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L EEL B E 3 - 6917211 777% 8357195  77.5% 9,096,180  77.1% 4865586  787% 5,396,340  80.9%
TR B &
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(1) 201519 B A Club Med 8% 201545 12 H 31 H 1k 1118 A 1 345 -
- EBRNRENHES:
JE B B H Ry b SE S i 4 AL A
(i) Club Med It & {BF 2E 75 o
(i) =EHaiF AT B A3 - R 201842 H B BHTE S » W74 2018 44 H IEX
B BAE 20186 30 H IS A > = 50 85 55 B 35 W 408 B AR e 40 3 AR

#2049 H BT ©

(iii) A IR H B skt ~ 488 S o

- 336 -



EXHBELL  RFTBENYTZBRAFEN - HRAXHEBEHE  XF— G4
X HEE B |~ -
% &N

o IKEREEYFEFERZERIRE -

S i 22 A R 114 490 S B 3 S o S IR A5 104 Wi At B 45 9 1R AR SR M SR 1 AR AT AR B ) 3 B 8%
Je MR R AR © 68 2018 4F F2FAEB 4G  BTHE SR IHE B H IR A A R
[R5 o 1% Bl BB R e 1 A e 194 ik 2 AR BR P 2 B B P Wi 4R o

o WKERNKERBRBERTE :

A& A R AR BB B AR R 7 SR R M AR AL A

(i) Club Med A28 18 IR -

(i) $@ i i K P 1 AR BH T AT AR5

(iii) Pk 05 4 K HoAth SCAL AR BR RS » (45 R b S S S IR ) o
1t 13 B 5 9 K 2

AFEAERE BRI > BE IR BT R ERIL NS > RS B SR K RERE P A BF
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(1) AT 2015 42 A Wi Club Med > #2015 4 1 BLE# A1 FE Club Med # £ 2015 4F 12 A 31
ENTRE(ERVES

Wy 38 AR A

T RS FAM A A A RO Bk 1 S I BE 2 1) Wi B AR

BENAJNALEE BE6A30AIRER
WISED W016% WITE WITE 018%
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TE-FEREAHRFA ... 1448430 212% 1759093  213% 1920424  214% 989,134  21.6% 1119723  23.0%
HHRRFE . 629863 9.2% 758676 92% 767683  8.6% 420784  94% 456013  94%
VAV E £ 256,587 3.8% 293050  3.6% 321232 3.6% 165098  3.6% 203205  4.2%
HERL . 140373 21% 169872 21% 174901  2.0% 92,255 2.0% 93920 1.9%
H M MBI 32% 268769 32% 297126 32% 153277 33%  19L132  3.9%
Bt S E B
EF 5517 J— 1,162,687 17.0% 1390086  169% 1505321 16.8% 805737 17.6% 833337 17.1%
-7 509314 75% 620,110 75% 695750 7.8% 360079  79% 385384 7.9%
AR IITR IR 307012 48% 363817 44% 368268 41% 193482 42% 194057  4.0%
BEETHHRAE... 6165  09% 82446 1.0% 83,618 0.9% 69.611  1.5% 69,363 1.4%
HHARACREE ... 142200 21% 171,004 2.1% 185393 2.1% 04480  2.1% 95,718 2.0%
HM e 120445 17% 152689 19% 172092 1.9% 88,085 1.9% 88815 1.8%
5 (et S H
P = a— 1255539 184% 1502505 183% 1,632,003 182% 794878  174% 844435 17.3%
PERE R RA ... 50023 07% 331758 40% 462618 52% 207881  4.5% 14893 0.3%
a5 1,668,882  244% 1765764  214% 1861508  20.7% 939,079  20.5% 1,001,048  20.6%
B - - 2,58 0.0% 26229 03% 6,052 0.1% 111,208 2.3%
B s 6,834,697 100.0% 8,242,177 100.0% 8,969,045 100.0% 4,583,175 100.0% 4,868,914 100.0%
(1) AT 201542 H U Club Med > #2015 AP 645 Club Med 8% 2015 4F 12 H 31

ERIESR(EPENIVE
FeAM i Wi it AN L4
EBRWEREHEE :

(i) BE B J% B o0 [ 7 A8 T S T~ A e B R B~ R R
AR BT -

(ii) T“1Ezﬁ&§lﬂ’]i&ﬂ’]7i%2‘“%ﬁizli FEAFRGNA - MRk - —HEGER
Slf 466 55 B RO A& S TR B~ T BT AT A S B IR TR S R
Jb B R B o B IR o
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(i) BERAS e H A3 85 S A B A - TR AFMT - A THEEE - e - &5
[8] % 2 B % st I 85 A SR B BH 3

o kBB EFERZERRE -

T A R0 Bk 0 TR R A R (B ) S R R RS Y Wi A AR T AL 6 Samoéns AR A R
MR A 4T B AS » 865 #8%T Plantation d’Albion & Valmorel 4] Club Med Al %
B 2N Y AR o ik $ B il A A R ) S ({9 T B o R I H BE ) O A 2R R R o AR A
1 5 BH % I R e T S T SE Y AR o

o ERNKERBRBRTE :
(i) CHMRIEIRLAS - EZATE Club Med W BEBUR % 7 U I 119 22 88 1% o 78 IR S o

(i) At BN > AL A W R 2 T B b o S e s B 3t iR Ak L A ] IR 5 B M P T
EHRA -

ENREFN=R

BE 20154 ~ 2016 4F ~ 2017 4F 12 H 31 H 1k 4F B & 4F J 8 % 2017 4F }2 2018 46 H 30
HikAMA > MAEBFSH A ANRHE2067.9H &t NRH2,5408H &t~ AR
2,830.3 H &0 - AR 1,601.5 H &0 K& AR 1,798.5 F & JC - 1 A0 B F 50 R 5
23.2% ~ 23.6% ~ 24.0% ~ 25.9% X% 27.0% °

AR FAM A 1 ARC BRI T SE TSI RE 0 10 B A

HENA3ALEE BZ6A30BLAEA
2015F 20165 20178 20178 W18
ARWTT % AREFT % ARETFT % ARBFT % ARBFT %
(KHEFH)

|
ERRRAMGER ... 1801419 87.0% 2215124 872% 2477490  87.5% 1435423 89.6% 1654575  92.0%
gl bESila
REZRE o 19634 1.0% 14088 0.5% 29560 1.1% 779  0.5% 3837 0.2%
RNl
37T S 26819 11.9% 31,586 12.3% 323299 11.4% 158261 9.9% 140,000 7.8%
xR 2,067,872 100.0% 2,540,798 100.0% 2,830,349 100.0% 1,601,474 100.0% 1,798,502 100.0%

(1) FAMIR20154F2 A Club Med > #2015 4F B FE A5 Club Med . £ 20154F 12 H 31 H 1k 11
(EPERVE S~
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AR FAM A 1 AERC Bk 2 SE TSI RE # 00  B A A

BZ12A31BLEE BZE6HA308L~<EA
2015 F ® 2016 & 2017 & 2017 & 2018 &
% % % % %
ERN=
FEARA S H R ZERS 26.0% 26.5% 27.2% 29.5% 30.7%
il 4 SE A BE ) £ 8
PR BEMRFS oo 28.2% 4.1% 6.0% 3.6% 20.5%
it 4 N A TR R A5
FefBERTTZE v 12.9% 15.0% 14.6% 14.3% 11.2%
B 23.2% 23.6% 24.0% 25.9% 27.0%

(1) FAMR20154F2 H B Club Med > #2015 4F B FE A5 Club Med £ 20154F 12 H 31 H 1k 11
(EPERVE S0

A B B A LB AR w o A2 BA RS T — & A SR ) — 6 -
Hitp (BIXX) AR K FHE

HoAddse A~ g S A B S B8 A HoAt (BH S2) M A Bl g TR AR o B E 2015 4F -
2016 4F ~ 2017 4E 12 A 31 H IF4EE K # 2 2017 45 ) 201846 1 30 H - A H - ®fMzk g H
A~ g B At B S B R R I R IR R 3227 A 0 - IR IR AR
263 F &0~ s {FRE AR 2085 B & - W R AR 16.3 A & oo Jdicas i3 BRI
39.5HE T °

BZE1RA3BLEE BZ6A30BLEAEAR
2015 ® 2016 20175 20175 2018 &
ARBEFIL ARBF T ARBF T ARWFT ARBF T
(FAEHE)

=0 PN
FLBIIA oo 23,561 16,207 33,403 13,794 12,615
BRI oo 25,875 18,868 27,182 13,111 2,690
TR oo 26,068 48,191 58,467 17,037 7,904
B s 21,389 24,853 26,935 8,012 1,625
&
R B UL oo - 63,029 192,549 - -
WEYIE - BUE Rt E I - 17,525 91,566 26,792 25,830
A A EEF AR

REM AR BEEEBL ........ - - - - 7,868
BRI o, - 3,737 41,919 8,301 60,758
BB SR T AR e - 35,788 - - 32,318
HEBMARBENET oo 96,893 228,198 472,021 87,047 151,608
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BZ12A3BLEE HZ6A30BLANEAR
2015F® 2016 F 2017 & 2017 & 2018 F
Wl 225 ARBTT W 227 NRIWTFTE NRBTFTT
(F45EH)
HiBx
HEEABMEARA o (61,490) (61,898) (77,459) (36,041) (39,699)
N (53,688) (48,908) (115,693) (18,709) (19,071)
A REEFA BB E
AR EEES R . — (10,073) (7,918) — —
i B O R R (22,850) (33,640) — — —
BELI B Club Med A BRI HLA ....... (179,669) — — — —
D RIEL 25 = I (1,792) (6,455) (48,039) (5,183) (41,214)
(BTN iz Eix N (74,246) — (5,303) (5,130) —
FA e (25,821) (40,916) (9,099) (5,676) (12,094)
HAB TR s (419,556) (201,890) (263,511) (70,739) (112,078)
Hi(BAx%) MARKBFE ... (322,663) 26,308 208,510 16,308 39,530
Wit -

(1) HAFRAA 201542 A U Club Med > #2015 F A E 645 Club Med % 20154F 12 A 31
Hk 1118 H 2645 -

HAUA FZAHE + ) FUBMOA 5 i) 78 FRAM 88 B S B A 3 i 76 19 ] 35 R
3077 BRSO A B 5 i) PR SE5 R BT R g i s Wi A 48 2R A AR A SRR DR RS (AR ) Bl
il — 22 BE BT ] UL 28 B 4% 5 B (iv) $2 A% 1R B A IO A4 -

W gk EEAAE - () A BESCE AR o BN Club Med AR & 23 7 S M 2w Je g 28
FeAEAE R AR 36 F A A B A A SAEE S 5 ) BB - MRS KRS > A4 Club
Med i 45 KA [0 22 PEIECR 09 45 5 (i) BE R B PR~ 1 356 o1 Rl i 484 [ 38 A0 i g 5 %
(iv) SN A2 By 7 PE 14 R S8 A2 4 o Wl i L 78 546 FR 2R [ 98 19 i — RO i s % 5 &0 D 3B R A
A AN T5 AR > EL SR I A R B 80 BT PR RF 2R o T BT Rl PR [ 48 A i 2 IR
] P B A 1) B R AR A S 8 8 A ) TR AR R 2 oIl e R LAY BT B A O AL

HoAt B S T EALTE - () A R B AR > Flan sk 8 TR Gi) EERA B
I SE W R KRB G A AREEF ABENREN A REEZETEER 5 (v) &S5 X
B E MO E 18, 5 (v) BLISCE Club Med A B BLA 5 (vi) BT A W FH ERESE R 2E ~ s Ik
SRS T P WS 1 5 K (vid) AN RS B A A 1 BEE S s 1R TR A
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HEREHMAX

AR 20154 ~ 20164F ~ 2017412 A 31 H 1L 4 B DA K #& £ 2017 4F % 201846 H 30 H
1B > AR 858 K B il A AR 1,622.3 F # 00 - AR 1,904.9 5 &t -
ANRH2,171.0 & - AR¥1,147.9 A8 X AR 1,167.7 A # 0 - 8 Z 20154F - 2016
A~ 2017412 A 31 H IR B B A 2017 4 K% 2018 4F 6 F 30 H 1E/SfE A - FAM A &4 5 BA
S AIAG FA W25 19 18.2% ~ 17.7% ~ 18.4% ~ 18.6% M 17.5% = "~ F# 51 T A i By 7 191 i 19
5 B SRR AR

BEZNA3BLEE BZ6A30B1~ER
W15 E0 W16 E WTE WITE WISE
ANRFF % NRFTx % NRFTx % ANRWTFT % AR %
(FEEH)

HEREHRY
TE FehBEAEMRL.. 424 291% 530,081 27.9% 613868 28.3% 300410 27.0% 303968 26.0%
5381 T 386971 23.9% 40434 247% 501432 23.1% 260,085 22.8% W4 21.2%
BEMZ 356,821 22.0% 03105 20.2% 463,660 213% 251800 21.9% MAs 233%
WERRERT v 118396 73% 127768 6.7% 132677 61% 67363 5.9% 64703 5.5%
TR T7 5 S— 80,680 5.0% 85803 4.5% 80497 41% #9810 38% 50203 43%
HHAREE ... 36079 2.2% 41200 22% 49276 2.3% 6314 23% 129 21%
ITHER T o 3204 19% 36,100 1.9% 081 1.9% 003 1.9% 286 1.9%
ERT oo 29109 18% B4 19% 303712 18% 195%  17% 20236 17%
R - 00% = 0.0% 785 3.6% 61460 54% 6460  0.6%
B 10,789 6.8% 152,59 8.0% 162,598 75% 83776 1.3% 85823 4%
A 1622303 100.0% 1904861 1000% 217099 100.0% 1147916 1000% 1,167,730  100.0%

(1) BT 201552 AU Club Med > #2015 4F i BE AL HE Club Med B £ 20154 12 A 31
Hik 1A M E R

B BB BB SRS - TF e MR BAR R BH S S A A S B B e T
YRR B TS i ~ BBARBR ~ (155 R & e kAL o J & Bl e B S £ 264 1
BN ERCE T - BB SRR - ST SRR B AT B AR i B T o B e S A
T =TI A - Tﬁ%&?ﬂiﬁﬁi@?ﬂﬂ%%%ﬁ’ﬁﬂi HAYZESE - 51 FIRG &
T FAE MR AT o waliRkps 2 5wl 58 = J5 T 35 0F 5¢ S S5 Sl B IR B = i o TT AR B B 52
Tt S B K S AT B B MO BT ST o 2R B S S B K IR RE AT B o Al LB B AR AR
AR AL T FF AT W w0 M A Kerzner A7 Bl 4fi J8 S 8 1 = 5 5 4 Bl % 39 ik 702 ¥ A Bl £ 2 B 1) o
FEHERE o HoAb S METE B S
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—BRERTBAX

FAM B — M S AT BUBA 32 3 B AL HE B AT BURk BE AT B 0 AR o B E 2015 4F ~ 2016
2017412 A 31 H I DL #2017 4 &% 201846 A 30 H 1IE /S H » A — %
KATBB S Rl s AR 4991 B 80~ AR¥S99.1HE G ARM794 588 L AR
W 336.8 H &0 & AN R 655.7 H # T  #E 20154 ~ 2016 4F ~ 2017 4F 12 A 31 H 1IE4E B LU
KA E 2017 4 K 2018 4F 6 7 30 H 1R /SE A - FAM B — M S AT BUBA 3200 Il 29 4 FAM i 75 19
5.6% " 5.6% > 6.7% * 5.4% 1% 9.8% °

BEZNA3BLEE BZ6A30B1~ER
WISED W6 WTE WTE N18%
ANRFF % NRFTx % NRFTx % ANRWTFT % AR %
(K%K

-RROTBEL
TE HEeREEHER ... 191948 384% 205010 45.9% 373,100 47.0% 162792 483% 289003 44.1%
R — 101,606 20.4% 123737 20.7% 138727 175% 65,63 19.5% 60413 9.2%
HEREHERITIRE ... 66,923 13.4% 69462 11.6% 14 9.1% 33949 10.1% 5810 1.0%
BB s 16390 33% 16555 28% 8967 3.6% 11,99  3.6% 1951 38%
EL VT — - - 1 00% 34060 43% 30 02% 61217 10.3%
DR LB R B ne
BN e - - - - - - - - 044 52%
223 - - - - - - - - 17062 2.6%
EA U I 8492 87% 4586 74% 40334 51% 20865 6.8% 29203 45%
B 7875 158% 69,634 11.6% 106,892 13.4% 8876 11.5% 87,685 13.4%
A 499,112 100.0% 599,115 100.0% 194474 100.0% 336,845 100.0% 655,740 100.0%
M it

(1) BT 201542 A Y Club Med » 22015 4F A BE 145 Club Med B £ 20154 12 A 31
Hik 118 A MERE -

TE— M e AT BB SCIRE > T~ Hr i S B AR M ELIE SO A BB B 8 A~ R
] AR A KE B DA T AT BN B B B LR AE BB M itk o P R B S E
AL A MO B I 2% R 1 T 88 B S > DA B R I PR S TR AR B SR B o O
PLIT S S 1T s 415 B 3 1) B A R D7 58 P AR B B S o BRIEBA SCELAE A T ENAERE » LMLl
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FA B S R 4 g 4 FI) 0 5 — B0 R AT B BE S i Ho A B T o S A AL Ak B S = A AR 4
BAE WA 2018 4F 4 H 1E B 2 A7 2 28 o Hoth BA =2 3= 200 55 BE P 25 238 e ) B % 510 Bl 19 22 %
Kerzner W& PR o — % M AT BUBA SC IR G145 DARE 25 %5 58 DUy B BB AST a BL [ Am e ] »
A A

FRAM ) AN B S BRAT A AR BB m RS B T R A SR T B A eI B ] 4 O
JBE R e R R BN SR AT 2 )~ HAR R AR KA A A R R E SR e LR M B g
) SE N B B B AL AR AR B o B E 20154 ~ 20164F ~ 20174F 12 A 31 H
1AEBE DL R A A 2017 A5 12 2018 4F 6 H 30 H k758 A > FRAM 0 & BUAS (FnBr &AL A E) 2

A NRE 42601 BETT - AR¥4972FE 0 AR¥433. 15 & AR¥KE250.0 5 #E T
MNEH198.8 HEIT ©

BZ12A318LEE BZ6A308LL~EA
2015 F @ 2016 & 2017 & 2017 & 2018 &F
ANREFIT ARETT ARETT AREFT ARETT
(FAEHR)
SRATAE ZORE o, 200,319 288,663 368,781 208,295 154,373
I BE 6 N W) A B R RS, L 161,344 168,766 15,267 15,082 180
GHRIAMBMEK
RBEI AR R — 4,168 134,016 51,658 88,553
Al AE SRR 58,335 80,625 87,834 42,143 33,065
A A% mT i [ R S R B 30,923 39,550 44,550 21,100 16,249
BEAHERE 1,222 1,813 1,706 862 1,876
SRATE
HAb G R A 3,081 5,767 3,461 1,403 3,991
INEE e 455,224 589,352 655,615 340,543 298,287
W EARICFE 29,079 92,187 222.523 90,579 99,469
PERAREEE . 426,145 497,165 433,092 249,964 198,818
Wit -

(1) HAFAMIR 201542 H U Club Med » #2015 4E () B84 6145 Club Med # £ 20154F 12 H 31
HiE11{8 A W84 o

il & %0 BUEUI 2018 4F 1 AR MR TH A 58 R TH H AL R KR 7% > RISIAE 2 il AR
14 B 40 B A B0 R Sl O AL AT 0 A R A Wi

AR SRAT A 3K B FE B S B2 2015 45 2 H Wi Club Med WIEFSRUVE A B o sbok > w]
i 5 A 5 T ] [ 4 0 IO EE A7 D K 36T BT A R 7 st IS B K A 5 U Club Med & © 3%
BRI E 20 B R E B E 0 R 2015 4F 2 2017 455 5 Al & A 8 hn o 3ok £ 8
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B 7 TS B SR 2017 4 AT o 2 B AT 4 R S B T 46 i mT I e 4B SR I L El A S LA 2018
A ECPAEIE R o (RIUL > FRAM A RGBS A AR AR ET Bk R KR D o AT BR 2018 4F L2 AR
i i Club Med Holdings EHER T Z &L » TS BN EL ~ BEH L AERW —EH R E
4 — (c) AL E WU Club Med Holding #E %3 | o

FEEE QRGN REE

HE 20154 ~ 20164F ~ 2017412 H 31 H 1k 5 B YA K& # £ 20174 % 20184F 6 H 30 H
175 A > A 15 A" B Thomas Cook B H B A8 A Bl 16 M 480 Al A s AR 0.5
HET ARWoomE L ARM193F&E L ARMSoHE LA ARKEI4HET -

TEBERTRNRNRER

BE 20154 ~ 2016 4F ~ 20174F 12 H 31 H 1k 4F B DL &% 8 22017 4F % 201846 H 30 H
IEZSAE A > FAM o 16 B2 28 7 19 2E 48 (32248 Club Med M B 28 7)) 430 Bl By Ui 22 N IR 4.5
HEIC BFEERARKI4EE T W AR 1S BT~ dess AR0.9F &0 M liss AR
W1.6 HEIC -

FreBimx H%
FAM 2R 0l A BT 8 2 ) o i i A A O A ) 2 R I o A e BB 9% i ) Ak T AL

A FEAERC Bk T Club Med B Ho A 2 B 5 i Bl S7 04 B J 22 W] A 22 2016 4F 10 H S A9 4
EFTERLF38% o H20164E 11 A ZEH E 201846 H30 H 1k /S8 A MR > 8 B R E=E
34.43% > Jy A B RL L BB o ARYE P A FE AR B o T FRAM A B A b SE S R A
T BB LY 25% » AR EEBBURIFEN » 752 BAS [ 40 %5 ] B 8k — Prdl & 51 i
AR 1 o BREE KA R MBS > FA R RIS E EECR R RGBS W R
A R RE IR 0 A5 B RS o A IR RS E [ BUR M 2 Gk > S BT 30 — U S K%
I FR e ] — Bl B ] o

BE 20154 20164 12 H 31 H I EE DA K #k %2 2017 46 1 30 H 1L SEH - A By
BBl s NRKE1553 E @t~ ARM 2728 Bt K NR¥K64.3 F 80 - # % 2017
12 H31 HIEFE L LEE 201846 A 30 H 1L/ A > 3RAM M BT 45 B8 G20 Al 25 AR
825 HE LK ARMSI5EE -

£/ HRER

HE20154F > 20169 M 20174F 12 A 31 H IE 5L A £ 20174 KX 201846 A 30 H
1S A > FSREES A ANR 3. 7HE I ARW472.6 HEIC - ARW295.0H
Bt ARM189.1 HE LA AR 1346 HHE T »
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ZHBKEEELE
BE2017F6HA30BLLAEAEEZ2018F 6 A 30 HIE/<EA L&
WA

T A BHEE 201746 H30 H IEAMH AW AR 6,184.6 3 B cHin7.8% 28 E
201846 H 30 H IEAMAH B NE ¥ 6,667.4 A # T -

JERF R H 172 - WA 8 E 2017 4F 6 H 30 H 1B 8 A 9 AR ¥ 4,865.6 H # o
J10.9% % # 22018 4F 6 H 30 H 1E /A0 H i) AR 5,396.3 H & JC o 39N 3 22 | i Club
Med 1 FEABRAS FE85 K B 1 e B = o a8 Bl A 3T i A2 B 00 M (2 2018 4F E B4R B 3E ) 3 R
RAJUCAE R ©

2018 4F b 2P 4F FEBORT SERF U A B 0 > 32 B2 el A RN B8 BT 1) 8 5 DR 2 1) AT A 38 A
FARRFRE S 3G 0 o A 3 R B~ B 4 A T g 1Y) 0 0 R SR 1 1R 4 B R IR 67 i A B B
R o WA o BEARRT A HE TR BE ST BESE 2017 4 T 2 A B B ARAT (6245 2 Bl Samoéns i
B~ HAR Tomamu BEERS ~ H B b 52 BT A9 Toyview #46 7 FEAR AT & A [ 1 ¥ B2 19 Anji
Joyview JEARAT) B SE T8 I o 5% %5 7 BH € BE AR A WSO B Bl ¥ 20 1R 6 — ] BT ok B P DA
SR L 3 B e T T S R {BORT A BUTE i TS T AR B AR B A s 2

= SRR R A U B SE A ~ AR TR Bk b SRR SR AR R EE AR

i€ 25 B 5 B R AR WA E 20176 H30 H 1B H B9 N R ¥
2157 A B AY91.3% E# E 2018 F6 H30H IEAMAM AR 18 7H B L > EE bR
5% i Samoéns B4 s IRES -

TR R IR B R A i 7 - IR AR 2 2017456 A 30 H b A B AR 1,103.4 A
HOTHIN13.5% £ 8 F 20184F 6 H 30 H ik /<M i AR M 1,252.3 A # 0 > J9H it (i) Club
Med #9370 ik B5 B AR 3 - B EE AR 5 I A BE R — B0 > (i) FRAM A9 R 22 B AR [ A B T8 5T B i
BER K X (iii) IR 4% ~ HoAh iR 78 K Sc Ak AH B IR S -

WA

Fe AUt A AR A E 20176 H30H (kA8 A B N %4,583.2 1 & L1 N 6.2%
2R E20184FE6 30 HIEAM A M N R % 4,868.9 1 T o [A 1] - Yt A B il dse A e 9]
74.1% W% 2 73.0%

JEMRF K H B9 WA RAS #2017 4E 6 A 30 H1E A A M AR 3,4302 5 &
TCIENN9.1% A 2 2018 4F 6 30 H 1L SR A B9 AR 3,741.8 F #JC 90 2 2& B4 (i)
B B SE Y = B 5 AR A TR H A A U A B 5 (i) Club Med 1 1% IR 5 8 38 im 7y RE 28
J% (iii)Club Med 9 [ 5 BUAS G N > 32 B2 B A 2017 4F T 21 4F L BH 2E 19 B2 AR A o
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e 27 B 5 B R i AR WA A A E 2017 4F 6 H 30 H BN H 9 AR
207.9 BV 92.8% B E 2018 F6 H30H IEAMMAM ANR¥ 149 B oc > EE bR

Samoéns E R 58 L o

e 27 A [H] R T T E Sk 7y 580 N AR B E 2017 6 H 30 H AR S A A 19N R
945.1 A B TN 17.7% ZEH E2018F 6 H30H I AAMHA M AR¥ 111238 8c > FEE
FH 7 % 44 R ik 2 AR A ZE S ) 1 R o

ERAREFFE

TP EF BB 201796 A30 HI1EAMEHA M AR®1,601.5 5 B IcH M 12.3% 28 %
201846 H 30 H1E /S A B AR 1,798.5 H & ot - AW EF R E 201746 H30H
15 A B9 25.9% 3 &8 % 201846 A 30 H 1k~ A 19 27.0% -

JERFT R H 91 2 - BRI HEE 201796 H 30 H 1L A AR 1,435.4 7 80
fm15.3% 28 E 201846 A 30 H (k510 A a9 N ERHE 1,654.6 A BT » SR A 558 K A7 Al A
R DL S AR AE ISR B s AIG R o BAIH 29.5% B8 TF530.7% > Fe AR IR AL IR A IS o

T E A B R R TE - BRI E 20176 H30H IEAMAMARE78H
EILI Y 50.7% Z2#E 201846 A 30 HIE AN A M AR 3.8 H &t » 1 EFI 2 3.6% 14
%20.5% > J5H i Samoéns FE B R 2 S AR (2017 4F B B AR AR R A WA ) SEK ©

B AE RAK IR B R A Tr 5« EF BB E2017F 6 A30 HIEAA M ARB 1583 F
HITI A 11.5% 22 201846 H 30 H /3@ A B ANR¥E140.1 A #JT > B H 14.3%
B E11.2% > T3 AR 2018 4F 1 2 4F B I 30 /85 Y 1 4% Jile 4 A BH ZE 5 - 5% 55 65 o R
A B o

Bt (%) WAR YK FHE
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¥ 4,388.5 H B L ©

BEZE12A31H BZE20185F

2015 2016 F 2017 F 6 A30H
ARWTFIT ARHTT ANBRWFT T AT

BB o, 1,712,919 2,011,511 2,206,477 2,018,607
B 5] 4% TR B %) B AV KA

WEEWYIZE ~ WE PG 162,989 372,849 966,516 876,333
Y 7 69,993 76,607 80,080 91,987
T e, 310,355 330,699 434,313 442,186
FLIH BB (TR BLERAM) o 129,612 167,255 148,112 143,805
FIEBH S oo 630 2,665 4,593 4,251
FREA MM 426,072 341,944 405,061 286,610
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2015 % 2016 F 2017 & 6 A30H
NRMTFor N R ¥For ANRW¥ETFIT ANRWETFIT
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27— BT 6 I 2 7 FF $28 1 e o

B R A RE (BRI 40 ) 10,288 21,443 27,003 176,407
HA O e 82,248 138,627 185,504 348,303
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B 2016 4F 2 2017 4E 350 > T% R % 2 aff ea T 3R B4 S 5T 3174 2018 4F B PR + FEAR AT » 3 A
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21 — W BB 2 m) i FF 48 BB o 0 58 vk I U5 AL 98 Fosun Luxembourg 5 Club Med
Holding #7 T FF £ B B HOR 2015 4F 2 H %251 19 58 7 W RE 1 sk % o BR Fidelidade /) > 3% %%
FEHE M R A A7 T i A SRR HE - mT A A0 B R 5 T R s 1wk 11 0T A 65 el s 5
WA H B GRATH > — &7 > A% 2K Fosun Luxembourg M5 587 T 2 BHH % 19 Club Med
EBITDA I 1% Bt 58 00 A% Ui I IR PR IIRE 4 - R T I RE A I 2020 4 2 H 2202247
BN o GRTHHINE S AR E N RERR B HEGS 0 T H > CM CHBE MY & CM 3 B > 3 i 4% i
A e I 4 RO A 20 J5T A B TS A MR R O R ) A Bl A R i T 0 A AR AR R o A AR
RO KA (R RIZ 2018 4F 2R 4F) - 58 Th HARE & %35 i 9 5 F2 Club Med 1Y 488 2£45 & Club
Med ) EBITDA A FT ik & o

M - BMERKRE

W2 ~ W Bt E B AL BB ikl H R M A~ b R~ 6B R LA
Ko BEAB AT FC A A VR 8 8 Bl ) SE M AE 22 T - B F 20154F ~ 2016 4F 2 20174 12 H 31
HLL K 201846 H 30 H » AN ZE - MJm Bkt or il 2 N IR ¥ 6,582.1 A #ot ~ AR
8,031.7 A& G~ NR¥9, 7125 HE L K ANRH 09,9104 &0  INHEERCEN > W K
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BREE
ARWTTE A RWT T A RIWT T ARWTTE

20155 2016 & 2017 & 2018 &
BB H 1A1H 1A1H 1A1H8 1A1H
WIRIGE SR o, - 2,239,749 2,320,371 2,525,089
IR o, 52,232 76,562 210,526 109,025
WA S R B 2 ) 2,179,258 930 800 —
GRS (38,478) (61,912) (146,873) (46,962)
e, (4,892) (2,188) (5,873) (16,435)
AE BRI oo (842) — (10,614) (15,800)
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B RAEER e, 2,239,749 2,320,371 2,525,089 2,509,239
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12H31H 12H31H 12A31H 6H30H

BE20154F ~ 20164F % 20174F 12 A 31 HLA K 20184F6 H 30 H » MK & & (FEBRAM)
MR ES A A NR 22397 A8 0 ANR%23204HE 0 AR%2,5251HEH kAR
¥2,509.2 0 #oT > FEAFEEELER > Rl A ANR¥E1,852.5 A @t~ AR¥1,908.6 H
Bt~ ANRW2,038.2 A B0 L AR 1,998.6 A & C - HABMEIE & & WGk X5 B R L
B A T v SEME A R R o MR SRR BRI > TR A I AE AR KA E B2 H i FRAM i
Club Med > DA K PHBR G 5 A B W TH (B2 S0 BEE S0 9 8 o TR ale 8 179 B T2 8 I 4% LA Tk 22 5T
1 815 S AT AT 2w (A 5 IR o

FRAM v A A AT (B 5l o ST (S PR (B R (5 L R e (T sl R ) A (] R
G TE W 7 0 R RS A0 AT i 8] 4B o B E 20154F ~ 2016 4F 22017412 H31 H > B R ]
Wi (] 3 TE RE B T (R G 44 A B N5 617,117,000 7T ~ A R 663,214,000 7T J2 A B ¥
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SR AR B AR (B R R 2
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B T B B e (33,386)
201846 H 30 H A S R B T I e, 1,693,996

R20154E2 A FRAMAEREZE A W Club Med 1Y P35 AN R 1,533.3 F #5042 T
e AR A O A T 1 AU B (R R AIR o PR AR WO O E T A R
FHBE R R (A FUHE > Sl 6 W R SR il B AT R R > H 2 DR AR AT B L o B R
PERPT I E) o BB EE2015F 12 31 HMAR®1,570.8 B & T i E# £ 2016 4 12
H3lHMWARMEL,617.7 0B TU LB E2017F12 H31 B ARE1,727.4 5 6 > I3
DEER 201846 H30 HEY AR 1,694.0 B # 0 o AR BRI > A0 MEMESE P B B(E - #
F20154F ~ 2016 4F K 2017 412 A 31 H B 4 7 A= B AV 1% AT i [m] 45 %668 40 R v (4 Al 2
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BEAXRRX
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FFEIEARX

FAM A 2 (2018 4F X 20194 12 A 31 H 11k 4F B (9 51 &1 & A B S s st 20 0l 49 2 N RH
2.637.0 A # 7T M AR ¥ 1,550.3 F B 7T o A B E A B 3 T 2 BB R G H R i I E - BLA
FEABORT 9 T SR B 18 DL S BT R B S A B o RAMFTEI LA R E IR~ SRAT A L [ W[
BT RAM H AR E AR -

A Y w5 B E A B S AT RE R A Y R A BB R RE SR B DL B > R
P~ BT S A BRAC A AL > e FRAM AT HE A2 A e R IR U R T R > BT S AR O T
AT S A TR - RO R P ) B A R 03 A B A e LAl PR 3R T o A A
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HE 20154 > 20164F K 2017412 A 31 HLPA K 201846 A 30 H » FAE 5T 41H Mk &
HEREAREES N B N #1,2269 F 86 AR 14476 T # 0~ NRW1,423.0 &0
K NEHE825.0 A # L » ARG L EHHBA B P Y ENEE TREAR -

REHEAE

A E 20154 ~ 2016 4F K 20174F 12 A 31 H LA & 2018 46 H 30 H i 8 25 i & A& ¥&
A P NR¥ 7,993 4 HEIC - AR, 1419 H #ot - AR 10,853.0 A # ot L ANRHE
12,968.5 5 &t > HP AR 10106 5 &c - ARW¥1,1003H &L ARM1,291.3 5 #
TC R NEE1,271.8 A &I A—F R BB R - AR KOS TH SRS RN R
B i FEL R B B S e B i A R S B A0 A A X Y R (R AT o s L A R )
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518

AT > AT G FTERAT A K - R B AE S nT R B I [ 4 S A &
Pl A B AT RO o
STEEITHER

A EAERC BRI - FRAM B SR AT 2k 3 2 A & B s R N ) K+ P RE - JH E B
R ek U T S - B E 201849 A30H » sHESRITM A A NRNE7,315.4 7 BT
KB AE REHPITAE AV ANRE 1,100 58T -

BZ12A31H BZ2018F HBZ20185
2015 F 2016 2017 & 6A30H 9H30H
ANRBFT  ARBFIL ARBFT ARMFL ANREFT
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|ITEH

BHEA e 3,382,682 4,690,862 5,550,846 5,478,762 5,444,576
BRI e, 258,990 228,169 60,707 35,460 1,870,812
BEl e 3,641,672 4,919,031 5,611,553 5,514,222 7,315,388

JEN DL W PRAE 2
TR e 409,429 532,159 712,283 674,814 2,485,622
L SO 245,471 633,291 701,251 547,987 466,975
BEREHE(BEEEWE) ... 1,017,865 1,719,201 3,080,906 2,935,810 2,840,113
FLAERL E e 1,968,907 2,034,380 1,117,113 1,355,611 1,522,678
3,641,672 4,919,031 5,611,553 5,514,222 7,315,388
IR BV BB o, 409,429 532,159 712,283 674,814 2,485,622
FEBIHERAS oo, 3,232,243 4,386,872 4,899,270 4,839,408 4,829,766
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2.75% %.7.00% M 2.75% % 7.00% °
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AT B~ MEMSCGHRTE K SR AT AR HECHT o 7y AR I R [ 4 R B — [ [ AR B 3
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AP B4 B T el 2 AT K Bl (B o e AP ) % B IR DL 3 A AT ] E RO A
SEE) o FRANZERD A R RAT ) B SRAT A5 [ A BE T PR o geSh > AT AL - A hF
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FE R F) 2 o FRAM M O 8 FAM 46 A R A0 a0 AT 0T % 55 16 B OIS I B ARAT R IR] & o M ERAM R
REAHAT B IR] 2 > FRAM A0SR s 2 P « i 2 B [ e PR 2% — B 3l 6 5 A I 19 el e — AP
(19 SE 75 4 XA B ICEAS » (ELFRAM FT R Mk LA M B R AT - L FRAM B 55 A AR A
Io# e b AN E M

FAM 9 B8 3K b e I TT RE AT T K BB ek o BEAL o A BRAM 46 PR N B AT ] A2 8 T 95 DR A
[ T B BRAT A 1 PR 9 DR S I B > A s I R SR AT I WS R SR SRR AN R o e
AR ARSI H B £ 2018 4E 9 A 30 H - JRA"M & 22 Sk o ik I T i A7 B R 32 o

2015 4l Club Med JIrfiff FH A 2005 Fill 5 el — 400 7o SE SR AT AR 95 o AR R o el PR (1L ' 4
%% Wh ik 25 Club Med Invest 241280 F # Rk e F iR £ i B FR AL & 4 > 3lf ) Club Med $2 41t
120 A & Bk oc i AF & 3 & 4 o {5 B RlE 19 R 5 45 i kT 8- 17 [R) 36 97 1 A1 R (EURIBOR) ¢
Wik T B 7 ) 1 34 45 BU(EONTA) IR 4F 2.75% £.5.50% > MR F /5 2 -L4F o 5 S04 D
(L 45) 25 T A B - & T REBCRIAE # &% Club Med # 1 8 2 7] 19 6147 iR F /R 4K
o {5 BERLVE ST 550 - AR () FUS PRI L3 > A% A 48 25 TS A2 1Y Club Med 425
EBITDA (& & 5 = A Al & h ok ) B DAV BA RS B D 5 (i) Bl I AR P L% » AHSE IR RO A T
AR B Club Med %57 EBITDA B DA i3 BA 155 2 FH B Ve 42 B 2 M 5 (i) R AR EL 38 - AHSE
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B AR SF R AR T o B AR Y £ SRR B B A 5 2 AR DL\ BR LA Club Med HYAE T B 2R &
EBITDA o A" & & W B e o 5 e W B P S D0 - R AR RC B B 5 2 2018 4E9 7130 H >
0 i 7 J BRLAR S A A B 325 - B E 201849 H30 H » iR A B Club Med Invest & Club
Med R AR5 FlE T i oA fECHR B 88 20 il 2% 167 A B kot & 58 A # Rk T o

R ES
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T {F 4 WK T 19 AT 6 BB A 25 (T M n] # A5 55 1) DA 2 Ui B Club Med $2 6 & 45 30,358,517 {7
CM n[ ¥ S 5 84T T — & B 5 )56 =5 Club Med D BB > & FME(E 5 121.4 F B EQ
JG © Bk F 72,056,820 1 CM A 46 i f& 7 (i A Y B 8 22 7] Fosun Luxembourg #28 » #%H A
R 4 1 180 T LAAIR 8 o A B Club Med 384T CM Al R IR 5 B2 &R - w2 BT R
s~ A R AR AR — DSOS 4 7 I Club Med — Club Med FAF b K fE BB 2212 R 5E &)
JIR T — AT ] -

CM 7] # R 75 7T B CM B R8I0 03 5 A 328 458 1Y) 256 B 4 iR 316 44 8.25% 19 18 & 4F B R 51
BHoo B E 20154 ~ 20164F K& 20174F 12 H31 H ~ 20184F6 H30 H &201849H30H » &
7 CM Al B 5 T8 N EAT o Al s AR 023. 1 A ot~ ARM1,028.9 &t - AR
W1,188.7 H B L ~ NR¥K309.6 A 8 T 2 N R ¥330.8 @ & 0 > 45 4F 19 18 i & B ik FLE
G B ME TR - B E 201846 H30 H » AR CM AT #KMEFHIE T EEB L ZE AR
W309.6 A & G 0TI HI A 2018 4F b AR B A T I 1 IR ISR T ] mT R AR 05 o A R R AR U
HIENEZER > w2 BIEL - FH LR MERR —FH R EH — (o) A% BIE Club
Med Holding f £ | °

A 6 R A R B 48 e R

A20154F2 H > A" M 27 A 19 & /A 7] Club Med Holding #17 51,578,995 % 4F i i
(B 4 WX T A w7 46 B mT B [l 4 2 i (T CM BRIy 1) A 5 Wi i Club Med $24E &4 » 15,001,751
BECM BIEME A #8517 T — 4 B 5 & 55 = )5 Club Med > #UB R > 1 {E £ 60,007,004 R
JG ° B8 T 36,377,244 B CM B A B 43 £h FRAM 1) B S AN W RR A > LB 4R R T AR Y o
A BRI Club Med FFE51T CM B BRI EE 2 &KL > 552 BT EL ~ S KA ZE50H — Dl
% [ 45 %51 75 s Club Med — Club Med FA AT Ak B A8 LB 9Z ik 5 5 BT 17 — Bl S 244 | -

CM BEBMmEmRIH » 285G NEHE SRR ELBUSFHEE S MR 8.25%
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W ARG BAR (R W B 5 SRR SOR LS B - EHERE - %45 - R0 - Mg - K
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AR SRRC R > FRAM A ERAT 1 A T & F R AR el B R B AR - DI R P I E
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16.4% » J5 Hy 7 & 55 S8 56 R[] ] 46 1 £ 2 S ] 488 I ml i [l 8 5 s i sk 2>

- 377 -



EXHBELL  RFTBENYTZBRAFEN - HRAXHEBEHE  XF— G4
X HEE B |~ -
% &N

KRFAZEBITDA FE =R

A7 B A€ 90 B EBITDA R A 09 5f iy > w22 BAS [ A 56 1 [ — 2% 01 ) K08 S b e ) — i o

EXBABAIRS

WAL > FAM BB 07 W1 SLAC S o 5 i AR D () BB S A A2 o R AR L) R M WD Y
52y o SEEUET T BN B ST BR B A RO o A TR A B BR W O A AR R S o - B BB 5 BT R 4
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BB TS G M E A AR > — IR A IEE G R SRS TS E
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