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Management Discussion and Analysis
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FINANCIAL REVIEW

During the Period, the revenue of the Group amounted to
approximately RMB75,694,000 (2017 Corresponding Period:
RMB10,779,000), representing a significant increase in revenue
comparing with that of the six months ended 30 June 2017. The
substantial increase in revenue is mainly due to the increase in
revenue generated by the infrastructure construction business.

Profit before tax of the Group for the Period amounted to
RMB3,585,000 (2017 Corresponding Period: RMB13,605,000),
a decrease of 73.66%. The substantial decrease was mainly
attributable to, among other things, the combined effect of (i) the
decrease in the income from credit business as compared with
the 2017 Corresponding Period; (ii) the increase in net exchange
loss arising from the exchange variations of Renminbi against
Hong Kong dollars for the Period in relation to the loan and
interest receivable denominated in Hong Kong dollars; and (iii) the
goodwill impairment loss provided for credit business amounted to
RMB1,320,000. Earnings per share was approximately RMB0.0003
(2017 Corresponding Period: RMB0.0061).

BUSINESS REVIEW

Infrastructure Construction Business

As at the date of this report, Chaozhou Jinshan has completed
the procedures for the acceptance of completion and transfer
of 300-mu construction land (2017 Corresponding Period:
nil) and accordingly recorded a revenue of RMB69,903,000
(2017 Corresponding Period: nil). Zhongfang Chaozhou has
completed the procedures for the acceptance of completion
and transfer of 4,000-mu construction land cumulatively. As
at 29 June 2018, Zhongfang Chaozhou has received a total
payment of RMB293,240,000 from Chaozhou Finance Bureau,
paying on behalf of Chaozhou Jinshan, to settle the outstanding
trade receivables of RMB128,701,000 and the total acceptance
income of 300-mu of construction land and its related taxes
of RMB72,000,000, the remaining amount of approximately
RMB92,539,000 is deemed to be the advance payment for the
construction cost of the project.

The overall completion and acceptance procedures of phase |
of Zhongfang Chaozhou Jing Nan Industrial Park Project is in
progress, and is expected to be completed by the end of October
2018. The project settlement works are expected to commence in
November 2018 and complete by the end of 2019.
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Credit Business

Subsequent to the completion of the capital reduction of Chung
Hwa Finance in the financial year ended 31 December 2017, the
Group gradually rationalises its credit business in Hong Kong.
Chung Hwa Finance, a licensed money lender in Hong Kong,
recognized its income of approximately RMB5,791,000 for the
Period (2017 Corresponding Period: RMB10,779,000).

Acquisition and investments made after the Period
The Group has not made any acquisitions and equity investment
after the Period.

Business Prospects

The Group will continue to implement the existing strategy by
focusing on the infrastructure construction business and gradually
completing the procedures of acceptance and transfer in relation
to Zhongfang Chaozhou Jing Nan Industrial Park Project. In
addition, the Group has rationalised the credit business in Hong
Kong to reduce the risks of the credit business. At the same time,
the Group will identify certain projects with investment potential
and enter into letters of intent of cooperation to widen the
business horizon of the Company with a view to maximise the
value for Shareholders.

LIQUIDITY AND FINANCIAL RESOURCES

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2018, the
Group had net current assets of approximately RMB340,994,000
(31 December 2017: RMB408,740,000), including cash and
cash equivalents of RMB297,524,000 (31 December 2017:
RMB11,198,000).

As of 30 June 2018, the Group had no bank borrowings. The
Group's current ratio (current assets/current liabilities) and
gearing ratio (total liabilities/total assets) was 2.60 (As of 31
December 2017: 4.52) and 0.17 (As of 31 December 2017: 0.10),
respectively.

2018 AR EfsRE

EEEH

MEZ2017F12 A31 B IEBTBEE TRk &
ECERER  AEEERSHEEEENEER
X% BARENEAPECERERRAL
AR #5,791,0007T (2017 F R H : AR
10,779,0007%) °

FHEEHZBWBRRE
AR BN AN ERIR I BAL R R BN

KERE

AEBBEBEEHEERE  TERERRE
RERET - FHTTTE MG TXER
B e BRI TAE « o AERBEE 15
BEFBHENEER - E“ﬂﬂ*%%%ﬁm
Rt - RSP EETAEREENNE
THERERIERRE  NERARQ 7%7}&
RE - KMAEBRREERAL -

RDREEAMEER

AEBEBERBEEVEEERRULMER
ﬁ%aﬁﬁﬂﬁﬂm —MURIELEZERE
AEBEES - N2018F6 A30H » K&EE
TzﬁﬁWE)Jéﬁ@@m/\EMMOQM,OOOE
(2017512 A31H : AR 408,740,000
) EHRBEERe R EEEMARE
297,524,0007C (2017412 A31H : AR
11,198,000 7T) °

MR2018F 6 A30H » AEEIWEBITER o
AEBRRE L X <,/‘L@,§F//,|L§ﬂiéﬁ)
MEEBBLRE (BB HBREE) DA
2.60 (201712 A31 H :4.52)&0.17(?5%
2017412 A31H :0.10) °

BEARARRROBRATF 5



Management Discussion and Analysis
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MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATE COMPANIES

Pre-acquisition of property in Beijing, the PRC

On 15 November 2016, Beijing Shen Shang, being the subscriber
entered into the pre-acquisition agreement with Beijing Zhong
Tou, pursuant to which Beijing Zhong Tou agreed to sell and
Beijing Shen Shang agreed to acquire a property at a total
consideration of RMB152,800,000. The property is a commercial
premise with the construction area of 2,800 square meters, with
the right to use 5,000 square meters of car parks at the basement
level two of 1t & & B % /& /& £7 (Beijing International Zone
Convention Centre*) (the “Convention Centre”), being part of
Phase 3 of the ancillary facility project of the Convention Center
to be constructed in Beijing Shunyi District Tianzhu Airport
Commercial Zone* Jb R EZ [& X Z 2= B & (the “Beijing
Property”). Details of which are set out in the announcement of
the Company dated 15 November 2016.

On 26 March 2018, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement in relation to the pre-
acquisition agreement to postpone the date of the acceptance
and transfer of the Beijing Property to 31 December 2019. As at
the date of this report, the transaction is still in progress. The pre-
sale permit for the project has been obtained on 17 August 2018.

Capital contribution to Zhong De Logistics

On 11 May 2017, Shenzhen Shenxi entered into a capital
contribution agreement with Independent Third Parties (the
“Capital Contribution Agreement of Zhong De Logistics”),
pursuant to which Shenzhen Shenxi shall make capital
contribution in the sum of RMB155,000,000 to Zhong De Logistics
and account for 20% equity interest in Zhong De Logistics upon
the completion of the capital contribution.

As additional time is required by Zhong De Logistics to release
the equity interest pledged with the bank, according to the
supplemental agreement to the Capital Contribution Agreement
of Zhong De Logistics entered into on 5 February 2018, the
completion of registration procedures for industry and commerce
is expected to be completed by 30 September 2018. Details are
set out in the announcements of the Company dated 11 May
2017 and 5 February 2018.
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As at the date of this report, the registration procedures for
industry and commerce registration has not been completed,
Shenzhen Shenxi has paid the capital contribution of
RMB150,000,000. The remaining capital contribution amounting
to RMB5,000,000 will be paid upon completion of the registration
procedures for industry and commerce.

Acquisition of properties in Hebei Province

On 9 February 2018 (after trading hours), Beijing Shen Shang and
San He Jing Jiao Property Development Company Limited* ( =8
RS EHER AR A7) (“San He Jing Jiao”) entered into an
agreement (the “Property Acquisition Agreement”) pursuant to
which San He Jing Jiao has conditionally agreed to sell, and Beijing
Shen Shang has conditionally agreed to acquire, the properties
at the cash consideration of RMB110,000,000. The properties,
comprise 11 shop units (including Shop No. 5-1-101, 5-1-102,
5-1-103, 5-1-104, 5-5-111, 5-5-112, 5-5-222, 5-5-223, 5-5-324,
5-5-425, 5-5-426) with a total gross floor area of approximately
3,168 square meter together with 60 car parking spaces (No. 001-
005, 008-010, 012-024, 027-029, 032-034, 036-055, 059-071)
on basement level of Phase 5 of Tian Zi Zhuang Yuan (X T # &),
located at Yanjiao National HighTech Industrial Development Area,
Sanhe City, Hebei Province. San He Jing Jiao and Beijing Shen
Shang shall have completed and performed all of their respective
obligations under the Property Acquisition Agreement no later
than 9 August 2018, or such later date as the parties may agree in
writing. Details of the Property Acquisition Agreement are set out
in the announcement of the Company dated 9 February 2018.

On 17 August 2018, Beijing Shen Shang entered into a
supplemental agreement with San He Jing Jiao to extend the long
stop date to 31 December 2018.

Transfer of shares of Chaozhou Rural Credit Cooperative

On 20 March 2018, Zhongfang Chaozhou entered into the
share transfer agreements with three Independent Third Parties
respectively pursuant to which Zhongfang Chaozhou agreed
to transfer a total number of 3,000,000 shares of Chaozhou
Rural Credit Cooperative* J# )1 71 [& & {5 FA & 1EHf 4T to three
Independent Third Parties at a price of RMB1.80 per share. As the
relevant percentage ratio in respect of each transaction is less than
5%, each transaction is not subject to any disclosure requirements
under the Listing Rules.
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Disposal of the entire issued share capital of Cheng He
Chuang Jian

On 15 March 2016, Shenzhen Shen He entered into the disposal
agreement with an Independent Third Party (the “Buyer”),
whereby the Buyer has conditionally agreed to purchase and
Shenzhen Shen He has conditionally agreed to sell the entire
issued share capital of Cheng He Chuang Jian at the consideration
of RMB44,000,000 (the “Disposal”).

The principal activity of Cheng He Chuang Jian is investment
holding. On 26 December 2016, Shenzhen Shen He and the
Buyer entered into an agreement to postpone the completion
date to 30 June 2017. On 5 May 2017, Cheng He Chuang Jian
completed the registration procedures for industry and commerce.
Accordingly, the Disposal has been completed. On 28 June 2017,
Shenzhen Shen He and the Buyer entered into the extension
agreement to extend the final payment term for the remaining
amount of RMB 17,000,000 to 31 December 2017.

As at 31 December 2017, the Group has received the balance of
RMB15,000,000. On 5 February 2018, Shenzhen Shen He entered
into a supplemental agreement with the Buyer. Due to the poor
operating conditions of the project invested by Cheng He Chuang
Jian, Shenzhen Shen He and the Buyer agreed that the price for
the transfer the equity and liabilities of Cheng He Chuang Jian be
revised to RMB42,000,000 from original RMB44,000,000. After
revising the consideration, the loss arising from Disposal was
approximately RMB2,003,000.

SIGNIFICANT INVESTMENTS

During the Period, save as disclosed, the Company did not have
any significant investments.

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2018, the Group employed a total of 42 employees
(including the Directors) and the emoluments during the Period
amounted to approximately RMB1,918,000 (2017 Corresponding
Period: RMB1,911,000) in total. The Group has entered into
employment contracts with all employees, and offered them
with different emoluments according to their positions. The
Group also made contributions to endowment insurance, basic
medical insurance and housing reserves for all the employees in
accordance with the relevant laws of the PRC. As at the date of
this report, the Group has not adopted any share option scheme
for any of its senior management or employees.

HERSAEZBERTRSE

MR2016F3 158  FZYLMEB L E =
AUBEADFTLLEEwRE B -EFB
BEREZBEmMRIALNEKEREHE
BERREEHDEBHTHRA REAARE
44,000,0007C ([ HEETE]) °

ERIENEEEBARREER - 1R2016
F1282608  RIEMRE R EEE MR
K B&IFE2017F6 A308 - K2017
FSASH WAERAEZRKIBMEFEERL
FE-A r HEFHEE TR - R2017F
6288 FILMEE FLshRARE
17,000,000 L B & - 9B A RESX
EARITEZ= 201712 A31H °

R2017F 12 318 AEB B WREISHRRA
R #15,000,0007C ° /A20184F 2 A5H * )&
YL E ST EFT ez - ARG EIE
FriEEEERITR  FIEFRE R
HERE  BEEHEAEREREED
B 4% B R 2K #9 44,000,000 TEF] B AR
42,000,0007T c {EE] X Ef& - HEFHEES
KB E Y A AR 2,003,0007T °

EX#RE

RAH - B EXCPRREE S
BEFREAKRE -

NSRS

B8 AR R FREN - 155 Al &+ 30 5 B A% 42 5t
B

MR2018F6 A30R  AEBEHEERERE
8 (BEZEEAERN)  RAHREGFHAE
45 NR#1,918,0007T (2017F R H © A
R#1,911,0007) - AEEE2EEEHD
HZRAGHE - REBEEEMETRECREME
TREFM - B RIBEFERBEEERE -
AEBATRREERMEERK S  EAE
BREBSMEEATES -RAREBEH A
EEHERMNTNSREREASSBTE
RErEET & -

8 Shenyang Public Utility Holdings Company Limited Interim Report 2018



Management Discussion and Analysis

EEENWEDIN

ASSETS SECURED/PLEDGED

As at 30 June 2018, no asset of the Group was secured or
pledged (2017 Corresponding Period: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
condensed consolidated financial statements of this report.

CURRENCY RISKS

Other than those subsidiaries established in Hong Kong, the
revenue and expenses of the Group are mainly denominated
in Renminbi. As at 30 June 2018, the Group has no significant
risks due to foreign exchange, interests, currency swaps or other
financial derivatives.

CONTINGENT LIABILITIES

As at 30 June 2018, the Group had no significant contingent
liabilities (2017 Corresponding Period: Nil).

EVENTS AFTER THE END OF THE PERIOD

Transfer of 100% equity interest of Shenzhen Shen Jian

On 23 July 2018, the Company transferred 100% equity interest
of Shenzhen Shen lJian, together with the entire equity interest
of its wholly-owned subsidiary, Xiaoma Chuang Fu, to an
Independent Third Party at the consideration of RMB130,000. The
loss arising from such transfer was approximately RMB870,000
which was attributable to the operation of Xiaoma Chuang Fu. As
at the date of this report, the Independent Third Party has already
paid the consideration of RMB130,000 while the registration
procedures for industry and commerce registration of Shenzhen
Shen Jian are in progress. Since the relevant percentage of each
transaction is less than 5%, therefore, the transaction is not
subject to any disclosure requirements under the Listing Rules.
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Intention for disposal of 100% equity interest of Zhonghe
Chuangjian

In view of the poor business performance of Shishi Shen Guo Tou
since 2016, at the same time, Zhonghe Chuangjian received a
letter from a lending bank of Shishi Shen Guo Tou which urged
Shishi Shen Guo Tou to repay the bank loan principal, the Board
passed a resolution on 10 August 2018 with intention for disposal
of 100% equity interest of in Zhonghe Chuangjian (“Potential
Disposal”). Zhonghe Chuangjian holds 30% equity interest in
Shishi Shen Guo Tou. As at the date of this report, the terms and
conditions of the Potential Disposal are still under negotiations
and no definitive transaction agreement has been entered into.
The Potential Disposal, if materializes, may constitute a notifiable
transaction under Chapter 14 of the Listing Rules. Further
announcement will be made by the Company as and when
appropriate.

Extension the acquisition of properties in Hebei Province

On 17 August 2018, Beijing Shen Shang entered into a
supplemental agreement with San He Jing Jiao to extend the long
stop date of the Property Acquisition Agreement to 31 December
2018.

Termination of the credit business in Hong Kong

On 17 August 2018, the Board passed a resolution that Chung
Hwa Finance will not apply for renewal of the money lending
license to Hong Kong authority, Chung Hwa Finance will
terminate its credit business upon the expiration of the money
lending license on 12 September 2018.
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ER AN EEEE P R EET L &K
RPME - BELEEE (MEE) TTaEE
M EMRANFEI4EB N2 —HATAML
R ARAIREREERRIEHE—FA
F==2S

W B 5T b 5 Y 3K SE 1B

2018F 8 A 170 b R iE w8 = i R &
FIM R - S EUE R &R T
[RICEZE2018F 12 8318

RIEFBESES

MN2018%F8A17TH EESRBFRER
EZEBTBRAESRFATEEMREA
[REREH RESEAEE2018F 9128
MERBREIEBRIEEEEER -
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Condensed Consolidated Statement of Profit or Loss

ERFEeEER

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

Revenue
— Construction of infrastructure and
development of properties

— Credit Business

Cost of sales

Sales taxes on turnover

Other income

Impairment loss recognised in
respect of goodwill

Loss on disposal of a subsidiary

Fair value change on held for trading
investment

Other operating expenses

Depreciation

Staff costs

Gain on available-for-sale investments

Share of profit (loss) of an associate

Net exchange (loss) gain

Profit before tax
Income tax expense

Profit for the Period

Profit for the Period attributable to:
Owners of the Company
Non-controlling interest

Earnings per share — Basic (RMB cents)

— Diluted (RMB cents)

Dividends

Yoz

—EMRIEER N E
TR

—EEXRH

E DN

LERBIHEN

H A

SR B HERBEER

HE—RNERR &R
FIFEBEREQ(EE
g
HE 2T
e
BT
A ERE WS
DIE—FKBERRLZ
i 7 (E518)
PE X (B518) Wak 358

B 35 A0 )
PRS B X

HA R A
O AN AR R -

ZAN/NIE SN
TR S

BRAEN-EX(ARED)
—#E (ARED)

Note
Bat

10

22

Six months ended 30 June

#iZ6HA30HI1E6MEA

2018 2017
20184 20174
(Unaudited) (Unaudited)
(KRIEET) (REEER)
RMB’000 RMB’000
AR®TX AREF T
75,694 10,779
69,903 -
5,791 10,779
(64,898) -
(105) (32)

8 1,580

(1,320) -
- (2)
(13) (36)
(1,923) (1,682)
(70) (89)
(1,918) (1,911)

- 637

50 40

(1,920) 4,321
3,585 13,605
(1,593) (1,157)
1,992 12,448

446 9,035

1,546 3,413
1,992 12,448

0.03 0.61
N/AFREHR N/A“N3E FA

2018 PHIE FBAMRERHERAT 11



Condensed Consolidated Statement of Comprehensive Income

HRGE 2 EBER

For the six months ended 30 June 2018 ;2201846 530 H 161 5

Profit for the Period B9 Al
Exchange differences arising on translation &GN FE R E £
of overseas financial statements ZEHZRE

HREERALR

Total comprehensive income for the
Period

Total comprehensive income

attributable to:
Owners of the Company PAN/NEIEZ ZSDN
Non-controlling interests eI R

12 Shenyang Public Utility Holdings Company Limited Interim Report 2018

Six months ended 30 June

R EE RNt S

#X6H30HI6MEA
2018 2017
20185 20174
(Unaudited) (Unaudited)
(KRIEET) (REEER)
RMB’000 RMB’000
AR¥®TT ARET T
1,992 12,448
280 (604)
2,272 11,844
545 8,847
1,727 2,997




Condensed Consolidated Statement of Financial Position
GEEERT R Sk

At 30 June 2018 #20184F6 H30H

30 June 31 December
2018 2017
20184 20174
6830H 12A31H
(Unaudited) (Audited)
(RIEEH) (I &)
Note RMB’000 RMB’'000
k=3 AR®TTT AREEFIT
NON-CURRENT ASSETS JERENEE
Goodwill E 9 - 1,320
Available-for-sale investments AHEHEEE 11 172,990 178,390
Property, plant and equipment W - BER&E 895 943
Interest in an associate R—EEE AR 2 10 147,268 147,218
Deposit paid for capital contribution BERIBEMXNBET® 13 150,000 150,000
Deposit paid for acquisition of WHEM Z P2 AT &
properties 12 216,736 140,000
687,889 617,871
CURRENT ASSETS mEEE
Properties under development BRPYE 14 132,507 198,796
Held-for-trading investments RIEEBERE 16 102 115
Loan and interest receivables R E R E
— current portion —BIERER 15 115,827 179,357
Trade receivables JFE Uk BR X 17 - 128,701
Prepayments, deposits and other TERTHRIE - ek
receivables H {th & Ug 7018 1,381 2,436
Amount due from an associate G ki NE E Szl 24 7,355 4,365
Bank balances and cash RITHEBR MRS 18 297,524 11,198
554,696 524,968
TOTAL ASSETS HEE 1,242,585 1,142,839

2018 FHisRE BB ORARRRMABRAT 13



Condensed Consolidated Statement of Financial Position

RS IR R

At 30 June 2018 #20184F6 H30H

CURRENT LIABILITIES

Trade payables

Other payables and accruals

The advance payment received
from a customer

Amount due to a non-controlling
interest

Amount due to an ultimate
non-controlling interest

Tax liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

TOTAL EQUITY

RERR

&S BR K

H AR ER

WEE —RF P AR
PS5

PN — R I B AR
FRIA

T — R AR FE Y
PR FRIA

BIEAE

REEERE

HRERTDBAR

BER W

LN

s
FOFIMAAEGER
FIERER

wEs

30 June 31 December

2018 2017

20184 20174

6830H 12 A31H
(Unaudited) (Audited)
(REEsT) ()

Note RMB’000 RMB'000
Bt AR®TR AREF T
19 110,825 110,825
1,841 1,989

20 92,539 -
24 1,568 1,952
24 3,400 -
3,529 1,462

213,702 116,228

340,994 408,740

1,028,883 1,026,611

21 1,469,376 1,469,376
(467,715) (468,260)

1,001,661 1,001,116

22 27,222 25,495
1,028,883 1,026,611
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Condensed Consolidated Statement of Changes in Equity
ERRERREER

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

Asat 1 January 2017

Profit for the period
Exchange difference
Non-controlling interest
As at 30 June 2017

Asat 1 January 2018

Profit for the period
Exchange difference
As at 30 June 2018

R017E1R1H

Ly
Eizs
FrkiER
R201756A308

R2018E1F1H

kil
EXEE
R2018E6A30H

Equity attributable to shareholders of the Company

FLATRREGERE

Statutory Non-

Share Share surplus Exchange  Accumulated Controlling
capital ~ premium reserve reserve profits  Sub-total interest Total

ERRS

kx  RRER MRE  EREE Rtk it FEREG ait
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTL  ARBTT ARETR ARETR ARETR ARETR AR®Tn  ARETR
1,469,376 320,476 105,028 1828 (861,307) 1,035,401 8527 1,120,668
- - - - 9,035 9,035 3413 12,448
- - - (188) - (188) 416) (604)
- - - - - - (58,705) (58,705)
1,469,376 320,476 105,028 1,640 (852,272) 1,044,248 29559 1,073,807
1,469,376 320,476 105,028 375 (894,139) 1,001,116 25495 1,026,611
- - - - 446 446 1,546 1992
- - - 9 - 99 181 20
1,469,376 320,476 105,028 474 (893,693) 1,001,661 222 1,028,883
2018 B S BB ARBRROBEMRAR 15



Condensed Consolidated Statement of Cash Flows

F% HH%Aiﬁﬁl)lbi

For the six months ended 30 June 2018 ;2201846 530 H 161 5

Net cash (used in) from operating
activities

Net cash (used in) from investing
activities

Net cash (used in) from financing
activities

Increase in cash and cash equivalents

Cash and cash equivalents at the
beginning of the Period

Effect of foreign exchange rate changes,

net
Cash and cash equivalents at the
end of the Period

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS
Bank balances and cash

16 Shenyang Public Utility Holdings Company Limited Interim Report 2018

(ZR) kB EEBH
e FH

(ZR)kEEREESH
REFHE

(Z)kEBEESH
REFHE

BehBESEEERRN
0

REBVRNRS KR
£EHEE

ExeHyEe 55

REBRFHNRE LIRS
FEER

BeRBESEFHERAE
RERSm
RITREHRLRE

30 June 30 June
2018 2017
20184 20174
6830H 6 H30H
(Unaudited) (Unaudited)
(FREET) (REEEET)
RMB’'000 RMB’000
AR®TR ARETF T
357,374 328,635
(71,328) (285,056)
- (58,705)
286,046 (15,126)
11,198 30,307
297,244 15,181
280 (604)
297,524 14,577
297,524 14,577
297,524 14,577




Notes to the Condensed Consolidated Financial Statements
GEEES= g EL

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

GENERAL INFORMATION

The Company is a joint stock limited company incorporated
in the PRC. The Company’s ultimate holding company
is Beijing Hua Xia Ding Technology Company Limited*
(“Beijing Hua Xia Ding”). The addresses of the principal
place of business and registered office of the Company are
14/F, Jinmao International Apartment, No. 1 Xiao Dong
Road, Da Dong District, Shenyang, the PRC and No. 1-4,
20A, Central Street, Shenyang Economic and Technological
Development Zone, the PRC, respectively.

The consolidated financial statements are presented in
RMB which is the same as the functional currency of the
Group.

The Company’s H-shares are listed on the Stock Exchange
on 16 December 1999.

ACCOUNTING POLICIES AND BASIS OF
PREPARATION

The unaudited condensed consolidated financial statements
of the Group have been prepared in accordance with new
Hong Kong Financial Reporting Standards (“HKFRSs"),
Hong Kong Accounting Standards and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants and the disclosure requirements of the Listing
Rules. These accounts have been prepared under historical
cost convention, except for certain financial instruments
which are measured at their fair values.

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs
requires the use of certain critical accounting estimates. It
also requires the management to exercise its judgement in
the process of applying the Group’s accounting policies.
The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates
are significant to the unaudited condensed consolidated
financial statements include provision for bad and
doubtful debts, provision for taxation, provision for asset
impairment and fair values of financial assets stated at fair
value and those dealt in profit or loss accounts.

—REH

N R)E— KR B A A B
MBERAT - NRRBHREIER AT
BIREERBEERAF ([ER
EGER|) c KRR EB LM B H
BREEETMARENRE 1S
BB AE14E - AAREMBARE
b A B E RS OE KT H &
RAFH20F 1-45% -

HFLHEEFBEBRERAARBIER - A
RERAEENEES -

ANAFIHIHAR 1999412 A16 B &
Bt P £ ©

ENBERERESE

AEE 2 AREERAGARAM TR
RORBEBBGM ARG HBMAN
BAMBHREEYN ([EEVHHRSE
R - FEGFENERRERLED
RAIZHWBERERE - BREHERT
BAUERARBENEI  AKRE DR
BESLRAEGI RS -

MENTEBRBMBEREENHRE
EBAGAMBERRTEERS
TEEME G TREREER
BERAAKENGRRBRES
tEH I - EAREE EAGE T
BRBP SRR EFESEEEREED
5 AEERRJILMATHREES
ERIZREBE  DABE - BERIE
BEREAAEBEIRLAERGR
RIEMNMBEEAREE-
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Notes to the Condensed Consolidated Financial Statements
GEEES =g L

For the six months ended 30 June 2018 ;2201846 530 H 161 5

18

ACCOUNTING POLICIES AND BASIS OF
PREPARATION (Continued)

The fair value represents the price received on disposal of
assets or the price payable on transfer of liabilities in an
orderly transaction between market participants at the
measurement date, which is determined by the Group
based on the market price as at the balance sheet date on
the fair value basis.

Interest income from investments is recognised when
the shareholders’ rights to receive payment have been
established (provided that it is probable that the economic
benefits will flow to the Group and the amount of revenue
can be measured reliably).

During the Period, transactions in currencies other than the
overseas subsidiary’s functional currency are recognised at
the exchange rate prevailing at the transaction date. Non-
monetary items that are measured in terms of historical
cost in a foreign currency are not retranslated.

REVENUE

Revenue represents the amounts received and receivable
for construction of infrastructure and development of
properties and credit business of the Group:

Construction of infrastructure and
development of properties EE
Credit business EEEY

EMSRER R

EHNBEREREE(E)

ARBERKNAEAMSSEERR
KR 55 EEEMREEE
BEAXNZER ARESRRD
SEREAERRANBEEAEETE -

o 45 ) )8R SR A
B0 25 T S W 22 (KA R84
e EX L P L T e
i) -

RAE] - AESNHT B AR T eE B %
I EEETIR HTER S A
HY 1 R O R AR o AN DI BT
AT EMIFERIRR BRSNS

W &

Wa A AEEERERBERRYE
BRIANEEEBCD U LEREHE

30 June 30 June
2018 2017
20184 20174
6H30H 6 H30H
(Unaudited) (Unaudited)
(RIEER) (REgEE)
RMB’000 RMB’000
AR®TR ARBTT
69,903 -
5,791 10,779
75,694 10,779
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Notes to the Condensed Consolidated Financial Statements

FERRAR S MR HmaR M

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

4. REVENUE AND SEGMENT INFORMATION

4. BRRFSBEH

Principal activities are as follows: FEEBR -
Construction of infrastructure and development of AMBEEERMEBRRUAREE
properties and credit business ES
The analysis of revenue and results by reportable segment REEZRARESEHE S kE Rk
of the Group is as follows: EEIIWT :
For the six months ended 30 June 2018 #HXE2018F6A30H16MEA
(Unaudited) (REEER)
Construction of
infrastructure
and
development Credit
of properties business  Consolidated
E TR
RYERR EHES &t
RMB’'000 RMB’'000 RMB’'000
AR%TR ARBTR AR%TR
Revenue Yz 69,903 5,791 75,694
Segment results DEEE 4,820 3,219 8,039
Unallocated corporate expenses ROBEEER (2,579)
Profit from operations =iyl 5,460
Finance costs B RERR -
Other income H e A 8
Fair value change on held for trading #{EE &% &
investment NAEEES (13)
Gain on available-for-sale AHHERE W
investments -
Share of profit of an associate DME—KEE AT
2 A 50
Loss on disposal of a subsidiary HEMBREER -
Net exchange loss i 5 B8 5 58 (1,920)
Profit before tax B 750 AT 3,585
Income tax expense FTiS R 2 (1,593)
Profit after tax B 75 12 ) 1,992
Exchange differences M 5 E R 280
Non-controlling interest AR (1,727)
Total comprehensive income RRAGHEBAEELR
attributable to owners of the [N L
Company 545

2018 FHisRE BB OARARRRMABBRAT 19



Notes to the Condensed Consolidated Financial Statements

RS M HmRME

For the six months ended 30 June 2018 ;2201846 530 H 161 5

4. REVENUE AND SEGMENT INFORMATION

4. WBBZRIWBEH(E)

(Continued)

For the six months ended 30 June 2017

(Unaudited)

Revenue Wz

Segment results DEELEE

Unallocated corporate expenses ROBEEER

Profit from operations =iyl

Finance costs B RERR

Other income H e A

Fair value change on held for trading #{EE &% &
investment NAEEES

Loss on disposal of held-for-trading HEHIEEZRE
investments B8

Gain on available-for-sale A HERE W
investments

Share of loss of an associate DME—REE QT

Z 18

Loss on disposal of a subsidiary HEMBREER

Net exchange gain b 5 a5 58

Profit before taxation W 25 AT A

Income tax expense Frig M

Profit after tax PRt 1 A

Exchange differences M 5 E R

Non-controlling interest FER R E R

Total comprehensive income PAN/NEIE Y DN
attributable to owners of the ERAERE

Company

20 Shenyang Public Utility Holdings Company Limited Interim Report 2018

#BE2017¥6A30HI16EA
(REEERD)
Construction of
infrastructure
and
development Credit
of properties business Consolidated
AW RMER
KYEEHR EEEK BF
RMB’000 RMB'000 RMB’000
ARBTT ARBTFT AR®BTT
- 10,779 10,779
823 9,082 9,905
(2,840)
7,065
1,580
(36)
637
40
)
4,321
13,605
(1,157)
12,448
(604)
(2,997)
8,847



Notes to the Condensed Consolidated Financial Statements

FERRAR S MR HmaR M

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

5. OTHER INCOME

Interest income
Dividend income
Sundry income

6. INCOME TAX EXPENSE

Taxation of the Company and its
subsidiaries comprises
— The PRC enterprise income tax
— Hong Kong corporate income tax

Under Enterprise Income Tax Law of the PRC (“EIT Law")
and the implementation regulations of the EIT Law, the tax
rate of the Group is 25% from 1 January 2008 onwards.

Pursuant to the Hong Kong laws and tax regulations, the

profit tax rate is 16.5%.

5. Hlk A
30 June 30 June
2018 2017
20185 2017 4
6A30H 6 A30H
(Unaudited) (Unaudited)
(REEET) (REEEET)
RMB’000 RMB’000
AER®TT ARBEF T
FEHA 8 51
i 2 A - 1,528
MBI - 1
8 1,580
6. FREMAX

30 June 30 June
2018 2017
20184 20174
6A30H 6 H30H
(Unaudited) (Unaudited)
(REET) (REEEET)
RMB’000 RMB’000
AR®TRT ARETF T

AKRmlMEKB AR ZFHIE

BIE

—HB D EREH 1,088 159
—BABLEMSEH 505 998
1,593 1,157

25% -

516.5% °

BEAPBRCEMSHE ((EEMRE
BoED REMEBEERED - 8
2008F 1 A1BE AEEHNREXAE

RIBBRAADI RBBED] - RSB R
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Notes to the Condensed Consolidated Financial Statements
GEEES =g L

For the six months ended 30 June 2018 ;2201846 530 H 161 5

22

EARNINGS PER SHARE

The calculation of earnings per share is based on the profit
attributable to owners of the Company for the Period of
RMB446,000 (2017 Corresponding Period: RMB9,035,000)
and the weighted average number of shares in issue
of 1,469,376,000 shares during the Period (2017
Corresponding Period: 1,469,376,000 shares).

No diluted earnings per share are disclosed as the
Company has no dilutive potential shares for both periods.

DIVIDENDS

The Board resolved not to declare any dividend for the
Period (2017 Corresponding Period: Nil).

GOODWILL

Impairment test on goodwiill

For the purposes of impairment testing, goodwill has
been allocated to two individual cash-generating units,
comprising one subsidiary engaged in the construction of
infrastructure and development properties segment and
one subsidiary engaged in the credit business segment.
The carrying amounts of goodwill (net of accumulated
impairment losses) as at the end of Period allocated to
these units are as follow:

Construction of infrastructure and
development of properties BR

Zhongfang Chaozhou A 5 N
Credit business BEHES
Chung Hwa Finance RERFE

EREmEERRME

siaH

SRANEBRENPRARGES AL
1l 3% 7 A 8 446,000 7T (2017 £E [
Hf : AE#9,035,0007T) * LA R A ER
B BT D e F 588 1,469,376,000
A% (2017 R &3 - 1,469,376,000 %)
FTER -

Pl B 7 23 ) £ 7 B P8 7 M 2
BOEERD - FOALRE REG
HHERAF -

B2

EFerREABHIAIRETABKE
(2017 F R HP : &) -

[} 4

R E AR

SBEANANES  mEEHEEWE
BERNRSELEN  BREERRE
BEREMEERRD MO —HIE AR
EMEERB D MO —HMB AR -
RAEK - B2 AREE (AR REHRE
BEEER)EPBEEEIA NEM

30 June 31 December

2018 2017
20185 2017 %
6830H 12A31H
(Unaudited) (Audited)
(R{EERT) (=)
RMB’000 RMB’000
AR¥®TT AR®EF T
- 1,320

- 1,320
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Notes to the Condensed Consolidated Financial Statements
GEEES= g EL

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

10.

GOODWILL (Continued)

As at 31 December 2017, the phase | of Zhongfang
Chaozhou Jing Nan Industrial Park Project (the “Project”)
has been substantially completed. Since the government
has not commenced the tender procedures of bidding for
phase Il and phase Ill of the Project, the timetable for the
construction of phase Il and phase Ill of the Project cannot
be determined at this stage. Under these circumstances, an
impairment loss on goodwill of Zhongfang Chaozhou of
RMB24,459,000 was recognized in consolidated profit or
loss for the year ended 31 December 2017.

Upon the completion of capital reduction on Chung
Hwa Finance since the financial year ended 31 December
2017, the Group gradually rationalises its credit business
in Hong Kong and plans to cease its credit business in
September 2018. According to the impairment test of
the value of goodwill in relation to the credit business,
the Group therefore recognized an goodwill impairment
loss of approximately RMB1,320,000, to the extent up
to the carrying amount over its amounts collected. Such
impairment loss has been recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive
Income at the end of the Period.

INTEREST IN AN ASSOCIATE

Cost of investment FE KA
Share of post acquisition profits and
other comprehensive income

Impairment loss recognised

ZEEA
BRI E R 1B

Shishi Shen Guo Tou, which is an associate of the
Company, is accounted for using the equity method in
these condensed consolidated financial statements.

10.

DGR RSN M E A

meEE)

M2017F12 A31 B 1t AEEME
mI¥EER (BB FEF—BHAHK
T - BB HARFBIEE ZH Rk
ZHNEERF  BRBREAETE
BE-HR=H M ARBERRNHE
FHFEERRT - sth BN 2 EEHK
A RE E 1B A R 24,459,000 T2
REZE2017F12A31HIEFE 24

BEBEANER

HE2017F12 A3 B I HFESR
REFEEFEENRER  AEEZRY
EHEAEEES Wit &R 2018
FOARIEEES -REHEE:?
BEEEEETORENR - BibA
SEEENBEREEREBEOA
R #1,320,0007T ' LABREIEBBA L
ARECREAER  EEREBESRE
ERAHRzZEGEEEEREMNEZE
IR RIER ©

R—HBRELTNHER

30 June 31 December
2018 2017
20184 20174
68 30H 12 A31H
(Unaudited) (Audited)
(REERT) (F& &)
RMB’000 RMB’000
AR®TX ARETF T
150,000 150,000
829 779
(3,561) (3,561)
147,268 147,218

ARRBR (RAR 2 —HBE R F)
NHREEANZSERRETHRE
N

2018 FHAsRE BB OARARRRMABRAT 23



Notes to the Condensed Consolidated Financial Statements
GEEES =g L

For the six months ended 30 June 2018 ;2201846 530 H 161 5

1.

24

AVAILABLE-FOR-SALE INVESTMENTS

Unlisted investments classified DEEIEREBEEN
as non-current assets: JELETIRE -
— equity securities —RARTE H

- 20% equity interest of Hai Yue Real
Estate

As at 30 June 2018, the unlisted equity securities
investment represents 9.26% (2017: 10.36%) of the equity
interest in a PRC private limited company, Chaozhou Rural
Credit Cooperative, which is engaged in banking business.
It is measured at cost less the accumulated impairment
as at the end of the Period. There is no indication stating
any possibility of impairment of the available-for-sale
investments. On 20 March 2018, Zhongfang Chaozhou
has entered into share transfer agreements with three
Independent Third Parties respectively, pursuant to which
Zhongfang Chaozhou agreed to transfer 3,000,000
shares in total of Chaozhou Rural Credit Cooperative at a
consideration of RMB1.8 per share. As at the end of this
Period, the standard of available for sale investment is
prepared to be restructured. As such, the distribution of
dividend for the first half year was suspended.

The Group's investment in Hai Yue Real Estate with a
carrying amount of RMB130,000,000 is included in the
above unlisted equity securities investment. The investment
represents a 20% interest in the registered capital of Hai
Yue Real Estate. Hai Yue Real Estate is a company with
limited liability established under the laws of the PRC
and is principally engaged in developing, constructing,
selling, renting and managing of commercial building,
namely Dongshan Plaza located in Guangzhou, the PRC.
The unlisted equity is measured at cost less accumulated
impairment at the end of the Period, whereas no evidence
shows any possibility of impairment on available-for-sale
investments.

— B EFEHE20% [ E

AHERS
30 June 31 December
2018 2017
20184 20174
6830H 12 A31H
(Unaudited) (Audited)
(REERT) (F& &)
RMB’000 RMB’000
AR®TX ARETF T
42,990 48,390
130,000 130,000
172,990 178,390

MR2018F6 A30H » FE LR AE
FIEERE—FHFBELABGRRD A E
MTERNERAEBL (EHRE
REIRITR) 899.26% (2017 4F -
10.36% ) A& 1 o WA AN AR AR R
M EFHRE S BETAPRERBER
HEERERBEEAFBENTLE R
2018 3 3208 ' A B #I o Bl 2
SHRBUE = AR REE R R
Bl FEENEEEAREERAR
18T EEMMNMEEMNEHAAE
Bt 4t & 513,000,000 & J& 19 o A 7K H3
KA HERETEENH - Bt
TIEBREFEEDL -

AEEBREBEEMEZRE (BREE
& A R #130,000,0007T) JhEt A+
MIEEMB/ATELFILE - ZIREEE
BEMEAMEARAN20%ERD 8
BREMES— KRB R A EM
RYHARSTAR EXBHRER
¥XE B APBEEMNNEILES)
RERE ER - -HE HERERE
T o 3% IE L R AR AR AN SR = AR HR
KO ZRERE BT RESA
AEPEREREERER AT -
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Notes to the Condensed Consolidated Financial Statements
GEEES= g EL

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

12. DEPOSIT PAID FOR ACQUISITION OF PROPERTIES 12. WEYERIZATS

Deposit paid for acquisition of
the Properties (as defined below)

On 15 November 2016, Beijing Shen Shang, a wholly-
owned subsidiary of the Company, entered into the
acquisition agreement with Beijing Zhong Tou, pursuant to
which Beijing Shen Shang agreed to acquire part of Phase
3 of the ancillary facility project of Beijing International
Zone Convention Center* 1t R & & Bl X % & £8 to be
constructed in Beijing Shunyi District Tianzhu Airport
Commercial Zone* dt R EH B XKL= B ISR at a
total consideration of RMB152,800,000. It is expected that
the acquisition will be completed by 31 December 2019.
Details of which were set out in the announcement of the
Company dated 15 November 2016.

On 9 February 2018, Beijing Shen Shang, a wholly-
owned subsidiary of the Company, and San He Jing
Jiao entered into the Property Acquisition Agreement
pursuant to which Beijing Shen Shang agreed to acquire,
the properties, comprise 11 shop units with a total gross
floor area of approximately 3,168 square meter together
with 60 car parking spaces on basement level of Phase 5
of Tian Zi Zhuang Yuan (X ¥ # &), located at Yanjiao
National HighTech Industrial Development Area, Sanhe
City, Hebei Province. It is expected that the Acquisition
will be completed on 31 December 2018. Details of
the Acquisition are set out in the announcement of the
Company dated 9 February 2018.

During the Period, the balance of these two acquisition
properties of RMB216,736,000 (2017: RMB140,000,000)
represented a refundable deposit paid for part of the
consideration of the acquisition. Beijing Zhong Tou
has pledged certain properties with market value of
approximately RMB 142,200,000 (2017: RMB142,000,000)
to secure the deposit paid by the Group.

Wiz (EER T30
P8R &

30 June 31 December

2018 2017
20185 20175
6A30H 12A318
(Unaudited) (Audited)
(FREEET) (F& &)
RMB’000 RMB’000

AR®TR ARBTT

216,736 140,000

216,736 140,000

MN2016%F 11 158 » b 5 ERE (K
NEIZEWBAR) Bt R RETS
Wi Bt b Em R BN
URIERTIEERREEEEE R
BERENIFEREBRBEERE
HBEIBHBLOVE  BRER
AR # 152,800,000 ° TEAH W iE =
THR2019F 12 A31HBATMK - BE
HBHEHNRARRBEA2016F11 A
=R/

M2018FE2 A998 bk RiEm (AR
AIEEMB AR BN RBT LY
EWERE B REEREK
AN = mRSERS FE
MEXAEBRATHE RO I1E
PN BEEMMELN3168F
Ko BRI B 60 AEE AR -
TEEAW BB EIE R 2018412 A31 B
K- BB EENFBEHNARA]
HEIA2018F2 A9OHRMAE -

KA MEMEREEGARE
216,736,0007C (20174 : AR
140,000,000 7T) s ES AR IBER] & -
EEHEHBEBNRE - EkRHIEEET
B4 AR®E 142,200,000 7 (2017 4F -
AR #142,200,0007T) & TH%E
I EAREEE NS HER -
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13.

26

DEPOSIT PAID FOR CAPITAL CONTRIBUTION

Deposit paid for capital contribution to
Zhong De Logistics BET &

On 11 May 2017, Shenzhen Shenxi, a wholly-owned
subsidiary of the Company, entered into the capital
contribution agreement with Shenzhen He Hui Huang
Development Company Limited (“SHHH Development”)
and Shenzhen Newpont Investment Group Limited (“SND
Investment”), pursuant to which Shenzhen Shenxi,
agreed to make capital contribution in the total sum
of RMB155,000,000 to Zhong De Logistics, in which
RMB5,000,000 will be contributed to the registered share
capital while RMB150,000,000 will be contributed as the
capital reserve of Zhong De Logistics. Upon completion of
capital contribution, Shenzhen Shenxi will hold 20% equity
interest in Zhong De Logistics.

Zhong De Logistics is a company with limited liability
established under the laws of the PRC. Zhong De
Logistics is currently engaged in an integrated logistics
park development project (the "Logistics Project”). The
Logistics Project will be developed into an integrated and
multifunctional logistics park, providing a comprehensive
range of integrated logistics and warehouse storage
facilities and services. The major asset of Zhong De
Logistics currently consists of the land use right of a parcel
of land located at Henggang Street, Longgang District,
Shenzhen, with a gross floor area of approximately
236,518.85 square meters. The construction work of
the Logistics Project has been started since 2013 and is
expected to be completed before 31 December 2019. It is
expected that the logistics park will start operation in June
2020.

Details of the capital contribution has been disclosed in the
Company’s announcement dated 11 May 2017.

[ R E B P

EAMXAHTS
30 June 31 December
2018 2017
20184 20174
6830H 12 A31H
(Unaudited) (Audited)
(REERT) (F& &)
RMB’000 RMB’000
AR®TX ARETF T
150,000 150,000
150,000 150,000

R2017F5 11 H  ®YLE (K
RAZENB AR HRYEEEE
RER2A (FIEERER]) &
FYFHHEEEREBR AT (DRI
FIBEEDI N TE WS Bt
FITBERERREY R IERE
A R ¥ 155,000,000 * Hh AR ¥
5,000,000t #F AGEME L - T A
R # 150,000,000 7T #% )£ A R 1B W 7%
RERQIE < JXTEBTME - FYILE
B RIEYIN20% B AR HE ©

REVRABBRBEFBEEKRINE
RAR - HERTERBLREYRER
MEER ((MREE] - ¥WRHEE
BeERAE—EiIREe BEZMENY
REE - RHEEENEGRERRS R
BREBMRYE REVREEELE
REREMRA R TEEEEES
EEEEEY236,518.85F F K £
MR b A - YRIE B ERER
20134 BHIAEN T - MIE I #722019
FI12A3MHAIRT » B RER
1512020 6 ARMRIEE -

EBEHBRARRBHEA201745
A1THWMAEHRHE-
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13.

14.

DEPOSIT PAID FOR CAPITAL CONTRIBUTION
(Continued)

As at 31 December 2017, the capital contribution has not
been completed as the related registration procedures
was in progress. The capital contribution has not been
completed due to the fact that the existing shareholders
of Zhong De Logistics have pledged their equity interest to
banks and such pledged equity interest is not yet released.
Zhong De Logistics has pledged the Logistics Project with
market value of approximately RMB1,297,600,000 to
secure the deposit paid by the Group.

During the Period, the capital contribution has not been
completed, a balance of RMB150,000,000 represents the
refundable deposit was paid. SHHH Development, SND
Investment and Zhong De Logistics would accelerate the
completion of the registration procedures for industry and
commerce in respect of the shares of Zhong De Logistics in
the name of Shenzhen Shenxi and it is expected that such
registration procedures will be completed by 30 September
2018; the remaining balance of RMB5,000,000 will be
paid after the completion of such registration procedures.
Details of the updates on the capital contribution has been
disclosed in the Company’s supplemental announcement
dated 5 February 2018.

PROPERTIES UNDER DEVELOPMENT

The analysis of properties under development of the Group
as at the end of the Period is set out as follows:

Properties under development BRAPYE
The Group principally engages in construction of
infrastructure and development of properties which all
are located in China. The properties under development
at the end of the Period were mainly contributed by
land development cost and other related expenses of
Zhongfang Chaozhou.

13.

14.

FRAIMAHETR (&)

R2017%12 A31 8 > @R R
BFETRETH  BUEEHKRTK
HRREMRNEERREBES
MR EERTRITEEECSERR
BEHMARERTNSEE  YUTEHWART
e REVRERETHSEENEA
R #1,297,600,0007T 2 ¥R ™8 B N
BAREBENFTSEER -

RAE] - JEEHWARTH - EHRARE
150,000,000 T B E N AIREFT & -
FHNEBEERE  RVIFBIEERR
mYIR S MR TEK B LRI E
REBZBZEMARNIGEEE
iR BEMELFEBN2018
F9H30HAITEK ° FHHRBARKE
5,000,000 7T #% 74 B B8 & 72 F 4 T K
BEN - BEATEFSENENFBR
AATIHEA2018F2 ASBEH AT

NEFWE -

RRPME

REFNERPBYWERRNBAERSN
BRmT

30 June 31 December
2018 2017
20184 20174
6H30H 12A31H
(Unaudited) (Audited)
(kigEat) (Fe&&T)
RMB’'000 RMB’000
AR®TR ARBTT
132,507 198,796

AEBEXZXEHBRERRBERR
MEZER UHE2HURFPE) - R
AMRBERTVEEERTFEHIM
4 B B AR T H A A B B S e
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15.

28

LOAN AND INTEREST RECEIVABLES

Fixed-rate loan and interest receivables

The aforementioned trade receivables are unsecured loan
receivables arising from the credit business in Chung Hwa
Finance (2017: nil), bearing a fixed interest rate of 8%
(2017: 8%) per annum. As at the date of this report, none
of the loan and trade receivables was past due but not
impaired (2017: nil).

The fair value of loan and interest receivables is determined
by assessing the future discounted cash flow into present
value using the appropriate discount rate as at the end of
the Period, which is approximate to the carrying amount of
loan and interest receivables.

During the Period, the outstanding loan receivables are
denominated in Hong Kong dollars.

EEEKERRFE
Less: Accumulated impairment allowance & : 2 5 E B

BEEREFR

30 June 31 December
2018 2017
20184 20174
6830H 12 A31H
(Unaudited) (Audited)
(REERT) (F& &)
RMB’000 RMB’000
AR®TX ARETF T
115,827 179,556
- (199)

115,827 304,634

FHlERFE AT EFEEREE?
TEEE A ) RS R IR B 3R (2017 4F
&) IRETEFFES% (2017 F ¢
8% )FTE - MAREBH HEE
R R W SR IE B BB AR R E (2017
F o) o

ERER LS AR EBERAR
IR EANEBEFRERSR
ENREREETE - BEKERLF
BHREEMES -

FAARER + 4o 112 B R A M
HHE -
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16.

17.

HELD-FOR-TRADING INVESTMENTS

Listed investments

Equity securities listed in Hong Kong

16. RHERBERSE

30 June 31 December

2018 2017
20184 20174
6A30H 12A831H
(Unaudited) (Audited)
(FRIEEET) (a5
RMB’000 RMB’000
ARBTT ARET T
EWEE
REB LM ZBAES 102 115

The fair value of the listed securities is determined based
on quoted market prices available at the Stock Exchange
as at the end of the Period. The fair value change on held
for trading investment was included in the Company’s
consolidated statement of profit or loss. During the Period,
the equity securities listed in Hong Kong were not pledged.

TRADE RECEIVABLES

0-30 days
Over 1 year
Over 2 years

Less: Allowance for doubtful debts

Net trade receivables

0Z£30K
—FE
A L
B R

& U5 R % R

EHEFHN QR EERRA PR
RIS ERET - HIFEENR
EANEBEEEHCRARBZEAR
BaRAR -RAH B LMK
REEFAR TR

17. BEWKER
30 June 31 December
2018 2017
20184 20174
6H30H 12H31H
(Unaudited) (Audited)
(kigEwat) (F&&ET)
RMB’'000 RMB’000

AR®FR ARBTT

72,000
56,701

- 128,701
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17.

18.

30

TRADE RECEIVABLES (Continued)

All of the trade receivables were related to a sole customer
of construction of infrastructure and development of
properties segment. This customer was a state-owned
enterprise located in the PRC and has long-term business
relationship with the Group. As at 31 December 2017,
the trade receivables of such debtor in the amount of
RMB72,000,000 and RMB56,701,000 were overdue for
over one year and two years respectively. During the
Period, the Group has received the entire trade receivables
of RMB128,701,000 from this sole customer. Therefore,
the recoverability of realizable net value of such trade
receivables has been confirmed and the risk of impairment
has been discharged.

BANK BALANCES AND CASH

The bank balances and cash are mainly denominated in
RMB and deposited with banks in the PRC. The RMB is not
freely convertible into other currencies, however, under
Mainland China’s Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment of
Foreign Exchange Regulations, the Group is permitted
to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

The bank balances carry interests at average market rates
ranging from 0.01% to 0.35% (2017: 0.01% to 0.35%)
per annum during the Period. The bank balances are
deposited at trustworthy banks with no recent history of
default.

17.

18.

FEN AR (42)

FrEEIBEREERREERLY
¥uRH9T—EM—FTFPER - LT
FAYEMEELE BALEEAER
AEERF - RN2017F12A318
ZET AH AR E 72,000,000 7T &2 A
R ¥ 56,701,000 7T 2 FE W AR X5 All 380
H—FRMF o  RAR  KAEBBEZ
M—F P U 2 2 E W ER A R
128,701,000t ° A bt + & B FE UK BR
o2 A B IR FERTE B KR
ujuj ’ ﬁﬁgﬁig‘]/ﬁk{ﬁﬁ\, ﬁEﬂ“/ﬁﬁ?

BITHBERAS

RITHEB LB TEZUARKEE
WHFRAEMRHBEHRT - ARED
EEEmEBRREMER - A RIE
o B A 3t KON B B R 1)) B S BE -
EEMNEEEMRE)  AREFE
PBERELINEZBORITEAR
EHBREMER -

RAE] - RIT IR F F 5 F
RN F0.01%ZE0.35% (2017 & :
0.01% £0.35% ) 5T & F| B - iR1T 45
BEROSEEZNCHAEERY
RYERTT ©
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19.

20.

TRADE PAYABLES 19.
An aged analysis of trade payables of the Group as at the
end of the Period is set out as follows:
Within 90 days 90H X
Over 90 days 90 H M I
The trade payables as at the end of the Period were
contributed by land development cost and other related
expenses which are payable based on project progress
estimated by the Group. The management considered that
the carrying amounts of trade payables approximate to
their fair values.
ADVANCED PROCEEDS RECEIVED FROM A 20.
CUSTOMER
Advanced proceeds received B AT A B UCER A TR U
in respect of: FT1S 58
- Zhongfang Chaozhou — B M

During the Period, the advanced proceeds received from
a customer represented advanced payment from the
customer of Zhongfang Chaozhou in relation to the
construction work. The balance was unsecured, non-
interest bearing and will be used to settle the contract
price in relation to Zhongfang Chaozhou Jing Nan
Industrial Park Project in future.

All advanced proceeds received had been fully utilised
to set-off the trade receivables for the year ended 31
December 2017.

FE 1 AR 3%

REBENRNERNARHRERD
FIERMT

30 June 31 December
2018 2017
2018%F 2017 4
6H30H 12H31H
(Unaudited) (Audited)
(REERT) (J& &)
RMB’000 RMB’000
AR®TX ARETF T
110,825 110,825
110,825 110,825

RERENERSLHAZER R
HipHRAM X - RIBAKE AR
BIREEXN - ERERREMNE
REOEMEEEAABERS

BR—BEFHRBMAERE

30 June 31 December
2018 2017
20185 20174

68 30H 12A31H
(Unaudited) (Audited)
(REET) (25
RMB’000 RMB’000
AR¥®TT ARBEF T
92,539 -

RAH - W — R E P FERAER
HEPEHMEPHRERTIEXN
B - EHRAEER 28 HE&H
ERR MR PEBMEREITE
E1HEHEANSHE -

BB WMIBWAMEZREERE L
2017 12 A3 HILFEEREHH
LA 35 FE U BR 3K ©
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21. SHARE CAPITAL
Registered, Issued and fully paid s} ERTRBE
Domestic Shares of RMB1each BREEAR¥1T
FALY-{
Beginning of the year E9)
Issue of Domestic Shares BIRER
End of the Period AHER
H-Shares of RMB1 each SREEAR® 1T
ZHE
Beginning of the year E9)
Issue of H-Shares BATHIR
End of the Period AHER
Total st
22. NON-CONTROLLING INTEREST
As at 1 January 2018
Share of other comprehensive income
Share of profit for the Period
As at 30 June 2018
32

21. BF
30 June 2018 31 December 2017
201856 A 30H 2017F 12831 H
(Unaudited) (Audited)
€3:3 Hl (&)
No. of Shares RMB'000  No. of Shares RMB'000
B #E AR%TR BHEE AREFTL
864,000,000 864,000 864,000,000 864,000
864,000,000 864,000 864,000,000 864,000
605,376,000 605,376 605,376,000 605,376
605,376,000 605,376 605,376,000 605,376
1,469,376 1,469,376
22. FERHER
Share of net
asset of
subsidiaries
SEME LT
BEE
M2018F1H1H 25,495
DM EAA KA 181
2k B F 1,546
7K2018%F 6 H30H 27,222

Shenyang Public Utility Holdings Company Limited Interim Report 2018



Notes to the Condensed Consolidated Financial Statements

FERRAR S MR HmaR M

For the six months ended 30 June 2018 #;Z=201846 530H 161 A

23. CAPITAL COMMITMENT

At the end of the Period, the Group had the following

capital commitment:

23. HBFKIE
RAER - REBAIATEAEKIE

30 June 31 December

Capital expenditure contracted for but not GR3 T2 EHEA D 5T 4B 5 &

provided in the consolidated financial

statements in respect of:

(i)  Capital contribution to
Xiaoma Chuang Fu*

(i) Acquisition of the property
(note 12)

(iiiy Capital contribution to Shenzhen
Shenhe Chuangli Investment and
Development Company Limited

(iv) Capital contribution to
Zhong De Logistics (note 13)

24. RELATED PARTY TRANSACTIONS

During the year ended 31 December 2017 and the Period,
the identified related parties which have transaction with

the Group are as follows:

Name of the Company

TLRER
RERFE

Chung Hwa Finance

VaY (N ik
Shishi Shen Guo Tou

e H
Shenzhen Jinma

2018 2017
20185 20175
6A30H 12A318
(Unaudited) (Audited)
(FREEET) (J& &)
RMB’000 RMB’000
AR®TT AREEFIT
RIFEVBRERABENE
KX :
mNEElIEEE

- 50,000

Wk 2 (fsE12)
46,064 12,800

m R TR S B3

REEEBRAF
A& 200,000 200,000

MR EYREE
(fIzE13) 5,000 5,000
251,064 267,800
24, FMEFXS

HIE2017F 12 A3 BIEFERA
o BMAEBEETR S H A
Hu

Relationships with the Company
HBELNFHBE

/NGB 224108

A non-controlling interest of the Company

ZA/NSIE: AN

An associate of the Company

RRRBEBRIFERR

An ultimate non-controlling interest of the Company
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24,

34

RELATED PARTY TRANSACTIONS (Continued) 24,

During the Period, the Group entered into the following

transaction with related party:

Chung Hwa Finance
— Management fee

i

+H
m
Al

\

F T

) 25

At the end of the Period, the balances of related parties

are as follows:

Amount due from an associate
— Shishi Shen Guo Tou

Amount due (to) from a non-controlling
interest
— Chung Hwa Finance

Amount due (to) from ultimate
non-controlling interest
— Shenzhen Jinma

FE U — [T B = R B FRIR
—ARRBE R

J& () W B2 B B SR 3RO
—REEFE
F& () W R AR SR HR AR R

RIE
—xeH

REAXS (&)

NV IR e TEEE o)

LI

30 June
2018
20185
6H30H
(Unaudited)
(kigEat)
RMB’000
AR®TR

1,558

TETTHNR S

31 December
2017
20174
12A31H
(Audited)
(Fe&5T)
RMB’000
ARBTT

2,020

KR - BB D S RRINT

30 June 31 December
2018 2017
20184 20174
68 30H 12 A31H
(Unaudited) (Audited)
(FREET) (=)
RMB’000 RMB’000
AR®TR AREF T
7,355 4,365
(1,568) (1,952)
(3.400) -
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CODE OF CORPORATE GOVERNANCE

The Company has complied with all of the code provisions of the
Corporate Governance Code and Corporate Governance Report
("CG Code") as set out in Appendix 14 to the Listing Rules during
the six months ended 30 June 2018, except the following:

Code provision A.1.8 of the CG Code requires that the Company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as the code for dealing in securities of the
Company by the Directors. Having made enquiry of all Directors,
the Company confirms that all the Directors have complied with
the required standard set out in the Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the six months ended 30 June 2018.

REVIEW OF INTERIM RESULTS

The Audit Committee of the Company has reviewed the unaudited
condensed consolidated financial information of the Group for the
six months ended 30 June 2018.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends
for the six months ended 30 June 2018 (2017 Corresponding
Period: Nil).

eEEFATAU

AAFDREE2018%F6 A30H 1L61E A
B ETRAIM SR OATEH 2 D EE AT
Bl tEERRE (ETAND 2B
BIMEST + M TSR -

EESTAZTFRHEXAI8RE » AAFE
RHEEZEZZRTHRBAEZRRR
B -AREERA/YETRIENEIZRE
ZRABRAK - BMABMARRR YL BIREARBRE
BT - R EFEHETE AR E
WA R YR ARERRBEERR
i

EFETRSXHZRETA

AABERMEN LR+ A8z
SETH ERARAREFEEESF 2T
RATBEFFLERR  ARAEALE
EENAHD BTHNRETAZ RERE -

MR #HEXRODFELFLETES

HZE2018%F6 A30H L6118 AHM » KA A
LEMBRARERE  BRsEEARRQ A
] ETES -

FERPAER

KRPIEZEZESC EMEHZE2018F6 A
30H L6 A 2 AEEREETHRLAE
REARR 2

FEEC N EZMEE2018F6A30H 16
8 AR 2 A EAR B (2017 FRIHE « ) -
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DIRECTORS’, CHIEF EXECUTIVES" AND SUPERVISORS’
INTERESTS IN SECURITIES

As at 30 June 2018, none of the Directors, Chief Executives and
Supervisors of the Company had interests or short positions in any
securities of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which are required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c)
pursuant to the required standard of dealings by Directors and
Supervisors as referred to in the Model Code to be notified to the
Company and the Stock Exchange.

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS

As at 30 June 2018, save as the Directors, Supervisors and Chief
Executives of the Company, the following corporations and
individuals had interests and/or short positions in the Company'’s
shares, underlying shares, securities, equity derivatives and/or
debentures, which are required to be recorded in the register
maintained by the Company pursuant to section 336 of the SFO:

F EETRASRESRESZE

2 Bb

R2018F6 A30R MEARNAEE &
SITHA B REERAR R S E T ERE
(EERBEHFMIEEROIEXVER) ZE M
BHEF HHE@QAREBEEZEFNMBAEKRIE
XVEBEE 7 K B 8 D BB /A ANE AR B KBt R BT
ZREHAR (BEREZES MPEKHZ
REGE FEWEESE AR 2 EE K
KR () BRIEE S M EE K5 5352
IR AZIGHIFrl 2 B ez sk B
ROBBZETRMBES NEFETR

B2 HRERER]  AMGARRT NPT 2
HERR -

TERFFRIER

HE2018F6 A30H BARGESE &
ERESITHRABUIN LT AT RALTE

BARBNBD HERD - &5 RALT
ETAR/SEHHHERR %R B
ZEERR /AR BAREBEES BB K
{515 336 IRZAM AR B FR B MATCE -

Percentage of

total issued

Interest owners Shares share capital

EERTESF

REBEA B in #yEst

1 Beijing Hua Xia Ding 420,000,000 Domestic Shares 28.58%
ItREER 420,000,000 A% A & %

2 Huang Guang Fu (note 1) 420,000,000 Domestic Shares 28.58%
HEMR (1) 420,000,000 f% A & %

3 HKSCC Nominees Limited (note 2) 603,955,690 H-Shares (listed shares) 41.10%

FERREE(REAN)BRQA (HEE2)

603,955,690 A% H A% ( =A%)
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Notes:

1. Huang Guang Fu is a PRC resident who holds 100% equity interests
in Beijing Hua Xia Ding. Pursuant to section 316 of the SFO, Huang
Guang Fu is also deemed to be interested in the underlying shares of
the Company held by Beijing Hua Xia Ding.

2. As notified by HKSCC Nominees Limited, as at 30 June 2018, the

following participants of CCASS had interests amounting to 5.00%
or more of the total issued H-Shares of the Company as shown in the
securities accounts in CCASS:

(1) The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 90,156,740 H-Shares, representing 14.86% of
the issued H-Shares of the Company.

(2) Ever-Long Securities Company Limited as nominee holds
62,538,000 H-Shares, representing 10.33% of the issued
H-Shares of the Company.

(3) Bank of China (Hong Kong) Limited as nominee holds
66,936,000 H-Shares, representing 11.05% of the issued
H-Shares of the Company.

Save as disclosed above, as at 30 June 2018, the Company has
not been notified of any interests and/or short positions in shares,
underlying shares, securities, equity derivatives and/or debentures
of the Company which are required to be recorded in the register
maintained in accordance with section 336 of the SFO.

ik

1. FEERBEETFEAR RLEREELRESR
100% A% HE - IRIEBH R BAEEGIFE 31615
HEBRTMEEEELREESFENAQNR
BRI P B AR o

2. BEBFETRELE (REA) BRATNEL
HZE2018F6 A30H TR REZ XL
SREETFREEZXGREFORNFTEARAA
A BT H AR IR (D 4820 5.00% sk A L AURERS

(1) EALBELERITERARARER
590,156,740 [FHE - (h A AR B
BHITHRRAY 14.86% ©

(2) REEFRFERAARESES
62,538,000 R H% - (R AR AR B &
TTHPZH10.33% ©

(3) RERIT(ES) ARARARERHE
66,936,000 % H% - (R AN AR B &
TTHREZAI 11.05%

Br Bt B RSN - AR B 2018F 6 A30H
WARZEER TAEIRE S M E K336
GEEREFNELMATRSZ ARBIRD -
HERD  BF  BATET AR SEH
PRERS R RAR -
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Glossary
HRA%

In this report, unless the context otherwise requires, the following RARE RXEBEFE MGFA=mAE

expressions shall have the following respective meanings.

“Beijing Hua Xia Ding”

[EREES ]
“Beijing Shen Shang”
[4b e |

“Beijing Zhong Tou”
Bl kd

“Board”
[EEg

“Chaozhou Jinshan”

[N 1 )

“Chenghe Chuangjian”

[ & Bl

“Chung Hwa Finance”

[FhEEE]

“Company”

ZAYNCIN

“Director(s)”

[E%E]
“Domestic Shares”
[RER

“Group”
[REE |

“Hai Yue Real Estate”

[BEFEHE]

“Hong Kong”
[&E]

AT EBE®E -

Beijing Hua Xia Ding Technology Company Limited*
EREFEERMTARRAT

Beijing Shen Shang Investment & Consulting Company Limited*, a wholly owned
subsidiary of the Company
EERREBABRAR  ARAI2EMB AR

Beijing Zhong Tou Chuang Zhan Property Limited*
ERPRAREXZFRAF

the board of Directors
)

Chaozhou Jinshan Investment and Development Company Limited*

BMTELREFEARAR

Shenzhen Chenghe Chuangjian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

AYTHERRREERARLR] AR EENE R

Chung Hwa Finance Limited (formerly known as Newpont Finance Limited)*, a
subsidiary of the Company
HECEBRAR (BIBHAAEEEARART) RAFRKB AR

Shenyang Public Utility Holdings Company Limited*
EELARERROHEBRAR

the directors of the Company

KRFES

domestic shares with a nominal value of RMB1 each in the share capital of the
Company which are subscribed for in RMB

ARAREATERABBARE I THRNER - RARKRE

the Company and its subsidiaries

RRABREKE AT

Guangzhou Hai Yue Real Estate Development Company Limited*

BEMNEEFEHMEZRBR AT

the Hong Kong Special Administrative Region of the People’s Republic of China
REARKMEEBFRTHRE
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Glossary
HAAR

“H-Shares”

[HAX

"

“Independent Third Party(ies)

“Listing Rules”
[ Er#RAl

“Model Code”
[fE%e=<FAl]

“Period”

[R5 ]

"PRC"
[ EL ]

“RMB”
(AR

"SFO"
78 55 M H & {151 )

“Share”

[RA7 |

“Shareholders”

[RXER

“Shenzhen Jinma”

RY€ 5]
“Shenzhen Shen He”
RINL A
“Shenzhen Shen Jian”

[ARIILZ ]

overseas listed foreign ordinary share(s) of the Company with a nominal value of
RMB1 each, all of which are listed on the main board of the Stock Exchange and
subscribed for and traded in Hong Kong dollars
RABRATEREEARK 1T ZEII ETINETBR - 2EHEBRH
IHRETEUAEBETREREE

the independent third party(ies) who is/are, to the best of the Directors’
knowledge, information and belief having made all reasonable enquiry,
independent of the Company and its connected persons (as defined under the
Listing Rules)

RIEE—YIEBERR  REFRM  SELEE  BUXNARAFRHEBE
AT (EER EFHRANDNBLIE=F

the Rules Governing the Listing of Securities on the Stock Exchange

B AT 7 AR Al

Model Code for Securities Transactions by Directors of Listed Issuers

EHETAESETESR ZNEETH

for the six months ended 30 June 2018
#HZE2018F 6 H30H1E6MEA

the People’s Republic of China
hEARAME

Renminbi, the lawful currency of the PRC

FEAEEBARE

Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)

EH LB (FBEHSTE)

H-Share(s) and Domestic Share(s)
HA% & &

holders of H-Shares and Domestic Shares

HEX R AEBE B A

Shenzhen Jinma Asset Management Company Limited*

A EFEEEEBRAT

Shenzhen Shen He Chuang Jian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

RINTEMAEREBRRAR LR ARA2EWNB LA

Shenzhen Shen Jian Investment Development Company Limited*, a wholly
owned subsidiary of the Company

IR EBRRABR AR ARFA2EWNE R

2018 FHisRE EEORARRRMABBRAT 39



Glossary
HRA%

“Shenzhen Shenxi”
RYNLE |

“Shishi Shen Guo Tou”
[ B RRER

“Stock Exchange”
[k 32 AT

“Tai He Chuang Jian”
ES=p-l)=d
“Xiaoma Chuang Fu”
[NEElE ]

“Zhong De Logistics”
[ R

“Zhongfang Chaozhou”
[ 58 |
“Zhonghe Chuangjian”

[RAAIZ]

“2017 Corresponding Period”

[2017 F R

*  For identification purpose only

Shenzhen Shenxi Investment & Development Company Limited*, a direct wholly-
owned subsidiary of the Company

RYTALBREERAERAR KRR ZEZREZEWNB AR

Shishi Shen Guo Tou Commercial Property Company Limited*, an associate of
the Company
ARMABRRERAEERRAR  ARFZHBE R

The Stock Exchange of Hong Kong Limited
ERBMARGMBRAT

Shenzhen Tai He Chuang Jian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company
FNRREEREZREREERF  ARAZEWNB AR

Guangzhou Xiaoma Chuang Fu Internet Information Service Company Limited*,
a wholly-owned subsidiary of the Company*

BMNBEIEERBEEREERAR  ARR2ENE AR

Shenzhen Zhong De Logistics Company Limited*
AYNTREYMRBIR AR

Zhongfang Chaozhou Investment Development Company Limited*, a wholly-
owned subsidiary of the Company

FEBMMREREARAR  ARARZ2ENB AR

Shenzhen Zhonghe Chuangjian Investment and Development Company Limited*,
a wholly-owned subsidiary of the Company
RYTRAMRRERRERART  ART2ENBAR

for the six months ended 30 June 2017
HZE2017F6H30H1E6MEA

* EHES

By order of the board of AEEDm
Shenyang Public Utility Holdings Company Limited BEARARERBERALT
Zhang Jing Ming *E
Chairman 3R S BA

Shanyang, the PRC, 30 August 2018 R &R 20188 A30H

As at the date of this report, the executive directors of the RAIFEFH KR H 775 F5EE
Company are Mr. Zhang Jing Ming, Mr. Deng Xiao Gang and BB SE 4 BSBEA A R ) /N A
Mr. Leng Xiao Rong, the non-executive directors are Mr. Yin T EELAEFSTE L RIE LS
Zong Chen and Mr. Ye Zhi E and the independent non-executive S BB IR T AP LA
directors are Mr. Chan Ming Sun Jonathan, Mr. Guo Lu Jin and SR IR A [ ATAT 4 o

Ms. Gao Hong Hong.
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