in the period in which it arises.

Equity instruments

The Group subsequently measures all equity
investments at fair value. Where the Group's
management has elected to present fair value
gains and losses on equity investments in
OCI, there is no subsequent reclassification
of fair value gains and losses to profit or loss
following the derecognition of the investment.
Dividends from such investments continue to
be recognised in profit or loss as other income
when the Group’s right to receive payments is
established.

Changes in the fair value of financial assets
at FVPL are recognised in other losses, net,
in the condensed consolidated statement
of comprehensive income as applicable.
Impairment losses (and reversal of impairment
losses) on equity investments measured at
FVOCI are not reported separately from other
changes in fair value.
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3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)
HKFRS 9 Financial Instruments — Accounting
policies applied from 1 January 2018
(Continued)

(b)

(iff)

Impairment

The impairment of financial assets has changed
from the incurred loss model under HKAS 39
to the expected credit loss model under HKFRS
9. Under the new expected loss approach,
it is no longer necessary for a loss event to
occur before an impairment loss is recognised.
Impairment is made on the expected credit
losses, which are the present value of the cash
shortfalls over the expected life of the financial
assets. The Group assesses on a forward
looking basis the expected credit losses
associated with its debt instruments carried
at amortised cost and FVOCI. The impairment
methodology applied depends on whether
there has been a significant increase in credit
risk.

For trade receivable, the Group applies the
simplified approach permitted by HKFRS 9,
which requires expected lifetime losses to
be recognised from initial recognition of the
receivables.
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3. ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)

(c)

MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED

HKFRS 15 Revenue from Contracts with
Customers - Impact of adoption

The Group has adopted HKFRS 15 Revenue from
Contracts with Customers from 1 January 2018
which resulted in changes in accounting policies. In
accordance with the transitional provisions in HKFRS
15, comparative figures have not been restated.

The effects of the adoption of HKFRS 15 are related
to presentation of contract liabilities. Reclassifications
were made as at 1 January 2018 to be consistent
with the terminology used under HKFRS 15:

o Contract liabilities for receipt in advance from
customers were previously presented as other
payables.
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3. SFHE#A) 3. ACCOUNTING POLICIES (continued)
3.3 B BENES (£) 3.3 Changes in accounting policies (Continued)
(c) BEHBHEEAEISHERK (c) HKFRS 15 Revenue from Contracts with

BEEFEHH W2 — A8 customers - Impact of adoption
& (E) (Continued)
EmEs RZE—N\F— In summary, the following adjustments were made
A—BEXEREAYEHA to the amounts recognised in the condensed
FEVBEMRRAKRAERN R consolidated statement of financial position at the
BEHIA TR : date of initial application on 1 January 2018:

BEBHERE

EBETER % Bl 81555
£185% REE BN E BRE{E
HKAS 18 Reclassification HKFRS 15
carrying carrying
amount amount

R-ZE—+F R-B-N\&§
+=-B=+—-H —A—H
as at as at

31 December 1 January
2017 2018

TAT FTAT TAT

HK$'000 HK$'000 HK$'000

SABBRRE ($4) Consolidated statement
of financial position

(extract)
T K Trade and other payables
HAh 08 272,975 (1,329) 271,646
AHEE Contract liabilities = 1,329 1,329
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3.3 EFEERNES (&)

(d) ZBEHMBHEEERFISHER
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ACCOUNTING POLICIES (continued)

3.3 Changes in accounting policies (Continued)
(d) HKFRS 15 Revenue from Contracts with
Customers - Accounting policies applied from
1 January 2018

The Group's sales are recognised when control of
the products has been transferred, being when the
products are delivered to the customer, and there
is no unfulfilled obligation that could affect the
customer’s acceptance of the products. Delivery
occurs when the products have been shipped to the
specific location, the risks of obsolescence and loss
have been transferred to the customer, and either the
customer has accepted the products in accordance
with the sales contract, the acceptance provisions
have lapsed, or the Group has objective evidence
that all criteria for acceptance have been satisfied.

A receivable is recognised when the goods are
delivered as this is the point in time that the
consideration is unconditional because only the
passage of time is required before the payment is
due.

ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management
in applying the Group's accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended
31 December 2017.

MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group's annual financial
statements as at 31 December 2017.

REVENUE AND SEGMENT INFORMATION

(a) Revenue
Revenue recognised for the six months ended 30 June
2018 and 2017 is as follows:

BZEAA=1+HIAEA
Six months ended 30 June
—E-N\#F —E—+tF
2018 2017

TH T T T
HK$'000 HK$'000

(REER)
(Unaudited)

(REEEZ)
(Unaudited)

Apparel Supply Chain Servicing Business 382,146 594,430

Apparel Retail Business = -

Property Investment and Development
Business

382,146 594,430
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REVENUE AND SEGMENT INFORMATION
(Continued)

(b) Segment information

Management reviews the Groups internal reporting in order
to assess performance and allocate resource. Management
has determined the operating segments based on the
internal reports reviewed by the chairman of the Board
that are used to make strategic decisions.

Management assesses the performance of the Group from
a product and service perspective which included apparel
products and property investment and development. For
apparel products, management separately considered
the Apparel Supply Chain Servicing Business and Apparel
Retail Business. Management assesses the performance of
the operating segments based on a measure of adjusted
operating profit or loss which in certain respects, as
explained in the table below, is measured differently
from operating profit or loss in the consolidated financial
statements. Other gains, net, net finance costs and income
tax expense are managed on a group basis and are not
allocated to operating segments.

MRRIRIKIEARBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED
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6.

Wik o EER (#)

(b) ZHBER (&)
BE_T—/\FARNA=THLLAAE

Cp HAR 55 i = P 5

REVENUE AND SEGMENT INFORMATION

(Continued)

(b) Segment information (Continuea)
The segment results for the six months ended 30 June

A D ERZEE 2018:

FR 4 14t FE 5 R MERE

S E S ZEER RERER

Property

Apparel Investment

Supply Chain Apparel and

Servicing Retail Development
Business Business Business Total
TAT TERT TEL TAT
HK$'000 HK$'000 HK$'000 HK$'000
(REBER) (REBER) (REBER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

72 iz R Segment revenue and revenue

RENMBE PRk from external customers 382,146 - 382,146
NEEE Segment results 7,667 - 7,667
Hiplhzs 58 Other gains, net 109
BB A TR Net finance costs (2,677)
BRI AR H Profit before income tax 5,099
FEBRAY Income tax expense (1,021)
BAEF Profit for the period 4,078
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6. WEKRDHER (&) 6. REVENUE AND SEGMENT INFORMATION
(Continued)
(b) ZEESR (&) (b) Segment information (Continued)
FFARBRGE 2ERERNEMS Other segment items included in the condensed
IR - consolidated statement of comprehensive income:

PRt 5% 4t pE 38 PR % MERE

R 5% ZEER REREK
Property

Apparel Investment
Supply Chain Apparel and

Servicing Retail Development
Business Business Business Total
TET TER TET TER
HK$'000 HK$'000 HK$'000 HK$'000
(REBER) (REBER) (REBER) (REBER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

nE- -BERRENE Depreciation of property,

plant and equipment 1,785 - - 1,785
BYEAESH Amortisation of intangible assets 142 - - 142
RERERE Allowance for inventory

impairment 408 - - 408
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6. WERITER (&) 6. REVENUE AND SEGMENT INFORMATION
(Continued)
(b) ZEESR (&) (b) Segment information (Continued)
HE-_T—tFXA=Z1+HILNE The segment results for the six months ended 30 June
AR a4 2017:

fR% MERE

TEX® REREHR

Property

Investment

Supply Chain Apparel and

Servicing Retail  Development
Business Business Business Total
FTHET THT THT THT
HK$'000 HK$'000 HK$'000 HK$'000
(RigER) (REER)  (RE8R) (REER)
(Unaudited) (Unaudited) (Unauditea) (Unaudited)

7 iz R Segment revenue and revenue

RENMBE PRk from external customers 594,430 = = 594,430
NEEE Segment results 21,361 = = 21,361
Hiplhzs 58 Other gains, net 1,694
BERKAFE Net finance costs (2,782)
BRI AR H Profit before income tax 20,273
FEBRY Income tax expense (5,697)

FHECEEBOHREN  Profit for the period from

continuing operations 14,576

BAEEEBMIAEBE  Losses for the period from
discontinued operations (1,188)
H s Profit for the period 13,388
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6. WmRkoAER (&)

(b) ZHBER (&)

FABRGEE2HKRERNEMLD

REVENUE AND SEGMENT INFORMATION
(Continued)

(b) Segment information (Continuea)
Other segment items included in the condensed

HBIE B - consolidated statement of comprehensive income:

fR% MERE

TEX® REREHR

Property

Investment

Supply Chain Apparel and

Servicing Retail  Development
Business Business Business Total
FTHET THT THT THT
HK$'000 HK$'000 HK$'000 HK$'000
(RigER) (REER) (RE8R) (REER)
(Unaudited) (Unaudited) (Unauditea) (Unaudited)

mE - WE R Depreciation of property,

REWRE plant and equipment 2,036 = = 2,036
BYEAESH Amortisation of intangible assets 78 - - 78
REREREE Allowance for inventory impairment 457 - - 451

(c) XEEXEFER (c) Information about major customers

KEEAREEBRZFRI0%HIA LB E
EEPHREERIINT

Revenue from the major customers, whom amounted to
10% or more of the Group's revenue, is set out below:

BEASA=1HIEAMEA
Six months ended 30 June

—E-N\HF —E—tF

2018 2017

FET FET

HK$'000 HK$'000

(REEXR) (REEEZ)

(Unaudited) (Unaudited)

ZEA customer A 219,989 405,785
=FB Ccustomer B 63,425 59,572
®EC Customer C 43,948 50,928
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7. RBE&A 7. OPERATING PROFIT
FEISEEOBRTLATS R D& MR Profit before taxation from the continuing operations is arrived
(Bt A) THIEE - at after charging/(crediting):

BEASA=1THILAEA
Six months ended 30 June
—E-N\F —F—tF
2018 2017

FE T FHT
HK$'000 HK$'000
(REEX) (REEEZ)
(Unaudited) (Unaudited)

e RN Depreciation and amortisation 1,927 2,114
EEBAMAX Employee benefit expenses 22,171 28,634
HEeMZ Rental expenses 6,667 2,537
HEWE- HE & Gain on disposal of property,
Bl plant and equipment (40) =
8. HMBWARRMERNK 8. FINANCE INCOME AND COSTS

BZEABA=1+HIA<EA
Six months ended 30 June
—E-NF —E—+F
2018 2017

F&ET FAT
HK$'000 HK$'000
(REBEFR) (REEEZ)
(Unaudited) (Unaudited)

B& AR R Finance costs
—HRITEENFERAZ — Interest expense on bank borrowings (3,442) (3,158)
—-BEMREE - Finance leases (16) (12)
(3,458) (3,170)
B R WA Finance income
— R HRITF B F B A — Interest income on short-term
bank deposits 781 388
B & R AN FRE Net finance costs (2,677) (2,782)
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FrEBiR

INCOME TAX EXPENSE

BZEANA=1THILAAEA
Six months ended 30 June
—E-N\F —E—tF
2018 2017
TAT
HK$'000
(REEZ)
(Unaudited)

FET
HK$'000
(REE&HFR)
(Unaudited)

BVER P45 7% Current income tax
—BBNED — Hong Kong profits tax 946 2,964
—FBREMEH - PRC corporate income tax (217) 2,485
729 5,449
TEIEF Deferred tax 292 64
TEHA withholding tax - 184
FreFif X Income tax expense 1,021 5,697

(i) FAEREENEH (i) Ccayman Islands profits tax

(i)

(i)

(iv)

RRAGRRBNENHERSH
IHo

EEBANEHR

BE_T-\FR-_ZT—tFXA
=THERER BEMEHII
T EERTBUR MR R 16.5% B -

PECERSB([CERSE
Bl
TEMSHRIEAEEE TR R
SR A S B B RS HE AR B s AR B R
25%3% 1 o

REBEHARES
RBEERMENE FREREE
BINEBIERABMENEERE
MBHROLE ARERBE-F
—NER_ZB—EFXA=TBL
7B A AR T R 5%E 1t H BB B
N E)RER R BB BB TR RN

(i)

(i)

(iv)

The Company has not been subject to any taxation in the
Cayman Islands.

Hong Kong profits tax

Hong Kong profits tax has been provided at the rate
of 16.5% on the estimated assessable profit for the six
months ended 30 June 2018 and 2017.

PRC enterprise income tax (“EIT”)

EIT is provided at the rate of 25% on the assessable profit
of entities within the Group incorporated in the PRC.

PRC withholding income tax

According to the EIT Law, as there is a tax treaty
arrangement between PRC and Hong Kong where the
Group's foreign immediate holding companies are located,
a withholding tax on dividends from subsidiaries in the
PRC has been provided at a rate of 5% for the six months
ended 30 June 2018 and 2017.
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10. BREXARBHERT (EE)

BREXRBNBEARFRERE ARME
RS FIBR IR B BT B aBmE TS

| AL
HETE o

ARrESFBEARIGRE
AT R BREs,/ (EBE)

10. BASIC AND DILUTED EARNINGS/(LOSSES) PER

SHARE

Basic earnings per share is calculated by dividing the profit for
the period attributable to equity holders of the Company by the

weighted average number of ordinary shares in issue during the

period.

Profit/(loss) for the period attributable
to equity holders of the Company

BZEARNA=1THLILAAEA
Six months ended 30 June
—E-N\F

2018
(REHER)
(Unaudited)

—T—tF

2017
(REEZ)
(Unaudited)

(FH&xT) - arises from (HK$'000):
FECEER Continuing operations 4,078 14,576
ERIEREER Discontinued operations - (1,188)
4,078 13,388
BT @A INE T Weighted average number of ordinary
shares in issue 600,000,000 600,000,000
EREARBHERF,(HE) Basic and diluted earnings/(losses)
(#Bx) per share (HK$)
SR TS From continuing operations 0.0068 0.0243
BRI E T From discontinued operations - (0.0020)
B P93 ) From profit for the period 0.0068 0.0223

KRBIRZE—N\FEERZZE—+tF<A
Tt+HTETAEEBSERR -FK

BERNEASERERZFER-

share is equal to basic earnings per share.

R HEIERE o INTERIM REPORT 2018

The Company did not have any potential dilutive ordinary shares
outstanding as at 30 June 2018 and 2017. Diluted earnings per
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1. RE 11. DIVIDENDS
EETRBEHBE_ZE-—NER_Z The directors do not recommend the payment of an interim
—tEFXRXAZ+THIEXNER RN T HK dividend for the six months ended 30 June 2018 and 2017.
5o
12. ME BERRKRE 12. PROPERTY, PLANT AND EQUIPMENT
HE-_Z—-N\EXA=Z+tHIM@EA" For the six months ended 30 June 2018, the Group acquired
7N 5 [F Uy 8BS R AR &832,00008 L (=& items of property, plant and equipment with a cost of
—+FXA=+H:1,110,000/% 7T ) 9% HK$832,000 (30 June 2017: HK$1,110,000).
13. EWRAR K HMEWFIE 13. TRADE AND OTHER RECEIVABLES
R-ZE-N\F
~A=+H
At
30 June 31 December
2018 2017
FET T T
HK$'000 HK$'000
(REEZR) (F&®=Z)
(Unaudited) (Audited)
FEUAR K Trade receivable 112,935 131,049
H h fE Y SR IE Other receivables 10,095 30,161
ERER Bill receivable - 10,032
123,030 171,242
TR E R Less: provision for impairment
— H M E W FIE — Other receivables - (4,872)
123,030 166,370
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13. BUWARF R E i BURRIE (&)

HREREERGES S ANEE—
B EFIRE30E0ANEERH - R =
T-—NFAAZ+HEZZE—tF+=
A=+ HEKEZRREZEZEZASS
W

13. TRADE AND OTHER RECEIVABLES (Continuead)

For Apparel Supply Chain Servicing Business: credit terms
granted to customers by the Group were usually 30 to 90
days. Aging analysis of trade receivable as at 30 June 2018 and
31 December 2017 based on invoice date is as follows:

RZEBE-NF RZZ—tF

AA=tH +ZA=+—H

At At

30 June 31 December

2018 2017

F&ET FAT

HK$'000 HK$'000

(REEHFER) (&E=Z)

(Unaudited) (Audited)

T 230H 0-30 days 44,885 73,625
31E90H 31-90 days 43,028 36,703
91%180H 91-180 days 7,493 14,425
HBiB180H Over 180 days 17,529 6,296
112,935 131,049

14. REARKRGEE

14. SHARE CAPITAL AND SHARE PREMIUM

EBRTERERNEBERAT Ordinary share issued and fully paid, are as follows:
EERYA EER R EE
Number of

ordinary Ordinary Share
shares shares premium Total
THT THT THT
HK$'000 HK$'000 HK$'000
RZE—+F+-A=1+—-H At 31 December 2017 600,000,000 60,000 53,441 113,441
RZE-NEXA=+H At 30 June 2018 600,000,000 60,000 53,441 113,441

HeF: RZFE—NFXA=ZTH ZEEBERE
#1731,200,000,000 (=T —tF+=A
=+— B :1,200,000,0008% ) * & A% 4 &0.1
BLT(ZE—+tFE+=-_A=+—H8: 501
BIT) ©

Note: The total authorised number of ordinary shares as at 30 June 2018 is
1,200,000,000 shares (31 December 2017: 1,200,000,000 shares) with a par
value of HK$0.1 per share (31 December 2017: HK$0.1 per share).
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15. HibiZE 15. OTHER RESERVES
ELfE EERME BbtRE BERfE FiEHE
Exchange Statutory Merger Capital Total
reserves reserves reserves reserves reserves
TET BT BT BT TET
HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
RZET—t4F At 1 January 2017 (audited)
—A—R(&&%) 180 11,597 2,957 3,872 18,606
EHERE Currency translation
differences 2,024 - - - 2,024
RZE—+F At 30 June 2017 (Unaudited)
NA=1H
(REER) 2,204 11,597 2,957 3,872 20,630

RZZE—NE—F—H8 At1January 2018 (audited)

(BE%) 4,398 11,597 2,957 3,872 22,824
EHXZERE Currency translation
differences (1,147) - - - (1,147)
RZE—\F At 30 June 2018 (Unaudited)
~A=tH
(REEEZ) 3,251 11,597 2,957 3,872 21,677
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16. FEATBRFX I H b FE S FR I8 16. TRADE AND OTHER PAYABLES

RZZB-—NE R-_ZT—+F
ANA=+H +=-ZHA=+—H

At At
30 June 31 December
2018 2017
TER T
HK$'000 HK$'000
(RE&EZR) (feE%)
(Unaudited) (Audited)
FERBRR — BN E =B Trade payable — due to third parties 117,637 143,515
FEREIE (k@) Bills payable (Note (a)) 35,939 107,684
H b e3R8 Other payables 7,449 8,348
JEEtTE Accrued payroll 4,311 9,055
H b SRR IE Other taxes payable 1,765 2,184
BEF BN Advances from customers - 1,329
JE 1< BB 7 R IR (M EE19(b) ) Due to related parties (Note 19(b)) 944 860
168,045 272,975
B 3 - Notes:
(a) ERERAAERAZARERR —HKRE (@) The bills payable was guaranteed by companies within the Group, which
REITEEBS=EANEE- had to be settled within three months from the date of issue.
(b) AEEXBHEREDNEESHN T0E0 (b) The credit period granted by the Group's principal suppliers ranges from 30
BeBABRRRRZEZAHSTOT : to 90 days. Aging analysis of trade payable by invoice date is as follows:
R=B-N\F
ANA=1H
At
30 June 31 December
2018 2017
F#&xT F&T
HK$'000 HK$'000
(RIEER) (RERZ)
(Unaudited) (Audited)
T ZE30H 0-30 days 60,980 71,500
31E90H 31-90 days 32,104 56,323
91E180H 91-180 days 13,078 5,983
#A3B180H Over 180 days 11,475 9,709
117,637 143,515
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17. £&

17. BORROWINGS

R-ZTB—NE
AA=+H

KTt
+=-ZA=+—8°H

At At
30 June

31 December
2017

FHT
HK$'000
(feE%)
(Audited)

2018
FTHExT
HK$'000
(REEX)
(Unaudited)

ERE Non-current
MEHEAE Finance lease liabilities 526 192
B Current
R—FRNIHEESN Borrowings from banks due for

RITEE repayment within one year 34,000 146,000
BEEEaE Finance lease liabilities 278 250

34,278 146,250

BEEEE Total borrowings 34,804 146,442

18. KREHERIE
BERTHNCLHEAEEFRRE

18.

OPERATING LEASE COMMITMENTS

The Group's future aggregate minimum lease payments under

HEFEATEWNT non-cancellable operating leases were as follows:
R=Z-—N\F
ANA=+H
At
30 June 31 December
2018 2017
THExT T T
HK$'000 HK$'000
(REER) (fe®=z)
(Unaudited) (Audited)
—FRX Not later than 1 year 12,560 12,928
—FEERAFNA Later than 1 year and not later than
5 years 18,752 25,190
31,312 38,118
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19. EXRBEBLERS 19. SIGNIFICANT RELATED PARTY TRANSACTIONS
R-ZE-—NEXNA=Z+H BFRAEU As at 30 June 2018, the Directors are of the view that the
TRAAREBEZ_Z—N\FX~A=+H following companies were related parties that had significant
IEARBEAEEAEEETEARHHEB transactions or balances with the Group for the six months
EEREI AR ended 30 June 2018:

AT B 7K £5 @) 19 BA 1R

Company Relationship with the Group
BEBEBREXEBRAR ([BEHE]) RELEERELRZES

Shing Fun International Industrial Limited Controlled by Mr. Huang and his brother

("'Shing Fun International”)

BEAERK (BN AERRR ([BEEIM]) HELE REH R
Shingfeng Weaving Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother

("Shingfeng Huizhou”)

SERX (BN ARAF ([£LEFIM]) BREEERE D RIEH
Jinfeng Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother

("Jinfeng Huizhou")

B ERER CGEMN)BRAE ([EBEM]) HEEERE R
Yicheng Weaving Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother

("Yicheng Huizhou")

REEMERRER AR ([REHE]) mELEERHEARES
Dongguan Zhirong Garment Company Limited Controlled by Mr. Huang and his brother

(""Dongguan zhirong”)
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19. EXEBLEXS (#)

50

(@) BABAEXRS
BRERGET MM B RREMES
PR BRI T BB KRR BN AT
AASEEABBITNATEERE
RPETHNERBAB ISR -

19.

SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)

(@) Related party transactions
In addition to the related party information and
transactions disclosed elsewhere in the condensed
consolidated interim financial statements, the following is
a summary of significant related party transactions entered
into ordinary course of business between the Group and
its related parties.

BZEA~BA=1+HIAHEA
Six months ended 30 June
—E-NF —E—tF
2018 2017

FE T FAT
HK$'000 HK$'000
(REER) (REEEZ)
(Unaudited) (Unaudited)

B E A2 HT Rental expenses payable or paid to

& 2= Jinfeng Huizhou 389 226
b5 22 [ B Shing Fun International 794 396
REEAIEE Dongguan zhirong 5,002 1,599
B E M Yicheng Huizhou 130 75

6,315 2,296
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19. EXEBLEXS (#)

(b) EEEREET AER
AR (HaE16)

19. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)

(b) Balances with related parties
Other payables (Note 16)

R-ZE-N\F
~A=+H
At

30 June 31 December

2018 2017

FE T TAT
HK$'000 HK$'000
(REER) (=)
(Unaudited) (Audited)

H A FE T 5RI8 Other payables
REEHe Dongguan zhirong 824 837
& LB Jinfeng Huizhou 66 1
B B Yicheng Huizhou 34 13
5 = Shingfeng Huizhou 20 9
944 860
20. HAREE 20. CONTINGENCIES
R NEXA=1+H AEETE The Group did not have significant contingent liabilities as at
FHEAZABE(ZE—CtF+=A 30 June 2018 (31 December 2017: Nil).
=+t—R:&)-
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BE HEIEOARQTF LHES

HE_Z-N\FXA=TRHIEXEA K27
I B () B AT ] LT & 550 AR R R E A
MEBARFEBERHEARBEMRLTHE
#O

EEREETBRABRKRSG  HER
REEENESZIARE

RoE—\EAAZ+E AATAEERES
AHRABRAAT HEEREARR/ S
BORE (T RESRNEED ([E% R
IR | ) SEXVER T HE B AR B ) R4 4R
RIS AR S AR IR 3 T 1=
EIEAT BT B RN AR SR B
RFES AR (T LA ) B 81057 8
FHBAAEERABRER HHEETE (12
PRI ) i A A 2 T IR 32 A M A AR
mF

NN

EEng HEEm &8

Name of Group
member/associated
corporation

Name of Director

BhAE P /NE]
Mr. Huang Our Company
BN L& P /N

Mr. Chan Hung Kwong, Patrick  Our Company

1. LI EEERARRRAEEEBR DO FR -

2. FRBEEAEN T - N\FRAZTABERNAEAR
BIPTF R M RBIMRMITEEREEREHR -
Hit - REEFEHZRPE GRS REERRSEFER
RARB R

52

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2018, the Company did not
redeem any of its listed securities, and neither did the Company nor
any of its subsidiaries purchase or sell any of the Company's listed
securities.

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at 30 June 2018, the Company’s Directors and chief executives had
the following interests and short positions in the shares, underlying
shares and debentures of the Company, its Group members and/or
associated corporations (within the meaning of Part XV of the
Securities and Future Ordinance (“SFO"), as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
("Model Code”) as set out in Appendix 10 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”) were
as follows:

The Company

BHEYARER
B/ g (B&EE1) REMAE DL
Number and class Approximate
Capacity/nature of securities percentage of
of interest (Note 1) shareholding
FriEER (HE2) 327,242,6880%
=gl
Interest of a controlled 327,242,688 54.54%
corporation (Note 2) ordinary shares (L)
ERBBEA 33,031,758/%
=gl
Beneficial owner 33,031,758 5.51%
ordinary shares (L)
Notes:
1. The letter "L" denotes the Directors’ long position in the shares of our Company or

the relevant associated corporation.

2. The disclosed interest represented the interest in the Company held by Sky Halo
which was in turn wholly owned by Mr. Huang, an executive Director as at 30 June
2018. Therefore, Mr. Huang was deemed to be interested in the interest of Sky Halo
in the Company by virtue of the SFO.

MRIRBIEMRBRAF] o SPEEDY GLOBAL HOLDINGS LIMITED



Hith St
OTHER INFORMATION

B Associated Corporation
BHEHARER
EEpE 2% £:3:3-1 (BEE1) RESNE DL
Name of Group Number and class Approximate
member/associated  Capacity/nature of securities percentage of
Name of Director corporation of interest (Note 1) shareholding
=ted &R ERBEA 10,0008% & 3 fix
Mr. Huang Sky Halo Beneficial owner 10,000 100.00%
ordinary shares
B o - Note:
1. i BERsERNEROER R —N\FXA 1. The disclosed interest represented the interest in Sky Halo which was wholly

=tR RATAELEEZEER -

BREXHEBEEN R_E-NFRA=TH"
EENARARGTBRAEHERNARF
HERKEEXRE AR HEAREE (EERE
7 K BRG] 58 XVER B 18 1O AR B X B (E (T B
0 AR HEERE T  EHREE B
BIRBIEXVERE7 8D B2 e AR F K
REREMEESORR (BREERIEE
FREHRIBBEXERBIRERERD
RBImRR)  HIRIBESF K E HRHIF35215%
7B R0 8% FE 5% 16 SC P it & RC M A SRAR IR AR 2E <7
AR EM I RS SRR -

owned by Mr. Huang as at 30 June 2018.

Save as disclosed above, as at 30 June 2018, none of the Directors
and chief executives of the Company had any other interests or
short positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the SFO),
or which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein, or which were required,
pursuant to the Model Code.

hERSR% o INTERMREPORT2018 D3



Hith &S
OTHER INFORMATION

FERRRA QTR REBEKSG S
MEERHRE

RZE—N\FEXA=1+8"
AL/ B (EERARAERITERABRIN
RARE HEBKE AR KA EEN
R p sk AR5 R - HE B SR AR RIEE
% R EIE & EXVES £ 2830 F & X AR A
NEWENERSIAR AR ARIBEBZE R
BB 160 533606 T 85 15 /9 & 50 it BT 50 &5 A0 4
mERE

HEZMA AT

BRRE®W

Name of Group

member/associated

Name of Shareholder corporation

AR (FaE2) ZN/NS]

Sky Halo (Note 2) Our Company

SERLL L (MFE3) ZN/NS]

Ms. Cheuk Wai Ying (Note 3) ~ Our Company

SRELLE ZN/NS]

Mr. Cheuk Lim Fai Our Company

1. L] EEZALTR AR B KA EEK R QB AEH
EEBRNOEE -

2. ERANEBREIESEMKL MR =_F—\FR
A=+R E2HMERTRAHELLE2EHEE -

3. RBFSRMEGD BEEENRBESE LR
BEREBERENRAR NS -

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/OR
SHORT POSITION IN SHARES AND UNDERLYING

SHARES OF THE COMPANY

As at 30 June 2018, so far as was known to the Directors, the following
persons/entity (other than the Directors or chief executive of the
Company) had, or were deemed to have, interests or short positions in
the shares or underlying shares of the Company, its Group members
and/or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by the

Company under Section 336 of the SFO:

EHYERER
2% F:3:31 (BH=E1) REBLED L
Number and class Approximate
Capacity/nature of securities percentage of
of interest (Note 1) shareholding
EnBEAA 327,242,6880%
a0
Beneficial owner 327,242,638 54.54%
ordinary shares (L)
EN 327,242,6888%
RO
Family 327,242,688 54.54%
ordinary shares (L)
EanlEEA 30,204,0008%
RO
Beneficial owner 30,204,000 5.03%
ordinary shares (L)
Notes:
1. The letter “L” denotes the person’s long position in the shares of the Company or
the relevant Group member or associated corporation.
2. Sky Halo was incorporated in the British Virgin Islands and the entire issued share
capital of which was wholly owned by Mr. Huang as at 30 June 2018.
3. Ms. Cheuk Wai Ying, spouse of Mr. Huang, was deemed to be interested in

Mr. Huang's interest in the Company by virtue of the SFO.
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BREXEEEN R-F-N\FRA=1TH"
BV THABREAEMAL BB (BEFERAE
RABZRBITHRABRINRARE HEEK
B AR SEBEEN RO BEKOT  #E
RIBEE > M E GO EXVEPFE2835 & F X
BRARNRARBEENERIORE AR ARE
& 7 N HIE (R B 333615 M 8 17 1 B iC il Prac
BREERIORR

ERER

EEAR BUATRBERRIN NRABRE
E-FZ-N\FRA=TBLERBA-EET
£ AR RIKT ER14RT B AT A ST RGR S (157 AU G
X))

STAMEXA2IFTHEFRITRARNABE
TES TERE—ARERE-ARBNER
HITHAKRABYEED W H=EERKR
F-AREETHEEANERTERNRRAERE
MBAFH HEFARURBETSETES
HANFEREZAEE FE YHELRERE
BEARRBRE R B RMITRE R
DA ARAEST ST ARXAINER M - I #
BEZREEBELITHERNAIITIE

ESETRSXZNITATA

ARBIEERMFLETA EREBHFRX ST
ATR-BREREFFHHETERER 28
EXZCHAD BEREE_T-/\FRA=T
BIEAEA—EETHRETRIMAERE-

FRESERECHANENEE

ARABUFATEFZ EEBEENC
E-N\F_ATHREZEREAZERABR
~a (AR :08202) 2 B IEMITES
YERZZE-NFNAA=HEIE-

B ENFEEEIN EERETHRNERTE
E iz FRAIE1351BMBEETFRENE XN

BF -

Save as disclosed above, as at 30 June 2018, the Directors were not
aware of any other persons/entities (other than the Directors and
chief executive of the Company) who had interests or short positions
in the shares or underlying shares of the Company, its Group members
or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

CORPORATE GOVERNANCE

In the opinion of the Directors, the Company has complied with all
the code provisions set out in Appendix 14 to the Listing Rules (“Code
Provisions”) throughout the six months ended 30 June 2018, except
for the following deviation:

Code Provision A.2.1 stipulates that the roles of chairman and chief
executive officer should be separate and should not be performed by
the same individual. The roles of the chairman and the chief executive
officer of the Company are not separate and both are performed
by Mr. Huang. Since the Directors meet regularly to consider major
matters affecting the operations of the Company, the Directors
consider that this structure will not impair the balance of power
and authority between the Directors and the management of the
Company and believe that this structure will enable the Company to
make and implement decisions promptly and efficiently. The Company
understands the importance to comply with the Code Provision A.2.1
and will continue to consider the feasibility of appointing a separate
chief executive.

CODE OF CONDUCT FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct for securities transactions. All Directors confirmed that, having
made specific enquiries of all Directors, they have complied with the
required standard as set out in the Model Code during the six months
ended 30 June 2018.

CHANGE TO THE INFORMATION RELATING TO THE
DIRECTOR DURING HIS TENURE

Mr. Wong Ting Kon, an independent non-executive Director of the
Company, was appointed as an independent non-executive director of
Inno-Tech Holdings Limited (stock code: 08202) on 15 February 2018
and resigned on 3 August 2018.

Save as disclosed above, there is no other significant change to
the information of the Directors during their tenure required to be
disclosed under rule 13.51B(1) of the Listing Rules.
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AUDIT COMMITTEE

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph C3.3 to C3.7 of the Code
Provisions. The audit committee consists of three members, namely
Mr. Wong Ting Kon, Ms. Pang Yuen Shan, Christina and Mr. Chang
Cheuk Cheung, Terence, all of whom are independent non-executive
Directors. Mr. Wong Ting Kon is the chairman of the audit committee.

The unaudited condensed consolidated interim financial statements
for the six months ended 30 June 2018 have been reviewed by the
audit committee and the audit committee is of the view that the
interim report for the six months ended 30 June 2018 is prepared
in accordance with applicable accounting standards, rules and
regulations and appropriate disclosures have been duly made.

INTERIM DIVIDEND

The Board does not recommend declaring any dividend for the six
months ended 30 June 2018.

DISCLOSURE OF INFORMATION

The interim report of the Company will be published on the websites
of both the Stock Exchange (http://www.hkexnews.hk) and the
Company (http://www.speedy-global.com) and shall be dispatched to
the shareholders timely and properly.

By order of the Board

Speedy Global Holdings Limited
Huang Chih Shen

Chairman and Chief Executive officer

Hong Kong, 27 August 2018
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