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Glossary

Unless the context otherwise requires, the following terms MYEBSEMEIN  THERATEE  EEESNHE
used in the sections headed Corporate Information, DI - BRRGEA T EREAMITIREMER &SN A EE
Management Discussion and Analysis, Notes to the BEAENTHREHNSERSE -

Condensed Consolidated Financial Statements and Other

Information shall have the respective meanings set out

below.

“1H2017/18”

[Tt/ N\FELFF]

“1H 2018/19”

(T2 N/~ NFELFF] K

[ HAfE

“Agilent”
[ &R fm ]

“ASP”
[FHEE]

“associate(s)”

(B AL

“Audit Committee”
E2e3=4
“Board”

=5

“BVI”
[RBEZRHS ]

“Chairlady” or “Ms. Chan”

[EF )3 [R&Z=L]

“close associate(s)”

[ETBEAL

“Company”

VNS

“controlling shareholder(s)”

[ AR AR

“Corporate Governance Code”

[{xEATA

“Director(s)”

[E=%]

Sino Harbour Holdings Group Limited 2018/2019 Interim Report

the six months ended 30 September 2017
(E_T—+FNA=THILXEHA

the six months ended 30 September 2018
BE_Z-N\FHLA=THILEXEA

Agilent Technologies, Inc.

ZRARZ(TEBRAR

average selling price

T

has the meaning abscribed to it under the Listing Rules

BA AR TR E

audit committee of the Board
EFExegEkLEe

board of Directors

S

British Virgin Islands
REBRAES

Ms. Chan Heung Ling, the non-executive Director and the chairlady of the
Board
Rmieit  FRTEENEFTSIE

has the meaning abscribed to it under the Listing Rules

BA AR TR E

Sino Harbour Holdings Group Limited, incorporated in Bermuda with limited
liability, the issued Shares of which are listed and traded on the main board
of the Stock Exchange (Stock code: 1663)

ERBEREEERAR  —FRBREIMRIZBERAR  HE#ETR
0 PRBSE A P E AR T MR 5 (B 5% - 1663)

has the same meaning ascribed to it under the Listing Rules
BB LR B TR E

corporate governance code contained in Appendix 14 to the Listing Rules
LR B A E 2z B EE AT A

director(s) of the Company

ZAUNCTE- =5




“EIT”
[ RPRSHL]

“Executive Director(s)”

[ITEE

“Extra Good”
[ Extra Good ]

“GEA?
[ sEE AR ]

“Group”
[R&EHE |

“Hangzhou Ganglian”

[N B B

“HKAS”

[FAGT2ER]

“HKFRSs”
(BB RERE]

“HKICPA'
[BAGTAAE

“HK$”
[l

“Hong Kong”
(&% ]

AT
[ IR ER )

“Listing Rules”

[ R A
“Model Code”
[1Z%E<FAI

“Mr. Wong”
[E 54

“new or revised HKFRSs”

[ER TSRS STE B
S

Glossary

Enterprise Income Tax

EEMEH

executive Director(s)
BITES

Extra Good Enterprises Ltd. a company incorporated in the BVI
Extra Good Enterprises Ltd.

gross floor area
IR

the Company and its subsidiaries
RN E R E R A

Hangzhou Ganglian Real Estate Company Limited (i M8EE B 2GR AF)),
a company incorporated in the PRC with limited liability and a wholly owned
subsidiary of the company

MMEMEXARAF  RABEEMKRIZZBERAR - SEARBNEEKR
JEZWNC]

Hong Kong Accounting Standards
BB EETER

Hong Kong Financial Reporting Standards issued by the HKICPA
BEBGFTAIAGEMNE B HmE LR

Hong Kong Institute of Certified Public Accountants
HEGHNE

Hong Kong Dollars, the lawful currency of Hong Kong
BT BREEEEY

the Hong Kong Special Administrative Region of the PRC
REEFBRRTTERR

Land Appreciation Tax
IR ERR

Rules Governing the Listing of Securities on the Stock Exchange

B2 prg s R Al

Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules
FHRBIM S PrE EH BT AERETESF R HNRLETR

Mr. Wong Lam Ping, the husband of Ms. Chan
EMKELE - REREZ T 2K

new or revised standards, amendments and interpretations of the HKFRSs
issued by the HKICPA
ERGHAMAGHLBT BV BERELERNARIRLERT 2 &R - BFT KA
%%

EREREEARAT  2018/2019 RHHE 03
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Glossary

“PRC or China”

[ E)
“RMB”
[AR®]

“SFO”
[ &7 RS 5]

“Share(s)”
[ B

“Shareholder(s)”
[R5

“sq.m.”

EZEY

“Stock Exchange”
[ 5622 P

“subsidiary(ies)”
ey PNCIE

“Year 2017/18”
=Tt/ N\FE]

“Zhejiang IPS”

[AISA ]

wgy”
(%] sk [

Sino Harbour Holdings Group Limited 2018/2019 Interim Report

the People’s Republic of China and, for the purpose of this interim report,
excluding Hong Kong, the Macau Special Administrative Region and Taiwan
hEARLNBE - AAGBHREMS - TEEES RFISITREEE

=

Renminbi, the lawful currency of the PRC
AR FBUEEEH

Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)

ErMEGRY (FEEDIEST &)

ordinary share(s) of HK$0.01 each in the share capital of the Company
RAGRAFER0.01 Bz Tl

holder(s) of the Share(s)
IGESTSUN

square metre(s)
Tk

The Stock Exchange of Hong Kong Limited
EBBMERSMERAR]

has the same meaning ascribed to it under the Listing Rules
BB EmARRIME T EREE

year ended 31 March 2018
HE_ZT-N\F=ZA=+—HLFE

Zhejiang IPS Pharmaceutical Technology Co., Ltd. (#iL =8I B &R A
FR/AA]), a company incorporated in the PRC with limited liability and an
indirect non-wholly owned subsidiary of the Company.

AIERRBBERSEARATR  RPEEMKZZBERIR - RARFHE
EIFENBAT

per cent. or percentage

AL
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Independent Non-executive Directors

Mr. XIE Gang

Mr. LEE Man To

Ms. ZHANG Juan (Resigned on 1 August 2018)
Mr. HE Dingding (Appointed on 1 August 2018)

COMPANY SECRETARY
Mr. CHAN Chun Kit (Resigned on 1 August 2018)
Mr. KWOK Siu Man (Appointed on 1 August 2018)

AUTHORISED REPRESENTATIVES

Mr. WONG Lui

Mr. CHAN Chun Kit (Resigned on 1 August 2018)
Mr. KWOK Siu Man (Appointed on 1 August 2018)

AUDIT COMMITTEE

Mr. LEE Man To (Chairman)

Mr. XIE Gang

Ms. ZHANG Juan (Ceased on 1 August 2018)
Mr. HE Dingding (Appointed on 1 August 2018)

REMUNERATION COMMITTEE

Mr. XIE Gang (Chairman)

Ms. CHAN Heung Ling

Mr. LEE Man To

Ms. ZHANG Juan (Ceased on 1 August 2018)
Mr. HE Dingding (Appointed on 1 August 2018)
Mr. SHI Feng

NOMINATION COMMITTEE

Mr. XIE Gang (Chairman)

Mr. LEE Man To

Ms. ZHANG Juan (Ceased on 1 August 2018)
Mr. HE Dingding (Appointed on 1 August 2018)
Mr. WONG Lui

Ms. GAO Lan

SHARE LISTING

Main Board of The Stock Exchange of Hong Kong Limited
Stock Code: 01663

Board Lot: 2,000 Shares

Corporate Information
AFER

E=

BITES

b BERE(BIEEREFEHNTE)
T @mEE

5 EXE

FHTES
BRI 22 £ (/%)

BIYEHITES

i Wk AE

THEOBLAE

RIB+ (B 201848 A1 BB EBIIEHNITESE)
BT THA(B2018E8 A1 BEEBIIFRITES)

ANRIME
FREBEESE A (B 20184F8 A1 HEHTI A RIE)
SR EA(B2018F8 A1 BE IR FIME)

RERREK

T mEE

PREEZESEA (B 201848 A1 BB ARIWE)
KA (B 2018E8 A1 BEREAFTIWME)

EREEE

TEBRE(EE)

2 WIsEE

RigZE (B 2018F 8 A1 HEIIEZZES)
BT THA(B2018FE8 A1 BLEEEREZES

FHZEES

R WL (EE)

FRIM IS 201

THEUBLAE

Rigz+ (B 20188 A1 HEIIHFIHEZES
BT THE(B2018F8 A1BLZTHME S
gt

‘U]]I]

)
2)

X

REEE®

R MlE(EE)

ZHBSE

RiIBL+(B2018E8 A1 HEHIIEREE®
BT Th4A(B2018F8 A1 BEZAIRBEER
T &mEkE

5 mRut

)
)

e LEm
BERBERXSHIBR AR ER
f&1n 5% - 01663

HFEE : 2,000/

EREREEARAT  2018/2019 RHHE 05




06

Corporate Information
AFER

COMPANY’S WEBSITE

http://www.sinoharbour.com.hk

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN PRC

Levels 25 and 26, Sino Harbour Kaixuan Center,
Nanchang Honggu Kaixuan,

No. 1568 Honggu Avenue, Honggu Tan Central District,
Nanchang City, Jiangxi Province,

the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1215, Tower B,
Hunghom Commercial Centre,
37-39 Ma Tau Wai Road,
Hunghom, Kowloon,

Hong Kong

Telephone: (852) 2363 1300
Facsimile: (852) 2764 2160

REGISTERED OFFICE

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,

Bermuda

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE

Boardroom Share Registrars (HK) Limited
Room 2103B, 21/F.,,

148 Electric Road, North Point,

Hong Kong

INDEPENDENT AUDITOR

BDO Limited
Certified Public Accountants

Sino Harbour Holdings Group Limited 2018/2019 Interim Report

NGNS

http://www.sinoharbour.com.hk
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TE ¢ (852) 2363 1300
{8 : (852) 2764 2160

AMMER

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

FEROBBFELE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,

Bermuda
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Management Discussion and Analysis

REVIEW OF FINANCIAL RESULTS IN 1H 2018/19
COMPARED TO 1H 2017/18

Revenue

Residential F=

Commercial and others EEIE:

Revenue in 1H 2018/19 was approximately RMB334.8
million compared to approximately RMB80.0 million in 1H
2017/18, an increase of 318.5%.

Revenue in 1H 2018/19 was primarily derived from the
delivery of residential units of Nanchang Sino Harbour
Kaixuan City (F&ZEBSFE) Zone 2, as well as
commercial units of Yichun Royal Lake City (& & 4#4)

Phase 1. In 1H 2017/18, revenue was mainly attributable
to the delivery of the residential units of Fuzhou Hua Cui
Yuan (HEJNZEXEFEPT) Phase 2 as well as Yichun Royal
Lake City Phase 2. The above properties are located in
Jiangxi province.

As the Group is primarily engaged in property development
business, revenue recognition is dependent on the launch of
new projects and completion of handover of properties that
are sold. Consequently, revenue and profit for the Group
looking across the quarters will appear irregular.

EEREWR DM

BN/ -NEELYFR-F—L/-\FEL
LEHEEELBEE

WA
Six months Six months
ended ended
30 September 30 September
2018 2017
BZE HE
—E-N\F —E—+F
hA=+H NA=+H
IER{EA LE7STE A
RMB’000 RMB’000
AR¥T T ARETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
310,242 62,071
24,562 17,927
334,804 79,998

—E-N/NEFELFFHRALEAREIZL8EHE
T BBt/ N\FELEFNHAREES.0EET
#HN318.5% °

ST/ REE B EE A B RS S
e B A RE R — R R - — T
e/ VR L OB B R N
SR E AR BETE o LR ESR AT
% -

HRAREEZUEMEMEBEERY - WAERIURR A
BZHELNEEMEZBRTK - At AREEFEK
ARENHE 2R IHRANZE -

EREREEARAT  2018/2019 RHHE
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Sino Harbour Holdings Group Limited 2018/2019 Interim Report

Management Discussion and Analysis

EERBNWR DM

REVIEW OF FINANCIAL RESULTS IN 1H 2018/19
COMPARED TO 1H 2017/18 (CONTINUED)

Cost of Sales and Gross Profit Margin

In line with an increase in revenue, cost of sales increased
to approximately RMB270.1 milion in 1H 2018/19 from
approximately RMB64.7 million in 1H 2017/18. Gross profit
margin increased from 19.1% in 1H 2017/18 to 19.3% in
1H 2018/19.

Other Income

Other income decreased from approximately RMB19.7
million in 1H 2017/18 to approximately RMB15.8 million in
1H 2018/19. The decrease was mainly attributable to the
net effect of an increase of rental income and a decrease of
government grant.

Selling and Distribution Expenses

Seling and distribution expenses increased from
approximately RMB5.4 million in 1H 2017/18 to approximately
RMB7.0 million in 1H 2018/19. The higher selling expenses
in TH 2018/19 were mainly due to an increment in marketing
expenses incurred for the launch of Sino Harbour e Wu Lin
Hui (%74 e BMIE) located in Hangzhou.

Administrative Expenses

Administrative expenses decreased to approximately
RMB18.9 milion in 1H 2018/19 from approximately
RMB20.3 million in 1H 2017/18. It was mainly due to a
decrease in the staff cost.

Profit for 1H 2018/19

As a cumulative effect of the foregoing factors, the Group
recorded a profit before income tax of approximately
RMB54.6 million in 1TH 2018/19, compared to approximately
RMB9.3 million in 1H 2017/18.

Income tax expense increased from approximately RMB7.9
million in 1H 2017/18 to approximately RMB31.1 million
in 1H 2018/19 mainly attributable to an increase in the
corporate income tax provision in line with an increase in
profit in 1H 2018/19.

As aresult, profit afterincome tax expense was approximately
RMB20.9 million in 1H 2018/19, a significant increase of 18.5
times from approximately RMB1.1 million in 1H 2017/18.

B\ /- WEEEEER=S— /- NEEL¥
2 BB AR L R ()

HERARERNR
HEXNABR-—T—+/—\FELFEFOARBGLTEHS
TEME-Z—N\/—NWFELFFHOARK2701HS
JC > B AEINRIE - ERRE T —+/— N\FELF
FE101%BE=F—)\/—NFE L¥FH19.3% °

Hpg A

Hip WA AR =T —+/— \FELFFNHOARK19.78
BITRLE-Z—\/—NFELF+FNHARK1588
BT o BN EERERANEEWRAZ MBI E B
L ETEBY -

HERDHER
HERDHERB —ZT—+/ - \FELFFNOARK
S5ABBLENE-_T—/\/—NAFELFFHHOARE
7TO0BBTL . — T/ WFEL¥FHEEARSIE
R AR LR L UM B S o UMK i 485 H0 P EE A HEFR
EBH -

EEER

ERBAB Tt/ \FELFFHNHARK203F
BITRLVE-ZE—\/—NEELFFNHARE1897
Bt DEEHRNEERARD -

BN/ NFEE¥ERR

RUALRAZEZHRAVE  AEER T /\/—NFEL
FEFFHRAGHAMENOR/ARKSI6BET  M—
Tt/ N\FELFFAUHRSHARKISERT °

I8y —+/— \FEL¥XFHOARE7OH
BLENZEZZE—N\/—NEFEL¥XFHAREI1E8
T BEBHRZZE-—N/—NFELFXFREFEN £
TSR E I EREIZ N -

it » == N/~ NFEL¥FoBAEHREEEHN
HBANRE209\ET  B_Z—+/—\FE L¥FH
PAREAA1BBE AR LA 1857 ©



Management Discussion and Analysis

REVIEW OF FINANCIAL POSITION AS AT 30
SEPTEMBER 2018

Properties Held Under Development

As at 30 September 2018, the Group’s properties held under
development decreased to approximately RMB1,557.4
million from approximately RMB1,664.4 million as at 31
March 2018. The decrease was mainly due to the completion
of the development of property units of Nanchang Sino
Harbour Kaixuan City Zone 2.

Properties Held For Sale

Properties held for sale increased to approximately
RMB298.0 milion as at 30 September 2018 from
approximately RMB243.8 million as at 31 March 2018.
The increase was mainly due to the transfer of completed
property units from properties held under development for
Nanchang Sino Harbour Kaixuan City Zone 2 in 1H 2018/19.

Accounts Receivable

As at 30 September 2018, the Group’s accounts receivable
amounted to approximately RMB1.1 million, compared to
approximately RMBO0.3 million as at 31 March 2018. The
increase was mainly due to the receivable for the sale of
residential units in Fuzhou Hua Cui Ting Yuan Phase 2.

Prepayments and Other Receivables

As at 30 September 2018, the Group’s prepayments and
other receivables amounted to approximately RMB358.7
million, compared to approximately RMB268.3 million as at
31 March 2018. The increase was mainly due to the deposit
paid to the joint venture partner in relation to the designated
operating agreement of the undeveloped project of Yichun
Royal Lake City entered on 30 March 2018.

Tax Recoverable

Tax recoverable decreased from approximately RMB17.6
million as at 31 March 2018 to approximately RMB16.3
million as at 30 September 2018 mainly attributable to a
decrease in prepayment of EIT during 1H 2018/19.

BEEFWR DM
R-B—\FNA=+B2HBRREDE

R ES

RZE—NFENLA=1+H KEBZHBHRYEHRRC
—N\E=ZA=1+—"HHARKE1,6644BBTHIEHA
R¥A1,6557.4B8T c ZBP TIEZHNEEZ B I
B BT SER R B FTEL -

FEWE
FEMERA_ZT-/\FZA=T—HNOARK243.88HE
TTENEZE - N\FNLA=ZTHHARKE208.085ETT °
ZENMDEEAR N/~ FELFFEHEEBI
B —AEBER SR EERED T T YEEMATE -

FE W AR K

RZZE-NFAA=TH AEEZERREROEARE
11BEET MR-E-N\F=A=+—RHAKEARE
03BET - ZIENEBRE HEWMMNELR R —HIEE
BB R R MR -

BANRERAEMERKE

RZZB-NFNA=TH AEEZRANKELEME
WHIBHR/ARKIS8.7TABIT MR- N\F=H
=t RANABARK268.3AET - ZIEMDHEEAHRN
AR -F-N\F=ZA=T B2 EHFERBAREIER
RREKEHBRRNAREEBHEINZERE -

T 3R B FE
AREIMERN - E— N \F=ZA=+—HHHAREK17.6
BETLRLER fz Ainﬂi+ammAE%m3
A& TEBHR-ZT—)\/—NLFE LEFEHOER
BEOR D o

EREREEFRAR

2018/2019 FHAR%E
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Sino Harbour Holdings Group Limited 2018/2019 Interim Report

Management Discussion and Analysis

BEEFWR DM

REVIEW OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2018 (CONTINUED)

Accounts Payable, Accruals, Receipts in Advance
and Other Payables and Contract Liabilities

Accounts payable decreased from approximately RMB52.1
million as at 31 March 2018 to approximately RMB43.1
million as at 30 September 2018, mainly due to repayment
of construction costs in 1H 2018/19.

Accruals and other payables mainly comprised the accrued
construction costs and project-related expenses that are
based on the progress of project development but are not
due for payment.

Contract liabilities were the advance receipts from customers
in respect of the deposits and prepayments for pre-sales of
the Group’s properties.

Accruals and other payables increased from approximately
RMB175.1 milion as at 31 March 2018 to approximately
RMB397.7 million as at 30 September 2018. The increase
was mainly due to the increment of the provision of the
construction costs and project-related expenses.

Contract liabilities decreased from approximately RMB335.5
million as at 1 April 2018 to approximately RMB208.1 million
as at 30 September 2018. The decrease was mainly due to
the handover of completed properties.

LIQUIDITY AND FINANCIAL RESOURCES

Cash Position
Cash and Bank Balances

In 1H 2018/19, the Group had recorded a net cash inflow
of approximately RMB117.2 million from operating activities,
mainly attributable to an increase in accruals and other
payables.

Net cash outflow from investing activities in 1TH 2018/19 was
approximately RMB16.6 million, which was mainly due to an
increase in property, plant and equipment.

Net cash outflow from financing activities in 1H 2018/19
was approximately RMB78.1 million mainly attributable to
the repayment of borrowings and finance cost.

REZB-NFAA=+HZBBKREEE (&)

FEEERR - FESR
&
E%ﬁmbzm:z
BB FEHR=Z
$ o

RE - FRFRERAMEMNRIE G808

—N\F=ZA=+—"HOHARES2.1
NFNLA=ZTHEHHARE43.1
—N\/—NFE LEFEEREER

FERT TR R AL B SR E B B RIBF B IR B EE AT
IR BERA R EIEBEREER(HARBMME ) -

U>
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BT ©
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Management Discussion and Analysis

LIQUIDITY AND FINANCIAL RESOURCES
(CONTINUED)

Cash Position (Continued)
Cash and Bank Balances (Continued)

As at 30 September 2018, the Group had cash and bank
balances of approximately RMB244.5 million, of which most
of them were denominated in RMB and HK$ (31 March
2018: RMB222.1 million).

Bank and Other Loans

As at 30 September 2018, the Group had total borrowings
of approximately RMB1,133.5 million, decreased from
approximately RMB1,143.1 million as at 31 March 2018. The
decrease mainly represented the repayment of borrowings
in 1H 2018/19. The Group’s bank and other loans were
denominated in RMB and HK$.

Gearing Ratio

Gearing ratio is measured by dividing borrowings (total
amount of bank and other loans) less related deposit
collateral by total equity. As at 30 September 2018, the
Group’s gearing ratio was 59.7% (31 March 2018: 59.9%).
The Group has implemented certain loan management
policies which include close monitoring of the gearing ratio
and any changes in interest rates.

Funding and Treasury Policies

The Group adopts a prudent funding and treasury policy
with regard to its overall business operations. Historically,
we have met our capital expenditures, working capital and
other liquidity requirements principally from cash generated
from our operations and bank and other borrowings.
Going forward, we expect to fund our working capital,
capital expenditures and other capital requirements with a
combination of various sources, including but not limited
to cash generated from our operations, bank and other
borrowings as well as other external equity and debt
financing. The Group’s objectives are to maintain a prudent
financial policy, to monitor liquidity ratios against risk limits
and to maintain contingency plan for funding to ensure
that the Group maintains sufficient cash to meet its liquidity
requirements.

BEEFWR DM
REMBERIBIOR ()

Ben (&)

B2 RiFTHE ()

RZZE—NFENA=+H AEEBRSRRITEHRDA
ARB2445 5B T(ZE—\FZA=+—H: AR¥
2221 EHBIL) EFARBOUARE RABTATE -

RITRAME

RZE—NFLAZ=Z+H  AEBLEEEHNAEARE
1,1335 88 RZTE—N\F=-ZA=+T—HHAARE
1,1431BBLBRYD - R EBEA=ZT—N/—NEF
ELEH+FEERE -AEEMNRITREMAEFTUARE R
BILEME ©

BXREEEHLR

EAREBBELRUEEERITREMERER) IREEER
FERGAEREETE - RS- \FNLA=ZFTH K
EEEREABELER AT ( —E—N\F=A=1+—

H:590.9%) - AEEEEITETEREEBR R e
FERR R A RE B E R KRR 2 TR & -

ESNPBHE
AEEREBREXGERRDNEZES NP HTER - BF
REZUEFMSEMSRE RRTREMERZET R
BARX - 2EESREMRBESHNENR - REARK -
BAHMEASERENES - BRETRNEEMSR
T RITREMEEREMIMNIEDS R EHEE BB
MEBES  BARXMEMEAENR - AEENERS
RIBFENTBEBE - URERRRBEZERDESLE
FEFETRESTE - WERAREERRASEIHR
HESTERK -

EREREEFRAR
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FOREIGN CURRENCY RISK

Most of the Group’s transactions are carried out in RMB
which is the functional currency of the Company and
most of its operating subsidiaries. Exposures to currency
exchange rates arise from certain of the Group’s cash and
bank balances which are denominated in HK$. The Group
does not use derivative financial instruments to hedge its
foreign currency risk. The Group reviews its foreign currency
exposures regularly and believes that there is no significant
exposure on its foreign exchange risk.

MATERIAL ACQUISITION AND DISPOSAL

During 1H2018/19, the Company had no material acquisition
or disposal of assets, subsidiaries, associated companies or
joint ventures (1H 2017/18: nil).

SIGNIFICANT INVESTMENT

The Group did not hold any significant investment in 1H
2018/19 (1H 2017/18: nil).

CONTINGENT LIABILITIES

As at 30 September 2018, the Group had no significant
contingent liabilities (31 March 2018: nil).

EMPLOYEE AND REMUNERATION POLICY

There were 287 employees in the Group as at 30 September
2018 (31 March 2018: 318). Staff remuneration packages
are determined, taking the market conditions and the
performance of the individuals concerned into consideration,
and are subject to review from time to time. The Group also
provides other staff benefits including medical insurance,
and grants discretionary incentive bonuses to eligible
staff based on their performance and contributions to the
Group. Employee costs, including Directors’ emoluments,
amounted to approximately RMB10.8 million in 1H 2018/19
(1H 2017/18: RMB11.4 million).

SIS R B

AEBABIZZUAREET > MARBIARFRE
REBLEMNBRRZNEEY - EBEXRRERKE NS
BABTIMEZ ETRE RRITHESR - AREWEERIT
SR T AEhESNE R o A& EE M s BSNE R
b2 MG EBAIMNERR

ERBBEREE

RZB-N/—NEEL+F  ARARELEETEMER
WEIHERE MBLAA BMEARKAZRAR(ZE
—t/=N\FEL¥FE) -

EARE

RIZB-N/—NFEL¥F FTEETEHFEMEKR
BRE(ZZ—t/—N\FEL¥F 8-

HAREE

RZZFE-N\FNLA=1TH AEBEYEERIAREE(Z
T N\F=A=1+—H:#8)-

ST RFMBUR

RZZE-NFAAZ+H AEEAHKBF287RET(=F
—NEZA=+—0:318%) - ETHFMWHBLEE™
SRR EBALZRIEMETE @ AR - KAEE
MREEME TEMN(BEEERR)  UTRERERRE
MEAREBZ BRAAERE TR FRISEEEA - K=
TN/ NEEL¥F BEIRN(BRREFNS)OAE
ARB108BEERL(ZTE— L/~ N\FEL¥F : AR
114BETT) °



Management Discussion and Analysis
BEEBWR DN

RERFIHEE
YIRFEE

The results of property pre-sale launches (as at 23 November MEBEKE (BEZ
2018) are summarised in the table below: I

COMPANY UPDATE

Property Pre-sales

—N\FE+—-A=+=R)#5m

Residential Units 1EZE(N

Hangzhou Sino
Harbour ¢ Wu Lin
Hui-Building No. 3

(Service Apartment)

Nanchang Sino
Harbour Kaixuan

City-Zone 2, Part B

MNERS o HARE (P EEABIBES
FBAEAAR) —#E B 12E)
Estimated total GFA 14,525 sq.m. 28,273 sg.m
released for sale (total units) (289 units) (158 units)
REtE AT IS 2 2 S E TR 14,525 F 75K 28,273 F 5 K
(fBEBEE) (289 &) (158 1)
Estimated total GFA pre-sold 5,176 sq.m. 22,940 sg.m.
(total units) (108 units) (130 units)
HETERE 2 BREME 5176 F 75K 22,940F 77K
(BB E) (108 1) (1301&)
Percentage of pre-sale 36% 81%
TEELL*
Pre-sale GFA (units pre-sold) not handed to buyers as at 5,176 sq.m. 2,215 sq.m.
30 September 20181 (108 units) (12 units)
BE_T-N\FAA=1H 5176 F 7K 2,215 F 77K
MABREP ZEREEF (108 &) (121&)
PwEEmE (BBEEUHE) A
Pre-sale value not handed over to buyers RMB166.0 million RMB38.7 million
as at 30 September 20182
HE_Z-\FAA=THRER AR¥A166.08ET AR¥E38.7TEHETL
BREFPZEEEEFRSEA
ASP per sgq.m.* RMB32,068 RMB17,478
B AR EEITHER])" AR 32,068 7T AR¥EA7,478 7T
Expected completion date CY2019 Q2 Completed
TE #A5ERK B A T-NEBEEZ BT

*.

ASP of the projects is computed as follows: Pre-sale
value not handed over to buyers divided by pre-sale
GFA not handed over to buyers.

Pre-sale value not handed over to buyers is computed
as follows: Beginning period pre-sales plus new
pre-sales during the period less those handed over to
buyers during the period (Recognised as sales during
the period).

ZEREZFHEEFARTEZNT  HABRER
ZERERBTFHESERNUNABREFPZERER
FHZERSE

ﬁ‘ﬁi%’?/iﬁ}fZE%ﬁ’%%ﬁ‘? SR E AT

HyAESBMBAFIERERPAEBERIES (B
HINERSIHE) 28 -

EREREEARAT  2018/2019 RHHE
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FUTURE OUTLOOK

The global economy is expected to continue to grow slowly.
However, the global trade tensions will pose challenges to
the recovery of the global economy. Currently, the Chinese
economy undergoes a period of structural adjustment,
transformation and upgrading. It is anticipated that China’s
macroeconomy will maintain its steady growth as a whole in
the remaining fourth quarter of 2018.

Based on the deepening regulation and active advancement
of the long-term regulation mechanism, the overall sales
of the nationwide real estate market in PRC is expected to
decrease; the sales of residential properties in the cities at
various tiers will diversify: the regulation guidelines in the
first-tier cities will shift from controlling demand to increasing
supply; the regulation in the second-tier cities will continue
to tighten, with slight probability of new breakthroughs in the
annual sales; the effect of destocking in the third- and fourth-
tier cities is significant, the effective market demand will be
reduced; and benefiting from the increment of overall supply
and demand relationship, the sales prices will maintain the
status quo.

The Group will continue to actively expand the pharmaceutical
inspection and stem cell businesses. On 30 June 2018,
Zhejiang IPS entered into a strategic cooperation agreement
with Agilent which is the world’s leading measurement
company and researcher and manufacturer of biological
science measuring instrument. Such cooperation enables
Zhejiang IPS to share the customer resources of Agilent,
and also focus on the drug packaging materials compatibility
research project, which is a key element in the generic drug
consistency evaluation. The Group will spare no effort in its
top priority of making Zhejiang IPS become a leading contract
research organization in the PRC, while targeting the market
opportunities brought by the generic drug consistency
evaluation in the PRC. The Board is of the view that the stem
cell storage and consultation business will remain stable. The
Group will constantly seek new opportunities and explore
appropriate potential investment opportunities to create
synergies with our current healthcare businesses.

With a strong financial position and surplus cash on hand
generated from property development, the Group will
continue to assess new opportunities in healthcare sector to
achieve sustainable growth and to enhance Shareholders’
value. However, the Board will remain cautious in the rapidly
changing environment.

RERE

R BERPEHERBIER - A - 2HEHHEER
RE R BEE BB - PEIEE B A CERESE
MR BUNARNES REAFENFE  $EZE

BB LRI ETIER -

ENAEEENRBEERMEERS  PE2ERFME
IS BEBHERRS TR STATHEEYRBEES
FZ —ABHNEEREIIBERETREBB 2R
MEEE - MR TNEEBEBERE  FEHES
REWPEEREHRE ZOERHEEFNFES
R BREBRMSER  XENEFHEEBRB LI - 8
EEBBEFIE -

AEEKEEEBMREEmRANSARER - R-F
—N\FRA=ZTH  AREWHER NI R E R
I BEMEAFRE o KRERAERALARAREY
MR R R AEER - BRAFREMIXAES
RZERNEPER  LETRERBEMERETER
B - BB RTRE-FEFEZEEENEHRED - K
SEEREINTRANITERRTEEREOMERENE
REBKTESR S - RREERBEGHE-BEFEXE
BEMBRNTEEE EFERS  HARBFMGS
EBRBRFRE - ARESTHSKIEE  KREEE
EREBE - LAIERLFIRA BRI IHRBE -

BHERENMBAANDERRMEEEFRSRAH - K
SEBERT HBERANEE - ABR A HEERNE
FHRREE - A - EFSBEREBENRE TRFE
1 o



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Revenue
Cost of sales

Gross profit

Other income

Selling and distribution expenses
Administrative expenses

Operating profit
Finance costs

Profit before income tax
Income tax expense

Profit for the period
Other comprehensive income

(net of tax)

Item that may be reclassified
subsequently to profit or loss:
Exchange differences on translation of

financial statements of
foreign operations

Other comprehensive income
for the period

Total comprehensive income
for the period

Profit/(loss) for the period
attributable to
Owners of the Company
Non-controlling interests

A
HERA

EH

H WA
HERDHER
EEEM

A
BERAN

BR B 15 5L AE 7
PSR

SRR
Htt 2 mE B A
(HAFRTEIH)
HEALWEEHN 7 BE
B 2IEE -
BEBINEBRBHRERZ
PE N EEE

HMAEMZERA

AZE R EAE

BUTN A AR AR (BR) -

ZN/NETEZ 2SN
TR =

(@)

= 22
RS ETEmkER

Six months Six months
ended ended

30 September 30 September
2018 2017

Bz HE

= A —F—tfF
RA=+H NA=+H
1@ A LE7NEA
RMB’ 000 RMB ' 000
AR¥T ARETIT
(Unaudited) (Unaudited)
(REBHFZR) (REgEE=Z)
334,804 79,998
(270,109) (64,743)
64,695 15,255
15,786 19,724
(6,998) (5,398)
(18,872) (20,268)
54,611 9,313
(2,571) (324)
52,040 8,989
(31,103) (7,855)
20,937 1,134
(10,105) 286
(10,105) 286
10,832 1,420

12,926 2,611
8,011 (1,477)
20,937 1,134

EREREEFRAR
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

ERGRE 2 ERER

Total comprehensive income
attributable to:
Owners of the Company
Non-controlling interests

Earnings per share for profit
attributable to owners of
the Company during the period
(in RMB cents)
Basic and diluted

BTATEEZEBA :

EN/NCIE 2SN
IR S

HRADTREE AEMEER
ZBREF
(AR#7)

ERL#E
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Six months

ended

30 September

2018
S
—B—N\F

hWB=+H
IEREA
RMB’000
ARET T
(Unaudited)
(REER)

Six months
ended
30 September
2017
Bz
=E—tF
hB=1+H
1@ A
RMB’000
AR®T
(Unaudited)
(REEEZ)

2,821 2,897

8,011 (1,477)
10,832 1,420
0.52 0.11




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S AR R =

30 September 31 March
2018 2018
=t Bt —B-N\%
hA=+H =A=+—8
RMB’000 RMB’000
AR®T T AR®T
(Unaudited) (Audited)
(RE&ER) (BE=Z)
ASSETS AND LIABILITIES EEREE
Non-current assets FIREBEE
Property, plant and equipment M - BB NERE 72,857 67,697
Investment properties "EYE 552,984 552,084
Intangibles mERE 11,000 11,400
Interests in joint ventures REEPE s EE 184,265 184,265
Interest in an associate REERR o R 4,358 4,358
Equity instruments at fair value through 2 AR EFFAEM U A R
other comprehensive Income fRART A 28,857 -
Other financial assets EemmEE - 28,357
Financial assets at fair value through HARERERYEZ
profit or loss TREE 7,690 7,690
Pledged deposits BEBER 5,500 5,500
Deferred tax assets BEIEFIEE B 11,514 11,514
879,025 873,765
Current assets REEE
Properties held under development R 1,557,425 1,664,440
Properties held for sale FEME 298,027 243,761
Accounts receivable UL EBR 3Kk 9 1,124 321
Prepayments and other receivables TR R8N Eo b E W sk IE 358,677 268,271
Tax recoverable AR O I8 16,273 17,557
Pledged deposits [RERLFES 235,134 224,882
Cash and bank balances IRE NIRITAE 244,540 222,147
2,711,200 2,641,379
Current liabilities REBEE
Accounts payable FETER IR 10 43,099 52,115
Accruals, receipts in advance and FEETHUIA - TERGRIA K
other payables Hith BRI 10 397,695 510,689
Contract liabilities aHAaE 10 208,057 -
Provision for tax TR IE B 132,612 123,565
Bank and other loans RIT R EH A B K 11 607,265 458,884
1,388,728 1,145,253
Net current assets RBEEFE 1,322,472 1,496,126
Total assets less current liabilities  BEEFARBAE 2,201,497 2,369,891
EREREEAERAT 2018/2019 HHIHRE 17
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B AR S B B AR R &

Non-current liabilities
Bank and other loans
Deferred tax liabilities

Net assets

EQUITY

Equity attributable to the
Company’s owners

Share capital

Reserves

Non-controlling interests

Total equity

FEREBEE
RITREMEFK 11
FEERIAEE

FEE

s
ROFEE AEEER

&4 12
b

FEIE R R S

R
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30 September 31 March
2018 2018
—E—N\E§E —E-N\F
hA=+H =A=+—H
RMB’000 RMB’000
AR%T T ARETR
(Unaudited) (Audited)
(REBER) (REZ)
526,250 684,167
83,618 83,618
609,868 767,785
1,591,629 1,602,106
20,735 20,735
1,327,118 1,345,606
1,347,853 1,366,341
243,776 235,765
1,591,629 1,602,106




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERGReERS B R

Unaudited
REER

Equity attributable to the owners of the Company
ENGIE 2PN Y $

Non-
Share Share Statutory Exchange Retained controlling Total
capital premium reserve  reserve profits Total interest equity
BEA  ROEE EERE ELRE EBF&R B FERER EDAE
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARBTR ARMTR ARETR AR®TR AR%TR AR¥TR AR®TR

As at 1 April 2018 (Audited) RZZ—-/\FMA—H
(lm5=1%) 20,735 565212 77,492 14,582 688,320 1,366,341 235,765 1,602,106
Profit for the period HREF - - - - 12,926 12,926 8,011 20,937

Other comprehensive income Ef2EKA

Exchange differences on REBINEBIBRE

translation of financial ZERER

statements of foreign operation - - - (10,105) - (10,105) - (10,105)
Total comprehensive HRZHERALE

income for the period - - - (10,105) 12,926 2,821 8,011 10,832
Dividend paid EffkE - - - - (21,309) (21,309) - (21,309
As at 30 September 2018 RZE-N\EAB=T1H

(Unaudited) (REBER) 20,735 565,212 77,492 4,477 679,937 1,347,853 243,776 1,591,629

EREREEARAT  2018/2019 RHHE 19




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERGReERS B R

Unaudited

Equity attributable to the owners of the Company
ARFA A

Non-
Share Share  Statutory  Exchange  Retained controlling Total

capital premium reserve reserve profits Total interest equity
BA RIVEE EERE EXRE  BEEf FERER
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000

ARETT ARETT ARBTT ARETT ARBTT ARBTT ARETT ARBTL

As at 1 April 2017 (Audited) RZE—tEFMA—A
(B&Z) 20,735 565212 76,232 1,070 706,545 1,369,794 227,460 1,597,254
Profit/(loss) for the period BRER / (BR) - - - - 2,611 2,611 (1,477) 1,134

Other comprehensive income  E 2 E KA

Exchange differences on BEGINEBTBERE

translation of financial ZERER

statements of foreign operation - - - 286 - 286 - 286
Total comprehensive BRZHERALE

income for the period - - - 286 2,611 2,897 (1,477) 1,420
Dividend paid BERKRE - - - - (21,848 (21,848) - p1848)
As at 30 September 2017 RZZE—tFNA=1H

(Unaudited) (REER) 20,735 565,212 76,232 1,356 687,308 1,350,843 225,983 1,576,826

20 Sino Harbour Holdings Group Limited 2018/2019 Interim Report



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FAGERERER

Net cash generated from/(used in)
operating activities

Net cash (used in)/generated from
investing activities

Net cash (used in)/generated from
financing activities

Net increase in cash and cash equivalents
Effect of foreign exchange rates, net

Cash and cash equivalents at
beginning of the period

Cash and cash equivalents at
end of the period

REFBRE/ (FTA)REFE

REES (FiR)/ FERLFHE

BEER (FiR)/ ERLFHE

Re MReEEBYIRINFE
PE &2 B

PYRE RREEFEY

HRAES MRS EHED

Six months
ended

30 September
2018

BZE
—B-N\F

hB=+H
WEREA
RMB’000
AR® T
(Unaudited)
(REBER)

Six months
ended

30 September
2017

e
—E—tF
hB=+H
WEREA
RMB’000
ARETx
(Unaudited)
(REEZ)

117,203 (121,199)
(16,577) 7,252
(78,071) 214,530
22,555 100,583
(162) 299
222,147 264,392
244,540 365,274

EREREEFRAR

2018/2019 FHAR%E
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GENERAL INFORMATION

The Company was incorporated in Bermuda on 5
January 2011 as an exempted company with limited
liability under the Companies Act 1981 of Bermuda.

The registered office of the Company is located at
Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda and the principal place of business of the
Company in Hong Kong is located at Room 1215,
Tower B, Hunghom Commercial Centre, 37-39 Ma
Tau Wai Road, Hunghom, Kowloon, Hong Kong.

The Company acts as an investment holding company
and its subsidiaries are principally engaged in property
development in the PRC.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited consolidated interim results of the
Group for 1H 2018/19 (the “Unaudited Results”)
have been prepared in accordance with accounting
principles generally accepted in Hong Kong, HKAS
and HKFRSs issued by HKICPA and the disclosure
requirements of the Listing Rules. They have been
prepared under the historical cost basis except for
investment properties and financial assets at fair
value through profit or loss, which are stated at fair
value. The Unaudited Results do not include all the
information and disclosures required in the annual
financial statements, and should be read in conjunction
with the audited consolidated financial statements of
the Group for the Year 2017/2018.

Sino Harbour Holdings Group Limited 2018/2019 Interim Report

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

Except as described below and changes in accounting
policies which became first applicable during 1H
2018/19 and resulting from application of new or
revised HKFRSs, the accounting policies and method
of computation used in preparing the Unaudited
Results are consistent with those used in the audited
consolidated financial statements for Year 2017/18.

In addition, the Group has applied the following
accounting policies which became first applicable
during 1H 2018/19.

ADOPTION OF NEW AND REVISED HKFRSs

In current year, the Group has adopted, for the
first time, the following new HKFRSs issued by the
HKICPA, which are relevant to the Group’s operations
and effective for its consolidated financial statements
for the financial period beginning on 1 April 2018:

Classification and
Measurement of
Share-based
Payment Transactions

Amendments to
HKFRS 2

Amendments to Applying HKFRS 9

HKFRS 4 Financial Instruments
with HKFRS 4
Insurance Contracts
HKFRS 9 Financial Instruments
HKFRS 15 Revenue from Contracts

with Customers and
the related Amendments

Transfers of
Investment Property

Amendments to
HKAS 40

HK(IFRIC)-Int 22 Foreign Currency
Transactions and

Advance Consideration

Amendments to
HKFRS 1 and HKAS 28

Annual Improvements
to HKFRSs
2014-2016 Cycle

2.

AR S BRI
BRERT B EHHE (R)

BRTXPpmtEMEERAR —T—/\/—NFEL¥F
BIER R BB MRS R BRI AN E £ R
SHEREH 2N BEREELEESAANSE
BER R EF R T —+/ — \FEEEZER
EMBRREAAE X -

BN AEBE AU TR B NFHF L FFH
B Z TR °

BRI ARSI B R M B HRE LR
AEECRAFEERRAATHE LS SR
fh B AR E L ERRAAR BBV HREER - %
SRR _FT—N\FMA— B RHBY BERRE MRS B
MR AR

BB RS %A LB RS 25k

F25(IBFTA) =

BB EREAER FERBR BN %R E %R

FAFUBRTA) FARRBEE DR —pF
JERB A IERE%ER
FoREemMT A

BB TSRS AER SRTE

F o5k

BB IR SR EEAEHRARIERBIER]
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BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

ADOPTION OF NEW AND REVISED HKFRSs
(Continued)

The new and amendments to HKFRSs have been
applied in accordance with the relevant transition
provisions in the respective standards and
amendments, which results in changes in accounting
policies and amounts reported and disclosures as
described below.

Impacts and changes in accounting policies
of application on HKFRS 15 “Revenue from
Contracts with Customers”

The Group has applied HKFRS 15 for the first time in
the current interim period. HKFRS 15 has superseded
HKAS 18 “Revenue”, HKAS 11 “Construction
Contracts” and the related interpretations.

Summary of effects arising from initial application
of HKFRS 15

The table below illustrates the classification of contract
liabilities as at the date of initial application, 1 April 2018

Closing balance as at 31 March 2018

Reclassification from Receipts in advance

Opening balance as at 1 April 2018

Sino Harbour Holdings Group Limited 2018/2019 Interim Report
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mIER IR ER 1

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR S B R M

RBEERTESTEE(E)

BRANFTET RS BB M B REER ()

] BB HHRE LA RE AR ERITERE
FIHVEREIEIGER - BE T XAl A 25 IA
RERCBRELREY -

FERERMBERELENEISH [ FFEHNKRA N
EREFTBREH

AEEDRAFTHHREEXEAE Y BRE ERE
1658 - BAMHHREEANE 16 HMABE B GTER
FA18HE WA - TR ERFE 115 [REALD)]
RERRRE -

BREREBMBEREENE15HRATELLERM

TRETKVBEARA-_Z—)/\FHA-REHNE

ER DR o

Accruals,

receipts

in advance

and other

payables
FEETER Contract
TEWGRIE 2 Liabilities
HAth fE (T EkIE aBHAE
RMB'000 RMB'000
AREBT T ARBTIT
335,549 -
(835,549) 335,549
R=Z—NFMA—BHTE - 335,549




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

ADOPTION OF NEW AND REVISED HKFRSs
(Continued)

The Group has applied HKFRS 15 retrospectively
with the cumulative effect of initially applying this
standard recognised at the date of initial application,
1 April 2018. Any difference at the date of initial
application is recognised in the opening retained
profits (or other components of equity, as appropriate)
and comparative information has not been restated.
Furthermore, in accordance with the transition
provisions in HKFRS 15, the Group has elected to apply
HKFRS 15 retrospectively only to contracts that are
not completed as at 1 April 2018. Accordingly, certain
comparative information may not be comparable as
comparative information was prepared under HKAS
18 “Revenue” and HKAS 11 “Construction Contracts”
and the related interpretations

Taking into account the changes in accounting policy
arising from an initial application of HKFRS 15, the
Directors considered that the initial application of
HKFRS 15 has no material impact on the unaudited
condensed  consolidated  financial — statements
of the Group for 1H 2018/19 (the “Condensed
Consolidated Financial Statements”).

Impacts and changes in accounting policies of
application on HKFRS 9 “Financial Instruments”
and the related amendments

In the current period, the Group has applied HKFRS 9
“Financial Instruments” and the related consequential
amendments to other HKFRSs. HKFRS 9 introduces
new requirements for 1) the classification and
measurement of financial assets and financial liabilities;
2) expected credit loss for financial assets; and
3) general hedge accounting.

2.

BL SN R B S
FUERAR T ERTRE (H)
SRANHTAT AT BB T 35 R B (D)

AEBECERERBEMBRELERNEISS  ME
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REREB®R  REXERBHN—YZEC KNS
PR R S s A EBD (AE R ) #ERR - B
BIILLRER - BEF - REFEMHEREERIFE 15
SREVERIE  AREERERN T N\FHA—
B RARTEREE AE PR AZER - MR LLEERTY
RIBEFBGFHERFE 185 WA BEGHERE
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BRI R RELLE

KA RBRERR ST HRELERFE15FMEEN
SHEEES  ARFEERAEXNERBTAVISR
EREBESREARER —T— \/—NWEE LFFH
BERRRA I SR ((HASAHBRER ) MESAY
2,

EREABMBHRELAFINR [SRMITA | REEAE
AANTERETBRES

RAHE  AREERAEAMHREERE R
[ERTE| REEMEEMEHREEAMEHNER
MERIERT - AP BRELRFEOMRSIERR 1) TR
BENMEBABENDANMTE  2)2REENTAHIE
BEENS) —REPEFHHOFTRE

EREREEFRAR

2018/2019 FHAR%E
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BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

ADOPTION OF NEW AND REVISED HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 9 “Financial Instruments”
and the related amendments (Continued)

Summary of effects arising from initial application
of HKFRS 9

The table below illustrates the classification and
measurement of financial assets under HKFRS 9 and
HKAS 39 at the date of initial application, 1 April 2018.

Closing balance as at
31 March 2018 - HKAS 39
53958

Effect arising from initial application
of HKFRS 9

EXNOE

Reclassification

2.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR S B R M

RBEERTESTEE(E)

BRANFTET RS BB M B REER ()

FEREABVBHRELAEIR [SMITA | REBE
AR ERE RS (H)

W

&

BRAEAEBMBHRELENEIORAELE 2HERML

TRYUARERER BT —/\F 0 — B REE
BB RS ENEORREE U ALK OB
AEHFRIE -

Equity

instruments
FVTOCI*
Reserve
BARE
Other =
financial
asset

Hitb Rl

i SEMAZ
&  ExIA

Hap2mE
ATt
RMB'000

AREBTT

RMB'000
AREBTT

RMB'000
AREBTT

RZB-N\F=ZA=+—-H2
HRER-FBEEER

28,357 - -

BREREEY MRS ER
FOMMELEZTE

From other financial asset-available-for- fE fih & gb & En] 4 HEKE

sale investment

EHGE

Remeasurement

From cost less impairment to fair value X ZNHI R E = 4

Opening balance as at
1 April 2018 - HKFRS 9
E£o

* FVTOClI means fair value through other
comprehensive income
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(28,357) 28,357 -

(=1 - - -

R-ZZB-N\FHEA—H 284
ERr-BRMBREER

- 28,357 -

* FVTOCHER AP E 2R RS AR MBEE
WAZ T A



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

ADOPTION OF NEW AND REVISED HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 9 “Financial Instruments”
and the related amendments (Continued)

Summary of effects arising from initial application
of HKFRS 9 (Continued)

The Group has applied HKFRS 9 in accordance with
the transition provisions set out in HKFRS 9, i.e. applied
the classification and measurement requirements
(including impairment) retrospectively to instruments
that have not been derecognised as at 1 April 2018
(date of initial application) and has not applied the
requirements to instruments that have already been
derecognised as at 1 April 2018. The difference
between carrying amounts as at 31 March 2018 and
carrying amounts as at 1 April 2018 are recognised in
the opening retained profits and other components of
equity, without restating comparative information.

Accordingly, certain comparative information may
not be comparable as comparative information was
prepared under HKAS 39 “Financial Instruments:
Recognition and Measurement”.

As at 1 April 2018, the Directors reviewed and assessed
the Group’s existing financial assets for impairment
using reasonable and supportable information that was
available without undue cost or effort in accordance with
the requirements of HKFRS 9. The amount of the loss
allowance as at 1 April 2018 and 30 September 2018
were considered as insignificant to the Condensed
Consolidated Financial Statements.

Impacts and changes in accounting policies
of application on Amendments to HKAS 40
“Transfers of Investment Property”

As at the date of initial application, the Group
assessed the classification of certain properties based
on conditions existed as at that date. There was no
impact to the classification as at 1 April 2018.

Except as described above, the application of other
amendments to the HKFRSs in the current interim period
had no material effect on the amounts reported as set out
in these Condensed Consolidated Financial Statements.

2.

BL SN R B S
FUERAR T ERTRE (H)
SRANHTAT AT BB T 35 R B (D)

FEREABVBHRELAEIR [SMITA | REBE
AR ERE RS (H)

=

BAEREBYBREZEFORMELE 2B
(#&)

REBOIREFBUHEREERE ORI HBIR IR
ERBEMBHRELRE W - BNER —T—/\FH
A—B(BRERBH)EARR LHER E‘]I;E\L/F)ﬁfﬁﬁ
DREEFERE(BRERE) TYEHER -F J\
FUA-—BHKRIBRNTERBERBRE - X =
—NF=ZA=1T—BNEEEER T —)\EEE—
HHFRE(E < MAERE - REBOREER MR E
RO HER - WREIILLE AR

HREBRERDRBELES /EE‘J E395% (2R T
B HRLAE] &R Ilit ETHERER T L&
SERIELLE -

R-ZZE-N\FOA—R EEREEEVHEREE
AIFIMHRTE  ERELBEERARITETH
SHaBMAXHERN R YA AEERESR
BEMRE R-_T-NFHA-BR-Z-N\F
NA=ZTBEZRERESRUBARE P HRRK
RB/LFERK o

FEREBE ARSI (BRI R)  BRREWE]
IHERETBRED
RERERAH ZIKEWJF%" AR EETY

ENDE - MEZER T /\FOA—HNDHR -

B batESN - AAT HIHAR e A A R IS S 2E R Y
HAERTANE LA AR A M SRR 2 RSB
BEAYE -

EREREEFRAR

2018/2019 FHAR%E
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SEGMENT REPORTING

Information reported to the Group’s chief operating
decision maker for the purposes of resource allocation
and assessment of segment performance is more
focused on the Group as a whole, as all of the Group’s
activities are considered to be primarily dependent
on the performance on property development.
Resources are allocated based on what is beneficial
for the Group in enhancing its property development
activities rather than any specific service. Performance
assessment is based on the results of the Group as a
whole. Therefore, management considers that there is
only one operating segment under the requirement of
HKFRS 8 Operating Segments.

No geographical information is presented as the
revenue and profit from operations are substantially
derived from activities in Jiangxi Province of the PRC.

REVENUE AND OTHER INCOME

Revenue, which is also the Group’s turnover, and other
income recognised during the period are as follows:

Revenue A

Sale of properties held for sale HEFEYE
Other income Hig A
Exchange gain, net b 5 e 558
Government grant T & Bh
Interest income FEHA
Rental income HEWE
Others EHth

Sino Harbour Holdings Group Limited 2018/2019 Interim Report

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR S B R M

D RHE

ERAKE L BLERRENERD AR #BERRY
EMERERE - SAENHAEER S —ER - R
ARAKE 2 ABEEBHRRSERFABYERAEL
RI - ENEERE - DRBAESAEENRER
VERBEBER - MIFKBTATEERS - RN
EMERAKENEERRE - NEEERR - RES
BUHREERFSRELENMORTE - AEEESR
—{ELEDER -

MR AEBEBR WA RLE L5 H EZRE+FBTA
BNER  FIABAZWMRER -

LN SEE L PN

HANERAZWA(IAER s 2 %5) R EMIKRA
T

Six months Six months
ended ended

30 September 30 September
2018 2017

BZE HE
—E-—N\EF —E—+F

hBA=+H NA=+H
1E75{E A LE7S{E A
RMB’000 RMB’000
AR%T T AREFTT
(Unaudited) (Unaudited)
(REER) (REER)

334,804 79,998
144 261

- 3,674

3,030 4,516
11,474 9,574
144 1,699
15,786 19,724
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S BRI

PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at
after charging/(crediting):

Finance costs

— Interest on bank and other loans

wholly repayable within five years

Less: amount capitalised in properties

held under development

Cost of properties held for sale recognised

as expense

Depreciation

5. BRATSBLATER

BR PRAS B A& SR/
(FEAVA T BIRIZZER

BERA
— ARAFRAEHERZ

RITREMERZFE

B BB IERFETS
MEZTH

ER R FEWEMA

e

Staff costs, including Directors’ emoluments & 8 s AN (B3R 2 S B4 )

— Wages and salaries

— TENG®

— Retirement benefit scheme contributions — iE{R4&Fl 51 &2 70

— defined contribution plans

Less: amount capitalised in properties
held under development

— ERHNETE

B BEREMERFRES
MEZEER

Six months
ended

30 September
2018

BZE
—E-N\E

hB=+H
EREA

RMB’000
AR¥ET T
(Unaudited)
(RBE)

Six months
ended

30 September
2017

B=E
—E—tF
hA=+H
LE7SE A
RMB’000
AREFTT
(Unaudited)
(REER)

37,283 29,290
(34,712) (28,966)
2,571 324
258,028 61,261
665 496
10,197 10,702
622 700
(4,051) (1,993)
6,768 9,409
EREREEARAT  2018/2019 RHHE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S Bt H ER 2R B =

6 INCOME TAX EXPENSE

Current tax — the PRC

EIT EMEH
LAT T Hb IR E R

Total income tax expense

EIT has been provided on the estimated profits
of subsidiaries operating in the PRC at 25%
(1H 2017/18: 25%)).

Under the law of the PRC on EIT, corporate withholding
income tax is levied on the foreign investor for the
dividends distributed out of the profits generated
by the foreign investment enterprises. The Group’s
applicable withholding income tax rate is at 5% (1H
2017/18: 5%).

LAT is levied at progressive rates ranging from 30%
to 60% on the appreciation of land value, being the
proceeds from sales of properties less deductible
expenditures including cost of land use rights,
borrowing costs, business tax and all property
development expenditures. The tax is incurred
upon transfer of property ownership. There are
certain exemptions available for the sales of ordinary
residential properties if the appreciation values do not
exceed 20% of the total deductible items (as defined
in the relevant PRC tax laws). Sales of commercial
properties are not eligible for such an exemption.
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BB E — PE

FriSHB A

FRSBiBAY

Six months Six months
ended ended

30 September 30 September
2018 2017

Bz HE
—E-N\F —E—+F
hA=+H
LEREA
RMB’000
AREFTT
(Unaudited)
(REEER)

AB=+H
FREA
RMB’000
ARBT T
(Unaudited)
(REER)

23,452 4,812
7,651 3,043
31,103 7,855

PEERIIMETREE ZHB AR 2 MeHE Rz
25%( =T —+/— NFE L¥F : 25% ) EH B -

RIEFRBEDEEHE - WINHIREERINEDERT
EA 2Dk REBEEEBINAEEH - X&E
A BB RHEERAES%(—E—+/—\FEL
HE 1 5%) o

THIRERR T EEZIBEARERERI0%E
60% H - LHEEIZBE/EEYRMEIIER
AR - BT E AR - EERA - EE
BEFIBNEERAX - REARNEREEEZE
EE - HE-RETHEAES THL  HEER
TAEBARER (EERBETERE) BRZ
20% - HEBFEME T BEERESERAR -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S BRI

INCOME TAX EXPENSE (CONTINUED)

Hong Kong profits tax is calculated at 16.5% (1H
2017/18: 16.5%) on the estimated assessable profits
for 1H 2018/19. (8.25% on the first HK$2 million of the
estimated assessable profits since year of assessment
2018/19). No Hong Kong profits tax has been provided
as the Group had no estimated assessable profits
arising in or derived from Hong Kong for both periods.

DIVIDENDS

The Board has resolved not to declare the payment
of an interim dividend to the Shareholders for 1H
2018/19 (1H 2017/18: nil).

Frig®ipa s (&)

EBMNEREZZ—)\/—NFE L¥F A5 ERH
BAA16.5%(ZF—+/—\FEL¥F : 16.5%)
HE(ZE- N/ NEBEER  HrERBAET
ZE_BEBITUA825%FTE) c HRAEER -F
—NIF EFFRNTBEEBEERESTA-HE
RFUER - e B ERISRIAE -

IR E

BERROARBETH T/ NFELFFERT
B SERR(ZE -/~ \FEL¥F - 8)

EARNINGS PER SHARE BREF
ended anded
30 September 30 September
2018 2017
BZE HE
—B-N\F —E—+F
AA=+AH NLA=+H
IEREA LE7<E A
ARBTR AREFTT
(Unaudited) (Unaudited)
(RRER) (REER)
Profit attributable to RRBEE AELER
owners of the Company 12,926 2,611
Weighted average number of BtESRERRF - ZBER NE
ordinary shares for the purposes of FEH9E
calculating basic earnings per share 2,464,000 2,464,000
Basic earnings per share (in RMB cents) SREXZR(LUAR®ESEE) 0.52 0.11

The Company did not have dilutive potential ordinary
shares outstanding during both the current and prior
periods. Accordingly, the diluted earnings per share
was the same as the basic earnings per share for both
the current and prior periods.

TSN - BUREAA FB IR e B A s E 2 7 AL

EARBN AR o

EREREEFRAR

2018/2019 FHAR%E
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S Bt H ER 2R B =

9. ACCOUNTS RECEIVABLE

The aging analysis of accounts receivable, based on
invoice date, that were past due but neither individually
nor collectively considered to be impaired is as follows:

P& W R

I AR R SR EE B 1R AR AR E 2 B H R U AR SR IR 3%
SRHZREDITOT

30 September 31 March

2018 2018

—E-N\F —FT-N\F

hB=+B =A=+—H

RMB’000 RMB’000

AR®T T ARBT T

(Unaudited) (Audited)

(RBEXR) (L&)

Less than 3 months DR =1E A 720 321
3 months — 6 months =ZEXEA 394 _
More than 6 months — 1 year NMEANK EE—F 10 _
1,124 321

Receivables that were past due but not impaired relate
to a number of independent buyers. Based on past
experience, the Board considers that no impairment
allowance is required as there has not been a
significant change in credit quality and the balances
are considered fully recoverable.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

10. ACCOUNTS PAYABLE, ACCRUALS,
RECEIPTS IN ADVANCE AND OTHER
PAYABLES, AND CONTRACT LIABILITIES

Accounts payable

Accruals, receipts in advance and
other payables

Receipts in advance

Accruals and other payables

Contract liabilities

The aging analysis of accounts payable, based on
invoice date, is as follows:

Less than 3 months
3 months — 6 months
More than 6 months — 1 year

More than 1 year

B AR S B H #R 2R B =

10. MR - BRFHE -  ARRERHEAESRK
H - ERAE

30 September 31 March

2018 2018

—E-N\EF —ZT— )\

hB=+H =A=+—H

RMB’000 RMB’000

ARET T ARBTIT

(Unaudited) (Audited)

(REEEZR) (58 =1%)

FEASBRFR 43,099 52,115
FEstRE - ERRER E M ENRE

TEWFRIB - 335,549

FEETSRIE R B At FE T 5RIE 397,695 175,140

397,695 510,689

EHEE 208,057 -

FENRFRIRBEZ A EZREDITIT -

30 September 31 March

2018 2018

—E-N\F —F-)N\F

hA=+RA =A=+—H

RMB’000 RMB’000

AR¥T ARBT T

(Unaudited) (Audited)

(REEX) (=)

DR=1EA 1,148 3,455
=E X MEA 19,351 2,512
NMEANK EE—F 186 23,227
—F Lk 22,414 22,921
43,099 52,115

EREREEARAT  2018/2019 RHHE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR S B R M

11. BANK AND OTHER LOANS 11. BTREMER

30 September 31 March
2018 2018
—E-N\F —E-N\F
hB=+H =ZA=+—H

RMB’000 RMB’000
ARBTR AREBTT
(Unaudited) (Audited)
(RBER) (=)

Current: B :
— Portion of bank loans due for repayment  — I —F NS EEIETZ RKTT
within one year or on demand BkEby 607,265 458,884
Non-current: FRE :
— Portion of bank loans due for repayment  — —FEERZIRITERE D
after one year 526,250 684,167
Total borrowings BEE 1,133,515 1,143,051
12. SHARE CAPITAL 12. B&

Number of
shares RMB’000

REBE ARETTT

Authorised: ERE
Ordinary shares of HK$0.01 each H%0.01 8Tz TRk
As at 1 April 2017, 30 September 2017, RZE—+FNMA—H
31 March 2018 and 30 September 2018 —Z—+FHA=+H
—E-NEF=ZRA=F+—HK
—E-N\FhA=+H 4,500,000,000 37,401
Issued and fully paid: ERTRAZRKRM
Ordinary shares of HK$0.01 each HHZ0.01 BTz EiBk
As at 1 April 2017, 30 September 2017, RZZFE—+FMWA—AH -
31 March 2018 and 30 September 2018 —E—+tFhA=FA"
—E-NEFE=ZRA=F+—HK
—E-N\FhA=+H 2,464,000,000 20,735
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OTHER INFORMATION
HitpEH

INTERESTS OF DIRECTORS AND CHIEF EERFTETBRAEZESR
EXECUTIVE
As at 30 September 2018, the interests and short positions RZE—NFELA=+H BEEFERARTTIETHAER

of the Directors and the chief executive of the Company in the AT REREEE(TER(EHFRBEEG) EXVEL)
shares, underlying shares and debentures of the Company RIRED ~ D MEREEPEEN () RIE(EAMRE
and its associated corporations (within the meaning of Part 1 1 1Y SEXVEBSE 7 K 5B 8 5 Bh A BANAN A7) KB X F Ay i

XV of the SFO), which were required (a) to be notified to the ﬁ%@%@f< &5 M ERE 01 BB B IS0 B 1E Sk
Company and the Stock Exchange pursuant to Divisions 7 Z\ﬁﬁ’ﬁ?’gﬁﬁ’ﬂg NoKE) 8 (b )$ETF<<{§%&H,@ = 3bES
and 8 of Part XV of the SFO (including interests and short 352 {(EBE R AZIEFT A E M+ (o) R FIZESTRIZA R

positions which they were taken or deemed to have under A B R B A2 AT RO M 2 Mok «%ZZDT :
such provisions of the SFO); or (b) pursuant to section 352 of

the SFO, to be recorded in the register referred therein or (c)

pursuant to the Model Code, to be notified to the Company

and the Stock Exchange, were as follows:

() Long position in the Shares ) REBzHE
Approximate
Number of percentage of
Name of Directors/ Capacity/ Shares/underlying the Company’s
Chief executive Nature of interest Shares interested issued Shares*
AR R ST
Bt A s v xS NN
EE FETHABSSE B EmEE Z IR E ) leg; =
Ms. Chan Beneficial owner 50,746,390
PRz EmEEA
Interest of a controlled
corporation
(Note (a)) 1,011,885,120
ZiEHERE R (F1i ()
Interest of spouse (Note (a)) 90,471,643 1,153,103,153 46.8%
feiBrEss (Mfat (@)
Mr. SHI Feng Beneficial owner 1,665,042 1,665,042 0.06%
B 5 4 BB A

Mr. XIE Gang Interest of spouse (Note (b)) 5,902,663 5,902,663 0.24%

I 5T A fe B (M1t (b))

Notes: Kfet -

(a) 1,011,885,120 Shares are held by Extra Good, a (a) 1,011,885,120/% 1% 17 HiExtra Good# % * Extra Good 4
company incorporated in the BVI and the issue share REBBELZHSHME MR F] - EEETRABKEL
capital of which is owned as to 48% and 52% by TRELKTFHEESFHEF48%R52% ° EHUL - IRE
Ms. Chan and her husband, Mr. Wong respectively. (EBEERAEIER) - R 1#%E AR Extra Good K EHE
Therefore, Ms. Chan is deemed to be interested in the £ (T A S BAAEF G EE) FH2A—HKRD F
same parcel of Shares held by Extra Good and Mr. e

Wong (whether by himself or through his controlled
corporation) under the SFO.

(b) 5,902,663 Shares are held by Ms. Wong Man Bun, who ~ (b) 5,902,663 i 17 iWong Man BunZ 4 (BERIEALZZE)

is the wife of Mr. XIE Gang. Therefore, Mr. XIE Gang is FE o Bt - RIF (EFRERIED)) - BRI LT3
deemed to be interested in the same parcel of Shares HWong Man BunX +#55 2 [l —# R (5 P B e e
held by Ms. Wong Man Bun under the SFO.

* The percentage represents the total number of * B ER B #Em R BEG A = FE—NFNA=1+H
the Shares and the underlying Shares, if any, B #7720 (Fl2,464,000,000 B&A&17) -

interested divided by the number of issued Shares of
2,464,000,000 Shares as at 30 September 2018.
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OTHER INFORMATION
HtEH

INTERESTS OF DIRECTORS AND CHIEF
EXECUTIVE (CONTINUED)

(I) Long position in the shares of associated
corporations

Name of Director/

Chief executive corporation

EE TETBAER

HBEE B R

Extra Good

Interest of spouse
(Note)
F B (Pt at)

Note: The issued share capital of Extra Good is owned as
to 48% and 52% by Ms. Chan and her husband,
Mr. Wong respectively. Under the SFO, Ms. Chan is
deemed to be interested in the shares held by Mr.
Wong in Extra Good. Mr. Wong is a sole director of
Extra Good.

Save as disclosed above, as at 30 September 2018, none
of the Directors nor the chief executive of the Company had
any interests and short positions in the shares, underlying
shares and debentures of the Company and any of its
associated corporations (within the meaning of Part XV
of the SFO), which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352
of the SFO to be recorded in the register referred to therein;
or (c) pursuant to the Model Code, to be notified to the
Company and the Stock Exchange .

ARRANGEMENTS TO ACQUIRE SHARES

At no time during the 1H 2018/19 was the Company or any
of its subsidiaries, or any of its fellow subsidiaries, a party to
any arrangement to enable the Directors or their respective
associates to acquire benefits by means of the acquisition
of Shares in, or debentures of, the Company or any other
body corporate.
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Name of associated Capacity/
Nature of interest

54 fEtE

Beneficial owner

Extra Good B

ESRFETBRAE 2D (H)

) REBSEERGZHER

Number, class and
percentage of issued
shares of associated

corporation held/
interested
i/ BERERN

HEEENE RTRG
BB  FARBESL

48 ordinary shares 100 ordinary shares
(48%) (100%)
48 EiBA% (48%) 100 % E &A% (100%)

52 ordinary shares
(52%)
52 A (52%)

MiaF : Extra Good@E #1THRAA[E 21 R AL AT 4
DRNEB48% K562% - RIF (FBHREEEN)
[ %1118 BT LR Extra GoodtE B Bk (74
VEB RS o T 554 AExtra Goodlff— & F o

BEXFEREEN R-ZE-\FAA=+H BIEES
HARFEEZTHABRARFSEETEBER (EER
(BHEHEGED) EXVER) 2By - BN REHTH#
B RIAR BB 7 (@) RIBCE S MEEIRDI) EXVEE 7
R8N HAME AR B Rz mzukR (BRKRER
B(EZRBAEEN) BRBEXHREREREEE) &L
(o) 1IR3 (REZ MG 5 P) 6 352 (R B AR AR & Lt
ZEHIRR ¢ () REBFETAMABME AR R F B
P2 REZRTOAR ©

BEROZH
ARRREEMHBERRHEEARRMBRARNAEE
WA SR LA M E T EBBACER
R EMHRAD B BB EAR S EMEMERNRNHUE
RERE M AL h S



INTERESTS OF SUBSTANTIAL SHAREHOLDERS

As at 30 September 2018, so far as is known to the Directors,
the following entity or person other than the Directors and
the chief executive of the Company, had interests or short
positions in the Shares and underlying Shares as recorded
in the register required to be kept by the Company under
section 336 of SFO:

Long Position in the Shares

Name of

Shareholders  Capacity/Nature of interest

BRR A

5 fEEtE

Extra Good Beneficial owner

Extra Good EnEA A

Mr. Wong Beneficial owner

EEA EmEB A
Interest of a controlled corporation
(Note)

RyEnhrEEs (fa)

Number of Shares

OTHER INFORMATION
HtEH

FRRR2ER

RZF-NFALA=TH BEEMHM U TALHEE
(BEFERARAEZITHRABRIN R RABRIR )
BRBENRARBREBE(ERLPEED) F 3B FETHFE
M B RS SORR -

REGBZHR

Approximate

percentage of
the Company’s

interested/held issued Shares*
il BEERZ EARRAT]E BT
B E R ZHMABE DT *
1,011,885,120 1,011,885,120 41.07%
90,471,643
1,011,885,120
50,746,390 1,153,103,153 46.80%

Interest of spouse (Note)

FoBiEs (Hat)

Note:  Extra Good is owned as to 52% by Mr. Wong, the husband
of Ms. Chan, and 48% by Ms. Chan. By virtue of SFO,
Mr. Wong is deemed to be interested in the same parcel
of Shares held by Extra Good and Ms. Chan (whether by
herself or through her controlled corporation,).

The percentage represents the total number of the Shares
interested divided by the number of issued Shares of
2,464,000,000 Shares as at 30 September 2018.

Save as disclosed above, as at 30 September 2018, so far
as is known by or otherwise notified to the Directors, no other
entity or person (other than a Director or the chief executive
of the Company) had interests and short positions in the
Shares and underlying Shares as required to be recorded in
the register to be kept by the Company under section 336
of the SFO.
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DIVIDEND

The Board has resolved not to declare the payment of an
interim dividend in respect of 1H 2018/19 (1H 2017/18: nil).

PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

The Company did not redeem any of its listed securities nor
did the Company or any of its subsidiaries purchase or sell
such securities in 1TH 2018/19.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During 1H 2018/19 and up to the date of this report, none
of the Directors or the controlling shareholders of the
company or their respective close associates had interests
in any business apart from the Group’s business which
had competed or was likely to compete, either directly or
indirectly, with the businesses of the Group and any other
conflicts of interest which any such person or entity had or
might have with the Group.

DISCLOSURE UNDER RULES 13.18 AND 13.21 OF
THE LISTING RULES

On 5 August 2016, Hangzhou Ganglian, as borrower,
entered into a loan agreement (the “Loan Agreement”)
with Hang Seng Bank (China) Limited, Hangzhou Branch (
BERIT(FE)ERAFTINDTT) (the “Bank”), as lender,
pursuant to which the Bank had agreed to grant to Hangzhou
Ganglian a loan of up to RMB450 million (the “Loan”). The
final maturity date of all outstanding amounts under the Loan
Agreement will be the date falling 36 months after the first day
of draw down of the Loan by Hangzhou Ganglian or the date
of termination of the Loan Agreement for breach of the terms
therein, whichever is the earlier.

The Loan Agreement requires, among others, that Mr.
Wong and Ms. Chan retain their effective control over the
Company at any time, any failure to comply with which will
constitute an event of default under the Loan Agreement.

As at 30 September 2018, approximately RMB310.9 million
of the Loan had been drawn and utilized.
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CORPORATE GOVERNANCE COMPLIANCE

The Company focuses on maintaining a high standard
of corporate governance in order to achieve sustainable
development and enhance corporate performance
especially in the areas of internal control, fair disclosure and
accountability to all Shareholders.

During 1H 2018/19, the Company has applied the principles
and complied with all the code provisions of the Corporate
Governance Code.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding
Directors’ securities transactions (the “Own Code of
Conduct”) on terms no less exacting from the required
standard of dealings contained in the Model Code (the
“Required Standard of Dealings”). In response to a
specific enquiry made by the Company on each of the
Directors, all Directors have confirmed that they had
complied with the Required Standard of Dealings and the
required standard of dealings set out in the Own Code of
Conduct throughout 1H 2018/19.

AUDIT COMMITTEE AND REVIEW OF RESULTS

The Audit Committee consists of three independent non-
executive Directors, namely Mr. LEE Man To (Chairman),
Mr. XIE Gang and Mr. HE Dingding. The Group’s unaudited
condensed consolidated interim results for 1H 2018/19
and this report were reviewed by the members of the Audit
Committee before submission to the Board for approval.
The Audit Committee is of the view that such results have
been prepared in compliance with the applicable accounting
standards, the Listing Rules and other applicable legal
requirements, and that adequate disclosures have been
made.
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By order of the Board EEEGW

Sino Harbour Holdings Group Limited EBEREEERAT

SHI Feng BIE/E  BENTEFRNTEF
Deputy Chairman, Chief Executive Officer ] -3

and Executive Director

Hong Kong, 29 November 2018 &5 —E—-N\E+—A=-+hA
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