Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 873)

APPOINTMENT OF BANKRUPTCY ADMINISTRATOR
ON A PRC SUBSIDIARY OF THE COMPANY

China Taifeng Beddings Holdings Limited (the “Company” and, together with its subsidiaries,
the “Group”) announces that, on 10 September 2018, the Intermediate People's Court of Laiwu
County of Shandong Province (“Local Court”) appointed a bankruptcy administrator (A% & & ¥
A) to liquidate 111 3 7% & & 4 5 fR /A @] (Shandong Taifeng Textile Co Ltd*) (“Shandong
Taifeng”), a wholly owned subsidiary of the Company, following an application by Laishang
Bank Co., Ltd. (& $RAT 004 BR 2 7)), a creditor.

APPLICATION BROUGHT AGAINST SHANDONG TAIFENG FOR APPOINTMENT
OF A BANKRUPTCY ADMINISTRATOR

The Company was recently notified that, on 16 August 2018, an application for bankruptcy
administration against Shandong Taifeng was filed with the Local Court by Laishang Bank Co.,
Ltd., a creditor, on the basis that Shandong Taifeng was unable to pay its debts.

According to the Civil Ruling Paper (2018) Lu 12 Po Shen No. 4 issued by the Local Court on 24
August 2018, the application for bankruptcy administration was accepted by the Local Court
according to the relevant articles under the Enterprise Bankruptcy Law of the People's Republic

of China (“PRC”) (H 3 A\ [ AN B 11 3E1% 22 15%).

According to the Form of Decision (2018) Lu 12 Po No. 3 (“Form of Decision”) subsequently
issued by the Local Court, on 10 September 2018, it was decided that a liquidation committee to

* for identification purposes
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serve as Shandong Taifeng's bankruptcy administrator (“Administrator”). According to the
Form of Decision, the Administrator's responsibilities include, among other things:

()  taking control over the properties, chops and books and records of Shandong Taifeng;
(i)  conducting investigation into the financial status of Shandong Taifeng and preparing
a report accordingly;
(iii)  deciding on the internal management matters of Shandong Taifeng;
(iv)  deciding on whether to continue or cease the business operations of Shandong
Taifeng before the commencement of the first creditors' meeting; and
(v)  managing and disposing of the property of Shandong Taifeng.

The Company is taking legal advice from its PRC legal advisor and will take such steps as are
available to it to preserve the assets of the Group.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company (the “Shares”) on the Stock
Exchange was suspended with effect from 1:00 p.m. on 26 February 2015. Trading in the Shares
will remain suspended until further notice pending the result of the hearing of the review by the
Listing Appeals Committee of the decision of the Listing (Review) Committee to uphold the
decision of the Listing Committee to cancel the Company's listing and pending full satisfaction of
the resumption conditions mentioned in the announcement of the Company dated 7 August 2015
and such other further conditions or modifications to the existing conditions that may be imposed
by the Stock Exchange.

For and on behalf of
China Taifeng Beddings Holdings Limited
(Provisional Liquidators Appointed)
Lai Kar Yan (Derek)
Ho Kwok Leung Glen
Joint and Several Provisional Liquidators
acting as agents without personal liability

Hong Kong, 31 October 2018

As at the date of this announcement, the Board comprises one executive Director, Mr. CHIN
Chang Keng Raymond.



