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II.

IMPORTANT NOTICE

1.1

1.2

1.3

1.4

The Board, supervisory committee, directors, supervisors and senior
management of the Company warrant the truthfulness, accuracy and
completeness of the contents set out in this quarterly report, and that it
contains no false representation, misleading statement nor material omission,
and assume several and joint legal responsibilities.

All the directors of the Company attended the board meeting to consider the
quarterly report.

Li Chaochun, the person in charge of the Company, Wu Yiming, the person
in charge of accounting affairs and Li Chen, the person responsible for the
accounting department, warrant the truthfulness, accuracy and completeness
of the financial statements in this quarterly report.

The third quarterly report of the Company is unaudited.

BASIC INFORMATION OF THE COMPANY

2.1

Key financial data

Unit: 000 Yuan Currency: RMB

Increase/

decrease at

the end of the

reporting

period

At the end of as compared

the reporting At the end of with the end

period last year of last year

After Before
adjustment adjustment (%)
Total assets 104,567,978 97,837,246 97,837,246 6.88
Net assets attributable

to shareholders of the

Company 41,271,696 38,157,184 38,157,184 8.16



Net cash flow from operating
activities

Operating income

Net profit attributable
to shareholders of the
Company

Net profit after deduction
of non-recurring profits
or losses attributable
to shareholders of the
Company

The weighted average return
on net assets (%)
Basic earnings per share
(Yuan/Share)
Diluted earnings per share
(Yuan/Share)

From the
beginning

of the year to
the end of
this reporting
period
(January-
September)

8,195,409

20,083,814

4,136,840

4,133,423

10.35
0.19

N/A

Unit:’000 Yuan

From the beginning of
last year to the end of
the reporting period of
last year
(January- September)

Currency: RMB

After Before
adjustment adjustment
5,600,457 5,600,457
17,706,532 17,706,532
1,616,440 1,604,541
1,968,298 1,956,399
3.80 371

0.09 0.09

N/A N/A

Increase/
decrease as
compared with
the same
period of

last year

(%)

44.63

13.43

155.92

110.00
Increased by
6.55 percentage
points

1111

N/A



Items and amounts for non-recurring profits and losses

Item

Profit or loss from disposal of non-
current assets

Government grants recognized in
profit or loss (other than grants
which are closely related to the
Company’s normal operating
business and are either in
fixed amounts or determined
under quantitative methods in
accordance with the national
standards)

Profit or loss on changes in the fair
value of held-for-trading financial
assets and held-for-trading
financial liabilities and investment
income on disposal of held-for-
trading financial assets, held-
for-trading financial liabilities
and available-for-sale financial
assets, other than those used in
the effective hedging activities
relating to normal operating
business of the Company

Expenses on donation

Other non-operating income or
expenses other than the above

Effect of minority interests (after
tax)

Effect of income taxes

Total

Unit:’000 Yuan Currency: RMB

From the

beginning

of the year to the

end of this

For the period reporting period
(July- (January-
September) September)
-9,008 -14,072
8,091 12,646
70,280 57,960

132 -37,090

-1,120 -11,380

2 15

-12,076 -4,662
55,437 3417

_5_

Explanation

Include subsidy of RMBS.254

million for the low-grade
scheelite project from
January to September

Includes RMB-44.152

million of gains (losses)
on change in fair value

of forward exchange
contracts, RMB19.121
million of gains (losses) on
change in fair value of non-
current financial assets,
RMB43.762 million of
gains on disposal of non-
current financial assets and
RMB36.165 million return
on wealth management
products from January to
September



2.2 Table showing total number of shareholders, shareholdings of top 10
shareholders and top 10 holders of tradable shares (or shareholders not
subject to trading moratorium) as of the end of the reporting period

Total number of shareholders (shareholder)

Name of shareholders as at the end

(full name)

Cathay Fortune
Corporation
(B EENRE
RN /N

Luoyang Mining Group
Co., Ltd. (1 P % %
SEEARALA)

HKSCC NOMINEES
LIMITED

Jianxin Fund -
Industrial and
Commercial
Bank of China -
Shaanxi Province
International Trust -
Shan Guotou * Jinyu
No. 6 Directional
Investment
Collection Fund
Trust Plan (& f5 %
& T R A7 Bt
7 & BB 15 5t — B
B e & 6% T
MBEEERESE
& &t &t #1)

China Structural
Reform Fund
Corporation Limited
(TEBR A S EL
b B2 KRG
HIRA )

Number of
shareholding  Percentage ghares held

of with selling
of the period shareholding restrictions

(A shares/
H shares) (%)
5,333.22 24.69

(A shares &

H shares)
5,329.78 24.68

(A shares)
3,585.58 16.60

(A shares)
17749 3.60

(A shares)
739.71 342

(A shares)

Number of

Shareholding of the top 10 shareholders

Subject to pledge
or moratorium

Status of

shares Number
0  Pledged 65.34
0 Nil 0
0 Unknown 0
0 Nil 0
0 Nil 0

336,265

Unit: Million Shares

Nature of
shareholders

Domestic
non-state-
owned legal
corporation

State-owned
legal
corporation

Unknown

Unknown

State- owned
legal
corporation



Name of shareholders as at the end

(full name)

Minsheng Bank
Fund - Bank of
Ningbo - Jiaxing
Minrui Investment
Partnership (Limited
Partnership)”< ( KA
M%%
T-RRERHE#K
BEaBEEAR
7 H)

Beixin Ruifeng Fund
- China Merchants
Bank - China
Resources Shenguo
Trust - China
Resources Trust
Jing Rui 7 Single
Trust Fund* (3¢ {5
G S HE B
BT

e

et
S
=

(G- MRt
RERINE-¥82
f& 7t)

TEDA Manulife

Fund - Minsheng
Bank - Changan
International Trust
- Changan Trust -
Minsheng Ding Zeng
1 Single Trust Fund*
(RELEMHEE-
EéﬂT—ﬁﬁl
k%R
NI
% [t

HE @
iF
ﬁ*}

i

o=
o
mEK

|

WE%A
'Xg\\ﬂ\

2R

Number of Number of
shareholding  Percentage ghares held
of with selling
of the period shareholding restrictions

(A shares/

H shares) (%)

471.73 2.18 0
(A shares)

471.20 2.18 0
(A shares)

338.89 1.57 0
(A shares)

Subject to pledge  Nature of
or moratorium shareholders
Status of
shares Number
Nil 0 Unknown
Nil 0 Unknown
Nil 0 Unknown



Name of shareholders
(full name)

Beixin Ruifeng
Fund - Bank of
Nanjing - Changan
International Trust
— Changan Trust ®
Ruihua SAIC set
up the collection of
Funds Trust Plan*(t
%% ~H K
I

_17

}

o =)
Bbg—ﬁ_

=141

Bl

2
—

-
—— mME

Z
W5 G E

ion

bo
g
EH = =
;wﬁ*‘{_'é
>SES
Bt

Number of Number of
shareholding  Percentage ghares held

as at the end of withselling Subject to pledge  Nature of
of the period shareholding restrictions  or moratorium shareholders
(A shares/ Status of
H shares) (%) shares Number
324.46 1.50 0 Nil 0 Unknown
(A shares)
143.99 0.67 0 Nil 0 Unknown
(A shares)



Shareholding of the top 10 shareholders not subject to

trading moratorium

Number of tradable

shares not subject

to trading

Name of shareholders moratorium

Cathay Fortune Corporation 5,333.22
(BREEERERARAA)

Luoyang Mining Group Co., Ltd. 5,329.78

(W& B B SR B R )
HKSCC NOMINEES LIMITED 3,585.58

Jianxin Fund - Industrial and Commercial
Bank of China - Shaanxi Province
International Trust — Shan Guotou * Jinyu
No. 6 Directional Investment Collection
Fund Trust Plan

China Structural Reform
Fund Corporation Limited

Minsheng Bank Fund - Bank of Ningbo -
Jiaxing Minrui Investment Partnership
(Limited Partnership)

Beixin Ruifeng Fund - China Merchants
Bank - China Resources Shenguo Trust -
China Resources Trust * Jing Rui 7 Single
Trust Fund

TEDA Manulife Fund - Minsheng Bank -
Changan International Trust - Changan
Trust - Minsheng Ding Zeng 1 Single
Trust Fund

Beixin Ruifeng Fund - Bank of Nanjing -
Changan International Trust — Changan
Trust » Ruthua SAIC set up the collection
of Funds Trust Plan

777.49

739.71

471.73

471.20

338.89

324.46

Unit: Million Shares

Types and quantity of shares

Types

RMB-
denominated
ordinary shares
(A shares) and
overseas
foreign-
invested shares
(H shares)

RMB-
denominated
ordinary shares
(A shares)

Overseas listed
foreign-invested
shares (H
shares)

RMB-
denominated
ordinary shares
(A shares)

RMB-
denominated
ordinary shares
(A shares)

RMB-
denominated
ordinary shares
(A shares)

RMB-
denominated
ordinary shares
(A shares)

RMB-
denominated
ordinary shares
(A shares)

RMB-
denominated
ordinary shares
(A shares)

Quantity

5,333.22

5,329.78

3,585.58

777.49

139.71

471.73

471.20

338.89

324.46



Number of tradable

shares not subject
to trading Types and quantity of shares
Name of shareholders moratorium Types Quantity
NSSF Combination 102 143.99  RMB- 143.99
denominated
ordinary shares
(A shares)

Explanation on connected relationship or ~ Cathay Fortune Investment Limited, a wholly-owned subsidiary
action in concert among the aforesaid in Hong Kong of Cathay Fortune Corporation (¥ i % 3
shareholders Ve % B A R A A, held 303,000,000 H shares of the

Company, which were registered under HKSCC NOMINEES
LIMITED (% ¥ g 45 55 (038 A) A R 22 7). After the

merger, Cathay Fortune Corporation, which holds a total of
5,333,220,000 shares of the Company, accounting for 24.69%
of the shareholding, is the controlling shareholder of the
Company.

III. SIGNIFICANT EVENTS

3.1 Particulars of and reasons for material changes in major accounting
items and financial indicators of the Company

3.1.1 Items in Balance Sheet
Unit: 000 Yuan Currency: RMB

30 September 31 December  Increase/

Item 2018 2017 decrease  Reasons of changes
(After
adjustment)
Notes 1,118,444 1,750,692 -36.11%  Increase in bill payment for
receivable the period resulting in the
decrease in the balance
Interests 413,112 656,703 -36.99%  Recovery of the due deposit
receivable interest during the period
Other current 449,474 1,382,004 -67.48%  Recovery of the entrusted asset
assets management due during the
period

—10 =



Item

Long-term equity
investments

Other investment
in equity
instruments

Construction in
progress

Deferred tax
assets

Other non-current
assets

Short-term
borrowings

Other current
liabilities

Other
comprehensive
income

30 September
2018

2,557,403

733,368

1,539,088

518,348

4,122,871

3,758,713

1,116,601

18,434

31 December
2017

(After
adjustment)
1,136,373
520,869

950,111

304,703

2,077,454

1,478,132

71,073

-607,484

—11 =

Increase/
decrease

125.05%

40.80%

61.99%

70.12%

98.46%

154.29%

1,471.06%

103.03%

Reasons of changes

Increase in investment in
natural resources funds
during the period

Increase in the equity
investments of unlisted
companies during the period

Increase in building
construction and production
process improvement
projects during the period

Influence on overseas business
from changes in exchange
rate during the period

Increase in the mid-term
and long-term wealth
management products and
loans to external units
during the period

Increase in loans due to
business needs during the
period

[ssuance of ultra-short-term
debentures due to business
needs during the period

Significant change in the
exchange differences on
translation of foreign
currencies due to the
fluctuation of exchange
rates for the reporting period



3.1.2 Items in Income Statements

Unit: 000 Yuan Currency: RMB

January to
January to September
Item September 2018 2017
(After
adjustment)
Taxes and levies 700,974 232,176
Research and 136,387 67,114
development
expenses
Financial expenses 576,013 1,371,835
Investment income 198,945 70,869
Gains on changes -22,134 -337,888
in fair value
Non-operating 1,54 16,679
income

—12 -

Increase/
decrease

201.91%

103.22%

-58.01%

180.72%

93.45%

-90.74%

Reasons of changes

Increase in operating income
during the period as compared
with the corresponding period
of last year

Increase in research and
development investment
during the period as compared
with the corresponding period
of last year

Decrease in interest expenses and
exchange losses as compared
with the corresponding period
of last year

Increase in investment income on
joint ventures and associates
and gains on disposal of
other non-current financial
assets as compared with the
corresponding period of last
year

Decrease in loss from changes in
fair value of other non-current
financial assets as compared
with the corresponding period
of last year

Decrease in receipt of
government grants not related
to the daily activities during
the period as compared with
the corresponding period of
last year



3.1.3 Items in Cash Flow Statements

Unit: 000 Yuan Currency: RMB

January to January to
September September  Increase/
Item 2018 2017 decrease  Reasons of changes
Net cash flow 8,195,409 5,000,457 44.63%  Increase in cash receipts from
from operating sales of goods as compared
activities with the corresponding
period of last year
Net cash flow -3,012,633 -12,441,068 75.78%  Increase in recovery of
from investing due structured deposits
activities as compared with the
corresponding period of last
year
Net cash flow -1,636,316 17,268,248~ -109.48%  Completion of placement of
from financing A shares in the third quarter
activities of 2017 with no significant

financing activities during
the period

3.1.4 Output and Cost of Major Products

(1)

(2)

Copper and cobalt sector

During the reporting period, TFM Copper/Cobalt Mine area (Tenke
Funguraume Copper/Cobalt Mine in the Democratic Republic of
Congo) realized a production volume of 126,240 tonnes of copper
metal and C1 cash cost of US$-0.65 per pound, and it realized a
production volume of 13,864 tonnes of cobalt metal.

Molybdenum and tungsten sector

During the reporting period, the Company realized a production
volume of molybdenum of 11,758 tonnes and the unit cash
production cost was RMB60,174/tonne. The Company realized
a production volume of tungsten of 8,645 tonnes (excluding
Luoyang Yulu Mining Co., Ltd.) and the unit cash production cost
was RMB20,717/tonne.

— 13 -



(3) Niobium and phosphate sector

During the reporting period, Brazil realized a production volume
of phosphate fertilizer (high analysis fertilizer and low analysis
fertilizer) of 825,368 tonnes and niobium metal of 6,820 tonnes.

(4) Copper and gold sector

During the reporting period, when calculated based on 80%
of equity interests, NPM (Northparkes Copper-gold mine in
Australia) realized a production volume of available-for-sale
copper metal of 24,196 tonnes, and C1 cash cost of US$1.12 per
pound, and it realized a production volume of gold of 19,297
ounces for sale.

3.2 Warnings and explanations of the reasons for accumulated net loss
expected to be recorded from the beginning of the year to the end of the
next reporting period or significant changes as compared with the same
period of the previous year

Affected by factors including the relatively significant year-on-year increase
in the market price of major metal products of the Company, namely cobalt,
copper, molybdenum and tungsten, in 2018 and the decrease in financial
expenses upon completion of the non-public issuance of A shares by the
Company in July 2017 with proceeds raised, the Company expected that
the net profit in 2018 would still have a relatively substantial increase as
compared with the same period of last year.

The above description does not constitute a profit commitment of the
Company. Investors are advised to be aware of investment risks.

—14 -



IV. FINANCIAL STATEMENTS

Consolidated Balance Sheet
30 September 2018

Item

Current assets:
Cash and bank balances
Held-for-trading financial assets
Notes receivable and accounts receivable
Including:  Notes receivable

Accounts receivable

Prepayments
Other receivables
Including: Interests receivable
Inventories
Other current assets

Total current assets

Non-current assets:
Long-term equity investments
Other investment in equity instruments
Other non-current financial assets
Non-current derivative financial assets
Fixed assets
Construction in progress
Intangible assets
Long-term inventories
Goodwill
Long-term deferred expenses
Deferred tax assets
Other non-current assets

Total non-current assets

Total assets

—15 -

Unit: 000 Yuan Currency: RMB

Closing balance Opening balance
(Restated)

29,406,854 26,508,760
2,224 -
2,782,339 3,895,323
1,118,444 1,750,692
1,663,895 2,144,631
202,750 110,584
1,425,894 1,446,627
413,112 656,703
6,461,405 5,705,500
449,474 1,382,004
40,730,940 39,048,798
2,557,403 1,136,373
733,368 520,869
2,579,344 2,726,031
65,097 -
23,869,235 24,234,932
1,539,088 950,111
21,834,810 21,536,182
5,010,229 4,352,010
877,605 833,594
129,640 116,189
518,348 304,703
4,122,871 2,077,454
63,837,038 58,788,448
104,567,978 97,837,246




Item

Current liabilities:
Short-term borrowings
Held-for-trading financial liabilities
Notes payable and accounts payable
Receipts in advance
Employee benefits payable
Taxes payable
Other payables
Including:  Interests payable

Dividends payable

Non-current liabilities due within one year

Other current liabilities

Total current liabilities

Non-current liabilities:
Long-term borrowings
Bonds payable
Long-term employee benefits payable
Provisions
Deferred income
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities

Total liabilities

Unit: 000 Yuan Currency: RMB

Closing balance Opening balance
(Restated)

3,758,713 1,478,132
3,747,107 3,592,187
1,095,795 1,000,436
257,103 127,796
344,815 445,406
1,003,763 1,137,796
1,051,760 852,466
206,259 219,806
27,886 27,886
5,581,893 4,797,816
1,116,601 71,073
17,957,550 13,503,108
20,576,987 22,033,889
2,000,000 2,000,000
189,966 64,382
1,963,966 2,049,904
67,348 72,890
8,456,763 8,603,594
3,388,026 3,600,344
36,643,056 38,425,003
54,600,606 51,928,111

—16 —



Item

Owners’ equity:
Share capital
Capital reserve
Other comprehensive income
Special reserve
Surplus reserve
Retained profits
Total equity attributable to owners of parent Company
Minority interests

Total owners’ equity

Total liabilities and owners’ equity

Balance Sheet of the Company
30 September 2018

Item

Current assets:

Cash and bank balances

Held-for-trading financial assets

Notes receivable and accounts receivable

Including:  Notes receivable
Accounts receivable

Prepayments

Other receivables

Including:  Interests receivable
Dividends receivable

Inventories

Other current assets

Total current assets

—17 -

Unit: 000 Yuan

Currency: RMB

Closing balance Opening balance
(Restated)

4,319,848 4,319,848
27,582,795 27,582,795
18,434 -607,484
1,022 7,726
968,191 968,191
8,381,406 5,886,108
41,271,696 38,157,184
8,095,676 7,751,951
49,967,372 45,909,135
104,567,978 97,837,246

Unit: 000 Yuan

Currency: RMB

Closing balance Opening balance
(Restated)

18,398,114 17,487,231
65,097 -
1,137,502 2,052,976
1,100,484 1,752,051
37,017 300,925
58,086 38,726
4,278,562 2,913,036
559,289 866,214
44,006 44,006
131,323 140,107
49,600 853,374
24,118,284 23,485,450




Item

Non-current assets:
Long-term equity investments
Other investment in equity instruments
Fixed assets
Construction in progress
Intangible assets
Long-term deferred expenses
Other non-current assets

Total non-current assets

Total assets

Current liabilities:
Short-term borrowings
Held-for-trading financial liabilities
Notes payable and accounts payable
Receipts in advance
Employee benefits payable
Taxes payable
Other payables
Including: Interests payable

Non-current liabilities due within one year

Other current liabilities

Total current liabilities

Non-current liabilities:
Long-term borrowings
Bonds payable
Provisions
Deferred income
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities

Total liabilities

Unit: 000 Yuan Currency: RMB

Closing balance Opening balance
(Restated)

21,144,756 20,954,027
200,005 200,005
1,304,169 1,394,455
167,390 68,858
366,493 398,962
147,754 137,619
981,709 29,709
24,312,276 23,183,635
48,430,560 46,669,085
2,201,618 560,000
3,124,450 3,000,757
202,762 149,731
28,829 11,566
38,125 59,821
132,450 41,389
953,250 1,118,750
61,204 105,984
2,261,988 946,795
1,145,895 235,113
10,089,367 6,123,922
- 2,136,500
2,000,000 2,000,000
47,570 47,570
17,684 17,974
17,736 45,584
381,956 381,956
2,464,946 4,629,584
12,554,313 10,753,506
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Unit: 000 Yuan Currency: RMB

Item Closing balance Opening balance
(Restated)

Owners’ equity:

Share capital 4,319,848 4,319,848
Capital reserve 27,636,531 27,636,531
Special reserve 82 7,008
Surplus reserve 968,191 968,191
Retained profits 2,951,595 2,984,001
Total owners’ equity 35,876,247 35,915,579
Total liabilities and owners’ equity 48,430,560 46,609,085

~ 19—



Consolidated Income Statement
January—September 2018

Item

. Total operating revenue
Including: Operating revenue

II. Total operating costs

Including:  Operating costs
Taxes and levies
Selling expenses
Administrative expenses
Research and development expenses
Financial expenses
Including: Interest expenses

Interest income

[mpairment loss of assets

Add: Other incomes

Investment incomes (losses are indicated

by “_”)
Including: Investment income in
associates and joint ventures

Gains on changes of fair value (losses are

indicated by “-”)
Disposal of assets income (losses are
indicated by “-”)

III. Operating profit (losses are indicated by “-”)
Add: Non-operating incomes
Less: Non-operating expenses

IV. Total profit before tax (losses are indicated by “-”)

Less: Income tax expenses

—20 =

Unit: 000 Yuan Currency: RMB

Amount

from

the

beginning

of the year

to the end
Amount ~ Amount ofthe  Amount
for the for the prior ~ reporting for the prior
period  year period period  year period
(July to (Julyto (Januaryto (January to
September)  September) September) September)
(Restated) (Restated)
6,024,018 6,051,591 20,083,814 17,706,532
6,024,018 6,051,591 20,083,814 17,706,532
4,820,248 4720920 14,247,464 13,981,537
4,051,239 3928562 12,001,344 11,450,152
283,709 89,558 700,974 232,176
52,093 55,942 138,673 157,134
218,975 264,262 676,840 694,377
64,321 33,831 136,387 67,114
140,623 345,700 576,013 1,371,835
383,355 524194 1,079,552 1,296,706
270,064 415208 -753,261  -711,066
9,288 3,065 17,233 8,749
6,991 6,561 11,360 11,696
80,727 25,281 198,945 70,869
47,505 11,450 98,579 33,217
57,163 -10,289 22,134 337,888
-9,008 4117 -14,072 -502
1,339,643 1,356,341 6,010,449 3,469,170
1,117 16,111 1,544 16,679
1,868 35,438 48,728 60,375
1,338,892 1,337,014 5,963,265 3,425,474
261,517 411,886 1,284,965 1,132,483




Item

V. Net profit (net losses are indicated by “-”)
(I) Classified by business continuity:
1. Net profit from continuing operations (net
losses are indicated by “-”)
2. Net profit from discontinued operations
(net losses are indicated by “-”)
(I) Classified by ownership:
1. Net profit attributable to owners of the
parent company
2. Profits and losses attributable to minority
shareholders

VL. Other comprehensive income, net of tax
Other comprehensive income attributable to owners of
the Company, net of tax
(I) Other comprehensive income that will be
reclassified subsequently into the profit or loss
1. Effective portion of profit or loss on cash
flow hedge
2. Exchange difference on translation of financial
statements in foreign currency
Other comprehensive income (net of tax) attributable
to the minority interests

VILTotal comprehensive income
Attributable to owners of the parent company
Attributable to minority shareholders

VIIL. Earnings per share
(I) Basic (Yuan per share)

(IT) Diluted (Yuan per share)

—-21 =

Unit: 000 Yuan Currency: RMB

Amount

from

the

beginning

of the year

to the end
Amount  Amount ofthe  Amount
for the for the prior ~ reporting  for the prior
period  year period period  year period
(July to (July to (Januaryto  (January to
September)  September) September) September)
(Restated) (Restated)
1,077,375 925,128 4,678,300 2,292,991
1,077,375 925,128 4,678,300 2,292,991
1,014,330 782,880 4,136,840 1,616,440
63,045 142,242 541,460 676,551
1,012,831  -165,624 1,027,969  -801,074
706,480 -94,426 625918 372,145
706,480 -94,426 625918 372,145
24,123 - 65,097 -
682,357 -94 426 560,821  -372,145
306,351 -T1,198 402,051  -428,929
2,090,206 759,504 5,706,269 1,491,917
1,720,810 688,460 4,762,758 1,244,295
369,396 71,044 943,511 247,622
0.05 0.04 0.19 0.09
N/A N/A N/A N/A




Income Statement of the Company
January—September 2018

Item

L

IL

1L

Iv.

VL

Operating revenue
Less: Operating costs
Taxes and levies
Selling expenses
Administrative expenses
Research and development expenses
Financial expenses
Including: Interest expenses
Interest income
Impairment loss of assets
Other incomes
Investment incomes (losses are indicated by “-”)
Including: Investment income in associates and
joint ventures
Gains on changes of fair value (losses are
indicated by “-”)
Disposal of assets income (losses are indicated
by “7)

Add:

Operating profit (losses are indicated by “-”)
Add: Non-operating incomes
Less: Non-operating expenses

Total profit (losses are indicated by “-”)
Less: Income tax expenses

Net profit (net losses are indicated by “-”)

1. Net profit from continuing operations (net losses are
indicated by “-”)

2. Net profit from discontinued operations
(net losses are indicated by “-”)

Other comprehensive income, net of tax

Total comprehensive income
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Unit: 000 Yuan Currency: RMB

Amount

from

the

beginning

of the year
Amount for to the end of  Amount for
the pI‘iOI‘ the the prior
Amount for year  reporting year
the period period period period
(July to (July to (Januaryto (January to
September)  September) September)  September)
(Restated) (Restated)
1,009,703 787,407 2,833,779 2,150,659
283,150 278,947 887,964 888,978
87,877 69,980 252,188 177,554
- 199 7 808
48,882 49,123 139,762 158,783
57,804 32,783 124,425 63,970
-82,338 -10,921 -349,403 105,492
79,230 104,822 129,569 355,743
-206,531 -190,853 -599,030 -393,390
1,459 - 4230 -
5,092 4,620 5,959 6,239
29,745 31,946 86,894 79,472
16,910 20,053 50,729 41,820
20,112 -1,978 20,946 4,265
- 201 -10 201
670,736 402,085 1,896,855 845,251
1,104 7,695 1,128 1978
690 392 39,028 20,510
671,150 409,388 1,858,955 832,719
87,325 47,285 249,817 92,316
583,825 362,103 1,609,138 740,403
583,825 362,103 1,609,138 740,403
583,825 362,103 1,609,138 740,403




Consolidated Cash Flow Statement
January—September 2018

Unit: 000 Yuan Currency: RMB

Item

. Cash flows from operating activities:
Cash received from sales of goods and rendering of services
Receipts of tax refunds
Cash received relating to other operating activities

Sub-total of cash inflows from operating activities

Cash paid for goods and services

Cash paid to and on behalf of employees
Cash paid for various types of taxes

Cash paid relating to other operating activities

Sub-total of cash outflows from operating activities

Net cash flow from operating activities

II.  Cash flows from investing activities:
Cash received from recovery of investments
Cash received from investment income
Net cash received from disposals of fixed assets, intangible assets
and other long-term assets
Cash received relating to other investing activities

Sub-total of cash inflows from investing activities

Cash paid to acquire or construct fixed assets, intangible assets and
other long-term assets

Cash paid to acquire investments

Net cash payments for acquisitions of subsidiaries and
other business units

Cash paid relating to other investing activities

Sub-total of cash outflows from investing activities

Net cash flow from investing activities
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Amount

Amount in the prior

in the period year period
(January to (January to
September) September)
22,088,327 17,426,804
50 -
1,106,818 1,104,743
23,195,195 18,531,547
9,025,018 8,614,680
1,623,064 1,506,256
3,904,507 1,918,334
447,197 825,320
14,999,786 12,865,090
8,195,409 5,606,457
18,971,189 2,267,317
228,874 219,925
461 496

82,268 59,295
19,282,792 2,547,033
1,354,149 534,543
19,517,511 14,128,213
267,674 65,854
1,156,091 259,491
22,295,425 14,988,101
-3,012,633 -12,441,068




Item

Unit

III. Cash flows from financing activities:

IV.

VL.

Cash receipts from capital contributions

Cash receipts from borrowings

Cash receipts from issues of bonds

Cash received relating to other financing activities

Sub-total of cash inflows from financing activities

Cash repayments of borrowings

Cash paid for distribution of dividends or profits and settlement of
interests

Cash paid relating to other financing activities

Sub-total of cash outflows from financing activities

Net cash flow from financing activities

Effect of foreign exchange rate changes on cash and cash
equivalents

Net increase in cash and cash equivalents
Add: Opening balance of cash and cash equivalents

Closing balance of cash and cash equivalents
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2’000 Yuan Currency: RMB
Amount

Amount in the prior

in the period year period
(January to (January to
September) September)
- 21,045,990

4,844,236 7,529,932
999,500 -
3,287,892 1,570,272
9,131,628 30,146,194
6,247,063 9,054,510
2,647,239 2,177,216
1,873,642 1,646,220
10,767,944 12,877,946
-1,636,316 17,268,248
351,138 -158,630
3,897,598 10,335,007
19,781,418 8,420,208
23,679,016 18,755,215




Cash Flow Statement of the Company
January—September 2018

Item

L

IL

Cash flow from operating activities:
Cash receipts from sales of goods or the rendering of services
Cash received relating to other operating activities

Subtotal of cash inflows from operating activities

Cash payments for goods purchased and services received
Cash payments to and on behalf of employees

Payments of various types of taxes

Cash payments relating to other operating activities

Subtotal of cash outflows from operating activities

Net cash flows from operating activities

Cash flow in investing activities:

Cash receipts from disposal or withdrawal of Investments
Cash receipts from investment income

Cash received relating to other investing activities

Subtotal of cash inflows from investing activities

Cash payments from the acquire or construct fixed assets, intangible

assets, and other long-term assets
Cash payments from acquire investments
Cash payments relating to other investing activities

Subtotal of cash outflows from investing activities

Net cash flows from investing activities
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Unit: 000 Yuan Currency: RMB

Amount

Amount of the prior

in the period year period
(January to (January to
September) September)
4,475,474 2,132,552
6,272,617 130,118
10,748,091 2,262,670
939,371 333,085
263,077 211,053
803,568 407,764
6,586,219 712,682
8,592,235 1,664,584
2,155,856 598,086
19,126,003 1,896,000
144,839 169,965
916,261 883,512
20,187,103 2,949,477
63,623 34,671
17,672,854 6,692,300
2,789,880 880,000
20,526,357 7,606,971
-339,254 -4,657,494




Unit: 000 Yuan Currency: RMB

Item

III. Cash flows from financing activities:
Cash receipts from capital contributions
Cash receipts from borrowings
Cash receipts from issues of bonds
Cash receipts relating to other financing activities

Subtotal of cash inflows from financing activities

Cash repayments of borrowings

Cash payments for distribution of dividends or profits or payment of
interest expenses

Cash payments relating to other financing activities

Subtotal of cash outflows from financing activities

Net cash flow from financing activities

IV. Effect of foreign exchange rate changes on cash and cash
equivalents

V. Net increase in cash and cash equivalents
Add: Opening balance of cash and cash equivalents

VI. Closing balance of cash and cash equivalents

Amount

Amount of the prior

in the period year period
(January to (January to
September) September)
- 17,856,100

2,748,851 2,310,921
999,500 -
3,279,563 1,535,581
7,027,914 21,702,602
2,287,611 8,225,243
1,897,407 1,187,448
2,571,937 1,404,899
6,756,955 10,817,590
270,959 10,885,012
6,231 -4,071
2,093,792 6,821,533
11,364,848 4,535,862
13,458,640 11,357,395

By Order of the Board
China Molybdenum Co., Ltd.*

Li Chaochun

Chairman

Luoyang City, Henan Province, the People’s Republic of China, 29 October 2018

As at the date of this announcement, the Company’s executive directors are
Mr. Li Chaochun and Mr. Li Faben; the Company’s non-executive directors are
Mr. Ma Hui, Mr. Yuan Honglin and Mr. Cheng Yunlei; and the Company’s
independent non-executive directors are Mr. Wang Gerry Yougui, Ms. Yan Ye and Mr.

Li Shuhua.
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