———re, |
CHEN HSONG HOLDINGS LIMITED
(RERESMRIL2ARD )

(Incorporated in Bermuda with limited liability)

(B 121X55 Stock Code: 00057)

FRERERE INTERIM REPORT 2018/2019

SINCE 1958

E¥ Focus * B % Determination « 31 Skill



MHRE

BENA=+HILANEAR
—e-N\E —Tt+% L)
CREEER)  CREER)

EEWEOEKFT)

& 888,280 870,492 2%
R 350 A1 e ) 31,785 83,764 -62%
RAREmEE AR T 20,051 65,962 -70%
AERE 3,331,706 3,522,143 -5%
R 2,642,275 2,709,068 2%
BEITIRAR 63,053 63,053 0%
MBEEFE 1,560,535 1,594,634 2%
FREE

GRERBFCEM) 3.1 10.5 -70%
BRE SR ECEM) 3.0 3.0 0%
BREEFEET) 4.2 4.3 2%
FEMKLEE

A5 R R R 2 B R (%) 0.7 2.5 -72%
T B E B E R R (%) 0.6 1.9 -68%

EHEEBRART  RHEIFRE201812019 1



DEEHR
KB

Ex

BREES

FHEES

DNRAWE

REAR

BEEL  Aznns

BITEE

R LT (T EREEEE)
BEBELE(BLE)
BYMRITE

REFERE

BUHHTEE
Anish LALVANISE 4
REBLE
MFELEE

Anish LALVANI% & (/%)
BRES B
MFERE

REBEE(EE)
Anish LALVANISE 4
MFEEE

5 Vg

REXLE(EE)
Anish LALVANISE 4
REBLE
MFELEE

MFBEERE(EE)
Anish LALVANISE 4
REBLE
REZERE

BBt

2 EWEEBRAT  PHIRE20182019



13 401 LK G RN F AP

FTEARBRIT PEIZRRIT (M) R BRAE
BAERITARAA
R TRRT (M) BR AR
EELBELRTARAR
RERITHRAF

TERDBBFELER MUFG Fund Services (Bermuda) Limited
The Belvedere Building
69 Pitts Bay Road
Pembroke HMO08
Bermuda
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BEAA=THILAMEA

—E-N\F —T—+tF
(REEZ) (REEEZ)
BT T BB T
888,280 870,492
(685,689) (637,608)
202,591 232,884
28,198 28,155
(97,935) (93,873)
(65,329) (61,333)
(36,056) (23,270)
(693) (456)
1,009 1,657
31,785 83,764
(12,319) (17,725)
19,466 66,039
20,051 65,962
(585) 77
19,466 66,039
3.1 10.5

3.1 10.5
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(REEX) (REEFEZ)
BT T BT

BRER 19,466 66,039

Htt2EBA(XH)
HBRE G EFT SR M m R
Hh2EKA(FH)
FEH =58
REGINERS 2 TEH =5 (212,032) 89,987
EHERREMEEERA S (ZH) (3,273) 1,336

BREBHEEFT I EERERZ
Hip2mEUWA () F5E (215,305) 91,323

TEARE# B EF W%

B2 EIA(FH)

TRENETZBERE(BE) 100 (933)
HREMEZEBA(ZH) » IBRFE (215,205) 90,390
HrBazEB A (ZH) (195,739) 156,429
BER
RAREZFEA (194,025) 155,716
FEPE AR R A (1,714) 713

(195,739) 156,429
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AR=tHE =A=+—H
(RIEEK) (=)
g3 BT BETFIT

FRBEE

Yz - BB KR E 7 625,499 703,147
"EWME 292,055 320,736
R AER 34,523 37,330
e 94,923 94,923
REENE ZIRE 30,363 32,627
FEFHIBEE 34,782 38,170
BEWE  BEMEFER S 7,312 7,846
JEUE 5 BRI 8 18,601 22,588
RN EERERR 9 5,726 2,591
EIRIEITF 806 1,242
JEmB A E AT 1,144,590 1,261,200
REBEE

EE 686,492 802,495
JEWE 5 Kk BER 8 851,483 844,181
A& - TERFIEREAAEERR 67,613 96,862
e B & A E R 9 34,138 33,643
IR ITER 32,518 45,755
B RIRITET 514,872 611,564
mBEERR 2,187,116 2,434,500
REBAE

EE S REEERER 10 331,882 475,857
HEMEAERER R ET A& 186,100 224,331
FFEIRITER 73,219 24,770
FERIREIR 35,380 34,000
mE B ERE 626,581 758,958
RBEERE 1,560,535 1,675,542
EEABRABASE 2,705,125 2,936,742
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kRBEE

HEM @R ERT A& 1,841 2,258

TEEERANEL 10,645 12,251

RERIEEE 36,925 39,253

JEmB A B 49,411 53,762

EEFE 2,655,714 2,882,980

-

AATESSEEAEGES

BEITRIRA 11 63,053 63,053

1 2,579,222 2,804,774
2,642,275 2,867,827

FEIERR RS 13,439 15,153

ERET 2,655,714 2,882,980
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2018
FRTAEREEARS

BRIT Kt EXEE
Ve Bk R EXRE  AERE
(RgEn) (REER) (REER) (REER)  (REER)
E¥TT  EBTT  ERTT  BETT  EETT
63,053 509,580 295 53,131 145850
63,053 509,580* 295%  53,131*  145,850*

* RZF-NFAAZ+H ZEFERBORERGEEHBRREERNZEEFEREK
2,579,222,0007T (= FE— \F=H=—+—H : £82,804,774,0005T) °
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EAREBHE RS
BEEfE ERED FER
—RiHRE 1] wE RERA st i ERAE

(REEE) (REER) (REER) (REFER) (REER) (REER)  (REER)
EETT  E¥TT  ENTT  EETrT E¥TT EETrT EETR

2,351 78,674 356,225 1,658,668 2,867,827 15,153 2,882,980
- - - 20,051 20,051 (585) 19,466
- - (214,176) - (214,176) (1,129)  (215,305)
- - - 100 100 - 100

- - (214,176) 20,151 (194,025) (1,714)  (195,739)

- - - (31,527) (31,527) (31,527)

2,351% 78,674* 142,049*  1,647,292* 2,642,275 13,439 2,655,714
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2017
RAREREEAES
BET B EXEE
B BEER e BRRE  ETRE
(REERZ) (REBR) (REER) (REFR) (REER)
W BEFT  B¥Fr BETT BETT BEFT
R-ZT—tFmA—H 63,053 509,580 295 53,035 145,310
BN - - - - -
HAHM2EEA/ ()
EHER = - - - -
TREAETZIRERE - - - - -
AR N - - - _ _
HE-Z—+%
ZA=t+—-H81t
FEZREBE 5 - - - - -
HE-Z—+%
ZA=t+—-H81t
FEZERRBRE 5 - - - _ _
RZZE—tFNA=ZTH 63,053 509,580 295 53,035 145,310
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—RiHRE 1] wE REERF st B ERAE

(REEE) (REER) (REER) (REFER) (REER) (REER)  (REER)
EETT  E¥TT  ENTT  EETrT E¥TT EETrT EETR

2,351 78,674 124914 1,612,711 2,589,923 12,601 2,602,524
- - - 65,962 65,962 77 66,039
- - 90,687 - 90,687 636 91,323
- - - (933) (933) - (933)
- - 90,687 65,029 155,716 713 156,429

- - - (16,394) (16,394) - (16,394)
- - - (20,177) (20,177) - (20,177)
2,351 78,674 215,601 1,641,169 2,709,068 13,314 2,722,382
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BE—E—\FAA=+HLNEA

BEAA=THIEANEAR

—E-N\F —F—+tF
(REEZ) (REEZ)
BT T BT

REEB 2RSSR TR (77,132) (33,769)
BEXKCHRESRE

BEWE  BEMEE (5,754) (17,718)
U FI B 4,185 4,261

REZEESEREmABB=MAZEHFHRD - 2,577
WIRBITFERORL 9,471 3,846
HMKRERESRE (3,634) (10,715)
REEBEZHREFRAGRd) B8 4,268 (17,749)
BMEXKCHRERE

FERITER 50,000 53,422
ERIBITER - (103,422)
BRRE (31,527) (36,571)
BMEEBEZHRHESHRA(Rd) B8 18,473 (86,571)
ReREEEYZRDFH (54,391) (138,089)
BYIZ2REe KR EEY 611,564 769,722
EREH) 2 2 FE (42,301) 27,886
HAZRERRASEEY 514,872 659,519
RERBESEBYEFEZON

e MIRITHET 504,603 592,634
RERGERFRERATE @A 2 EHEFER 10,269 66,885
BRGERERERMINZESRRESEEY 514,872 659,519
RIEZEEERmABA=EA 2 FHFER - 83,938
R A M AR KA 2R RIS EEY 514,872 743,457
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RMEMPA AN BBV RS LT EHAGRAT PR BEREEREAM BT ER
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2. BEk&EDBER

WaEEHRNZHERRFE  BREREREZIH  MIABREEARM RS -

AEETENFRENHE T LRI BHER -HEEME - AREREBEEESH
D BTIREBEL - AT =ERHELEDE

(i) HREKREEEE:
(i) A& &
(i) EAGINER o

ERES “ﬁ%?$E@Z%§ﬁﬂZ¥%'M%Eﬁﬂm&ﬁﬁﬁﬁﬁﬁﬁﬁ%
E o DRPRIVIIRIFEFR ZBRBADE M Mt 8 2 7 &S 0 #haE FIREFE o &5

BERR 5 T N B 52 B 2 BR S A MG 8 — B MR B ﬂi&&nﬂﬁl]&&%m‘
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BhEREESBER ()

AEERBEEPMAMKEREPHAANIWANKEBE-_T-N\EFR_FT—
TEAA=ZTRERRARED B2 WEmREEEHIT

HARFH
AHlE PHEE
BERA=THILARA BERA=THILEARA
—E-0\Ff —T—tFf ZB-\f _"TtF
BEFT BETT BT BETT

FEAERER 585,322 601,754 27,235 80,669
B 72,094 72,999 4,418 2,592
HigNER 230,864 195,739 10,481 10,287
888,280 870,492 42,134 93,548
me o IEEERBA
BRSO
LENDEE 42,134 93,548
KESWA R MR 5,171 5,723
CERKEA T (15,836) (16,708)
BMEKA (693) (456)
FE(REES DN RIS R E R 1,009 1,657
PR AR 31,785 83,764
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3. BRBLATR A
REEZBBATEFIRMGGIA) THIEE :

BEAA=THILAMEA

—E-N\F —T—+F

EBETFT B FT

EHTFERAE 685,689 637,608
e 30,322 25,107
T T3 B2 B i 687 676
HEME - BEREEZEBEECEF) (483) 123
M - WE k&2 T 659 869
U E 5 R EERFORE, CRERE ) FE (5,662) 2,175
FEREREEE (1,532) (9,352)
HAth FEUBR ROUR(E 5 58 - 555
0 = R F 5 16,923 (3,831)
B A (4,185) (4,261)
BEBEERN S MA (986) (1,462)

4. FREHXZH

HiR - AEBERBFAREBNEY  DHRAKRBERFELRRER ZERV G
Mo REANHENBAEENERTUENO U FREERERBR - RittE 28
B BRIRAEEQEEBAERR,AERR ZRITHEAH -

BEAA=1+HIEAEA
—E-N\F —T—+tF
BT T BT T

BUER
HABIES
BB - -
Hith [ 10,776 11,917
@ B D IR A 282 67
BT 1,261 5,741
HABIES 12,319 17,725
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R E

BZEAB=1+HLAEA
—E-N\E —E—+F
BT BT

HANEARE

BHEZZ— \FZA=-+—HULEWHFEZ
RER - BREBRE0.057T
(ZZ—+%F : B%0.0267T) 31,527 16,394
BHEZZ— \FZA=+—HLWBFEZ
FRIARHE  8(ZT—+1F - REER
7#0.0327T)

20,177

31,527 36,571

EEREMNREHE_Z—N\FAAZFTHILEANERAZH R E SR LB BE
0.03T(=F— ti-ﬁé%omm B 118,916,000C( — T — 4 : B
18,916,0007T) ° ZANFGAA AP HAES F5 3R 3= R IR ML FE A PR RS 8. ©

AAREZFEANELBRER
FREAEFTIRBHRAQRERIFTE ARG AEE G FER20,051,0007T(=
T—+F : B165,962,0007T) MEARE 1T E B 2 p1EF 39 £0630,531,600%
(ZZ—+%F : 630,531,600/ 5T E 15 -

HRAEERBE T - N\EFR_T—tFAA=TRILHATEETEMELEE
SEEER  MRNZERARERA2 N EREARNEITHE
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7. V1% BERRE

REBZYME - BEMREESHWT ¢

BT
R-Z—N\FNA—BAEREFE 703,147
NE 9,776
HeE (54)
EEi! (659)
HIRITERE (30,322)
PE 5 %L (56,389)
RZE—-—\FNA=THERFE 625,499

8. EUWESZREEERN

—E-N\F —E-N\F
hB=+R =A=+—H
k3 JBEETF T JBEMF T

FEWE 5 RN 673,339 682,881
BE (76,370) (87,801)
JEUE SR FFERE (a) 596,969 595,080
FEU BRI (b) 273,115 271,689
JEWE 5 Kk BB IR B AT 870,084 866,769
ORI EIERBE D (18,601) (22,588)
mENE S 851,483 844,181

BEPZEZBRR—RRAERS  ROTRBREANE - AEERBENEFZE
XENREEBRTEFPEER  GEH-RR=TRE—ANTX - REERIK
REREHEEGRIREYER - BEREERREEREK -

20 EWEEBRAT  PHIRE20182019



FEWE 5 R REBRR(E)

ER MBS EAEBNERESREERTBAENMELIARK - BB E
AHEFREERR - AEEUERZSEHRFEEMERIEMINEER 2 °
BRZFE-NFNLA=THEKRE ZERHEKS3,606,000T(ZFE—N\F=A=+
—H : B¥85,815,0000) A FHFFEE1% (ZE—NF=A=+—H :6.1%)
SEREEH-—RAT-EAZ-+tHEASN  FMpZzEKE S RZIEERILTH
ME -

(a) MMERZERE FEFIZHZ AR MNGBBETE ZRESITOT
—E-)\F NS

hA=+B =A=+—H
BB T T BT T

N+XA 258,907 258,879
Nt+—z=2—8B/N\+X 127,492 118,578
—BN\t+t—Z=2=ZFA~THX 147,430 155,670
BiE—F 63,140 61,953

596,969 595,080

RBERAR 2R AL BRENERE SEFIRINIBFE KRR TN
T

—E-)N\F —ZE—N\F
hB=+H =A=+—H
BT T BETFT

REVER (W AR m EA s &) 380,959 353,660
wmHELRNTX 101,107 123,292
BN —Z2—B/N\TX 43,575 50,078
mHEBE—a/\TX 68,171 64,360

593,812 591,390
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8. BHWESZREBRMR(E)

(b) RNBEMRZEURFEERAZBNHADHAT

NTRA
N+—Z—BNA+X
—BNT+—Z=FR+tAX

9. EWEmMEMHEERM

—E-N\F —T-N\F
hB=+tHB =ZA=+—H
BT T BT T
131,141 121,423
94,964 106,575
47,010 43,691
273,115 271,689

AEEESETIZHTEP  ZEHESBRAREHENENSKEERR AN T
—EAZEMF(ZZTE-NF=ZA=+—0B: —ARAEMF) - TFRBEBREHTE

W SBECEE TS -

F& W mh & A SRR K
B

FEW R ETHERIUEER
BAODBRIERBEE

MBS
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—E-N\F —E-N\F
hB=+R =A=+—H
JBEETF T JEMF T
41,427 37,951
(1,563) (1,717)
39,864 36,234
(5,726) (2,591)
34,138 33,643




FEURmEHERR(E)

RZF-N\FAA=TE REBEHENARZVEBEEERTEELKESS
Wﬁﬁﬂﬂ7

RYEWHEERE BOEBHEERENRE
—2-\f "Z-N\Ff ZB-\f "T)F
ARA=+R =ZA=1+-H ARA=+R =ZA=1+-H

BETT BETT BETT BETT

FEMRE -
—FR 35,441 34,571 34,138 33,643
E-F 5,943 2,639 5,726 2,591
SVEBBERERTBE 41,384 37,210 39,864 36,234
REEZ BB (1,520) (976)
R RERERFEA 39,864 36,234
BN EARDEE (34,138) (33,643)
BB 5,726 2,591

BE_T-\FAA=ZTRLBRTESRABARER(ZF—LF : &)
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9. B BMEHEERN (&)

RBEMRZBRARERENERBERERTIEI NI AFEZ RO N

T
—E-N\F —E—N\F
hB=+HR =A=+—H
BT T BT
REVER (AR m EAslm (&) 23,552 21,708
BE LR NTK 4,802 4,825
BB+ —Z—BNTX 1,414 2,242
mHEEAE—B/\TX 9,568 6,804
39,336 35,579
WARBEI SR E Z B GRIE S Mr i s i Rk 2 B
BafETERECERFEISRE THASEEERIR S AE = HER
MBYEF -ERBEALR  ARREERE ANCEEXUTESAEE - A%

FSHEBKDEE R 2BUKE - MBARBREERIELIRERE -
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10. ERE S RRBRA

11.

RBERRZENEZ RZERFREZ AT EZREROTAOT

—E-N\F —E-N\F
hBA=+B =A=+—H
BT T BT T

N+XKA 207,360 326,244
N+—z=2—8da/N\+X 63,630 65,552
—BENt+—ZEZAATHEX 46,112 67,759
Bim—F 14,780 16,302

331,882 475,857

ENESREBRRETHAMER —R=2XEANEE(ZE-NF=A=+—
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&N
—E-N\F —E-N\F
hB=+B =A=+—8H
BEFIT JBEREF T
JETE ¢
1,000,000,000% /A% - B 0.107T 100,000 100,000
BBITREHER
630,531,600 (=E— ) \F=A=+—8:
630,531,600/% ) L@ - FALE0.107T 63,053 63,053
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12. HREE
RBEBR - ORENAERD BRI BRRBHE L KABBNT -
—B-NE —ZT—N\#F
AA=+R =B=+—H
BUET T BT

RHGRITOER - RAHE - BIEERF

BTRPIEBEASBEEMNRITER 28,258 38,385

REARITHERR SR - AEER

HBLTEP - 2,516
28,258 40,901

13. REBENZHE

(a) fERHMA

AEEREEEHOZHEEE THOARNEREENR - WEHAERTLZ
HEBRNF—FELF - BEGEK - BRTBFABRAINRES - YREE
B mSANE BRERES -

RZF-N\FAA=1TH  AEEREEEABARZZ TAREHL LML
HiZ R R D RPEERFGENT ¢

—E-N\F —E-N\F
hB=+R =A=+—H
JBETF T JEMF T

—FNR 18,505 18,447
F_FEFRAF(BIEERMT) 6,919 12,663
25,424 31,110
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13. REHEYLH(E)
(b) 1EBEMA

AEERBLEHORFREETYE  BRIERBERITE - WF - BAAER
BRAEHEREZEEHRRI BN F — Eiﬁi‘:iiﬁi&*ii:
£ o

RZZE-N\FAA=+TH  AEERBETAIRBELEHOIHZ KRR ER
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—g-\F  —T)F
AB=t+E =A=+-8
BMFT  EETL

—FR 2,950 3,259
F_FEERF(BEERMT) 1,240 1,628
4,190 4,887

14, &IE

BR TR A LM FE13(0) Rl A B AR AV ARIE 2 5N - REB RIS R B AR E N
T

RZE—NFLA=Z1TH BRAEERFRAETEZEYTIRERET B840
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JC) °

RZZE—NFALA=1H BRAEEAFTREAEBEZ2DE  BELRERE CF
B R 2 BAREES H4E13,595,000( —E—N\NE=A=+—0 : B
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15. BEALRS

(a) HAR - KREEABEE14,777,0000( —F—+4F : 5816,966,0007T ) (A — B 2
RNEAE T HERNEREETEE RME -

o AEER—EAR  BREARKORIDERAR (BRI - o
RILAMEEB#373,00070 (= —4F : B#842,0007T) BB RM K+ I YLER
HeWABEA71,0000(ZF—+F : H%450,0007T) « B3R - LFLZ SR
BAEEZBERSHBERER S - MERRYIEE RME RUEE S BRA
RUREBEHEZFENRYEFREZGFET °

BBAELIREFERAE(URARRZES)  EREMM-BTBHAL &

AIEFBARBR R 2B A#EE - IARBRIIEAERAEBZBER
8 WA EFTRAEUAZETARRARNBEEAL

(b) REETIZERASRH
BEAA=TRHILAMEA

—E-N\F —T—tF
BT T BT T

EHEEREA 4,591 6,319
2RI E R 36 36
4,627 6,355
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o
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(a) REDBARBZHFR

HERDE

REBER DRTEER

ESHZ g e £+ M ZBAESH

BER ERHEEA 5,000,000 - 0.79%

Hit 399,641,620 Q) 63.38%

BER ERBEEA 2,078,000 - 0.33%

Hit 399,641,620 Q) 63.38%

EUR EnEAA 666,000 - 0.11%

B EEHEA 484,000 - 0.08%

Anish LALVANI ERBEREA 220,000 - 0.03%

(b) REECEER D Z2F R

() REBEEARAR([EHIEE )z L BlER

EERRE

RERHR BRTRM

ESHZ g 2R M ZHBAESH

BER Hit 58,220,300 ) 100.00%

BER Hit 58,220,300 ) 100.00%
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(i) ARBZEEZREBIEL L RBEEREEGWREIERAE TR EBE R 2%

Ik

hiEsEE
BEER
2RITRHG
HHiEEE RRGzES M ZBHEAL
Assetwise Holdings Limited @R (1), ) 100.00%
EH(PE)REFRAF UREREEETRG (1), 3) 100.00%
ERMRHEBRAR 5,000,0008% (1), (3) 100.00%
BERERELERS
EHREEHERAR 50,000,0008% (1), (3) 100.00%
BEREREERS
Chiangs” Industrial Holdings Limited EGE Bl (1 100.00%
CHI Dorset Square Limited 4,264,675 E@iE (1), (6) 100.00%
EHAERAA EEE (1), 3) 100.00%
HAARAE AREBR (1), (@) 100.00%
EHERAR REBE (1), (4) 100.00%
HHERERAF MREER (1), 03) 100.00%
Elite Sino Investments Limited 2REBR (1), 3) 100.00%
EBREERAT REBR (1), 3) 100.00%
BXBRATF AREBER (1), @) 100.00%
Gondmyne Limited 100,000 E#@E (1), 3) 100.00%
Granwich Limited REBRR (1,0 100.00%
BRERBD R REER 52,570,0000% (1), (3) 75.10%
BRATF gl
Kadom Limited 2rEREE (1), 03) 100.00%
EERREFRAF kE@k (1), () 100.00%
BhAERRT MREAEK (1), @) 100.00%
EZRERAT AREER (1), @) 100.00%
RYUBRRE AREBER (1), (@) 100.00%
Pacific Concept Global Limited eREER (1), 03) 60.00%
Gl YN REREK (1), @) 100.00%
Perfect Choice Global Limited REBR (1), 0 100.00%
BEABRAH REBE (1), (4) 100.00%
Pro-Team Pacific Limited REBR (1), 0 100.00%
GE = EYNG] ARERR (1), @) 100.00%
HEBERAE AREER (1), (@) 100.00%
FEitBRAR REBE (1), (4) 100.00%
FEBRRE AREER (1), (@) 100.00%
HEEEBRAF MREER (1), 03) 100.00%
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Ly N
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BE ExEEA 3,980,000 3) 0.63%
PREEEZMIA 399,641,620 M, ), 3) 63.38%
Chiangs" Industrial REEGEE 399,641,620 (1 63.38%
Holdings Limited IR
Cititrust (Bahamas) Limited ZFEAN 399,641,620 (1 63.38%
BN ERERA 5,000,000 - 0.79%
Hitr 399,641,620 (4) 63.38%
Proficient City WEEGEE 399,641,620 (4) 63.38%
Investments Limited 2
BER ELEAA 2,078,000 - 0.33%
Hit 399,641,620 (4) 63.38%
Peckham Ventures REEHEE 399,641,620 (4) 63.38%
Limited P 5
HREREER(EE) BEKE 50,410,000 (5) 7.99%
e1YNG
Schroders Plc REEEEE 50,410,000 (5) 7.99%
g
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RREEEE 24,605,000 (6) 3.90%
iR
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BREEERAT
Chen Hsong Holdings Limited

EEMRAH A TRBARE13E155
13-15 Dai Wang Street, Tai Po Industrial Estate,
Tai Po, New Territories, Hong Kong

5 / Tel: (852) 2665 3222

{8E / Fax: (852) 2664 8202

#831k | Website: www.chenhsong.com
B / E-mail: comm@chenhsong.com
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