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UPDATE ON SUSPENSION OF TRADING 

 

This announcement is made by China Fiber Optic Network System Group Ltd. (In Liquidation) 

(the “Company”, together with its subsidiaries, the "Group") pursuant to Rule 13.24A of the 

Rules Governing the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong 

Kong Limited (the "Stock Exchange").  

 

Reference is made to the announcement of the Company dated 7 August 2018, which provided an 

update on the suspension of trading (the “Announcement”). Capitalised terms used in this 

announcement shall have the same meanings as those defined in the Announcement unless 

otherwise specified. 

 

UPDATE ON BUSINESS OPERATIONS OF THE GROUP – LEGAL PROCEEDINGS 

 

With regard to the legal proceedings commenced by the Company against Sifang Telecom, as 

mentioned in the Announcement, hearings were held at the Immediate People's Court of 

Shijiazhuang on 16 July 2018 and 4 September 2018, at which there was no formal representative 

present from Sifang Telecom. A judgment from the court is expected very soon.  

 

UPDATE ON RESUMPTION PLAN 

 

Reference is made to the Company’s announcement dated 18 May 2018, in which it was stated, 

among other things, that the Stock Exchange had decided to place the Company into the third 

delisting stage under Practice Note 17 to the Listing Rules. The third delisting stage commenced 

on 24 May 2018 and will expire on 23 November 2018. 

 

 



The Company is required to submit a viable resumption proposal to the Stock Exchange at least 

10 business days before the expiry of the third delisting stage (i.e. by 9 November 2018). If no 

viable resumption proposal is submitted by the end of the third delisting stage, the Company’s 

listing will be cancelled. 

 

Up to the date of this announcement, the Liquidators have held exploratory discussions with 

various parties regarding the possibility of a restructuring of the Company and regarding options 

available to the Company for the formulation of a viable resumption proposal.  

 

Further announcement(s) will be made by the Company, as and when appropriate. 

 

CONTINUED SUSPENSION OF TRADING 

 

Trading in the shares of the Company was suspended with effect from 9:00 a.m. on 13 October 

2016 by the Stock Exchange as directed by the SFC in accordance with Rule 8(1) of the SFC Rules 

and will remain suspended until further notice. 
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Hong Kong, 6 November 2018 
 

As at the date of this announcement, the sole director of the Company is Mr. Zhao Bing. 


