M &% — 2R EORE

LAF 73 R A2 7k i AL 5E AT A 23 7] B 3R B 7 % K 8 T3 25 P (2 i 4 € 8 i ) 1%
TERIR XA UPFEA LRI E R

s IR
TR 198
EY§7_k HRE R IE 2048

R

B R BRSO SR ([ A A ] > B A Bk i S te £ (B =) AR A A =
BB A 7 (ARSI SR D) MR A4 £1-149 B2 WA M B ERER Y > Hpaif s
A 20154F ~ 20164F K 2017 4F 12 7 31 H 1L 4F & & 4F Kk £ 2018 47 6 J1 30 H L7580 A (T1E
B DA EER A lRaR  HRss R XS RERE - D AEEER2015
A~ 20164F 2017412 A 31 H &% 201846 H 30 H 19 45 & BA B AR I & I 5% 24 Al it 2016 4F
K 2017412 H 31 H LA K 2018 4F 6 7 30 H W9 A B IR L3 » DL S 32 22 8wt BOR ME 22 1 A
FEVEEOR (SRR MBS R ) o S5 1-4 2 1-149 B B 1E 155 ORI B TS 19 — 350
Gy TR #E A B A T B A 20184F 11 A 30 H Kol B 25 7 B0y A 7 Hs 1t 6 28 5 FIr A R/ )
(TBE 22y 1) AR b v s i 38 e A ([ 4R I s e ) i 4 4 o

ESHUBEMBENNEE

Bar#ESR (THEE ) HATRBRE B BRI RE 2.1 [ 2.2 Pl i) 2 91 K A 5 YE
BOMAEPABS R > DL R T RS ORI T 0 S o R T R it A R 1
VA B R T 5 JB8 0 1) A Bl T BT R A > DA 388 1 B B DR AN A7 78 1R SR BB R T 2 S
R S R AL

RSN EE
EENEESMBEMBEERERER > W B TNER - SEREFEGLG
(7 9 w22 ) AT 119 7 438 0 208 R i o5 T80 6 U 55 200 98T 91 48 5400 18 1) 208 11 R 75

R g af FER & B AR o 5% e JIHLSE 5 45 ZE08 ST 38 T e I SIE w3 e B 8 A > DAt
T BB OB 7 fife 8 T O B o R A PR -

_I-1 =



M &% — 2R EORE

F S (0 TAR W B B AT R P L I BEL ot 1 S 5 ) e B S 40 o S TEUA Bl ) MR o BT
R JBCHR I B S T A T > A A ST B T AR 08 1 5 A AE K B
o BRI P JR g o AR S SRR R A I o R R w5 R A R R AR R 1 IS R R
2.1 B 2.2 JIv o 52 i % A S R A A R T R R A 1 B ORI R > L
SRR AR DU T B8 8 A RE T o M IR % AR B A R R OR tEE R o EAR R AR
IRELTE FPAL 3 T R 2 @ RTEOR R T 8 PR 2 g et AR & a3 DR R AT
B ERZ B2 -

I

EHERR > BENERZIEEE T MGE > T RESZE AR -

|

o)

at

B A SEEH RS o AR PR A A G R 2.1 2.2 T 2 R e R R
FRUE O R BE S EOR O HUE AT R B AR R 2015 4F ~ 2016 4F X 2017 4F 12 31 H BA K&
201846 H 30 H X EH AR 2016 4F ~ 20174F 12 A 31 H &% 201846 H 30 H # BABHR I LA K
BAEBNSEARBN M B EB XB SR E -

ENTHEBRTBER

55 O A B B AR B P U L B R - SR IS R A AR 2017 4F 6 A 30 H RN A
H B &5 Bt AR A W an R~ R i 58 B 3 M B 4 U 8 3R 2 HL A R 0B (T vp 0] LS 15
K)o B2y RIS JH BORA0 AR SR AR 1 5 OB RR RE 2.1 S 2.2 P B2 81 B i R R A R
S ] LA S R - B SF B BT R ARYE S SF B AR B o B rh ) LR B R A e
2 CUARR A U w2 8 L A ) A 4 0 A 2 W 48 A 555 2400 5[ oy 7 4 B . 1% L 8 1R o1
R 5 G A DEAT R o PO E R M BB M B LantEEi AN B E AR DU
Atk B AL 3 B AR o A ] P 6 ] T AR At o o VR U AT S R A R 2 /) O SR A
BRI B AETE R AT RE R B P A R HIH o L > BEAERFGER - MBS
SFHEER > BN BT HIE B SFHE SRR TS > P R s R
A F R T T AR AT 73 R A5 1 B B R B 2.1 B 2.2 BT 52 91 B s S VA i

_ 12—



B &% — &

BREBIAERBS ETRARAFACFREREEAR)KIAZRER

AR

H

TP fim B AT A 5 ORI - AR SAY 2R 1-4 SR E 2 AH I B R A SR

IR B

B AL BLRC BRI AR IR AR AT BB

2

B ik iy S 4R M
G i

J.P. Morgan Securities (Far East) Limited
HRE LB R I A T A PR A
A T B TR 45 A 5 W A FR S 7

=1

S Ex 9
e

iRt

i R

2018411 H30H

I



M &% — 2R EORE

I. BEBBER
mEBEMBER

NSRS AR RS R > RO R 2 — W o

R S5 R AR B B A A AR AT Bk ) 2 S R R A R R ) B 5 i R (A B
B E AR 1) T i % oK g w AR P AR R T o R A (1 W Rt A2 6 ) AR A 1) A o 8 R

W ) (7 s 3 Y 0 ) AT A -

AL B BT LR (TR 1) 2231 - Br o5 AR WIAh > B e 4 DU 4 1A 2 i
2 TR (NRETIT) -

_ 14—



M &% — 2R EORE

1. ZEEER

BZ12A3ALEE BZ6A30ALEAEAR
20156 2016 & 2017 2017 F 2018
Wi ARBFLT  ARMTLT  ARKEFL  ARBEFL  ARMTT
(FHHH)
G 5 8,902,569 10,782,975 11,799,394 6,184,649 6,667,416
AR B oo, (6,834,697)  (8,242,177)  (8,969,045) (4,583,175) (4,868,914)
E Y 2,067,872 2,540,798 2,830,349 1,601,474 1,798,502
HAl (B0 /A K
G RE X 6 (322,663) 26,308 208,510 16,308 39,530
SHE R oo (1,622,303)  (1,904,861) (2,170,996) (1,147,916) (1,167,730)
IR BATB S oo (499,112)  (599,115)  (794,474)  (336,845)  (655,740)
B (BR),/ B .o, (376,206) 63,130 73,389 133,021 14,562
WIS oo, 8 (426,145)  (497,165)  (433,092)  (249,964)  (198,818)
oAk e 1R -
BERE o, (491) (9,934) (19,290) (8,635) (3,435)
BERE s 4,487 (1,380) 1,478 854 1,607
BRATEHATEE .o, 7 (798,355)  (445,349)  (377,515)  (124,724)  (186,084)
F AR (BAE) /R e 11 (155,344) (27,208) 82,519 (64,341) 51,470
E/BRER ..o, (953,699)  (472,557)  (294,996)  (189,065)  (134,614)
AR AL RELS
BAFREGRAAN o, (630,952)  (350,212)  (196,502)  (149,008)  (254,524)
FEBERERERS oo (322,747)  (122,345) (98,494) (40,057 119,910

(953,699)  (472,557)  (294,996)  (189.,065)  (134,614)

FENEATEERKRRN
BRER 12

— 4/ Wl RARET) . A A AN AN A

~ 15—



B &% —

2. mEWER

£/ BAEE

HitvaR & Wi

BRUARHEESRERE
Hfira (B8)/ Wi -
WREMTAAREEZHN

A .

AABR R IR,
(R0 MR
CRGETIE i 0] IS

BRUARHEESRERE
AiiRe (B8R) WERE ...

RUEBEAESEERHEZ
Hfira (B8) /Wi -

BLfE B AR AARBR R R

AR EERHRER
Hol 5 5 i 51 B
FEGBCEM A R EERE) ........

RURBEFAESEERHEZ
HiiRe (B8R) WERE ...
£/ BREMEE (BR)/

W BRB

F/BRNGEERBE ...

FEAS

BAAHEGRRFAN e

I P

BZ12A31BLEE BZE6H30BLEAER
20155 2016 &F 2017 & 2017 & 2018
NRBTT N T ANRBTFT ANREF NEBT T
(FAEE)

(953,699) (472,557) (294,996) (189,065) (134,614)
(283) (18,354) (39,599) 27,024 20,422
- 301 19,145 (12,100) 14,132
(221,976) 58,150 (396,366) (227,157) (138,144)
(222,259) 40,097 (416,820) (212,233) (103,590)
(22,209) (3,832) (6,364) 8,181 (246)
- - (18,379) - (147,625)
(22,209) (3,832) (24,743) 8,181 (147,871)
(244.,468) 36,265 (441,563) (204,052) (251,461)
(1,198,167) (436,292) (736,559) (393,117) (386,075)
(756,226) (359,874) (448,470) (259,135) (448,013)
(441,941) (76,418) (288,089) (133,982) 61,938
(1,198,167) (436,292) (736,559) (393,117) (386,075)



B &% —

3. mEMBRREK

FRBDEE
E N YT T
MBS

MEBRELEE o
R ERELZBE o
A RBEEERRL B RIEE
AR BEEER A& Y 7t Y
RIIBE oo,
B R
FECBRI 2 AL ...
AT g SR ENGIR.........
BRIEBITHETE ..oovovvvevvrrennenineenenen

MBI EREAE oo

RBEE

L35 S
FFECTEBIIZE ..o
BB s
FEMCE Z1 T s
BHVEFE oo
TR FOR ~ H SO AR RENGOR ......
TR A ..
MAEBBTH e
TARBEBRBL ENENRE
ZRABE oo
HERBEFEY .o

FEfE R R RB A oo

BB v

14
15
16
17
19
20
21

21
22
23
24
25

26
27
22
28
29
24
23
30
21
31
31

32

R12A318 R6A30A
20155 2016 & 20178 2018 %
ARET AR MTF ARWFIL ARWFIr

6,582,063 8,031,696 9,712,461 9,910,380
867,658 845,645 832,732 821,773
2,239,749 2,320,371 2,525,089 2,509,239
1,570,835 1,617,682 1,727,382 1,693,996
7,159 22,725 3,435 -
198,034 150,907 143,672 156,976
54,952 46,990 18,499 15,992
- 195,004 190,064 808,940
- - 486,282 499,286
31,219 32,201 59,885 54,288
602,729 478,102 475,601 991,984
125,138 136,411 259,507 351,942
12,279,536 13,877,734 16,434,609 17,814,796
143,635 143,337 151,099 145,606
26,919 49,781 27,581 1,296,964
1,434,369 1,709,717 2,433,876 1,899,214
446,891 489,410 989,937 833,185
- 10,498 103,201 122,801
1,344,472 1,514,818 2,364,453 2,630,783
21,591 200,761 5,029,720 1,937,758
33,447 40,611 35,181 38,403
- - 130,000 -
149 274,213 640,450 328,468
525,106 1,323,469 989,723 1,393,667
3,976,579 5,756,615 12,895,221 10,626,849
59,529 - - -
4,036,108 5,756,615 12,895,221 10,626,849

B



B 8% — = E RO &
R12A31H H6A30H
20155 2016 & 2017 & 2018 &
V533 ARBTT ARBFT W =5 NEWFT
REaE
TR s 33 409,429 532,159 712,283 674,814
BHIBIE e, 34 504,994 1,719,908 6,573,325 7,665,802
AT G T oo 35 978,166 1,135,167 1,244,064 1,669,942
JEGH B 15 B AT FIE ... 36 2,933,986 3,463,600 4,457,659 4,388,489
7 57,010 88,336 286,111 55,899
JEATRE T EZR oo, 37 2,398 4,260 6,312 6,320
L /NEIE: O V 23 3,428,368 1,337,686 3,348,278 1,931,023
BHESRTHE o, 30 37,378 69,780 78,109 49,857
T B BT o 8,351,729 8,350,896 16,706,141 16,442,146
B EE R e, (4315,621)  (2,594,281)  (3,810,920)  (5,815,297)
BEERRBERE. ..o, 7963915 11,283,453 12,623,689 11,999,499
EI ¥ h=R
BRI T3 S 38 456,006 509,001 588,387 152,891
AR IEAES oo, 39 923,094 1,028,856 1,188,672 309,584
FHEBRATAEE e, 33 3,232,243 4,386,872 4,899,270 4,839,408
FERTREFER oo 37 23,308 20,079 79,989 75,023
i T 40 145,456 148,577 121,591 117,464
AL AT 23 2,510,002 2,761,817 - -
HA-REIRER BIE o, 41 501,397 473,957 473,629 450,213
IR e, 25 848,054 788,521 724,662 682,881
FRE AT oo, 8,639,560 10,117,680 8,076,200 6,627,464
FAE) B oo, (675,645) 1,165,773 4,547,489 5,372,035
R
BERBATIRRZES
OO 4 - - - 7
BB oo, 43 (815,498) 1,050,130 4,617,490 5,109,359
(815,498) 1,050,130 4,617,490 5,109,366
FEFERERR oo 45 139,853 115,643 (70,001) 262,669
BERRIABE e, (675,645) 1,165,773 4,547 489 5,372,035

_1-8 —



2R EORE

B &% —

(S79°6L9)  €58°6€1 (86¥°S18)  (¥06°0SL)  (z90°0ID)  — 89¥°Sy - -
X494 §287) 6e9 - - - 6e9 - -
(882°01) 865°8¢1 (988°8y1)  — - - (988°8v1)  — -
8GL'8IE 8GL'8I€E - - - - - - -
119°8¢€1 119°8¢€1 - - - - - - -
(6SL€1) (6SLET) - - - - - - -
00S°L - 00S°L - - - 00S°L - -
(L91'861°D)  (Iv6°1¥h)  (92T9SL)  (2S6°0€9)  (#06°011)  — (0LEv1) - -
(602°C0) (020°8) (68171 - - - (681°71) - -
(€82) (To1) (181) - - - (181) - -
(9L61c)  (TLo'11l)  (W06°0ID  — (o601 — - - -
(669°€S6)  (LvLTTE)  (T66°0€9)  (TS6°0€9)  — - - - -
6LY18 - 6LY'18 (Ts6'6ll) T8 - 685°00C - -
TSHAY LBV LLHNY  LLHNY  LLHY  LLHMY LGNV ALY Y LHAY
19 3 £9 « S «HE 3 25 +HH ¥l
3 W L& E¥xH #< REAYE EBE LE=

BRZYEHRHEVEYEY

(e

(ne

7]

LY 6 kB

3 3l [ 7 B o 25 B0

LR RS R E 02
................................. 1 57
............... G e (7
ERE R R B EQERNE (HONR
L0 [2 7 B o 3 L )

................... 4

B g My

« By b S Gl B B D B
.................. B - I UTY
............... LRSI TSRS

................................ s
.................. T H 1 4 S10030

EHFZTHIEHIUI EZSITESE

TEHERHST ¥

~1-9 —



2R EORE

B &% —

ELL'SOTT  €PO'SIT  OE1'0SO°T  (9TT°T01°D) (#66'P01)  9€T€TST  (966'997)  — — — HIEH TI47910T3
() (D) (sh) = - _ (sh) - = s e
(ssr°1n) 920°LE (181°8y)  — — — (I181°8y)  — — — L 0l g0 S

A S A [ 7 B 0 26 A S

M < H S A S
(09%°s1) LI§'ST (LLe'oy)  — — — (LLe'or)  — — — o TERA T
(S60'0D  (S60°0D  — - - - - - - - R A 17 B

— — — — — soL'zee (soLten) — — — (A e B S B

Ly1s1€'c — Ly1's1eT — — 1€6°00€'T  919°%1 — — — (M()e LG e 7 B8 2 X E )
(T6Tocy)  (B1¥°9L)  (PL8°6SE)  (TIT0SE)  890°C — (oeLyn)  — — — WHEDhE 4
(ze8'¢) (€5T°1) (6L5°T7) — — — (6L5°T7) — — — e YW THa

68 G B e
(€50°81)  (206°S) (1s1°21) — — — (1s1°en) — — — WHIWMHIUT Y

0S1°8S 780°¢S 890°G — 890°¢ — — — — - R e SIE R
(Lss'tLy)  (Sye'zel)  (Ticose)  (zizose)  — — — — — — B 4y
(679°6L9)  €68°'6€1  (86K'CI8)  (pO6'0SL)  (290°011)  — 89%'Gh — — — HTH 491003

ULHAY  ULHAY TGNV VLGNV HLGHY  LLHHY  LLHHY KLY VLYY VL4 B

£8 ot £8 -1 315 117 -1 15 g 124 pa
=F W g ExX=R #e HEAYE HEYVC 4% LEd

BRZYEHRHEVEVESE

BEETHICHIIHII0IESE

~1-10 -



2R EORE

B &% —

687" LyS Yy (100°0L) 06¥°L19'Y  (819°L6T°1) (07897¢)  (PLY'LST)  (L¥S'PO¥)  (LST'TI) 9059189 —

(095°) 67L'971  (68TTED)  — - - (687°€1)  — - -

0L0°S (¢ST'L) €TeTl - - - €TeTl - - -

(019°L06¢) — (019°L06°¢) — - (019°L06°¢) — — - - (1a)e
008°T - 008°1 - - 008°T - - - -

001°62T'1 001°sTC'T  — - 001°6TC'T  — - - - (A)e
(865°C) (865°C) - - - - - - - -

(€er' 1) (€e¥'1D) - - - - - - - - (Q)9t
9059189 — 9059189 — - - - - 9059189 — (m(mzy
(6S5'9¢L)  (680°887)  (OL¥'8¥Y)  (20S'961)  (928°170)  — (688°L1)  (LST'TI) - -

(+9¢°9) (0z1°7) (hT'h) - - - Ty - - -

(#s¥'00) (€189 (1v9°¢1) - - (1v9°¢1) - - -

(99¢'96¢)  (0pS'pLI)  (928°120)  — (9z8°'100) — - - - -

(6LE8T)  (zT19) (Lst'zn) - - - - (Lst'en) - -

(966'v67)  (v6¥'86)  (20S'961)  (T0S961)  — - - - - -

CLL'SOT'T  €49°SIT 0€1°0S0°T  (9TT°T01°T) (+66'401)  9€T°€Ts'c  (966'990)  — - -

ULHY  KLHEY  HLHHY  HLHHY  VLHYY K LHNY LGNV KLHYY YLV L4V HHy

128 T L8 -1 | -1 Sy -1 -1 B v
B3 L E S LBE EX=H e WEAYE HEYVT ¥ OgER
BHZYEBHBHETEWES

....................... HIE 1 Tl LI0T Y

...................... e
A s 7 B L ek e
Wb« HEE MM LT
................................. WHETY
R [ 7 S
IR 7 B 2 A
........ SR R 5 B el
............... TGN R 5 el
........ T A [ B ) D
................................. S T
........................................ LB
.......................... R T B
............................. 0y« T
B CH B B B
.......................... W_\w@ @WMJ_Q%W@

Hiﬂ_ﬂ
¢ HI
E R
iﬂi(<<l
"éi%m’
ﬂmﬂ%
]
m
=
%

BEETHICHIIELIOTSE

-I-11



2R EORE

B &% —

€6T°TETT  60S°TE ¥8L00TT  (bT1'0ST'D) (TTs'ogr)  (bLT'6S1)  (208°S0€) - 9S9p1Yy - HOSH 94 LT0T
(£56'7) €079 (886'99) - - - (886°99) - - - Lyt UL e LR Ll

L2 ihkeE JERVE AHIPSHE IR
M < HE S MM

616 (208°L) - | | | - | | e YT
ilpeF A ENA- AR
(019°L06°¢)  — (019°L06°¢) — - (019°L06°¢) — —~ - - T L R
(7 B 0 S )
0016771 — 0016221 — — 0016771 — — - - (A e BRI e M
(sTeh) (ST€'p) — - - - — - - - - 2R R AR JENA T IR
— 0ST Y B B B B S0SpTy  — (g e WL
(L11e6e)  (T86°¢€l)  (S€1°6ST)  (800°6¥1)  (8T§'sTl)  — 107°S1 - - - e H i T2 Xh O L I
1818 st 95p' - - - 95p' - - - VAR kD
T6F S B Y N o )
V6Tl 6L6'T $76'6 - - - §v6'6 - - - A WESUTH
(LsrLee)  (679°101)  (8T§'sen)  — (zgsen)  — — - - - WA O e e gt
(S90°681)  (LS0'0Y)  (00°6¥D)  (800°6Y1)  — - - - - - L B
CLL'SOTT  €PO'STT  0EI1°0S0°T  (9TT°TOI'T) ($66'F01)  9€T'€TS'T  (966'997)  — - — e HTH L1023

WSHAY  LLHAY  TLHNY VA HAY LSV TLHNY TAHAY KLY TLHNY TGNy Y

£9 RH £9 + S «HE «HE «HH «BH B it}
Ra W ¥ E¥xH #< REAYE BEYC GH LER

BRZYEHRHEVEVESE

(BEFX)HENTHOIEHIELITESE

-1-12 -



2R EORE

B &% —

SE0TLE'S 699797 99¢°601°S  (Th1°TsS' D) (95€°L€S)  (bLT'6ST)  (9zLzel)  (TIv'eyl)  69T'vTT's L
(or'er1)  (L98°9¢)  (LgSTin)  — - - (Lesein - - -
CLL'S €LL'S - - - - - - - -
(L91°7) LLO'YTZE (P97 — (LTS'76) - (00$°107)  (L1T°0€) - -
(008°7) - (008°7) - - (008°7) - - - -
000°T - 000°T - - 000°T - — - -
(1stze) (st - - - - - - - -
PP0PE - PP0'PE - - - PP0'PE - - -
- - - - - - (bp€°19) - LEET9 L
9TyOPET  — 9TrOrET  — - - - - 0Ty OPE'T  —
(SL0'98E)  8£6°19 (€10°8y)  (ves'vso)  (600°911)  — 86H'€T (8¢6°001)  — -
(9t7) (8L) (891) - - - (891) - - -
PS5 pe 876°01 979°¢T - - - 979°¢T - - -
(pr1°8en)  (se1'zn) (600°9TT)  — (600911)  — - - - -
(Szo'LyD)  (L89°9%)  (8¢6'001)  — - - - (8€6001)  — -
F19'v€D) 016611 ($2S¥ST) ($TS¥ST) — - - - - -
68%°LyS'y  (100°0L) 06F°L19'Y  (819°L6T°T) (078°97¢)  (pLY'LST)  (L¥8'pOV)  (LST'TI) 9059180 —
ULHTY LGV LLHMY  TLHNY TLHNY LGN LBV KLY LLHMY LLHNY
18 et L8 -1 ] -1 Sy 4y -1 B piai|
fof W 2% E¥EH #S WEAYE BEYY 9% 0§D
BHZYEBHBRETEWES

........................ H 0 | 94 ST0Z 31

...................... B
LR B EQCRE Y P D

b« BB & RN
..................................... Mty

BERIEIEEENE (10]=R

............... B O [ 7 S S

........... SR GRS 5 P A A

........ T NG b 2 )

........ ERIE R R B EQERNE (fUNR
RN E MR

@ {030 2 L R0 4 N S

(R)gp e LG

.......................... WW@WWMHT@MWKTW
............................. Ww% . @&&M

FRCH I By B
.......................... BU - IUTY

YR TR E

hoEWHMAREY T H
........................................ b
.......................... T H 4810030

ECE

7]

HEINTHOEH 9L SIS R

- I-13 -



2R EORE

B &% —

o Y TR VIS AL o BB B YRR« 200007V Y0V E ™Y 3 B G BRI ) G R 4 4 T v

o MMM W B YL c (CH)HYE
B RER B I S M Z LB DR E - OV EOET Y TR EEEY - @oooiméﬁﬂjxﬁﬁm% )AL EE6°6SLTL

YR S o L0 F Y AU AMT0S8E0'6 LY F W M i S M O [l < IF LB W W vy T - B 8T H 948103 (A)
o (INTY FL I JUPE L 32 o 0L 000°908°6ET T 5y D < W 5l E N1k S 58 30 5 10 < 1Y g ) 046 2
W W7 E o 05N L BUL 3 (27 B L) 380 M 3 (e v B R o skt & G SIn0quISXn'T unsof S X 25 [l 3 BT < H S Ay LIOTH
o W HY
B  HEE BARV Y 2 < IC000708°L99T 5y ™ Y B BN < BHAH S OH B WM S T BT SO BS R BE E < H Ty L10T I (1A)
o B < YA <
ML )3 (2L000°001°STT T 444 ¥ S5 Y ) DO STL YOS 6S T 51 BF Gl [ X7 B8 s 6 3 7 3k ) i Bt Snoquuaxn unso « [Ty LI0TH (A
o BRI L WELO T OV Y R T RO Y A G T A M S TR 20 gl ]« SINOqUIOXNT UNSO Y « FTOW i [ 6y 910T Y [2 7 FH T (AD
o Mo g
WO (7 BV EAE < eI S ) B L 0007 TEST00€ T £y ¥ Y Hr e [ 7 BB s 3 0 Bk ) R B B R M S W T T moﬁ&fomj\m (1
o BB R O N B O D ZO T i R [ N7 Y
JEAR < S T A 3 (2L000°9T19 %1 54 ™Y V5 HY) 20 Y8 000°000°T 5 B b (22 7 8 Fl 24 2H 30 3 1 4l SInoquaxnT unso « ¢4y 910734 (1)
MM O T BB LR D FUTN AR (7 B o BN B G
TOW 6 =ty 90T YA [137 B R B 20 b 30 G ML b 0 3 3k 3 0 TR 22890 ]« SIn0qUISXN'T unsOq ) MG H 1 | 14y S10T3H (1)
o WU 2L H ZIUN AR 7 B F BT < [EE(HE S 40O T« WA o 475 (1] 5 B X I ek 2= r I B vh
A7 B CHE R (27 5 o ([ Tk BE o |) (273 B g & B M 8T W (270 Bt & B A G BT B« [T ) _W/\M&Wﬁ%@%
W2« ([3IN0qIAXNT UNSO |) '[1 ¢'S SSUIP[OH 3INOQUIAXNT UNSOL [1 7 (i [l 35 B 0 H ol Mr S Wh M W 3 oy L10T M (27 B « By (®)
(D)

o L000°6S€°601°S 4™V 37 2L 000°061 L19 Y MY « L000°0€T°0S0 T # MY « A

(000°867°ST8) 4 N My 44 LB Gl o B M YE S i &5 01 H 0€ 9y 810TY H 1€ H TI =5 L1023 Ay 910T « dy STOT L Wb (2 B b o e

114 -



BZ12A3ALEE BZ6A30BLEAEAR
20155 2016 & 2017 2017 F 2018 &
Wi ARBFT  AREFT  ARMTT  ARBTFT  AREFT
(R
KETHELCRERE
RN <= U (798,355)  (445,349)  (377,515)  (124,724)  (186,084)
B
W - BB RREEENE. 7 314,749 494,537 521,801 259,123 303,115
AT T A S ... 7 21,420 22,013 22,062 11,007 11,110
W EREMY oo 7 38,478 61,912 146,873 94,676 46,962
ERN N

W e 7 950 6,455 37,425 5,183 25,414
WY G ER A .............. 7 842 - 10,614 - 15,800
T Iﬁmﬁﬁﬁﬁ/ (BEE) .7 24,681 (4,718) 11,186 5,889 1,741

BB,/ (B 7 1,536 (901) 2,258 1,827 (349)
3031 & R 40 (13,186) (16,152) (8,370) (5,379) (2,404)
A RBEE BB RN

BRENANEEZEHER. 6 - 10,073 7,918 - -
HARBEE BB RN

BEMAREEZEKE. 6 - - - - (7.868)
FLBIIA oo 6 (23,561) (16,207) (33,403) (13,794) (12,615)
FUBBAE o, 8 426,145 497,165 433,092 249,964 198,818
HEWE - WE &

RS oo 6 - (17,525) (91,566) (26,792) (25,830)
B — R A ml A 6 - - (192,549) - -
RS BRI .. 6 - (63,029) - - -
it s T AAREE

LUV E AN 75 B 7 (1,031) 8,131 (6,753) (4,940) 3,513
JEERENCE B ............... 7 - 33,640 - - -
WO RECTIE oo 7 22,850 - - - -
U%ﬁﬁmn%uﬂxﬁ

BEAAT I v 7 - - - - 34,044

6%15 %ﬁ%{m% IRkt ... 491 9,934 19,290 8,635 3,435
o AhE A A e (4,487) 1,380 (1,478) (854) (1,607)
EEESHBANASTHA .. 11,522 581,359 500,885 459,821 407,195
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(FAEHE)
FFECHERWE
(BEI0) /B o, (26,919) (22,862) 22,200 49,781  (1,036,050)
BB () B ... (106,348)  (209,414)  (642,645)  (259,291) 709,298
&Y/ (B o 77,369 1,199 (10,020) 8,421 4,126
BHVEREBEN - (10,498) (92,703) (41,977) (19,600)
TENC R 5 38 (B4 0n) /W (160,532) (51,551)  (513,646) 30,601 155,202
TATFOR ~ e At
FENCIRW D/ ($80) ..... 48,348 (71,774)  (537,402)  (399,133)  (782,510)
ZIREIH S ) /WD .. (149)  (274,064)  (366,237)  (211,950) 311,982
JRE S R B A ) SRR N ... - - - - (1,223)
JEAH B 5 A ( W\ /B (49,813) 101,549 111,093 14,331 67,301
AT A A D
s/ ( W‘ .................... - - 12,078 - (4,606)
JoAh = 1 R A 308
B0/ G ) e, 34,489 (24,181) (17,603) 8,122 (18,104)
BB 187,597 1,210,746 4,719,401 3,065,194 1,003,924
oA e 5 A Tk R 2
a0/ () o 251,246 207,925 425,084 85904  (252,135)
BEELENBRE o, 266,810 1438434 3,610,485 2,809,824 544,800
ETFTEBL o, (148,910)  (122,958)  (282,925)  (266,027)  (346,743)
RETHHME
HEREBEE. .o, 117,900  1,315476 3,327,560 2,543,797 198,057
REZTHELEZEERE
TEEE - B KGHIER ... (845,542)  (1,593,853) (2,004,049)  (974,761)  (594,234)
FEE G oo, (52,232) (76,562)  (160,984) (54,900)  (119,202)
AR AREERZORE ... - (44,285)  (130,000) - -
HE A REEFEN
BEEFTEHIE o, - - - - 141,433
A LA SR (81,812) - (9,198) - (309)
BT B TR 4,892 2,188 5,873 3,225 16,435
HEME - B K
JHE MR FIE s 2,891 224,124 255,838 45,424 67,674
WCRERT B AT s 46(2)  (4,801,820) (29,810)  (411,302) - -
AT @R R E A .. - (55,000) - — —
IEBAERRE ol (7,650) (25,500) - - -
B R
BEFTEHIE o, - 105,186 - — -
HEREHFENERBEE
SR 0L - 59,529 - - -
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HE—HM AT s 46(b) - - 155,858 - -
CEYIE - BB &

A A BB A . 40 1,537 14,903 9,385 7,105 1,884
BT BB A ER o, - - (25,500) (25,500) (20,400)
S 23,561 11,183 33,227 13,794 9,578
B S ENRE 17,259 5,147 23,416 22,032 -
RETEBMAREREFE ... (5,738,916)  (1,402,750) (2,257,436)  (963,581)  (497,141)
RETBHELECEERE
A A KB A

FERBERNERTE ... 138,611 - - - 5,773
HAEAR B iR

MEARMEE ..o 7,500 - - - -
HAESR B o P I PR

BB AR IEE o - - 1,000 - 1,000
A 10 Jp S M A R

ol /Nl TRe < - - - - (2,800)
T RAT R AR 2,912,913 1,715,040 1,194,239 456,240 460,000
AT R E S T E....... 39 841,004 — - - -
BT 38 415,585 - — - -
AR RAT RHME e (474,921)  (547,047)  (581,167) (70,147)  (495,926)
BE R AT RS - - - - (73,001)
A CI 3 - - - - (36,074)
BN E A AR - (15,460) - - (2,167)
b B A D 10

MARE LGSR o - - 5,070 4919 -
{3 o o B AR AL B 4 (1,575,102)  (180,055) (2,194,444) (2,184,545) (2,374,145)
ERBEEARIES oo, 162,133 200,368 501,717 34,160 3,414,294
C B /A

FEPERE AR (13,759) (10,095) (5,598) (4,325) (22,251)
RIS = B - - 3,623 1,327 -
EFLE o, (202,770)  (292,395)  (370,314)  (209,734)  (158,706)
MEEERE/ (FFA)

HEREBEE oo, 2,211,194 870,356  (1,445,874) (1,972,105) 715,997
ReRBESEEY

(RD),/ BhEE................ (3,409,822) 783,082  (375,750)  (391,889) 416,913
BESL R BE o, (120,510) 15,281 42,004 34,268 (12,969)
WA B 8 R

BEHEED oo 4,055,438 525,106 1,323,469 1,323,469 989,723
E/BRPAER
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- - 61,344

416 6,884,477 8,146,995

- 227 29

416 6,884,704 8,208,368

— 6 61,350

— 6 61,350
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- - 7
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II. BERKERME
1 EBEER

BRI SR (THEA A AR 2R bR F2) GFRAF) B —FK k2016
FOAZOHAMEEFMBRIMAERAR - SEMARIZMIN2018F8H2HEBEH AL 2

Jile Ui SCAL SR o 52> B A9 FE M ¥ S % B Vistra (Cayman) Limited, P.O. Box 31119 Grand
Pavilion, Hibiscus Way, 802 West Bay Road, Grand Cayman, KY1-1205, Cayman Islands

Street, P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands °

BRAE R — RGN A] o AT BRI > B IRy AL AR 4R B Y O ) 2 ] 3 AR AR
B 2 T A SR E 14 iR A S IR TR A PR O7 58 o FRAMI RS TE B 4

o JERH
o EE B R
o LIRS BR IO IR ES R AR T o

B ) S OHR IR AL RS AR A BB A R AT AL - R EOR B EAR EL ALK
A SELENE | — i EE AL — B o BREALSN > B E] Rk ST DASK I S8 B R AT o] S 05 BB o

SRR BRI TS £ M A WA B R AR o B A R JE A AT
Ty FANAT PR EAT 2> ] (lifid 7 A 4 A S st e 5 M1 o7 - B BRLAE 7 3 5 M ISCSZ I AL N R LA
RERRI R o 2B A /RS RSTm

AL/ Bgfrezan,  RLAREREEDL
TERBAREE MT_E SMREEDLE SR A EMBEAEE B 3 FTEEY
e 7 A A B () PEARERME/ 20135 N - 100%  fedE A A
BEARAF o Ak SHI5H 801,500,000 7C PR Rl
ERIREY |23 (@)  PEARSEME 20064 N - 100%  fedE A A
BEARAR ... i pN 3H2H 10,000,000 7 PR EE
Club Med Holding.......... (b) kB 20144 67,136,345 BT - 86.66% TEEMR
9H9H
Club Med Invest............ (b) &R 20144 184,963,519 BT - 100% BEEK
9H9H
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$MAYL/ BgpreaR,  ROABGREEAL
TENBARAR MT_E ERREEHY FRAIAH SRRAEE Bi B FTEER
Club Med SAS.............. (b) 19574 149,704,872 B - 100% At
11A12H Eht MRk
Club Mediterranee () B#E 1976 4F 833,820 BT - 100%  FeHL R
(Bahamas) Ltd. ........... 1A29H e PR
Holiday Village of Punta  (a) £ KJE LA 19764 242,241 B0t - 100%  Feftbe i
Cana S.A. oo 12H3H Eht s
Club Med Sales Inc. ........ a) XE 19714 6,455 432 BT - 100%  MELRETE
107 15H {0 b 2
Holiday Villages @ FH 1993 4F 833,820 T - 100%  fEfitfER
of Sandpiper, Inc. ....... 10A5H JE fB b MR
Operadora de Aldeas (a) BFH 1979 4F 35,442,838 BT - 100% {2t
Vacacionales, 4/ 11H B (BT A
SA deCV. e
Vacation Properties de (a) HIF 1994 4F 65,722,920 0T - 100%  fRAL{E
Mexico, S.A. de C.V.... 7H25H Bt AR
Holiday Villages (©) BEEH 1983 4F 748,690 BT - 100%  fRfit R
management 5H26H BB e
Services Ltd................
Club Med Marin ............ (d) 19704 14,470,471 BT - 100% D
6H8H B ekt MR
Itaparica SA () BFf 1973 4 4,560,900 K & - 5160% fRfLERE
Empreendimentos 1HA19H B
TuristicoS.....cvvvevrevnen.
Maldivian Holiday ) Hk/BERE 19885 865 BT - 100% RS
Villages Ltd. .......... 3A29H BB Mg
Club Med Brasil SA ........ (@ BFf 1999 4 50,916,962 T - 100%  HeHtAE
2HUH FE bt AR B
(a) 40 7 5% 55 T HE A Y AR S A A S AR o TR 2 % A S 2 R A T A R [ A R R B B Ak 1)
TE N AT AT 5 8 BT BRI AR »
(b) MRIEEE AT EFHEH (MR ARG HEA) 25 TR E 20154 ~ 2016 4F £ 2017 4
10 3 31 H 1E4F B2 By B4 %5 ¥ R B Ernst & Young Audit & Deloitte & Associes #51% ©
(c) R4 B [ B 75 i o v I AR SR A 2 B BE U 2015 4F ~ 2016 4F ) 2017 4 12 A 31 H IEF R 6 & B
- FE O M Deloitte & Associes #1Z% o
(d) WA e R ZEEEZE 20154 - 20164E 5% 2017410 A 31 H 1F4F R 3% E
B FE O B Deloitte & Associes 1% o
(e) MFETAREGFIHEA(TEVEAREFIHEN]) i /W% EHE#E 20154 ~ 2016 4F & 20174 10
A 31 H IR4F B 0 5 2 B FS i 4% EL 1 PriceWaterhouse Coopers, Ribeirdo Preto #4% o
(f)  HR4E 7 e o 5 v v AR S A0 2 B BB A 2 2015 4F ~ 2016 4F 522017 4F 10 A 31 H 1F4F FE 1Y 6 2 B
52 O B &K & 51 Hil S5 5 iy 6 4% o
(g) RO LG 2N R s FIU A Y 1) % BB A 2 201548 ~ 2016 4E & 2017 4E 10 A 31 H 1E4F FE 1 35 58 it

H# 3 O i Expertisa, Rio de Janeiro &% o
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2.1 2HEE

MFHEM(CEZHEE2 AR EREL - AR M= &) - 84
AR 2016 459 H EMHSGL - SER 2017 4F B 5528w #5E IS (1 128 JBOBESR ) 18 A2 I A R 22 ]

Wi B 3L ey AL BB R I 9% R RS Ja 2 ] o S A2 R SR R R A RO EE IR | o B RO Y
WY J88 2 i S E AL AR 3 2 42 PR e R B[R )« [RIE > ARy T AR A B RS B
et AR S SRR I EAC R E A R MG B 52T o

HEFNEFELEHNGGHEAEL - 2HER - gk AR ERUEEE
B B IR R T T A W B A R A F A B e B R B BSE S T R R PR R [ 2 o
O (DA S0 ] 2 B ) Y SE A S B i & o B AR B 2015 4F ~ 2016 4F & 2017412 H 31 H
DL 2018 4F6 H 30 H %G MBS IR LR O AR 8 > DL 2 R I i 1 B 7 A R T i 2
B B G s W) B S I B R o A R AL A S AT R D R e (B R
FEART 7 & i B -

P BB SR DA S0 T BT R AT (0 B o > W) B BRSS9 A B i e A T R i % T AL 19
BT I 5 OF B st D B B M i v 2 500 % 2 BB RE i

FIr A 5 T TR 58 5 % 4 B T B i AR Ip 8 6 o

R & A AR 2016 4E 9 A 5 Moz » B0t 2015 4F 12 A 31 H 3l 8 & 2 & BB IR L 3% -

2.2 IREIEE

T BV SR T AR R I R 5 A A (T I R B o ) ) i S o H o B B
ai o R (B P A U P g ) LAY P A HE T e B o R 20184F 1 A 1 H B AR 1Y
B w TR AE SR BT A R R A S R B I R 5 R BB O SRR TR - B PR B
Vot W I BR 15 985 /7 A AT i S B P B s i ot Y T 56 15 SR AG T AR 78 7 B PR A B R A TR A
15 9557 & A9 i ) 35 [R] A R 208 5 P A0k SC 2 4 5 6 B 2R 81 1 s Sk ) R b 30 LU A S S )
o 106 2S00 ] S0 1 P 5 R AR LR AR o TR RN ZSE R 20184F 1 H 1 H AR &
S T A 250 T T A s T ) o A I R U o YR B 9 E - I R BB A ME 2R 15
WL HAERTA -

AR B R T AR R I SRR R R Y MEATT AR B D RBRAD o R BN S
E B B0 H 8 AL A0 T LR T (L B o AR A ROt B AR B B B B > SR R 2.4
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FE20154F ~ 20164 K% 2017412 A 31 H X 20184F 6 A 30 H » &4 B 1 i &) & F15 5
A3 B N HE 4,315,621,000 7T ~ AN H2,594,281,000 ¢ ~ A K% 3,810,920,000 7 & A R
5,815,297,000 JC » % % JE # £ 20154 ~ 20164 %2017 12 A 31 H % 20184F6 H30 H Y
A& 3 AL 1 TR L i MR B AR R B AR O g R AL B RS 12 A A
DABLE &5 ) 0 1l B N R 504,994,000 70 ~ AR MK 1,719,908,000 7T ~ AR ¥6,573,325,000
TC M N R 7,665,802,000 7T > = 58 A AR A A L HE A OB BB o

2.3 CREM{E R ARE R BRI R & 2R

B4 1 A R R AR T BB R TR R T B A A L R AR S R T B KA T I R S i

R

80 ¢ S5 i B 16 5% HE!
8 5% B 5 i FU 265 17 5% B AT

PR RS R i R B R B 23 5% AR BE B Y AT E A

% B 25 A E 26 9 5% (B RTA) EF B 11918 7T A

% o 765 R 5 Y 28 10 98 K 1 B B A KB G A K 0 5
I 5 e w4 R AR 28 E (1B T 4%) B E

] 5 g 2 R B 19 9% (BT AS) At FERT ~ A 2 A7

] 5% w1 28 28 E (B 3T AC) B E R G E R R !

2015 4F 7 2017 4F i . 4 JE 2Lt % B 25 i o HE R (I AT A ) A4

I 5% Fop 5 s o Y B 2 3 58 (B RT A ) K5 & 0F !
% BB i i YR JU 2R 11 5 (BRTAS) & & L
g at HE QISR 12 98 (BT AS) g it !
I % R 2R 23 5 (B RTAR) 1 Al

U JA20194F 1A 1 H L2 AR BH b ) 47 2 ] B 4G R A

2 R20214F 1 H 1 H B2 AR B IR A 4R 50 ] B 4 A 2k
3o MR E B AERCH > EAT T BR AN

A R RSV 28 1D 7 5 ) ) T A o A RO 2 — 20 BRI AT -
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5% BL I R it A M 5 28 R 3 e BB A BRI A A S 5 A SR o B IR W M
FEZA—BEIE DL o 5% 1B AT BR300 A LG A S8 il A SE T AT A 0 4R U T
AR — JHZEHS I > IS R AR U AR SR o B KB W A 5 N — JHZE BT > %
5 o A 2 W A S R R W2 i 2 AR R AR AR o MR LURAR BB E R R e g
e IR o RZAERT SR M ARAB ¥ o R 20154F 12 A > BIEREr ot e R B S g U T i
I 5 S B s YA R 65 10 S8 R 0 [t B B 5 28 SR ROAE RT Y 9 AR 80 H R o SR AR SE B
A SN o A SEBUE B9 & e R Y B AZAR P R AR B < SR - H R RZ B T AT AR
RTPR T

2] P B 5 i E R 16 SRIBCAC B R R MR RIS 17 SR A - BB E R BEE R g
FANMELZHEAEENE  RREE R RSB ISKRBENE - FAREETHERE
B27 AN R B IEFIEAE G I EE - ZER IR - 5t 25 REEHENRE
Il > Sl SRR R R K 22 SR B R T B o X VE U S 4G T R R T T A4 4 A B
AR o — A (B A A S AR o R B s BB AR I R RR A AR B AR AR
Ry B (R & B AR S AR m] s A B S o pORE R 5 B s (RIA (T REE ) - BREA
i I RE AT A B PR & R MERISE 40 SRR E W 2N 2 28 > 1 I {8 I HE & 2 L A% e LA T 2
ST AR AT S E R R R o A AR AR el R WA B B RS T R R R AR B A BT
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g wtIs B X o A N S A A fo ) BRI PR B R B 17 SR A () Y 2 I R BT
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B RE L > PR R RS i e R A 16 A R S A E (H A
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EEREM B R it S

N RETIT A R¥T T N R WTE
(287,973) (157,376) (445,349)
(109,430) (39,344) (148,774)
76,629 — 76,629
(29,497) — (29,497)
524 2,483 3,007
(52,108) — (52,108)
77,011 453 77,464
195,056 36,408 231,464
(169,119) — (169,119)
1,057 — 1,057
37,085 — 37,085
27,208 — 27,208

EEREM B it S

V=Y =37 A RWTFT NRWEF T
70,576 (448,091) (377,515)
24,299 (112,023) (87,724)
907 — 907
(57,815) — (57,815)
(509) 4,823 4,314
(3,538) — (3,538)
61,421 599 62,020
127,449 (53,709) 73,740
(117,436) (357) (117,793)
(5,292) - (5,292)
48,662 — 48,662
78,148 (160,667) (82,519)




B &% —

2R EORE

HE 201746 H30 H IEAMHH (CGR&
B BT AR BLRT A, BT o,

R ABARFHRMBIE
I8 A BB A ASTRI B
PATF 4% JH I BLBS 5 28
@%ﬁWA .......................................
B A 3 R o A
TTW&%& .......................................
KRR IE S B S R 228
WAEAFEEARM A BCEEE

BE 201846 H30H I/ AH
BRETASBLRT A, OB

P BT B RIBLIE
TR E A ARRIBER
DUTR 4 T BUHS s 28

PEZEFRBITA o,
B A S R s FI A (), s 1R
AATFIBEBASZ oo,
EN (TR PG D
AT AR BE R A I BLTE RS 1R

o A T A A I R R R A B BN

%)

(FIH) et ...

- 1-66 -

SEEREAM o B 7 3 &3t
ARBTFT — ARBFT — ARBEFL
71,789 (196,513)  (124,724)
24,717 (49,128) (24,411)
(14,376) — (14,376)
(29,634) — (29,634)
(294) 2,159 1,865
50,312 631 50,943
75,709 46,338 122,047
(78,976) — (78,976)
7,807 — 7,807
29,076 — 29,076
64,341 — 64,341

EEREA o B P 3t &3t
ARWTIT — ARBEFT — ARKFIL
307,601 (493,685)  (186,084)
105,907 (123,421) (17,514)
(18,092) — (18,092)
(38,097) — (38,097)
(553) 859 306
53,839 6,723 60,562
52,131 16,021 68,152
(115,922) 60)  (115,982)
(12,295) — (12,295)
21,490 — 21,490
48,408 (99,878) (51,470)

% S L TR AR R i R e R DR A B R ) SE AR



12. EAREERERAABRGEESRERE

USRS > iR AL A I i 1R EOR O I R e B R E R

A AR E S

13. RE

A RE MRS H R > 8520 W) A IR AT BCE IRAE AT BR ©

14. % - BERRE

KA BFRERK LERGR
Yt nEEE e Hikt ERIR Hit At
ANRWTTE  ARBTE  ARBTT  ARBTLE  ARMTL  ARWTLT  ARBTFT
20151 H 1A

L N - - 948 193,682 - 194,630

SEHTE L. ........... - - - (136) - - (136)
BRI oo - - - 812 193,682 - 194,494
R2015F1H1H >

R BFHTE R ...... - - - 812 193,682 - 194,494
/N A - 95,673 31,337 26,760 773,978 - 927,748
Wi R 2 )

(FEFE46(2)) oo, 1,612,564 3,468,173 328,807 279,081 180,336 - 5,868,961
e, - (139) (1) (2,524) (227) - (2,891)
FERYTERBE s - (209,304) (66,181) (39,264) - - (314,749)
L O - (510) 694 1,450 (2,584) - (950)
L - 60,918 21,609 26,819 (109,346) -

BT e, (58,158) (37,639) (1,051) 3,138 3,160 - (90,550)
2015412311

B 2T R ...... 1,554,406 3,377,172 315,214 296,272 1,038,999 - 6,582,063
2015412 A 31 H

K2016%1H1H

JEZR oo 1,554,406 3,584,546 380,448 334504 1,041,583 - 6,895,487

SR E L. ........... - (207,374) (65,234) (38,232) (2,584) - (313,424
BRI oo 1,554,406 3,377,172 315,214 296,272 1,038,999 - 6,582,063

- 1-67 -



B &% —

R2016%E 1A 1H >
B EFHTE R ......

R2016%- 12431 H >
Bk BEHTE RO ...

#20164E 12 H31H
K207 1A 1H :

W20174FE 1A 1H >
B 2T R ......

B A 7 (BB 3E 46(b)) ..
BT o

20174124310
R EFHHTE R ......

#20174 12 H31H
K20184F1H1H

XA BFRER EEREE -
EL b} MELEE Hes 2R HEIR Hit CHl

ARETFILE ARETLT ARETFT ARETFT  ARBFT ARBFFT ARETT
1554406  3377,172 315,214 296272 1,038,999 - 6,582,003
- 183,873 82,435 78,103 1,528,349 - 1872760
(61,6700 (113,750) - (3,016)  (28,163) - (206,599)
- (21816 (102970)  (69,751) - — (494,537
- 2,812 970 - (10,237) - (6,455)

— 204,114 48,727 35953 (288,794) - -

61,016 174,984 17,303 11,034 20,127 - 284,464
1,553,752 3,507,389 361,679 348,595 2,260,281 — 8,031,69
1,553,752 4,059,493 536,727 459814 2,273,102 ~ 8,882,888
— (52,104)  (175,048)  (111219)  (12,821) - 851,192
1,553,752 3,507,389 361,679 348,595 2,260,281 — 8,031,69
1,553,752 3,507,389 361,679 348,595 2,260,281 — 8,031,69
- 253,663 109,448 197,108 2,201,812 3116 2,765,147

- - - 40 - - 40
(73393)  (113,236) (1,820)  (11,889) (57) —(200,395)
— (223,046 - - - —(223,046)

- (327589)  (109,045)  (85,064) - (103)  (521,801)

- (44,886) (2,784) (417) 10,662 - (37,425)

- 31,541 37,918 53,703 (123,162) - -
(40919)  (74,874) (6,003) 20,203 (162) - (101,755)
1,439,440 3,008,962 389,393 522079 4,349,374 3013 9,712,461
1439440 3,913,502 672,404 725825 4,351,533 3,116 11,105,820
—  (904,5540)  (283,011)  (203,546) (2,159) (103)  (1,393,359)
1,439,440 3,008,962 389,393 522079 4,349,374 3013 9,712,461



By & — = B BRE
AR BFRER LERGE
£t MELE i E Hiis HRIR Hitr Bt
ANRBTFT  ARBTFT ARBTFT ARBTT ARBTT ARETT ARETT
201841 H1H
bk 25T E R ... 1,439.440 3,008,962 389,393 522279 4,349,374 3013 9,712,461
S A - 96,314 70,345 177,157 358,777 8,548 711,141
HEE e - (2,060) (1,247) (8,022) (29,905) (610) (41,844)
MR BB - (179,873) (60,515) (62,227) - (5000 (303,115
FE oo - (18,366) (3,124) (3,924) - - (25,414
BB o - 3,923,193 217,654 5722 (4,146,569) - -
LT e, (40,079) (81,143) (8,575) (11,047) (2,005) - (142,849)
R20184E6 A30H »
bk 25T R ... 1,399,361 6,747,027 603,931 619,938 529,672 10451 9,910,380
201856 H30H :
i 1399361 7,837,523 945,922 885,335 531,831 11,054 11,611,026
B = (1,090496)  (341,991)  (265,397) (2,159) (603)  (1,700,646)
FRTETFE o 1,399,361 6,747,027 603,931 619,938 529,672 10,451 9,910,380
(1) YERFHERITEFIRM MY ZE - BE MR FE R (fsE33) -
M12831H m6A30H
2015 F 2016 & 2017 & 2018 &
ANRBT T AR BT IE ANRBT T NREF T
TEE TR 772,807 2,086,356 4,233,909 399,294
S E & I — - — 4,070,177
772,807 2,086,356 4,233,909 4,469,471
) BEEEEEZ ITEPEENEBAERNFERE ST (BEES) ¢
BZ6H308
BZ12A318LEE WENEA
2015 F 2016 F 2017 &F 2018 F
ANR#T T NRBTIT N R¥TIT A RTIT
CIBAEARKMER Y 29,079 81,706 127,781 37,073

~1-69 -



B &% —

15. A LHESE

A

g

AR/
39 P 4 i

MR 3 (E

AR

E 0 DA BSR4 T
IR =N &h‘.& 33)

FIAETH AT 3

A

KIH ~ 1 e HA

JRE WS T v R A £ 3L Bl )

BB (B 5E 24)

EIE N

BZ6A30H
BZ12A31BLEE 1IEX1E A
2015 F 2016 & 2017 & 2018 F
NR¥Fii N R IT AR T NR¥Fi
839,262 921,074 921,074 930,272
81,812 — 9,198 309
921,074 921,074 930,272 930,581
9,983 31,403 53,416 75,478
21,420 22,013 22,062 11,110
31,403 53,416 75,478 86,588
829,279 889,671 867,658 854,794
889,671 867,658 854,794 843,993
M12831H m6A30H
2015 F 2016 & 2017 & 2018 F
AR ¥T o NRETIC AR ANRETIC
889,671 867,658 854,794 843,993
22,013 22,013 22,062 22,220
867,658 845,645 832,732 821,773

~1-70 -



B &% —

16. B EE

201541 H 1 H

RS ...
AR

2015412 A31 H
2016%F1H1H :

&

A20164E1 A 1 B A HA >
bR BTG B ...

WE e

S — ] Y 2 )

(KFEE46(a)) ...

SR

2016412 431 H

BEREF LA HEER Hits asf
AR  ARWTLZ  ARWTT  ARWTIT  ARKTT

185 41,798 10,182 67 52,232
1,808,328 258,116 86,085 26,729 2,179,258
- (1,634) (3,251) (7) (4,892)
(277) (34,103) (1,105) (2,993) (38,478)
- - (842) — (842)

44,276 6,320 2,246 (371) 52,471
1,852,512 270,497 93,315 23,425 2,239,749
1,852,796 305,868 95,293 26,379 2,280,336
(284) (35,371) (1,978) (2,954) (40,587)
1,852,512 270,497 93,315 23,425 2,239,749
1,852,512 270,497 93,315 23,425 2,239,749
1,262 72,799 51 2,450 76,562

- - — 930 930

(52) — (2,136) — (2,188)

- (56,754) (1,762) (3,396) (61,912)

54,872 8,199 2,802 1,357 67,230
1,908,594 294,741 92,270 24766 2,320,371

~1-71 -



o —

2R EORE

2016412 A31H
201741 A1 H :

JRZ oo
Rt B
BRI E oo

JR20174E 1A 1 HEYRAS -

B 2GS S ...

2017412 H31 H K&
20184F1H1H :

BERER i A E R Hit &t
ARBFE  ARBFT  ARBEFT ARBFT  AREFT
1,908,887 389,703 96,104 31,421 2,426,115
(293) (94,962) (3,834) (6,655)  (105,744)
1,908,594 294,741 92,270 24766 2,320,371
1,908,594 294,741 92,270 24766 2,320,371
804 121,335 735 87,652 210,526
- — — 800 800
(30) (2,167) (3,676) — (5,873)
- (64,086) (1,838) (80,949)  (146,873)
- (10,614) - — (10,614)
128,875 20,597 6,171 1,109 156,752
2,038,243 359,806 93,662 33,378 2,525,089
2,038,556 537,315 99,654 123,701 2,799,226
(313)  (177,509) (5,992) (90,323)  (274,137)
2,038,243 359,806 93,662 33,378 2,525,089

~1-72 -



M &% — 2R EORE

BERER LA HEER Hity CEL
ARWT ARKTFT  ARWTLTZ  ARWTZT  ARWFTT

201841 H 1 HAYRUA >

bR R RS KB ... 2,038,243 359,806 93,662 33,378 2,525,089
3 AR 83 108,755 154 33 109,025
B e, - (16,435) - - (16,435)
BT B (266) (37,746) (923) (8,027) (46,962)
PAE v, (15) (7,950) (7,835) - (15,800)
BE LR oo (39,411) (4,225) (1,767) (275) (45,678)
201846 A30H (oo, 1,998,634 402,205 83,291 25,109 2,509,239

FEAR e 1,999,216 623,561 97,929 122,495 2,843,201
ZE S R (582)  (221,356) (14,638) (97,386)  (333,962)
BRI (E oo 1,998,634 402,205 83,291 25,109 2,509,239

B4 [ B A R 0 A 0 Y SR R A 8 260,800,000 R T (A 2015 4F ~ 2016
A K 2017412 A 31 H LA %2018 46 A 30 H 43 Fll # # it A K 5 1,850,428,000 7C ~ A R ¥
1,905,613,000 7t ~ A %5 2,034,840,000 7t} A\ R ¥ 1,995,511,000 7C) A 1 > 5% 6 A )5
B i Club Med SAS K H & /A 7] ([ Club Med SASZEH J) MiMAF o H i 4E # B A HAR >
T & B MR I A AR vT PRI A o TR O AR A 3 [ 800 e T R AR
o T A 2 B 4 A B (T B A B 1) AR s (E

T 45 AR B 00 T O T e R MR B M FT S A o (B e R = AR S B B
AU i P N AE BE AR AR N BR  2.5% M B R R (S m SR E LB HEUE) o R E 2015 4F -
2016 4F % 2017412 H 31 H 1R 4F B & 4F » Bl 4 i & 500 B2 A 19 B B 2350 il 55 12.35% -
12.50% }¢12.09% o F A #ESE bl Bl 4 e A= B B 28 AR M Bl & i | R R 5
1.9% > #3208 B B R WA IR R A T -

-1-73 -



M &% — 2R EORE

B R B P A A A ok U0 B < 7 2 B ) o P (BT o DA il 8 PR R B 2 R
B TR A A T 0 KR A0 G0 ) S0 ) TR S (B ) 518 S A e

S B — P RO R B AR AT BR B IH > S i B B B2 A B R R

R — T B E 73 L T 4= 309 009 = 24 1) 6 (0 109 2 ofe /3y 5 A 1 T 1 19 TEL B 4F B A
F1 LI A 5 B

O3 BT iR A SE T 45 BRI - MG B AR K 2 A 4 RO B S EGR E ET RRAT R R
HY 8 R R R AR T Y A A B
HERBREDHHBRE
P

A 20154F ~ 20164F % 20174F 12 A 31 H » W“fﬁﬁﬂﬁzlﬁlé% > R A T (BN R
617,117,000 7T ~ AR % 663,214,000 7T M A\ E % 836,185,000 7T

T REYEE B B EATE T A H A R RN G DL o 5 A R R (el A A
SRR G 3 ] A B Y S o
BENTRESEEBHERAENSE
BAREBRNTEES MK12A31H8
2015 F 2016 F 2017 &
ANRET T A RWEFoT ANRWET T

BT RS ER R IEN 1% oo, 402,529 436,469 573,880
RWIE R I 1% e, 325,553 405,097 499,927

AU (B AT AG T & - A PR RR A > AR AT B AR SR Y 5 B AT RE A B 2 AN B AR 1Y
AT W o] < AR R AR MR T

17. B8
ARMEF T

201541 H 1 HBIEAR BRI E oo —
ST BEE S 23 ] CFRFEE 46(2)) vt 1,533,286
B D T e 37,549
A 20154F 12 A 31 H B RAS BRI T AL oo, 1,570,835
BB T ] e 46,847
A 20164F 12 A 31 H B RUAS BRI T I e, 1,617,682
B D T e 109,700
2017412 H 31 H B BAS B R T T B e, 1,727,382
B D T et e (33,386)
2018 46 H 30 H AT RUAS B IR T IF B ..o 1,693,996



M &% — 2R EORE

[k AR

A EE R S A O BUS A PR AR R 2015 4E 2 A U Club Med SAS £EH - 2 a% i &
£ 2 A 1 2L [ 3k o B T B AR A 4 [ AR 4 B 4 e A BV R WA B R o

T 4 7 A B 0% Wi ] < AR B O R (B RS R o (BRI B R S AR R 1 B
4 i M o SN AE BE AR AR N BR H 2.5% MU R R (RS ARE R L VE) o B E 2015 4F -
2016 4F %2017 4F 12 A 31 H 1E4F & 4F > Bl 4 i & 00058 A /9 05 312 0 5l 7% 12.35% ~
12.50% 5 12.09% > F A HESA b ali Bl g A B A7 M 58 TAE WM Bl & i | R R B
1.9% > 3R RN B H R WA IR R A ) -

B A% B P A A A ok U0 B < 7 2 B ) (o6 P (BT o DA il A P 2 R LB 2 U
o6 LB AEE AT P o 0 D % 108 R

S B — P ARG B AR C AR B IH - Sk B B B A B 1 B

RAIERF — M HE 2 I T RIS R R EE N RS TR e EEFER
O TE BB S 16

0 BC T R SE T 35 R R~ B AR R A A 1 o B SR S R (E TS R AT SR R
R R % B A A A 1 A B

HRERRREDOWHBRE

R 20154F ~ 2016 4F K 20174F12 A 31 H » B4 2 A B A A m ofig 0] 4 %8 20 Al ) AR 1w
{H N E#5,417,960,000 7 ~ AR #6,257,465,000 70 X N E % 9.259.975,000 7C ©

RS P R BT A A A AR R AN AU UL T o A R R Tl A
SRR BT BRI Y R

REEABEUNTKWELSERBHERENSSE
BREBRNTEEE M12A31H

2015 F 2016 F 2017 &
N R #FIr NRBFor A R¥TF o

BT RS ER B IEA 1% oo, 4,613,229 5,418,874 8,224,191
RWIE R R 1% oo, 4,672,360 5,884,238 8,287,773

-1-75 -



M &% — 2R EORE

AR R AT AL T = - B B RS Ay > AT AT B S AR R Y 5 B AT BB A B 29 R B B 0 i
T B 1Y B < 7 A B 1Y AT i ] RO R R MR T

18. R—EHMBARNKRE

BT
M12A831H m6A30H
2016 F 2017 F 2018 &
N NRWTT N R ¥T
JE TR > TR e 1 1 1

A I A B 2 ] B A SRR A T RS R R 1 -

19. REELENRE

M12831H m6A30H
20155 2016 F 2017 &F 2018 &
NRWFor ANR¥Tr NBRWTF T N RWEFC

I e, 7,159 22.725 3,435 —

AR 1 10 RS A S TR B AT 8 A SR TR 0 AR A SV 5 e I 5 23

TEAURC Bk 30T 1 5 4 20 A 7 £ 36 10 s 18 5 AR 1R 2015 4F 9 BZ 1Y I AR B IR 17
AL CEE) AR A o RIS 4R B R A TR BTRD B MUR RO RFAG > SRS BIR > REEd
S (14 45 30 0 L BAT o 95 (B B HL A TR UM -

FA20154F ~ 2016 5 &% 20174 12 H31 HRA K 201846 H 30 H » & &£ F I i &H K580
%O

-1-76 -



B &% —

AR AR R A S A AR IV R 5 R A ORI T R

GG A ER AR WA

20. REFE R RIWRE

IIAETFEE coo,

Bz

68A30H

HZ12A31BLEE IEXEA

2015 % 2016 & 2017 & 2018 F
NR T T AR Fc AR AN RBTFor

(491) (9,934) (19,290) (3,435)

M12831H R6A30H

20155 2016 F 2017 &F 2018 &
NRWFor ANR¥Tor NBRWTF T N RWFIC

7,159 22,725 3,435 —

M12A31H M6A30H

2015 F 2016 F 2017 F 2018 F
NE¥For N R WFor AR T NRWFFor

198,034 150,907 143,672 156,976

T 1 R ST 2 ) T AT W ) R T e R A T P B R BR  23

A 20154 ~ 2016 4F K% 2017412 A 31 HLPA K 2018 4E 6 F 30 H » & 4 [ 4 5 KB

o

FA20154F ~ 2016 4F M 20174212 H 31 H LA X 20184E6 H 30 H » jAE#4 /2 7] Val Thorens
Le CairnfRmH 4% 5 NE¥9,110,000 ¢ ~ AR %8,343,000 ¢ ~ ANE¥7,779,000 ¢ X AR
¥7,113,000 TCHIBE > CHEHT T — [ ERAT DB B 1) 5% B 5 N Al FR AL & 4 -

2015412 H31 H » i B & /Y 7 Valmorel Bois de la Croix HE 10 4 %8 & N\ K ¥
42,053,000 G F & > BRI T ERAT UM B BZ S A R L E 4 o B AR E R 2016

e

- I-77 -



B &% —

T AR B A L A AR VS O R A ORI T AR A

S AT A RIRAR A
IR DZY =

e L) /NS <L)
BRI AR oo,

21. LA REBEFENRKRE

REIRE

N B R A A AR5 A 1Y
BB

N B R A A 555 4 Y
b B E

A AR AR 0
FEmiE

BHRE

A R EF ARG
FEmE

Bz
68A30H
HZ12A31BLEE IEXEA
2015 % 2016 & 2017 & 2018 F
NR T T AR Fc AR AN RBTFor
4,487 (1,380) 1,478 1,607
M12831H R6A30H
20155 2016 F 2017 &F 2018 &
NRWFor ANR¥Tor NBRWTF T N RWFIC
198,034 150,907 143,672 156,976
M12HA31H H6RA30H
2015 % 2016 £ 2017 & 2018 &

Ag#HTIE ARETIT AREFTLT ARETI

1) - 195,004 190,064 39,482
(1) - - - 769,458
- 195,004 190,064 808,940

54,952 46,990 18,499 15,992

(i1) - - 130,000 -
54,952 241,994 338,563 824,932

- 1-78 -



M &% — 2R EORE

KtiE -

() BRI BRESCEE E H A ABEEF A AN A IR G - TR HO E R EEE -
HE 20164 K% 20174 12 H 31 HIEEE LA E 201846 H 30 H IEAE A - it A e fE AR
AHAbLE AUt ) IE B R EE R A R EEFRSF S I AE - EiE AR 18,379,000
It MmN R HE 147,625,000 JC

(i) UAARMEEFSENENEEEFERE 2017912 A 31 HEE A B R SR A7 B & & i b 4 Rl
B EEAT A & R & > & A B N R 80,000,000 7€ K A B 50,000,000 € o iR # =
20184F 6 A30 H1EAMA RN EHE -

22, FAEHYIE

M128318 H6A30H
2015 2016 F 2017 & 2018 &
NRBET I NRMTF T NRWT T N R BT T
T A 1,238,076 1,256,327 1,703,721 1,569,660
FESEAS e 187,883 434,499 1,102,803 756,853
EHAERNMBER ... 8,410 18,891 113,634 71,987
1,434,369 1,709,717 2,920,158 2,398,500
FIAE B & EE IR e 1,434,369 1,709,717 2,433,876 1,899,214
FEFINFT oo, - - 486,282 499,286
R T ERAT DIUE TR T E R L M ST
M12A31H M6A30H
2015 F 2016 & 2017 & 2018 &
AR WFIT NRMEF T AR WeTFIC AR T IC
I B 1 R (B (PR BE 33) e 1,380,438 1,665,043 2,394,576 —
INEBE Y EEES
O R E AR FE B S
(BRFEES) oo — 10,481 94,742 62,396

B B B 8% P SO P R A~ R % B R

-1-79 -



B 8% — = E RO &
23. BRR - B AT R EEED T &R
BEE
M12831H n6HA30H
2015 5 2016 & 2017 & 2018 F
M ARBTILE ARBETT ARBTLT ARETIL
JRE Az B8 2 ] B
ZEIEIN T e (i) — 416 2,675,190 1,898,412
B IS ] e (ii) 51,632 53,223 35,532 38,326
B e (iii) 688 754 26,076 46,476
FHABRA AT o (iv) 490 178,569 2,352,807 8,832
Bl e, 52,810 232,962 5,089,605 1,992,046
VR B &R AT TRT o, 21,591 200,761 5,029,720 1,937,758
FEEN BT o, 31,219 32,201 59,885 54,288
(i) 20164 2017412 H31 H LA K 201846 H30H » MEUER AR &EGRAIEE H MY - K

(ii)

(iii)

(iv)

i~ A B R E e EORAE R - 20174512 H 31 H X% 20184F 6 H 30 H » 4565 32 B Ak [ ) $2 BEAE oR
BEAT BN A A I AR AT FR AR o i A V35 0 B 2 I e R B L A A D ) AT R TE % R SRR T R
B S 0 TR FE R B M PSR Y BRAR J— 0 [ B 8 S M LT T 58 A B A R T B B A B ISR I B
HEIN o

R 20154F ~ 20164F & 2017412 A 31 H LA X 20184E6 A 30 H » JHE Uk B 45 2> & 45 6 A H A R
20,413,000 7 ~ A R ¥21,022,000 7T - A R ¥1,147,000 70 & A\ R % 4,438,000 70 £ IF & 5 1
B IR S S JE R BRI -

W 20154F ~ 2016 4F 522017412 A 31 H DL K 2018 4E 6 H 30 H - ME WSl 25 2 ) 4% % 700E N R %
31,219,000 ¢ ~ A R % 32,201,000 ¢ ~ A K % 34,385,000 7C & A E % 33,888,000 7t 14 % [ 5 F
R 1.00% 715 > SMFHER 2031 AFME 3R o 5% 5 ME U /A 7] 308 AR T 8847 » AR ) 5%
B RAEE 4 o

W 20154F ~ 2016 4F } 2017412 A 31 H DL K% 20184E 6 H 30 H - MEW — [ & % A 3L 45 8 20E A
R 688,000 7C ~ AR 754,000 00 ~ AN KM 576,000 7C K A R ¥ 576,000 0 44 FE & 5 M8 ~ 3K
P~ e SR P R B -

2017412 A 31 H » BEd— [ A8 A E 45 6 30 A R 25,500,000 7C 4 IF & 5 PR B - MK
LR o B H 201944 H30H o R E 201846 A 30 H LN A - 880D HEIRH
NG 4 N R 20,400,000 7T > FIHIH 5202043 H19H -

201846 H 30 H » M HAth B 48 7 ] 45 ik kTN IR 1,223,000 6 25 & 5 L - KA -
B IR B R AR -

JARE S At B A R LR A5 6 2 R S ML AR - B SRR R R o
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B 8% — = E RO &
I=WNE]
M12A31H H6A30H
2016 & 2017 & 2018 &
W72 NRBET T AR T T ANBRBETF T
JRE W B 8 s ] IE
ZE BN T oo (v) 416 2,675,190 1,898,412
BEFJBS 2N T e (vi) — 4,209,287 6,248,583
ARl e 416 6,884,477 8,146,995

(v) JR20164F K% 20174F 12 H31 H AKX 201846 H30 H » MEUREE R A 456k A E 5 HE - BIK
- A B R E e EORAE R o 20174512 H 31 H X 20184E 6 H 30 H » 456 32 B A [ 7] 2 B o
BEAT N A A 0 AR AT BRI o 5 A [ 1 L TR TR L JB A ) A R AT K T A M A 3K TE
) 4 e R R B I A RO BRAR | — T A A S 1T A T A A R T % B M AR T 4
FEIN o

(vi) JA20154F ~ 20164F }20174F 12 A31 H LA KX 201846 A30H » U — M B A A& A Y
SRR~ RIS~ B SRR EORAE R -

BEE
M12A31H R6A30H
2015 F 2016 & 2017 2018 F

Wi ARBTIT ARETT ARBTT ARETIT

JREASH B 8 /s ] K JE
ZERE N T e (vii) 78,411 365 — —
BN T e (viii) 2,781 1,286 741 —
B e, (ix) — 9,309 19,891 19,448
HAMBA AT e (x) 5,857,178 4,088,543 3,327,646 1,911,575
BT e 5,938,370 4,099,503 3,348,278 1,931,023
FIVETRED BAERI B e, 3,428,368 1,337,686 3,348,278 1,931,023
FEFENELAT o, (xi) 2,510,002 2,761,817 — —

(vii) JA20154E % 20164F 12 A 31 H » MEA R A RI&EER A S IE ~ BACH ~ 8 MIEREOREE -

(viii) A 2015 4F ~ 2016 4F &% 2017412 H 31 H » MEATH & A R &5 A E B e ~ mIKH - 08 KA
PSR AE R -
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(ix) W20164F K20174F12H31H » A — K &8 45 6 R H A R %9,138,000C & A R ¥
9,508,000 7T ( LA A — [H] Bt Jag 2> =] 1) 5% AR HE R ) 40 Bl 42 [ 72 B R A 4F 4.00% 518 - A28 ik 2018 4F
&% -

AT —REEREHBERAEEE HMEE - I 58 KEE ERMEE -
(x) JA20154F K 20164 12 A 31 H > JEAT HAth B 2 20 7] &5 £k 70 B & 15 3 E A R % 647,120,000 7€ K

N B 692,248,000 7T > J3 FEAT T — 58 B /) 7] 3)00E Jﬁﬁﬁﬁzozsﬁzﬂna i [H 72 F| R
HH4.00% 58 o

20154 F 2016 4F 12 H 31 H > FEAT HoAth B8 48 28 7] 45 % 70 Bl 62 55 2 H N R ¥ 1,862,882,000 7T
NE#2,060,431,000 JC » JIMERT T — KB A F > B H A 20194F2 H 15 H > 7 [# & F R4
£ 8.00% 5t & ©

R2017412H31H > AR %12,078,0007C H 4 %8 & & 5 T H > A N R W
3,315,568,000 0 44 FE & VEE o AR A 4R - o0 JEIR BORME
ﬁA2018$6H30EIaZ‘—“ﬁ%@ﬁk%%MHOOOEE’J oy PR R T o HOBR AL R AR

1,904,103,000 7c 25 3 & 5 M & > & &35 AR ¥ 1,900,229, OOOJDE’JWE1T(?ﬁ{IT§EF;ﬁ¥7ﬁBE/\
#] (Zhejiang Fosun Commercial Co. Ltd) #JE & A ¥ 3,874,000 St 11 fE AT — F"iﬂ%ﬁﬁ%/\j
TH > % BN 7] 52 B A I SR SR 1 B S A LRI ) o 45 ER G MR - S0 B R E R EORfE R

(xi) WA20174F » WA I b B 8 2 ) T 1) T 7 T8 350 43 0 995 70 Y NI e 0 2 0 ) R A e R 0 Tk A
24, ENRIE - HERHMEWR

EEE
MW12A318 Mn6H308
20155 2016 2017 F 2018 5
ARWTFILT ARWTIT ARWTT ARKTL
FEA HCHE £
25 TR Tt R B 5 ) FEUASE R 892,467 1,002,516 1,184,676 1,099,546
FAAT - Hb L4 14 B35 43
(A—4ERNE) o 22,013 22,013 22,062 22,220
Llﬁzﬁﬁiﬂﬂﬁiﬁﬁdﬁ o FEAS B - - — 645,580
R WO & 0 TR A L - 55,000 — —
?Eﬁiéﬁ%ﬁ&wmm ............. 391,431 457,019 833,026 926,171
FEA oo, 174,159 156,716 156,878 136,925
HoAt BECHRIE L 45
A B - 34,064 407,294 453,138
MTHEZHNER 319,355 126,605 130,135 131,858
ﬁfﬂz ....................................... 160,841 140,382 109,190 209,614
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B 8% — = E RO &
M12A31H R6B30H
2015 F 2016 &£ 2017 & 2018 &
ANRBTIT  AREFILT ARETFT AREETT
P WIE (13,065) (1,395) (3,207) (2,285)
1,947,201 1,992,920 2,840,054 3,622,767
SIVE R B E R BT TR e, 1,344,472 1,514,818 2,364,453 2,630,783
FEREIEAT oo 602,729 478,102 475,601 991,984
TEATERIA ~ ¥ 4 R H A
JRESCRCTE ) FE BRI 4y
FHESLMIE S 159,934 144,894 151,606 133,435
BTHEZTER 319,355 126,605 130,135 131,858
WS A ARl e
HA A FEAT IE o, 123,440 151,035 193,416 80,910
WA JE - b P RRE £ YA SR — — — 645,580
AR RCE R TEAT FROE L — 55,000 — —
BB — 568 444 201
602,729 478,102 475,601 991,984
S 4 a1 B L (B R B R &G B o WE B B A
BZE12A31BLEE BZ6A30ALANEA
2015 % 2016 & 2017 & 2017 & 2018 &
ANRWTF T ARBTFIT ARMFILT AREFT AREFT
(FAEHW)
WA o — 13,065 1,395 1,395 3,207
A ARG o 11,985 852 636 60 32
BEREE] — (13,244) — — (593)
S AR 1,080 722 1,176 7 (361)
B AR o 13,065 1,395 3,207 1,462 2,285
EAT
M12A31H MR6A30H
2016 F 2017 F 2018 &
NRBTE AR W A R #r
Z B il B A5 1] B AT A B A T (Bt k44 ) . — — 61,344

- 1-83 -



B &% —

25. IEERIIE

R SE B TE 7 M B R S B R

EERIEE E

R2015%1H1HB

TEIER R G .
S i A B /A ) (B 3 46(a ))

EI*J & nTaﬁﬁ%EFE’J

#2015 12431 H
&2016@1)% 1

RIEBEE R ...

AR AR R AR

BUR () / T&ﬁa ........

#2016 12 A 31 H
F2017TF1H1HE

EIEBIREERE ...

AR ARG R AR

B oo

2017412 31 B &
2018 1HTHK

RIERIHE A ...

W AR e R 4 R AR E

BRI S,/ L) ......

ﬁ/‘2018$6ﬁ3055"]

RIEBIHE A ...

RRE# RRE#
RIRERB FEEtE R ARERB  SHAEH
FENER nEeE FHENREE  ARERRA Httr &t
ARWTT  ARETLT  ARN¥TT  ARETLT  ARN¥TT  ARETL
354,958 36,013 - - 35,744 426,715
(20,124) (573) - - 4,357 (16,340)
10,731 866 - - 86 11,683
345,565 36,306 - - 40,187 422,058
(48,925) (609) - - 13,119 (36,415)
15,091 1,086 - - (24) 16,153
311,731 36,783 - - 53,282 401,796
76,164 2,318 13,767 8,845 11,863 112,957
9,727 2,482 - - 4,113 16,322
397,622 41,583 13,767 8,845 69,258 531,075
92,421 (1,784) 5,892 7,602 497 104,628
3,561 (739) - - (5,721) (2,899)
493,604 39,060 19,659 16,447 64,034 632,804
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B 8% — = E RO &
EEREEE
1 8 I
FEE 4 1
AREEAR Hit &5t
Wt 225 N RWF T A R MWF T
A 20154F 1 H 1 H A998 2 5 T8 & 18 %
Wi A VB 2 T (B EE 46(2)) woneeeeeeeeeeeeee 1,165,876 — 1,165,876
NGB R IEEB AR (15,498) - (15,498)
B o A e (5,404) — (5,404)
A20154F12 A31 H X 20164F1 H1HBEY
TRIERETE EAR AR e 1,144,974 — 1,144,974
ENEGEAED B PREREB S (129,427) — (129,427)
B D T e 38,359 — 38,359
2016412 A31 H & 201741 H1HBY
PEAE R TE BB B e 1,053,906 — 1,053,906
S TR N B (B EE46(D)) o, (21,486) — (21,486)
FENEGAERETREERTE (%) /.. (72,764) 16,869 (55,895)
B o T e 19,705 — 19,705
20174512 31 H X 20184F1 H1HIWY
TEIERETE EAE AR e 979,361 16,869 996,230
WREEA B EPRRERIIE (%) ... (15,216) 5,073 (10,143)
BB ST R e (22,344) — (22,344)
201846 H 30 H ) 1k 1E B JH & & 42 941,801 21,942 963,743
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& — LR

BRI & # TR A BE A A B AL RS o DA B BB W T

B AR VR ) 0 A L T A R T

M12A31H m6A30H
2015 % 2016 & 2017 & 2018 &
NRMF T NRBETF T NRMF T N R WeTF o
LA BRI R Y
RAERLTEAEEN e 296,920 265,385 271,568 280,862
A&7 A BAR IR D 3% W RR 1)
PRIERL TG FE VR AR oo, 125,138 136,411 259,507 351,942
A B A IR I 2R i RR 1)
PEAERE A IR oo 848,054 788,521 724,662 682,881
SR HE DL TE H fERR AR AR AL TE K
M128318 H6HA30H
2015 F 2016 F 2017 &£ 2018 &
NRBET T ANRWET T A R WeT o NRBET L
BUIEEGTE e 4,149,340 4,909,224 5,238,615 4,945,353
A FIU T RFZE R e 6,752 33,432 — —
4,156,092 4,942,656 5,238,615 4,945,353
A A5 1E A R0 Bk U0 4% PR IR 1) B JE s HR A e $ 2 A H AT an R
R12A831H R6A30H
2015 5 2016 &F 2017 & 2018 &
ANRWBF T AR BF T N R WeTF T NRWTF I
TR e 147,999 116,310 44,013 39,750
A e 330,944 542,035 347,745 384,215
BRI TLAE e 288,704 — 74,551 71,098
BEERR A e 3,381,693 4,250,879 4,772,306 4,450,290
4,149,340 4,909,224 5,238,615 4,945,353
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Hh R A L A B BT S TR A — = AR I EI) > AR R A ERR B AT o o A
DAG i i 7 A= 1) A5 T s 185 T PR M) A sl — 2 AR R B T AR b ST S B R AR
JESRBL A o SR bRl TE H e R AR SE B IE A E o % AN K AT REAT B RN R AT DA 8
FHIHE -

26. &
M12A31H m6A30H
2015 % 2016 & 2017 & 2018 &
ANRWETIT NRBETF T AR WETF T ARBEF T
B e, 77,571 69,109 78,107 81,974
FEM I e 72,708 80,085 81,215 71,345
P WIE (6,644) (5,857) (8,223) (7,713)
143,635 143,337 151,099 145,606
27. FECERYE
R12A831H ne6A30H
2015 5 2016 &F 2017 & 2018 &

ARHT T ANRHTT AR T IT AR TIT

FRECTERIZE e 26,919 49,781 27,581 1,296,964

AR T 8RAT DU HOERAT B S A R B R S 2T

M12A31H m6A30H
2015 F 2016 & 2017 & 2018 F
AR BT NRETIC AR ¥F i NRETFIC

15 3 18 R (B 5 33) o — — — 1,241,559

5 2 7 B S (0 17 0 1B S v R T
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B 8% — = E RO &
28. EWWE ZFIE
M12A831H mH6A30H
2015 F 2016 & 2017 & 2018 &
NRWT T NBRBTF T W o5 NRWET T
JEUCEE 5 B e 460,784 512,335 1,025,981 868,570
Tt PR oo, (13,893) (22,925) (36,044) (35,385)
446,891 489,410 989,937 833,185

B4R B 7 SR 2 1) R AT B WSO OE DA B A A B LB o A L B ) A A a A
AiER o BN EOCTI KRB R 5 OB R B2 UL E P A RE S H > kil

TR (S BRB o BEWCE B s EAFFILE -

e BB AR DU R rh B B 5 s T ) MR T (L BELHL 2 SR B (AR A

AL BRGT SR U5 TRy 1) B S B ) R SRR i 2 A (BB TR SR S HAD) an R

R12A31H Mn6H30H
20155 2016 5 2017 2018 £
AR T IC ANRET T AR T NRHEFIT
RAT &5 R AR S

90 H N oo 413,260 469,097 965,099 823,106
O1THZI180H oo 23,698 17,514 24,440 7,859
181 HE365H oo 9,933 2,799 398 2,220
TR 2 i, 2,483 10,230 12,988 1,550
2AERL B 11,410 12,695 23,056 33,835
460,784 512,335 1,025,981 868,570
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Mo — g RS
JEWE 7 H AR A E R s T
BZ12A31BLEE BZE6HA308L~<EA
2015 % 2016 & 2017 & 2017 & 2018 &
ANRYMFIT AR¥EFLT ARETFT ARWBTFIT AREFIL
(RASFN)
SE A oo — 13,893 22,925 22,925 36,044
(K] 48 o g [ T BB 1) 4 8. — — — — (2,209)
B EEEA 12,696 7,674 10,550 5,829 2,302
REE SO R 1,197 1,358 2,569 2,319 (752)
B WAR o 13,893 22,925 36,044 31,073 35,385
355 A B e [] A R e L Y B W B 5 kTR W IR B A AT R
M12A31H R6A30H
20155 2016 & 2017 & 2018 &
N R BT T ANRWF T ARBTFT AR WTFIT
B AR A TR AR IR e 328,665 385,646 841,858 821,400
B 780 195 R Sl (H
B30 H A oo 48,778 49,052 63,519 3,103
NI 30 H oo 69,448 54,712 84,560 8,682
446,891 489,410 989,937 833,185
f%lﬁéﬁﬁ%ﬂtﬁ%i&%ﬁlF’%‘Eﬁ%i&ii’@ A28 9 SRR E M TEH MG B - 8 d
FEWCE 5 3 JE A A BT SR - A5 EENEEER > #&HRCRELZE SRR

%Miuﬂ;ﬁ Elﬁﬂ/\ﬁﬂ 3R R 8 U 30 K 1A A 1 1Y) EJWH&( T 1) T e 18 R AT A
0.1% > i 781 1 8 4 30 2K ) B2 o IR WSO T 4 8k 1) T 00 M 18 3 R I i 43 0.59% o T s 1L 3
T B AL Bk 00 5 S A A A 8 B o B (5 ) » (B S B M E A B R e A 8 - TR
Je AR A S5 I 0 P B R OR 55 A 0 HL BT A A JBE S A B s 1R I e T O ) o Be A > A AT
s SR T At % A 7 i Al B R R AR ) o RO A A 30 11N R E A R AR SR O o AR
TE A0 1R R R L B A B MR T ARBEA AT AL > 55 40 w8 A B R S A B R R O RS R 1R
J& P L 2E
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B 8% — = E RO &
29. BHEE
M12A31H H6H30H
2015 % 2016 & 2017 & 2018 &
ANR¥T T  ARETIT ARBETT ARETIL
B 2E Y N SRS
HRB A ERE oo (1) — — 35,727 35,036
ARG HII A o (2) — 10,498 67,474 87,765
— 10,498 103,201 122,801
GRIEEMNBEMT
8Bz
6A30H
BZ12A318LEE IENEA
2015 5 2016 & 2017 & 2018 &
NRWeTTC AR¥T T A RMETFIT NRBEF T
T IAHT e — — 10,498 103,201
T B e — 10,498 92,041 20,291
TR REUE 5 B E — — — —
BB S0, B e — — 662 (691)
REHIR oo, — 10,498 103,201 122,801
Mtk -

(1) B IR ] e 8 1) G A R 408 ) ) 28 ' R WU & e B SE PR B8 B BB BRI A A 7 G N
SHEYEMELN RG> FEEHREEENSAMEN R -

(2) EHETEW > B BUSYE R A AT 0 pA (R B A A & B RE AT ENAERL) & AT
Tl o B O R A R T AN RE AR B R T LA B o A E 20154 ~ 2016 4F K
201712 A 31 H 1EFBE DL K 2017 4F & 2018 -6 H 30 H 1L /SR H (s &5 B Z -

-1-90 -
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30. TTESBTHE
MR20155F 12 A31 H

AFEE g ahk g e TR
M2 A TR

AR e,

I RHEE
HeRaHfiitE TR

BEWBI o,
EIEWEGH o,
BRI

N RAEEE AT E TR

B e,

M2016F 12 A31H

AFEE gk e E TR
M A A TR

FIFEHEH

FEE M ERhEER
BemRaHmfiiE TR

BRI
B EA
R

nABEESEPATE T A

BRI

D
BE R
ARMT T ANRHT T
..................................... - 2,175
..................................... 3,489 1,682
..................................... 27,831 13,422
..................................... - 15,403
..................................... 2,127 4,696
33,447 35,203
33,447 37,378
DR
&E afE
AR T AR T
..................................... - 10,333
..................................... 4,930 3,677
..................................... 28,959 21,625
..................................... - 27,072
..................................... 6,722 7,073
40,611 59,447
40,611 69,780
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M &% — 2R EORE

M2017F 12 A31H

&E =Rt
AT ANRWT T

AP ETHEERMMT A TR
2R A414 T E
R ] e — 4,153

Ea s aRhE ER
HenaH it TR

R e 7,872 14,619

TR B B ] e 20,240 37,585

R B ] e — 17,913
N EEE AT A TR

B ] e, 7,069 3,839

35,181 73,956

35,181 78,109

M2018F 6 B30 B

REE
&E &fE&
ARWFTIT ARIFTIC

>

A EHMEFHEERMNT A LR
AR AT T H
T R e 2,953 10,521

rEEE M E RHEER
BB fiid TR

B e 19,772 12,549
T B 0 e, 13,658 8,437
T R ] e — 15,212
B B R e, 314 —
NREEE W E T A
B ] e, 1,706 3,138
35,450 39,336
38,403 49,857
BEREY D

B4R B 7 2 BRAE BE RN - 1 T T B 71 BEE D 5 Q5 1Bl 19 Jal By o S LA B R R B R R 2
AE & W LA AN A B W SH(E B R 2 B B i 8 T AR AR 19 22 B R IRLBR > 1 B S A B e
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M &% — 2R EORE

Wt Bk TR o 3 8 W5 2 K G W 1 0 00 65 0 B = TH 30 A0 W 52 5 (9 7K F B A B A 4
ME A< A9 S8 T AL o b 2t 36 o T LA S0 R BRLAR ] B 3% 2R A9 TR 5SS 3 MR DR TE

S B A T A T R e A T B AME A A TR R ARE PR S B A 4 D AR T 8 A
e BB ) S S 2 1] 7 ) S S A AL B M) S e A o 5 S i TR o R AR I 0 BR A BE 2 R )
S A B S0 BRI A g R D S w4 R A 1 S AL T A AL o 5% 4 A B 2 R T O SRAT (] S AR
AR o bl 38 T 14y 303 R B s U BRAH DR T o

B4 U B P B EEANG 2 R R A A HEL R 20154F ~ 2016 4F % 20174F 12 7131 H Ik
AR DL R E 2017 4F K 2018 4F 6 H 30 H IR E A 19 3% 5 8 AN R 283,000 00 ~ A R ¥
18,053,000 7 ~ AR ¥20,454,000 7 ~ {FUicas A RHE 14,924,000 76 & A R 34,554,000 562
oy RlEE A B i BESaT -

BZ12A31ALEE BZ6A308L~<EA
2015 5 2016 & 2017 & 2017 & 2018 &
ANRWBT T  AR¥TIT ARETFILT ARETT ARETT
(FAEHH)
WINEARE W TEAR
EEBIHOERRTDY ... (283) (18,354) (39,599) 27,024 20,422
FEAGE S HEEEMI S
(E518) Em i .. — 301 19,145 (12,100) 14,132
BEE e (283) (18,053) (20,454) 14,924 34,554

BEAh - 5 4R B E AT LA AR S A0 DU B AR RO R A Jm B o 5% 55 M R e ) &4 3l JF
SE MR EPPE > WO DA U ERHE BB R ARG o FEARAGE T AN A R
E(EA B O R &R G R RINFR -
D REEYF

B DLE AR A5 R R 0 S RE B DUS Y BE ETMELAY 2 W [ O A LR - B
5 AR € 2y b T H o B WA Y 0% 8 i A 2 A R
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M 4% — g i RS
3. BERBEESEEBYRSRFIRE
M12A31H H6H30H
2015 % 2016 & 2017 & 2018 &
NRBTFT  ARBTFT AREFLT AREFT
B4 MIEIAFFR oo 323,116 1,378,964 1,312,313 1,479,915
FEITET e 38,757 10,941 97,072 28,974
HAIR LB oo 163,382 207,777 220,788 213,246
525,255 1,597,682 1,630,173 1,722,135
W AR ERATAE AR (1) — — 49,393 44,413
JRE| A H i =18 A
B EIATE R oo 149 1,903 164 —
Z PR TEE TS 3K TE ... (2) — 272,310 590,893 284,055
ZRRMNER A o, 149 274,213 640,450 328,468
B K SEE oo 525,106 1,323,469 989,723 1,393,667
Wtat -
(1) FEEAFH{FLLF K
M12 8318 R6H30H
2015 2016 2017 & 2018

ANR#TIT ARWETLTZ ARETT ARETT

VE B S FEAT R SRAT A5 B ... — — 49393 44,413

(2) R4 v B B R R B L A A BRSO %%l%?ﬁ%%%%%%%%“ﬂ%%%¥%%ﬁﬁ
PI A% SR IEAE A G 2 SR AT R 5 AR 5 3 A B A S 0 PR 8 8 o 7R IBUTS P B I+ B R R B L HEAR
S R < TP A R SRR B S A AR B ST H B SR

A 20154F ~ 2016 4F &% 2017 4F 12 A 31 HRL KX 201846 A 30 H » HAEEMI ARMEFHEN
B4 Je B4 S5 ) S 32 R B 4203 Tl 2 N 104,119,000 08 ~ AR 1,082,283,000 7T~ A
R 1,002,892,000 7C S A B 1,129,423,000 76 o AR B H 5 ¥ 2 Fo A £ 0 > SR >
R v [0 10 g 91 R A LA 091 ) Je 6 E ~ 5 B R fF DA PR S ) > 5 4 1 AT L 78 o 4
R = AIMHE ZEHF 1Y BRAT I N B 4t 2 LA B e o
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SRAT Bl RARAT H SRAT A7 SRR 26 42 77 B A S R IBORL B, o 280 8 AF B  — R &=
=R H ARG > BT B EA B BB 55K T E - 4% 45 B 00 Je 39 52 A7 R S e IR B
B 4 N B4 S () S 52 PR A B 4 A A 37 4860 0 7 ) RO Bk A B WA A9 SRAT

2. FEEHENFRBEE
FrfE B R YI3E s Mesetl

M12A31H R6A30H
2015 5 2016 &F 2017 &E 2018 &
AR T IC NRMTFIC ANRWT T A R¥T I
TR e 107,691 — — —
BB o (38,960) — — —
TEAE e (9,202) — — —
59,529 — — —

2015412 A 31 H » FRAE B0 & 2 56 R 1w s E 2 A R ¥59,529,000 7 19 £517E
B ~ S s > R B a5 G MR B M A T RE S bl oy B AR 120 A R o
EEENHED R 2016 5, o

33. sTEERITHER

M12A31H m6A30H
2015 % 2016 & 2017 & 2018 &
ANRWTF T ARWTFT ARBEFLT ARETFT
SRATHE K -
BRI e (a) 3,382,682 4,690,862 5,550,846 5,478,762
FEHCT 258,990 228,169 60,707 35,460
BT e 3,641,672 4,919,031 5,611,553 5,514,222
BRI
AR e 409,429 532,159 712,283 674,814
TS A e 245,471 633,291 701,251 547,987
AR = 58 HAE
(I EREME) o, 1,017,865 1,719,201 3,080,906 2,935,810
FTLAELLE o 1,968,907 2,034,380 1,117,113 1,355,611
3,641,672 4,919,031 5,611,553 5,514,222
FIVE R B EAE AR e, 409,429 532,159 712,283 674,814
FEFEN AT e, 3,232,243 4,386,872 4,899,270 4,839,408
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(a) BEEEGTRITERU TINEEFRMT > 25 EE NS EERHRME RFFWIRmEDT ¢
M12A31H R6H30H
2015 F 2016 £ 2017 & 2018 &
NR¥TFox AR¥TILC ANRETILT ARETT

B AR
TEATEHA S 889,671 867,658 854,794 843,993
TERBMIZE 1,380,438 1,665,043 2,394,576 —
WZE ~ TR SR e 772,807 2,086,356 4,233,909 4,469,471
B TREMZE — — — 1,241,559
B e, 3,042,916 4,619,057 7,483,279 6,555,023

M bal 3 Ah > FA20154F ~ 2016 4F KX 2017412 A 31 H R K2 20184F6 H30 H » % Tt E 81715

AR Hl LA B JB 2 ] B B AR A

Ak > 18 5 B R BR s /R R &R B g A /) LA B S R (R ) A BR S A 2 40 Al 3 5 4 iR
20154F ~ 20164 K% 20174F 12 H31 H LA} 20184F6 H 30 H & %8 A N R % 610,340,000 7T ~ AR
#2,047,320,000 7C ~ A R H53,081,540,000 7T & A ¥ 3,265,399,000 7T 19 2 T R 47 B 3k AF 45

13 o

(b)

FA20154F ~ 20164F ~ 2017 - K £ 2018 46 A 30 H 1R /SE A - 24 B 4 T 8= 47 83k 4 Bl ##%

T4 3.60% % 6.90% ~ F4H2.75% £.6.23% ~ HFH2.75% £ 6.34% VL K 542.75% %.7.00%

R 5B o

34. EHEE

M12A831H ne6AB 308
2015 5 2016 & 2017 &E 2018 &
WeT 227 ANRWT T N BT TE Wt 2275
BB o, 504,994 1,719,908 6,573,325 7,665,802

FAE FAR YR A A0 Hp R 10 WK B ) SR MR A K

FLAT 2 B W S 8 8 DL % BE (RO o
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B 8% — = E RO &
RN N AR B R 0 B AL A A B A A BRI o
BZ12A318LEE BZE6HA308LE~EA
2015 % 2016 & 2017 & 2017 & 2018 &
ANRYMFIT  ARBTFT ARBEFT AR¥ETFLT ARKEFIL
(FAEFN)
A S F0 BRI N FERR Y
FEASE VISR
BEREENBRA ... — 522,538 654,679 640,496 639,980
T RSN EETLH PSR B 2 Bl 8 E RERNESERNE T RET S
ZEAL 3L 5 fEAE o
M12B831H HR6H30H
2015 % 2016 & 2017 & 2018 &
N BT T N R WeTTC NRWF T NRWTF I
FEFTA RN FERR e, 507,339 826,890 5,742,518 6,404,969
THFIA — B TERR e — 2,076,593 1,400,321 1,532,347
BT e 507,339 2,903,483 7,142,839 7,937,316
. ENEZRE
M128318 H6A30H
2015 & 2016 & 2017 &£ 2018 F
NRWTTC NRWEF T NRWT T NRMEF T
AT 50 K TE e 978,166 1,135,167 1,244,064 1,669,942
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20154 ~ 20164F K% 2017412 H31 HRA X 201846 H 30 H » AT 5 3 HIZ 3 2= H
AR BRI o an -

M128318 m6A30H
2015 F 2016 £ 2017 &£ 2018 &
NRWeTTT AR¥T T A R WeT T NRWeT T
FAT 45 AR MRS
90 H e 961,802 1,092,430 1,241,388 1,640,817
L HZE180H oo 1,858 1,357 — 29,040
181 HE365H oo, 8,045 38,325 106 35
L 28 e, 6,461 3,055 2,570 50
978,166 1,135,167 1,244,064 1,669,942
A& 5 B By L o
36. BB EBEREMERRE
BEEE
R12A831H R6H30H
2015 % 2016 & 2017 & 2018 &
ANRBETT ARBTIT ARBETFT ARETT
FERE T e (i) 1,712,919 2,011,511 2,206,477 2,018,607
BN 5 45 TE ) JRE A 3R0E
WEAZE ~ S ekt 162,989 372,849 966,516 876,333
EFE A e 69,993 76,607 80,080 91,987
B o 310,355 330,699 434,313 442,186
BiIHEE (SRR ... 129,612 167,255 148,112 143,805
FEATFIE o, 630 2,665 4,593 4,251
Ara S A (ii) 426,072 341,944 405,061 286,610
Wi S o6 JB 2 7 2 R A
BB 28,880 — — —
e ialitil 1) UNEIE X234 3
B RB I HAME (iii) 10,288 21,443 27,003 176,407
2 B il B A9 [o B AT A9
AR (B EE44) o — — — 61,344
A 82,248 138,627 185,504 286,959
2,933,986 3,463,600 4,457,659 4,388,489

() AEER AR T AT 85 AR 1 52 A s B B it T B A0 P JBCTA #4002 B TR 5 BT A5 0 e
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(i) FEOIEW REERE - 8 B B R K EEUF B0 2 5 0 TR o DA S A il EE RS S B PR
b2 F5 5

(i) AR 4 B 4 ) E i & 2 7 — W B JE 2 F] Fosun Luxembourg 82 CMH ) #5 T JE I B 3% 2015
o H A E MR T B RE I R > CMHA JE £ K B’ R (Fidelidade - Companhia de Seguros,
S.A. ([Fidelidade]) » %A A A CMHFF A 18.29% (B £ 201846 H 30 H : ) B A 1Y #2 1 %
BRI — [ [7] 22 B 2>\ ) A 2 T i A SRR IRERE > mT 7 AH B4R B A SR ARG RF 5 1 Ik BB ARE 26 1
WSS A AEATAE > M AEAT A > HIJZER Fosun Luxembourg #% CMH (4875 T8 H s %) BB 4T
BE 0 S T R 1 — R S (AR A TR R R £ o BRI HARENS R 2020452 18 H £ 20224F 7 H
19 HZIHA o AR 95 20 PR A5 k45 YE I 55 10 9% - 8520 W HL 45 A 48 25 38 A e Bk IR 442 IR R 2 8 4 750
By > T 58 T HIHE A A R AR BRI R 0 B A B > R IR BROIE A ) 0 B 2 (L £k
) RS o

=N
M12A831H R6A30H
2016 F 2017 &F 2018 &
N R #r AR AR ¥or
2 B il IS A7 [ g A 1 B WA T (B 5 44) ... — — 61,344
LA e — 6 6
— 6 61,350

-1-99 -



B 8% — = E RO &
37. EREHER
2 7 o {1 P R AT AR e HLERE A0 R B -
M12A831H mH6A30H
2015 F 2016 & 2017 & 2018 &

NRWT T NBRBTF T AR WTF I NRWT T

TA BTN e 4,137 4,260 9,855 6,317
T A e 4,137 4,260 9,854 9,661
REZ2FAF(STEHEME) ... 12,402 12,772 29,555 28,982
R A e, 13,353 9,828 58,431 52,252
e A A R AT AR 34,029 31,120 107,695 97,212
W RARBEER oo (8,323) (6,781) (21,394) (15,869)
25,706 24,339 86,301 81,343

BUVE BB oo, 2,398 4,260 6,312 6,320
FETBI TR oo 23,308 20,079 79,989 75,023

38. AR AEEE LR

Bl 5 Club Med SAS £ R MLE 4 > 1201542 A » &2 715 i H — [ R 2 K8 2 7
CMH (Hii#% % Holding Gaillon II) %47 51,578,995 i & % i {8 4 WK T 1) B S8 e ik (8 e ik
Bl) IR 4 o % H > Fosun Luxembourg 2 [7] & 4E 5 55 — ] it 8§ A 7] 58 5 36,377,244 I
BRI B > 3l O S B A8 o MR T 15,001,751 S5k B EETE@E’J 2 B 7 B K
45 FE S = 7 KA AN LLAE 4% 60,007,004 BR T (A AR 415,585,000 70) 58 i - it 2018 4F
2 A % 5H > Fosun Luxembourg Pl # A8 1E 57,006,754 kot (3 & N R ¥ 436,692,000 5¢ ) [ JE
FE B ISR U B 11,176,968 LA 5B o

R BB MBI H » WK THA AR EG A S ERELERFTBX
8.25% M & R ERFTHENE o A EATIHE » BB nT Ha W 48 5 Ik i 58 )
L 50 i B B [ 8 S 5 4 I B At M £ T L o B S B B Wl L1 B P MR AR 5 R A=
A ZE AL > AR AR S 2 R O B 5E 39 o AR (CMH I 1 IR BREE & (T 1 IR BA
B D BRAN) - 2B I E A 20 BO A% 1 SE A AT 45 IR AR 25 M A = A (R S5 b o ) B SR IR B o 1A
B CMH M B IR A BB E R RIS UL T » B Se i B 7 m it 2 3% 4 ik
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BRI B9 2 SUAB (AR S5 AT F foi 1) ST ot SO0 R 1 DU A6 2 ) 55 46 i 35 0 5 (T T 45 )
ROAGH - FERERAE SRR AT > SEABCHRBERL o iR Bl R AT TG A R PR AR
AT WOERE 2y A R A R B B -

i

BB MM EM AL -

il

Bz
6H308
HZ12A31BLEE IEXEA
2015 % 2016 & 2017 & 2018 F

AR WT T AT ANRHT T ANRHFT T

TAER AT e — 456,006 509,001 588,387
] IARIBEAT oo 415,585 — — —
BB TE] e — — — (436,692)
B S (B EE8) e, 30,923 39,550 44,550 16,249
P e, 9,498 13,445 34,836 (15,053)
ANER IR o, 456,006 509,001 588,387 152,891
39. AR ES

E i Club Med SAS SEEIIRMLE 4 » 201542 H &3 A » CMH & 358847 102,415,337

5 A o T (E 4 WK T B AT R B fE ZR ([0 4 ] & #% 1) o E B > Fosun Luxembourg 78 [
72,056,820 4% I 44 I AE F7 3l 2 A 42 [ R T8 o B F 30,358,517 5% AR I AE 2 55 AR
m 2 BRI T B oA 2% e 56— 7 AT N DA AR 8 121,434,000 BT (FTA AN R 841,004,000

JC) 5AME o A 20184F2 A} 5 F > Fosun Luxembourg DA #/C1E 116,320,021 ot (& AR
882,991,000 JG ) [n] I 4% e % SR Ui il 22,618,437 5 Al R i 5 ©

A 0 1 2 T R B — IR SR IR B 0 R 202542 J1 18 H BN H AT AT R4 - 15 54
75/\71%‘%%?2‘_/@@% A 0 1 5 4% A EL 8.25% wIEL o SIf A AT 46 B £ 5 2 M Al A AT 48
B oo B NERTFE ST B AE DU DA RAT o] H Ath B S F2 JE [ AT {3 4R £ T 2 57 8 [m] ] 8
&5 -
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2R EORE

BB B2 SRR AR 5647 H IR T T 35 ) S0 TR0 o o i AR A B 0 0 >

AMEAHER -

PR (]S T T 5 MR VR AT e 2 S 2 T ) LR

85z
6H30H
BZ12A31ALEE IENEA
2015 % 2016 & 2017 & 2018 &
NRMF T NRWETF T NRMF T N BT
A BT e — 923,094 1,028,856 1,188,672
AR AR BEAT oo 841,004 — — —
FEIOT e — — — (882,991)
FEBH S (B EE8) v, 58,335 80,625 87,834 33,065
BEE R L 23,755 25,137 71,982 (29,162)
AR AR e 923,094 1,028,856 1,188,672 309,584
40. EZEUW A
R SIS FE L A1) BEL I R R 1) IBURT R o
M12A31H R6A30H
20155 2016 & 2017 & 2018 &
NRWTFIT ANRWF T ANRBTF T NRWTF T
[ 8 R R 2 UM ARG ... 145,456 148,577 121,591 117,464
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By & — 2B R E
BN ARG S B a0
Bz
6H308
HZ12A31BLEE IEXEA
2015 % 2016 & 2017 & 2018 F

AR WT T AT ANRHT T ANRHFT T

I B g ) U - 145,456 148,577 121,591

WA R JBS 2 7 e, 153,707 - - —

BTN e 1,537 14,903 9,385 1,884

SER N RERR B (13,186) (16,152) (8,370) (2,404)
BB B e - — (36,123)

BT e 3,398 4,370 8,122 (3,607)
AAEAR S IAER o, 145,456 148,577 121,591 117,464

%

ViR AUE AT Y P AT EBIE R 4 S R B O 0 3~ RS % A

41. Htt RHAESRIE
M12A31H R6A30H
2015 F 2016 & 2017 & 2018 &
Mz ARBETFLT ARBFT ARETFT AREFT
JEFTAL A B ST o (i) 270,689 234,930 209,277 187,468
W AR AT o (i) 215,708 239,027 264,352 262,745
HA e 15,000 - — —
501,397 473,957 473,629 450,213
Wit -
() MEFHF B W KM e PN EYHESEL -

(ii)

AR I8 7 AR A o AR R B R SCR IR > BRI R0 5 R B PR ALAR A o B A Y ] 5 AR A
il IR VR Ho L A R B TE B R R I o

AR A [ AR TN B AR SRR A AR RCIA R R o e ik R A B B e
SR (W R B R B ROIETo4) I 5 3 i (AR SR8 4 e I BRI ) M RIS ARG - 5 |
TR EEAT A o
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PrEL RTS8 ot H VR R A R IR A T S I ds R e E
ABAESRC B IAR > B4R I ] s A A w1 R R SRS S R R

M12A31H R6A30H
2015 & 2016 & 2017 & 2018 £
PrBLZR 1.71% 0.87% 1.50% 1.47%
A SR 2.60% 2.57% 2.90% 2.90%

A AERBRC B R > ot 5 41 T o (] AR P ) E R R B A B AL U AT S R A R

M12A31H R6A30H
2015 F 2016 & 2017 F 2018 &
NR¥TIx ARETFT AREFT ARETT

WBIREER 2.21% 1.37% 2.00% 1.97%
BT o (6,655) (6,920) (7,116) (7,595)
PR R e 1.21% 0.37% 1.00% 0.97%
BETEE 7,187 7,460 7,654 8,188
T F St R E 3.10% 3.07% 3.40% 3.40%
BETEE e 7,422 7,731 7,896 8,462
TEEAF b 3 2.10% 2.07% 2.40% 2.40%
BT (6,939) (7,102) (7,412) (7,785)

A AR B 3 AT T S T S [ R AR ) B AT: TR A% A A O Bk U R T A o B LA Y T 2 ) ) 5
HEATHE BT 7 SR o R AT SRR I — E OB E’J““E}wlﬁlﬂ%ﬁﬁﬁﬁfﬁfﬁx PR FE AN B o B
ST I3 AT AN 27 I8 R AR P BAE (9 B R > R R R Z S IR R S N R R A

R BN 4 AR R PRI B I

BZEZ12A318LEE BZE6HA308LL~<EA

2015 5 2016 & 2017 & 2017 & 2018 &
NRBTox ANR¥TiIC ANR¥TILTC AR¥TITC AR¥TIT

(REEHER)

BVHH RS AR o 7.670 16,504 22,346 11,096 8,258
FIEBI S e 2,803 4,875 3,691 1,453 2214
R B SRR 10,473 21,379 26,037 12,549 10,472
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IA] 7 A M ) ) B S B s A

BZ12A3BLEE BZ6HB30H1L<@EA
2015 F 2016 F 2017 2017 & 2018 &
ANRWFrr AR¥FT AREFTz AREFT AREFIL
(R EFN)
AR B o — 215,708 239,027 239,027 264,352
W BB B A R 186,548 — — - —
RUHARR S A 7,670 16,504 22,346 11,096 8,258
FIEBI R e, 2,803 4,875 3,691 1,453 2,214
EATAERF] (5,847) (9,801) (17,988) (11,253) (6,766)
HoAth £5 60t b B H)
FEAZ R (g . 22,209 3,832 6,364 (8,181) 246
PERFEE o 2,325 7,909 10,912 11,314 (5,559)
RAER WA 215,708 239,027 264,352 243,456 262,745

W] 7 A M) il o i e MR > ORI - A Sl S S 3t

20154 ~ 20164 2017412 H 31 HLA M 2018456 A 30 H > [ & 8 F & AT 1Y °F- 4 1
B P B 94FE ~ 8.54F ~ 84F KL 8 4F o

—1-105 -



M 8 — & E RS
42, BBRA
J§ 7y
BREE BREE BREE
B RABEE 0.001 £7¢ 0.001 &7t 0.0001 & 7T [ERE]
£ Bt BT ARW
ZEE
T A AL AR T
20161231 H (i) 1,000,000,000 1,000,000 - - 6,652,870
FEHE <o (i) 1,000,000,000 — 1,000,000 - 17,676,000
BB e (i) (1,000,000,000) (1,000,000) - - (6,652,870)
DRI oo (iv)  9,000,000,000 — (1,000,000) 1,000,000 -
2017412 31 H &
2018 F6 H30H v 10,000,000,000 - — 1,000,000 7,676,000
E#7T .
T G A A5 M
20161231 H o (i) 1,000 1 - -
BEATHREAD oo, (ii) 1,000 - 1 - 8
I (ii) (1,000) (1) - - (7)
LTINS oo, (i) 1,000 - 1 - 8
DRI oo (iv) 18,000 - (2) 2 -
BELTIRA oo V) 999,980,000 - - - -
#20174E 12 A 31 H
F2018F1H1H o 1,000,000,000 - - 2 16
LTI oo, (vi) 2 - - - -
WRECRERT BB AT 2 RIS, (vid) 9,038,501 - - 904 6,916
2018 F6 H30H v, 1,009,038,503 - - 906 6,932
(i) R20164F9H30H » & A A B 2 BEE 5E M & or > 35 2 A £ 1,000,000.00 35 96 0 4 A
1,000,000,000 f% 4 A I {H 0.001 =0T B A = [6] H > 1,000 B B 10 b 18 28 1B B8 B s W) 88 47 S 4
E o
(i) 2017495 H > B2 ) i [e] 55 & 2585 1,000 BEAF BT {E 0.001 35 6 A 35 8 A% > % Bk 2@ A |
1,000,000 35 JCHE I 2 1,000,000 BRI 5 SR 4% [a] 42 B B SR C %% 2 8% 47 1,000 45 A% 18T {H 0.0011 ik oC
WLy EHE 75 540,191,026 ot (16 AR ¥E 4,146,506,000 7)) © #8448 /% Fosun Luxemburg
1 100% MEHE (&% B 161,517,224 BT ($r& AR % 1,239,806,000 76 ) ) M A8 A B0 B AT BRZS 7] E U
Fosun Luxemburg 13 (4% 5 378,673,802 it (F1H A K ¥ 2,906,700,000 7T) ) &5 - HiHE
BEAT A T (B RO 0B N\ R 5 4,146,506,000 TG E 7 A B2 7R B35 E o
(iii) WA 20174F 12 H 29 H » #7/A A) n) $22  IE A Be 9% 2 3547 1,000 M 45 B T (B 0.00 1 R G 19 B 17 > S48
£y N 2,670,000,000 JC o #8408 B 43 1 (8 1 3BHE 448 A R % 2,670,000,000 7T B 5T A B2 7 #Y B
U3 8 o MEMENCHCE B EHE > 3 B FEACE A R BB I3 A I i A A W) RO -
(iv) JA20174E12 A 29 H » &2 @ /9% 2 B4 B 1,000,000,000 % 45 % 1 {50 0.0011 R T 8 3% 43 3% 43 B

10,000,000,000 Fi 45 i T { 0.0001 ik 75 A9 Az 3 = T 8 47 2,000 B B¢ 63 7% 53 75 20,000 e 455 e T (L
0.0001 Rk T HY B A -
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(v) JA20174 12 H29 H > 999,980,000 B B 17 LA =SB 4547 T HE MR » S AR > IR F A &
/A #11,000,000,000 B B 453 o

(vi) A20184FE4 H 25 H » 2 &5 I 1 {5 0.0001 Rk o 1Y I 13 53 5l DL 3 1819,319,788 ¥ 7 (91 & A &
515,441,000 70 ) K ¥ 8 173,499,642 ik ot (F1 & A K % 1,330,985,000 76 ) Ac #F K % 17 T ¥ ik
JBE TR o S % 4 R P R R B A R R TE &S T o R O BT AN T (B AR N R
1,346,426,000 JC £ 7 A B 28 7 19 B0 168 18 -

(vii) 22018 4F 6 H 18 H » MR4E M 5 44 Prali iy BEHRERT &1 > 9,038,501 B Ly Bl 3% S 3317 T2 BN » %}
18 5 HRE8.05 T -

43. #1E

AR L 1 f 4 A A Bk D A Y TR A B S R 2 AR e RE AR S B SR N SR
a v

BN A A 2016 4F 9 H R Aar > 6 2017 45 B A 44 1% B SR i i A B £ 4 [ 81 RE B T B
J& N ) o AR A A O A TS T R A A S R B 2.1 Pt i R AR A i e o B
it fhi 0 S B R R AR SR e s B 3R o

B LA 1

() BEEMEC I CMH BT I P2 R BCRF L BRG WARE o BRVGHIRE S 1A N Rt 2ok 1]
5 (9472 T e M S I T I S I T SRR A O I M S EERE o RER UM B RE 36(HHH) - Y
20154 ~ 20164F K 20174E 12 H 31 H A K 20184 6 H 30 H » 14 58 0 W MEAT) o 1
T > SR BADA L e R IR P I ME i > 5 A0 5% 55 ME 4 O w% H Bl > Sl RERR
AR > L HRRNE R AT O R TR B E R B B AR E - #ffaﬂﬂém
114 <5 87 BEL < Tl 2 i 2 ) ) 2 A T AN EL At £t £ T R

(ii) 20164 5 2017 4 B DL L # 2 2018 4F 6 A 30 H 1R/l A > 8 4 5 g i 3 B & 2
ARSI 5 o 30 AE RS S HE I RERY TG UL N B — [ BR B A R SR A A 4 o S
ST o 8 S O 1 EL A R 2 T A ZE B IR TN AR R At (o £

(iii) AR5 2 40 B RF 4 B & 42 [ 1) Fosun Luxembourg ~ I 12 % K 75 86 £ & 0 B AR &
oy F) A BT T REACE A S AR A o T B A S AR T B A A DR R -
1A SR A Tt S B K o
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(iv) B L H Aot A 00 B N e AR B e i o rh B b TR SE
SE A M) G B G A AR R R R R S Gt AR A R A S 073 2 B ) A5 R it 4 -

>
ol

LA AR

gl BER ERKE
g Hitf# B R REEF G
ANRHTFr ARWT T ARWTT AEH T ANEH T

R 201649 H 30 A

(BARGEMBLZH) - - - - -
TN - - - 418 418
RN ER I E L ER ... - - ) - 2)
2016412 A 31 H K&

2017 F 1T H1H e, - - ) 418 416
BEATIA (R 42GE) oo 6,816,506 - - - 6,816,506
SN 1= D - - - (469) (469)
WM ER I AR ....... - - 68,245 - 68,245

2017412431 H &

2018 T H 1 H oo, 6,816,506 - 68,243 (51) 6,884,698
BEAT A (BEESE 42(v)) oo, 1,346,426 - - - 1,346,426
AR I R 5T 1 317

BRI (B E44) oo 61,337 (61,344) — - )
BRI e, - - - 52,707 52,707
MR INETR I LR ... - - (136,813) - (136,813)
201846 H30H oo 8,224,269 (61,344) (68,570) 52,656 8,147,011
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44. B3 4T
J% 47 HA RE 51 &)

BN A ROL — TRy A RE ST #) (TR ST 8 ) > BEM A ERSHEERIVESE A
AT A MG E s WS ER2HEER NN AEE AR LB R EEANGRA &N
Tﬁ,ﬁ\ﬂx DHEME - A ERSHEECEEES - BA A SO E A 7 2R 8 & EFH e
BB BTN i i 4R [ S 1 u AR B R EE E AT AN o B AR R EEE R A R A

Tﬂxﬁiit/ﬁ AR 2018 4F2 H 23 HAERL - BRIE A ATsE s sBFT > B IRERT14% 5 S48 H
AR TOFENARL -

"R T VAR 8 T 0 S R 0 452 1 v I S0 B A TR AT (0 A S R 4 O IR R

H B2 B 9 10% o TAAEAT 12 A S99 A0 AR FSe A7 ST T i B 4 00 HEE 8 ) 25 5 S A

2 HLE AT B B e PR B B R 4 1 H I W B AT R 09 1% o — 20 B AL (] H

IR 8 A9 B 17 A ZE A AR I PR A PR ) e RO R SR o o o i AR 42 e 9 S0 E it ) 432
3 AR 1 R 03 e 1 R ) — P A S MR SR 8 % R B T A

AR N SCAT 44 FEBHE S 3 N R M 1 o0 (B0 35 8 i 8 WA (] HAb 30D 1% > IR TIfy
SARERY S A AR A B R S (RS 26 B N7 o O O S RE A AT (39 el R RN e
SE o H 1R 8 AR Y R AR B A > M ZE 32 S I I R RT R R SR A By B (T BT D) BT AR
BR o H BB e R A AR AR 10 4F (T I REIT ) )

e A7y S REE O A (8 1 ] Pl B R > (ELAE B2 ) R b T AR 0P 1) A BR BB 5 58 o P IR 5E
L H AN A E R B H R > AR R AT E (A o FEUER T > EE
B A RERA 5 58 2 0 1452 T 194 BB 5 SO AR fok £ o R 3 AR B R AT 4 (o)

P A SRS R 4% T 1 N A S BT B ROR & b B SR i HER
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AR 7% 0 A1 e A7 ARt B JEUT i) R AT o 2 e A7 S

EF
TEE ROBERE
IR TT Tt
2017412 A31T HEZ2018F T AT H (oo — —
T TSI T T e e 8.43 31,829
TR ZSABE H TRITZ UL <o e e 8.43 (106)

FA2018 56 H 30 H oo, 8.43 31,723

A ZE 20186 A 30 H IE/SE A - ABE4E AL o WA RE AT i -

22018 4F 6 A 30 H i RATH 2 e A7y JIHE (9 47 fot 18 S AT G 4 T

TEME
ROHEHE SKRET 1T 59

Tt

6,931 8.43 201942 H 23 HE 202842 A 23 H
6,931 8.43 202042 H 23 HE 202842 A 23 H
6,931 8.43 202142 H23 HE 202842 23 H
6,930 8.43 202242 H23 HE 202842 A 23 H
1,000 8.43 202342 H 23 HE 202842 A 23 H
1,000 8.43 202442 H 23 HE 202842 A 23 H
1,000 8.43 202542 H 23 HE 202842 A 23 H
1,000 8.43 202642 H 23 HE 202842 A 23 H

31,723

B E2018F 6 H30H 1k A 52 B e RE M A e fE(E A AN R ¥ 132,515,000 76
(IREARF EEE Y > GRS NRE400 02 NR¥4597T) » Hh > BEERESE
2018 4F 6 H 30 H 1751 H e 52 B 473 1094 BH 52 A\ 5 20,740,000 7T -
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HE 2018 4F 6 30 H 1L/ A #5219 LARE 25 %5 53 19 B S RE Y 22 e B (R % HE H )
HOHR 3 — OB RT & 5 SR RS ) O R B e T R A ik SRR K A 1Y
AR

BZE20185F

6AH30H

AR
Eﬁl%\%(%) ....................................................................................................... -
FEIATE T ZE (90) oo, 24.89%
FE ST R (90) et 24.89%
JBEJEUBB T (D0) e, 2.78%
HORE S S B (3 B B T TT) e, 10

TEL 90 38 24 AR % R S 90 ) 4 T RO AR B (ELI R 2 BRE RS DLAR A o

2018 4E 6 130 H » 5528 w AR AR I 003 0 RE 1 31 A 31,723,000 173 i A AT {2 A S HE
i HEAF LSBT 43.2% o RIEE A F 2 BURFEA LM > 204700 0 R AT 2 B
HARE R B AT 31,723,000 i 55 20w B AN 48 i OB BUB AN A I 0y i 1 267,425,000 W
JC (FNBREEAT B SCH)

201846 H 30 H & » 13,816,520 B i WA RE A 2018 4F 11 H 19 H &2 i » H A 4 AT o]
A BARESEA T -

2017 EREETE

BN A RS 2017 A B R ) ([ RERT &1 ) > B W S| R if B = 2O R EAA - D
B B AR B R N e R B - 3 R SR SR AN E M > LK@ 1) 2% 55 N R I
SN AE AT B ) P AT R i DR IR O S WA 2 T M T G R i ) B A 5 %
HAE LW o BERTH R A FEF A > WK 20174F 12 A 29 HAER - BRI 71T
AE S BB RT > e TR B PR A H IR 10 4 A L -

AR B HE = ) W] B 8 A7 19 B e 32 BR A B 7 A8 O 15 B 15,000,000 13 » 32 FR 4 i
A% T A 52 ST AT #8552 28 5 B B i AR 7 AT A F R o 02 BLE AR AT R 55 58 5 B T 52
W AR EH R > 2w A RS [ 2 R B

A20184F 1 H1H » IERMESTTE > & A A 9,098,501 A% 32 R &l B 7 DA% 7 18 #% & ik
.05 T EWSHE » (hEHEA BTN 0.9% « LLF AR RS #1E
W A AT 2 2 BRI A
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i AR 13 £

THREE EHE

# T TH
A20174F 12 H31 H EZ 2018 T H T H o — —
TSI TIEZ T e 8.05 9,099
TS TRITZ IS oo e 8.05 (60)

JR20184FE 6 H 30 H oo 8.05 9,039

Fiv A7 25 B3 900 0 555 5 B R PR AR T 2 BR Wl ey = R 2018 4F 6 A 30 H > #§4732 R
il BE03 1 AR SE B 22 B I R 5 S A AR MR o A ECE 2018 4F 6 H 30 H UL N A > HE4E%
R 1 FBe 13 1 12 1 Pl e 2 A o

B 20184F 6 A 30 H 1k /A H #5249 32 BRI A 6y 19 28 SR B (E AR %t B R B BRI T 35
I Pl AR T o

BT 2 Z BRI 1 2 Fe e (B AL 5149 N R 590,385,000 7G> 11 BR w8k 55 47 2 B il B 473
S ST Y HE 3 B £ 72,760,000 % T (7 A AN ¥ 61,344,000 06 ) o FE A 32 IR il 5 43 ] Jig 28
o B4 B 72,760,000 # 0T (T & AN R 61,344,000 70 ) 51 A HAth 1 A5 320 H K fE 513K
H > Wrt AEA K HAGER o AR 29,565,000 TG 1E £ B4y 324402 I B e R B
71:55@}3/‘ B 528 5y BT B H R W R IR £ 2 LA o R ERE 2018 4F 6 1 30 H 1k SR
> B4R [ R RR BH S AN R 13,304,000 TG ©

FEAEFLER I RTE > A 20184F 7 H4H > A EMKZHE IR MES K 26T & L E R
645,000 5 32 PR il B 13 o

Pl 47 2 B 655 B B R E I 5 S R AELAR 0 1 2 JE 4 Hh Y S2 R B
2018 FEE R ET

By R AR 2018 AF M8 A i HE ol (A5 PBERE - 8 1) > D) B2 ) 5 5 % B 4 T HL At R
BRI IO 2 R 0y A SO R R o IO SR B A 2 B Ty B0 ] SR TR A

i SR T B A R R CH BB A (B o AR BORE ST O B0 W] SR e MR R 2018 4F 6 A
29 HARL o BRI D AT AL BUERT > 5 FI AR PR w8 7 3R A0 R 10 4F IR R AR 2 -
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R 152 e £ FSOHEE ot ) ] T A B AT 1) A v Ry B B AN BB AR R 2018 4F 6 A 29 H B #8473
WHCELH 5% o 201846 H 30 H - lf7 AR 48 488 A5 AOAE 51 81 4% ) Ay B4 »

R201847 H4 H » ARIFEEAERESTH] > & AT 3,505,539 B 48 B A% 03 B A7 (A
HHEAACEITEERNA03%) R TEEHMSHE (BN F—FEN4E) -

45. ERERFERERNFZERTHELT

Fosun Luxemburg A H fih JF 2 B B 3~ 2014 49 A 9 H 7E 3 B % 57 CMH DA IS Club
Med SAS S H o JF FEBHE a2 BB AT

M12831H m6A30H
2015 % 2016 & 2017 & 2018 F
FE ¥2 I 4 5 S L AB)
CMH(R) e 18.29% 18.29% 18.29% —%

*1 R20154F ~ 2016 4F & 2017 4F 12 H 31 H B9 FE £ B HE 25 H 40 LU F5 2 1% A AR 19 [ /8§ A 7] Fidelidade
A A IRE%S o R 201845 H » # 5 [E4E — 25 U % Fidelidade T 7 5 CMH 1 18.29% JF 4 I i
ﬁ o

b SR R A A AR Bk AR A OR ) JE R e £ o U ARG E A Fosun Luxemburg Ir % 758
T RE Y IF 2 I R R RE A 0 RE £5 (A 2015 4F ~ 2016 4F % 2017 412 H 31 H DA % 201846 H 30
H o3 Al 4k 17.82% ~ 14.40% ~ 15.02% M 13.34% f 4 ) o B HEAT 58 1 B ME 19 5% 55 FF 458 RO HE 42 17
T MRPR R PR B E R AR 10 9% > B AR A HL AR A R AR R N RO Bk IR R IR BRI R A R4 o R
20154 ~ 2016 4F 2017412 H 31 H DL K 201846 H 30 H » 18 & sB i WIME A AT » (H &
A2 ) O A% 18 A R JF P EEAE o5 OO 4 HL R 5% 25 1 100 i i ) 310 e 0 2 6 R W it S0 R A 4T o I g ol
SR MO Ah T BUE T B 0 Al B AR (P RE 36(ii1)) o FF 72 B HE 45 4 %0 5 4l B 2 M 2= B &
A% R At Gt 4 PP AR (B 433)) o

BZE12A31BLEE BZ6H30BLXAEA
2015 2016 5 2017 5 2017 2018 &
ANREFE  ARETFLZ AR¥FTLT AR¥ETFLT ARETFL
(FRAEFH)
AAE B I ¥ W 4
SR (1) -
CMH ..o, (328,490) (146,998) (108,337) (47,961) 102,307



B 8% — = E RO &
M12A31H m6A30H
20155 2016 F 2017 & 2018 &
N R WeTFTC AR WeT T N RBEF T N RBEF T
IE = EHE 75 R R BR AR ¢
CMH ..o, (120,839) (207,695) (352,155) 5,313
TERIBLT CMH W BABAE S > B B IR 28 5 1K 85 /T 2 & %8
BE1R A BLEE BZ6H30BLAER
2015 F 2016 F 2017 F 2017 2018 F
ANRBTFT — ARBTT  AREFL  ARBTL NRMF T
(FABFR)
WL e 8,902,569 10,779,686 11,758,411 6,174,491 6,368,570
BB e (9,806,521) (11,204,705) (12,073,802) (6,310,356) (6,287,477)
R MRANTE S (BE) (903,952)  (425,019)  (315,391)  (135,865) 81,093
R NG SERAEE. ... (1,146,849)  (390,943)  (844,825)  (396,930) (21,764)
M12831H m6A30H
2015 F 2016 & 2017 & 2018 &
NRMF T A R WeTF o8 N BT T NRWF T
TR B e, 2,548,447 2,659,522 3,015,916 2,822,793
FERENEE e 10,507,615 10,711,922 10,442,442 10,022,287
WMENEE (4,675,368)  (5,102,909) (5,564,488) (5,111,417)
FERBENEME oo, (8,805,399) (9,105,478) (9,561,835) (9,455,028)
BZENRANBLEE BZ6HA30HLEAEAR
2015 F 2016 F 2017 2017 2018 F
ARBTFIT — ARBTT  ARBEFL  ARBTTL NRBT T
(FAEF)
REIEE TS SR ... 262,742 793,478 862,707 448,064 560,907
PEEE I B IFE. (5,204,512)  (251,388) (70,950)  (280,596)  (268,517)
WM& (FFE)
P BB TR 5,439,158 (446,336)  (705,813)  (202,957)  (356,419)
& LB &L EYEm,/
({sz/l‘ IR D 497,388 95,754 85,944 (35,489) (64,029)
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46. WERHEHWE QT
(a) WEBHIE AT
(i) BELESOHZIKEBERBLT

Fosun Luxemburg 5 H fth JF 45 I % 5~ 2014 4F-9 H 9 H 7E 32 B i 52 CMH DA Ui Club
Med SASFEMH - 2201542 H » CMH &2 F Club Med Invest #&¥H{E 916 A & =T (#7
A N W 6,348,476,000 7C) T Club Med SAS HEH K 100% BEHE o L) > Club Med Invest
Y B4 2 4 L4 %8 4,169,000 BT (97 A A R 28,880,000 T ) [ Hil AR 45 % 10 A BE 51 1) 15 A
Y Club Med SAS Z # 75 °

TEAFLE I B Z Club Med SAS £ R A B G E M A2 A R EEIT

g B R
ZAREE
A RWEF T
WIZE ~ RS B R (BFFEE 14) oo 5,868,961
JEETES TS (FFFEE 16) e 2,179,258
Bl B BL BB oo 481,876
FEUSCEE 0 TE .o e 300,252
T BB ERREECTERIIZE e, 222,540
DL B R R B e 54,061
RTINS T 2B e, 210,981
FARTFRIE ~ 324 BB TE oo, 1,677,789
JRE ML BB 2 LT .o e e 50,398
B AE B TE T (FFFEE 25) e 426,715
B BB TETUEN I oo 57,337
T R R T 1 T e (913,861)
FEAFBE 50 BKTE ..o, (1,016,789)
B B e (317,397)
B T e (51,418)
JE S B R AT BT e (2,305,919)
AW (B FE 40D oo (153,707)
AR AT 3TE e (442,373)
R AE AT T B (B EE 25) e (1,165,876)
A R T O A T e 5,162,828
T B B e, (318,758)
BRI B B e 4,844,070
AT IS RS A B TR (BEE B 17) e 1,533,286
6,377,356
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NR¥T T

DL 907 AT
A B B e, 5,283,696
PIA BT & BB mr A & e 1,064,780
(o] e AR 1 PR R S B R A P R R BB AN 28,880
6,377,356

PUCHEH > BEIWCE 5 BB S TEAT 3RE i 4 S HoAh BE MR TE 22 N AR B E A A A N R
#300,252,000 7 X N R HE 1,677,789,000 JC ~ MEW B &) K TE L S TEAS 3R IE ~ ¥ 4 S HA RE U
RIEZ A #8450 0 7l B N R ¥300,252,000 70 & A\ B 1,677,789,000 TG ©

A [ % R B AR A 5 AR N 53,334,000 0T © A8 B A C IIEE T - GFE R4
B 18 5 3R P Y HAh B SZ BT BB b o B AR 1 O A AR BLVE B R B A B 09 A AR N R
126,335,000 JC o HLUKIEAA B A mALM A CIIEE > st AGE S EGE ENHABR L -

BT ARG PR v S v JEL A 7 A LR B ) % B T R ) AR A KR R i

2

FRERR 2 T2 5T BT 59 B RS AN mT IR0

W E I S H > Club Med SASFEH Z It A AR % 8,902,569,000 7T M 58 N R ¥
434,938,000 Lt A B EFEH 2 20154E12 A 31 HIHEE 2 458185 £ -

2 LA SR E A 2015 A EE A > BAEE A E 20154 12 H 31 H 1L A% = £ 4%
Fy NE¥59,993,469,000 702 Wr A M 4 %8 Fy N T 842,999,000 JC 2 518

I i Club Med SAS 4E B AHBA R BL & 3 Ardn - -

2015 &
NRWFIC
B A B B e (5,283,696)
W ER 4 BB BB oo, 481,876
R R E TG B TSR 2 B R S FE IR IR (4,801,820)
B @R B TEE TS BB L AT B o, (53,334)

(4,855,154)
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2016 F

N R WT T
TATHA 20154F 12 H 31 H AR AT B B3 oo (28,880)
MR EEE I EB SR 2 Bl e MBS YR B R R (28,880)

(i) BEEEWEZWIEHE L A
A A AU 2 W R B RIS R AT

2016451 H > H 2\ 7Y 42 5 & 2 7] b ifg vz it T A 3HE N R 1,230,000 JT U & T
HRAT AT 100% BCHE -

AR WS BT A T A AR R M (R I A A T B A A R

2016 F

SRBERAE

NRWETTT
B T BL B ZE B oo e, 300
BT T T (5 16) et e, 930
A 0 T B e, 1,230

NRHETFTC
PLR B 5 S A
B e 1,230

W BE AR B B & i A i T

NREETFTC
B A B B e (1,230)
W 2 A BB B ZE B oo 300
BRI EEE I EH SR 2B e LB Sl B IFE (930)

20174 11 A - 52 &l B [ 432 B & 2 7175 o 4% & i 4 368 N R ¥ 480,000,000 JT 52 A%,
WA RE VTS Y 100% EHE » 5% AEEHEA B 2R R B — R BAEE T M i)+ A R AE > SR
WL ET -
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AR WSS T A L 7 A R4S B R O (R I A AT B AR

WIZE ~ R B (BREEE 14) oo
BB B ZE MM oo,
FEATERIE ~ 24 B H AR IE oo
B B T I 2E e
JE B B BT B TE e

B T TS B B oo,

LA 3107 A
SEATBEB B ..o

o S TR VLA A B ) B AT AN R

AT BLB B e
IS 2 B8 B BB A B o,
B B BLEEE e
S o A A5 U B T A B i B4 M B S (R A R

(b) AFEEEHNERIASRUT

2017 &

DEBERA

ANRWET T

40
13,698
148
475,250

(9,136)

480,000

ARIFT T

480,000

ARIFTIC

(480,000)
13,698
55,000

(411,302)

20174510 H - 85 4 B 58 B & B A 84% Mk HE 1Y [ff J& 2 W Compagnie des
Villages de Vacances de I'lsle de France - COVIFRA ([ Covifra]) 84% M B HE » $HE 7

26,608,000 ikt (#r& AN K% 208,500,000 JC) ©
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i 8% — BB RS

AT BB A R EENT

2017 &
Wt 22
WD ~ B i (I EE 1) oo, 223,046
B BB A ZEABM oo, 52,642
FEATRIE ~ F2 48 T M B U KT e, 35,003
TR R AT I T e e (216,234)
G B I A B e (45,587)
D A T B (B BT 25) oo, (21,486)
B T B T B T oo e 27,384
FE B B B8 e (11,433)
15,951
HY B — T B B T T R 2 (B0 5 6) oo 192,549
208,500
N RWET TG
LR A 7 AT
I o 208,500
HEE Covifra 2B &M AHT U -
NRMWETTE
B e 208,500
B 2 B BB 2B oo, (52,642)
BN EIEE TSR e MRS EEY AT o 155,858
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47. FERERERMKE

il O B AR B )

FA
A Bt EER
BRER BT FEfF Hit
=) HEX FEf$ AR AEE BHATR RIEH
RITER MmEHD MERE &% BER RIE EFE
ANRBTFTE  ARBTFLT ARBFT AEBTT ARBETLT ARNFT AREFT
2015 1TATH ...l 110,402 - - - - 6,719,363 -
MERERET ... 2,437,992 - - 841,004 415,585  (1,412,281) -
BHEXAMBERE .. - - - - - 610,380 -
ERFE s - - - - - - (202,770)
HHRMERE - - 24,484 - - - -
TR EE s 179,417 - - 23,755 9,498 (140,436) -
FIBBE e, - - 1,222 58,335 30,923 161,344 174,321
EARMFE . - - - - - - 29,079
W B Y A ) 2 913,861 - - - - - -
R2015F 1231 H K
2016 1A 1 H . .ccoo...... 3,641,672 - 25,706 923,094 456,006 5,938,370 630
BERLHES ... 1,167,993 - - - - 198,872 -
ERFE s - - - - - - (292,395)
BT o, 109,366 - (3,180) 25,137 13,445 108,642 -
FBBI o, - - 1,813 80,625 39,550 168,766 206,411
AT TR 8 R TR A5
WHE A RIS ... - - - - - (2,315,147) -
EAMAE . - 4,168 - - - - 88,019
2016412 A 31 H &
2017 1A 1 H o, 4,919,031 4,168 24339 1,028,856 509,001 4,099,503 2,665

- 1-120 -



B &% —

=

2 R B W E

#2016 12 A31 H K
2017 1H1H

MEREREE .............
BEREREH ...
EAFE s
HOERMERE

FUBBHSE o
BN B s
B A B 2 ) R A
AEAFMEL .............
BLEAC A f5 e e R
ZWBARRLE ...
HERBARZED ...

B2017F 12431 H.......

H20164E 12 A 31 H )L
20174 1H1H .,

MERCHED ...
EAFE s
BT s
FLEBASE oo
EAMA R s
HE fF BRI~ R SOR B 4
BEATREL .............
AR B ROROR
ZWBARMHE ...

201746 A30H ...

stA
A B EER
g} aNRE BEL ft Hipfeds
AT WEARE ft CIEY L BHAR RIEH
GRS #Ha MERE LE X HE AR E
ARBFLE AREFE ARBFT ARKFT ARKTT ARBFLT ARKTZ
4919,031 4168 24339 1028856 509.001 4,099,503 2,665
613,072 - - - — 501,959 -
- - - - - 12078 -
- - - - - - (370314)
- - 60627 - - - -
295,684 - (G7) 71982 34836 198173 -
- 35380 1706 87834 44550 15267 248,355
— 98,636 - - - ~ 123,887
- - - - ~ (4,146,506) -
- - - - ~ 2,667,804 -
(216,234) - - - - - -
561155 138184 86301 1188672 588387 3,348,278 4,593
4,919,031 4168 24339 102885 509,001 4,099,503 2,665
386,093 - - - - 3254 -
- - - - - —(209734)
209,886 - (952) 63867 31553 198171 -
- 8.618 862 42,0143 21100 15082 162,159
— 43040 - - - - 453
- - - - — (4,146,506) -
- - - - ~ 2,667,804 -
5515010 55826 24249 1134866 561654 2,866,308 2,629
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it A
it A EitRER
HES BHERE CIE: 33 FEAY Hittfefy
i NEARE A TRE TEE BHAH REW
&R G MEMEE &% BER RE ERFS

ARBTT ARBTT ARBTT ARBTT ARBTT ARBTT ARETT
®2017412A31H

K20184ETHTH........ 5,611,553 138,184 86,301 1,188,672 588,387 3,348,278 4,593
MERSHEE ..o (35,926) - - (73,001) (36,074)  (1,303,754) -
BEBENET ............. - - - - - (4,606) -
EFE . - - - - - - (158,706)
MR o, (61,405) - (6,834) (29,162) (15,053) 11,135 -
FLEBAS oo - 30,410 1,876 33,065 16,249 180 117,038
BARAE . - 58,143 - - - - 41,326
2 AR - - - (809,990)  (400,618) 1,226,216 -
JRE 15T B8 e ) U

T 48 (BFRE 42(vi)) ... - - - - - (1,346,426) -
R20184E6 A30H ......... 5,514,222 226,737 81,343 309,584 152,891 1,931,023 4251

REHETH
EREBEA

A AR RN AT OB AL A0 G S S B AR > ORAEL S N B AR AT AR
KA -

AR 5 AR 1 010 A A EOOR - AR A TR AR S A A IR A B T R AR LA R HA
E o BN 5% 55 A ] i o AL AL A TEUR B A0 R 2R e (R B A AH & » %55 e O PR AR AT 2%
WA IR BAT R IETIRE -

AR RD B A R > B AR IR PR A T 51 4F FE 21 W B9 R n] 18E 588 T 4 2 oK AR A K e
fIFHEBBENT -
MW12831H ReH30H

2015 F 2016 F 2017 F 2018 F
NRWFr NRWTF T NBRWT T NBRWT T

EERATAL e 1,010,577 1,100,288 1,291,271 1,271,810
TERFE(EIEEREMAE) ... 3,508,727 3,889,536 5,012,876 4,450,281
TLAERLE e 3,474,058 4,152,036 4,548,884 7,246,437

7,993,362 9,141,860 10,853,031 12,968,528
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49. EAREE

TR AT Bk 25 IR - BR b SCR R 48 WE 2 9 K8 A B R S 41 - 4R I 2 EAORIE

o
M12A831H mH6A30H
2015 F 2016 & 2017 & 2018 &
ANRET T NRMF T AR WTF I NRBT T
AR 1,226,948 1,447,570 1,422,980 825,013

50. REE
IMEAEF BRI AR > BEBZBRAEWT ¢

M12A831H m6B30H
B = 2015 F 2016 F 2017 F 2018 £
ANR¥Tox AR¥ETILT ARBEFTFT ANR¥TIT

B %71] 4% TEUAH B 1 475 £

—OHE RIS i) — — 208.410 388,300

— — BB AR NFFEER ... 32,418 27,554 21,004 11,906

— H A, 7,095 7,307 7,802 7,652
39,513 34,861 327,216 407,858

() AR BB ERAT ) 2 5 4R A Rl O O B o I Y 4 B R AR AR AR > TR o
e N BRI (AT BOR 7 A7 B b5 M 8 55 {8 ] A ) R ] T 1) RAT B 3L o R% % el AR
SRR 3 R A 5 5 06 5 Mt 7 e S5 IS A T SRATT A0 2 T M RATT 5 8 B A 408 R R B
EED A o A B UL o AT B 3 G T S B R R DA R R AT A 4 AR 4 DA R B R
AE AN o TR e LA (R A A 1 B 5 e o 1 o f A
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51. B AR5

(a) HFIA > BRAE LS5 B 55 i o HL At b 05 8 31 1Y 52 B R At R A - 5 4 o) Bt R M 7 g AT LA

TERRKS :
BZ1A3BLEE BZ6A30BLAEA
BEh 48 RAHE 0155 2016 F 0175 0175 0185
ARBFE  ARKFL  ARBFL  AREFT  ARKFL
(FHFEY)
RFUA
Hoshino Resort Tomamu Bl UNEL v - - 6,920 - 44,661
Corporation (Hf7F3 J4)........... FE bt s
LR R R 1] BB A - - - - 478
HRRAF A TR
(BEEELRA)
LR AR (R 1] B A
HRRAF (BEELRA) o, R4 7 e IR - - 90 - 253
RERR B PR IR ATAT (L) A R A I W ] - - - - 3,830
(BEEE2 B 4) e R4 7 F AR
FEREE NERRAHR A 1] W ] - - - - 523
(B2 B 4) e A 7 R ATAE IR
A B o] B AR Ak 2 - - - - 563
(BEEE TR A) e, HAl AR R R
PR ASEEE o - - 7,010 - 50,308
fEEH &
TiER R B A TEE & - - 370 370 144
HRAF (BEELRS) o,
WL AL A R A B E & - - 483 - 311
(EEELLS) o
BEE BB o, - - 853 370 455
FIE A
TERERREERMEARAR FIE A 38 497 1911 1,656 1,087

(EEELLO) o

_ 1124 -



B 8% — = B BRE
HZ1NA3MALEE HZ6HA30BLEAEA
)k RaME 20155 20165 2017 017§ W018E
ARBTFT  ARBTFT  ARBTFT  ARBTFT  ARBTFT
(%4EER)
RSB
R E I R ] FIEB S 21,204 25,953 2,292 2,292 -
(BEZELRT) oo
REEE FIEBI X 140,140 142,675 12,605 12,605 -
PR RA R (BE LR T) ...
Fidelidade (FHEE1RT) ooovvvvvvnn PSR % 61,076 80,847 91,004 43,685 30,190
BERRR SR ATAL (L3 FIEB X - 138 370 185 180
HRAF (BEE2RT) oo,
FLEEB T e 222,420 249,613 106,271 58,767 30,370
HA B %
i R B A A PR ) B AR - - 215 - -
(BEZEL6) v de At s
TEHE [ Ykt 4 12,577 23,317 3,678 1,473 -
FRHE (SEE) NI IR
HIRAF (B 1R6) o,
LB B AR - - 202 96 110
{5 Bl A RA R N R
(BEEETBO) oo,
TR RS HERGR AR B AR - - - - 13
(BEZEL6) v el e
FEERE B R A B AR - - - - 178
(BEEELL6) o i e
TR EE A RAR ) YNGR YA /S 1,869 6,339 8,870 4075 1,801
(BEEE 16 v, EIRH
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M 4% — g i RS
HZ1A3BLEE HZ6HA30BLEAEA
BRI 4R R5HE 015% 2016% 0175 0175 0185
ARBTFT  ARBTFT  ARBTFT  ARBTFT  ARBTFT
(%4EER)
FiEEEAEREERARAA ) NGk ve 570 570 570 285 285
(BEEE 16 v, HERH
IR B AR - 220 3,304 1,322 3,513
B 4 T R e
BEFRAF (B2 K6).......
TR e ) YNk e - 77 920 460 458
HRAFALRESAF e
(BEEE 16 v
Fidelidade [ ki 4
(BEEE 16 v, TRB R 518 551 858 431 448
KEHE R B AR 173 218 28 228 -
A RS (R 3 K2 6) ..o TR s
A B B AR 76 50 322 37 164
(EEELLLO) oo HAb MR
HAEBR T o 15,783 31,342 19,167 8,407 7,070
B R/ R A 3
LR AR RREHF AR
B A (51 R9) 1,359 185,255 81,268 14,653 37
B NG B PR AR ATAL (1) B AR - 9,000 - - -
HIRAT (B2 KT o, 2
FEAR B PR A ATAL (1) I R R AR Al 2 - - 25,500 25,500 20,400
HIRAT (2T o, B
%Em HKZHER
W E AR (E) BN R 2 SR AT 610,340 2,047,320 3,081,540 2,479,347 3,265,399
ﬁ[ﬁ/ A(EELRS) o F4
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B &% — SR HE
BEDANBLEE BZ6A30BLEREA

iyt REME WISE 20165 WITE WITE WNISE

ANRBTT ARBT T ARBTF ARBFr ANRBF
(FHEH)
Holiday Hotel AG (HfiE2 % 8) ... BB A AR 32,418 27,554 21,004 19,144 11,906
RITEN

ERBE .o 642,758 2,074,874 3,102,544 2,498,491 3,277,305

(1) %A\ A B do 548 T 1 o 38 3 B o 2 AL m] 12 1l 1) B 1 o

(2) EHENAABEENASEARNEEBREARARNEGE AT -

(3) XA\ A B A T a1 R R AT R FI A s A o

(4) FEERL > BB AR TSR A I IR IR T =R P 2 E M R E

(5) EFFRL > BEE T HELAR B A R H R SE R rp 2 B A 7 A 1) P S RO A I R SIS T o

(6)
(7
(®
)

(a)

B o B 5 P (R A s R I ARIRAG T =5 B T 2 (B ROE

EFR S WA RGBT H 5 1 A R R -

SRAT LK B W o ) S AR A AR

152 B AT PR )P R JB 2 ) 9 A von R (8 ) B85 A B2 ) 1) 5 40 T 114 S o 2 W) 2 A
RS o L0552 51 1 151 T SR AOEAT > HAS 7 I BT R B 2K

HEBAETHEMARS

(i) 201844 H » HAEMLL19,319,787 sy A A ME I 452 i A 50 — [ BT Jo8 2 w0 Wi B 1 4 A% B
F AR AT B> 7 (THERS 1) 18.68% M I HE » ACAE 5 &8 8 7 BAH R & > H Fe A% 19 or i i 15
EE o HERE Y 2018 4 6 H 30 HAE 2 B4 B M AL -

(ii) JA20184F5 H » HAEMLL 159,406,497 WRoe i ACAE w428 B I SR IR & B &8 2 7] Fidelidade i i
CMH 18.29% [FEAMNEHE » AUE D488 5 BARR & > 482 % BLEE = 5 IF $2 IS0 A o 1o 2 1A i
WM o

(iii) A20184F6 H » HHEME DL 89,562,597 F= &5 119 AL 1H 1] 22 I B B i Thomas Cook Group PLC
(ITCG] » — MBS 5238 5 I b 2 A% 5.37% W I HE - ACAE T AR 48 TCG Y B it i 18
BEGE o
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(b) ELEAEETT HYRGE

A 20154F ~ 2016 4F K% 20174F12 H31 H DL % 201846 H 30 H » Bl H B 2% 4 2 SAS
Val Thorens Le Cairn * Holiday Hotel * SPFT - Carthago /% Valmorel Bois de la Croix %t
IR AN TR £ FH A 1 R A i IR RH B AN SR KR A Il 2 N R 1,553,301,000 06 AR
947,082,000 7C ~ A R ¥ 886,572,000 7t 2 A R 867,555,000 T ©

(c) HERBETEEBASHERH :

BZ12A31ALFEE BZ6A30RLAEA
2015 F 2016 & 2017 2017 F 2018 F
ANRHTILE  ARWTT ARBTIT ARBFT ARKTT
(FASHNL)
AR TARF .. 13,302 18,399 21,855 8,316 12,889
BERRAE AR A 1,743 1,782 1,922 953 1,040
DIRE £ &5 5 1Y

A BRER S — — - - 19,321
XA FEEMARZ

HRIEHARER 15,045 20,181 23,777 9,269 33,250

B T AT B R I ) A — 25 S O R B R EE 9 o
52. MEEY RNERMIT A

T A RO BRI R BB AR B A S e il T L AR T (E (8 s o

M12A318 m6A30H
20155 2016 & 2017 & 2018 F
AR HFr N R IC A R WFor NRWT T

LIA T B (H 7l 2 H R )
7l A 18 2 1Y 2 il B
LA B R 2 H A2 H)

ARG RIRE 54,952 46,990 18,499 15,992
AR T E 33,447 40,611 35,181 38,403
A B E R H H 5 )

FPAEGEEE — — 130,000 —

88,399 87,601 183,680 54,395
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2R EORE

LIL TG (H 7l 2 HH A )

AT A A7 A i o 7Y <2 &
PAZ oM (BT H A B

At A A AR B I Y R BCE

LA S R T A2 Y <2 A
SBRBIBLE o,
B RBEFEEY.
WEMCE G e,
TEAT A ~ 248 S CH A B Wk TE
HAY BB o,
JRE S BRI Wt 2 R KL

LIZ TG (E 7l 2 H R )
Tt A 18 7k B9 8 A 15
MA@ TR

LA RS R ] A2 1Y <2 i B
FEEBRAT I K e
CIE Y Il IR S
AR DS o
FEAT R 50 I e,
JRE R A B LAl B A S Y
SRARE
JEAS BRI 28 R
LAt 4= 10 A5 A v ) < R
EAT AR B3 e,

R12A31H Mn6H30H
20155 2016 F 2017 & 2018 &
ARBTFT AR HEF AR T A R T Ic

— 195,004 190,064 808,940
149 274,213 640,450 328,468
525,106 1,323,469 989,723 1,393,667
446,891 489,410 989,937 833,185
641,290 421,740 392,552 475,911
52,810 232,962 5,089,605 1,992,046
1,666,246 2,741,794 8,102,267 5,023,277
37,378 69,780 78,109 49,857
3,641,672 4,919,031 5,611,553 5,514,222
456,006 509,001 588,387 152,891
923,094 1,028,856 1,188,672 309,584
978,166 1,135,167 1,244,064 1,669,942
355,028 612,191 1,263,696 1,497,281
5,938,3