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VOLUNTARY ANNOUNCEMENT — UPDATE REGARDING RECENT
BUSINESS DEVELOPMENTS

TERMINATION OF MERCK KGAA LICENSE AGREEMENT

On December 19, 2018, BeiGene, Ltd. (the “Company”) received notice from Merck
KGaA (“Merck KGaA”) that Merck KGaA was terminating for convenience the
parties’ License Agreement dated December 10, 2013, as amended, for the
Company’s investigational RAF dimer inhibitor lifirafenib (BGB-283) in the
People’s Republic of China (“PRC”). As a result of such termination, Merck KGaA’s
exclusive right of first negotiation to acquire exclusive commercialization rights
under the lifirafenib RAF dimer program in the PRC was terminated and the
Company is no longer required to pay Merck KGaA royalties on sales of lifirafenib
in the PRC or entitled to receive future milestone payments from Merck KGaA for
lifirafenib. The Company’s ex-PRC agreement with Merck KGaA on lifirafenib was
terminated in March 2017.

Cautionary Statement required by Rule 18A.05 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited: BeiGene may
not be able to ultimately develop and market lifirafenib successfully.
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